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CobcrenHabbn EHepmkn ObHO AL 1
MexauHeH bnHaHCOoB OTYeT
30 toHn 2026 r.

CamocTofaTeneH oTyeT 3a CbVIHaHCOBOTO CbCTOAHUNE

AkTuBmM MosicHeHue 30 toHuM 31 pekemBpu
2026 2025
XuUn. eBpo XuUn. eBpo

HeTekywwim aktuem
MMOTN, MaLLWHW U CbOPBKEHUS 17 -
9779 8 399

MHBecTUUMM B ObLUEPHU NPeanpuaTUs 6
MHBecTULmM B acoummpaHun npeanpuaTms 7 2 2
MHBecTUUMn B Apyrn Npeanpusitus 8 - 3
OTCpoYeHN AaHBYHM aKTUBU 9 13 13
HeTekywm aktnem 9 811 8 417
Tekywwmn akTMBM
MatepuanHu 3anacu 10 1 801
®duHaHCOBM aKkTMBW, OLIEHSIBAHM MO CrnpaBeanvBa
CTOWMHOCT B nevanbarta wnu 3arybarta 11 13 987 21 323
[bNroBu MHCTPYMEHTN NO aMOpPTU3MPaHa CTONHOCT 12 9 265 6 798
Tbproscku u Apyrn UHaHCOBU B3EMaHWsA 13 2 060 111
Mpegnnawanua n apyru aktmem 14 107 72
B3emaHuns oT cBbp3aHu nuua 29 5401 2 569
Mapw 1 NnapnyHN ekBNBaNeHTn 15 250 309
Tekywm akTMBm 31071 31983
O6wo aKkTMBm 40 882 40 400
Cob6cTBeH KanuTan
AKLMOHEepeH kanuTan 16.1 230 231
MpemuneH peseps 16.2 7 616 7 616
3aKkoHOBW U Opyrn pe3epeu 16.2 3 264 3 264
HepasnpegeneHa ne4yanba 788 788
TekyLia neyanba 137 -
O6Lwo cobcTBEeH KanuTan 12 035 11 899
Macusn
HeTekywm nacuemu
3aabmkeHnsa No NUM3MHIroBy LOroBOPU 19.1 - 219
3aabimkeHns no obnurabyuoHHn 3aemm 19.2 25 000 25 000
HeTeKkywm nacuem 25 000 25 219
Tekywm nacuem
KpaTkocpoyHu 3aemun 18 1575 770
3aabmkeHns No NM3MHIroBM LOrOBOPU 19.1 - 243
3aabimkeHns no obnurabyuoHHn 3aemm 19.2 158 24
3aabmkeHns no nostydeHn 3aeMm oT OUH.MHCTUTYLN 19.3 817 -
3agbmkeHns KbM nepcoHana 17.2 22 43
TbproBCcKM 1 Opyrn 3agbIPKEHUS 20 1155 157
TeKyLlum 3agbimKeHNs KbM CBbp3aHu Nvua 29 120 2 045
Tekywu nacuem 3 847 3 282
O6wo nacueu 28 847 28 501
O6Lo cobcTBEH KanuTan 1 NnacusBMn 40 882 40 400
SILVIA IVAYLOVA vt oA YORDANOVA. DOBROMIR  pubiiencd |
YORDANOVA Date: 2026.07.30 17:32:43 TODOROV O 07,30 173303
CbCTaBuwm: +03'00° Manbnnutenen anpektop: | OPOROV +0300
/Mpaiim Brarec KoHcyntuHr,upes Cuneus MiopaaHosa — / Do6pomup Togopos /
W3nbnHuTeneH avpekTop / MIROSLAV Digitally signed by MIROSLAV
ROSENOV ROSE‘NOVGEORGIEY ‘
[ata: 30.07.2026 T.  GEORGIEV ae302607.30 181 2:14
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MosicHeHWsATa KbM MeXANHHMSA buHaHCOoB OoTYeT oT 5 Ao 31 npeacTaBnsaBaT HepasgernHa 4acT OT Hero.
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CamocTtosiTeneH oT4yeT 3a nevyanodbara wunu 3arybara u

Apyrua BceobxBaTeH Aoxon,

Pa3xoau 3a BLHLUHKU yCrnyrn

Pasxoau 3a amopTunsauus

Pasxoau 3a nepcoHana

BanaHcoBa CTOHOCT Ha NpogafeHy akTuBn
Opyru pasxogn

Mpuxoan ot npoaaxba Ha CTOKM

Opyru npuxoam

Meyan6a oT onepaTMBHa feMHOCT

HeTeH pesynTaTt oT onepaumm ¢ (OUHaHCOBU MHCTPYMEHTU
®urHaHcoBM pasxoaun

®uHaHcoBM Npuxoam

Meuyan6al/(3ary6a) npeau AaHbLLUM

Pa3xoau 3a gaHbk BbpXy Aoxona

Meuyan6al(3ary6a) 3a nepnoaa

O6wo Bceo6xBaTeH 4OXOn4

Odoxopn Ha akuusa
OcHoBeH goxo Ha akums

SILVIA IVAYLOVA maviovayoroiovs.
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CobcrenHabbn EHepmkmn ObHO AL
MexauHeH bnHaHCOoB OTYeT
30 toHn 2026 T.

CamocTofaTeneH oTyeT 3a npomMeHunuTe B cob0cTBeHuA KanuTan

Bcuukn CyMHU Cca npeactaBeHU B Xun. eBpoO.

Canpo kbm 1 sHyapwm 2026 r.

MpeBanyTtnpaHe
Meyan6a/ 3aryba 3a nepuoaa

O6LwWwo BceobxBaTeH A4oXo 3a nepuoaa

Canpgo kbm 30 oHM 2026 T.

Bcuuku cymun ca npegcTtaBeHu B Xun. eBpoO.

Canpo kbm 1 sHyapm 2025 r.

[Nevyan6a 3a roguHaTa
Opyrn nameHenus

O6uwo BceobxBaTeH Aoxoa 3a roauMHaTa

Canpo kbm 31 pekemBpu 2025 .

SILVIA IVAYLOVA miv ovaTORDANOVA.
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CobcTasun:

AkuuoHepeH [pemueH pe3epB 3akoOHOBM M Apyru Hepa3npepeneHa O6wwo cob6cTBEH
KanuTan pesepBu neyan6a KanuTan
231 7 616 3264 788 11 899
(1) - - - (1)
- - - 137 137
- - - 137 137
230 7 616 3 264 925 12 035
AxkumoHepeH [lpemueH peseps 3aKoOHOBU U Apyru HepasnpepeneHa OG6wo co6cTBEH
Kanutan pesepBu ne4yan6a KanuTtan
69 471 3329 312 4182
- - - 477 297
162 7 145 (65) 7242
- - - 788 11721
231 7 616 3264 788 11 899
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CobcrenHabbn EHepmkn ObHO AL
MexauHeH prHaHCOB OTYeT
30 toHn 2026 T.

CamocTofATeneH oTyeT 3a napuyiHnUTe notouun

OnepaTuBHa AeAHOCT

MMocTbnneHns oT AOCTaBYMUMN U KITUEHTU

MnawaHus KkbM gocTaBvmLmM

MnawaHus KbM NepcoHan v OCUrypuTenHu UHCTUTYLIMK
lMnateHn Ha gaHbUN

Opyrv nnawanuns

Opyrn noctbnneHus

HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

MHBecTMLUMOHHA AenHoCT

MpuoobrBaHe Ha AbLUEPHW NPeanpUATUs
MpepocraBeHn 3aemu

MocTbnneHus oT NnpeaocTaBeHn 3aemu

Monyyenn nuxen

Mokynka Ha nHBeCTULMN

MoctbnneHus ot npogaxba Ha nHBeCTULUN

Opyrv nnawaxusa

Opyrn noctbnneHuna

HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEMHOCT

®duHaHcOBa AENHOCT

Mony4yenn 3aemmn

FlnaLu,ava no nony4yeHun 3aemu

FlnaLu,ava no NU3NHrosun gorosopu

[Mnawanusa Ha Nnnuxeun

[pyrv nnawaxHmsa ot uHaHCOBa AEWHOCT

HeTeH napuyeH NnoTok oT hmHaHCOBa AENUHOCT

HeTHa npomMsiHa B napy 1 NapM4yHU eKBUBarneHTU
Mapu 1 napuyHK eKBMBasIEHTM B HAYamNoOTO Ha roguHaTa
Mapu 1 napuyHM eKBMBaNeHTU B Kpas Ha roguHaTa

SILVIA IVAYLOVA vaviovayormmova.
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4
MosicHeHue 06.2026 06.2025
XUn. eBpo XWUs. eBpo
602 -
(821) (235)
(104) (89)
(118) (5)
(60) (12)
- 166
(501) (175)
6 (764) (2)
(15 314) (192)
4 407 247
65 92
(1 090) (743)
14 688 1557
(26) -
- 36
1 966 995
30 2725 83
30 (3 837) (849)
30 (64) (34)
30 (337) (22)
(11) (4)
(1 524) (826)
(59) (6)
309 14
15 250 8
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MexauHeH prHaHCOB OTYeT
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[NMosicHeEHUS1 KbM caMOCTOATENEH CbI/IHaHCOB oTyeT

1. O6wa nHdopmaLus M npeamMeT Ha AeNHOCT

HaunmeHoBaHue Ha [dpyxecTtBoTo: CbcTenHabbn EHepmxmn ®bHa AL (6mBw MpuitH EHepaxmn KennTbn
All). Ha 14.04.2025 r. e BnucaHa nNpomMsiHa B HanmeHoBaHWeTO Ha [dpyxecTtBoTo oT [puinH EHepaxu
Kenutbn Al Ha CbectenHabbn EHepoxkmn ObHO ALL

OpyxecTtBoTO € peructpupaHo B TbproBckus Permctbp kbM AreHumss no BnucBanusita ¢ EVK
115132126

[ObpxaBa Ha peructpaums Ha OpyxecTtBoTo: P. Bvnrapus.
Cepanuwe n agpec Ha peructpaums: rp. Codus, p-H Cpegeun, yn. AkcakoB 11 A, eT. 5, ocuc 3.
O6cnyxeawm 6aHku: banka [CK EAL, Tekcum BaHk.

Cuctemarta Ha ynpasrieHne Ha D,py)KeCTBOTO € egHocTteneHHa n BkntoyBa CbBeT Ha ounpekTopuTe C
YrieHoBe:

Mwupocnas PoceHos ["eoprues

Mwupocnas AHrenos PagocnasoB

Ho6pomup Togopoe Toagopor

ManbnHuTtenen aupekrop: Jobpomup Togopor Toaopos

[pyXecTBOTO Ce NpeAcTaBnsiBa camo 3aefHo OT BCEKN ABaMa YreHoBe Ha CbBeTa Ha AMpeKkTopuTe.
BpoaTt Ha nepcoHana kbM 30 toHn 2026 1. e 7.

®DUHaAHCOBUAT OTYET € MEXOUHEH caMocTosTeNeH oTyeT Ha [dpyxectBoTo kbm 30.06.2026 .

MpeameT Ha AENHOCT M OCHOBHA AENHOCT Ha [JpyXeCcTBOTO: MIHBECTMpPaHe B TbProBCKU APYXKECTBA, BKI1.
npugobueaHe, ynpaBneHne u npogaxba Ha y4yacTMs B ObLEPHUM M acouumMpaHu OpyXecTsa,
N3BbpLUBALLN OEWHOCT B chepata Ha Bb3OOHOBAEMUTE E€HEPrMNHU U3TOYHULUKM. MIHBECTMpaHe BLB
bMHAHCOBM aKTUBM M WMHCTPYMEHTW, BKI. B3eMaHusl. VIHBECTUpaHe B HEABMXUMWU MMOTW, C Len
npogaxba w/vnu oTaaBaHe nof HaeM, M3rpaxaaHe W ekcnrnoaTauusi Ha MHAYCTpUanHu 30HW.
®duHaHcMpaHe Ha Aopyrv OpyXecTBa, B KOUTO APYXECTBOTO ydacTBa M BCAKAaKbB ApPYr BUA OEWHOCT,
He3abpaHeHa OT 3akoHa. [e/HOCTMTe, 3a KOMTO Ce M3WNCKBa paspelleHue, ce M3BbpLUBaT creq
nornyyaesaHe Ha HEOOXOAMMOTO pa3peLLeHNe OT HAAMNEXHWS OpraH.

2. UsaBneHne 3a cbotBeTrcTBMe ¢ MC®PO um npunaraHe Ha nNpuHUMNA 3a AeNCcTBaLlo
npeanpustue
2.1. UsaBneHue 3a cbotBeTcTBME ¢ MCDO, npuetu ot EC

®urHaHcoBUAT oTyeT Ha [pyXecTBOTO € cbCTaBeH B cboTBeTCTBME ¢ MCPO cyeTOBOAHU CTaHOaApPTH,
paspaboTenn 1 nybnukyBaHun ot CbBeTa No MmexayHapogHu cyetoBogHu ctaHgaptm (CMCC) n npuetn
ot EBponenckus cbto3 (MCPO cuyetoBoagHM cTaHgapTtu, npuetn ot EC). Mo cmucena Ha naparpad 1,
Touka 8 oT [lonbNHUTENHUTE pa3nopeadun Ha 3akoHa 3a CHETOBOACTBOTO, NpUoxum B bbnrapus, Te
BkItouBaT MexagyHapogHute cdetoBogHu ctaHgapti (MCC), npuetn B cboTBeTCTBME C PermameHT
(EO) 1606/2002 Ha EBponenckusi napnameHT n Ha CbBeTa.

PHKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTaBSIHETO U JOCTOBEPHOTO NpeAcTaBsiHe Ha nHgopMaumsTa
B HacTosILLNUSI PUHAHCOB OTYET.

Tosn ouHaHCOB OTHET € caMocTosTeneH. [Ipy>KecTBOTO CbCTaBs M KOHCONUAMpaH (PUHAHCOB OTYHET B
cvotBetcTBue ¢ (MCPO cyetoBogHM cTaHgapTw, npuetn ot EC), B KONTO MHBECTULUNTE B AbLLEPHU
npeanpusTUs ca oT4eTeHU U onoBecTeHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconuaupann domHaHCcoBU
otyeTn’”.

2.2. MpunaraHe Ha NpMHUMNA 3a JeACTBALLO NpeanpuaTHne

CamoCTOATENHUAT (PMHAHCOB OTYeT Ha [py)XecTBOTO € WM3roTBeH Ha NpuHUMMA Ha AeicTBallo
npeanpusiTe, KOMTO Npegrnonara, Ye [pyXecTBOTO Lie NpoAbIky AeHocTTa ¢ B 0603pumMo bbaelle.



CobcrenHabbn EHepmkn ObHO AL 6
MexauHeH prHaHCOB OTYeT
30 toHn 2026 r.

OpyxecTBoTO OTYMTa PnHaHCoB pedynTaTt kbM 30.06.2026 r. —nevanba 137 xun. eBpo, a COOCTBEHUAT
KanuTan e nonoxuTenHa BennynHa B paamep Ha 12 035 xun. eBpo, a COOCTBEHMAT KanuTan npesuLlasa
cymaTta Ha peructpupanHua kanutan ¢ 11 805 xun. eBpo. TekywimTe nacusuM Ha APYKECTBOTO He
npeBuLIaBaT TeKyLMTe My akTnuen. PbkoBoACTBOTO Ha [pyXeCTBOTO Hanpasu aHanmM3 u npeueHka Ha
cnocobHocTTa Ha [pyXeCcTBOTO Aa NPOABLIKM CBOATA AENHOCT KaTo AeNCTBaLLo npeanpuaTve Ha 6asa
Ha HanuyHaTa nHdopmaumsa 3a nNpegBMaMMOTO Obelle N pbKOBOACTBOTO O4YakBa, Ye [pyecTBOTO
MMa gocTtaTb4yHO (bMHAHCOBU pecypcu, 3a Aa NPOAbIKU onepaTuBHATa CM OENHOCT B 6nn3ko 6baeLle
W npoabmkasa [fa npunara nNpuHUMna 3a JencTBawo npeanpusitue npuv  UM3rotTBAHETO Ha
CaMOCTOATENHUS (PUHAHCOB OTYET.

W npes3 HacTosiLlaTa rogMHa, Cepuo3HO MKOHOMUYECKO Bb3AencTBMe okasBaT haKTopu, CBbp3aHu C
reononnTUYEeCKo U BOEHHO MPOTMBOMOCTaBSHE B Pa3fMyHM TOYKM Ha cBeTa. CepuoseH U3TOYHWMK Ha
HecTabuMHOCT M OTpULIATENTHO MKOHOMMYECKO Bb3AENCTBME MpoablihkaBa ga ObAe HaxilyBaHETO Ha
Pycus B YkpaiiHa. HeratuBHute edektn 6sxa yMHOXEHU cnef BbBNMYaHETo Ha V3paen BbB BOWHa B
mBnuata asa u JiueaH B bnuskusa N3Tok. ToBa Hanara BHMMAaTeneH nperneqn v pasrnexagaHe Ha
npousTnyaLmMTe OT Te3n CbOUTUS CYETOBOAHWU MOCNeanuM 3a NPeanpusTusaTa, YisaTo gerHocT bmBea
3acerHaTa OT pa3BUTUETO Ha KOHMPINKTUTE.

Kbm gaTtata Ha M3roTBsiHe Ha TO3UM (PUHAHCOB OTYET PBLKOBOACTBOTO € HanpasBuiio OLeHKa Ha
CMOCOBHOCTTa Ha APYKECTBOTO Aa NPOAbKM Aa (PYHKUMOHMPA KaTo AeWCTBallo npeanpustne Ha
6asarta Ha HanuyHaTta uHdopmauma B obo3pumo bbaelte. Crieg HanpaeseHuTe npoyysBaHus CbBeTHLT
Ha OMpeKTopuTe MMa pasyMHV o4aksaHus, Ye [pyecTBOTO pasnonara ¢ A0CTaTbyHO pecypcu, 3a Aa
NPOoABLITKN Aa PYHKUMOHMPa B 0603pmMo 6baelle. CHLOTBETHO TO NpoAbIPKaBa ga npuemar npuHuuna
Ha AencTBaLo npeanpuaTne Npu 3roTBAHETO HA MEXONHHUSA CamoCToATeneH (PMHaHCOB OTYET.

3. HoBu unu nameHeHun ctaHgapTu M passiCHEHUS
3.1. HoBu ctaHgapTh, U3MeHeHUs U pa3siCHEeHUs Ha CbLUEeCTBYBaLUM CTaHAapTU KbM 1 siHyapum
2024 r.

[py>xeCTBOTO € Npueno creaHNTe HOBU CTaHOApPTU, UBMEHEHUs 1 passicHeHnst kbM MC®O, nsgagexHu
ot CbBeTa No MexayHapoAHM CHETOBOAHM CTaHaapTh U ogobpenn ot EC, KouTo ca ymMecTHn 1 B cuna
3a oMHaHCOBMSA OTYET Ha [py>XeCTBOTO 3a roaulLiHMA nepuog, 3anoysall Ha 1 sHyapu 2024 r.:

U3meHeHnsa B MCC 1 lNMpeacTaBsaHe Ha huHaHcoBuUTe oTyeT: Knacudmkauma Ha nacuBuTe Kato
TeKyLUM U HeTeKyLm, B cuna ot 1 ssHyapu 2024 r., npuetu ot EC

MameHeHMsTa B KnacudmkaumaTa Ha MacvBUTE KaToO TEKYLM WM HETeKyly 3acaraTt camo
npeacTaBsHETO HA NAacuBUTE B OTYeTa 3a hMHAHCOBOTO CbCTOSIHME, HO HE U pa3Mepa UM, MOMEHTa Ha
NPU3HaBaHETO Ha aKTMBMW, NACMBW, NPUXOAN UMM Pa3XOA4M UNn MHdopMaumMaTa, KoATO ApyXecTBaTa
OMOBECTABAT 3a Te3W eNeMeHTU. MIameHeHnaATa nmart 3a Len aa U3sCHAT CrneaHoTo:

*  KnacudukaumaTa Ha nacuMBUATE KaTO TEKYLLM WM HeTekywn TpsibBa Aa ce OcHoBaBa Ha
CbLUEeCTBYBaLLM NpaBa B Kpasi Ha OTYETHUSI Mepuopd, KaTto BCMYKM 3acerHatu naparpacum ot
CcTaHOgapTa Beve W3Mnon3eaT efHaKkbB TEPMMH, @ WMMEHHO ,NPaBOTO® Ha OTCPOYBaHEe Ha
ypexaaHeTo Ha nacvBa C NnoHe ABaHazeceT MeceLla. M3puyHo ce nocoysa, Ye camo HanuM4yHoTo
npaBeo ,B Kpasi Ha OTYETHUS Nepuod” TpsbBa Aa BnMsie BbpXy KnacudukaumaTa Ha nacuea;

*  KnacudukauusTa He ce Brusie OT OYaKBaHUSATa Ha NPeanpUATUETO Aanu Le ynpaXHW NpaBoTo
CV [ja OTCPOuM ypexaaHeTo Ha nacuea; u

*  ypexaaHeTo Ha NacuMBMTE MOXE [a Ce OCbLLECTBU Ype3 NPexXBbLbPIIsSHE Ha NapUYHKU CPeacTaa,
KanuTanosu MHCTPYMEHTU, APYMY aKTUBW UMK YCIYMM Ha KOHTpareHTa.

U3meHeHnsa B MCC 1 lMpepcraBsaHe Ha cpmHaHcoBM oTtyeTu: HeTekywm nacueBu, o6BBLP3aHu €
c¢omHaHcoBM nokasartenu, B cuna ot 1 siHyapu 2024 r., npuetun ot EC
MCC 1 ce nameHs, kakto crneqsa:
e YTOYHSIBA Ce, Ye aKko MPaBOTO Ha OTNaraHe Ha ypexaaHeTo 3a Han-manko 12 meceua e npegmet
Ha U3MbIIHEHME HA YCIOBUA OT CTPaHa Ha NpeanpuATMETO crief OTYETHUS Nepuogd, Torasa Tesu
YCIOBMS HIMa [ja NOBMUSAST Ha TOBa Aanuv NpaBoTO Ha OTflaraHe Ha ypexaaHeTo CblLUeCcTByBa
B Kpasi Ha OTYETHUS Nepuos (OTHeTHaTa AaTa) 3a LenuTe Ha KnacuduuMpaHeTo Ha nacnea Kato
TEKYLL, NN HETEKYLL; U
e  3a HeTeKyLLMTe nacveu, NpPegMeT Ha YCroBUd, OT NPeanpuaTMETO CEe U3NCKBA Aa ONOBECTHABA
nHdopmauus 3a:
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o ycnoBuATa (Hanpwmep €CTeCTBOTO U Aatata, OO0 KOATO npearnpuaTtneTo Tpﬂ6Ba aa
N3NbITHN ycnosweTo);

o panu npeanpuatneTo Ou cnasuno yCnoBudaTa Bb3 OCHOBa Ha obcTosiTencreaTa KbM
OoT4yeTHaTa Aata, U

o pgann n Kak npeanpuAatMeTo O4YakBa Aa U3NbJIIHUW YyCNnoBUATaA OO0 AaTaTta, Ha KOATO
d)VIHaHCOBl/ITe nokaszartenu Tpﬂ6Ba na 6baaT N3YNCIIEHN CbIMacHO aorosopa.

U3meHeHns B MC®PO 16 JlusnHr: 3aabrmkeHne no NU3MHE Npu npogaxbta u obpaTteH NU3MHI, B
cuna ot 1 aHyapu 2024 r., npuetn ot EC

M3meHeHnsTa B MCPO 16 msucksaT OT npeanpuatve, KOeTo € npogasBadv-HaemaTten fa oueHsiBa
BMNOCNEACTBME NWN3UHIOBMTE NacvBW, NpoU3TUYaLLM OT obpaTeH NU3WHF, MO HayvH, MO KOWTO He
npu3HaBa HUKaKBa cyMa OT nedanbarta unu 3arybaTa, KOATO ce OTHaCcs 40 NPaBOTO Ha Non3BaHe, KOeTo
TO 3anasBa. HoBWUTe M3UCKBaHWS He Bb3NpensaTcTBaT npogasadva-HaemaTten ga npusHae B TeKyLusi
dwmHaHcoB pe3ynTaTt neyanbata unu 3arybarta, cBbp3aHa C YaCTUHHOTO MMM MbIHOTO NpekpaTsBaHe
Ha NU3nHroBms gorosop. MameHeHusTa Ha MC®O 16 He npegnuceaT cneumduyHN M3NCKBaHUS 3a
OLEeHSABaHE Ha NMU3NHIOBUTE NacuBK, NPOM3THYALLM OT 0OpaTEH NN3UHT.

U3meHeHns B MCC 7 OtuyeT 3a nmapuyHute notoun m MCPO 7 DPUHAHCOBU MHCTPYMEHTU:
OnoBecTaBaHusA: Cnopa3ymeHus 3a puHaHCMpaHe Ha AocTaBuMUM, B cuna ot 1 aHyapu 2024 r.,
npuetu ot EC

M3meHeHnsTa B MCC 7 n MCPO 7 nobaBaT n3nckBaHWs 3a ONOBECTABAHE, KaKTo M yKa3aHus B paMKuTe
Ha CbLUEeCTBYBaLLUMTE M3NCKBaHUS 3a OMOBECTSABaHe, CBbP3aHU C NpefoCTaBAHETO Ha KayecTBeHa U
KonuMyecTBeHa WHOpMauMs OTHOCHO CropasymMeHusTa 3a (UHaHCMpaHe Ha 3adbiKeHuATa KbM
goctasumum. Tesn nameHeHnsa obasAT ABe Lenn 3a onoBecTaBaHe, KOUTO LLie HakapaTt npegnpusatuata
[a OMnoBecCTABaT B NOSCHUTENHUTE MPUNOXeHUsa NHPOopMaLmMs, KOATO NO3BONSBa Ha NonssartenuTe Ha
(hUHAHCOBUTE OTYETUM [a OUEHAT Kak cropasymeHusTa 3a PMHaHCupaHe Ha 3agbIDKEeHUsiTa KbM
A0CTaBYMLM BNUSAT BbPXY NacvBuTe 1 NapuyHMTE NOTOUM Ha NpeanpuaTneTo u ga pasbepart edekra
Ha crnopasymMeHuaTa 3a mHaHcMpaHe Ha AOCTaBYMLM BbPXY U3MOXEHOCTTa Ha NPeanpuaTMeTo Ha
NUKBUAOEH PUCK W Kak NpeanpusatmeTo Moxe Aa 6bae 3acerHaTto, ako cnopasymeHusiTa Beye He ca
AOCTBIMHM 3a Hero.

3.2 CTtaHpapTH, UI3BMEHEeHNUA U pa3siCHEHUA, KOUTO BCe OLle He ca Bne3nu B cCuJla U He ce
npunaraTt oT nNo-paHHa gata oT [lpykecTBOTO

Kbm patata Ha opgobpeHne Ha Te3n (PMHAHCOBM OTYETU Ca WU3L3AAEHU HSAKOM HOBW CTaHAApTW,
N3MEHEHUS N Pa3sICHEHNS Ha CbLLECTBYBALLMTE CTaHAAPTW, HO HE ca BINE3NW B CUNa WU He ca NpueTu
ot EC 3a donHaHcoBaTa rogmHa, 3anoyeaila Ha 1 sHyapu 2024 r., n He ca Gunu NpUNoXeHn No-paHo oT
OpyxecTBoTo. He ce o4vakBa Te Oa uUMmaT CbLUECTBEHO BNUSHWE BbPXY (PMHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBHKOBOACTBOTO O4akBa BCUYKM CTaHAAPTM W M3MEHeHus da 6bgaT npueTtn B
cyeToBOAHAaTa NONUTMKa Ha [lpy>KeCTBOTO NPe3 NbpBUS NepUo, 3arno4dsall creq garara Ha BnM3aHeTo
um B cuna. Mo-gony e AageH Cnucbk ¢ NPOMEHUTE B CTaHAapTUTE:
- WNameHenna B MCC 21 Edektu oT npomeHuTe B 0OMeHHMTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., Bce owle He ca npuetn ot EC;
- loamwhm nogobpenwns, B cuna ot 1 aHyapu 2026 r., Bce oule Henpuetn oT EC;
- N3meHeHus Ha knacudmkaumsita n oueHkata Ha (PUHAHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapmu 2026 r., Bce ouie Henpuetn oT EC;
- MC®O 18 lNpeacraBsHe n onosBecTaBaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1 aHyapu 2027
r., Bce owe Henpuert ot EC;
- MC®O 19 ObwepHu npeanpuatusa 6e3 nybnunyHa otyeTHocT: OnoBecTsABaHus, B cuna oT 1
sHyapw 2027 r., Bce owe HenpueT oT EC.

4. CobuwecTBeHa MHOpMaUusa 3a cHeTOBOAHATa NONUTUKA
4.1. OO6wWwm nonoxeHus

Haii-3HaunmaTta MHopMaumns 3a CYETOBOAHUTE MONUTMKM, MpuiiaraHu Npu U3roTBSHETO Ha TO3u
camocToATeneH UHaAHCOB OTYET, e NpeAcTaBeHa Nno-aony.

CaMOoCTOATENMHUAT (PUHAHCOB OTYET € M3roTBEH Ha 6a3a NpUHLUMNa Ha HauYNCrsiBaHe U B CbOTBETCTBUE
C NpVHLMNa Ha uctopuyeckara LeHa. basuTe 3a oueHsiBaHe ca onmncaHu no-noapobHoO B cHETOBOAHATA
NonuTUKa No-aony.
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®d1HaAHCOBUAT OTYET € CbCTaBeH B €BPO, KOETO e (pyHKLMOHanHaTa BanyTta Ha [pyXeCTBOTO KbM
30.06.2026 r., cnep kato P. Bwnrapusa npue 3a csod oduumanHa Banyta espoto ot 01.01.2026 r.
Bcuykm cymm ca npeactaBeHM B Xunsgu eBpo  (XUN. €BpO), BKIOYUTENHO M CpaBHUTENHaTa
nHpopmaums kM 30.06.2025 1 31.12.2025 r.), oOCBEH aKko He € MOCOYEHO ApYro.

Cnegpa ga ce otbenexu, ye npu n3roTtBAHETO Ha npeacTtaBeHUA (bMHaHCOB OT4HET Ca M3norn3BaHu
c4eTOBOAHM OLUEHKM N OoNYyCKaHUA. B'bl'lpeKI/l 4ye Te ca 6a3|/|paHv| Ha I/IHdI)OpMaLI,I/IFI, npegocrtaeseHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (*)MHaHCOBMﬂ OTYHeT, pealnH1uTe pe3yntatn mMmorat ga ce
pa3nn4yaBaTt OT HanpaBeHUTe OLUEeHKN N OonyCKaHUA.

4.2. MpeacTtaBsaHe Ha camocTosATesNIHUA (hMHAHCOB OTYeT

®durHaHCOBUAT OTYET e npeacTaseH B cboTBeTcTBUE ¢ MCC 1 ,peacrassiHe Ha hMHAHCOBU OTYeTH”.
[pyXecTBOTO NpeAcTaBsa oTyeTa 3a nevanbarta unu 3arybata u gpyrms BceobxeaTeH 4OX04 B €4UHEH
OTYeT.

B oTyeTa 3a (hHaHCOBOTO CHCTOSIHNE CE NPEACTaBAT ABa CPaBHUTENHN Neproaa, korato [pyKecTBoTo
npunara cYeTOBOAHA MOMNUTMKA PETPOCNEKTUBHO, MNPensyncrsaBa PeTPOCMNEKTUBHO MO3ULMM BbB
(bMHaHCOBMS OTYe UNKM Mpeknacuuumpa nosuumMnm BbB (MHAHCOBUS OTYET U TOBA MMa CbLLECTBEH
eqpekT BbpXy MHGOpMaLuusTa B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha NpeaxogHus
nepuog.

4.3. UHBecTUUMM B AbLUEPHU NpeanpusaTus

ObluepHn NpeanpuaTisa ca BCUYKU NPeanpuUsaiTUS, KOMTO Ce HammupaT Nnod KOHTporna Ha [py»ecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € WM3MOXEHO Ha, UM MMa npaBa BbpXy, NPOMEHNMBaTa
Bb3BPbHLLAEMOCT OT CBOETO y4acTue B NPeAnpUSTUETO, B KOETO € MHBECTUPAHO, M MMa Bb3MOXHOCT Aa
OKake Bb3AeNCTBME BbPXY Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOMTE MNPaBOMOLLMS BbPXY
NpeanpusiTMeTo, B KOETO € WHBeCTMpaHo. B camocTtoaTenHusi ouHaHcoB OT4YeT Ha [pyKecTBoTO,
WHBECTULUMMTE B AbLUEPHU NpeanpuaTns ce otTuntaT no cebecToiHoCT.

LpyXeCcTBOTO NpM3HaBa NpPUXo4 OT AMBMAEHT OT AbLUEPHO NpeanpuaTie B nedantarta unu sarybata B
CBOUTE CaMOCTOSITENHM (DUHAHCOBU OTYETU, KOraTo 6bAe YCTAaHOBEHO NPaBOTO Aa NOyYn AMBUAEHTA.

4.4. UHBecTUUMM B acoumupaHu npeanpuaTmsa

AcounmnpaHn ca Te3un NpeanpusaTus, BbpXxy KoMTo [py>KeCTBOTO € B CbCTOsIHME [a OKa3Ba 3HAYMTESNTHO
BIUSIHME, HO KOUTO HE Ca HATO ObLLEePHU NPeanpusiTUsi, HUTO CbBMECTHO KOHTPOSIMPaHW NPeanpuUsTHs.
WHBecTULMUTE B acouMmMpaHm NpeanpusTisl ce oTYnTarT rno LeHa Ha npugobreaHe.

OpyxecTBOoTO Npu3HaBa OMBUAEHT OT CbBMECTHO KOHTPONUPAHO NpeanpusTue MNu acoumupaHo
npegnpusiTue B nevyanbara wunu 3arybarta B CBOMTE CaMOCTOATENHM PUHAHCOBM OTYETH, Korato 6bae
YCTaHOBEHO NMPaBOTO My Aa Nonyyv AMBMOEHTA.

4.5. Caenku B YyXKgecTpaHHa BanyTa

Coenknte B YykgecTpaHHa BanyTa ce OoTyuTaT BbB (PyHKUMOHanHaTa Banyta Ha [pyXecTBOTO Mo
odmumanHma obMeHeH Kypc KbM agartarta Ha caenkarta (ob0siBeHust uKenHr Ha bbrnrapcka HapogHa
6aHka). MeyanbuTe 1 3arybute OoT KypCOBM pasnmKkni, KOUTO Bb3HMKBAT NPY YpeXaaHeTo Ha Te3M COENKU
1 NPEOLEHABAHETO Ha MapUYHUTE MO3MLMK B YyXXOECTpaHHa BanyTa KbM Kpasi Ha OTYETHUS nepuos, ce
npvsHaeaT B neyanbarta unm 3arybaTa.

HenapuyHnuTe noauumm, oueHsiBaHU MO UCTOpMYEecKa LieHa B YyXaecTpaHHa BanyTa, ce oTyuTaT no
06MeHHMA Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuuHmTe nosuumum, oLeHsBaHn no
crnpaBeanvMBa CTOMHOCT B YyXaecTpaHHa BarnyTa, ce oT4MTaT no 06MeHHUs Kypc KbM AaTtaTa, Ha KosaTo
e onpeJerieHa cnpaseanMeaTa CTOMHOCT.

4.6. Mpuxoamn ot [OroBOpPU C KITMEHTU
3a fa onpegenu ganv v Kak ga npuaHae npuxoau, OpyXecTBoTo M3Non3Ba crnegHuTe 5 CTbhku:

1 NaeHTudmnumpaHe Ha goroeopa C KIIMeHT

2 N\aeHTudnumpaHe Ha 3agbimKeHusaTa 3a U3nbiiHeHnEe

3 OnpenensiHe Ha LUeHaTa Ha caenkaTa

4 PasnpepnerneHue Ha LeHaTta Ha caernkaTta KbM 3agbIDKeHusaTa 3a U3nbiHeHne

5 lMNpun3HaBaHe Ha NpuxoguTe, KOraTo ca YAOBETBOPEHUN 3aAbIDKEHNSTA 3@ UBMbIIHEHUE.
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anIXOﬂ,VITe ce npu3Haesat win B gageH MOMEHT UM C Te4eHne Ha BpPeMeTOo, Korato UM [JokKaTto
,D,py)l(eCTBOTO yAOBNETBOPU 3ablDKEeHUATa 3a U3NnblHEHUE, ﬂpeXBbpﬂﬂﬁKM obelaHnTe CTOKU Unn
yCnyrm Ha CBOUTE KIMNEHTU.

D,py)l(eCTBOTO Npu3HaBa KaTo 3aAb/DKEeHNUA NO 4OroBop Bb3HarpaxgeHue, nosny4yeHo no oTHowweHne Ha
HeyaooBIETBOPEHU 3aAbJIKEHUA 3a U3NbJTHEHUE U TN NpeacTaBA KaTo APYrK 3a0bJKeHUA B OT4eTa 3a
(*)MHaHCOBOTO CbCTOAHME. [0 CbLUA HauMH, ako ,D,py)KeCTBOTO yOooBneTBopn 3aablikeHne 3a
n3nbvliHEHMe, npean ga nonyyn Bb3HarpaxxaeHmeTo, To Nnpu3Haea B OT4ETa 3a d)I/IHaHCOBOTO CbCTOAHUE
nnn akTme no goroeopa, unn B3emMaHe, B 3aBUCMMOCT OT TOBa falin Ce U3NCKBa Heuwlo Opyro oCBeH
onpeneneHo BpemMe 3a nosriydaBaHe Ha Bb3Harpa>XgeHueTo.

4.6.1. TMpuxoau, KOMTO ce NpPU3HaBaT C TeYeHUe Ha BpPeMeTo
MpepoctaBsAHe Ha ycnyru

YCnerTe, npeaocTtaBAHU OT D,py)KeCTBOTO, BKIMKOYBAT KOHCYNTAHTCKN YCIYTH, KOUTO Ce CbCTOAT OT €4HO
3agblKeHne 3a U3nbriHeHne.

OueHsiBaHe

MpuxoamTe ce namepsaTt Bb3 OCHOBA Ha onpeferieHata 3a BCEKU OOroBOp LeHa Ha caenkara. lNpwu
onpenensiHe Ha LeHaTa Ha coenkata [pyxecTBoTo B3ema NpeaBua YCroBusiTa Ha JoroBopa u
obnyanHUTE CY TbProBCKN MPaKTUKN.

LleHaTta Ha coenkaTta e pa3MepbT Ha Bb3HarpaXaeHneTo, Ha koeTo [pyKecTBOTO 04akBa fa MMa npaBo
B 3aMsiHa Ha MPEXBBbPIISHETO Ha KNMeHTa Ha obeLlaHnTe CTOKM UK YCNyry, C U3KIIOYEHNE Ha CymuTe,
CbOpaHn OT MMETO Ha TpeTu CTpaHu (Hanpumep gaHbk BbpXy AobaBeHaTa cTomHocT). ObelaHoTo B
OOroBopa C KNMeHTa Bb3HarpaXaeHue Moxe Aa BKrousa UKCMpaHn CymMn, MPOMEHNBY CyMU, U U
aserte.

Korato (Mnu kaTto) 6bae yaoBNeTBOPEHO 3afbiPKeHne 3a U3nbliHeHne, [JpyKecTBOTO npusHaBa KaTo
npuxog CTOMHOCTTA Ha UeHaTa Ha caenkata (KoeTo W3KM4YBa NpuOnM3MTENHU OLEHKM Ha
NMPOMEHNNBOTO Bb3HArpakgeHwe, CbObPXKAaLWO OrpaHUYeHust), KOATO € OTHeceHa KbM TOBa
3a0bIPKEHME 3a U3MbITHEHME.

OpyxecTBoTO pasmexga ganv B JOroBopa CbLlecTByBaT ApyrM obellaHus, KOUTO ca OTAerHM
3a0bIPKEHNS 3a U3NbIHEHWe, 3a KoMTo Tpsabea ga 6bae pasnpegeneHa YyacT OT LieHaTa Ha caenkaTa.
Mpn onpegensHe Ha ueHaTa Ha caenkata ce B3emMa nNpeaBu BIUSHMETO Ha MNPOMEHMMBO
Bb3HarpaxgeHne, HanuMyMeTo Ha 3HaYMTESNHW KOMMOHEHTM Ha (UHaHCMpPaHETO, HEenapu4HOTO
Bb3HarpaxgeHue u Bb3HarpaxxaeHneTo, ObMKMMY Ha KnneHTa (ako nma Takvea).

4.6.2. [Mpuxoau, KOUTO ce NpU3HaBaT KbM onpegesrieH MOMEHT
Mpopax6a Ha CTOKKU

Mpogaxbata Ha cTokKM BKMouBa npogaxba Ha cToku. [NMpuxoa ce npusHaea, korato [pyKecTBoTo e
NPEXBBLPMWIIO Ha KynyBaya KOHTpoSia BbpXy MPeAoCTaBeHUTe CTOKM. Cumta ce, Ye KOHTPONbT ce
NpexBbpnst Ha KynyBaya, Korato KINMEHTLT € NpUen CTokMTe 6e3 Bb3paxeHue.

4.7. Mpuxoamn ot NUXBU U ANBULOEHTU

MpuxognTe OT NMXBM Ca CBbP3aHU C MPedoCTaBeHM 3aeMu. Te ce oTdyMTaT TeKywo Mo MeToda Ha
edekTMBHaTa Nnxea.

MpuxoonTe OT AMBMAEHTU Ce NMPU3HABAT B MOMEHTA Ha Bb3HMKBaHE Ha MpaBOTO 3a MNonyYyaBaHe Ha
nnawjaHeTo.

4.8. Mpuxoaun ot comHaHCUpaHe

MbpBOHaYanHO hMHaHCUpaHUSTa ce oTYMTaT KaTo Mpuxoau 3a Gbaewy nepuoan (MHaHcMpaHe),
KoraTo Mma 3HauuTenHa CUrypHocT, Ye [pyXecTBOTO e Mnonyyn UHAHCUMPAHETO U e M3MbIHU
yCrnoBusiTa, Mpu KOMTO TO € oTrnycHaTo. PrHaHcupaHe, Lensawo Aa obesleTn OpyecTBOTO 3a TEeKYLLO
Bb3HMKHarM pa3xoau ce NpusHaBa KaTo NpKXod B CbLUMS Nepuod, B KOMTO ca Bb3HUKHaMNM pasxoauTe.
duHaHcUpaHe, Lensawo ga komneHcupa [pyXecTBOTO 3a HamnpaBeHW pasxoau no npugobuBaHe Ha
aKTVBW, Ce MpU3HaBa kaTo npuxop oT oMHaHCMpaHe MPOropUMOHAariHO Ha HavucreHaTa 3a nepuoga
amMopTM3aunsa Ha akTUBUTe, NPUAOGUTI C NoNy4eHOTO oUHaAHCUpPaHe.
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4.9. OnepaTtuBHM pa3xoau

OﬂepaTVIBHVITe pas3xoan ce npmu3HaBaTt B nevyan6ara unu 3ary6aTa npuy nNon3BaHeTOo Ha ycnyrute unm
Ha AaTtaTta Ha Bb3HUKBAHETO UM.

Cnegnute onepaTtuBHU pa3xoan BUHaArun ce otTpasdaBaT KaTo TeKyLl pa3xod B MOMEeHTa Ha Bb3HUKBAHETO
NMm:

—  O6Wy 1 agMUHUCTPATMBHM pa3xoan (OCBEH ako He ca 3a CMeTKa Ha KMeHTa);

— Pa3sxopgu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxogu, cBbp3aHu ¢ U3MbIHEHUE Ha 3a0bIKEHNETO;

— Pasxogu, 3a KoMTO TNpeanpuATMETO He MOXe [fa onpegenu, JanM ca CBbp3aHu C
YO,0BIETBOPEHO UMW HEYAOBNETBOPEHO 3a4bIIKEHUE 38 U3MBITHEHME.

4.10. Pa3xoau 3a NUXBU U pa3xoam No 3aemMu
PasxoanTte 3a nNMxBK ce oT4YMTaT TEKYLLIO NO MeToAa Ha edekTuBHaTa nuxea.

PasxoguTte no 3aemm OCHOBHO MpeAcTaBnsBaTt NMXBU MO 3aemMuTe Ha [dpyxecTBoTo. Beuukn pasxoam
no 3aemu, KOMTO OUPEKTHO MoraT ga 6baaT OTHeceHM KbM 3aKyrnyBaHETO, CTPOMTENCTBOTO WIU
NPOn3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCNoBUsTa akTuB, Ce KanuTanusupaT npes nepuoaa, B KOMTO
Ce O4akBa aKkTMBbT da ObAe 3aBbplleH M NpuMBedeH B rOTOBHOCT 3a M3Mof3BaHe unu npogaxoa.
OcTaHannte pasxogu MO 3aemMu criegsa fa ce npu3HaeBaT KaTo pa3xod 3a nepuopa, B KOMTO ca
Bb3HUKHaNN, B oT4eTa 3a nevyandarta unu 3arybata u gpyrus BceobxBaTeH JoOX04 Ha peq ,dPMHaHCcoBU
pasxogu”.

411. WmoTHn, MaWwnMHN N CHOPBKEHUSA

MimoTuTe, mawmnHnTe n CbOpBXEeHNUATa Ce oueHABaT NbpBOHaA4YasiHO MNo cebecToMHOCT, BKnto4YBalla
LeHaTta Ha I'IpVI,EI,O6VIBGHG, KakTO U BCUYKU MPEKN pas3xogu 3a npmuBexgaHeTo Ha akTuBa B pa6OTHO
CbCTOAHME.

MocneaBaloTo OLEHsIBaHe ce M3BbplBa MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3auum un 3arybm ot obesueHka. HanpaBeHuTe 006e3UEHKM ce oTuMTaT KaTo pasxog U ce
npusHaBaT B oTYeTa 3a nevanbarta unu 3arybaTa n opyrus BceobxBaTeH A0X0A 3a CbOTBETHUS Nepuos.

Mocneaeawmte pasxodu, CBbp3aHW C ONpeaeneH akTB OT UMOTU, MalMHU U CbOPBLXKEHUs, ce
npuGaeaT kbM GanaHcoBaTta cyma Ha akTUBa, Korato e BeposiTHO [py»KecTBOTO Aa UMa MKOHOMUYECKM
nonsu, HagBMLIABALLM MbpBOHAYanHO oLeHeHaTa edeKTMBHOCT Ha CblecTByBalysa akTue. Bcuuku
ApYru nocneaBally pa3xoam ce NpuM3HaBaT 3a pasxof 3a nepuroaa, B KOMTO ca HanpaBeHMU.

OcTatbyHaTa CTOMHOCT WU MOME3HUAT XXMBOT Ha UMOTWU, MaLLUMHU U CbOpPBXEHNUA ce npeueHAaBaT oT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

MMOTK, MalMHA U CbOPBXKEHUS, MPUAOBUTM NpY YCrOBKUATa Ha JIM3MHIOBM OrOBOPU, CE aMopTM3npaT
Ha Gasa Ha o4YaKBaHWS MOMe3eH CPOK Ha roAHOCT, onpefeneH NoCPeaCcTBOM CpaBHEHME C Nogo6HM
cobcTBEeHM akTMBM Ha [pyXecTBOTO, UNN Ha 6asa Ha NM3NHIOBMS JOrOBOP, ako HErOBUSIT CPOK € MNo-
KpaTbK.

AMopTu3auuaTa Ha UMOTU, MaLLMHM U CbOPBXKEHUS CE U3YUCISABA, KaTo Ce U3MoN3Ba JIMHENHUSAT METOA
BbpXY OLEHEHUA Nnorne3eH XXMBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO crieaBa:

e crpagu 4% nnHenHa b6asa

° MaLuMHu 1 obopyaBaHe 10-33% nuHeHa 6a3a
e  TpaHCMNOPTHU cpeacTBa 25% nuHeriHa 6a3a

e KOMMOTPU 50% nuHeriHa 6a3a

e Opyru 15% nuHenHa 6asa

Pasxoaute 3a amopTM3aumsl ca BKIOYEHN B CAMOCTOATENHUSI OTYET 3a neyanbaTa wnu 3arybata u
Opyrvsi BceobxBaTeH Joxop Ha pef ,AMopTn3aums Ha HedOMHaAHCOBW akTnBK”.

Meyan6ata unu 3arybata oT npogaxbata Ha MMOTW, MALWHM U CbLOPBXEHWS Ce ornpeaens KaTo
pasnuka mexay nocTbhnexHusita ot npogaxbaTa u 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3Hasa B
oT4yeTa 3a nevyanbata wunu 3arybaTta u Opyrus BceobxBateH goxod Ha pep ,lleyan6a/ (3aryba) ot
npogaxba Ha HETEKYLLN aKTnBK’.

M36paHnaT npar Ha CbLLECTBEHOCT 32 MMOTUTE, MaLUMHUTE N CbOPBXEHMsITA Ha [pyXecTBOTO € B
paamep Ha 357.90 eBpo.
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4.12. Jn3sunHr
4.12.1. [OpyXecTBOTO KaTo NIM3UHronosiyyarten

3a BCeKu HOB CKIoYeH AoroBop [Opy»XecTBOTO NpeLeHsiBa ganv Tol € UMW CbAbpXKa NU3UHT. JIM3UHIBT
ce onpepens kaTto ,40roBOp UMW YacT OT JOroBop, KOWTO NpegocTaBs NpaBoTo Aa Ce M3Mon3Ba akTuB
(6asoBUAT akTUB) 3a onpedeneH nepuomd OT BpeMme B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a aa npunoxmu
ToBa onpegeneHue, [pyXecTBOTO M3BbPLUBA TPV OCHOBHU MPELIEHKU:

L] Oann AoroBopbuT CbAbpiKa MﬂeHTMd_)MLLMpaH aKTMB, KOWUTO UNn e M3PUNYHO NOCOYEH B A0orosopa, nnun
€ NOCO4€eH no nolJ,pa36MpaHe B MOMEHTA, KOraTo akTuBbT Obae npenocTtaBeH 3a nosr3saHe

. D,py)KGCTBOTO MMa npaBoTO pOa nojfydaBa MO CblWeCTBO BCUYKM WMKOHOMUYECKUM nNon3nm OT
M3Nnon3BaHETO Ha akKTuea npes3 uennd nepuno Ha norns3saHe, B paMKUTe Ha onpeneneHuna obxeaTt
Ha NpaBOTO MY Aa U3Nosi3Ba akTnBa CbracHO Aoroesopa

o ,D,py)KeCTBOTO MMa npaBso Aa pbeKoBOAWM M3NON3BAHETO Ha I/IﬂeHTI/I(*)I/ILI.I/IpaHI/IFl aKTuB npes uennd
nepuon Ha nons3saHe.

,D,py)KeCTBOTO oueHdaBa gann nMma npaBoTo Oa PbKOBOAU ,KaK U C KakBa uen“ we ce M3nons3esa akTUBbT
npes uenua nepuon Ha nosrssaHe.

OueHsiBaHe n NMPpU3HaBaHe Ha JIM3UHI OT OAPYXXEeCTBOTO KaTo JIuanHronony4varen

Ha HavanHaTa gata Ha N1M3VHroBUsi 4OroBop [1pyXeCcTBOTO NMpU3HaBa akTBa C NpaBo Ha NonssaHe u
macuBa Mo NMU3MHIa B CaMOCTOSITENIHUSI OTYET 3a (PMHAHCOBOTO CbCTOsIHME. AKTUBBLT C MpaBoO Ha
Mon3eaHe ce OLieHsiBa MO LieHa Ha npuaobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHata
OLieHKa Ha nacvBa no NM3uHra, MbpPBOHAYanHUTE NPeKku Pasxoau, M3BbPLUEHN OT [pyKeCTBOTO, OLEHKa
Ha pa3xoauTe, KOMTO NM3NHIoNony4YaTensT e Hanpaeu 3a AeMOHTaX U NMpeMecTBaHe Ha OCHOBHMSI
aKTVB B Kpasi Ha NIM3MHIOBUSI JOrOBOP W BCAKAKBM NU3UHIOBM MilallaHusi, HanpaBeHy npeau Aartarta Ha
3anoyBaHe Ha NM3MHroBUSI OrOBOP (MUHYC MOSyYeHUTe CTUMYMK NO NN3UHTA).

[pyXeCcTBOTO amopTM3Npa akTVBa C NpaBO Ha Mosi3BaHe Mo FIMHENHUs] MeTOA OT AaTaTta Ha 3anodBaHe
Ha NU3nHra 4o rno-paHHaTa oT ABEeTe AaTu: Kpasi Ha MoNiesHusi )KUBOT Ha aKkTBa C MPaBO Ha NnonasaHe
UM M3TUYaHe Ha CpoKa Ha FIM3MHIoBUS 4OroBop. [pyKeCTBOTO CbLUO Taka Mpernexga akTueBuTe C
npaeo Ha rnonaeaHe 3a obe3LeHka, KoraTo TakMBa MHAMKaTOPU CbLLECTBYBAT.

Ha HavanHaTa gata Ha §nM3MHroBUs AoroBop [pyKeCTBOTO OueHsiBa MnacuBa MO NM3MHra Mo
HacTosiata CTOMHOCT Ha NW3WHIOBWTE MnaljaHuWsi, KOUTO He ca M3nfaTeHn KbM Tasu fgara,
AVUCKOHTUPAHM C NIMXBEHWS MPOLIEHT, 3arIOXKEH B NIM3MHIOBMS JOrOBOP, aKo TO3M NPOLIEHT MoXe Aa 6bae
HernocpeacTBEHO onpeaeneH unu gudepeHunanHms NMMXBEH NPoLeHT Ha [pyKecTBOTO.

JInavHroBnTe nnaliaHvs, BKMHOYEHW B OLEHKaTa Ha JIM3UHIOBOTO 3adb/DKEHWE, Ce CbCTOST OT
doMKCUpaHM nnawaHna (BKMIOYMTENHO MO CbLLECTBO hMKCMpaHKn), MPOMEHSMBU MNiaLlaHns Bb3 OCHOBA
Ha WMHOEKC MMM MPOLIEHT, CYyMW, KOUTO Ce O4YakBa Aa ObaaT AbMKUMWM OT NM3uMHrononydyatens no
rapaHuunTe 3a octaTbyHa CTOMHOCT M NMaLlaHns, NPoM3TUYaLLmM OT ONuUMK, ako € JOCTaTbYHO CUTYPHO,
Yye [py>XeCTBOTO LU YNPaxXHN Te3n ONUUN.

Crnepq HavanHaTa Jata nacuBbT MO NM3UHIA Ce HamarnsiBa C pasMepa Ha U3BbpLUEHWUTE NaLlaHnsa 1 ce
yBenu4aBa c pasmepa Ha nvxsara. MacvBbT Mo NUsnHra ce NpeoLeHsBa, 3a Aa 0Tpasmn NPeoLeHKUTe
UM U3MEHEHUATA Ha NM3UHIOBKSA AOroBOP UMK Aa OTpasy KopUrupaHute (UKCUpaHu Mo CbLLECTBO
NN3VHIOBM NnaLlaHus.

KoraTo 3agbrKeHVWeTo 3a NM3NHI Ce NpeoLEeHsiIBa, CbOTBETHATA KOPEKLUUs ce OTpassiBa B akTMBa C
npaBoO Ha nona3BaHe WUnu ce npusHasa B nedvanbarta wnum 3arybata, ako GanaHcoBaTa CTOMHOCT Ha
aKkTuBa C NpaBo Ha NON3BaHe BEYe € HamareHa o Hyna.

CyeToBOAHUTE MONUTUKM, MO KOMTO [py)KECTBOTO OTUYATA aKTUBWUTE C NPaBO Ha Nof3BaHe, NpU3HaT B
cboTtBeTcTBME ¢ MCPO 16 ca onoBecTeHun B nosdcHeHue 4.11.

LpyXecTBOTO € N3Gparno Aa oT4MTa KPaTKOCPOUYHMTE NM3MHIOBM JOFOBOPU U NIN3MHIA HA aKTUMBM C HICKA
CTOWHOCT, KaTo U3nor3aBa npakTuieckuTe obrnekyeHus, NnpeasuaeHn B ctaHgapta. BMmecTo npusHaBaHe
Ha aKTUBW C NPaBO Ha Mon3BaHe U 3a0bIMKEHUS MO NU3UHIOBU [0roBopu, NnalljaHuATa BbB Bpb3ka C
TSIX Ce NpW3HaBaT kaTo pa3xof B neyantata unv 3arybarta no NIMHeHUA METOA 3a CPoKa Ha NTM3MHIoBUS
[OroBOp.
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413. ®UHAHCOBU UHCTPYMEHTHU
4.13.1. MNpusHaBaHe U oTNUCBaHe

PUHAHCOBUTE aKTUBK U d)I/IHaHCOBI/ITe nacmeu ce npu3HasaTt, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
OOroBoOpHUTE YCIroBUA Ha ¢)I/1H8HCOBI/1$| MHCTPYMEHT.

drnHaHCOBUTE aKkTMBM Ce OTNMCBAaT, KoraTo OOroBopHUTE nNnpaBa BbpXy MNapuvHUTE nNOoTOoUM OT
(*)MHaHCOBMﬂ aKTUB U3TNYHaT UInn Korato d)MHaHCOBMHT aKTB 1 NO CbLleCTBO BCUYKM pUCKOBE U n3rogun
Ce NMPEeXBbPIIAT.

duHaHCcOBUTE NacuemM ce OTNUCBAT, KOrato 3adbimKEeHUETO, MOCOYEHO B goroeopa, € U3Nbl/iHeHO, €
OTMEHEHO UM CPOKbT MY € U3TEKDbI1.

4.13.2. Knacudumkaums n nbpBoHa4arnHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

MbpBOHAYaNHO MHAHCOBUTE aKTUBW CE OTYATAT MO CnpaBenMBa CTOMHOCT, KOpUrMpaHa c pasxoguTe
no caernkaTta, C U3KryYeHne Ha MHaHCOBUTE akTUBM MO crnpaBeasiuBa CTOMHOCT npe3 neyanbara unu
3arybata M TbproBCKUTE B3EeMaHWsl, KOMTO He CbabpXaT CbLecTBEH (UHAHCOB KOMIMOHEHT.
MbpBOHaYanHaTa oueHka Ha PMHaHCOBUTE aKTUBM MO CrpaBeffiMBa CTOMHOCT npes3 nedanbaTta unu
3arybata He ce Kopurmpa C pasxoguTe MO caernkata, KOMTO Ce OTYMTaT KaTo TeKyLyM pasxoau.
MbpBOHa4YanHaTa OLEeHKa Ha TbProBCKUTE B3eMaHWUs, KOMTO He CbabpXKaT CbLiecTBeH (UHAHCOB
KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkarta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrieasallo oT4ynTaHe, (bMHaHCOBMTe aKTuBU ce Knacmcbmu,mpaT B eAHa
OT cnegHuTe KaTteropuun:

e  OBLAOBU MHCTPYMEHTU NO aMOpTU3MpaHa CTOMHOCT;

e (pMHaHCOBM aKTUBM NO CrpaBeanMBa CTOMHOCT npes nevanbaTa unu 3arybarta;

e (OMHAHCOBM aKTMBW MO CrpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxon ¢ wnv 6es
peknacudvkaums B neyanbara unv 3arybarta B 3aBMCUMOCT Janu ca AbAroBy Un KanuTanosu
WNHCTPYMEHTW.

Knacndumkauuara Ha huHaHCOBUTE akTMBU ce onpeaens Ha 6asaTta Ha crnegHuTe ABe YCroBUS:

e OunsHec mogendsbT Ha [pyKecTBOTO 3a ynpaBrieHne Ha PUHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapU4HM NOTOLM Ha OMHAHCOBMUS aKTMB.

Bcuukm npuxoaomn n pasxoau, CBbp3aHM ¢ (OMHAHCOBMTE akTMBW, KOUTO ca Mpu3HaTK B nedanbarta u
3arybara, ce BKno4vBaT BbB (OMHAHCOBM pa3xoan, (hUHaAHCOBM NpUXoam Unv apyri UHaAHCOBM NO3MLIMK
C U3kNtoYeHne Ha obesueHKaTa Ha TbProBCKUTE B3EMaHMS, KOSATO ce NpeacTaBs Ha ped Apyrv pasxoam
B OoT4yeTa 3a nevanbarta nnm 3arybarta u gpyrms BceobxBaTteH 4oxog.

4.13.3. MNocnepBallo oueHABaHe Ha PMHAHCOBUTE aKTUBU
®PuHaHCOBM aKTUBU NO aMOpPTU3MpPaHa CTOMHOCT

®urHaAHCOBUTE aKTUBM CE OLIEHsIBAT MO amMOpTM3MpaHa CTOMHOCT, ako aKTMBUTE U3MbIHABAT criegHnTe
KPMTEPWM 1 He ca OnpedeneHn 3a oLieHsiBaHe Mo CripaBeasiBa CTOMHOCT npes nevanbara v sarybara:

e [PYXKeCTBOTO YyNpaBfsiBa aKTUBWTE B paMKMTE Ha OM3HEC Mopen, YMSTO Len e Aa ObpXku
hvHaHCcOBWTE akTVBM 1 Aa cbbMpa TEXHWUTE JOrOBOPHM NapUYHU NMOTOUM;

e CbIMAcCHO [OrOBOPHUTE YCINOBMS Ha (DUHAHCOBUS aKTUB Ha KOHKPETHM AaTu Bb3HUKBAT
napyYHN NOTOLM, KOUTO Ca EAMHCTBEHO NIaLlaHns Mo rMaBHMLA U IMXBa BbpXy HenoraceHata
CcyMa Ha rmaeHuuara.

Tasu kaTeropus BKIOYBa HeQEPUBATUBHN (PUHAHCOBM aKTUBM KaTo 3aeMU 1 B3EMaHUSA C PMKCMpaHm
UnNu onpegenuMu nnallaHus, KOMTO He ce KoTMpaT Ha aktuBeH nasap. Cneg nbpBOHaYanHOTO
npv3HaBaHe Te Ce OLEeHsIBaT MO amopTu3npaHa CTOMHOCT C M3MoMn3BaHe Ha MeToda Ha edpekTMBHaTa
nuxsa. OuUCKOHTUpaHe He ce M3BbPLUBA, KOrato eekTbT OT Hero e HecblecTBeH. [pyXecTBOTO
Knacuduumpa B Tasm KaTeropus napuTte u NapuYHNTE EKBMBANEHTU, TbProBCKUTE U ApYyrMTe B3eMaHus,
B3€MaHWS OT CBbP3aHU Nnua n KpaTkoCpo4HMTE (OUHAHCOBW aKTUBM.

e TbproBCKu B3eMaHuA

T'prOBCKVITe B3E€MaHuA ca CyMu, ObIKUMU OT KIMMEHTU 3a npogaaeHn CTOKMU UIn ycnyru, n3BbpLUeHn
B obuyariHusa xog Ha ctonaHckaTa genHocT. OBGMKHOBEHO Te ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U
crnegoBaTesiHo ca KJ'IaCVICbI/ILI,I/IpaHI/I KaTO TeKyLUWn. T'prOBCKI/ITe B3eMaHusA ce npmn3HaBaTt NbpBoOHa4YalriHO
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B pa3Mep Ha 6e3yCﬂOBHOTO Bb3HarpaxageHne, ocBeH ako CbabpXaT 3HAYUTENTHM KOMIMOHEHTU Ha
d)VIHaHCVIpaHe. ,D,py)KeCTBOTO OBPXN TbProBCKUTE B3EMaHUA C Len Cb6|/|paHe Ha AOroBOpHUTE Napn4vHn
noToun un cnepnoBaTtesiHo M oueHdBa no amMopTusnpaHa CTOMHOCT, KaTo u3nonssa MeToga Ha
ed)eKTVIBHaTa nnxea. ,D,VICKOHTVIpaHe He Ce n3BbpLUBa, Korato e(*)eKT'bT OT Hero € HeCbLLECTBEH.

4.13.4. OGe3ueHka Ha PMHAHCOBUTE aKTUBMU

MancksaHuata 3a obesueHka cbrnacHo MC®O 9 wmsnonssaT WHGOpMauWs, OpUeHTUpaHa KbM
ObaelleTo, 3a Aa NpU3HaAAT OvakBaHUTE KpeauTHUM 3arybu — mMopenbsT 3a ,04akBaHWUTE KpeauTHU
3aryon”.

MHCTpyMeHTUTE, KOMTO nonagat B 06xBaTa Ha HOBUTE U3NUCKBAHMWS, BKIKOYBAT 3aeMU U APYrv ObroBU
hbMHaAHCOBM aKTUBM, OLIEHSIBAHU MO aMopTU3MpaHa CTOMHOCT, TbProBCKW B3eMaHUs!, KakTo U KPeAUTHU
aHraXXMMeHTU U HAKOW OO0roBopuv 3a pMHaHCOBAa rapaHuus (Mpu eMUTeHTA), KOUTO He ce OTYMTaT Mo
crnpaBennMBa CTOMHOCT npe3 nevanbarta unu 3arybaTa.

Mpu3HaBaHeTo Ha KpeauTHU 3arybu Beye He 3aBUCK OT HacTbNBAHETO Ha CbOUTUE C KpeauTHa 3aryba.
BmecTto ToBa [lpyecTBOTO pasrnexaa no-LUMPOK CMekTbp OT WHdopMmauus Npu oleHkaTa Ha
KPeOUTHUSI PUCK U OLIEHABAHETO HA OYaKBAHWUTE KPEAMTHW 3aryOu, BKMHOYUTESNHO MUHanM cboutus,
TEKYLLM YCINOBMS, Pa3yMHU U MOAAbPXKALLM NPOrHO3M, KOUTO BNUSIAT BbPXY O4akBaHaTa CbOMpaeMocT
Ha GbAeLLMTe NapuyHN NOTOLM Ha UHCTPYMEHTa.

Mpun npunaraHeTo Ha Ta3u Noaxomd, HacodeH KbM GbAELLEeTO, Ce NPaBu pasrpaHNYeHne Mexay:

¢  (PUHAHCOBM UHCTPYMEHTU, YNETO KPEOUTHOTO Ka4eCTBO HE Ce € BMNOLUUMO 3HAYMTENHO CrpsiMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABaHE UMW MMaT HUCBK KpeauTeH puck (Pasa 1) u

e  (PUHAHCOBM MHCTPYMEHTU, YMETO KPEOUTHOTO KayeCTBO Ce € BMOLIWUMO 3HAYUTESNHO CNpsiMO
MOMEHTa Ha NbPBOHAYanHOTO NPU3HaBaHe UMM Ha KOUTO KPEeAUTHUSA PUCK HE € HUCHK (Pa3a 2)

o ,®a3za 3" obxeawa PMHAHCOBM aKTUBMU, KOUTO MMAT OBEKTUBHM fOKa3aTerncTea 3a obe3ueHka
KbM OTYeTHaTa gata. HUTo eamH oT omHaHCoBUTE akTMBM Ha [py>KecTBOTO He nonaaa B Tasu
KaTeropusi.

12-MeceyHn OvaKkBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa kaTeropwsi, AOKaToO OYaKBaHUTE
3arybu 3a uenus CpoKk Ha (PMHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTa kKaTeropus.
OyakBaHuTE KpeouTHM 3arybu ce onpedenaT KaTo pasnukaTa MeXay BCUYKM LOTOBOPHW MapuyHU
MOTOLM, KOUTO ce AbMKaT Ha [pyXeCTBOTO M MapuYHMTE MOTOLM, KOMTO TS AEACTBUTENHO OYakea Aa
nonyun (,napmnyeH Hegoctur®). Tasm pasnmka € AMCKOHTUPaHa No MbpBOHAYaNHUSA ePEKTUBEH NNXBEH
NPOLIEHT (UNN C KOPUTMPAHUS CNPSIMO KpeauTa epeKTUBEH NMMXBEH MPOLEHT).

M3uncnsaBaHeTo Ha oO4vakBaHUTE KpeauTHM 3arybu ce onpepenss Ha 6asata Ha BEPOATHOCTHO
npeTterneHata NpMonnanMTenHa oLeHKa Ha KpeguTHUTE 3arybu npes o4akBaHWA CPOK Ha PUHaAHCOBUTE
NHCTPYMEHTH.

Tbproscku U Apyru B3eMaHus

[pyXeCcTBOTO M3M0OsI3Ba ONPOCTEH NOAX0M NPY OTYATAHETO Ha ThProOBCKUTE U APy B3EMaHWS, KakTo U
Ha aKkTMBWTE MO 4OrOBOpP M Mpu3HaBa 3aryba oT obeslieHka kaTo o4aKkBaHW KpeauTHU 3arybu 3a Lenus
cpok. Te npeAcTaBnsiBaT O4YakBaHWSAT HEAOCTUT B JOrOBOPHMTE NapyyYHM NMOTOUM, KaTo ce uma Npeasua
Bb3MOXXHOCTTa 32 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CpoKa Ha (DUHAHCOBUSI UHCTPYMEHT.

3HaunTenHo yBenuvyeHne Ha KpeguTtHusa puUck

OvakBaHuTe KpeanTHU 3arybu ce namepsar KaTo KOPEKTUB, PABEH Ha 12-MeCeYHM OYaKBaHW KpeanTHM
3arybu 3a akTvMBu BbB dhasa 1, unu o4akBaHu KpeauTHM 3arybu 3a uennsi Cpok Ha akTnea oT dhasa 2 unm
asa 3. AKTMBBT NpeMnHaBa KbM basa 2, Korato KpeaAUTHUST My PUCK Ce € YBENUYMIT 3Ha4YUTENHO OT
nMbpBOHa4YanHoTo npusHasaHe. MCPO 9 He gedmHMpa KakBO NPEACTaBNsABA 3HAYNTEITHO YBENMYEHNE
Ha KpeguTHUS puyck. [Npuy oueHKaTa Aanv KpeauTHUAT PUCK Ha JaAEH akTUB Ce € YBENUYMIT 3HaUUTESTHO,
OpyxXecTBOTO B3ema NpeaBui KayecTBeHaTa WM KOnM4yecTBeHaTa pasymMHa M nopkpensiia 6vgelia
nHdopmauus.

4.13.5. Knacudumkauma v oueHABaHe Ha ouHaHCOBUTE NACUBU

duHaHcoBUTE nacuBy Ha [pyKeCcTBOTO BKIOYBAT MOSYyYEHW 3aeMU, 3a4bIDKEHWUS MO TU3UHIOBM
[OrOBOPY, TbProBCKM U APYM (OMHAHCOBU 3a0bITKEHNS.
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duHaHCOBUTE NacuBY Ce OLIEHSBAT MbPBOHAYArHO Mo CrpaBeanuBa CTOMHOCT U, KbETO e NPUIOXUMO,
ce KopuripaT Mo OTHOLLEHWE Ha pasxoauTe Mo CAenkarta, OCBeH ako [py)XecTBOTO He € onpeaenuso
naneH bUHaAHCOB NacuB KaTo OLEHsIBaH No cripaBeanuBa CTOMHOCT npe3 nevantara u 3arybata.

drHaHCOBUTE NACKBU Ce OLeHABAT nocneasaLlo no amMopTulnpaHa CTOMHOCT, U3Mnon3Bankv Metoga Ha
e(*)eKTVIBHaTa nnxea, C U3KINw4YeHne Ha gepusatnen 1 q:)I/IHaHCOBI/I nacneu, KOUTO Ca onpenerieHn 3a
oueHdaBaHe no cnpasennnea CTONHOCT npes neyan6ara unm 3ary6aTa (C M3KNK4eHne Ha aepmBaTtmBHA
(*)MHaHCOBM MHCTPYMEHTU, KOUTO Ca onpeneneHn n ed)eKTVIBHVI KaTo XeXupatl I/IHCprMeHT).

Bcuukmn pa3xoaun, CBbp3aHU C JNTIUXBU U, aKOo € NpUnoxmmo, npoMeHun B crnpasegnmearta CTOWHOCT Ha
MHCTPYMEHTa, KOUTO Ce OT4nUTaT B nedyano6ara unu 3ary6aTa, Ce BKITH04YBaT BbB (bI/IHaHCOBI/ITe pas3xoaun
nnn CbMHaHCOBMTe npmnxogu.

414. MarepuanHu 3anacu

MaTepmanHMTe 3anacuv BKMYBaT CTokU. B cebecTolriHOCTTa Ha MaTepuanHuTe 3anacu ce BKK4YBaT
OUPEKTHUTE pa3xoan no 3aKynyBaHETO WUnn npon3BoACTBOTO UM, npepa60TKaTa n Aapyrm npeku
pa3xoaun, cCBbp3aHu C AoCTaBkaTta UM, KakTo U 4acT OT O6LIJMT€ npon3BoACTBEHM pa3xogu, onpeaeneHa
Ha 6asaTa Ha HOpmManeH npou3BoACTBEH KanauuTeT. duHaHcoBUTE pa3xoan He ce BK4YBaT B
CTOMHOCTTA Ha MaTepuanHuTe 3anacu.

Kbm Kpasi Ha BCeEKM OTYETEH MNepuog MaTtepuarnHute 3anacu ce OueHsiBaT Mo Mo-Huckata oT
cebeCcToMHOCTTa UM U TAXHaATa HETHa peanum3yema CToMHOCT. Cymata Ha Bcska obe3ueHka Ha
MaTepuanHuTe 3anacu 4o HeTHaTa UM pearnv3yemMa CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha
obesLeHkaTa.

OpyxecTBOTO onpeaens pasxoguTe 3a MaTepuanHy 3anacu, kato u3nonsea Metoga cpeaHo
npeTerneHa CTOMHOCT.

Mpu npogax6a Ha maTepuanHUTe 3anacu TaxHaTa GanaHcoBa CTOWHOCT Ce Npu3HaBa kaTo pasxon B
nepuoaa, B KOUTO € NPU3HAT CbOTBETHUAT NPUXOA.

HeTHaTa peanuayema CTOMHOCT NpefcTaBisiBa o4akBaHaTa NpoAaxHa LeHa Ha maTepuasnHmTe 3anacu,
HamarneHa c o4aKkBaHWTe pasxodu no npodaxbdara.

4.15. [JaHbuu BbpXy Aoxoaa

Pasxooute 3a gaHbuu, NpusHaTK B nedan6ata unu 3arybarta, BKMOYBAT cyMaTa Ha OTCPOYEHUTE U
TEKYLLU OaHbLM, KOUTO He ca Npu3HaTu B Apyrys BceobxBaTeH OOXOA MU OMPEKTHO B COGCTBEHMS
KanuTan.

TekylmMTe OaHbYHM aKTUBU U/UNWM NacuBu NpeacTaBnaBaT Te3W 3a4biMKEHUS KbM UMM B3EMaHUs OT
OaHBYHUTE MHCTUTYUMM, OTHACSLLM Ce 3a TeKyLUM WUNM NPEeAXOoAHW OTYETHW Nepuoau, KOUTO He ca
nnateHn kbM Aatata Ha UHAHCOBUSA OTYET. TEKYLUMAT AaHBK € ObIMKUM Bbpxy obnaraemms goxon,
KOWTO ce pasnmyaBa OT nevanbata wnu 3arybata BbB (pMHaAHCOBUTE OTYETU. M3umcnsiBaHETO Ha
TEKyLNs faHbk € 6a3vpaH Ha JaHbYHUTE CTaBKU U HA AaHbYHUTE 3aKOHM, KOMTO Ca B cufla KbM kpast
Ha OTYeTHWsI Nepuog,.

OTCpO‘-IeHVITe OaHbuUn ce mn3dncnasaTt no nacMBHUA MeTOo[ 3a BCUYKUM BPEMEHHU pasnunkn mexny
OanaHcoBaTa CTOMHOCT Ha akTMBUTE U NacuMBUTE U TAXHaTa AaHbYHA OCHOBA. OTcpoqu OaHBbK He ce
npeasmxaa npn nNbpBOHaAYarHOTO MNpM3HaBaHe Ha akTMB WM NacuB, OCBEH aKO CbOTBEeTHAaTa
TpaH3aKunAa He 3acdra gaHb4YHaTa unn cyeToBogHaTa neyan6a.

OTCpO‘-IeHVITe OaHbYHM aKTUBU U NacuBU He ce OUCKOHTMpaT. Npn TAXHOTO navmcneHue ce nanonssar
OaHDbYHU CTaBKM, KOMTO ce oyakBa ga bbaar npunoXxXnmmm 3a nepuoga Ha peanmsauudrta UM, rnpu
ycrnoBue 4Ye Te Ca BIe3nu B cuna unu e CUrypHo, 4e Le Brne3Hart B chna, KbM Kpad Ha OT4ETHUA nepuroa.

OTcpoyeHnTe AaHbYHM NacuBK ce NPU3HaBaT B MbfIEH pasmep.

OTCpoYeHn JaHbYHM aKTMBU Ce NPU3HaBaT, CaMO ako CbLLECTBYBA BEPOATHOCT Te Aa ObaaTt yCBOEHM
ype3 6baewm obnaraemm goxoan. OTHOCHO NMpeLeHKaTa Ha PBbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha ObAewm obnaraemm 4oxXoaW, Ypes3 KOMTO Aa Ce YCBOAT OTCPOYEHU JaHBYHWU aKTUBM,
BUXTe nosicHeHune 4.20.

OTCpO‘-IeHVI OaHbYHU aKTUBU U NacuBu Ce KOMMEeHCcupaT, caMO Korato ﬂ,py)KECTBOTO nMa npaBo U
HamMmepeHne aa KoMneHcunpa TekywmTe JaHbYHU akTuBU Uinn nacmen OT CbllaTa AaHbYHA MHCTUTYLNA.
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npOMﬂHaTa B OTCpOYEeHNTE AaHBbYHU aKTUBU UMK NAacCUBU Ce MNMpPU3HaBa KaTto KOMMOHEHT OT AaHBbYHUA
npunxon unn pasxon B nedyano6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C no3nuunn, Nnpnu3HaTmn
B Apyrva BceobXxBaTeH Aoxoa unm OVNPEKTHO B cobcTBEHMS KanuTan, NpU KOETO CbOTBETHUAT OTCPOYEH
OaHBK Ce Npu3HaBa B Apyrua BceobXxBaTeH foxoad Unu B cCobCTBEHMS KanuTarn.

4.16. Mapu M NnapuyHU eKBUBaNEHTU

I'IapMTe N NapuyHnTe ekBuBaneHTn ce CbCTOAT OT HanMU4YHUTE Nnapun B 6p017| M napn4HnU cpeacrtea no
©aHKOBM CMETKM, KOUTO ca NEeCHo o6pau.|,ae|v||/1 B KOHKPETHU Napn4HN CyMU N CbObpXKaT HE3HAYNTENneH
PUCK OT NpOMAHa B CTOMHOCTTa CWU.

4.17. Co6cTBeH KanuTan, pesepBu
AKLMOHEPHUAT KanuTan Ha [py>KecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLMK.

npeMMVIHMﬂT pe3epB BKM4Ba npemMuun, nornydvyeHun npu nbpBOHAYaNMHOTO eMUTUpaHe Ha cobcTBeH
kanuTan. Beudkn pa3xoau no caenku, CBbp3aHn C eMnTupaHe Ha akuuum, ca npucnagHat oT BHeCeHUA
Kanntan, HETHO OT AaHb4HU obnekyeHus.

[OpyrviTe pesepBu BKIIOYBAT:
e 3aKOHOBM pe3epsu, 06N pesepBy;

HepasnpegeneHaTta nevyanba BkNOYBa TeKylwMss OMHAHCOB pes3ynTaT W HaTpynaHuTe nedanbu u
HEeNoOKpnTn 3ary6V| OT MUHanNn rognHun.

3aabikeHnsiTa 3a nNnawiaHe Ha OUBUOEHTUN Ha akUMOHEPUTE Ca BKITHOYEHN Ha pen ,3a4b/MKEHNSA KbM
CBbp3aHu nmua” B CaMOCTOATENMHUA OTYEeT 3a CbI/IHaHCOBOTO CbCTOdAHME, Korato AMBMOEHTUTEe ca
opobpeHu 3a pasnpegeneHne oT o6LWOTo CbbpaHue Ha akUMOHepUTe Npean Kpast Ha OTYETHUS NePUOA.

Benukn TpaHsakumMn cbC cobcTBeHMUMTEe Ha [pyXecTBOTO ca npeacTaBeHuM OTAENHO B OTyeTa 3a
npomMmeHnTe B cobcTBeHUs kanuTan.

4.18. [eHCMOHHM M KPAaTKOCPOUYHM Bb3HarpaxaeHusi Ha nepcoHana

[pyXecTBOTO OTYNTA KPaATKOCPOYHW 3adbiKEHNSI MO KOMMEHCMPYEMU OTMYCKM, Bb3HUMKHANM nopaam
HEeM3non3BaH NraTeH roauLLleH OTNycK B CriyvanMTe, B KOMTO ce 04akBa Tow Aa 6baaTt non3eaH B paMkuTe
Ha 12 mMeceua crneq gatata Ha OTYETHUSA Nepuopn, Npe3 KOWTO HaeTuTe nuua ca MNonoXwunu Tpyaa,
CBbp3aH C Te3n oTnyckun. KpaTkocpouyHnTe 3agbiKeHnss KbM nepcoHana BKMYBaT HagHUUM, 3annaTu
N coumarnHm OCUrypoBKN.

CwrnacHo nsunckeaHusaTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPyAOBOTO MPaBOOTHOLLEHUE,
cnep KaTo CryXuTensT e npuaobun NpaBo Ha NEHCUst 3a OCUTYPUTENEH CTax U Bb3pacT, [pyXecTBOTO
€ 3a4b/MKEHOo ga My nannatu obesweTeHne B pa3mep A0 WeCT OpyTHU paboTHKM 3annatu. [pyXecTBoTo
€ HauuMcnuno MnpaBHO 3adb/PKEHME 3a W3MnalwlaHe Ha oObe3WeTeHns Ha HaeTute nuiua npu
NEeHCUOHNpaHe B CbOTBETCTBUE C M3nNckBaHmATa Ha MCC 19 ,[loxogu Ha HaeTn nuua” Ha 6asa Ha
MPOrHO3MpaHM NnawjaHus 3a crefBalmTe neT rogvHU, OUCKOHTMPAHU KbM HACTOSLUMS MOMEHT C
ObITOCPOYEH NIMXBEH MPOLIEHT Ha 6E3PUCKOBM LIEHHWN KHDKA.

LpyXecTBOTO He e pa3paboTBaro v He npurara nraHoBe 3a Bb3HarpaXxgeHUsl Ha CnyxuTenute crneg
HarmyckaHe.

KpaTkocpoyHUTE JOX0AM Ha CRYXUTENUTE, BKIIOYMTENHO M NoraraeMmTe ce OTMYCKU, Ca BKIIOYEHN B
TeKylwmTe nacmeu Ha pepf ,[1eHCUOHHM 1 Opyrn 3agbiKeHus KbM nepcoHana” no HeguCcKOHTMpaHa
CTOMHOCT, KOATO [pyXecTBOTO O4akBa fa usnnaru.

4.19. [MpoBu3nK, yCNIOBHM NAacMBU U YCITOBHU aKTUBU

MpoBK3nMTEe ce Mpu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3aObibDKeHUs1 B pe3yntaTt OT MUHarno
cbbuTMe ga goBedat A0 M3XoAsl NMOTOK Ha pecypcy oT [pyKecTBOTO M Moxe Aa Gbae HanpasBeHa
HaOexaHa oLeHKa Ha cymaTa Ha 3aQbimKeHNeTo. Bb3MoXXHO € CpoYHOCTTa MNn cyMaTa Ha M3xoasiums
napu4yeH MOTOK Aa e HecurypHa. CerawHO 3adbibKeHVe ce nopaxkaa OT HanMuyMeTo Ha MpPaBHO WNK
KOHCTPYKTMBHO 3abIKEHME BCMeACTBME Ha MUHaNM cbbnTus. MNpoBu3nMnTe 3a NPecTpyKTypupaHe ce
npu3HaBaT camo ako e pa3paboTeH 1 NPUNoXeH NogpobeH doopmarieH nraH 3a NPecTpyKTypupaHe unm
PBKOBOACTBOTO € OGSIBUIIO OCHOBHMUTE MOMEHTM Ha MNilaHa 3a NPecTpyKTyprpaHe npeg Tean, Kouto orxa
6unu 3acerHanu. MNpoeu3aun 3a 6baeLmn 3arybu oT AeiHoCTTa He ce Npu3Haear.
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CymaTa, KOATO Ce npu3HaBa KaTo npoBu3usA, ce n34vncridBa Ha 0asa Hal-HagexagHaTa oueHka Ha
pa3xoguTe, Heobxoammm 3a ypeXxnaHe Ha cerallHO 3aAblKeHne KbM Kpad Ha OTHYETHUA nepuon, Kato
Cce B3emMaTt B npensunag puckoeete M HECUTYPHOCTTA, CBbpP3aHM CbC CeralHOTO 3ablJDKeHue. KoraTo
cblyecTByBaT peguua nogo6HN 3aabImKEHNS, BepoATHaTa HeoOXOAMMOCT OT M3XO4sAL, MOTOK 3a
noracqdBaHe Ha 3aAblIKEeHMeTO Ce onpenernd, Kato ce OT4eTe rpynata Ha 3abliKeHunATa KaTto Udano.
I'Ipoawsmme ce OUCKOHTUpaT, Korato ed_)eKT'bT OT BpemMmeBuUTe pasriukm B CTOMHOCTTa Ha napute e
3HaA4YUTENEH.

Ob6e3ueTeHns ot TPEeTU Nnua BbB BPb3Ka C AaAeHO 3aabiKeHne, 3a KOUTO ,D,py)KeCTBOTO € CUrypHa,
Yye e nony4yu, ce npu3Haeat KaTto oTAes1IeH akTUuB. To3n akTMB MOXe 1 Aa He HaaBuULIaBa CTOMHOCTTA
Ha CbOTBETHaTa NpoBuU3nA.

MpoBn3nnTe ce NnpepasrnexgaTt KbM Kpasi Ha BCEKM OTYETEH NEPUOL U CTOWMHOCTTA MM Ce Kopurupa, 3a
a ce oTpasu Han-gobparta NnpMbnuanTernHa oueHka.

B cnyyanTe, B KOUTO Ce cUMTa, Ye € Marnko BEPOATHO Aa Bb3HUKHE M3X0AOsll MOTOK HA MKOHOMUYECKU
pecypcu B pe3ynTaT Ha TeKyLLo 3aablkeHne, NacuB He ce Npu3HaBa. YCrnoBHWUTE NacuBu criedsa aa ce
oLieHsBaT nocneasallo Mo No-BMcOKaTa CTOWHOCT MeXdy onvcaHaTa no-rope cpaBHUMa MpoBU3USA U
NbpBOHaYanHo npusHaTaTa cyma, HamarneHa ¢ HaTpynaHaTta aMmopTu3aums.

BepoaTHM BXOAALM NOTOLM HA MKOHOMMUYECKN MOM3n, KOUTO BCE OLLIe HE OTFOBApAT Ha KpuTepunTe 3a
npu3HaBaHe Ha aKTUB, CE CMATAT 3a YCMNOBHU akTUBKW. Te ca OnnucaHn 3aefHO C YCIOBHUTE 3a4bIMKEHNS
Ha [lpy>xecTBOTO B NOsiICHEHNE 32.

4.20. 3HauyMMM nNpeLeHKM Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBoAHaTa NONUTUKA

3HaunMMTEe nNpPELEHKM Ha PbKOBOACTBOTO NPU MNpunaraHeTo Ha CYETOBOOHUTE MOMAUTMKM Ha
[py>xeCcTBOTO, KOMTO OKa3BaT Hal-CbLLECTBEHO BIMSHNE BbPXY (PUHAHCOBUTE OTYETU, Ca ONMUCaHU No-
pony. OCHOBHUTE U3TOYHULUM HA HECUTYPHOCT MpPU M3MNON3BAHETO HA NMPUOMM3UTENHUTE CYETOBOLHU
OLIEHKM ca onncaHn B nosicHeHue 4.21.

4.20.1. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BEpOATHOCTTa 3a Obaelum obrnaraemu JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHM AaHBYHM
akTMBu ce Gasupa Ha nocrnegHaTta ogobpeHa GHOKETHA NPOrHo3a, KopurmpaHa OTHOCHO 3HaYMMMU
Heobnaraemy Npuxoau M pasxoaum U cneunmpuyHM orpaHMYeHUst 3a NpeHacsiHe Ha Hen3non3BaHu
OaHbYHM 3aryoum unu kpegnTn. AKo HagexaHa nporHosa 3a obnaraem goxof npegnorara BEPOSTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTMB O0COBEHO B criyyaum, KOraTo akTUBbLT MOXE [a Ce ynoTpedu
6e3 BpeMeBO OrpaHnyeHne, ToraBa OTCPOYEHUAT AaHbYEH akTUB Ce NpusHasa u3usano. NpusHaBaHeTo
Ha OTCPOYEHW AaHbYHU aKTUBW, KOMUTO NOANeEXaT Ha OnpeaenieHn MpaBHW WU UKOHOMWUYECKM
OrpaHNYeHUs NN HECUTYPHOCT, Ce NpeLeHsIBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH crnyyan Ha 6asara
Ha cneunduyHnTe aktn n obcrtoaTencTea.

4.21. HecurypHOCT Ha C4eTOBOAHUTE NPUOGITN3NTEITHN OLIEHKMN

Mpyu W3rOTBSHETO Ha CaMOCTOATENHMS (PUHAHCOB OTYEeT pPbKOBOACTBOTO MpaBu peauua
NPeAnonoXeHusl, OLIEHKN U OOMYyCKaHUS OTHOCHO NMPU3HABaHETO M OLIeHSIBAHETO Ha aKTUBW, NacuBM,
npuxoau 1 pasxoau.

[JeicTBUTENHUTE pe3ynTaTi MoraT Aa ce pasnMyaBaT OT NPeAnonoXeHUATa, OLEHKUTE U JONYyCKaHUsITa
Ha PbKOBOACTBOTO M B PEOdKA Crydaum CbOTBETCTBAT HaMbMHO Ha NpeABapUTENHO OLeHeHUTe
pesynTaTu.

WHopmaLmsi OTHOCHO CbLLECTBEHUTE NPEaroNioKEHNs], OLEHKM M OONyCKaHUsl, KOUTO OKasBaT Haii-
3HaYUTENTHO BRMSIHAE BbPXY NMPU3HABAHETO M OLIEHSIBAHETO Ha akTVMBW, NacuBK, NPUXOAM U pa3xoau e
npeacTaBeHa no-gony.

4.21.1. O6e3ueHKa Ha HethMHAHCOBU aKTUBU

3a 3aryba ot obesLeHka ce npuaHaBa cymara, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eauHMLa, reHepupallia napuyHu notouu, NpeBulliaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT cnpaBednuBaTa CTOMHOCT, HaMarneHa Cc pasxoauTe Mo npogaxba Ha AafdeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
LpyXecTBOTO M3uMCnsABa oYakBaHWTe ObAelM MapuyHM MOTOUM 3a BCsSka eguHuua, reHepupaiia
napu4yHM NOTOLM, U OMpeaens NoaxoasLims AUCKOHTOB haKTop C Lien KankynvpaHe Ha HacTtosiaTta
CTOMHOCT Ha Te3u napuyHu notouu. [Npu ns3uncnsiBaHe Ha oyakBaHWTE ObAeLUM MapU4YHU NOTOLM
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PBKOBOAOCTBOTO NMpaBu npeanosioxXeHnda OTHOCHO ObaeLwmnTe 6pyTHI/I ne4anébu. Tean npennonoXxeHns
Ca CBbp3aHu C Oboewm cvbutns u obctosTencrea. HencreutennHute pe3yntatm morat ga ce
pas3nnyaBaTt U ga HanoXat 3Ha4unTesriHM KOpeKuun B aKTUBUTE Ha ﬂ,py)KeCTBOTO npes3 cnegsallara
OT4yeTHa roguHa.

B noseyveTo cnydyan npu onpenenAaHeTo Ha NpUNoXuMumna OUCKOHTOB anKTop Ce npaBu OLeHKa Ha
noaxogdAwmnTe Kopekunn BbB BPb3Ka C Nal3apHUA pUCK h puckosuTe q)aKTOpVI, KOUTO Ca CI'IGLI,VI(*)VI‘-IHVI 3a
oTAENHUTE aKTUBW.

4.21.2. 3mepBaHe Ha OMaKBaHUTE KPeAUTHU 3aryom

KpeauTHuTe 3arybu npeactaBnaBat pasnukaTta Mexay BCUYKU 4OTOBOPHM MapUyHU NOTOLM, OBIHKUMM
Ha [JpYyXeCTBOTO U BCUYKM NapuyHy notouu, kouto [pyKecTBOTO o4akea Aa nonyyu. OuakBaHuTe
KpeauTHU 3arybu ca BepoATHOCTHO MNpeTerfieHa oueHka Ha KpeauTHWTe 3arybu, KoUTo u3uckeat
npeueHkata Ha [pyxecTBoTo. O4yakBaHWTe KpeauTHU 3aryGy ca OWCKOHTMPaHU C MbpBOHayvanHus
eDeKTUBEH NIMXBEH MPOLEHT (MNN C KOPUrMpaHUsa CrpsIMO KpeauTa ehekTMBEH NIMXBEH NPOLEHT 3a
3aKyneHy Unu NbpBoOHaYanHoO Cb3aafaeHn UHAHCOBM akTVBU C KpeauTHa oGesueHka).

4.21.3. Bbunpocu, cBbp3aHu ¢ Knumara

[bnrocpoyHnTe nocrneguuy oT NPOMeHUTEe B knumata Bbpxy (MHAHCOBUTE OTYETM ca TpyaHM 3a
npegBwkaaHe M U3NCKBAT OT MNPeanpusaTUsaTa ga npaBsAT 3HAYUMTENHU MNPEAnonoXeHuss U ga
paspaboTeaTt NpMONN3NTENHN OLEHKN.

MpeanonoxeHusita, M3nona3saHu oT [Ipy>XeCTBOTO U CBbP3aHW C perynaTtopHu NPoOMeHU (Hanp. 4aHbYHU
obnek4yeHns 3a 3eneHun I/IHBeCTI/ILI,I/II/I), HOBU €KOJIOTMYHU aHraXuMeHTn, noeTtn oT ﬂ,py)KGCTBOTO 3a
nocTturaHe Ha uennte 3a HamMandBaHe Ha BblnepoaHuTe eMucun, passutmne Ha HOBU TEXHONOrnu,
n3dyepneaHe Ha nNpupogHUTE pecypcun, M3non3BaHM 3a Npon3BOACTBOTO Ha TelleKOMYHUKaUuMOHEH
xapayep, n gp. ca obeKkT Ha HecurypHocT. [lopagn Te3n HEecuUrypHocTM cymmte, KOMTO e 6baar
onoBecTeHn B ObgewmTte (OUMHAHCOBM OTYETM Ha [pyXKecTBOTO, MoraT Aa ce pasnuyaeaT oOT
NpubnmanTenHUTe OLEHKW, W3NOoM3BaHM KbM MOMEHTa Ha ogobpeHnMe Ha TO3M CaMOCTOsATEneH
(PMHAHCOB OTYeT.

5. WUMoTu, MalUUHKU U CLOPBXKEHUS

MIMOTWTE, MalUMHUTE U CbOPBXEHUATA Ha [py>KeCTBOTO BKMHYBAT CbOPBXKEHUS M TPAHCMOPTHM
CpeAcTBa, KOMTO Ca Hanb/IHO amopTu3MpaHu. banaHcoBaTta CTOMHOCT Moxe Aa O6bae aHanuaupaxa,
KakTo cnepnsa:

CbopbXxeHus TpaHcnopTHHU O6uwo
cpepctBa

XWn. eBpo XWn. eBpo XWn. eBpo

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 sHyapu 2026 T. 1 18 19
HoBonpnaobuTtn aktnem - 19 19
Canpgo kbMm 30 toHn 2026 T. 1 37 38

AmopTusauus
Canpo kbMm 1 sHyapu 2026 T. (1) (18) (19)
AmopTusaumsa 3a nepuoga - (2) (2)
Canpo kbm 30 toHm 2026 . (1) (20) (19)
BanaHcoBa cToMHOCT KbM 30 toHu 2026 r. - 17 17
CbopbXxeHus TpaHcnopTHHU O6uwo
cpepctBa

XWn. eBpo XWn. eBpo XWn. eBpo

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 saHyapu 2025 . 1 18 19
Canpo kbm 31 gekempu 2025 T. 1 18 19

AmopTusaumsa

Canpgo kbm 1 saHyapu 2025 .
AmopTumsauus npes nepunoga
Canpo kbm 31 gekemepu 2025 T.
BanaHcoBa CTOMHOCT KbM

31 pekemBpun 2025 .

Bcuykn pasxoam 3a aMopTu3aumns ca BKoYeHN B “AMOpTU3aLMs Ha HECPMHaHCOBM aKkTUBK®,

(1)

(18)

(19)

(1)

(18)

(19)
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,D,py)KeCTBOTO HAMa OOroBOPHO 3a4bJKEeHUeE 3a 3aKynyBaHe Ha akTUBU, KOETO CrneBa Aa ce peannsnpa

npes3 2026 r.

KbMm 30 toHKM 2026 r. He e MMano CbLLECTBEHN AOrOBOPHU 3a4bIMKEHUS BbB Bpb3Ka CbC 3aKyrnyBaHe Ha
UMOTU, MaLUMHU U CHOPBXEHUA. [PYyXeCTBOTO HEe € 3anoXuno UMOTU, MaLUMHWN, CbOPBXKEHUSA KaTo
obe3neyeHne no cBou 3aabImKeHns.

6. WHBecTMUMM B ObLUEPHU NpeanpuUaTUA

D,py)l(eCTBOTO nMma cnegHnUTe MHBeCTUUmMn B AbLUEPHU NpeanpuaTna:

Ume Ha AbLuepHOTO

npeanpudaTune

CobHpans 23 EOO[

BbankaHuun EHepmpxm
ooL

Hoy6bn Puiin Ectentc
EOQO[

Epcte Conap EOO[]

W Cnopt EOO[

Exko CbcTenHabbn
Mpomxektc AL

CtpaHa Ha
yypeasiBaHe
M OCHOBHO
MACTO Ha
AenHocT

Bvnrapus

Bvnrapus

Bvnrapus

Bvnrapus

Bvnrapus

Bvnrapus

OcHoBHa
AenHocT

doTOBONTAUYHU
naHenn n
obopyaBaHe 3a
hoToBONTANYHU
ueHTpanu
doTOBONTANYHU
naHenn n
obopyaeaHe 3a
doToBONTANYHU
ueHTpanu
doTOBONTANYHU
naHenn n
obopyaeaHe 3a
doToBONTANYHU
ueHTpanu
doToBONTANYHM
naHenu u
obopyaBaHe 3a
doToBONTANYHU
LueHTpanu
doToBONTANYHM
naHenu u
obopyaBaHe 3a
doToBONTANYHU
LeHTpanu
MHBecTupaHe Ha
cpeacrtea B
cchepaTta Ha
ycTon4mBUTE
Oun3Hec pelleHus,
onTUMM3apaHe Ha
pasxoguTte 3a
eHeprvs n
noBuLLABaHe Ha
eHepruiHaTa
eEKTUBHOCT

30 oHKN
2026

XUn. eBpo

5387

3 904

101

322

65

9779

30 oHKN
2026
y4yactue

%

100%

100%

100%

100%

52%

31
OeKeMBpu
2025

XUn. eBpo

4212

283

3 904

8 399

31
OeKkemBp
n 2025
yyacTue

%

100%

50%

100%

OpyxecTBaTa ca OTpaseHW B CaMOCTOATENHUS (PMHAHCOB OTYeT Ha [pyXecTBOTO No mMeToda Ha

cebecToMHoOCTTA.

Mpes 2025 r. OpyXecTBOTO HEe € Nony4nrno ANBUAEHTH.

,D,py)KeCTBOTO HAMa YCNOBHW 3a4blKeHUA Unu apyru noetun aHraXxmmeHTn, CBbp3aHn ¢ UHBeCTUUMN B

AbLUEPHM OpYyKecTBa.
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7. WHBecTUMLMM B acouuMpaHu U Apyru npeanpuaTms
Nme apyxecTBoTO CrtpaHa Ha 30 toHuU 30 toHuU 31 31
yupeasisaHe n 2026 2026 AeKeMBpu  AeKkeMBpU
OCHOBHO MSICTO y4yacTtue 2025 2025
Ha genHoCT y4yacTtue
XuUn. eBpo % XWn. eBpo %
YcTounm npoektn OO Bvnrapus 2 30.00% 2 30.00%
2 2

ﬂ,py)l(eCTBOTO HAMa YCNOBHU 3a4blXeHUA Unm apyrm noetn aHraxxuMeHT, CBbp3aHn C MHBECTULMN B

acouunnpaHu npeanpuaTtnA.

8. WHBecTMuuuTe B Apyrv npeanpusaTus

Uwme ppyxecTBOoTO CtpaHa Ha 30 toHuM 30 toHM 31 31

yuypeasiBaHe n 2026 2026 AeKeMBpu  AeKkeMBpu

OCHOBHO MSICTO y4yacTtue 2025 2025

Ha AeWHoCT yyacTtue

XWn. eBpo % XWn. eBpo %

0.48 %

Arpuma- AC 00 Bvnrapus - - 3 -
- 3

9. OTcpoyeHU AaHBYHU aKTUBU N NACUBU

OTCpO‘-IeHVITe OaHbLUM Bb3HUKBAT B pe3ynTtat Ha BpeMEHHU pa3fimnkn 1 Hem3nons3saHn AaHb4YHU 3ary6|/|

n MoraT ga 6baaT npeacTaBeHun KaTo crneasa:

OTcpoyeHu AaHBbYHU aKTUBW/ NacuBm

Tekywu nacmem

3agbKkeHUss KbM NepcoHana
MpeoueHKka PUH. UHCTPYMEHTH
JaHbyHa 3aryba

OTcpoyeHU AaHBbYHU aKTUBW/ NacuBU
MpusHaTu KaTo:

1 aHyapm 2026 r.

Mpu3Hatn B 30 oHMn 2026 1.
nevyan6ara unm
3ary6ara
XUn. eBpo XWn. eBpo Xun. eBpo
(4) - (4)
- - 87
- - (96)
(4) - (13)
(4) - (13)
(4) - (13)

HeTHO oTCcpo4YeHn AaHBYHU (aKTUBM)

OTcpoyeHuTe gaHbumM 3a cpaBHUTENHUS nepmod 2025 r. morat ga 6baaT 0606LeHn, KakTo cnegga:

OT1cpoyeHM AaHBbYHU aKTUBW/ NacuBm 1 aHyapm 2025 . MpusHatu B 31 gekemBpu 2025 .
nevyan6ara unm
3ary6ara
XWn. eBpo XWr. eBpo XWUI. eBpo
Tekywu nacuem
3agbmkeHns KbM NepcoHana (4) - (4)
MpeoLeHka OUH. UHCTPYMEHTU - 87 87
[aHbyHa 3aryba - (96) (96)
(4) (9) (13)
OTCcpoyeHn AaHbYHM akTMBWU/ Nacuem (4) (13)
MNpusHaTth kaTo:
HeTHO oTcpoyYeHu faHBb4YHU (aKTUBM) (4) (13)

Bcuukm OTCpoYyeHn [OaHbYHU aKTBM Ca BKIHOYEHU
CbCTOAHUE.

10. MaTtepuanHu 3anacu

B CaMOCTOATESNHUS OT4YeT 3a (PMHaAHCOBOTO

MaTepVIaJ'IHVITe 3anacu, npnu3HaTtn B CaMOCTOATENTHUA OTHET 3a (bl/IHaHCOBOTO CbCTOAHME, MOraTt ga

oboar aHann3mpaHu, Kakto crnenBa:
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30.06.2026 31.12.2025

XWn. eBpo XWn. eBpo
MaTtepuanu 1 1
Crokn - 800
MartepuanHu 3anacu 1 801

Mpe3 2024 r. e cknoYeH JOroBOp 3a NMU3UHT 3a NOKYMKa Ha enekTponmnsbop Ha ctonHocT 800 xun. eBpo,
KOMTO e 3aBefeH KaTo MaTepuarneH 3anac, AbpXaH 3a npogaxoa.

Mpe3 anpun 2026 r. e npekpaTeH OOroBopa 3a NU3WHI /NpeacpoYHo- Npeau gartaTta Ha nagexal/ u
ernekTponuabopa e nNnpoaafeH, B e4HO C NPeEXBbPsHE HAa OCTbTbKa OT NM3MHra Ha KynyBaya.

MatepuanHuTe 3anacy kbm 30 1oHM 2026 r. He ca NpeaoCTaBsiHU KaTo obe3neyeHne Ha 3aabimKEHNs.

11. duHaHCOBM aKTUBM, OLlEHsIBaHW NO crpaBeAnuBa CTOMHOCT B nevan6arta unm sary6ata

30.06.2026 31.12.2025

Bpow XuUn. eBpo Bpown XUn. eBpo

M3kyneHn cobcTeBeHn obnurauum 10 070 10 086 21 290 21 323
M3kyneHn cobcTBeHn obnurauumn- peno 1255 1257 - -
Obnuraunn 1627 1627 - -
Opyrn donHaHCOBM akTBK 2578 1017 - -
13 987 21 323

12. ' bNroBU MHCTPYMEHTU NO amMOpPTU3NPaHa CTOMHOCT

®durHaHCOBM aKkTMBM MO amopTu3MpaHa CTOWHOCT, BKMNOYBAT MNpenocTaBeHn 3aemu. banaHcoeaTa
CTOMHOCT Ha PMHAHCOBMUTE aKTMBU MO amopTM3MpaHa CTOMHOCT ca NpeAcTaBeHW, KaKTo crieasa:

30.06.2026 31.12.2025

XUI. eBpo XWn. eBpoO

BanaHcoBa CTOMHOCT (amopTM3MpaHa CTOMHOCT):
BaemaHnsa no [oroeBopu 3a Liecum 3692 -
MpepocTaBeHn 3aemu 5436 1853
JInxem no npegocTaBeHn 3aemu 84 7
BaemaHusa ot npogaxba Ha hrHaHCOBU aKTMBU 53 4 938
BanaHcoBa cToHoCT 9 265 6 798

Kbm 30.06.2026 r. KpaTKOCPOYHMUTE 3aeMu ca MPEeaoCTaBEHM Ha HECBbP3aHW nuua npu roOAMLIHM
nasapHu NuxseHn pasBHuLa oT 6% Ao 8% u ca B 3aBUCUMOCT OT CPOYHOCTTa Ha kpeauTa. CpokbT Ha
noracsiBaHe Ha BCUYKK nNpegoctaBeHn 3aemn e oo 31 gekemBpu 2026 r. 3aemuTe ca npegoctaBeHmn 6e3
obesneyeHus.

ObnroBuTe MHCTPYMEHTM MO aMOpTU3NpPaHa CTOMHOCT, MpUTEXaBaHW OT OPYXKECTBOTO, HE Ca 3aNOXeH!
kaTo obeaneyeHune.

3a noBeye MHGOPMALUS OTHOCHO KPeOWTHUS PUCK, CBbpP3aH C (DMHAHCOBWUTE aKTUBW, Ha KOWTO €
n3noxeHo [py>kecTBOTO BWXTE nosicHeHne 21.d.

13. Tbprosckn n apyru ¢ouHaHCOBU B3eMaHuUA

30.06.2026 31.12.2025
XUN. eBPO  XWUJ. eBpO

Tbproeckn BaeMaHusi 18 2
lNpenocTaBeHn aBaHCK 2042 109
®PuHaHCOBU aKTUBHU 2 060 111
Tbproscku u apyru ¢ouHaHCOBMU B3eMaHUA 2 060 111

Bcuykn B3emMaHus ca kpaTkocpodHU. HeTHaTa GanaHcoBa CTOMHOCT Ha ThProBCKUTE U OpYry B3eMaHust
ce npuema 3a pasymMHa NpubrmanTernHa oLueHKka Ha cripaBeanMBaTa MM CTOWHOCT.

Bcuukm TbProBCkun 1 opyrm (*)VIHaHCOBl/I B3eMaHudA Ha ﬂ,py)KeCTBOTO Ca npernegaHn OTHOCHO HAaCTbLMUITN
CbOMTUSA Ha HEM3MbIIHEHME, a 33 BCUYKU TbProBCKM B3eMaHUA € MpUNnoXxXeH onpocTteH noaxon 3a
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onpependHe Ha o4akBaHUTE KpeOUTHN 3ary6V| KbM Kpad Ha nepuoaa. He e HauucnsiBaHa o6e3ueHka 3a

2026 .1 2025 .

14. MpeannawaHna u Apyru akTMBU

Baemanusa no 44C

MpegnnateHun pasxogu, BKI. 4en03nTu
B3sameHus oT nepcoHan

Opyrn aktneu, HecpuHaHCOBU

15. MNMapwu n napuyHn eKBMBaNeHTn

I'IapMTe N napnvyHUTEe ekBmBaneHTu BKNK4YBaT CrnegHnTe eneMeHTu:

MapuyHu cpeacTea B 6aHkM u B Gpoii B:
- eBpO
Mapu 1 NapuyHN eKBUBaNeHTH

OpyxecTBoTO HAMa GnokMpaHu Napy U NapuyHU eKBUBAIEHTU.

30.06.2026 31.12.2025
XUN. eBpO  XWI. eBpO
49 34

57 37

1 1

107 72
30.06.2026 31.12.2025
XWN. eBpO  XWUI. eBpo
250 309

250 309

[py>XeCTBOTO € U3BBLPLUUMO OLEHKA Ha OYaKBaHUTE KPeOAUTHW 3arybu BbpXy NapuyHU cpeacTtsa u
napnyHn ekemBaneHtTn. OueHeHaTa cToMHOCT € B pasmep nog 0.1% oT OpyTHata CTOMHOCT Ha
napunyHnTe cpeacrtea, Aeno3vpaHn BbB (*)I/IHaHCOBI/I WMHCTUTYUUWN, Nopagn KOeTo € onpenenieHa Kato
HecbLlecTBeHa N He e Ha4ducrieHa BbB CbI/IHaHCOBI/ITe OT4EeTU Ha ﬂpy)KeCTBOTO.

16. Cob6cTBEeH KanuTan

16.1. AkKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha [pyXecTBOTO ce cbCTouM OT 323 724 Ha Opon HambfHO NnaTeHu
0OMKHOBEHM aKkLUumM C HOMMHarHa CToMHOCT B pa3mep Ha 0.51 eBpo 3a akuus. Beuudkm akumm ca ¢ npaBo
Ha nony4aBaHe Ha AUBUAEHT N NINKBMAAUMOHEH AAN U NpeacTaBnsaBaTt eanH rmac ot obwoTo cbbpaHme

Ha aKumoHepuTe Ha [Ipy>KecTBOoTO.

Bpon nsgageHn n HanbNHO NNaTeHN akumm:

B HayanoTto Ha rognHaTa

Bpon HoBon3gaHegMH 1 HAMbITHO NNAaTEeHW akuun

O6w, 6pon akuum kbm 30 roHK 2026 r.

30.06.2026 31.12.2025
Bpon akuun  Bpon akuumn
323724 134 885

- 188 839

323 724 323724

CnncbKLT HA OCHOBHUTE akuMoHepun Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo cregBa:

30 roHKN 30 roHKn 31 pekemBpu 31 pekemBpu
2026 2026 2025 2025
Bpon akuum % Bpown akuun %
Eko Wmnakt A 133 977 41.39% 26 959 19.99%
Adstrum Limited LLC 64 580 19.95% - -
T3 NuBecT ALl 28 484 8.80% - -
BEW WuBecT XonauHr AL 20 069 6.20% 20 118 14.91%
Opyrv topuanyeckun nuua 66 424 20.51% 77 618 57.55%
Opyru pmsndeckn nuua 10 190 3.15% 10 190 7.55%
323724 100% 134 885 100%
16.2. Pe3epBu
3akoHoBM MpemueH [pyru pesepeu O6uwo
pesepBuU pesepB
XWUn. eBpo XWUn. eBpo XUn. eBop XUn. eBpo
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Canpgo kbm 1 siHyapu 2026 r. 337 7616 2927 10 880
Canpo kbm 30 toHu 2026 T. 337 7 616 2927 10 880
3akoHoBU MpemueHn [Opyru pesepBu Oo6wo
pesepBu pesepB
XUn. eBpo XUn. eBpo XWn. eBpo XWn. eBpo
Canpo kbm 1 siHyapm 2025 r. 337 471 2992 3 800
Opyrn nameHeHusi - 7145 (65) 7 080
Canpo kbm 31 gekemBpu 2025 . 337 7 616 2927 10 880

17. Bb3HarpaxaeHus Ha nepcoHana
17.1. Pa3xoau 3a nepcoHana
PasxoanTte 3a Bb3HarpaxgeHvs Ha nepcoHara BKIHoYBar:

30.06.2026 30.06.2025
XUN. eBpO  XWI. eBpO

Pasxoawu 3a 3annatu (66) (32)
Pasxoawn 3a coumanHu ocurypoBkum (8) (1)
Pa3xoau 3a nepcoHana (74) (33)

17.2. 3apbmKeHUA KbM nepcoHana

3aabmKeHUs KbM MepcoHana, npusHat B CamoOCTOATENHMS OTYET 3a (PUHAHCOBOTO CbCTOsIHME, Ce
CbCTOSAT OT CreAHUTE CyMu:

30.06.2026 31.12.2025
XWUI. eBpO  XUJ1. eBpPO

Tekywu:
3agbmkeHns 3a paboTHM 3annatm 15 40
3agbmkeHnst 3a OCUTYPUTENHN BHOCKM 7 3
Tekywm 3aabrmKeH1st KbM nepcoHana 22 43

18. Mony4yeHu 3aemun

3aemunTe BKIHOYBAT CrieaHNTE (OUHAHCOBM NacuBN:

Tekywm
30.06.2026 31.12.2025
XUn. eBpo Xun. eBpo
®durHaHCcoBM Nacuem, OLEHSBaHM NO aMOpPTU3NpaHa CTOMHOCT:
Tbproecku 3aemu 1571 756
JInxen nNo TbpProBCKM 3aemMun 4 14
O06Lo 6banaHcoBa CTOMHOCT 1575 770
18.1. 3aemu, oueHsIBaHU NO aMOpPTMU3MpPaHa CTOMHOCT
Mony4yeHn 3aemMn OT TbProBCKU KOHTPareHTu
Kpeautop HdoroBopeH JIuxeseH Mapex

pa3smep Ha NpoueHT
KpeauTa
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BEW WHeecT XonanHr Al 950 xumn. eBpo 6 %
CocrenHabbn busHec Koncynt OO/, 140 xun. eBpo 7%
PuH UHeecT Xonanur ALl 800 xun. eBpo 7%

OpyxecTBOTO e Nony4uno v apyru 3aemm ¢ pasmep nog 1% ot coGCTBeHMs My KanuTar.

BanaHcoBaTa CTOMHOCT Ha nonydYeHuTe 3aemMn (rasBHULA U NXBA):

23

16.06.2027
11.06.2027
09.06.2027

BaHka / KpeauTtop 30 man 31 pekemBpU
2026 2025

MmaBHuUa Jluxea MmaBHMUa Jluxea

XWn. eBpo XWn. eBpo XWn. eBPO XWn. eBpO
Bu Cun NuBecTMbHT rpyn AL - - 346 3
BuHapcka M36a AceHoerpag OO/ 2 - 2 -
Bunnpom Exkcrnopt EOO[ 7 - 6 -
TypuctuHeect ALl - - 409 4
BEW NuBecT Xonauur AL 622 - -
CocerenHabbn busHec Koncynt OO/, 140 1 - -
®uH UHeecT Xonanur AL 800 3 - -
O6uwo 1571 4 763 7

BanaHcoBara CTOMHOCT Ha 3aemuTe ce MprMeMa 3a pa3ymHa NpubnmanTenHa oLeHKa Ha crpaseanveara

MM CTOMHOCT.

19. 3agbmKeHUs No NIM3MHIroBU AOroBOpU, OGNIMrauMoHeH 3aemM U OroBOPU 3a peno cAenku

19.1. 3apgbmKeHus No FIM3UHIroBU AOrOBOPU
30.06.2026 31.12.2025
XWUI. eBPO  XWUJ1. eBpO
3aabimKeHns No NIM3MHIOBU JOrOBOPU — HETEKyLLa YacT - 219
3aabimKeHnst No NIM3NHIOBU JOroBOPU — TeKyLla YacT - 243
3aabInKeHUA No IM3NHIOBU JOrOBOPU - 462
Mpe3 mecey anpun 2026 r. JIn3nHroBms JOroBop € npekpaTeH nNpencpoYHo.
19.2. 3agbmKeHue Mo o6NUrauMoHeH 3aem
30.06.2026 31.12.2025
XWUN. eBpO XWUJl. eBpO
3aabimkeHnst No ob6nuraunoHeH 3aeM — HeTeKylLla YacT 158 24
3aabimkeHnst No o6nuraunoHeH 3aeM — Tekylla vacT 25 000 25 000
3agbmKkeHust NO 06NMrauMoHeH 3aem 25 158 25 024
19.3. 3apgbmkeHMs No Nory4YeHn 3aemMu oT PUH.UHCTUTYLIUN
30.06.2026 31.12.2025
XWUN. eBpO XWUJl. eBpO
3aabimkeHns No 4OroBopu 3a peno- rnaeHuua 816 -
3aabimKkeHns No JOroBopu 3a peno- NMxea 1 -
3aabmkeHUA MO AOroOBOPU 3a Peno cAenku 817 -
20. TbproBCKU U ApPYru 3agbimKeHUs
30.06.2026 31.12.2025
XuUn. eBpo Xun. eBpo
Tekywu:
THproBCkn 3agbimKeHUs 1155 17
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PrHaAHCOBU NacuBm
[aHbyHKN 3aabImKeHM
MonyyeHn aBaHcU
3acTpaxoBku
HecdmHaHcoBU nacuBu
TeKyLM TbProBCKU N APYru 3agbimKeHns

24

1155

17

5
128
7
140

1155

157

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEeKyLMNTEe TbProBCKN U OPYIK 3abIDKeHUA ce npmemMa 3a pasdymMHa

I'IpVI6J'Il43I/1Te.I'IHa OueHKa Ha cnpaseannearta M CTOWHOCT.

21. Pa3xoau 3a BLHLUHU yCnyru

paxxgaHckun gorosopw

Haem

CyeToBOACTBO U OAUT

MpaBHK ycnyrm

3acTpaxoBka

KomucmnoHHa- nocpeaHn4ecTBo
KoHcynTaHTCka ycnyra

Apyru

22. fipyrn pasxoam

['nobu n HeycToMKN
Henpusnat K
MpeacTtaBuTenHM pasxoam
Pasxogu 3a komaHgupoBka

23. Opyrmn npuxogm

OTnucanun 3agbmKkeHns

24. ®MHAHCOBM NPUXOAMN U pa3xoaun

Pasxoaou 3a nuxeu
Lpyrm pnHaHcoBK pasxoam
PuHaHCOBM pa3xoaun

I'Iprop,M OT JINXBU
I'Iprop,M OT MNMpeoLueHKa Ha (*)VIHaHCOBVI aKTnUBU
PuHaHcOBMU npuxoaun

30.06.2026 30.06.2025

XUn. eBpo XUI. eBpo

(39) (50)

(111) (9)

(10) (4)

(31) (6)

(59) (3)

- (30)

(344) -

(40) (11)

(634) (113)

30.06.2026 30.06.2025

XUn. eBpo Xun. eBpo

(1) (1)

(24) (4)

(14) -

(15) -

(54) (5)

30.06.2026 30.06.2025

XUI. eBpo XUn. eBpo

25 -

25 -
30.06.2026 30.06.2025
XUn. eBpo XUn. eBpo
(1 048) (34)
(11 (324)
(1 059) (358)
30.06.2026 30.06.2025
XUn. eBpo XUn. eBpo
915 24
734 860
1649 884
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25. HeTeH pe3ynTaT OoT onepauuu ¢ hMHaHCOBU UHCTPYMEHTHU
30.06.2026 30.06.2025

XWn. eBpo XWn. eBpo
Pasnuku ot onepauun ¢ oMHaAHCOBU UHCTPYMEHTU 228 (306)
HeTeH pe3ynTaTt oT onepauuu ¢ coMHaHCOBU UHCTPYMEHTH 228 (306)

26. Pasxoau 3a gaHbK BbpXy goxoaa

OuvakBaHuTe pa3xoam 3a AaHbUy, 6a3vpaHu Ha Npunoxumara AaHbyHa cTaBka 3a bbnrapusa B pasvep
Ha 10 % (2025 r.: 10 %), n OEeACTBUTENHO NPU3HATUTE AaHBYHU pasxoau B nedanbarta unu 3arybata
MoraT Aa 6baaT paBHEHU, KaKTo crneaga:

30.06.2026 30.06.2025
XWN. eBpO  XWUI. eBpo

Mevan6a/ (3aryb6a) npeau gaHb4yHO obnaraHe 564 (421)
[aHbyHa cTaBka 10% 10%

OuakBaH pasxof 3a AaHbK BbpXy AoXo4a - -

HdaHbyeH edekT oT:
HamaneHus Ha cueToBOOHUS (HMHAHCOB pe3ynTaT 3a AaHbYHU Lenu - -
YBenuMyeHus Ha CHETOBOAHUS (PUHAHCOB pe3ynTaT 3a JaHbYHU Lenu - -

OuakBaH pa3xoa 3a AaHbK BbpPXy goxoaa - -

OTcpoYeHn gaHbYHU pasxoaum:
Bb3HukBaHe 1 0bpaTHO NposiBNEHNEe Ha BPEMEHHN pasnnkm - -

OuakBaH Pa3xogu 3a gaHbK BbpXy goxoaa - -

MosicHeHne 9 npegocTaBsa MHGoOpMaLmMs 3a OTCPOYEHUTE AaHbYHM aKTMBW, BKIOYBALLLA CTOMHOCTUTE,
npu3HaTh OMPEKTHO B ApYrusi BceobxBaTeH 4oX0A.

27. Nloxop/ 3aryba Ha akuusa

OCHOBHMAT [0OX04 Ha aKLMsi € U3YMCIEH, KaTo 3a YACNUTEN € U3non3BaHa HeTHaTa nedvanba/ 3aryba,
noanexallia Ha pasnpeaeneHne Mexay akunmoHepute Ha [pyXecTBoTo.

CpenHo npeTerneHnsaT Gpo akumm, M3nonasaH 3a M34YMCNABaAHEeTO Ha OCHOBHMS JOX0M Ha akUMs, KakTo
1 HeTHaTa nevyan6a, noanexalla Ha pasnpegerneHne Mexay nputexarenute Ha oBMKHOBEHU akLuun, e
npencTaBeH, KakTo criefBa:

30.06.2026 30.06.2025

Mevan6a/ 3aryba, nognexalya Ha pasnpegeneHue (B eBpo) 137 268 390 910
CpenHo npeTterneH 6pon akumm 323724 134 885
OcHoBeH fgoxoA Ha akuus (B eBpoO 3a akuuA) 0.42 2.90

28. Cpenkm cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pykecTBOTO BKIHOYBAT COBCTBEHMUMTE, ABLUEPHM M acOLMMPaHn NpeanpuaTus,
W KIOYOB yrpaBrieHCKU nepcoHarn.

AKO He e U3pnyHo ynomMeHaTo, TpaH3aKunnTe CbC CBbp3aHU Nnnuua He Ca n3BbpLUBaHU NMpu cneumanHu
ycnoBua 1 He ca npeaoctaBAHU U nony4dyaBaHW HUKaKBU rapaHuun.

a. Caoenku ¢ obLlepHU NnpeanpusaTus
30.06.2026 31.12.2025
XWUn. eBpo  XUI. eBpo

lNpepnocTtaBeHn 3aemun 3 846 1126
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HauucneHu nuxeum no npegocTaBeHn 3aemu 51 25
Mony4eHn/Bb3CcTaHOBEHU NPEAOCTaBEHM 3aeMM (642) -
Mony4eHn NUxen No NpegocTaBeHy 3aemu (45) (70)
Mpopanenn ycnym 8 -
Mony4yenn cpencTtBa no npogaxba Ha ycnyru - 13
Mony4yenn cpencTtBa no NpuaobuTo B3eMaHe - 102
Mony4yenn 3aemun 214 2378
HauncneHu nuxsu no nornyyeHu saemu 55 21
MnaTteHn NMXBM NO NOMNyYeHN 3aemMu (60) (16)
MnaTteHn nonyyeHn 3aemm (2 135) (184)
MonyyeHu cpeacTea Bb3CTAaHOBEHN CyMU - 36

b. CAaenku c Kno4oB ynpaBreHCKU nepcoHan

KntouoBmart ynpaBJlieHCKM nepcoHan Ha ﬂ,py)KeCTBOTO BKMOYBa YrieHoBeTe Ha CbBeTa Ha OnpeKkTopuTe.
B'b3Hana)KJJ,eHMF|Ta Ha KIr4oBUA ynpaelieHCKU nepcoHan BKNK4BaT crnegHnTe pa3xogu:

30.06.2026 31.12.2025
XUN. eBpO  XuJl. eBPO
KpaTkoCcpoyHM Bb3HarpaXxaeHus:

3annartu, BKNOUMTENHO BOHyCU 30 56
Pasxogu 3a coumanHu ocurypoBkum 2 2
O6LLO KPaTKOCPOYHM Bb3HArpaXXaeHus 32 58
O6wWwo Bb3HarpaxaeHus 32 58

3aabimKeHnsiTa KbM KIMOYOBUS yripaerneHckn nepcoHan kbm 31.12.2025 r. Bb3nusat Ha 29 xus. eBpo U
kbM 30.06.2026 r. — 4 xun. eBpo.

29. Pa3yeTn cbC cBbpP3aHU Nu1ua B Kpasi Ha nepuoaa

30.06.2026 31.12.2025
XWN. eBpO  XWUJl. €BpO

TeKkywn B3eMaHus OT:

- OblUEpHU NpeanpusaTus 5401 2 569
- acoummpaHu NpeanpusaTus - -
O6LL0 TeKyLM B3eMaHMs OT CBbP3aHu nuua 5401 2 569
O6wWwo B3eMaHus OT CBbpP3aHu nuua 5401 2 569

TeKyI.I.I,VI 3aABbI/IXeHNA KbM:

- OblUEpHU NpeanpusaTus 120 2 045
O6LL0 TeKyLM 3aabiMKEHMsT KbM CBbp3aHu nuua 120 2 045
O6wWwo 3agbMmKeHUss KbM CBbpP3aHu nuua 120 2 045

Bcunukmn 3aemun ca Teproecku. o Tax HAMa obeanedeHune, HiMa NonyyYeHn 1 NPegoCTaBEHN rapaHuun.
B3emaHusaTa 1 3agbmkeHnsTa ca Bb3HUKHaNM B obuyanHata genHocT Ha [pynara.

IpyXecTBOTO € NpeAoCTaBMIIo 3aeMy Ha OblUepHU ApYXKecTBa KakTo crieasa:

Kpegutononyuaren LOoroBopeH JInxeBeH Mapex
pa3mep Ha npoueHT
KpeguTta
Hoy6bn Puin Ectentc EOO[ 1 534 xun. eBpo 7% 03.04.2027
BbankaHum EHepaxn OO0 146 xun. eBpo 2.5% 28.03.2027

CoHpans 23 EOO[ 10 000 xun. eBpo 6% 16.06.2027
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KpaTkoCcpoyHUTE B3eMaHUs U 3aabiKeHNs1 ca TbProBCKM U CbC CPOK Ha ypexaaHe o 31.12.2027 r.
30. PaBHeHMe Ha 3agblKeHUsiTa, NpoM3TUYalUmM ot puHaHcoBa AeMHOCT

MpomMeHuTe B 3aQbIKeHUATa Ha [py»KecTBOTO, NpoM3TUYaLLy OT MHaHCcoBa AeiHoCT, MoraT Aa 6baat
KnacuduumMpaHu, KakTo creasa:

KpaTtkocpouHu 3apabnxeHna 3aabrxeHUa 3aabiDKeHUs Oo6wo
3aeMM MO NIU3UHIOBU KbM no peno
[orosopwm CBbp3aHu caernka
naua
XuUI. eBpo XWn. eBpo XWn. eBpo XWn. eBpo Xun.
eBpo
1 aHyapu 2026 r. 770 462 2 045 - 3277
Mapu4yHu noToum:
MnawaHus (1 703) (55) (2 135) (3303) (7 196)
MocTbnneHus 2510 - 214 4118 6 842
HenapuyHum
NPOMEHMU:
Hauucnexu nuxsm 20 - 55 12 87
Opyrn nsmeHeHus (22) (407) (59) (10) (498)
30 roHKn 2026 1. 1575 - 120 817 2512
KpaTtkocpouHu 3aabmkeHus 3aabiokeHua 3aabinKeHus O6uwo
3aeMM MO JIM3UHIOBMU KbM no peno
[oroBopwm CBbp3aHu caenka
niua
XWI. eBpo XWI. eBpO XUI. eBpO XWn. eBpo Xun.
eBpo
1 AHyapun 2025 . 357 672 - - 1029
MapnyHn notouum:
Mnawanmsa (6 007) (210) (353) - (6 570)
MoctbnneHus 6 016 - 2377 - 8 393
HenapuyuHm - - -
NPOMEHM: - -
Hauncnenun nuxen 435 21 - 456
[pyrn nameHenns (31) - - - (31)
31 pekemBpu 2025T. 770 462 2 045 - 3277

31. Be3Hann4Hu caenku

[Npe3 npeactaBeHUTe OTYETHUM nepuoaun lD,py)l(eCTBOTO He € OoCblecTBUI10 WHBECTULUMOHHU U
doMHaAHCOBW COEMKM, NPU KOUTO HE Ca M3MNOM3BaHU napuv UNn napuvyHu eKBMBaNEHTU N KOUTO He ca
OTpa3eHn B oT4yeTa 3a NapnuyHMTe NoToLMN.

32. YcnoBHM aKTUBW U YCITIOBHW NacuBun
Mpe3 rognHaTta HAMa npeasiBeHy PasnUYyHU rapaHUMOHHN 1 MPaBHU UCKOBE KbM [pyecTBoTO.

He ca Bb3HWKHaNM YCrioBHM MacuBu 3a [pyKecTBOTO MO OTHOLUEHWE Ha AbLUEPHM U acouMupaHu
NpeanpusTHs.

MpaBHK uckoBe
Cpeuy OpyxecTBOTO HsiMa 3aBeeHN NPaBHN NCKOBE.
[aHb4yHM 3aabMKeHns

MocnegHWTe AaHBYHM NPOBEPKM Ha [Ipy>KECTBOTO Ca M3BbPLUEHN OT AaHbYHATA aAMUHUCTPALMS, KaKTo
cneaBa:
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o [lpoBepka MO MpuxBallaHe WM Bb3CcTaHoBsBaHe- [laHbk Bbpxy gobaBeHata CTOMHOCT -
01.10.2024 po 31.12.2024

o  PeBunaus- [JaHbk Bbpxy goxogute Ha ®J1 - cBobogHM npodhecnm, rpaxkgaHckvi OroBopy v ap. -
01.10.2014 po 31.12.2016; daHbk Bbpxy OOXoAuUTE OT TPyOOBW U NPUPABHEHUTE Ha TAX
npasooTHoLeHus - 01.10.2014 no 31.10.2016

o [lpoBepka 3a ycTaHoBsiBaHe Ha (hakTu M OOCTOATENCTBA 3a KOPEKUUS HA OCUTYPUTENHM
neknapauun- 01.10.2014- 31.10.2016

e PeBuaus- JaHbk no 3KMO 3a nepuoaa 01.01.2024 — 31.12.2024 r. u JaHbk Bbpxy fobaBeHaTa
cTtorHocT 3a nepmoaa 01.12.2024- 31.05.2025r.

PbkoBoacTBOTO Ha [pyKecTBOTO He cuyuTa, Ye CbLUEeCTBYBaT CbLLECTBEHU PUCKOBE B pe3ynTaTr Ha
AvHaMunyHaTa dmckanHa u perynatopHa cpefa B bbnrapus, Kouto Gvxa HanoXunm KOpeKkuMn BbB
hUHaHCOBMWSA OTYET 3a roguHaTta, npukniovsawa Ha 31 gekemspun 2026 r.

33. Kateropuu (pyHaHCOBM aKTUBU U NaCUBK

BbanaHcoBuTe CTOMHOCTU Ha CbI/IHaHCOBI/lTe aKTuBn M nacmem Ha ,D,py)KeCTBOTO MoraTt Aaa 6'b.D,aT
npeacrtaBeHU B crieaHnTe KaTteropun:

®dUHaAHCOBU aKTUBU MosicHeHue 30.06.2026 31.12.2025
XWUn. eBpO  XUIl. €eBPO
[bnroBu MHCTPYMEHTM NO aMOpTU3MpaHa CTONHOCT:

MpepocTtaBeHn 3aemu 12 9921 6 798
Tbproscku 1 Apyrn B3eMaHus 13 94 146
B3semaHusa oT cBbp3aHM nuua 29 5401 2 569
Mapu n napuyHM ekBMBaneHTn 15 250 309

15 666 9 822

®duHaHCOBM akTMBM MO cnpaBednvMeBa CTOMHOCT mMpe3
nevan6ara u 3arybara:
Obnuraunun 12 970 21 323

Opyrm 1017 -
29 653 31145

®dunHaHCOBM NacuBm MosicHenne 30.06.2026 31.12.2025
XWUMN. eBpPO  XWUN. eBpo

®duHaHCcOBM nacuBM, OTYMTaHU MO amMopTu3npaHa

CTOWHOCT:
Mony4yeHun 3aemu 18 1575 770
3agbmkeHnst No NIM3NHIOB 4OroBOpP 19.1 - 462
3agbmkeHne no obnuraynoHeH 3aem 19.2 25 158 25024
3agbkeHue nNo peno caenku 19.3 817 -
THProBCkU 1 opyrn 3a4bIHKEHNS 20 11 157
3agbmkeHnst KbM CBbp3aHy nuua 29 120 2 045

27 681 28 458

BwxTte nosicHeHne 4.13 3a mMHdOpMauMsi OTHOCHO CYeTOBOAHATa MOMUTMKA 3a BCSKa Kateropus
PUHAHCOBM WHCTPyMeHTW. MeTtogute, mM3nonseBaHyM 3a OLEHKa Ha CrhpaBeanvMBMTE CTOMHOCTU Ha
(PUHAHCOBM aKTMBW N MacuBu, OTYMTAHM MO CrpaBeAnMBa CTOMHOCT, Ca OnucaHu B nosicHeHue 4.13.
Onucanve Ha nonuTMkaTa u uenvTe 3a ynpasreHne Ha pucka Ha [py>KecTBOTO OTHOCHO (hMHAHCOBUTE
WHCTPYMEHTU € NpeAcTaBeHO B NosicHeHue 34.

34. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHME ynpaBrieHne Ha pucka

OpyXeCcTBOTO € W3MNOXEHO Ha pasfvyHM BMAOBE PUCKOBE MO OTHOLIEHME Ha (PUMHAHCOBUTE CU
WMHCTPYMEHTU. 3a noBeye MHpopMauus OTHOCHO (PMHAHCOBUTE akTMBWM M MacMBU MO KaTeropum Ha
OpyxecTBOTO BUXTe MnosicHeHue 33. Han-3HauMmmnTe (PUHAHCOBM PUCKOBE, HA KOUTO € W3MNOXEHO
[pyXecTBOTO ca nasapeH pUCK, KpeaUTEH PUCK U JIMKBUOEH PUCK.
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yl'lpaBﬂeHVleTO Ha pUCKa Ha ,D,py)KeCTBOTO Ceé ocCbLleCTBABa OT UeHTpalHata agMMHUCTpaunuda Ha
,D,py)KeCTBOTO B CbTPyOQHU4YECTBO CbC CbBeTa Ha anpekropuTe. I'Ip|/|0p|/|TeT Ha PbKOBOACTBOTO € Aa
OoCcurypun KpaTtkocpo4dyHute u cpeaHO CpOYHUM nNapuyHM MnoToun, Kato HamManun uanaraHeto Cu Ha
d)VIHaHCOBVI nasapu. ,D,bJ'IFOCpO‘-IHVITe (bI/IHaHCOBI/I MHBECTUUMN Ce ynpaBndBaT, Taka 4e Oa umat
ObNrocpo4yHa Bb3BpaLlaeMoCT.

ﬂ,py)KGCTBOTO He Ce 3aHMMaBa akTUBHO C TbpryBaHETO Ha d)l/IHaHCOBl/I aKTUBU 3a CneKkynatuBHM Lenu,
HUTO NbK n3gaBa Onunn.

Haii-cbLiecTBeHUTe (hHaHCOBW PUCKOBE, Ha KOUTO € M3NoXeHo [pyXKeCcTBOTO, ca OnMcaHu no-gony.
c. AHanus Ha nasapHus puck

Bcnencrtene Ha M3nonsBaHETO Ha q.)I/IHaHCOBI/I MHCTPYMEHTU ,D,py)KeCTBOTO € M3NOoXeHO Ha nasapeH
PUCK 1N NO-KOHKPETHO Ha PUCK OT NMPOMeEHU BbB BaltyTHUA KypPC, NTMXBEH PUCK, KaKTO U PUCK OT NMpoMAaHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbJ1KM Ha onepaTtuBHaTa U MHBECTULMOHHAaTa OENHOCT Ha D,py)KeCTBOTO.

.BanyTeH puck

Mo-ronsAmaTa 4acT OT caenkuTe Ha [pyKecTBOTO Ce OCbLUecTBsiBaT B eBpo. YyxaecTpaHHWTe
TpaH3aKkuuM Ha [pyXecTBOTO, AEHOMMHMPaHU [MaBHO B €BPO, He manaraT [pyXecTBOTO Ha BasyTeH
PUCK.

JlnxBeH puck

MonutukaTta Ha OpyXecTBOTO € Haco4YeHa KbM MUHMMU3MPAHE Ha MUXBEHWUS PUCK MPWU AbIAroCPOYHO
huHaHcMpaHe. 3aToBa AbArOCPOYHUTE 3aeMU ca OBMKHOBEHO C DUKCUpPaHW NMXBEHU npoueHTn. Kbm
30 toHn 2026 r. [IpyXeCTBOTO He € U3MNOXEHO Ha PUCK OT NPOMSAHAa Ha Na3apHUTE NUXBEHU MPOLEHTU
TbW KaTO BCUYKN (DMHAHCOBW aKkTUBK 1 NacuBm Ha [IpyXeCcTBOTO ca C (pMKCUpaHu NUXBEHU MNPOLEHTMW.

d. AHanu3 Ha KpeauUTHUA PUCK

KpeanTHUAT puck npeacTaBnsBa pUCKbT AafeH KOHTpareHT ga He 3annath 3abiDKEHMETO CU KbM
HpyxecTBoTO. [pyXEeCTBOTO € M3MOXEeHa Ha TO3NM PUCK BbB Bpb3ka C pasfnnyHM (UHAHCOBU
WHCTPYMEHTW, KaTO Hanp. nNpv NpegocTaBsiHETO Ha 3aeMU, Bb3HWKBAHE Ha B3EMaHWsi OT KIMEHTMH,
aenosmpaHe Ha cpeactsa. ManaraHeTo Ha [Ipy>KeCTBOTO Ha KpeaAWTEH PUCK € orpaHu4eHo 40 pa3mepa
Ha GanaHcoBaTa CTOMHOCT HA (DUHAHCOBUTE aKTUBMW, NPU3HATU B Kpasi Ha OTYETHUS NEPUOL, KaKkTo e
NMOCOY€eHOo No-Jony:

30.06.2026  31.12.2025
Xun. eBpo XuUn. eBpo

"pynn domHaHcoBK akTMBKM — GanaHCcoBM CTOMHOCTMU:

MpepocTtaBeHn 3aemu 9 265 6 798
THbproBckn n gpyrn B3emMaHusi 2136 146
BaemaHunsa ot cBbp3aHM nuua 5401 2 569
Mapwu 1 napnyHn ekBMBanNeHTn 250 309
BanaHcoBa cTOMHOCT 17 052 9 822

OpyXecTBOTO pefoBHO crnean 3a HEM3MbIIHEHMETO Ha 3adb/DKEHMATa Ha CBOW KIMEHTW U Opyru
KOHTpareHTu, yCTaHOBEHWN MHOVBMAYANHO UMW Ha FPynu, 1 M3Non3Ba Ta3v MHpopMaums 3a KOHTPOM Ha
KpeauTHUs pyck. MNMonuTuka Ha [JpyXeCcTBOTO € Aa N3BbpLUBA TPAH3aKUMM CaMo C KOHTPareHTn ¢ 4oobp
KpeauTteH penTuHr. PbKOBOACTBOTO Ha [pyXeCTBOTO cyuMTa, Ye BCUYKM ropecrnoMeHaTn ouHaHCOBU
aKTMBW, KOUTO He ca Ounn obesueHsABaHM UM ca C HacTbLMNWIT Nagex npes nNpeacTaBeHUuTe OTYETHU
nepmoau, ca PUHAHCOBU aKTMBW C BUCOKA KPeAMTHa OLIEHKa.

LpyXecTBOTO He e NpeaocTaBsArio (OUHAHCOBUTE CY aKTUBM KaTo obesneyeHune no Apyry CAesnku.

Mo OTHOLIEHME Ha TbPrOBCKATE M OPYrM B3eMaHus [pyXecTBOTO He € W3MOXEHO Ha 3HauuTeneH
KPEAMTEH PUCK KbM HUTO €AUH OTAENEH KOHTPareHT Uiu KbM rpyra OT KOHTpareHTU, KOUTO MMaT CXOOHU
XapaKTepucTtuku. Ha 6asaTta Ha MCTOpPUYECKV MoKasaTenu, PbKOBOACTBOTO CuUMTa, Ye KpeauTHaTa
OLIEHKa Ha TbProBCKM B3EMaHMs, KOUTO HE ca C U3TEKbIT Nadex, e Aobpa.

KpeOuTHMSAT pUCK OTHOCHO Mapv W NapuyHU eKBMBANEHTM, CpPeAcTBa Ha NapuyHus nasap,
HeobesneyeHn obnuraumMn u gepuBaTMBHM (PUHAHCOBU UHCTPYMEHTU CE CYMTA 33 HECBLLECTBEH, Tbii
KaTo KOHTpareHTUTe ca GaHku ¢ Aobpa penyTaums ¥ BUCOKa BbHLUHA OLIeHKa Ha KPEAUTHUS PEATUHT.
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3aryba ot obe3LeHka He e Npu3HaBaHa MO OTHOLUEHWE Ha PMHAHCOBUTE aKTMBWU Ha [pyXecTBOTO.
BanaHcoBuUTe CTOMHOCTM OnMcaHWu Mno-rope, NpeacTaBnsiBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha [1py»KeCcTBOTO MO OTHOLLIEHWNE Ha Te3n (DUHAHCOBU MHCTPYMEHTM.

e. AHanun3 Ha NMKBUAHUA pUCK

JIKBNOHWAT pUCK NpeacTaBnsaBa pUCKbT [pyXecTBOTO Aa He MOXe [Aa noracy CBOUTE 334bIDKEHUS.
OpyxecTBOTO nocpeLLa HyXauMTe cv OT NMKBUOHW CPEACTBa, KaTo BHUMATENHO Cneaum nnawaHusita no
noracuTenH1Te NnaHoBe Ha ObMrocpoYHUTE (OMHAHCOBU 334 bIKEHNS, KAKTO Y BXOOALUMTE U U3XOAALLM
NapuyHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTyMBHaTa AeNHOCT. HyxanTe OT NMKBMOHM CpeacTBa ce
CnegAaT 3a pasnuMyHu BpeMEeBU NEPUOAM - EXXEeCEeAMMYHO, KakTo U Ha 6a3aTta Ha 30-gHEeBHM NPOrHO3w.
Hyxgnte oT NUKBMOHW CpeacTBa B AbITOCPOYEH nnaH - 3a nepuogu ot 180 n 360 gHK, ce onpepenaT
MeceyHo. HyxamTe oT napunyHu cpeacTea ce CpaBHABAT CbC 3aeMUTe Ha pa3nonoxeHue, 3a aa 6baar
YCTaHOBEHW U3NULWIBbLUM Unn aedunumT. To3n aHanns3 onpegenst Aanu 3aemMmnTe Ha pasnofioXeHue e
ca JocTaTb4HU, 3a Aa NOKpUAT HyxauTe Ha [pyxecTBOTO 3a nepuoaa.

OpyxecTBoTO AbpPXM Napy B Gpoi, 3a Aa nocpeLla NUKBUAHUTE CU HYXauW 3a nepuogy o 30 aHw.
CpepncTea 3a AbNTOCPOYHUTE NMUKBUOHM HYXKOM Ce OCUrypsiBaT Ype3 3aeMU B CbOTBETHUS pasmep.

Kbm 30 toHn 2026 r. naaexnte Ha OroBOpHUTE 3aabiMKeHNSA Ha [pyXeCTBOTO (CbabpiKallM NNXBEHU
nnawaHns, Kb4eTo e NpUrnoXxnumMo) ca o6obLLEeHN, KaKTo crieBa:

Tekywm HeTekywm
30 ronun 2026 r. [o 6 meceua Mexay 6 u Ot1m05 Hap 5
12 meceua roouHu roguHun

Xun. eBpo Xun. eBpo Xun. eBpo Xun. eBpo

MonyyeHn 3aemun - 1575 - -
TbproBckn N Apyrv 3agbimKeHNs 1155 - - -
3aabimKeHnst No NIM3NHIOBU 4OrOBOPU - - - -
3agbmkeHne no obnuraumMoHeH 3aem 158 - 7 500 17 500
3aabimKeHns No peno caenku 817 -

3aabimKeHnst KbM CBbP3aHu nuua - 120

O6wo 2130 1695 7 500 17 500

B npeaxoaHust oTyeTeH nepuod Nagexute Ha [OOrOBOPHUTE 3adblkeHust Ha [pykecTBOTO ca
0600LLIeHn, KakTo cneaBsa:

Tekywm HeTekywm
31 nekemBpu 2025r. [o 6 meceua Mexay 6 u Or1p05 Hap 5
12 meceua roguHu roguHun

XUN. €BPO  XWUJl. EBPO  XWUJl. eBPO  XWUJ1. €BpPO

MonyyeHn 3aemmn - 770 - -
THproBckn 1 gpyru 3agbimKeHNs 152 - - -
3aabimKeHnst No NIM3NHIOBU 4OrOBOPU 110 114 216 -
3agbmkeHne no obnurauMoHeH 3aem 24 - 7 500 17 500
3agbImkeHns No peno CAenku - - - -
3aabimKeHNst KbM CBbP3aHu nuua - 2 045 - -
Oo6wo 286 2 929 7716 17 500

CTOoMHOCTUTE, OMOBECTEHM B TO3W aHanM3 Ha MagexuTe Ha 3agbIDKEeHUATa, npeacraendaeart
HeaANCKOHTUPaHUTe nNapn4vHn noToum no goroBopmTte, KOUTO Morat aa ce pasnn4yasaTt OT OanaHcoBuTe
CTOMHOCTM Ha 3a4b/MKEHMSATa KbM OTYETHATa gara.

PUHaAHCOBUTE aKTUBU KaTo CPeAcTBO 3a ynpaBneHue Ha NMKBUAHUA PUCK

I'IpM OUeHABaHeTO U ynpasriieHUeTo Ha NMUKBUOHUA PUCK ,D,py)KeCTBOTO OTYUTa OYakKBaHUTE Mapn4vHU
notoun oOT CbVIHaHCOBVI MHCTPYMEHTU, no-cneunanHo Halnn4yHute napuyHu cpeancrtesa U TbproBCKU
B3emMaHus. Hanuynute napuyHn pecypcn ”n TbproBCkn B3eMaHUA He HaaBuwaBaT 3HAYUTEsNTHO
TeKywnTe Hyxagum OT U3xXoadu, napuyeH MOTOK. CbrmacHO CKITHOYeHUTE [0roBopn BCUYKU MaApPUYHU
noTouUU OT TbProBCKU U APYrKn B3eMaHUA ca AbJIKMMU B CPOK A0 LWeCT Mecela.
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35. Nonutuka 1 npoueaypv 3a ynpasreHue Ha KanuTtana
Llennte Ha [pyXecTBOTO BLB Bpb3Ka C yNpaBneHne Ha Kanutana ca:

e [a ocurypm cnocobHoCTTa Ha ,D,py)KeCTBOTO 0a npoabikm Oa CblleCTtByBa KaTto Jencrealo
npeanpuatTmne; n

e [a ocurypu agekeaTHa peHT86VIJ'IHOCT 3a cobcTBeHUUMTE, KaTo onpenena ueHata Ha
npoaykKTuTe U ycnyrute C B CbOTBEeTCTBME C HUBOTO Ha pPUCKa.

ﬂ,py)l(eCTBOTO Habnogaea kanutana Ha 6asata Ha Koeq)I/ILI,I/leHT Ha 3a0NbXHANOCT, npeacrasnsaBall
CbOTHOLLIEHMETO Ha HETEH AN KbM 00LLMSA KanuTarn.

HeTHnaT obnr Bkno4sa CcyMata Ha 3aemMuTe, HamalieHa C OanaHcoBaTa CTOMHOCT Ha napute u
napuyHNTE eKBuBarieHTu.

O6LIJM$|T KannuTtan npeacraengaBa CyMmaTta OT KOPUrmpaHua Kanutan n HeTHUA ObIr.
KanutansT 3a npeacrtaBeHUTe OTYETHU Nepuogn MoxXxe fa 6'b,£l,e aHanmanpaH, Kakto cneasa:

30.06.2026 31.12.2025
XWn. eBpO  XWUI. eBpo

CobcTtBeH kanuTan 12 035 11 899
Ownr 28 847 28 501
- Mapu n napnyHn ekBMBaneHT (250) (309)
HeTteH abnr 28 597 28 192
OO6Lwo kanuTan (KopurupaH kanutan + HeTeH AbAr) 40 632 40 091
KoednumeHT Ha 3agnbXHANOCT (HeTeH AbNr/o6Lwo kanuTtan) 0.70 0.70

[pyXeCcTBOTO ynpasrisiBa CTPyKTypaTa Ha kanutana u npaBu HeOOXOAMMUTE KOPEKLUM B CbOTBETCTBUE
C MPOMEHUTE B UKOHOMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKM HA CbOTBETHUTE akTMBM. 3a
[Aa noaabpika uUnv Kopuripa kanvtanoBarta CTpykTypa, [py)KecTBOTO MOXe Aa eMUTUpa HOBU aKkuum
Unv Aa npodage akTvMBM, 3a fa Hamanu 3agbiikeHusiTa ciu.

[pyXeCTBOTO He € NPOMEHSSO LenuTe, NONUTUKATE U NpoLiecuTe 3a yrpaBrieHne Ha kanuTana, KakTo
W Ha4MHa Ha onpepensiHe Ha kanuTana npes npeacTaBeHUTe OTYETHU NepUoau.

[pyXecTBOTO € cnasuno BbHLIHO HaNOXEeHUTe W3NCKBaHWUS 3a KanuTana, Ha KOMTO MOANEXM BbB
Bpb3Ka CbC CBOUTE AOroBOPHU 3aabimkeHust kbM 30 toHn 2026 r. n 2025 .

36. CboMuTHMA cnep KpaA Ha OTYETHUS Nepuoa

He ca Bb3HMKHaNIM Kopurnpawm CbomTust Unmn 3HaunTENHN HEKOPUIMpaLLM CbOUTUSE MeXay AaTtaTta Ha
(hbMHaHCOBMS OTYET U JaTaTa Ha OTOPU3MPAHETO My 3a M3[aBaHe, C U3KIYEHWe Ha onMcaHuTe Mo-
aony:

37. Opgo6peHne Ha camocTosATeNTHUA (pMHAHCOB OTYeT

CamocTtoaTenHuaT uHaHcoB oT4eT kbM 30 toHM 2026 1. (BKNIOYMTENHO CpaBHUTENHAaTa nHpopmaums)
e onobpeH oT CbBeTa Ha gupekTopuTe Ha 30 tonn 2026 1
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MexauHeH A0KJIa]A 32 AeHHOCTTA HA ,,CbheTeliHa0ba Enepaxu @bua" A/l 3a
BTOpPO TpuMeceune Ha 2026 r. cbriaacuo wi.1000, an.4, 1.2 ot SIHITIK

Hacrosmust mexauHen nokian 3a aedHoctTta Ha ,,CbereitnaObn Enepmxu ObHI"
AJl 3a BTOpoTO TpuMeceune Ha 2026r. npeacrasisiBa KOMEHTAp U aHAJIU3 HA Pa3BUTHETO U
pe3yJTaTuTe OT JEeHHOCTTAa Ha JIPYKECTBOTO, KAKTO W MpEryiel Ha HEWHOTO ChCTOSHHE, C
OTHMCaHNe Ha OCHOBHHUTE PUCKOBE, MPe] KOUTO € U3MPABEHO.

JoknagbT € U3TOTBEH B CHOTBETCTBHE ¢ Wi. 33 oT 3akoHa 3a CUETOBOJICTBOTO, YJI.
100H, an.7 ot 3akoHa 3a MyOJIMYHOTO Mpeiarane Ha 1eHHu kHuxka u [Ipunoxenune Nel() kpm
wi1.32,an.1,1.2 ot Hapen6a 2 ot 17 centemBpu 2003r. 3a mpocmnekTuTe Npu IMyOINIHOTO
npeyiaraie W JOMyCKaHe 10 ThProBHS HA pETyJupaH Ma3ap Ha IEHHW KHIDKa W 3a
paskpuBaHeTO Ha WHMOpPMaNus OT MyOJUYHHUTE APYKECTBA U JPYTUTE EMUTEHTH Ha I[EHHH
KHIDKA.

1.00ma nadopmanus 3a JIpy:kecTBOTO

Hanmenosanue: “ChbCTEHHABDBJI EHEPJIKU ®BbH]I” Al

Cenanuuie u aapec Ha ynpasjenue: rp. Codus; Paiton Cpenerr; yi. AxcakoB 11A; ET.
5; Am. ouc 3;

Pa3mep Ha kamurana: 323 7246p.akiuu ¢ HomuHaa 0.51 eBpo (1mpaBa 1o akuuuTe- MpaBo
Ha tinac B OOmo cwOpaHue Ha axkIMOHEpHTEe, MPaBO Ha IUBUICHT, 0e3 OCOOCHHM TpaBa M
MIPUBUJIETHH).

IIpenmer Ha neiinoct: MHBecTnpane Ha cpenacrtBa B cdepara Ha ycroumBuTe OM3HEC
pelIeHus1, ONITUMHU3MPAHE Ha Pa3XOIUTe 3a CHEPTHs U TIOBUINIABAaHE HA €HEpruitHaTa e()eKTUBHOCT,
BKJI. Up€3 U3IIOJI3BAHETO HA 3€JIeHA eHeprus. ThproBus, U3rpax/aaHe U MHCTAJIAalls HA NHOBAaTHUBHU
penieHus B 00J1acTTa Ha eHepruiiHaTa He3aBUCUMOCT. Pa3paboTBaHe Ha MPOEKTH 3a CHEPTUWHA U
eKoJIoTHYHa ePeKTUBHOCT. ThproBus, AucTpuOyIus u u3rpaxnane Ha BEW, kakTo u Beska mpyra
JEWHOCT, KOSATO HE € 3a0paHeHa U3pUYHO OT 3aKOHA.

CobBer Ha aupexktropute:MupocnaB PocenoB ['eoprues— Ilpencenaren na CJ,
MupocnaB ArrenoB PamocnaBoB—3amectHuk-npencenaren Ha CI u JJoopomup Tomopos
TonopoB — unen Ha Cll u U3mbJIHUTENEH TUPEKTOP.

HauuH Ha npeacTaBJisiBaHe: 3a€JHO OT BCEKH JBama OT uieHoBeTe Ha CbhBeTa Ha
JIUPEKTOPUTE.

KoM 30.06.2026r. nunara, kKouto npurexanaT 5% wiu Hag 5% OpsSko OT KanuTaaa Ha
,Chbereitnadbsn Enepmxun @pHa AJl ca KakTo cieBa:

-,,Ex0 NUmmakt* AJl -41.39%

-, ADSTRUM LIMITED* LLC,Kumrbp-19.95% npsixo yuacrtue;

-,, I3 NuBect* AJl-8.80% npsiko yyactue:

-,,BEUN UnBect Xommur* AJl -6.20% npsxo yuactue;

- Guznuecku auna-3.15% npsxo yvacrue;

-HApyru ropuanuecku auna-20.51% npsiko yyacTue.

2.1Iperjen HA IeliHOCTTA

[IpeameTrsT Ha neriHocT Ha “ChbereliHaObi Enepmxu @vua” A/l e: TaBecTupaHe Ha cpeacTBa
B cepaTa Ha yCTOWUYMBUTE OW3HEC pEIICHHUs, ONTUMH3MpPAHE HAa Pa3XOAUTE 3a €HEprus u
MOBUIIIABAHE Ha EHepruiiHata e(peKTHMBHOCT, BKJI. 4Ype3 HM3IMOJI3BAaHETO Ha 3elieHa EHEpPTusl.
ToproBus, u3rpaxaane U WHCTANAMs HA UHOBAaTUBHH PEIlIEHUS B 00JacTTa Ha eHepruiiHaTa
HEe3aBHUCUMOCT. Pa3paboTBaHe Ha TPOEKTH 3a EHEpPruiiHa M eKOJIOTMYHA €(EeKTHBHOCT.
Toeprosus, quctpudyuus u usrpaxaaie Ha BEW, kakTo u Bcsika qpyra IeHHOCT, KOSITO HE €
3a0paHeHa U3PUYHO OT 3aKOHA.
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“Cocreitnadbs Enepmxn @vun” Al € mpyxkecTBo-Maiika, KOETO 3a€JHO ChC CBOUTE JBIICPHU
apyxectBa (opMHUpa HWKOHOMHYECKA TpyIa, CHEUAIM3UpaHa B YCTOWYMBU EHEPrUHU
MPOEKTU U (PMHAHCOBH yCITyTH.

[Ipe3 2024 r. TenaeHIMATA 32 Pa3BUTHE HA JIEHHOCTH B cepaTa Ha yCTOWYMBHUTE CHEPrUITHA
TEXHOJIOTUH C€ YTBBbpXK/IaBa KaTo OcHOBEH (okyc 3a Emurenta. [Ipuxonute npe3 nepuona ca
OCHOBHO OT IIOCPEJIHHUYECKH YCIYI'M HpPU PpEATU3UPAHETO Ha IPOAYKTH, CBBP3aHU C
pa3paboTBaHE Ha WHOBAaTUBHHUTE TEXHOJOIMHM TPOCKTH 32 CHEPIrUiiHA W EKOJOrMYHa
epexTuBHOCT. LlenTa e na ce moArnoMorHe nazapHaTa peain3anus Ha MHOBATHBHU €HEPTHITHA
pemieHusi, 6a3upaHd Ha 3€JICHUTE C€HEpPrHH, Ype3 YCTAHOBSBAHE HA YCTOWYMBU THPTOBCKU
MapTHbOPCTBA M HachbpuyaBaHE HA HABJIM3aHETO HA MAapTHBOPCKOTO JPYXKECTBO B
HOBOCBH3/1aBalIH C€ €HEPTUITHU CETMEHTH ¢ BUCOKA 100aBeHa CTOMHOCT

B usnbiaHeHne Ha CBOSITA MHBECTUIIMOHHA cTparterus, [pyXecTBOTO mpuiara 1ejieHaco4eH u
CHUCTEMAaTHUYeH MOAXO0/ 3a UACHTU(ULIMpaHE, OLIEHKA U pa3BUTHE HA MPOEKTH 3a MPOU3BOICTBO
U CbXpaHEHHUE Ha EJEKTPOEHEPrusi OT Bb300HOBIEMHU H3TOYHHUIM. KBbM HacCTOSIIUS MOMEHT
WHBECTULIMOHHUSAT NOopTheitn Ha [[py’kecTBOTO BKIIOUBA YETHPHU MIPOEKTA B Pa3IMyUEH €Tall Ha
pa3BUTHE, PA3MOJIOKEHU B PETHOHM Ha CTpaHaTa ¢ OJaronpusTHU KIMMaTUYHU YCJIOBHS 3a
u3rpaxaa€e Ha (OTOBOJITAWYHU HHCTAJAllMM U JOCTBI JIO €JIEKTpopaslpelenuTenHara

uH(ppacTpykTypa.

Jpy»ecTBOTO MMa 3a e J1a:

- OCBHUIECTBSIBA YCIIEITHO MPOEKTH 3a pealn3upaHe Ha BH30OHOBIEMHU €HEPIMIHU U3TOUYHUIN
(BEN), xaro ¢oToBONTAaNYHH, OATEPUITHN CTOMTAHCTBA U BATHPHH ITAPKOBE;

- U3rpakJa JOMbIHUTETHA HHPPACTPYKTypa 3a MPEHOC Ha eNEKTPOeHEeprus ¢ 1en opopmsiHe
Ha JIOTOBOPH 32 THPTOBUS C MPOU3BECHATA 3€JICHAa €HEPT Ul C BBHIITHU U MECTHU KOHTPAareHTH;
- 00cIy’KBa €MHCHM 3a MPEeanpHsITHs, KOUTO ca JOCTUTHAIU N0 JIOTMYHOTO pEUIeHHE Oa
WHBECTHpAT B cucteMu 3a BEW, upe3 konTo 1a moKkpuBaT U3ISIIO WK 9acT OT COOCTBEHOTO UM
noTpebyieHue Ha eHeprus, KaTo 10 TO3M HAaYKMH Jja HaMaJIsT ONEPaTUBHUTE CH Pa3XO/Iu;

- yyacTBa B MPOEKTH CBBbp3aHH ¢ oOnactra Ha BEUW 3a unaycTpusaTa U 4aCTHU UHIYCTPUATHU
napkoBe, 1noj opmara Ha U3MBJIIHUTEN U TAPTHHOP;

- y4acTBa B eHepruiiHu npoektd 3a BEW, cBbp3anHu ¢ mpou3BOACTBOTO Ha OMOropuBa OT
OTIabIIM, OCTATHIU, HEXPAHUTEIIHH LETYJI03HI MaTEPUAIU U JIMTHOLEIYJIO3HU MaTepUay;

- ydacTBa B CHEpPrMiHU MPOEKTH 3a MPOU3BOJCTBOTO HA TPAHCIOPTHU OMOropuBa U APYrU
T€YHH ropuBa OT OMOMaca BBPXY OHOpa3HOOOpa3ueTo, BOJHUTE PECYpPCH, KayecTBOTO Ha
BOJMTE U TIOYBUTE B CTpaHATA.

IIpoexkTH B npouec Ha H3IbJIHEHHUE:

IIpoexT UxTHMAaH:

Jlokauwms: 3anaana bearapus;

XapakTepucTUKa Ha HEABUKUM UMOT: Tpu camocToATenHu noemienu umota - Umor 1 - YIIN,
HTII: 3a enekrpoeHepruitHo Mpou3BOACTBO, Iuionl: 16 nekapa; Mmot 2 - VIIW, HTII: 3a
€JIIEKTPOCHEPTUMHO MNpou3BOACTBO, mony: 48 nekapa; HWmor 3 - VIIM, HTIL: 3a
€JIEKTPOCHEPTUIHO IPOM3BOJCTBO, IUIONL: 48 neKapa;

[Tnanupan kanauureT Ha ¢poroBoaTandeH napk: 11 200 MWp;

[Tnanupan kananurteT Ha O6aTepusita 3a cbxpanenue: 44 8§00 MWh;

Etan Ha pa3zButue Ha npoekra: OTKpuTa CTPOUTENHA IUIOMAAKa. MI3IbIHEHNE HA CTPOUTEHO-
MOHTaXHU JEHHOCTH.

IIpoexT bajakanumu:

Jlokauus: CeBepHa buarapus;
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Xapakrepuctuka Ha HenBwxkuM umot: YIIM, HTIIL: 3a enexkrpoeHepruiiHO MpOU3BOJCTBO,
momt: 68.6 nekapa;

[Tnanupan kananureT Ha poToBoATan4YeH napk: 4 999 MWp;

[Tnanupan kanauTeT Ha OarepusiTa 3a cbxpanenue: 25 000 MWh;

Eram Ha pa3BuTHE HA IPOEKTA:!

OTtkpuTa cTpouTenHa riouaaka. M3npiHeHre Ha CTPOUTETHO-MOHTaXHH JIEHHOCTH.

IIpoekT Buiauyeapbm:

Jlokauus: CeBepo3zanagHa buirapus;

XapakTepucTuKa Ha HeJIBKUM UMOT: JIBa camocrositennHu mozemsienu umota - mot 1 - YIINU,
HTII: 3a enexrpoeHepruiiHo mpou3BoAcTBO, Iutoml: 31 npekapa; Wmot 2 - VIIM, HTII: 3a
€JIEKTPOECHEPTUIHO MPOU3BOCTBO, IIIONI: 57 nekapa;

[Inanupan kananuteT Ha oToBONTanyeH napk: 7 600 MWp;

[Tnanupan kamanutet Ha OaTepusTa 3a cbxpanenue: 38 500 MWh;

Etan na pa3zBurue Ha npoekra: [Ipeacrosiio oTkpuBaHe Ha CTPOUTEHA IJIOMIAKa

B nonbiHeHne KbM Beue MPUAOOUTUTE U BKIIOYEHH B MHBECTUIIMOHHOTO MOPT(HOIHO aKTHBH,
Jpy>ecTBOTO BOJIM AaKTUBHU TPETOBOPU 3a TMpUI0OMBaHE HAa TO-MallaOHM TPOEKTH C
MIPOTHO3€H NHcTanupad kananureT oT 700 MW. IIpoektuTe ca B pa3iMyHU €Tany Ha pa3BUTHE
C YaCTUYHO TPOBEJCHU ATMUHUCTPATUBHU TMPOLEIYypU, CBBP3aHH CHC CTAaTyT HAa HMOT,
CTaHOBMIIA 32 npucheaunHsBane, [TYIIu ap.

IIpoexkt KpusoaoJ:

Jloxamms: CeBeposananna bwiarapus;

XapakTepuCcTUKa Ha HEJIBMHKUM UMOT: J[Ba camocToATe NN o3eMiienn umota - Umor 1 - YIIU,
HTII: 3a enexrpoeHepruiiHO MpOU3BOACTBO, mionl: 35 nekapa; Mmot 2 - [11, HTII: nacuie,
mwont: 11 nekapa;

Bpsb3ka c enexkrponpenocHara mpexa: 34,5 MW ;

[Tnanupan kamanutet Ha OaTepusTa 3a cbxpanenue: 103,5 MWh;

Etan Ha pa3zBuTue Ha npoekra:

[Toncurypenu tepenu, nojaydeHo cranouiine ot ECO

3.PuckoBu (akropu:

JIpy’KeCTBOTO € M3JI0)KEHO Ha Pa3IUYHU BUIOBE PHCKOBE 10 OTHOIIEHHE HAa ()UHAHCOBHUTE CH
nHcTpyMeHTH. Hali-3HaunMuTe (MHAHCOBH PHCKOBE, Ha KOWTO € H3IIOKeHO JlpykecTBOTO ca
Ma3apeH PHUCK, KPEAUTEH PUCK U JIMKBUAEH PUCK.YIPABIEHUETO HA pHUCKa Ha J[pyxecTBOTO ce
OCBLIECTBABA OT LIEHTPaJIHaTa aIMUHUCTpaLus Ha J[py>KeCTBOTO B CbTPYIHUYECTBO Cbc ChBETA HA
mupexkropute. [IpropuTer Ha PBHKOBOJICTBOTO € @ OCUTYpU KPAaTKOCPOYHHUTE U CPEAHO CPOUYHU
MapUYHM TIOTOIM, KAaTO HaMald H3JIaraHeTo CH Ha (MHAHCOBHM Ma3apu./[pyKecTBOTO He ce
3aHMMaBa aKTUBHO C THPryBaHETO HA (PMHAHCOBU aKTHBU 32 CIEKYJIATHBHU LIEJIH, HUTO IIbK U3/aBa
OILINH.

Haii-cpiecTBennre (PMHAHCOBH PUCKOBE, HA KOUTO € U3JIOKEHO [IpyXecTBOTO, ca OMHMCaHU MO-
TOITy.

3.1AHa/u3 HA Ma3apHUS PUCK

BcrnenctBue Ha M3non3BaHeTo HAa PMHAHCOBU MHCTPYMEHTH JIpy»KEeCTBOTO € M3JI0KEHO Ha Ma3apeH
PHUCK U MO-KOHKPETHO HA PUCK OT MPOMEHH BB BAJTYTHHS KYpC, JIMXBEH PUCK, KAKTO M PHCK OT

MpOMsiHaTa Ha KOHKPETHU LIEHHU, KOETO C€ IbJKM Ha ONepaTHBHATa U MHBECTUIIMOHHATA JAEHHOCT
Ha J{py»ecTBOTO.



CocrenHadbn EHepmxm dbHL AL 35
MexauHeH prHaHCOB OTYeT
30 toHn 2026 .

3.1.1.BanyTeH puck

[To-romsimara 4acT OT CACIKUTE Ha [[py’KeCTBOTO C€ OCBIIECTBABAT B €BpO. UyKaecTpaHHUTE
TpaH3aKUuu Ha J[py’KecTBOTO, JCHOMUHMPAHU TJIaBHO B €BPO, HE HM3iarar /[pyxecTBoTo Ha
BAJIyTEH PUCK.

3.1.2.JInxBeH pHUCK

[Tonutukara Ha Jlpy)xecTBOTO € HacoyeHa KbM MHMHHUMH3UPAHE Ha JIMXBEHHUS PHUCK IpH
IBITOCPOYHO (pUHAHCHpaHE. 3aTOBA ABJITOCPOUYHUTE 3a€MU Ca OOMKHOBEHO C (PMKCHPAHU JINXBEHH
npoueHTd. Kem 31 Mapr 2026 r. [Ipy’kecTBOTO € U3JI0KEHO Ha PUCK OT IIPOMSHA Ha IA3apHUTE
JIMXBEHH MPOLIEHTH 110 HHBECTULUHU B OOIUIalliy, KOMTO Ce M3IUIAIaT Ha 0a3aTa Ha IPOMEHIIMBU
JIMXBEHH MPOLEHTH.

Bcewnuku apyru puHaHCOBH aKTHUBY U TACUBU Ha J[py>kKeCTBOTO ca ¢ (PMKCHpPAHH JINXBEHU MTPOICHTH.

3.1.3./Ipyru ueHoBH pUCKOBe

Jlpy’KeCTBOTO € M3JIOKEHO U Ha JIPyrd LIEHOBU PUCKOBE BbB BPB3Ka C MPHUTEkKABAHU ITyOIUYHO
ThPI'yBaHU OOJMTrallui U Y4aCTHETO MY B JIPY>KECTBa, HEThPryBaHU Ha 6opcaTta. UyBCTBUTEIHOCTTA
Ha [IpyxecTBOTO KbM LICHOBU PUCK BbB Bpb3Ka C y4aCTHETO MY B JIPyKE€CTBA HETHPIyBaHHM Ha
O6opcara He Ou Morna na ObJe HAAEKIHO ONpEeelieHa MOpaad HEMPEeIBUIUMH OOCTOSTEICTBA,
KOUTO OMXa MOIVIM Ja HACTHIAT B OBJIEHIETO.

3.2.AHa/1U3 HA KPeIUTHHUSA PUCK

KpeautHuaT puck mpeacTaBisBa pucKbT AaJicH KOHTPATeHT J1a He 3aIIaTh 3abDKEHUETO CH KbM
HpyxecTBoTOo. J[py>KECTBOTO € HM3JI0KEHa Ha TO3UM PHUCK BbB BPbB3Ka C Pa3InYHU (HUHAHCOBU
WHCTPYMEHTH, KaTo Hamp. IPH IPEJOCTABSIHETO HA 3a€MHU, Bb3HUKBAHE HA B3EMAHMS OT KJIMEHTH,
JIETIO3UpaHe Ha CPEJACTBA, MHBECTUIIMU B oOnuranuu u npyru. M3maranero Ha JlpyxecTBoTO Ha
KpPEeIUTEH PUCK € OTPaHHUYEHO JI0 pa3Mepa Ha OajaHcoBaTa CTOHHOCT Ha (PMHAHCOBHTE AKTHBH,
IIPU3HATH B Kpas Ha OTUETHHS IEpHOA./[py’KeCTBOTO PEelOBHO CIIEIM 3a HEU3IIBIHEHHUETO Ha
3aIbJDKEHUATA HAa CBOU KJIIMEHTH U APYTY KOHTPAreHTH, yCTAHOBEHU MHIUBUAYaJIHO WIIM Ha TPYIIH,
Y M3I10J13Ba Ta3H HHQOpMAIMS 32 KOHTPOJI Ha KpeAUTHH pruck. Koraro pasxonute He ca mpeKaieHo
BHCOKH, c€ Ha0aBAT M W3MON3BaT JAHHM 32 KPEAWTEH PEHTHHT OT BBHIIHU W3TOYHUIM W/WIH
(MHAHCOBH OTYETH HAa KIMEHTUTE M Apyrure KoHtpareHTH. [lomutuka Ha JlpyxecTBoTO € na
M3BBPIIBA TPAH3aKIUU CAMO C KOHTPAreHTH C J0Obp KpeAWTeH PEeUTHHI. PBKOBOICTBOTO Ha
Jlpy’KeCTBOTO CYHMTa, Y€ BCHYKH TOPECHOMEHATH (PUHAHCOBM AaKTHUBH, KOUTO HE ca Owin
00€3IeHsIBaHN WM ca C HACTBIIMII MaJIeXK Ipe3 MPEJICTaBeHUTEe OTYETHH NEepHOaH, ca (HHAHCOBU
aKTUBU C BUCOKA KPEIUTHA OLIEHKA.

3.3.AHa/1u3 HA JUKBU/HUS PUCK

JIMKBUHUSAT PUCK IPEICTABISIBA PUCKBT [IpyKecTBOTO J1a HE MOXKE J]a IIOTacH CBOUTE 3aIbJDKCHHUS.
JpykecTBOTO MOCpenIa HyXKIUTe CH OT JIMKBUHH CPE/ICTBA, KATO BHUMATEIHO CIIE/IN TUIAIAHHTa
[0 TOTAaCUTEIHUTE IUIAHOBE HA IBITOCPOYHUTE (PMHAHCOBU 33bJDKEHHS, KAKTO U BXOISIIUTE H
M3XOIINM TMapUYHU TOTOIM, BB3HMKBALIM B XO/Aa Ha omleparWBHara jaeiHocT. Hyxnute ot
JMKBUIHU CPEJCTBA CE€ CIIEIT 32 PA3IMUYHU BPEMEBHU MTEPUOIH - €XKEIHEBHO M €KECEIMUYHO, KAKTO
u Ha Ga3ara Ha 30-IHEBHHU MPOrHo3u. HyXauTe OT TUKBUIHM CPENCTBA B JBJITOCPOYEH IUIAH - 32
nepuoau ot 180 u 360 mHu, ce onpenensaT Mmeceuro. HyxauTe oT mapiudHu CpeicTBa ce CpaBHIBAT
ChC 3a€MHTE Ha Pa3IOJIOKEHHUE, 3a J1a OBbIAT YCTAHOBEHH M3IHUINBIM WK AePuuuTH. To3u aHamm3
OIpesieNisl ald 3aeMHTE Ha DPa3MoJIOKEHHE Ie ca JOCTAaThYHHM, 32 Ja MOKPUAT HYKIAUTE Ha
JpyxecTBOTO 3a nepuona.py>kecTBOTO AbPKH Mapy B Opoii U MyOIMYHO ThPryBaHH LIEHHH KHIKA,
3a Jla mocpeula JUKBUAHUTE cU Hyxau 3a nepuoau 10 30 nuu. CpenctBa 3a IBJITOCPOYHUTE
JUKBUIHU HYXKJH C€ OCUTYPSIBAT Ype3 3a€MH B ChOTBETHUS pazMmep.

DOuHAHCOBUTE AKTHBH KaTO CPEeACTBO 32 YIIPaBJieHHe Ha JUKBUIHUSA PUCK

HpI/I OLCHABAHCTO MW YIPABICHUCTO HaA JIMKBUAHUSA PHUCK I[p}/')KeCTBOTO OTYUTa OYaKBAaHHTC
mapuiHyu IoTouu OT (1)I/IHaHCOBI/I HHCTPYMCHTH, IMO-CIICHHUATHO HAJIUYHUTC MMapUYIHU CPCACTBA U
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THPrOBCKU B3CMaAHUS. Hammunwnre MNapuiHu peCypCu U THPTOBCKU B3€MaHUS HE HAJABUIIIABAT
SHAYUTCIIHO TCKYIIUTC HYXAWU OT HU3XOAAIl MapU4YCH IIOTOK. ChBINIACHO CKIIFOUEHMTE A0TOBOpH
BCUYKH MAPpUIHHA MOTOHHX OT ThbPIrOBCKU U APYT'HW B3EMAHUS Ca AbJIZKMMU B CPOK N0 HICCT MECCIa.

4. Auanu3 Ha I€HHOCTTA U (hUHAHCOBUTE DE3YITATH

Ortuer 3a 10xoauTe (XHJ. €BPO) SUALE ALY
2026 2025
1 | HetHm mpuxojau OT mpojak0a Ha CTOKH 850 0
2 | HerHu mpuxoam OT mpojax0a Ha yCIyTu 8 0
3 | Apyru npuxoAu-oTHUCAHU 33 IbJIKEHUS 25 0
4 | Ilpuxoau OT JIUXBU 915 24
5 [Tpuxoau OT MONOKUTETHH PA3IUKH OT OTiepalui ¢ GUHAHCOBU aKTUBU U 970 77
WHCTPYMEHTH
6 Pa3xo/u 3a BRHIIIHYU yCIYTH-TPaXKIAHCKH IOTOBOPH, HAEM, CYETOBOJICTBO (634) (113)
Y OJIUT, MIPABHH YCIYTH,3aCTPAX0OBKa U JIp.
7 | Pa3xomu 3a aMOpTH3aIMHU (2) 0
2 Pasxoqu 3a 3amiatm M OCHUTYpOBKM Ha IEPCOHANA-IIPOM3BOJICTBEH U (74) (33)
aJIMUHHCTPATUBEH
9 | bamaHcoBa CTOHHOCT Ha MPONATACHUTE CTOKH (800) 0
10 |Pa3xomu 3a TUXBU (1048) |(34)
1 OTpunarenHu pa3ivKu OT omnepanud ¢ (UHAHCOBU HHCTPYMEHTH M ) (323)
aKTHBH
12 | dpyru duHAHCOBU pa3xoau (11) (1)
13 | JIpyru pasxomu (54) &)
14 |Ilevan6a/3ary0a 137 392

KoM 30.06.2026r. npykecTBOTO OTYMTA MedaiioaTa B pa3mep Ha 137 xui.eBpo.
[Ipuxomute Ha napyxectBoro kbM 30.06.2026T. B pasmep Ha 2 768 Xxui. eBpo ca
3HAYUTEIHO MO-BUCOKH CIPSMA MPEIXOAHUAT OTUETECH EPUO/I.

S. BA’KHU CBBUTHUA., HACTHBIUWJIN CJIEA JATATA. KbM KOATO E
CbCTABEH MEX/IMHHUAT ®UHAHCOB OTYET

Crnen mataTta Ha ChCTaBsiHE Ha (PMHAHCOBUS OTYET Ha NpyxkecTBOTO KbM 30.06.2026 1. 110
JaTtaTa Ha HETOBOTO OJ00pEeHKE HE ca HACTHIIWIN BaKHU CHOUTHSI.

30.07.2026r.
rp.-Codus
Wsznenaurenen upexrop: Ynen na C/I:
/do6pomup Tomgopos/ /Mupocnas ['eopruesa/
igitally signe Digitally signed b
DOBROMIR Digitallysigned by MIROSLAV oty sanec ™
TODOROV TODOROV ROSENOQV GEORGIEV

Date: 2026.07.30 17:37:33 Date: 2026.07.30

TODOROV +03100 GEORGIEV 18:14:49 +03'00"
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Nudopmaumnsa no MpunoxxkeHne N24 ot Hapen6a N22

1. MpoMmsaHa Ha nMuUaTa, YNpa>kHABALLM KOHTPOJ1 BbPXY APY>XECTBOTO.

lMpe3 BTOpoTO TpuMeceume Ha 2026r. HAMa MNpoMsIHA Ha nuuaTa, YnpaxHsABalUW
KOHTpON BbpXy ,CbcTenHabbn EHepmxun ObHO“AL. [ApyXecTBOTO ce npeacraensisa oT
3aeHO OT BCEKW ABaMa OT 4yneHoBeTe Ha CbBeTa Ha AupekTtopute: Job6pomup Tonopos
TooOopOB(M3NBAHUTENHUAT AUpeKkTop),Munpocnas AHrenos Papocnasos u Mwupocnas
PoceHoB Neoprues.

KbM 30.06.2026r. nuuata, KouTo nputexasaT 5% wnm Hag 5% npsako oT
Kanutana Ha ,CbcTenHabbn EHepaxun ObHA" ALl ca KakTo cneaBa:

-,Eko Umnakt Al -41.39%

-,ADSTRUM LIMITED" LLC,Knnbp-19.95% npsko yyacrtue;

-, TU3 NuBect" A1-8.80% npsko y4yacTtue:

-,.BEUN NHuBecT Xongur™ ALl -6.20% npsiko y4yacTtue;

- ®Ounsnyeckun nnua-3.15% npsako yyactue;

-Opyrun opunandeckn nmua-20.51% npsko ydacTtue.
2. OTkpuBaHe Ha MNMPOU3BOACTBO MO HECbLCTOATENIHOCT 3a APYXXECTBOTO WM 3a
HEeroso AblLUEepPHO [APYXECTBO M BCUUYKM CbLYeCTBEHUM eTanu, CBbp3aHu C
Npou3BOACTBOTO A0 06siBsiBaHEe Ha APY>KECTBOTO B HECbCTOATEJIHOCT.
HsaMa OoTKpMTO NPOM3BOACTBO MO HECLCTOATENHOCT 3a ,,CbCcTenHabbn EHepaxu ObHA" AL
WKW 3@ HErOBO AbLUEPHO APYXECTBO.
3. CknouBaHe UM U3NbJ/IHEHUE HA CbLECTBEHU CAENKM.
Mpe3 BTOpOTO TpUMeceume Ha 2026r. ,CbcrennHabbn EHepaxm ObHA" AL npuaobmea 100%
oT Kanutana Ha ,Epcte Conap" EOO/, 100% ot kanutana Ha ,M CnopTt" EOO 1 52% ot
kanutana Ha ,Eko CbcrerHabbn Mpomxkekt' ALd.UHBecTuummTe B TE3M ApPYyXeCcTBa ca
KnacndbuumpaHn Kato MHBECTULNU B AbLUEPHN NpeanpusaTms.
4. PelueHue 3a CKJIIOMBaHeE, NpeKpaTsiBaHe U pa3BaJisHe Ha A0OroBOpP 3a CbBMECTHO
npeanpusTue.
HaMa TakoBa pelueHue.
5. NMpoMmsaHa Ha oauTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NpOoMAHaTa
Hama npoMsiHa Ha oguToOpUTE Ha APYXXECTBOTO.
6. O6pasyBaHe win npekpaTsaBaHe Ha cCbaebHO nnmn ap6uTpakHo Aesnio, OTHacsALWo
Ceé A0 3aAbJ/DKEHMA WM B3E€MaHMA Ha p[APYXKECTBOTO WM HEroBo AblYEPHO
APY>XeCTBO, C LleHa Ha MCKa Hai-Mmanko 10 Ha cTo OoT co6cTBeHMs KanuTan Ha
APY>XeCcTBOTO.
Hama TakuBa gena.
7. NMokynka, npoaa>x6a wan yuypeaeH 3asor Ha ASJIOBU y4acTusi B TbProBCKM
APY>XeCcTBa OT EMUTEHTa WM HEroBo AbLUEPHO APY>KECTBO.
Hama TakuBa.
8. Apyru ob6crosTencrea, KOMTO APYXXECTBOTO cuuTa, ye 6uxa mornm aa 6baar or
3HauyeHMe 3a MHBECTUTOpUTE NpU B3eMaHETO Ha peweHue aa npuaobusar, paa
npoaaaat wiv Aa npoab/iXaT Aa npureXxasaT Ny6/sIM4HO npeanaraHu LEHHU

Digitally signed by DOBROMIR
KHMaA. DOBROMIR TCI)I$OR)6\;TODOI¥OV
Hama apyru TakmBsa. TODOROV TODOROV Date: 2026.07.30 17:38:05
+03'00"

Jo6pomnp Togopos Togopos
(U3nbnHuTeneH QupekTop)

Digitally signed by MIROSLAV
MIROSLAV ROSENOV ROSENOV GEORGIEV

GEORGIEV Date: 2026.07.30 18:15:11
+03'00'

MupocnaB PoceHoB Neoprues
(YneH Ha CbBeTa Ha AmpekTopuTe)
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AONMB/IHUTENTHA NTHOOPMALIUA

1. UHdopMaumua 3a NpoMeHUTE B CYETOBOAHATa NMOJUTUKA Ha ,CbcreiHabbn
EHeppxn ®bHA" AA ( “AOpyxectBoTto”, “EMuTeHTa”) npe3 oTyeTHUs nepuopn,
NPUUYMHUTE 3a TAXHOTO MU3BbLPLUBAHE M MO KakKbB Ha4YMH Cce oTpa3sBaT Ha
cmnHaHcoBuUSA pe3ynTtaTt U CO6CTBEHUA KanuTasa Ha eMUTEHTa

[Mpe3 oT4yeTHMS nepuoa He ca WU3BbPLIBAHW MPOMEHW B CYETOBOAHATa MOJIMTUKA Ha
Apy>xecTBoTO.

2. UHdopMauma 3a HACTLNWUIIM NMPOMEHM B rpyna npeanpuaTUSa Mo CMUCHAA Ha
3aKoHa 3a CYETOBOACTBOTO Ha EMUTEHTA, aKOo y4yacTBa B TakaBa rpyna

Mpe3 BTOpOTO TpUMeceume Ha 2026r. ,CbcrennHabbn EHepaxn ObHA" AL npuaobmea 100%
oT Kanutana Ha ,Epcte Conap" EOO/, 100% ot kanutana Ha ,M CnopTt" EOO/[ 1 52% ot
kanutana Ha ,Eko CbcrerHabbn Mpomxkekt' AAd.UMHBEcTUuMMTE B TE3M ApYyXecTBa ca
KnacnduumpaHm KaTto MHBECTMLMK B AblUuepHn npeanpusatusa.Cnen Te3n npoMeHu rpynata
OT ApY>XeCTBa BKJIOUBA APYXXECTBOTO Malka ,CbcTeliHabbn EHepopkn ObHA™ AL  HeroBuTe
AbluepHu apyxectsa ,CbHpan3 23" EOO/, ,,Hoy6wn Puiin Ecrentc" EOO[, , Epcte Conap"
EOO[, .MU Cnopt" EOOA 1 ,,Eko CbhcTenHabbn Mpoaxekt" AL

KbM 30.06.2026r. ,CbcTeriHabbn EHepoxmn ObHA™ ALl nputexasa n 30.00% oT kanuTana
Ha ,YcTtoinumemn Mpoektn® OO/ KaTO MHBECTULUMATA B TOBa APYXECTBO € KacnuduuupaHo
KaToO MHBECTULNSA B aCOLMMPAHO Npeanpusitme.

3. WHdopmauma 3a pe3yataturte OT OpraHM3alMOHHUTE TPpOMEHM B
MKOHOMMUYECKATa rpyna Ha eMUTeHTa KaTto npeob6pasyBaHe, npoaa>k6a Ha
ApY>XecTBa OT MKOHOMMYEecCKaTa rpyna, anopTHU BHOCKMU OT APY>XeCTBOTO, AlaBaHe
nog HaeM Ha WMMYLLECTBO, AbJIFOCPOYHU MHBECTULMM, NpeycTaHOBSIBAaHE Ha
AEeNHOCT.

B pamkuTe Ha rpynata Ha EMUTeHTa npe3 oT4YeTHUS Nepuoa:

. He Ca U3BBbPLUEHM OPraHM3aLMOHHN MPOMEHH;

. He e 3anoyHasno NponsBOACTBO Mo npeobpasyBaHe;

. He e n3BbpluBaHa Npogaxba Ha ApyXecTBa OT MKOHOMUYecKaTa rpyna;
. He Ca U3BBbPLUEHM anopTHU BHOCKMU;

. He O0TAaBaHO Noj HAeM MMYLLECTBO.

[enHocTtTa Ha ,CbcTenHabbn EHepaxun ObHA" ALl HE e NpeyCcTaHoBsIBaHa.

4. CtaHOBMLLE HA YyrpaBUTEJIHUA OpraH OTHOCHO Bb3MOX>XHOCTUTE 3a peasiM3auus
Ha Ny6JIMKyBaHU NPOrHo3u 3a pe3yJiTaTuTe OT TekyulaTta (pMHAaHCOBA roAnHa, KaTo
ce OTuYMTaT pe3y/sTaTUTe OT TEeKYyLOTO TpuMeceuue, KakTo U uHdbopmauusa 3a
¢dakTopute M o06CTOATENCTBATA, KOUTO Le MNOBJAMUAAT HA MNOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hal-MaJIKoO A0 Kpaa Ha TeKywaTa (PMHaHCOBa roguHa

Opy>ecTBOTO HsIMa nNy6/MKyBaHW MPOrHO3M 3a pe3yntatuTe OT Tekyuwata (uHaHCoBa
roAuHa, BKJIIOYMTENHO 3a pe3ynTatuTe OT TEeKYLUMS Nepuoa.

5. laHHM 3a MuyaTta, nputeXkaBallM Hau-MaNKo 5 Ha CTO OT rnacoBsere B o610TO
cbbpaHue Ha eMuUTeHTA.
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KbM 30.06.2026r. nuuata, Kouto nputexasaT 5% wnm Hag 5% npsako oT
Kanutana Ha ,CbcTenHabbn EHepaxun ObHA" ALl ca KakTo cneasa:
-,Exko UmMmnakt Al -41.39%
-,ADSTRUM LIMITED" LLC,Knunbp-19.95% npsko yyacrtue;
-, TU3 NuBect" A1-8.80% npsko y4yacTtue:
-,BEUN NHuBecT Xongur™ ALl -6.20% npsko y4yacTtue;
- ®Ousnyeckun nuua-3.15% npsako yyactue;
-Opyrun opnandeckn nmua-20.51% npsko ydacTtue.

6. JaHHM 3a akKUuMM Ha €eMUTEeHTaq,

ynpaBUTE/IHN N KOHTPOJIHUN OpraHun.

npuTeXxasaHU OT 4YJieHOBE€ Ha HerosutTe

YnpaBuUTeNHUTE U KOHTPOJIHW OpraHn Ha , CbcTernHabbn EHepaxy ®bHA" ALl He npuTexasaT

dKUMn Ha ApyXeCTBOTO C U3KJ/IKOYEHUE Ha

Aeknapupan, 4ye nputexasa 3000 6p. akuMn Ha APYXECTBOTO.

Mupocnas AHrenos PagocnaBoB, KOUTO €

YneHoBe Ha C[l n3b6paHu Ha | Bpoi Bpoi MpomsiHa
o6wo cb6paHue Ha | NpUTeXXaBaHM npute>xaBaHu | (6poi)
akumoHepuTe aKLMM KbM aKLMM KbM
30.06.2026r. 31.12.2025r.
Ho6pomunp Topgopos Togopos 0 0 0
Mupocnas AHrenos Pagocnasos | 3000 3000 0
Mupocnas PoceHoB l'eoprunes 0 0 0
7. Wudopmauma 3a BucAwm cbaebHu, aagMMHUCTPaTUBHU WM apbuTpakHu

npoun3sBOACTBA, KaCaelum 3aab/1dKeHnsa win B3eMaHmAa B pa3Mep Ha Han-manko 10
Ha CTO OT CO6CTBEHMA KanuTasl Ha eMUTEHTa.

Mpe3 oTyeTHusa nepumoa 01.01.2026 r.-30.06.2026 r. HAMa@ Bb3HWUKHaANM WM BUCSLUN
CbaebHN, agMUHUCTPATUBHU MM apbuTpaxKHM NPOM3BOACTBA, Kacaelwy 3aab/KeHns unm
B3eMaHus B pa3Mep Ha Hai-Manko 10% oT cobcTBeHUS kanuTar.

8. UHdopMauumsa 3a OTNYCHATUTE OT EMUTEHTA WJIN OT HErMOBO AbLIEPHO APY)XECTBO
3aeMu, npeaoCTaBsiHE Ha rapaHLUUM UK NOeMaHe Ha 3aAb/HKeHusa o610 KbM egHo
NMue UM HEroBO AbLIEPHO APYXKECTBO, B TOBA YMUC/IO MU HAa CBbpP3aHM nvua C
NocouyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHMSATA MeXXAYy €MUTEHTa U JIMLETO,
pasMepa Ha Heu3naTeHaTa rlaBHMLUA, JINXBEH MPOLEHT, KpaeH CpoK Ha
noracsiBaHe, pasMep Ha NoeTo 3aAbJ/IXKEHUE, YCJIOBUSA U CPOK

CbBeTbT Ha AupektTopute Ha ,CbcreriHabbn EHepmxu ObHA" A Ha
13.10.2025r. e CKNOYMUNO O6MrauMoHeH 3aeM, Npu cneaHUTe yC/0BUA:
Bug Ha ob6auraymute: o6vkHOBeHW, 6e3HannyHM, MouMeHHW, CcBOBOAHO NpexBbpaAseMHu,
NINXBOHOCHMU, 06e3neyeHn, HEKOHBEPTUPYEMNU;
ISIN kog Ha emucusrta: BG2100034250
PaszmMep Ha obimraynoHHarta emucus: 25 000 000 /aBageceT u neT MUINOHA/ €BpoO;
Bbpoii Ha obamraynute: 25 000 /ABaneceT v NeT xunaaun/;
HoMuHanHa cToMHOCT Ha egHa obamraymsa: 1 000 (xunana) eBpo;
EMNCcMoHHa CTOMHOCT Ha egHa obamrauums: 1 000 (xunaaa) eBpo;
Cpok (martypurer) Ha obamraunoHHus 3aem: 7 /cefem/ rogmum (84 meceua), cumMTaHo OT gaTaTa
Ha CK/toYBaHe Ha 3aeMa (M3gaBaHe Ha eMucusaTa);
dara, oT kosiTo Teye cpoka go nagexa: 13.10.2025r.;
JluxBa no o6anraunoHHuS 33eM WU JINXBEHU KOHBEHUWMH:;
¢dopmumpan ot nocoyeHoto B 6. ,A" n 6. ,B%, N0 cnegHNs HauunH:

MPOMEHNMNB JINXBEH MPOLIEHT,
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A) nnasaly rogulleH NuMxXBeH NPOLEHT paBeH Ha cyMaTa oT 6-meceyHus EURIBOR + Hagbaska oT
4.50% (450 6a3ncHuM ToukM), NpocTa NMxBa Ha roguwwHa 6asa, Ho o6Lwwo He noseye oT 7.5% roguwHo
npu nuxseHa KoHBeHUuMs PeaneH 6poli gHM B nepuoga kbM PeaneH 6poll gHWM B roauHaTta
(Actual/365L, ISMA - Year). Tpu paboTHM AHM Npean najexa Ha BCSAKO JIMXBEHO MnalaHe ce B3eMa
obsBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-MeceyHus EURIBOR 1 kbM Hes ce anobassa Hapbaska ot 450
6a3ncHu Toukn (4.50%). NMonyyeHata no onucaHua MeTos nmxBa ce dukcMpa 1M npunara CbOTBETHO
3a npeacroswms 6-mecevyeH nepuoa, cnen KOeTO OMNUCAHWAT anropuTbM Ce npwiara OTHOBO. 3a
NbpBUS 6-MeceyeH nepuog ce B3eMa CTOMHOCTTA Ha 6-MecedHmss EURIBOR 5 (net) paboTHuM gHwu
npean eMmMTMpaHeTo Ha obnuraunoHHMs 3aeM. B cnydai, JYe 3a gaTaTa, KbM KOATO TpsibBa Aa ce B3eMe
CTOMHOCTTa Ha 6-MeceuHus Euribor, European Money Markets Institute (EMMI) no egHa unu gpyra
npuynHa He e 068Bu CTOMHOCT, 3a U3UMUCIEHME HA NIMXBEHMS MPOLEHT No obnurauymata EMUTEHTBT
e u3nonsea nocieaHo obsBeHaTa CTOMHOCT, 3a AaTa npeaxoxaalla AaTaTa, KbM KOSATO cneasBa Aa
ce B3eMe CTOMHOCTTa Ha MHAEeKCca.

B) nunxeeH npoueHT, dopmupaH Ha 6a3a 20,00% /aBapeceT npoueHTa/ OT MOCTLAWAUTE HETHWU
napuv4Hu NoTouM 3a nepmoga ot 5 (neT) paboTHM AHM Npean aaTaTa Ha NOCNeAHO KYMOHHO JIMXBEHO
nnawaHe no emmcusaTa Ao 5 (net) paboTHn oHWM Npean NpeacTosALWOTO KYNOHHO IMXBEHO nallaHe no
emucmaTa. HeTHMTe napuyHM MNOTOUM MO WM3pedeHwe nbpBO ce dopMupaT OT MNOJSyYeHuTe B
CbcreiHabbn EHeppxun ObHA AL guBugeHTH w/vnn noctbnunia B EMuTeHTa HeTHa neyanba or
npogaxb6a Ha Asn0Be/aKkuynn (KOATO ce popmupa rno CAefHUS HaYMH: NpoAaxHa LeHa Ha As/loBeTe
MUHYC eHa Ha npmnaobuBaHe Ha As/10BETE B TOBA YNC/I0 U PErNCTPUPAHNTE yBESTNYEHNS] Ha Kanutana
MUHYC AbJIXKUMNS] aHBK) OT AbLLEPHU, CbBMECTHU UM aCoLMMPaHM KOMNaHMN Ha EMUTeHTa, B KOUTO
Ca WHBECTMpaHW CpeacTBa OT obnurauumoHHaTa €MUCMS 3a peanmsauunst Ha NPOoeKTU, BKIIIOYEHU B
Uenta Ha obnuraunoHHus 3aeM. onyyeHata Mo OnuMcaHua MeToh nuxeBa ce dukcupa v npunara
CbOTBETHO 3a NpeacToawoTo cnen 5 (neT) paboTHU AHM KYMOHHO JIMXBEHO MallaHe u ce n3ymcnsaea
oT baHkata [oBepeHuK. Pa3zMepbT Ha KYMOHHWUTE JIMXBEHW MMallaHua 3a OTAENHUTE 6-MeceyHu
nepmoan ce n3umcnsiBa KaTo nonyyeHaTta dMKCcMpaHa CTOMHOCT Ce npusara KaTo npocTa MxBa Bbpxy
HOMMWHasIHaTa CTOMHOCT Ha NpuTexaBaHuTe obnurauumn, CbOTBETHO BbPXY OCTaTbyHaTa rnaBHMLA, 3a
oTAenHuTe 6-MecedyHu nepuoan, Npwu 3akpbrasiHe A0 BTOPMS 3HaAK cred AeceTuyHaTa 3aneTtas. 3a
NbpBUS LIECTMECeYEeH Nepmos, AOMbHUTENHOTO KYMOHHO JIMXBEHO MniallaHe no Hacroswarta 6. ,B"
ce ¢dopmmpa Ha 6a3a 20,00% /gBageceT npoueHTa/ OT MOCTLMUANTE HETHM MAPWUYHM NOTOUM OT
ANBUAEHTN W/VWNWN HETHa rnedasnba OT npogax6a Ha As/10Be/akuymn OT AbLUEPHN, CbBMECTHU WU
acouymmpaHu KoMrnaHmy Ha EMuTeHTa 3a nepuvoja OT AaTaTa Ha m3gaBaHe Ha emucusaTa Ao 5 (ner)
paboTHM AHM Npeayn NbPBOTO KYMOHHO JIMXBEHO MalwaHe no eMncusaTa

Mepuoa Ha IMXBEHOTO N1awjaHe: Ha 6 Meceua — 2 MbTU FOAULLHO;

darn Ha nagexxute Ha smxBeHu nnawjanus ; 13.04.2026r.; 13.10.2026r.; 13.04.2027r.;
13.10.2027r.; 13.04.2028r.; 13.10.2028r. 13.04.2029r.; 13.10.2029r.; 13.04.2030r.;
13.10.2030r.; 13.04.2031r.; 13.10.2031r. 13.04.2032r.; 13.10.2032r.

datn _Ha nagexuvre Ha rnaBHumYHu nnawanunsa: 13.04.2028r.; 13.10.2028r. 13.04.2029r.;
13.10.2029r.; 13.04.2030r.; 13.10.2030r.; 13.04.2031r.; 13.10.2031r. 13.04.2032r.; 13.10.2032r
HauynH Ha n3sbpLUBaHe Ha JINMXBEHOTO rnJjiawjaHe:

MbpBOTO NMXBEHO NNallaHe € Ab/KUMO Cnej U3TUYaHe Ha 6 (LWeCT) Meceua OT AaTaTa Ha CK/IloYBaHe
Ha 06/MrauMOHHMA 3aeM, a CrieABaluuTe TMXBEHWN MallaHua LWe ce U3BbplBaT NpU M3TMYaHe Ha 6
(wecT) Meceua OT NpeaxoaHoTo. B cnyyan 4ye gaTtaTa Ha JIMXBEHOTO NJjawaHe cbBnaga ce HepaboTeH
AEH, MNallaHeTo ce M3BBbPLLBA Ha MbpBUS cneaBall paboTeH AeH. Pa3MepbT Ha JIMXBEHOTO MiallaHe
3a OTAENHUTE 6-MeCeUYHM Nepuoamn Ce U34YNCIABa KaTo NpocTa JIXBa BbpXy HOMUHaNHaTa CTOMHOCT
Ha npuTexaBaHuTe 0bnuraummn, CbOTBETHO BbPXY rMaBHMUATa, 3a OTAENHUTE 6-MeCeYHU Nepuoam,
Nnpyv 3akpbrisiBaHe 4O BTOPUS 3HaK cnej AeceTuMyHaTa 3anetas. BCMYkM NUMXBEHW U TNaBHUYHMU
niawaHus, Ab/KUMK 3a efHa obnuraumnsi ce n3BbplBaT B eBpo. paBo Aa nosyyaT r1aBHUYHU U
NNXBEHWU NfallaHms MMaT obnuraunmoHepuTe, BNMCaHM B KHUrata Ha obnuraumoHepute, BoAEeHa OT
,UeHTpaneH aeno3utap" Al, 1 (eanH) paboTeH AeH Npeaun AaTaTa Ha CbOTBETHOTO JIMXBEHO MNiallaHe,
CboTBETHO 3 (TpM) paboTHM AHWM Npean AaTaTa Ha NOCAEeAHO JIMXBEHO/rNMaBHUYHO MnJallaHe, KOeTo
CbBMNaja C Mb/HWUS Najex Ha eMucusTa. NnawaHeTo Ha IMXBUTE, CbOTBETHO MNMaBHUYHMTE NnawaHns
no ob/MrauMoHHUA 3aeM e ce M3BbplBaT 4ypes ,UeHTpaneH aenosutap™ AL, CbrlacHO CKIOYeEH
[oroBsop, cnopen kouto ,CbcrenHabbn EHepaxm ObHA" Al npeBexaa HeTHaTa cyma 3a
pasnpeaensiHe nNo cMeTku B LleHTpaneH aenosutap.
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Bcuukn papyru 3aemu ca noApobHO ONuMCaHM B MEXAUMHHUAT (PUHAHCOB OTYEeT Ha
~CbCcTenHabbn EHepaxu OvHA"AL kbM  30.06.2026r. B pasgen: [loscHEHWA KbM

(UHAHCOBUS OTYET.

30.07.2026r.

M3nbnHuteneH AupekTop: YneH Ha CO:
/Ao6pomnp Topopos/ /Mupocnas leoprues/
DOBROMIR gl sgned by bossomin MIROSLAV B Rosenov
TODOROV.  peasoraonssas ROSENOV  / Sietsmotaro

TODOROV +03'00' GEORGIEV 18:15:32 +03'00'
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BBTPEIIHA MHO®OPMALIMA

Ilo Ynen 7 om PETJTAMEHT (EC) Ne 596/2014 HA
EBPOIIEMCKNS ITAPJIAMEHT U HA ChbBETA

a) 3a BTopoTro TpuMeceune Ha 2026 rox. He ca HACTBHIUIU (AKTH M OOCTOSATENCTBA H
nHpopMmanuu, KOUTO Ja IpeJcTaBiasBaT MH(pOpMalusA, KOSITO He € Ouila HalpaBeHa
yOJNYHO JIOCTOSIHUE, CBBP3aHa MPSKO WM KOCBEHO C €/IMH UJIU MI0BeYe EMUTEHTH WJIU C
€IMH UJIH noBede (MHAHCOBU HHCTPYMEHTH M KOSITO OM MOIJIA J1a MOBJIMsI€ YYBCTBUTEIHO
BBpXY LI€HAaTa Ha Te3u (PMHAHCOBU MHCTPYMEHTH WJIM Ha CBBP3aHUTE C TAX JEpUBATHHU
(MHAaHCOBU MHCTPYMEHTH:

0) 3a BTOpoTO Tpumeceune Ha 2026 roa. He ca HacThnuWiIU (pakTm U OOCTOSTENCTBA U
nHpopManuu, KOUTO Ja MPEACTaBiasBaT MH(pOpMaIus, KOSITO He € Ouia HalpaBeHa
HY6HI/ILIHO AOCTOSAAHUE, CBbP3aHa NPAKO WU KOCBCHO C €IMH HJIM IMOBCYC ACPUBATU UJIU
CBBP3aHa MPSAKO ChC CBBP3aHUsI CHOT JOTOBOP 32 CTOKH M KOSITO OM MOTJIa Jla TOBJIHUsIE
YYBCTBUTECIHO BbPXY HCHUTC HA TC3U ACPUBATU WU CBBP3aHU CIIOT AOTOBOPHU 3a CTOKH U
nH(pOpMaIns, KOITO MOKE OCHOBATEIIHO JIa c€ 049aKBa Jia ObJe pasKpHuTa WIH TpsOBa 1a
OBJe pa3kpuTa [0 CUjaTa Ha 3aKOHOBUTE MJIH MOI3aKOHOBHTE Pa3ope 01 Ha paBHUIIETO
Ha Chl03a WIIM Ha HalMOHAJIHO PAaBHHIIE, NAa3apHUTE IPABHIIA, JOTOBOPHUTE, OOWYATHUTE
IpaBujia UM MPAKTUKHU Ha CbOTBETHUTEC IMa3apr Ha CTOKOBU ACPHUBATU WJIU CIIOT ITa3apu;

B) 3a BTOpOoTO TpuMeceune Ha 2026 roa. HAMa mHOpManus, KOSITO He ¢ Ouiia HampaBeHa
nyOJIMYHO JOCTOSIHHE, KOSITO C€ OTHACS TPSKO HMIM KOCBEHO J0 eIWH WM IOBEYe
WHCTPYMEHTH H KOSITO, aK0o ObJIe HallpaBeHa MyOJIMYHO JOCTOSTHHE, OM MOTJIA Ja MOBJIHSE
YyBCTBHTEIHO BHPXY IICHATa HA TE3W WHCTPYMEHTH HIIM HA CBBP3AHHUTE C TAX JCPHBATHH
(MHAHCOBH HHCTPYMEHTH;

r) 3a Bropoto Tpumeceune Ha 2026 roa. numaTa, HaTOBAPEHUW C M3MBIHEHUETO Ha
HapeX/JaHusT OTHOCHO (MHAHCOBH HHCTPYMEHTH, HE ca TMoiydaBaiu HHMOpmanusi,
IpeaazieHa OT KIIMEHT U CBBhp3aHa C MOJaJeHH, HO BCE OIl[e HEU3ITbJIHEHN HApeXKAaHUs Ha
KJIMEHTa, CBBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH, KOSITO € TOYHA, OTHACS CE MPSAKO WU
KOCBEHO /IO €/IMH WJIM MOBEYe EeMUTEHTH Ha (PMHAHCOBHM MHCTPYMEHTH WJIH 10 €IUH WU
noBeye GUHAHCOBHU MHCTPYMEHTH H, aKO ObJ1e pa3KpuTa myOoIudHo, OM MOTJIa J1a IOBIIHsIE
YyBCTBUTEIHO BbPXY LIEHATa Ha Te3W (DMHAHCOBU MHCTPYMEHTH, IIeHATa Ha CBBP3aHUTE
CIIOT JJOTOBOPH 32 CTOKHU WJIM Ha CBBP3aHUTE C TAX JCPUBATHU (PUHAHCOBH MHCTPYMEHTH.

3a BTOpOTO TprMeceune Ha 2026 101 HE € KOHCTaTUpaHa 3J10ynoTpeda ¢ BhTpelHa
nHpopmanus nmo cmucwia Ha wi.8 om PETJIAMEHT (EC) Ne 596/2014

Wsnbeinautenen qupexrop: Unen na CU;
/do6pomup Tomgopos/ /Mupocnas ['eoprues/
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OEKJTIAPALUA

Ha ocHOBaHMe u.1000 oT 3aKoHa 3a Ny6/1IMYHO NpeasiaraHe Ha LLEHHU KHUXXa U
un. 33 an.1 or Hapen6a 2 3a NpocnekTUTe Npy Ny6JNYHO NpeanaraHe u
AOMNyCKaHe [0 TbpProBus Ha peryJiupaH nasap Ha LLleHHU KHUXXa U 3a
pa3KpuBaHeETO Ha UH¢OpMaLUUA OT Ny6NNUHNUTE APY)KECTBA U APYIrUTE EMUTEHTHU
Ha LLeHHN KHMXXa

JdonynoanucaHuTte:

1. [Jo6pomup TopgopoB ToaopoB, B KAYeCTBOTO € Ha N3nbnHuTeneH upektop Ha
~CbCTerHabbn EHepaxn dbHA” AL
2. MupocnaB PoceHoB 'eoprmes, B KQ4eCTBOTO CM Ha 4ieH Ha CbhbBeTa Ha

anpekrtopute Ha ,CbcreiHabbn EHepaxun ObHA"” AL

3. Cunsus Usaiinosa MopaaHoBa, B KAUeCTBOTO CU Ha WU3MbJHUTENEH AUMPEKTOP Ha
~painm busHec KoHcynTuHr* Al - cueToBOAHO NpeanpuaTMe CbCTaBUTEN Ha

durHaHcoBMSA oTyeT Ha ,CbcTeriHabbn EHepaxn ObHA” AL
JeknapunpamMe, ye AOKOKOTO HU € U3BECTHO:

A./KoMnnekTsT (UHAHCOBM OTYETU, CbCTaBEHW CbINACHO MNPUIOXUMUTE CYETOBOAHMU
CTaHgapTW, OoTpa3sBaT BSPHO M 4YeCTHO WHoOpMauusaTa 3a aKTMBUTE M NacuMsBuTe,
(UHAHCOBOTO CbCTOSAHME U nMedvanbaTta/3arybaTa Ha ,CbcTeHabbn EHepaxun ®bHA” AL.
B./MexanHHmna [oknag 3a AeNHOCTTa CbAbp)Ka AOCTOBEpPeH Mnpernesi Ha pa3BUTMETO U
pe3ynTtatute oT AenHocTTa Ha ,CbcTeiHabbn EHepaxn ®bHA” ALl, KakTo M OnNMcaHue Ha
OCHOBHWUTE PUCKOBE M HECUIYPHOCTU, Mpes KOouUTo e m3npaseH ,CbCTeliHabbn EHepaxwu
ObHA" AL.

HOata:30 tOnun 2026 r.

Jeknapatopu:
DOBROMIR Digitally signed by DOBROMIR MIROSLAV zi%ig;lLyAS\i/g;g(Sjg?\lyov
TODOROV Dot 20260730 173850 ROSENOV ceorsiev
1 TODOROV +03'00' 5 GEORGIEV 181611 +0300
Jo6pomnp Togopos Mwupocnas l'eoprues

SILVIA IVAYLOVA RS oromon
YORDANOVA Dg;?(:) 20260730 173900

Cuneusa MopaaHosa
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