MEXIMHEH JJOKJIA 3A I[EfIHOCTTA
HA ,,CEBEPOMU3TOYHO A BbPXABHO IIPEAIIPUATHUE 11
IHIYMEH” 111
ITPE3 ITbPBOTO TPUMECEYME HA 2017 r.,
chIiTacHo paznopeaoute Ha 4. 1000, an. 4, 1. 2 ot 3IITTLHK

1. BAXKHU CbbBUTUA 3A ,,CEBEPOU3TOYHO AbPKABHO IPEANPUATHUE I
HIYMEH” II1, HACTBIIUJIN ITPE3 IbPBOTO TPUMECEYUE HA 2017 r. (01.01.2017 r. —
31.03.2017r.)

Taoauna 1

Hara O0cTosATEICTBO

30.01.2017 r. Upes menuitnata arennus MuadocTok ,,CEBEPOU3TOYHO I HBPXKABHO
MMPEAITPUATHUE AIT HIYMEH” JII1 e onoBecTtuiao (pUHAHCOB OTYET 32
4eTBbpPTOTO TpuMeceune Ha 2016 1. u e npeacraBuio cbiust Ha KOH.

29.03.2017 r. Upe3 memuiinara arenuus Muboctok CEBEPOU3TOYHO IBPXXKABHO
[MPEAITPUATHUE AIT IIYMEH” /Il e omoBecTWsO TOAUIIEH OJUTHPaH
¢unancoB otyet kbM 31.12.2016 T.

2. BJIMSAHHME HA BAXHUTE CBBUTUA 3A ,,CEBEPOU3TOYHO /JBbPXKXABHO
NPEANNPUATHUE Al ITYMEH” AII, HACTBIINWJIA TTPE3 ITbPBOTO TPUMECEYHUE HA
2016 I'. BbPXY PE3YJITATUTE BbB ®PUHAHCOBUSA OTUET

B pesyntar Ha ocbliecTBeHaTa JEHHOCT M CBIVIACHO HEOAUTUPAaHUS (UHAHCOB OTYET Ha
»CEBEPOM3TOUYHO /JIbPXABHO IIPEAITPUATHUE AIl IIYMEH” /I, W3roTBeH CBHIIIACHO
OPUIOKUMUTE MEXIYHAPOJAHUTE CUETOBOJHM CTAHAAPTH M MEXKAYHApOJHHU CTaHIApTH 32 (GUHAHCOBO
oryutane (MCC u MC®O) kM 31.03.2017 r. npeAnpusATHETO OTYMTA HETHH MPUXOIU OT MPOJIAXKOH B
pasmep Ha 7 725 xui. nB. crpsimo peanusupanute kbM 31.03.2016 r., kouTo ca Ha croifHocT 8 550 xmi.
JIB., KOETO MPEJICTaBIsABA MOHWKEHNE HA TPUXOIUTE OT Mpoaaxou ¢ 9,65 %.

Kem 31.03.2017 r. npuxoaute oT mpojaxda Ha MPOJYKLUsA ca B pasmep Ha 7/ 462 xwi. JB. B
cpaBuenue ¢ oruerennte kpM 31.03.2016 r. mpuxoam ot mponaxOa Ha mpoaykuus Ha croiHocT 8 017
XUJI. JIB., KOETO MPEJCTaBIsIBa HaMmasieHue ¢ 6,92 %.

KbMm 31.03.2017 r. o0mara cyma Ha akTUBa Ha MPEINPUATHETO € B pa3Mep Ha 56 871 xwi. 1B., a
CTOWHOCTTA Ha COOCTBEHUS KaluTall € B pa3mMep Ha 26 238 xui. neBa.

JIMKBMIHOCT M KANIUTAJI0OBH pecypcu

Taoauma 2

TIOKA3ATEJIX 3A TUKBUJAHOCT: 31.3.2017 31.3.2016
KoeduiueHT Ha 0611 TUKBUJHOCT 2,65 1,90
KoeduiveHT Ha 6'bp3a IMKBUIHOCT 2,41 1,75
KoedunueHT Ha abcoM0THA TUKBULHOCT 2,05 1,55
KoeduneHT Ha He3a6aBHA IMKBUAHOCT 2,05 1,55




NMokasaTtenu 3a AIMKBUOHOCT
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Tadnauna 3

IOKA3ATEJIU 3A PEHTABUJIHOCT: 31.3.2017 31.3.2016
PenTa6éuiaHoct Ha OcHoBHUA Kanutan 0,019 0,071
PenTa6bunnoct Ha Co6cTBennsa Kanurtaa (ROE) 0,006 0,022
PenTa6uiHocT Ha AkTuBuTe (ROA) 0,003 0,010

e
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Taoauua 4
ITOKA3ATEJIN 3A 3AJJTBXKHAJIOCT: 31.3.2017 31.3.2016
KoedunueHT Ha 33T bXKHSAJIOCT 1,17 1,20
JAbar / AKTUBHU 0,54 0,55
KoedunueHT Ha puHAHCOBA aBTOHOMHOCT 0,86 0,83




NMoka3saTtenu 3a 3a4NDBXKHANOCT
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Taoauna 5
®HNHAHCOBMU IIOKA3ATEJIU: 31.3.2017 31.3.2016
EBITDA 679 1059
EBIT 155 579
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3. OIMCAHUE HA OCHOBHUTE PUCKOBE W HECHUTYPHOCTH, MPEJ KOUTO E
W3IMPABEHO ,,CEBEPON3TOYHO JHPKABHO NPEANPAATHE JIIT ITYMEH” I TIPE3
CJIEJIBAIIIMS ®UHAHCOB IMMEPHO]]

CUCTEMATHUYHU PUCKOBE

OBIII MAKPOUKOHOMHNYECKH PUCK

[lo nannm Ha HanmoHanmHus cTaTHCTHYECKW MHCTUTYT mpe3 mapT 2017 r. oOumsr mokasaren Ha
OM3HeC KiIMMaTa ce MOBHIIaBa ¢ 2.9 MyHKTa B cpaBHEHHE C (eBpyapH, KOETO C€ TBJDKH Ha MOA0OpEeHHS
OM3HEC KIIMMAT B MPOMUIIITICHOCTTA, CTPOUTCIICTBOTO U ThbPrOBUATA HA I[pCGHO.



H3rounuk: HCHU

ChcTaBHUAT TOKa3aTen ,,0M3HeC KJIMMaT B MPOMHIJICHOCTTa” HapacTBa ¢ 2.1 MyHKTa CIHpsIMO
npeaxoaHust MECCll B pPE3YyJITaT Ha HO-6J'IaFOHpI/ISITHI/ITe OLCHKHM M O4YaKBaHHd Ha MIPOMUIUICHUTC
npearnpueMadun 3a OM3HEC CHCTOSTHUETO Ha IpeanpudaTrudaTa. ITo TaxHO MHEHHE HacTosAlaTra rmponu3BOACTBCHA
aKTHBHOCT C€ 10100psBa, KaTO M MPOTHO3HUTE UM 3a CJICABAIIUTE TPH Mecela ca ONTUMHUCTUYHH. DaKTOPET,
3aTpyJHSBAIl B Hal-TOJsIMa cTereH OM3Heca, MPOAbJDKaBa Jia € HECHI'ypHaTa MKOHOMHUYECKa cpena, KaTo
npe3 MoCeIHUs Mecell ce HaOIItoJaBa 3aCHIBaHe Ha HETaTUBHOTO My BiHsHUE. OTHOCHO MPOJaKHUTE LIEHH
B MPOMHIIUICHOCTTA MEHUKBPUTE TPEABIKIAT 3ama3BaHe Ha TAXHOTO PAaBHHUIIE Ipe3 CIEBAILUTE TPH
Mecena.

[lo nanuu Ha HannoHallHUS CTaTUCTUYECKU MHCTUTYT Mpe3 MapT ChCTaBHUAT IOKa3aTeln ,,0M3HecC
KJIMMAaT B CTPOMTEJICTBOTO” ce Mmokaysa ¢ 8.0 MyHKTa, KOETO Ce ABJDKH Ha NOZOOPEHHUTE OLICHKU M OYaKBAHUS
Ha CTPOUTCIHUTEC NpCANpUeMavud 3a OM3HEC CBHCTOSHHETO Ha MMpeAIpusaTUsITa. AHKeTaTa oOTYHTa U
HApacTBaHE Ha TIOJYYEHUTE HOBU IOPBUKH Tpe3 TOCIETHHS Mecel, KOETO € CBIPOBOACHO U C TO-
ONTUMHCTUYHU OYAKBAaHUS 3a ACWHOCTTa Npe3 cliefBamuTe Tpu Meceua. [lo oTHOIIeHHMEe Ha 3aeTUTe B
OpaHIa MPOrHO3UTE Ca CHILO B MOCOKA HA YBEIMYCHHUE.

Hecurypaara mkoHOMHYECKa Cpela M KOHKYPEHIUSATa B OpaHIIa OCTaBaT OCHOBHUTE NPEYKH 3a
Pa3BUTHETO Ha ACWHOCTTA, KAaTO Mpe3 IMOCIEIHUS Mecell ce HaOII0JaBa 3acCHiIBaHe Ha HEOJIAaroNpusITHOTO UM
B’b3I[eI>iCTBPIC. ITo orHOIICHWE Ha MPOJAAXKXKHUTE LICHU B CTPOUTCIICTBOTO OYaKBaHHATA HA MCHUKBPUTE Ca TC
Jla ocTaHaT 0e3 MpoMsIHA MPe3 CIJIeIBAIUTE TPH Mecella.

Ilo nannm Ha HanuoHanHMS CTaTUCTUYECKH MHCTUTYT ChCTaBHUAT MOKa3aTel ,,0M3HEC KIuMar B
THPTOBUATA HA IpeOHO” ce moBHIlaBa ¢ 2.4 MyHKTa B cpaBHEHHUE ¢ eBpyapH B pe3yiTaT HabIaronpusTHUTE
OLIEHKM M OYaKBAaHHUS Ha ThPrOBLUTE Ha APeOHO 32 OM3HEC CHCTOSTHUETO Ha MpeanpusTHsTa. [[porHosure um
3a o0ema Ha MPOJAXOWTE M MOPHUKUTE KBbM IOCTABYHMIIUTE IPe3 CIEABAIIMTE TPH MECela ca ChIIO IO-
OIITUMUCTUYHU.

Ilo nanau Ha HannoHa/lHUS CTaTUCTUYECKH MHCTUTYT IIpe3 MapT ChCTaBHUAT MOKa3aTeln ,,0M3Hec
KJIMMaT B CEKTOpa Ha YCIyruTe” 3ama3Ba MPHOJIM3UTEIIHO HUBOTO CH OT MPEIXOAHUS Mecell. B mporuosute
CH 32 Pa3BUTHUETO Ha OWM3HECAa MEHUIKBPUTE Ca ONTUMHUCTH, KaTO M OYAKBAHHUATA UM 33 THPCEHETO Ha
YCIIYTH TIPe3 CIIEABAIINTE TPU Mecela MPOIbbKaBaT J1a ce oA00psBaT.

Onenkara 3a CbCTOSIHUETO HAa MKOHOMHUKATa U pUHaHCUTE Ha YrpaBuTenHus cbeeT Ha ELIb kbm
9 mapt 2017 1. coum, 4e riobasHaTa MKOHOMHYECKAa aKTHBHOCT INPOJBIDKAaBa Jla Ce BBH3CTAHOBSBA.
CBETOBHUSAT pacTexk ce yCKOpsiBa Ipe3 BTopaTa MOJOBHMHA HAa MUHAJIaTa FOJIMHA U C€ OYaKBa B HAYAJIOTO
Ha 2017 r. TeMI’BT My J1a OCTaHE YCTOWUYMB, Makap U yMEpPEH B PETPOCHEKTHBEH IUIaH. CBeTOBHaTa
oOmra nHGIanys ce MOBHILIABA MPe3 MOCIETHUTE MECEIM TOPaJH CKOKa B IIeHaTa Ha MeTpoJja, J0KaTo B
CPEIHOCPOUYEH XOPU30HT C€ OYaKBa 0aBHOTO HaMaJliBaHE HAa CBOOOJHUTE MPOU3BOACTBEHH MOIIHOCTH
J1a ToJirloMara B U3BECTHA CTereH o011ara nHgIaus.

Crnioper MaKpOMKOHOMUYECKUTE ITPOrHO3M 3a €Bpo30oHaTa Ha ekcriepture Ha ELIb ot mapt 2017
r. ce npensmwxkaa BBII B peanno u3pakenne na Hapacue roaumHo ¢ 1,8% mpe3 2017 ., ¢ 1,7% mpe3
2018 . u ¢ 1,6% mnpe3 2019 r. B cpaBHEHHE ¢ MAaKPOMKOHOMMUYECKUTE MPOTHO3U HAa EKCIIEPTUTE Ha
EBpocucremara ot aexkemBpu 2016 r. mporHosara 3a pactrexxa Ha peannusi bBII e peBusupana jeko
Harope 3a 2017 r. u 2018 r. PuckoBere 0THOCHO NEPCIIEKTUBUTE 3a PAcTeka B €BPO30HATA Ca BEde I10-



cnabo um3pa3eHu, HO OCTaBaT CBBP3aHHM C HAJIICHSIBAaHE W ca OOYCIOBEHU MPEAUMHO OT TJIOOATHH
daxTopu.

JIMXBEH PUCK

JIMXBEHUST PUCK € CBBbP3aH C Bb3MOXHH, CBEHTYaJIHH, HETAaTUBHU IPOMEHU B JINXBEHHUTE HUBA,
YCTAHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka bbarapus.

Ha cBoero 3acenanue 1o napuyHara MojauTHKA, IpoBeaeHo Ha 9 mapt 2017 r., YinpaBUTeaHUAT
cbBeT Ha EIlb u3nese cbe 3akioyeHneTo, 4e Bee olle € Heo0X0AuMa MHOT'O rojisiMa CTENeH Ha apuyHo
CTUMYJIMpaHe, 3a J]a MOXe HATUCKBT Ha O0a3ucHara uHGIanus 1a Jajae TIachkk Ha oOmarta uHbmamus u
Jia s MOAKPENHU B CPEIHOCPOYEH IUIaH. Bb3 OcHOBa Ha pefoBHUS MKOHOMUYECKHM M MAapUYeH aHAIIU3
YIpaBUTEHUAT CHBET NOTBHPIU HEOOXOAMMOCTTA JIa MOAIbPKA MHOT'O BUCOKATa CTENCH Ha MapHYHO
CTUMYJIUPAHE, 32 J1a CE OCUT'YPU CBOEBPEMEHHO YCTOWYMBO BpbBILAHE HA TeMIa Ha MHQIaLuATa KbM
paBHuIIAa 10X, HO 0u30 10 2 %. YIpaBUTEIHUAT CHBET B3€ PELIECHUE Ja HE IPOMEHS OCHOBHMTE
nuxBeH npoueHtd Ha EIb u npoxbikaBa na odakBa, ye Te Il€ OCTaHAT Ha CEralllHUTE WM Ha IO-
HUCKH PaBHMIIA 33 TMPOABIDKUTENCH MEPHOJ OT BPEME M JOCTa CleA NPUKIIOYBAHETO HA HETHUTE
IOKYIIKM Ha aKTUBH.

OcHoBHMTE JINXBEHH NPOLEHTH, onpeneaenn ot BHbB 3a nepuoga
01.01.2017 — 31.03.2017 r. ca:

Taoauma Ne 6

Mecen OcHOBeH JINXBEH
MPOLEHT
SAnyapu 2017 r. 0.00 %
®eBpyapu 2017 1. 0.00 %
Mapt 2017 1. 0.00 %

*Usrounnk:bHb

NHPJIAIMOHEH PUCK

WH}nanmoHHUAT pUCK MPEJCTaBsBa BCEOOIIO MOBHIIABAaHE HA LIEHUTE, IIPU KOETO MapHuTe ce
00€31IEHAT U CHIIECTBYBA BEPOSITHOCT OT IIOHACSAHE Ha 3aryda OT JOMaKUHCTBaTa U GUpMuTe.

ITo nmpensaputennu nanau Ha HCU uHaekchT Ha moTpeOuTenckute LeHu 3a sHyapu 2017 T.
cupsimo nekemBpu 2016 r. e 101.3 %, T.e. Meceunara unduanusa e 1.3 %. I'ogumnata uHpanus 3a
snyapu 2017 r. cipsimo siHyapu 2016 1. e 1.4 %. CpenHoroaumHara uHdaanus 3a nepuoaa ¢pespyapu
2016 - sayapu 2017 1. cipsimo niepuoga ¢epyapu 2015 - sayapu 2016 r. e munyc 0.7 %.

ITo mpensaputennu nanau Ha HCU xapMOHM3HMpaHUAT MHIAEKC HAa MOTPEOMTEICKHUTE LIEHH 3a
anyapu 2017 r. cupsimo aexkemspu 2016 r. e 100.7 %, 1.e. meceunata unduanus e 0.7 %. ['oguirHaTta
uHGuamms 3a sHyapu 2017 r. cnpsmo sHyapu 2016 1. e 0.4 %. CpenHoroaumHara uH(pIanuMs 3a
nepuoaa ¢pespyapu 2016 - suyapu 2017 r. cnpsamo nepuona despyapu 2015 - auyapu 2016 r. e Munyc
1.3 %.

HNunexkcwt Ha morpebutenckute nenu 3a gespyapu 2017 1. cnpsmo suyapu 2017 1. e 100.0%,
T.e. MeceuHata uHdmanus e 0.0 %. Uudnanusara ot Hayanoro Ha roauHaTa (pespyapu 2017 r. cipsimo
nexkemBpu 2016 1.) e 1.3 %, a rogumnara uHbaanus 3a ¢pepyapu 2017 1. cnpsimo depyapu 2016 1. €
1.7%. Cpeanoroaumnara uHduanus 3a nepuoaa Mapt 2016 - ¢pespyapu 2017 1. cnpsamo nepuoja MapT
2015 - deBpyapu 2016 1. e munyc 0.5%.

XapMOHM3UPAHUAT UHIEKC Ha MoTpeOuTenckuTe 1eHu 3a despyapu 2017 1. copsMo siHyapu
2017 r. e 100.0%, T.e. Meceunara ungpnanus e 0.0%. Uudnanusara ot Hauanoto Ha roauHata (peBpyapu
2017 r. cnpsamo nekemBpu 2016 1.) e 0.7 %, a ronumHata undnanus 3a despyapu 2017 r. cnpsmo
deBpyapu 2016 1. € 0.9 %. Cpennoroaumuara na}anus 3a nepuona mapt 2016 - ¢espyapu 2017 1.
cpsimo niepuona mapt 2015 - pespyapu 2016 r. e munyc 1.1 %.

HNunexkcwt Ha motpeduTenckute 1eHu 3a mapt 2017 r. cnpsamo despyapu 2017 1. € 99.5 %, T.e.
meceyHata uHbmanus € munyc 0.5 %. Mudnanusara ot Havanoro Ha roguHara (mapt 2017 r. crpsimo
nexkemBpu 2016 1.) e 0.8 %, a rogumHaTta uHpmanus 3a Mapt 2017 1. cipsmo mapt 2016 1. ¢ 1.9 %.



Cpennorogumaara uHbmanus 3a nepuoaa anpuia 2016 - mapt 2017 r. cnpsmo nepuoaa anpui 2015 -
Mmapt 2016 r. e munyc 0.2 %.

XapMOHU3HPAHUAT WHJEKC Ha ToTpeduTenckute meHu 3a mapt 2017 r. caupsimo dhespyapu 2017
r. € 99.5%, T.e. Meceunata unpnauus e munyc 0.5 %. MHdnanusara or Ha4aI0TO HA TrOAMHATA (MapT
2017 r. cipsimo nexkemBpu 2016 1.) € 0.2 %, a roguimnara undnanus 3a mapt 2017 r. cnpsimo mapt 2016
r. ¢ 1.0 %. Cpennorogumnara wa}anus 3a nepuona anpui 2016 - mapr 2017 r. cnpsmo nepuoaa
anpui 2015 - mapt 2016 r. e munyc 0.9%.

Nudaanusra 3a nepuoga 01.01.2017 r. — 31.03.2017 r. e ciaeaHara:

Taéauma Ne 7

Mecen % Ha uHpIAUMATA
Anyapu 2017 r. 1,3%
®depyapu 2017 . 0.0%

Maprt 2017 1. -05%

*NU3zrounnk:HCU

HOJMTHYECKH PUCK

[TonmuTHYECKUAT PUCK € BEPOSITHOCTTA OT cMsiHa Ha [IpaBUTeNCcTBOTO, MM OT BHE3aIlHA MPOMSHA
B HEroBaTa IOJIMTHKA, OT BB3HUKBAHE HAa BBHTPEIIHOMOIUTHYECKH CHTPECEHHs M HEOIaronpusaTHU
IPOMEHU B €BPONEHCKOTO W/WIM HAIMOHAIHOTO 3aKOHOJATENICTBO, B PE3YNITaT Ha KOETO Cpelara, B
KOSITO OIIEpUpAT MECTHUTE CTOIAHCKU CYOEKTH /1a c€ MPOMEHH HETaTUBHO, @ MHBECTUTOPUTE Ja [TOHECAT
3aryou.

B Hauuonanen mnnan, Ha 26 Mmapt 2017 r. B bbarapus 0sixa NpoBEeAE€HU MPEACPOUYHU
napJaMeHTapHU U300pH, B Pe3ysiTaT Ha KOUTO 5 MOJIMTHYECKH (GopManuu U OOCIMHEHMs] Ha TaKHUBa
muHaBat 4 %-HaTa Oapuepa, 6e3 1a IMa MOJIMTHYECKA CHJIa, KOSTO CAMOCTOSTEIIHO /1a MOXKE J1a ChbCTaBU
npaBuTescTBO. [lonmuTHueckusT puck 3a bbiarapus B TO3u CMHUCHI ce U3pa3siBa B HEBB3MOXKHOCTTA 3a
CbCTaBsIHE Ha CTAOMJIHO MPaBUTEJICTBO, KOETO Ja YCTAHOBH M J1a MPOBEX/a YCTOMYMBHU MOJUTHKH, Aa
npearnpueMe aleKBaTHU MepKHU 32 GMHAHCOBO M MKOHOMUYECKO CTa0MJIM3UpPaHe Ha CTpaHaTa, KakTo U 3a
MOCIEZIOBATEIHO M3BBPIIBAHE HA CEPUO3HM pePopMH B ChAeOHATa cHCTEMa U BbB BCHUKH
Hepedopmupanu cdepu Ha 0OIIECTBEHHUS KHUBOT.

[Tonutnyeckute puckoBe 3a bbparapus B MexAyHapoAeH IJIaH ca CBbpP3aHU C IIOETUTE
aHra)XMMEHTHTE 32 OCHILIECTBABAHE HAa CEPHO3HU CTPYKTYpHHU pedOopMH B CTpaHaTa B KauyecTBOTO il Ha
paBHonpaseH uieH Ha EC, nmoBuiaBaHe Ha colpanHaTta CTaOMIHOCT OrpaHnyaBaHe HAa HEE(PEKTUBHUTE
pas3xojau, OT ellHa CTpaHa, KaKTO M ChC CHJIHATa jAecTaOuiM3alus Ha cTpaHuTe oT biuskus Hu3TOK,
3auecTsBAIIMTE 3aIUIaXU OT TEPOPUCTUYHU aTeHTaTH B EBpoma, OexaHCKU BBIHM M HECTaOMJIHOCT Ha
KJIIOYOBHU CTPaHU B HeTocpecTBeHa 6sm3ocT 1o bbarapus.

Ha 25.02.2017 . EK npencraBu MOHUTOPHHIOBMS JOKJaJ] 3a bbarapus, KoWTO moka3pa, ue
Bearapus e mocTurHana JONMBIHUTENEH 3HAYUTENIEH HANpeAbK B M3IBJIHEHUETO Ha CTpaTerusra 3a
pedbopma Ha chaeOHaTa cucTeMa, HO HAIlMOHAJIHATA CTpaTerus 3a Oopba ¢ KOpymIusTa BCE OIIe € B
paHHa (a3a Ha u3nbiIHeHHe. OT KOMHUCHATA YTOUHSBAT, Y€ MPUKIIOUYBAHETO Ha Mpoleca M0 MEXaHW3Ma
B paMKHTE Ha MaHJaTa Ha HACTOsIIaTa KOMHUCHUS 3aBHCH OT TOBa KOJIKO Obp30 bbirapus moxe na
U3IBJIHU IPENOPBKUTE, N3JIOKEHU B JOKJIA/A.

bearapus, kakto u apyrute abpkaBu — wieHkd Ha EC oT pernona, mpojbikaBa jaa Obae
CEpHO3HO 3acerHata OT OOIIO eBpONecKHs MpoOsieM C MHTEH3MBHUS OEXaHCKM MOTOK OT bim3kus
U3TOK.

Jpyru (akTopu, KOUTO CHILO BIMAAT HA TO3U PUCK, Ca €BEHTYAJIHUTE 3aKOHOJATEIHHU MPOMEHHU
U B YaCTHOCT T€3U, KOMTO KacasiT CTONAHCKUS U UHBECTUIIMOHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

EKCHOBI/II_II/ISITa KbM BAJIYTHHS PUCK NIPCACTABJIABA 3aBUCUMOCTTA U C(I)GKTI/ITC OT UBSMCHCHHECTO Ha
BAJIYTHHUTEC KYPCOBC. CucreMaTHYHHUAT BAJIYTCH PUCK € BECPOATHOCTTA OT CBCHTYyaJIHA IIPOMAHA Ha
BAJIYTHHA PCKUM Ha CTpaHaTa (Ba.]'lyTeH 60pI[), KOETO Ou JOBEJIO UJIN 1O O6CBI.[CH$IB8.HC Ha JICBa WX 00
IMOCKBIIBAHE Ha JICBA CIIPAMO HYXXICCTPAHHUTE BAJTyTH.



BanyTHuAT puck e uMa BIUSHUS BbpPXY KOMIIAHMM, UMAIM Na3apHU AAJI0BE, IUIAIAaHUATAa Ha
KOUTO C€ M3BBPIUBAT BBB BaJlyTa, pa3jIddyHa OT JI€BA M €BPOTO. T'bH KaTo CBHIVIACHO JEHCTBAILOTO
3aKOHOJIaTEJICTBO B CTpaHaTa OBJITApCKUAT JieB € pukcupaH KbM eBpoTo B choTHomeHne EUR 1 = BGN
1.95583, a bwiarapckata HapoiHa OaHKa € JUThXKHA Ja TOAbp)Ka HUBO Ha OBITapcKUTE JIEBOBE B
oOpblileHNEe, PAaBHO Ha BaJyTHUTE pe3epBH Ha OaHKara, PUCKBT OT OOE3LEHSIBAaHE Ha JI€Ba CIPSAMO
eBpoIeiickata BajlyTa € MHUHUMAJEH M C€ ChCTOM BBB EBEHTYAIHO IPEICPOYHO IpEeMaxBaHE Ha
BaIlyTHUA Oopa B cTpaHaTa. Ha To3u eranm ToBa M3ryiexzaa MaJkoO BEPOSITHO, Thil KaTO OYaKBaHMATA ca
BAIYTHUAT OOpX Ja Ob/e OTMEHEH NMpHU NMpPUEMaHETO Ha eBpoTo B bbiarapus 3a oduumanHa miatexHa
eIMHULA.

TeopetnuHo, BaTyTHUST PUCK OM MOTBI J1a C€ MOBHIIM, KOraTto beirapus ce NpUChEIUHUA KBM
BTopus ertan Ha EBpomnetickus Banyren Mexanuszsm (ERM 1), ToBa e pesxkuM, B KoiTO cTpaHara TpsOBa
Jla TOAIbpKa BAIYyTHUSL KYPC CIIPSIMO €BPOTO B TpaHHLUTE Ha +/-15% crpsimo nenTpanen napurer. Ha
IPAaKTUKa, BCHUKH JbP’KaBH, KOUTO ITOHACTOSIIEM ca B TO3U MexaHu3bM ([lanust, Ectonus, Kumsp, JIutsa,
JlatBusi, Manra), ca CBUIETENN HA KOJIeOaHus, KOUTO ca ChILECTBEHO MO-MAJIKH OT 1M03BoJieHuTe +15%.

@dukcUpaHUAT KypC Ha JieBa KbM €BPOTO HE €JIMMHUHHMpa 3a OBJrapckara BalyTa pUCKa OT
HEeOJIaronpusITHU JBWKEHHUS HAa Kypca Ha €BPOTO CIPSIMO JAPYIHTE OCHOBHM BaIyTH (INATCKH J0Jap,
OpUTaHCKM NayHJ, MBeHLIAPCKU (paHK) HA MEXAYHAPOJHHUTE (PMHAHCOBU I1a3apH, HO KbM HACTOSILIUS
MOMEHT JIpY’)KECTBOTO HE CUHTA, Y€ TaKbB PUCK OM OMJI CHILECTBEH MO OTHOIICHUE HA JICHHOCTTA MY.
JpyxkecTBOTO MOXe Ja ObJaT 3acerHaTo OT BaJyTHHUsS PUCK B 3aBHCHMOCT OT BHJa Ha BajyTaTa Ha
NapUYHUTE MOCTHIUICHUS U OT BUJA Ha BaJlyTaTa HAa MOTCHIUAIHUTE 3a€MHU Ha JPY>KECTBOTO.

JIMKBUJAEH PUCK

[IposiBneHnMeT0 HAa JMKBUIAHUSA PUCK II0 OTHOUICHHME Ha MPEIIPUATHETO CE€ CBBbP3BA C
BB3MOKHOCTTA 3a JIMIICA HA HABPEMEHHU W/MJIM JOCTaThYHM HAJIUYHU CPEJCTBA 3a IOCpEIlaHEe Ha
BCUYKU TEKYIIU 3adb/DKEHHs. TO3M pUCK MOXKE Ja HACTBIM, KaKTO IPHU 3HAYUTEIHO 3a0aBsiHE Ha
IUTAIIAHUATA OT CTpaHa Ha JUTHKHULIWTE HAa NPEANPHUATHETO, Taka U MPH HE JOCTaThbUHO €(PEKTHUBHO
YIIPABJICHUE HA IAPUYHUTE ITOTOLH OT ACHHOCTTA MY.

HECUCTEMATHUYHMU PUCKOBE

Cneuunduynute 3a aeitHocrra Ha ,,CEBEPOM3TOYHO ABPXXKABHO TIPEAITPUATUE” AIT
MPOU3TUYAT OT €CTECTBOTO Ha OCHOBHATA JIGMHOCT HA MPEINPHUATHETO, KAKTO M OT CHJIHATA 3aBUCHUMOCT
Ha NpeANpUATHETO OT HallMOHANIHATa U EBporneiickaTta perynanus.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

[Ipe3 nocneanure rogunu B bearapus ce HabmoaaBa cnaj, KakTo Ha Opos Ha MpodecroHaIHNUTE
YUYMIIMIIA B 00JIaCTTa, B KOSITO MPEANPUITHETO pa3BUBA CBOSITA JIEWHOCT, Taka U Ha OpOs yUYECHUIIH B
CIEIHMAHUTE TMapaleNkyd, a OOyUMTEeTHUTE MPOrpaMu U OOOPYIBAHETO B YUMJIMINATA Ca OCTApENH.
Bcuuko ToBa BoM 10 HaMasiBaHe Ha TPO(PECHOHATUCTUTE U CEPUO3HH TPYAHOCTU MPU HAOMPAHETO Ha
CIeNUANIM3UPAaH TepCcoHaN. AKO TMPEANpHUsATHETO HE ChyMee Ja OCUTYPH HeoOXoaumus Opoii
KBaTM(DUILIMPAHH CITYKUTENHU 3a JeHHOCTTa CH, TOBAa OU 3aTPYAHHIIO ISUTOCTHHS MPOIIEC U U3ITBIHEHUETO
Ha jgoroBopHute anraxkumeHtu ,,CEBEPOU3TOYHO ABPXABHO IIPEAITPUATUE” III, a ortam
OU BJIOIINJIO 3HAYMTEIHO OTIEPATUBHUTE MY PE3YJITATH U (PMHAHCOBO CHCTOSTHUE.

EKOJIOTTUYEH PUCK

EKonOruyHUAT pUCK Cc€ CBbP3Ba ChC 3aMbPCSABAHETO HA OKOJHATA CPeJla U CBOEBPEMEHHUTE MEPKH
3a HeWHOTO omnas3BaHe. BuB Bpb3ka ¢ ToBa ,, CEBEPOU3TOYHO JBPXKABHO ITPEAIIPUATUE” JI1
pa3BuBa CBOSITA JICHHOCT, CHOOPA3SIBANKH CE C M3UCKBAHUATA 32 OMa3BaHE HAa OKOJTHATA CPEe/a.

OOmata mon Ha ObPXKABHUTE TOPCKH TEPUTOPHUHM, BKIIOYEHH B pailoHa Ha JIEHHOCT Ha
»CEBEPOM3TOYHO IBPXXABHO IIPEAIIPUATUE” HIIL, e 287 892 xa, karo 3ajJeceHUTE TOPCKU
TEpUTOPHUHU Bb3IU3aT Ha 94 % c riomy ot 271 222 xa.

[Tpensun crnermdukara Ha aeitnocrta Ha ,,CEBEPOMU3TOYHO JABPXKABHO IMPEATIPUATUE”
11 e n37105K€H0 Ha EKOJIOTUYEH PUCK.



HEBJATOMPUSTHN OPHPOALH W KIHMATHYHH YCIOBIUL, ABAPIHH,
BEACTBHA B ITPHPOJIHH CTHXIH

[Mpeasna ocnoBHATY DeHHOCT HA NPSANPHATHETO HEOAArONPHATHITE NPHPOLHH 1 KIMMATHHHY
VCAORIE MOPAT A8 HONPEYAT Ha wopsansote hankinonnpare s CEBEPOUITOYHO THPEABHO
MPEJUTPHATHE" U1 i @ ormaar #eramuBHO BIMAIKE FLPXY GUURHCOBHTE MY PEIVATATH.

Asapuit, Oeacteua § NPHPOOMH CTHXMI ChUlo DPCATIABAABAT PUCK 30 aefiHoCTT HA
NPCATPHATHETO,

JUKBHJAEH PHCK

lNposnaeiieTo  Ba  AMKBHIMUS PUCK [0 OTHOWEHHC HE NPEITPHATHEIO ¢ CBLPIBA <
BRIMOBHOCTT 0 Jificd A HABPSMCHWN WA J0CTATHYHM HUTHMMNL CPEeICTBA 38 [OCpellale Ha
BCHYKE TERYILH swakfimedist. Tosit pHCR MOse 28 MacTLiH, XaxTo upy sHauntermo sabarade wa
IEHEATY 0T CTPOMA RD JUTLEHMIGTE NG IPINPHATHETO, THES i (PR HE J0CTaTHuH0 edeKTHEHO
VIIPABICHHE HA NupHYHiTe Hotoud o1 AeffHOCTTU Hy NpeanpusTieTo. PREOMOACTEOTD HE MINOIIH
(PHHANCOBI HHCTPYMEHTI 30 MMHHMIZHPAHE HA TO3N BII PUCK,

GHHAHCOBHS PUCK, CBBPIAHN ChC IEMEJAEJCKATA AEAHOCT

PLeoBoACTBOTO HA NPEANPHATHETO OTYHTA TO3H PHCK W ¢ PAIPaboTHAO CTRITErNS 13 HEroBOTO
yirpasacHme:

Caea perofTnpante H3 CElCKOCTONMAMCKATE [IPOLYKUME ce npeanpiemaT neobxomime Mepxy
3 HeliHOTO Chapanenie B 1LpHoban K obocober 1 uerra apyri Gain. C ored MEHIMIFIHPANE Ha
HEHOBHA PUCK, TONSIMA MACT 0T ICMEASICKATA NPOAYKIMA. IPEANATHANCHA 30 IPOALKDE Ce peatnipa b
TEKY AT FOMMHA. MInueaanesn Ha CeaCKOCTOMMMCKATA NPOAYKIIE 30 IV AINTE MO JOBHO-CTONAMCKHTE
MEPOAPHATHA CC WIBLPIIBA Mo Dasa BuA0Be W Gpoll amsew, YCTAHORCH NP Takcanus (i aupeda o
ToPKABUNTE TOBHOCTONANCKN PAROUK, KATO HIMNCRAHETO i NPOIVELIATE € B XPONOIOTHECH NOPHILLK,
C OTTIEN HERUTLPRIHE 1t CTHETH KOMLIET ) 6 1 ODHOBEBUIE HI SaItdCHTe.

4. HHOOPMALHA 3A CRJDOYEHH FOJEMH CAEJAKH MEXILY CBLPIAHN JHLA
MPE3 UBPBOTO TPHMECEYHE HA 2017 1.

Kuv 31032017 v we ea cknousanm caeaxn cwe epbpsann ¢ CEBEPOMITOUHO
IBPKABHO NMPEJANMPHATHE AN WYMEN" JUT suma no esucnaa wa §1, .13 ot JIP wa ITHTLIK
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