= MUHUCTEPCTBO HA 3EMEIEAUETO U XPAHUTE
CEBEPOU3TOYHO ObPXXABHO MNMPEAMNPUATUE

MEXINHEH JJOKJIAJ 3A JEMHOCTTA
HA ,,CEBEPOU3TOYHO ABPXXABHO ITPEAITPUATHUE AI1
HIYMEH” OI1
ITPE3 TPETOTO TPUMECEYME HA 2016 1.,
chIitacHo paznopeaoute Ha 4. 1000, an. 4, 1. 2 ot 3ITTHK

1. BAXKHU CbbBUTUA 3A ,,CEBEPOU3TOYHO AbPKABHO IPEANNPUATHUE I
HIYMEH” AII, HACTBIIUWJIN NPE3 HWECTMECEYUETO HA 2016 r. ( 01.01.2016 r. —
30.09.2016 r.)

08.09.2016 r. Upes menuitnata arenuus Mudoctok u 1o KOH, chriacHo u3uckBaHusTa
Ha Hapemba 2 na KOH »CEBEPOM3TOYHO JIbPXKABHO
[NPEAITPUATHUE AII IIYMEH” JIl e omoBecTusno yBEOOMIIEHHE 3a
CKJIIIOYCH JIOTOBOpP C MEAWHA arcHIMs, 4pe3 KOSTO IIe OIOBECTSBA

nHpopMmanus bi (o) 0OIIIECTBEHOCTTA, a UMEHHO HNudocrok
http://www.infostock.bg/
01.08.2016 1. Upes menuiinara arennus Mudoctok ,,CEBEPOU3TOYHO IBPXKABHO

MMPEAITPUATHUE AIT HIYVMEH” AI1 e omoBecTwio (UHAHCOB OTYET 3a
mbpBOTO mecTMeceure Ha 2016 1. u e npeacraBuiio chius Ha KOH
28.06.2016 1. Cnc 3agBienue 12 Bx. Ne 20160714134744 ot 28.06.2016 1. ¢ 3asBeH 3a
oOBsiBane rogutieH punancos oryer Ha ,, CEBEPOU3TOYHO
JBPXXABHO INPEAINPUATHUE AIT ITYMEH” JIT x6m 31.12.2015 1.
KbM naTtara Ha M3roTBSIHE HA HACTOSIINS JOKYMEHT TOJUIIHUAT (PUHAHCOB
OTYeT He € 00sBeH B TBbPrOBCKUS PETUCTHP.
16.06.2016 r. Coc 3amoBenx Ne PJI- 49-218 or 16.06.2016 r. or JlecucnmaBa TaneBa -
MuHHUCTBD Ha 3€MENETHUETO M XpaHUTE TOIUIICH (PUHAHCOB OTYET Ha
,CEBEPOU3TOYHO JABPXXABHO ITPEAIIPUATHUE JIT IIYMEH” II1
kbM 31.12. 2015 r. e nmpuer . Cbe cbiata 3amnoBes ce onpeaess neyaindara
J1a Ce pa3Npeiey Taka KaKTo ClIeBa:

- Jla ce dopmupa @onp Pezepsen ¢ 10 % ot neuandara

- Jla ce mokpue HEeMmoKpHTa 3aryda OT IpeaXx0JH! TOINHU;

- Jla ce HampaBsAT oTUMCIIEHUE 3a AbpKaBata — S0 HA CTO U3YUCICHU

noperaHatT. 20T - Pasmopexmane Ne 2Ha MMHHCTEPCKH CBBET OT
18.02.2016 1.
19.04.2016 r. Cuc 3asBnenune A 9 Bx. Ne20160421134724 e nmoanucad HOB JOTOBOp 3a

ynpasnenue ot 19.04.2016 r. ¢ BEU3AT CAJIBK X4 3a cpok ot 5 T.
CUMTAHO OT cKiIrouyBaHeTo My. C PemieHue Ha ynpaBUTENHHUS CHBET IO
[Tpotokom Ne 123 ot 21.04.2016 r. BBB Bpb3Ka C TOPENOCOYEHUS JOTOBOP
BEM3AT CAJIBK XA e wm30pan 3a mpencemaren Ha YC.
OOCTOATENCTBOTO € BIUCAHO B TBHProBCKUS PETUCTbP — BHHcBaHe No

20160427104359
01.01.2016 r. — 3a mepuonma ot 21.01.2016 r. — 27.06.2016 r. ca otkputu o6mo 81
30.06.2016 r. MpoLeAypH C TNpPeIMET KOHKYpPCH 3a Bb3JIaraHe HW3MbJIHEHUETO Ha

ompeesieHl JEHHOCTH W THhProBe C SBHO Ha/JIaBaHE B HaIpaBIEHUS,
cepp3ann ¢ geiHocrra Ha ,,CEBEPOM3TOYHO JABPXABHO




IMMPEAITPUATHUE JIT ITYMEH” JI1.
[MogpoOHa wHQOpMalKs OTHOCHO MpOIEAYPUTE € OIOBECTEHa Ha
SJICKTPOHHATA CTPAHUIIA Ha IpYyx)ecTBOTO WW\W.dpshumen.bg

2. BJIMSHHME HA BAXHUTE CBBUTUA 3A ,,CEBEPOU3TOYHO JbPKABHO
NPEANNPUATUE I ITYMEH” AII, HACTBIINJIN ITPE3 TPETOTO TPUMECEYUE HA
2016 I'. BbPXY PE3YJITATUTE BbB ®PUHAHCOBUSA OTUET

[MpeamersT Ha neitHocT Ha ,,CEBEPOU3TOYHO JIBbPXABHO IMPEAINPUATHUE AIT LIYMEH”
11 e: u3nbJIHEHHE Ha TOPCKOCTOMAHCKHUTE TIJIAHOBE 32 TOPCKUTE TEPUTOPUU -AbprKaBHA COOCTBEHOCT;
U3ITBJIHEHHE HA JIOBHOCTOIIAHCKUTE TIAHOBE B IbP)KABHUTE JIOBHH CTOITIAHCTBA M B JIbPIKABHUTE TOPCKU
CTOMMAaHCTBA; U3IIBJIHCHUC Ha IMOAAbPIKAIIN I/I/I/IHI/I BB3CTaHOBUTCIIHU HeﬁHOCTH B I'OPCKU TCPUTOPHHU -
Ibp)KaBHAa COOCTBEHOCT, TMPEIBUICHH B IUIAHOBE 32 YIPaBICHUE HA 3alIUTCHH TEPUTOPHH;
OpraHM3UpaHEe W MPOBEKIAHE HA MEPOIPHUATHS IO 3allUTa Ha TOPCKUTE TEPUTOPUU - IbprKaBHA
COOCTBEHOCT; OpraHM3MpaHe M TPOBESKIAHE HA IPOTUBOCPO3UOHHU MEPOIPHSITHS, TOAIbpPIKaHE
pa3Hoo0Opa3ueTo Ha eKOCUCTEMHUTE U Olla3BaHe HAa OMOJIOTMYHOTO pa3sHOOOpa3ue B TAX; OpraHU3UpaHe U
Bb3JIaraHe Ha MPOSKTHUPAHETO U CTPOUTEIICTBOTO B TOPUTE M 3EMHUTE B TOPCKUTE TEPUTOPHH - IbPIKABHA
COOCTBEHOCT; Ch3J]aBaHE HAa HOBH TOPU BBPXY 3EMEACICKA TEPUTOPUHU; OIA3BaHE HA TOPCKHUTE
TEPUTOPUH - IbpKaBHA COOCTBEHOCT; MPEJIOCTaBSIHE W W3BBPIIBAHE HAa OOIIECCTBEHU YCIYTH; IPYTH
HeﬁHOCTH, He3a6paHeHI/I OT 3aKOHA4, KAaKTO M TaKWBa BB3JIOKCHU Ha ABPIKABHOTO HNPCAINPUATHE OT
MHUHHCTBPA Ha 3eMEJICIIMETO U XPAaHUTE WM Bb3 OCHOBA Ha JIOTOBOP.

»CEBEPOM3TOYHO JbPXXABHO IIPEAIIPUATHUE JAIT IOYMEH” MAIl ynpasissa
I'bP)KaBHUTE TOPCKU TEPUTOPUU B UETHPU aIMHHHUCTpaTUBHH oOnactu — lllymen, Bapua, [1oOpuy u
Tovprosume. ObmaTa miou] Ha JIbP>KaBHUTE FOPCKU TEPUTOPUH, BKIIOUEHU B paiioHa Ha JEHHOCT Ha
CUIIT I, e 287 892 xa, kKaTo 3ajeceHruTe TOPCKU TEPUTOpUM Bb3Iu3aT Ha 94 % c miomr ot 271222 xa.

KsMm 30.06.2016 1. B chcTaBa Ha MPEANPUATHETO BIK3AT 18 TepuTopuasIHu NojeIeHus, OT KOUTO
13 abprKaBHHU TOPCKU CTOMAHCTBA M S — IbPKABHU JIOBHU CTOIAHCTBA, KAKTO CJIE/IBA:

1. TII,,dspxaBHO TOBHO cTOMaHCTBO — [lanamapa®, cbe ceganmine c.Bener;

2. TII, JIepxaBHO JTOBHO cTronancTBO — YepHu Jlom*, cbe cenanuie rp.Ilomoso;
3. TII,,[IppxaBHo n0BHO cronancTBo — [llepba®, che ceqanuine c. ['open Unduuk;
4. TII,,JIbp>kaBHO JJOBHO CTOMAHCTBO — bamuuk®, cwe ceganuie rp. bamyuk;

5. TII,,/IppkaBHO JTIOBHO CTOMAHCTBO — Tepen‘, cbe cenanuuie rp. Tepsen;

6. TII, JIbpxaBHO TOpCcKO cTromancTBO — [Ipecnas®, cbe cepanuiie rp. Bemuku [Ipecnas;
7. TII,,JIbp>xaBHO FOPCKO CTONAHCTBO — BppOua®, cve ceganuine rp. BepOuna;
8. TII,,JIppkaBHO TOPCKO cTOMaHCTBO — CMsIIOBO®, ¢he cenanmiie Tp. CMII0BO;
9. TII,,dbpxaBHo ropcko cronancto — llymen*, cbe cempanume rp. [lymen;

10. TIT ,,/Isp>kaBHO TOPCKO CTOIMAHCTBO — BapHa“, che cemanmine rp. BapHa;

11. TII ,,AspxaBHO TOpcKO cTomancTBO — LloHeBo®, cbe cemanuie c. [loneso;

12. TIT ,,IspxaBHO TOpCKO cTomancTBO — CyBOpoBO“, ¢he cenanuiie rp. CyBOpOBO;
13. TII ,,[Ap>xaBHO TOpcKo cronancTBo — [IpoBanus‘, cbe cenanuuie rp. [Ipoagus;

14. TII ,,Ap>xaBHO TOpCcKO cTonancTBo — Jlo6puu®, cve cenanuiue rp. Jodpuy;

15. TII ,,ApsxaBHO ropcko cronancTBo — ['eHepain TomeBo*, cbe cepanumie rp. 'en. Tomeso.
16. TII ,,[Ibp>kaBHO TOPCKO CTOMAHCTBO — T'hproBuIIe™, ChC ceqanuiie Ip. ThproBuUIIIE;

17. TII ,,[Abp>kaBHO TOpPCKO cTonancTBo — OMyprar®, cbe ceganuiie rp. OMyprar;

18. TII ,,/Isp>xaBHO TOpCKO cTOMaHcTBO — HOoBM maszap™, cbe cempanmumie rp. HoBu mazap.

B pesyarar Ha ochliecTBeHaTa JEHHOCT M CBIJIACHO HEOAUTHpPAHUS (UHAHCOB OTYET Ha
»CEBEPOMU3TOYHO JBPXXABHO IIPEAIIPUATUE AI1 HIYMEH” [Il, u3rorBeH ChIVIACHO
NPUIOKUMATE MEXKTYHAPOJAHUTE CYCTOBOIHH CTAHAAPTH M MEKIYHAPOIHU CTaHIAPTH 32 (HMHAHCOBO
orunutane (MCC u MC®O) kM 30.09.2016 r. npeAnpusATHETO OTYUTA HETHU MPUXOJIU OT MPOJIaKOH B
pasmep Ha 29 047 xwr. nB. cripsmo 22 934 xui. yiB. 3a ceius nepuo Ha 2015 1., KoeTo mpeacTaBisaBa
NOBUIIEHUE HA MPUXOAUTE OT mpojaxom c¢ 26,65 %. Kem 30.09.2016 r. npuxoaute oT mpogaxda Ha
POAYKIHs ca B pazmep Ha 28 357 xwi. nB. B cpaBHeHHE ¢ oTueTeHuTe KbM 30.09.2015 1. mpuxoau ot
npojax0a Ha MPOIyKIHUs Ha cToitHOCT 21 691xuun. iB., KoeTo nmpencrasisBa yBenuuenue ¢ 30,73 %.


http://www.dpshumen.bg/
http://dpshumen.bg/f/node/15

KoM 30.09.2016 r. obmiara cyma Ha aKTUBa Ha MPEANPHUATHETO € B pazmep Ha 59 153 xwi. 1B., a
CTOMHOCTTa Ha COOCTBEHU KaluTall € B pa3Mep Ha 52 822 xuul. nB.

3. OIMCAHHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJ] KOUTO E
MN3IMPABEHO ,,CEBEPOU3TOYHO AbPKABHO INPEAITPUATHE AII ITYMEH” AII ITPE3
OCTAHAJIATA YACT OT PUHAHCOBATA I'OAUHA

CUCTEMATHYHU PUCKOBE

OB MAKPOUKOHOMMYECKH PUCK

Ha cBoero 3acemaHue mno mnapuyHara IOJMTHKA, HpoBeaeHo Ha & centemBpu 2016 .
YnopaButenHUSAT cbBeT Ha EBpomeiickata ueHTpanHa OaHKa HampaBU OICHKAa Ha JaHHUTE 3a
MKOHOMHKAaTa U (pUHAHCHUTE, MPETOCTaBEHU CIIeJ HETOBOTO 3acelIaHUe Mpe3 I0JH, U 00CHAN HOBHUTE
MaKpOMKOHOMHUYECKH TMporHo3u Ha ekcrepture oT EIlb 3a eBpo3onara. YnpaBUTETHHST CHBET
npoabikaBa Aa odakBa bBII B peanHo u3pakeHWe aa HapacTBa C YMEpPEH, HO YCTOMYMB TEMII, a
uH(IanMsITa B €BPO30HATA J1a C€ MOBUILABA MOCTEIIEHHO IIPE3 CIIEJBAIINTE MECELU B ChOTBETCTBHE C
TEMIIa, 3aJI0’)KEH B MPOTHO3UTE Ha ekcrieptute oT oHu 2016 1. B 00001eHe, Makap HATUIHUTE JTOCETa
MaHHU Ja codvaT, 4e HMKOHOMHKAaTa Ha €BpO30HAaTa OCTaBa YyCTOMYMBA CHIPSAMO NpoAbHKaBallaTa
MKOHOMHYECKAa M TIOJIMTUYECKAa HECHTYPHOCT B CBETa, PHCKOBETE OT HAaJAlCHSABaHE Ha Oa3HCHUs
CILIEHapui ce 3ama3Bar.

OneHka 3a CbCTOSIHUETO HAa WKOHOMHKaTta M (UHAHCUTE KBM JaTara Ha 3aceJaHHeTo Ha
VYnpasurtenuus cbBeT Ha EIIb ot 8 centemBpu 2016 1.:

[Ipe3s mppBoTo miectMeceune Ha 2016 r. mpoabKaBa COBPKAHUAT PAacTeX Ha CBETOBHATA
WKOHOMHKA. B Objele ce oyakBa TOM MOCTENEHHO Ja ce Bh3CTaHOBSIBA. HUCKUTE TUXBEHH MPOLICHTH,
NoJ00pSABALINTE C€ YCIOBHS Ha Ma3apuTe Ha TpPyJa W IOBUINABAIIOTO C€ JOBEPHE TMOIKPEIISAT
NEPCIIeKTUBUTE 3a PA3BUTUTE MKOHOMHUKM HE3aBUCHUMO OT TOBAa, Y€ HECHUTYPHOCTTA, MOPOACHA OT
pedepeniyma B OOeIMHEHOTO KPaJICTBO 32 WiIeHCTBOTO My B EC, 111e ce 0Tpa3u HeOIaronpusTHO BbPXY
ThbpceHeTo B Ta3u crpaHa. lllo ce oTHacs 4O HMKOHOMHUKWTE C BB3HUKBAIM Ma3apH, O4YaKBa ce
cTornaHckara akTuBHOCT B KuTail a ce 3a06aBu, a NepCcreKTUBUTE 3a FOJIEMHUTE U3HOCUTENIN HAa CYPOBUHU
OCTaBar Mo-cjaabu He3aBUCHMO OT HAKOU MPHU3HAIM Ha cTa0min3upane. Bee ole ce 3ama3Bar puCKOBETe
3a Ha/ILEHSBAHE HA MMPOTHO3AaTa 3a I100aTHaTa HKOHOMUYECKa aKTUBHOCT.

[To nanuu ot Mkonomuuecku Oronetun Ha EILB, Op. 6/2016, ”KOHOMHYECKOTO BH3CTAaHOBSIBAHE B
eBpo3oHaTa mpoabpkaBa. I[Ipe3 Broporo Tpumeceune Ha 2016 r. BBII B peamno u3pakeHue Ha
€BpO30HAaTa HapacTBa Ha TpumeceuHa 6aza ¢ 0,3 % cnen ysenmuuenue c¢ 0,5 % mnpe3 mbpBOTO
TpuMeceune. PacTeXbT € MOJAKPENsiH OT HETHUS U3HOC, KAKTO U OT BCE TaKa MOJOKUTEIHUS PUHOC Ha
BBTPEIIHOTO ThpceHe. [locThnBamnTe 1anHu coyaT, 4e mpe3 TpeToTo TpuMeceune Ha 2016 r. pacTexbT
1€ JOCTUTHE TeMII 0JIM30 10 HaO0JaBaHus IIpe3 BTOPOTO TPUMECEUHE.

B Obneme VYmnpaBurennust chBeT Ha EI[b ouakBa WMKOHOMHYECKOTO BBH3CTAaHOBSIBaHE Ja
IPOIBIIKH Jla C€ OCHIIECTBSBA C YMEPEH, HO YCTONYMB TeMI. BBTpEmHOTO ThpceHe MpoabiikaBa Ja
ObJle TMOAKPENSHO OT TMPEHEeCEHUTe KbM peaHaTa WKOHOMHKA MEPKH [0 TapuyHaTa TOJUTHKA.
bnaronpusitHuTe ycnoBus 3a (prHaHCUpaHE, O-J00PUTE MEPCIEKTUBU 332 ThPCEHETO U MOBUIIABAHETO
HAa PEHTA0WIHOCTTa Ha TMPEANpUATUATA NPOAbIKaBaT Ja HachbpuyaBaT Bb3CTAHOBSABAHETO Ha
WHBECTUIMHUTE. YCTOMYMBOTO HapacTBaHE Ha 3a€TOCTTA, OJArompuATCTBAHO W OT NPEIXOIHHU
CTPYKTYpHU pedopMH, U BCe OIlle OTHOCUTEIHO HUCKUTE IIEHU Ha MeTpoja JOMBIHUTEIHO MOJKPETST
peayiHus pasnojiaraeM J0XO0J Ha JIOMakMHCTBaTa, a MO TO3M HAUYMH W YacTHOTO mNoTpediieHue. B
JOMBITHEHHE Ce OYaKkBa (pMCKaTHATa MOJUTHUKA HA €BPO30HATa Ja OBJe JEKO eKCIIaH3MOHUCTUYHA TIpe3
2016 t. m ma ocrane karo msuio HeyTpanHa npe3 2017 r. u 2018 1. Bce mak o6aye MKOHOMHYECKOTO
BBH3CTAHOBSIBAaHE B €BPO30HATA CE€ OYAKBa J1a ce 3a0aBU MOPaAaM BCE OIIE MOHMKEHOTO BHHIIHO ThPCEHE
(CBBp3aHO OTYACTH C HECHTYPHOCTTA, TOpOJEHA OT pe3yiarara oT pedepenayma B OOeTMHEHOTO
KPAJICTBO), HAJTOXKHUTEIHUTE KOPEKIIUK Ha OajlaHCUTE B PEIUIla CEKTOPU M 0AaBHOTO OCHIIECTBSIBAaHE HA
CTPYKTypHUTE pedhopMHU.

Crnoper MakpOMKOHOMUYECKUTE IIPOrHO3H 3a €Bpo30HaTa Ha ekcrneptute Ha ELLb oT centemBpu
2016 r. ce mpensmwxaa bBII B peanno u3pakenune na HapacHe rogumiHo ¢ 1,7 % npes3 2016 r., ¢ 1,6 %
npe3 2017 r. u c 1,6 % npe3 2018 r. B cpaBHeHHE ¢ MAKPOUKOHOMUYECKHUTE TPOTHO3M HA EKCIIEPTUTE OT
EBpocucremara ot tonu 2016 r. npornosara 3a pactexxa Ha peannusi bBII e peBusupana nexo Hajmomy.



Cnopen oneHkata Ha YmnpaBuTenHus cbBeT Ha EIIb puckoBere 3a mepCrneKTUBUTE 3a pacTeka B
€BPO30HATA Ca NPEAMMHO OT HAJIICHSBAaHE U Ca CBbP3aHM IVIABHO C BBHIIIHATA CpeJia.

CpmeBpeMeHHO MexayHapoaHusaT BanxyTeH ¢ouax (MB®) moBumm mNpOTHO3WTE CH 34
MKOHOMHMYECKHUS pacTex Ha bwirapus 3a HacTtosmara u cieasamarta roguHa. Crnopen IecTMECeYHHUs
nokinanx Ha (onma World Economic Outlook, myonukyBan Ha 04.10.2016 1., GpYyTHHAT BBTPELICH
nponykt (bBII) Ha ctpanara me HapachHe ¢ 10 3,0 % npe3 2016 1. u 2,8 % npe3 2017 r. [Ipenumnute
nporro3u Ha MB® ot anpun 0sxa 3a pactex oT 2,3 % u npe3 1BeTe TOANHH.

OCHOBHUTE PHCKOBE TNpea Pa3BUTHETO Ha OBJrapckaTa WKOHOMHKA, CIIOpE] EKCIEpTUTE Ha
MB® ca BnomaBamiata ce aeMmorpadcka KapTHHa, KaKTO M TOJIEMUTE WKOHOMHYECKH W COLMAIHU
JrcOaIaHCH MEXK]Ty OT/JICIIHUTE PETUOHU B CTpaHATa.

Ha 06.10.2016 r. MunucrepctBoTO Ha (priHaHCUTE NMyOaMKyBa EceHHaTa MakpOMKOHOMHYECKA
IPOTHO3a*, KOSTO C€ OCHOBAaBa Ha aKTYAJIHU JOMYCKAHUS 32 MEXAYHApOIHATa cpesia Mo OTHOLICHHE Ha
BBHIIIHOTO ThpCEeHE U Ha 1eHute. ( */lpu uzeomesanemo Ha npoeHo3ama ca u3noI36aHU CIMAMUCMU4ecKu
oanHu nyoauxyeanu 0o 12 cenmemepu 2016 2., ¢ uskirouerue Ha u3puyHo ynomenamume.) B cpaBHeHue
C IpoJIeTHATa MPOrHO3a, HKOHOMUYECKHAT pacTex 3a 2016 r. e 3aBuIlieH, a OYaKBaHUATA 32 Pa3BUTUETO
Ha eBpOIIeiicKaTa U CBETOBHATa MKOHOMHUKA Ca TIOHM)KEHH TPE3 eI IPOTHO3EH MEPHOI.

Cnopen nmporrozara Ha M@, ro0aqHUAT peajeH pacTeX € 3aHM)KEH B HOBHUTE JIOMYCKaHUS 3a
2016 r., mopanu 3a0aBSHETO Ha WKOHOMHYECKAaTa aKTUBHOCT B pa3BUTUTE WKOHOMHUKH. Kakto
eBpoIeiickara, Taka 1 aMepuKaHCKaTa MKOHOMHUKA ce O4aKBa J1a 3a0aBAT TEMIIOBETE CH Ha PACTEX IMpe3
TEKyIaTa roJuHa. bIaronpusaTHOTO pa3BUTHE MPU Pa3BUBAILMTE CE Ma3apH, KAKTO M YCKOPEHHETO Ha
pbcra Ha BBII Ha CAILL me umar Bojemia posis 3a IMHaMUKaTa Ha CBETOBHATa HKOHOMUKa mpe3 2017 r.
B cpmoTo Bpeme, pa3BUTHETO Ha €BpOINEHCKaTa MKOHOMHKA C€ OYakBa Ja OCTaHE IOTHCHATO, B
pe3ynTaT Ha MOBHUIIEHATa HECUTYPHOCT B PETrMOHA, CBbP3aHa C TIEOMOJUTHUYECKOTO HaIpeKeHue,
MUTPAMOHHUS OTOK KbM cTpaHuTe oT EC, edekra oT nmpencTosaniotTo nnu3aHe Ha BemukoOpuranus
ot Cbl03a U BIIOIIEHATa MKOHOMUYECKa U MOoNUTHYecKa cpeaa B Typuus.

BuHWwHKM gonycxanus. [IpomeHy CRpAMO NpeaxoHaTta NporHo3a.

n P Paznmka cnipamo
IponeTHa nporsosza 2015 r
NPONSTHITA NPOrHO33

MemgyHapogHa cpega 1 2016 2017 2018 2018 2016 2017 2018 2018
CaeTosHa wxoHoMMKa (peaneH pactex, %) 31 34 36 37 3.2 36 3.7 39 0.1 -0.1 -0.1 0.1
Esponeitcra wxosiommia - EC 28 (%) 13 16 18 18 20 20 19 19 -0.2 -04 -0.1 0.1
Banyres Kypc wLa./espo 112 112 112 112 1.00 1.09 1.09 1.09 0.02 0.03 0.03 0.03
Uena 1a netpon “bpent” (w4 /Gapen) 436 50.9 538 56.2 39.7 453 49.2 526 33 5.6 47 36
LieHa Ha HeeHeprMitHM cyposuan (3 1., %) 0.3 15 24 24 -95 0.7 01 0.6 87 2.2 24 13

Hamousux: M@, EX, MBO®, (b

bobarapckaTta MKOHOMHUKA ce O4akBa Ja oTOeNeku peasieH pueT oT 2.6 % mpe3 2016 r., karo
OCHOBEH MPHUHOC 32 pacTexka cropea nporuo3ata Ha M® mie umMa BBTPEIIHOTO ThpceHe (MoTpediaeHue u
uHBecturnu). OvakBa ce OyarompusiTHaTa JUHAMUKA TPH YaCTHOTO MOTpeOJieHWe, OTYETeHa Ipe3
nppBOTO Monyroaue Ha 2016 ., Aa ce 3ama3u 10 Kpas Ha TOJUHATA, a CIabT MPU MyOTHUYHUTE PA3XOAH
na ce 3a0aBu 3HaunTenHo. 3a 2016 r. MHBECTULIMUTE ce€ OYakBa Ja 3a0aBsAT cBOsA pPbCT A0 3.7 % KakTo
nopaju Mo-cliadOTO HapacTBAaHE Ha 3alacUTe M YAaCTHUTE WHBECTUIIMU B CPaBHEHHE C MBPBOTO
MOJIyTO/IM€ Ha FoJIMHAaTa, Taka M 3apa/iy cliajia Ha KalluTaJIOBUTE Pa3XOoAH Ha MPAaBUTEICTBOTO, KOWTO ce
OBJDKM Ha TIPEeMHUHABAHETO KbM HoBata (uHaHcoBa pamka 2014012020 r. 3a dQuHancupaHe Ha
nporpamute oT ¢ponaoBeTe Ha EC. BHbHIIHUAT CEKTOp Ile MMa MOJIOKHUTENEH MPUHOC KbM pacTexa Ha
BBII, 6113bK 10 0TUETEHHS 3a MOIYroaueTo Ha roaunara (0.6 mp.i.).

ITpe3 2017 r. pactexxsT Ha BBII ce ouakBa cinabo na ce 3a6aBu 10 2.5 %. [IpuHOC 32 MO-HUCKUS
PBCT I1I€ UMa M0-cJa00TO BHHIIHO ThPCEHE, KOETO IIe C€ OTpa3H B 3a0aBsiHE HA pacTeka Ha U3HOCA JI0
3.9 % npu ouakBaH pbeT 0T 4.4 % npe3 2016 r. Ilpu 3acuiiBaHe Ha BBTPEMIHOTO THPCEHE, PACTEKBT Ha
BHOCA Ha CTOKHM W YCIyru cieaBa na gocturHe 3.8 %. B pesynrar, mpuHOCHT HAa HETHUS HM3HOC 3a
pacTesxa 1ie ce moHwku 10 0.2 np.n. YBeITn4eHUeTo Ha MOTPeOIEHUETO LI ce IBJIKU Ha MPOIbJKaBaHe
Ha TOJIOKUTEJIIHUTE TEHACHIMM Ha Ta3apa Ha TpyJa, KaKTO M Ha PETUCTPUPAHOTO MojoOpeHue B
OYaKBaHMSTA HA MOTPEOUTENNTE Aa MPABAT Pa3xoAM 3a MOKYIKa Ha CTOKU 3a IBJIroTpaiiHa ynorpebda.
[Tonoxxutenen edekrt e nMa U OT YBEJIWYCHUETO Ha 3aIUIAIIAHETO B HAKOM JIEHHOCTH Ha MyOIMYHMSA
cektop. [lo oTHOIIEHHWE HA MHBECTUIIMUTE B OCHOBEH KalMTaJl C€ OYaKBa YCKOPEHHE Ha pacTexa 0


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

1.1% nmopaay MNpPEKbCBAHC HA HETATUBHATA TCHACHLUS IIPpHU I'IY6J'[I/ILIHI/IT€ KallUTAJIOBU pPa3xoau H
3al1a3BaHC HA MMOJIOKUTCIIHATA JUHAMUKA ITPU YaCTHUTC NMHBCCTULIUU.

3a nepuoxa 2018 - 2019 r. ce oyakBa MOCTENEHHO ycKopsiBaHe Ha pacrtexa Ha BBII mo 2.7%.
BbTpemnoro ThpceHe mie ObJe BOJAEIIO 3a pacTexa KakTo 0 JMHUA Ha NOTpeOJIEHHEeTO, Taka U Ha
uHBeCTUIUHUTE. [10-BUCOKUAT PBCT HA BHTPEIIHOTO THPCEHE IIE C€ OTPa3d B YCKOPEHO HapacTBaHE Ha
BHOCA, B PE3yJITaT HAa KOETO NPUHOCHT HAa HETHUS M3HOC Il€ NPOABIDKHM Jla HaMaisBa, a B Kpas Ha
IIPOTHO3HHUS IIEPUOJ, CE 0YAKBA HYJIEB IPUHOC KbM pacrexa Ha bBII.

Ha 13.08.2016 r. bwarapckara nmapoana 6anka (bHB) myOnumkyBa mokiaga ¢ WHIMBHIYATHH
OaHKOBM JlaHHU 3a pe3yiaTarute oT [Ipernena na kauecrBoro Ha aktusutre (IIKA) u Ctpec Tecra (CT) Ha
Oparapckara OaHKOBAa cHCTEMa, MPEAOCTABEHW OT HE3aBUCHUMMTE KOHCYJITAaHTH U OO0OOLIEHH OT
MEXIyHApOAHATa KOHCYJITAaHTCKAa KoMIaHus JIeJIonT.

OcHoBHE m3BOAM OT nokiana Ha BHbB ca, ye GankoBara cucrema B bbiarapus ocraBa mobpe
KaluTalu3upana, ClieJ OoTpas3siBaHe Ha pesynrature oT Ilpernesa Ha KadyecTBOTO Ha aKTHBHTE, C
KaIllUTaJIOBO ChOTHOLIEHHE Ha 0a30BUS COOCTBEH KamuTaa OT IbpBU pel oT 18.9 %, 3HaunTenHO Haj
perynatopaus MUHUMYM OT 4.5%. Pesynrature Ha oTaenHuTe OaHKHM IOKa3BaT, Y€ KalMTajIoOBaTa
a/IeKBaTHOCT Ha BCsIKa €1Ha OaHKa ocTaBa HaJl 33/IbJDKUTEITHHS PETYJIaTOPEH MUHIUMYM.

Pesyntature ot CTpec Tecta MOTBbPKAaBaT CUITHATA KANTMTAJIOBA MO3UIIMS U YCTOMYMBOCTTA HA
MOTEHILIMAIHH IIOKOBE Ha OaHKOBaTa cuctema. HAMBUAyalHUTE pe3yNTaTu ca pa3uyHU 32 OTACTHUTE
0aHKM U HE Ce TIPEBIK/IA JIa CE CPABHABAT C MPEABAPUTEITHO 3aJaJICHU IPAroBU CTOMHOCTH.

ITo nannum Ha HCU npe3 centemBpu 2016 r. o0muAT mokaszates Ha OM3HEC KJIMMaTa 3ala3Ba
HUBOTO CH OT NPEIXOAHUS Mecell.
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AHkerata oTuuTa nONOOpEeHHE Ha TMOKas3aTels B MPOMUIJIEHOCTTa, CTPOUTEICTBOTO U
THProBUsTa Ha IpeOHO, JOKATO B CEKTOPA Ha YCIYTUTE C€ PETUCTpUpPa MOHUKEHHUE.

CbcTaBHUAT TMOKazaTesl ,,0M3HEC KIMMAT B IPOMHUIUIEHOCTTa” HapactBa ¢ 1.0 IyHKT B
CpaBHEHHE C aBIyCT, KOETO C€ IbJDKM Ha MO0-0JIarONpUATHUTE OYAKBaHUS Ha MPOMUIUICHHUTE



npeanpueMadyu 3a OM3HEC CHCTOSHUETO Ha NpeaupusTUsTa Mpe3 cieaBamure miect mecena. llo
OTHOILICHHE Ha HACTOSAIIATa MPOU3BOJICTBEHA AKTHMBHOCT OLIEHKUTE MM Ca JIEKO MOAOOpPEHH, Karo U
OUYaKBaHMTA 3a JIEHHOCTTA Ipe3 ClIe[BAIIUTE TPU Mecela ca Ts Ja ce yBenuuu. OcHOBHHUTE (PakTopH,
OTpaHUYaBallll Pa3BUTHETO Ha OWM3HECA, OCTABaT CBBP3aHM C HECHTypHaTa MKOHOMMYECKa cpela U
HEJOCTAaThbYHOTO ThPCEHE OT CTpaHaTa.

[Ipe3 cenTeMBpH ChCTaBHUAT MOKa3aTen ,,0M3HEC KIIMMAT B CTPOUTEICTBOTO” ce yBennyana ¢ 1.4
IMyHKTa B pe3yJTaT Ha ONTHUMHCTUYHUTE OIICHKHM Ha CTPOUTENHUTE MHpeArpueMadyd 3a HACTOSIIOTO
Ou3HeC CbCTOSHUE Ha mnpeanpusTusaTa. 1lo TAXHO MHEHME HACTOSIIATa CTPOUTENIHA AKTUBHOCT C€
noo0psiBa B CpaBHEHUE C MPEAXOIHHS Mecell, KaTo W MPOrHO3UTE UM 3a CIEJBALIUTEe TPU Mecela
ocraBar OnaronpusitHu.Haii-cepuo3nusT mnpobnem, 3aTpyaHsSBAIl JACHHOCTTa HA MPEINPUATHAITA,
npoabiKaBa J1a ObJe HeCUrypHaTa MKOHOMHUYECKa cpeja, Ciie/lBaHa OT KOHKYPEHLMATa B OpaHIIa U
(duHAHCOBH MTPOOIEMH.

CbCTaBHUAT TOKA3aTel ,,0M3HEC KJIMMaT B ThProBusATa Ha ApeOHO” ce mokauBa ¢ 0.6 myHKTa B
CpPaBHEHHME C aBIYCT, KOETO €€ IBJDKM Ha IMOJOOPEHHUTE OLIEHKM Ha THPrOBLUTE Ha JApeOHO 3a
HACTOALIOTO OHM3HEC ChCTOSHME Ha mpennpusTtusta. [IporHosute um 3a obema Ha MNpoAAXKOUTE U
HNOPBUYKUTE KbM JOCTAaBUMIIUTE NpeE3 CIeNBalIUTE TPH Mecela obade ca mo-pesepBupaHu. OCHOBHHTE
¢dakTopu, orpaHMYABAIY Pa3BUTUETO Ha OM3HECA, OCTaBaT KOHKYypeHIUsATa B OpaHIlla, HeAOCTaThbUHOTO
ThPCEHE U HECUT'ypHaTa MKOHOMHUYECKA CPEJla, KaTO C€ OTYMTA 3aCUJIBAHE HA HETaTUBHOTO BIIMSHUE HA
BTOpHS (aKTOp.

[Ipe3 cenTemMBpU ChCTaBHUAT MOKa3aTeln ,,0M3HEC KJIMMAaT B CEKTOpA Ha yCIyTUTE  HaMmallsBa C
3.6 myHKTa B pe3yiTaT Ha M3MECTBaHE Ha OLEHKHUTE M OYAKBAHMITA Ha MEHWIKBbpUTE 3a OM3HEC
CBCTOSIHUETO Ha MPEINnpHUsTUsiTa OT ,,[I0-7100p0” KBM 3ama3BaHe Ha ,,cblmoTo”. [lo oTHOIIEHHE Ha
THPCEHETO Ha yCIYTd HACTOAIIATa TCHACHIIMS Ce OLEHsBA KaTo MOA0OpeHa, JOKaTO OYaKBaHUATA UM 3a
CJIEJIBAllIUTE TPU MECELA Ca [10-pPE3EpBUPAHH.

Cnopen onenkata Ha Duckainus cbBer, npeactaBeHa Ha 19.07.2016 r., HKOHOMUYECKUST
pactex Ha bearapus mpe3 Tasu roauHa Ime Bapupa B amamazoHa 1,8 — 2.5 % B 3aBUCHMMOCT OT
pa3IMYHUTE ClIeHapuH 3a pazButue. OUeHKUTe U aHanu3uTe Ha DUCKaTHUS ChBET 32 HKOHOMHKATa ca
HampaBeHH Ha 0a3aTa Ha aHAJIM3 Ha CpeJHOCpOUYHaTa Oro/pKeTHa Mporuo3a, KoHBeprenTHara mporpaMa
U OYaKBAHMATA HA PA3NUYHUTE MEXIYyHApOIHU (MHAHCOBU MHCTUTYIIMH 32 CBETOBHATa MKOHOMHUKA H
boiarapus.

Karo ocHOBHU BBHIIIHU pHCKOBE B aHann3a Ha DucKalHUA CHBET Ce OTKPOSBAT 3a0aBSIHETO Ha
MKOHOMUKHUTE Ha pa3BHUBaIIUTE ce cTpaHu oT Azus u FOxHa Amepuka n ocobeHo Ha Kuraii, ¢ KoiTO
ukoHomukata Ha EBponeiickus cbto3 (EC) — OCHOBHUST HU THPrOBCKM HNapTHBHOP, € CHIIHO OOBBp3aHa.
JlucOanaHc Ha CBETOBHaTa MKOHOMHUKA MOPaKJaT U MMO-HUCKUTE LIEHU Ha TOpUBaTa U peCypcuTe.

Jlpyr moIYMHEH BHHIIIEH PUCK Ca TOJTUTHUYECKUTE U BOCHHU KOH(MIUKTH.

Cnopen ®uckalHus CHBET OCHOBHHMST BBTPEIIEH pPHUCK € CBbpP3aH C HUCKOTO HHBO Ha
WHBECTULINH, NpenBaputenHuTe gaHnHu Ha HCH 3a xouTo couat, 4e mpobiKaBa /a Ce OTYMTA CHUJIEH
cnaj. JlanpyHaTa CTpyKTypa € OJaronpusiTHa, HO OCTaBa TEXKECTTa BbPXY MaJIKHs U cpezieH Ou3Hec, T.e.
uMa MOoTEeHLMAal 3a mojo0psiBaHe Ha Ou3Hec cpenara upe3 pedopmu. OT OucKalHusA ChbBET IOCOUBAT, Ue
3a0aBSHETO HAa CTPYKTYPHUTE PEPOPMH CHIIO I1I€ BH3MPEIATCTBA pacTexka.

JINXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHU, €BEHTYaJIHU, HETaTUBHU MIPOMEHU B JIMXBEHUTE HUBA,
YCTAHOBEHU OT (PMHAHCOBHUTE UHCTUTYIIUU Ha PenyOnuka bbarapus.
[Ipe3 despyapu 2016 r. ELIb npue pemienue na aajie HOBU CTUMYJIH 3a puHaHCOBUA cekTop. Ha
10.03.2016 r. YC na ELIb npue cneauure pemeHus:
e  OCHOBHUST JIUXBEH MPOLEHT 3a peprHaHCHpaHe HAa ThPTroOBCKUTE OaHKH ce nmpoMeHs Ha ()
%. EdekThT OT TOBa pelieHHe € MO-CKOPO CHUMBOJIMYEH, Thi KaTo O TO3HM MOMEHT
nuxBeHudT nporeHt oemre 0,05 %.

L4 HGHO3I/ITHI/ISIT JIMXBCH IPOLCHT CC€ IIPOMCHA Ha -0,4 %, KOC€TO O3Ha4daBa, 4€ 3a Ja
ACno3upar U3JIMIMHUTE CKM B MOMCHTA CPCACTBA IIPpU EHB, TbProBCKUTC OaHKH Tp}I6Ba Ja
I1amar 1IIoBEYcC. HenTa e OankuTe Aa yBEJIM4YaT KpEAUTUPAHETO, C KOCTO Aa CC€ MOAKPCIIH
HUKOHOMHUYCCKHA PBCT.



e Crumynu 3a kpeautupane — EIIb me npenocraBs Ha Gankute kpeautu npu 0% nuxsa
mpe3 caeABaIuTe yeTupu roguad. OCBEeH TOBa JIMXBaTa MOXKE Jla CTaHE OTpHUIIATETHA U
na nocrurue a0 -0,4 %, ako GaHkuTe Kpenutupar OusHeca. ToBa o3HauaBa, ue EIIb Ha
MPaKTHUKa 1€ TUIanla Ha ThPrOBCKUTE OAHKH, 3a J]a B3UMAT KPEIAUTH OT Hesl.

e [Iporpamara 3a M3KynmyBaHE Ha KOPIOpPATUBEH ABJr ce yBenuuyaBa oT 60 nHa 80 mup.
eBpo MeceyHo. llenta e B MKOHOMHKAra J1a c€ BJEST CBEXU IapH, C KOUTO Ja Ce
npecieaBaT uenure 3a uHpuanusra B EBpo3onara.

Borpekn BcuukuTe TE3U ONUTH 3a Mpeau3BUKBaHe Ha MHpmanus, nporuosara Ha ELIb e, ye mone no
2018 romuua uensHata WHQIAKS OT 2 HA CTO HsAMA Ja ObJe MOCTHTHATA. 3a cielBaiara roJuHa
MKOHOMHCTUTE Ha OaHkara ouakBaT uHGuanus ot 1,3 Ha cro u 1,6 Ha cro. [Ipu mporHosure 3a pbcTa Ha
MKOHOMHMKA YHcJaTa ChIIo ca gocta HUCKU — 1,7 u 1,8 Ha cto 3a 2017 u 2018 roguHa.

Ha 2 ronu 2016 r. Ynpasutenuust cbBeT Ha ELIb B3e pelienune mporpamara 3a 3aKkyIlyBaHe OT
KOPIOPAaTUBHUS CEKTOp Ja 3anmouyHe Ha SioHu 2016rT. u 0100puM OCTaHAIUTE TEXHUYECKU
cnenuduKalnyy Ha mporpamara.

Ha 22 ronu 2016 r. YopaBurennust cbBeT Ha ELIb B3e pelieHue ga Bb3CTaHOBU U3KIIFOUEHHUETO,
OTHACsI0 CE€ J0 TBhPryeMUTE IBbITOBU HHCTPYMEHTH, EMUTHUPAHU WM M3LAJIO0 TapaHTHUPAHU OT
Peny6nuka ['bprinsi, K0€TO BpPEMEHHO IpEKpaTsBa MPUIIATaHETO HA Mpar 3a MUHUMAJICH KPEIUTEH
PEUTHHT MPU W3UCKBAHUATA 3a AOMYCTUMOCT Ha 00e3MeUeHUs 3a Te3H MHCTPYMEHTH, KaTo Ce Mpuiiarar
JTUCKOHTUPAHUATA, TOCOUEHH B MIPABHUS AKT 33 U3IBJIHCHUE.

Ha 9 ronm 2016 r. YopaButennusat cbBeT Ha EIlb 0100pu xapMoHHM3anusaTa Ha OJUXBSIBAHETO,
MpWIaraHo 3a TapaHlIMOHHUTE (OHIOBE HA CUCTEMHO BAKHUTE IUJIATEKHU CHUCTEMH, IbP)KaHHU IpHU
EBpocucremara, copsMo JIMXBEHHsS MPOLEHT MO JICO3UTHOTO YJIECHEHHE. XapMOHU3UPAHOTO
OJIUXBSIBAHE I1I€ OB/ OTPa3eHO B JBYCTPAHHHUTE CIIOPa3yMEHHUS MEXIY ONEpaTOpUTe Ha CHUCTEMHO
BAXHUTE IUIATE)KHM CHUCTEMH W CHOTBETHHUTE LIEHTpadHU OaHku oT EBpocucremaTta Hail-KbCHO [0
24 centemBpH 2016 r. YIpaBUTETHHUAT CHBET CHINO TaKa OJO0OPH MPUIIATAHETO HA JMXBEHUS MPOIECHT
MO JETIO3UTHOTO YJIECHEHHEe, KOWTO € B ChJjla, KbM BCHUKH TapaHIIMOHHU (OHIIOBE HA MHPPACTPYKTYpHU
Ha (MHAHCOBHS Ta3ap, IbpKaHu pu EBpocucTemara.

Ha 08.10.2016 r. YnopaButenuust cbBeT Ha EL[b pemiu, JUXBEHUST MPOIEHT MO OCHOBHUTE
omepanuu 1Mo pePUHAHCHpPAHE W JUXBCHHUTE TPOICHTH IO TPEACIHOTO KPETUTHO YICCHCHHUE H
JIETIO3UTHOTO YJIECHEHHE Ja ocTaHaT HenpoMmeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % cpoTBEeTHO M
npoabDKaBa Ja O4YaKBa, Y€ T€ € OCTaHaT Ha CErallHUTE WJIM Ha T[O-HUCKH paBHHINA 3a
MPOJIBKUTENICH MEPUO OT BPEME U JOCTa CIIe]l MPUKIIOUYBAHETO HA HETHUTE MOKYNKHA HA aKTUBH OT
ctpana Ha EBpocucremaTa. YNpaBUTETHUAT CHBET MOTBBP/IU, Y€ MECEUHHUTE MOKYIKM HAa aKTHBH 3a 80
MIIpJI. €BpO ca MPEABUACHM Jla C€ MpOoBexkaaT A0 Kpas Ha Mapt 2017 r., a mpu HEoOXOIUMOCT U Ciel
TOBA, HO TIPH BCUYKHU CIIy4aH JI0 YCTAaHOBSIBAHETO HA TpaiiHa KOPEKIIUS B TPEHa Ha WH(IanusITa, KOUTO
na cboTBeTcTBa Ha 1enta Ha Y C Ha EIIb 3a undnanusra.

OcHoBHHTE JIMXBEHU NPoLeHTH, onpeaeaenn or bHbB 3a nepuoxa
01.01.2016 — 30.09.2016 r. ca:

Tabauma Ne 2
Mecen OcHoBeH JIMXBEH
NPOLEHT

SAnyapu 2016 1. 0.01 %
®espyapu 2016 . 0.00 %
Mapt 2016 T. 0.00 %
Anpun 2016 1. 0.00 %
Maii 2016 . 0.00 %

HOnu 2016 r. 0.00 %

HOmu 2016 . 0.00 %
Asryct 2016 1. 0.00 %
CentemBpu 2016 1. 0.00 %




*U3Ttounnk:bHB
HHOJIAIUMOHEH PUCK

NudnanmoHHUAT pUCK MpeAcTaBisiBa BCEOOIIO MOBUIIABAHE HA IIEHUTE, NMPU KOETO MapuTe ce
00€3IEHST U ChIIECTBYBA BEPOSATHOCT OT IMOHACSIHE Ha 3ary0a OT JOMaKUHCTBAaTa U PUPMUTE.

ITo nanau Ha HCY mHAEKCHT Ha moTpeOuTEeNcKuTe 1ieHn 3a 1oiu 2016 r. cripsimo oHu 2016 T. ©
101.0 %, T.e. meceunara unpmanus ¢ 1.0 %. Uudnamusara ot Havanoto Ha roauHarta (romu 2016 r.
capsimo nekemBpu 2015 r.) e munyc 0.2 %, a rogqumHara uHduanus 3a oiau 2016 r. cnpsmo romau 2015
r. ¢ muayc 0.2 %. CpenHoromumnara uHpmamus 3a nepuoaa asryct 2015 - romm 2016 r. cnpsmo
nepuona aBryct 2014 - ronm 2015 r. e munyc 0.8 %.

ITo ganan wa HCU XapMOHHM3MpaHUAT WHAEKC Ha MOTpeduTesckute neHu 3a ronu 2016 T.
cupsimo tonu 2016 r. e 101.0 %, 1.e. meceunata undumnauusa e 1.0 %. Undnauudara or HayanoTo Ha
rogunaara (ronu 2016 r. cnpsmo aekemBpu 2015 r1.) e munyc 0.4 %, a rogumHaTa uHOIANKS 32 FOJIN
2016 r. copsimo 1omu 2015 r. e munyc 1.1%. Cpeanoronumnara undnanus 3a nepuoja asryct 2015 -
to1u 2016 r. cnpsamo nepuoa asryct 2014 - ronu 2015 r. e munyc 1.3 %.

WNupexcbT HA moTpeduTenckute ueHu 3a aBryct 2016 r. copsmo tonu 2016 1. e 100.0 %, T.e.
meceunara uHpmamus ¢ 0.0 %. Muadmanuara or Havanoto Ha roguHata (aBryct 2016 r. copsimo
nexemBpu 2015 r.) e munyc 0.2 %, a roguinnara uadnamus 3a aBryct 2016 r. cipsimo aBryct 2015 1. e
munyc 0.3 %. CpennoromumHaTta uHpmanus 3a nepuona cenremBpu 2015 - aBryct 2016 r. crpsimo
nepuoza centemepu 2014 - aBryct 2015 r. € munyc 0.8 %.

XapMOHM3UPAHHUAT UHICKC Ha MOTPeOUTENCKUTE 1IeHHu 3a aBryct 2016 r. cipsimo romm 2016 1. e
100.0%, T.e. meceunata unpnamus e 0.0 %. Mudnauusra ot HayanoTo Ha roauHara (aBryct 2016 r.
cupsimo aekemBpu 2015 1.) e munyc 0.3 %, a rogumHaTta uH Ianus 3a aryct 2016 r. copsMo aBryct
2015 r. e munyc 1.1 %. Cpennoronumnara unduanus 3a nepuona cenremspu 2015 - aBrycr 2016 r.
cupsimo nepuoaa centemBpu 2014 - aBryct 2015 r. e munyc 1.4 %.

WNunexcwT Ha noTpeduTenckure 1eHu 3a centempu 2016 r. cipsimo aBryct 2016 1. € 99.5%, T.e.
meceunara uHpmamus ¢ muayc 0.5%. MHpnanusara or Hawamoro Ha romuHarta (cemremBpu 2016 T.
cupsimo aexemBpu 2015 r.) e munyc 0.7%, a rogumnata uHdnanusa 3a cenreMBpu 2016 r. crpsmo
centemBpu 2015 r. e munyc 0.6%. CpenHorogumnara uHpuaanus 3a nepuoaa okromepu 2015 -
centeMBpu 2016 r. cnpsimo nepuoaa okrompu 2014 - cenrempu 2015 1. e munyc 0.8%.

XapMOHU3HMPAHUAT MHAEKC Ha MOTpeOUTENCKUTe LeHH 3a centeMmBpu 2016 r. crnpsMo aBryct
2016 1. e 99.3%, 1.e. meceunara unpnamus e munyc 0.7%. MHdnanuara oT Ha4alIoOTO Ha TOAMHATA
(cenrremBpu 2016 r. cripsimo aexemBpu 2015 1.) e Munyc 1.1%, a rogumHara uH@Iaus 3a CENTEMBPU
2016 r. cipsimo centemBpH 2015 1. e munyc 1.1%. CpennoroauiinaTta nH¢IaLKs 32 IEPUOJIa OKTOMBPH
2015 - cenrremBpu 2016 r. cripsimo ieproaa oktoMBpu 2014 - cenremBpu 2015 1. € munyc 1.4%.

Paznuunusat obxsar Ha UIIL[ u XUIIL[ 1 chOTBETHO pa3ziavyHaTa CTPYKTypa Ha MOTpeOIeHUETO
ca MpUYHMHA 3a pa3JIU4YHUTE CTOMHOCTH Ha JIBaTa MHIEKCa.

MakpOoMKOHOMHYECKHUTE MPOTHO3M 3a €Bpo30oHaTa Ha excneprure Ha ELIb ot centemspu 2016 r.
npenswxkaar ronuiHa XUIIL uagnanus ot 0,2 % npes3 2016 1., 1,2 % npe3 2017 1. u 1,6 % npe3 2018
r. I[Ipornozata 3a XUIIL] undnauusara e B o0y IMHUK 6€3 MPOMSHA CIIPSIMO MaKpOMKOHOMUYECKHUTE
IIPOrHO3M Ha excriepTute B EBpocuctemara ot ronu 2016 r.

CernacHo EceHHaTa MakpOMKOHOMHYECKa TPOTHO3a Ha MMHHCTEPCTBO Ha (HHAHCHUTE,
nyonukyBana Ha 06.10.2016 r., npe3 2016 r. roqUIIHUAT TEMIT Ha UHIIAIMS OCTaBa OTPULIATENIEH, KaTo
OTYUTA W3BECTHO YCKOpPEHHUE Mpe3 MbPBOTO MONYroJave Hali-Beue MO JMHHS Ha CHaja B LEHUTE Ha
€HEpruiiHUTE CTOKHU M XpaHUTE U MMOEBTHHIBAHE HA KOMYHUKAIlMOHHUTE yciyru. [Ipe3 netuure meceuu
obaue neduanusaTa B cTpaHaTa ce cBuBa 110 -1.1 % Ha roaumHa 6a3a npe3 aBryct. TeKyloTo pa3BUTHE
Ha MTOKa3aTess U ChIIECTBEHOTO 3a0aBsiHE B CIIAJ0BETE HAa MEXKIYHAPOJHUTE IIEHH HAa CYpPOBHHHTE J1aBa
ocHoBaHus Ha M@ na ovakBa monoxkuTenHo n3menenue Ha ooumst XUIIL B kpas Ha 2016 r., 1bmKAIIO
ce Hali-Beue Ha MO-BUCOKUTE LIEHU Ha XpaHUTE U TpaHCHOPTHUTE ropuBa. OOmaTa NO3UIMS €HEPTrUitHU
CTOKM o0adye ce oOdYakBa Ja OT4YeTe I[IOCBTHHSABAHE TOPagd M3BBPIICHUTE KOPEKIHU B
aJIMMHHMCTPATUBHUTE 1I€HU Ha TOIJIOEHEPTHUATA U LIEHTPAIHOTO ra3ocHal/siBaHe Mnpe3 roanHara. Crnopen
nporrosara Ha M@, orpunarennaTta 6aszucHa nHdamnus e ce 3abas. [IpoabmkaBalio MoHMKEHUE ce
OuYaKkBa IpU LEHUTE HAa HEECHEPIUUHUTE HEXPAHWUTEIHU CTOKM, Haii- Bede M0 JIMHMS Ha TE3U C
IBJITOTPAeH XapakTep, JAOKATO YCIYTMTE Ce OuYakBa Ja OT4eraT cjaabo MOCKBIIBaHE KBbM JEKEMBPHU.
Cpenno 3a romuuata obmmst XUIIL[ cnexnBa na otuere moHmkeHue ot 1 %, mpeaBua BHUcCOKaTa
nedmanus B mepuona anpui-mai. Hatpynanata ua(uamus B kpas Ha 2017 r. ce mpeaBmxaa jaa ce



yckopu A0 1.2 %, xaTo OoTpuIaTEeNIeH MPUHOC C€ OYaKBa €IMHCTBEHO IO JIMHUSA Ha MPOAbJDKABAIIO,
Makap ¥ C TO-HUCBK TEMII, TOEBTHHSIBaHE Ha MOTPEOUTENCKUTE CTOKH C JIBJITOTPACH XapakTep.
CpennoroauniHoro nosuinenue Ha XUIIL npe3 2017 r. ce ovaksa na o0bvae 1.5 %, a B nepuoga 2018[1-
2019 r. unpnanuaTa 1me ce yCKOpU IpH JOIMYCKaHE 3a MO-BHCOKU MEXIYHApOJHU IIEHU Ha MEeTpoja U
HECHEPrUITHUTE CYpPOBUHH U HapacTBAHE HA BBTPEUIHOTO ThPCEHE.

OCHOBHHUTE PUCKOBE 3a MporHo3aTa 3a uHpuamuara Ha M® ca mo-CKOpo B HU3XOASIIA ITOCOKA,
KaTo C€ CBBP3BAaT Hali-Be4e C IO-TOJSAM OT OYaKBaHMs CIaJ B MEXIYHAapOJHWUTE LICHH HAa CYPOBHs
HETPOJI ¥ IPYTUTE OCHOBHU CYPOBHHU B YCIOBHUSATA Ha CPABHUTEIIHO HUCKO THPCEHE B CBETOBEH Mamial.
Ch1110 Taka, €BEHTYaIHO IIO-HUCHK PAacTeX Ha BBTPELIHOTO ThPCEHE Il OKaKe 3abpKalll €PEeKT BbPXY
HapacTBaHETO Ha IEHUTE HAa HEXPAHUTEJIHUTE CTOKM M ycayrute. OT apyra crpaHa, OrpaHUYEHO
IpeJlaraHe Ha HSIKOM XpaHU B MEXIYHapoJ€H IUIAaH BbB Bpb3Ka C HEOJAronpUsATHU KIMMaTHYHU
SABIICHUSI MOXE Ja MpeIu3BHKa IO-BHCOKa WHGumanuss B crpaHata. OOCHXKAAHOTO KbM MOMEHTa
cnopazymenue mexay crpanute ot OIIEK 3a HamansBaHe Ha npezsiaraHeTo Ha CypoB METPOJI ChIO OU
JIOBEJIO JI0 M0-0BbP30 BH3CTAHOBABAHE HA MEXIYHAPOJHUTE LIEHU HAa CYypOBUHATA.

Nudaanusra 3a nepuoaa 01.01.2016 r. — 30.09.2016 r. e ciaeqnara:

Tabauma Ne 3
Mecen % Ha uHpaanuATa
SAnyapu 2016 . 0.00 % *Usrounni: HCU
Oeppyapu 2016 . -0.3%
Mapr 2016 T. -0.7%
MNOJIUTUYECKHA Amnpun 2016 . 0.00 % PUCK
Maii 2016 r. 0.00 %
[MonuTHYeCcKUT tOnu 2016 . -0.1% PHUCK € BEPOSTHOCTTA OT CMsIHA
Ha [TpaBuTeEnCTBOTO HOnu 2016 1. 1.00 % WIKM OT BHE3allHa MPOMSHa B
HEroBaTa TOJHUTHKA, OT Agryct 2016 1. 0.00 % BB3HHUKBaHE Ha
BbTpemHononutuuecku | Cenrempu 2016 T. -0.5% CBTPECEHHUS u
HEOJIaronpusITHA OPOMEHH B CTOIAHCKOTO

3aKOHOJIATEJICTBO, B PE3YJITAT Ha KOETO CpearTa, B KOSITO ollepupaT MECTHUTE CTOIAHCKH CyOeKTH J1a ce
IIPOMEHU HETaTUBHO, @ UHBECTUTOPUTE J]a IOHECAT 3aryoH.

[lonmntnyeckute puckoBe 3a bbiarapus B MeEXAyHapoAEH IIaH Ca CBBP3aHU C IIOETUTE
AQHTAKUMEHTHUTE 32 OCHLIECTBSIBAHE HAa CEPUO3HU CTPYKTYpHHU pedopMHU B CTpaHaTa B KaueCTBOTO il Ha
paBHonpaBeH uieH Ha EC, mnoBuimaBaHe Ha colMalHaTa CTAaOMIHOCT M OrpaHM4YaBaHe Ha
Hee(eKTUBHUTE PA3XOAH.

B Joknana 3a bbarapus na EK or 26.02.2016 r. ce npaBu 3aaba004eH Mperiiefl Ha BCUYKU
CEKTOpPU U KaTo 4acT OT OCHOBHHUTE 3aKJIIOUEHUS U MPEJICTOSIIU MOJUTHYECKU MpPEeAU3BUKATEICTBA 32
CTpaHaTa ce 0COYBaT:

e  OYHKIMOHUPAHETO HAa (PUHAHCOBHUS CEKTOp KaTO IUI0 ce€ CTaOWIM3upa, HO MpOAbDKaBaT Aa
chllecTByBaT puckone.” KoHcraTupa ce momobpeHue B ,,JJUKBHIHOCTTa M PEHTAOMIHOCTTA Ha
0aHKOBUS CEKTOpP”, HO CE€ COUH, Y€ ,,[10-CEpPHO3Ha OIIEHKa HAa YCTOMYMBOCTTA HAa CEKTOpa MOXKE /1a
ObJic HallpaBeHa caMO Bb3 OCHOBA Ha PE3YJITATUTE OT MPEACTOALINTE MPerie]] Ha KaueCTBOTO Ha
aKTUBUTE M TECT 3a YCTOMYMBOCT, KOMTO C€ OYakBaT KbM Kpas Ha JyAtoro.” Habens3anu ca
c1a00CTH B HEOAHKOBUS CEKTOP, KOUTO BCE OIIIe HE ca OTCTPAHEHH.

e _llpomgpmxkaBar J1a ChIIECTBYBAaT pPHCKOBE, IPOM3TUYAIIM OT TOJEMUTE 3aqbJDKCHHS Ha
HNPEANPUATHATA, U MPEUYKN MPEe] HAMAISBAHETO Ha 3aUIBKHSUIOCTTA. TpaliHaTta OTpUUATEIHA
uHGIIAMs 3aTpyHsBa OIIE MOBEYE HAMAISABAHETO 33 UTBKHSIOCTTa U OKa3Ba JIOMBIHHUTEICH
HATHUCK BBPXY PEHTAaOMIHOCTTA Ha He(UHAHCOBUTE MPEANPUATHS.”

e _BrpHIIHATa MO3WIMS HA CTpaHaTa KaTo IS0 Ce € MOJ00pHIa TOMBbIHUTEIHO, HO IPOAbIKABAT
Jla ChIIECTBYBAT PUCKOBE.”

e _OcraBamuTe c1abOCTH Ha Mas3apa Ha Tpyda NOpOABIDKABAT Ja 3aTpyAHABAT pacTexka MU
OrpaHMYaBaT KaraluTeTa 3a MpHUCIocoOsBaHe Ha MKOHOMHKaTa.” OtOenssBa ce, 4e ,,BbIPEKH
Hanpeabka ¢ pe)OpMHUTE Ha aKTHBHATA MOJIMTHKA Ha Ia3apa Ha TPyAa, MO-A00pOTO HACOUBAHE



Ha XOopara KbM CBOOOJHUTE paOOTHU MECTa € 3aTPYAHEHO OT HEOCTaThYHOTO MPUOPUTH3UPAHE,
HAacOYBaHE M YCTOMYMBOCT HA MEPKUTE B Ta3H 00yact.”

OcHoBHUAT U3BOX B Jokiaz 3a bearapus na Economist Inteligence Unit (EIU) e, ue Bbnpeku
¢duckanHuTe NOoJO0OpEHHs Mpe3 Mepuojia SsHyapu - aBrycT cliel] porpeca B KoHconuaamnusata npes3 2015
I. ca HAJIWIE HIKOU PHCKOBE 3a Orojkera Ha bwirapus npes 2016-17 r., mpoustuyamy ot npodiemMu
B eHepruiiHus cektop. [IpuunHara, BBIPEKHM CHUKABAHETO Ha JAeduIUTa B CEKTOpa BCIEACTBHE
Ha pedopmure npe3 2015 r. e HakThT, Y€ npe3 IOHU MEeXAYHAPOIHHUIT apouTpaskeH cbl pemn HEK na
mati 550 MIIH. €BpO Ha pyckara ,,ATOMCTPOMEKCIIOPT  3apajii pelieHueTo Ha bbirapus ga ce oTkaxe
ot npoekta 3a AEL] ,,benene”. Bornpeku ue koMmrneHcanusra € camo MoJIOBUHATa OT TOBa, KoeTo Pycus
UCKa, TS IMpeJCTaBisABa 3HauUMTeNHA cyma 3a (unHancoBo 3arpyaHeHara HEK u BepositHO mie TpsOBa
¢unancupane ot nmyosnmunu ¢ongose. OcHoBHaTa nporuo3a Ha Economist Inteligence Unit (EIU) e, ue
¢duckamHaTa KOHCOMUAALUA 1€ TPOABIIKH J]a HaIMUHABA LIEJTUTE HA MPABUTEICTBOTO B CPETHOCPOUCH
IUIaH.

bearapus, kakto u apyrute abpkaBu — wieHku Ha EC oT pernona, mpoabipkaBa j1a Obae
CEpHUO3HO 3acerara OT OO0 EBPONECHCKHS MPOOJIeM ¢ MHTCH3MBHUSI OCKAaHCKH TOTOK OT biu3kus
N3ToK.

Cnen 3acemannero Ha EBpomnelickus cpBeT B bpartucnasa Ha 16.09.2016 r. Ilpeacenarenst na
EBpomneiickara komucus Xan-Kmnog FOukep 00sBu, ye EBponeiickusiT cbio3 1ie npenocrtaBu 160 MiiH.
eBpo Ha bbirapus 3a ynpapiieHHe Ha TpaHULIMTE U IIPEOAOIsIBAHE HA MUTpallMoHHaTa Kpu3a. [lomorra
3a CTpaHaTa HU ce O4akBa Jla ObJe M3IUIaTeHa Ha JiBa TpaHIiia. EBponeiickusaT cbBeT € pemuni 108 MiH.
eBpo na ObAarT OTIYCHATH MbpPBOHAYAJIHO 3a HYXAWTE Ha bbirapus, xkaTo 1enTa € Ta3u cyma Ja
nocturte 160 MiIH. €Bpo, KAKBOTO € OMIJIO HCKAaHETO Ha OBIrapcKust mpeMuep.

[TonuTHYECKUAT pUCK L€ CE€ YBEIMYM B Ciyyail, ye HACTOSALIOTO MPABUTEICTBO HE ycliee Aa
npeanpreMe aeKBaTHU MEPKH 3a (PMHAHCOBO M HIKOHOMHYECKO CTaOMIM3UpaHe HA CTpaHaTa, KaKTo U 3a
IIOCJIEZIOBATEIHO U3BBPLIBAHE HA CEPUO3HM pedopmMu B chieOHaTa cHCTEMa M BbB BCHUKHU
Hepedopmupanu cepu Ha 0OIIECTBEHHS )KHBOT.

JHpyru (hakTopu, KOUTO CHILO BIHUSAT HA TO3U PUCK, Ca €BEHTYAIIHUTE 3aKOHOJATEITHH TIPOMEHHU
U B YaCTHOCT TE€3U, KOMTO KacasiT CTONAHCKUS U MHBECTUIIMOHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excrno3unusta KbM BaTyTHHS PHCK ITPEICTABISABA 3aBUCUMOCTTA B €()EKTUTE OT N3MEHEHHETO Ha
BaJyTHUTE KypcoBe. CHUCTEMaTHMUHUAT BalyTE€H PHUCK € BEPOSATHOCTTA OT €BEHTyaJlHa INPOMsSHA Ha
BaJyTHUS PEKUM Ha CTpaHaTa (BajlyTeH 0op[1), KOeTo OM JOBENO WK 10 00Ee31IeHsABaHE Ha JIeBa U 0
MOCKBIIBAHE HA JIEBA CIIPSAMO UYKIECTPAHHUTE BAJIYTH.

BanyTHuAT puck 1le UMa BIMSHUS BbPXY KOMIAHUM, UMAIIM Ma3apHU JAsUI0BE, IJalllaHusATa Ha
KOUTO CE€ M3BBPILIBAT BbB BajlyTa, pa3iu4Ha OT JIEBA U €BPOTO. T'bH KaTO CBHIVIACHO JEHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJIrapCcKUsT JIEB € PUKcHUpaH KbM eBpoTo B choTHOomeHne EUR 1 = BGN
1.95583, a bwiarapckata HapojHa OaHKa € JUTbXKHA Ja TMOAbp)Ka HUBO Ha OBIrapcKUTE JIEBOBE B
oOpbllleHHe, paBHO Ha BAJyTHUTE pe3epBUM Ha OaHKaTa, PUCKBT OT OOE3LEHSBAHE Ha JeBa CIPSIMO
€BpoIlelickaTa BajlyTa € MHHMMAJIEH W CE CbCTOM BBB EBEHTYAJHO IPEACPOYHO IPEMaxBaHE Ha
BajyTHUS OopAa B cTpaHata. Ha To3u eranm ToBa M3IJexX]a MalKO BEpOSITHO, Thil KaTO OYaKBaHMTA ca
BAIYTHUAT OOpX Ja Ob/ie OTMEHEH NpHU NpUEeMaHeTO Ha eBpoTo B bbarapus 3a oduuumanHa miaTexHa
eAMHUIIA.

TeopetnuHo, BaTyTHUAT pPUCK OM MOTBJI Ja c€ MOBMIIM, KOrato beirapus ce mpUCheIUHU KbM
BTopus eran Ha EBponelickus Banyren Mexanuzsm (ERM 1II). ToBa e pexxum, B KOWTO cTpaHaTta TpsioBa
Jla TTOJ/IbpyKa BaJIyTHUSL KypC CIIPSIMO €BPOTO B TpaHuLuTe Ha +/-15% cnpsimo nenTpaneH napurer. Ha
MpaKTHUKa, BCHYKH IbPYKaBU, KOUTO IMMOHACTOSIIEM ca B To3u MexaHu3bM ([lanus, Ectonus, Kunsp, JIuTsa,
JlatBusi, Manra), ca CBUIETENN HA KOJeOaHus, KOUTO ca ChILECTBEHO MO-MaJIKH OT 1Mo3BojieHuTe +15%.

OukcupaHUAT Kypc Ha JeBa KbM €BpOTO HE €JIMMUHHpa 3a Objirapckara BalyTa pUCKa OT
HEeOJaronpusITHU JBWKEHHUS Ha Kypca Ha €BpOTO CIPSIMO JAPYIMTE OCHOBHM BalyTH (IATCKH Jl0Jap,
OpUTaHCKU MayH[, MIBEWIapCKU (paHK) HA MEXAyHApOAHUTE (PUHAHCOBU Ma3apH, HO KbM HACTOSIIUS
MOMEHT JIpY’KECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OWJI CHIECTBEH IO OTHOLICHHWE Ha JIEHHOCTTa MY.
pyxecTBOTO MOXe Ja ObJaT 3acerHaTo OT BaJyTHHS PHUCK B 3aBUCHMOCT OT BUJA Ha BajyTaTa Ha
NapUYHUTE MOCTHIUIEHUS U OT BU/IAa HA BalyTaTa Ha NOTEHLUUAIHUTE 3a€MHU Ha JIPYKECTBOTO.

JIMKBUJEH PUCK



IIposiBIIEHNETO HA JIMKBUAHMS PUCK IO OTHOLICHHUE HA APYKECTBOTO CE CBBP3Ba C BB3MOXKHOCTTA
3a JUICa HAa HAaBPEMEHHU W/WIM JOCTAaThYHM HAIWYHM CPEJCTBA 3a MOCPELIaHE HAa BCHYKHU TEKYIIH
3a7b/DKeHUs. TO3U pUCK MOJKE J1a HACTBIIN, KAKTO IPU 3HAYUTEJIHO 3a0aBsHE Ha IJIALAHUATA OT CTpaHa
Ha JUTHKHUIIMTE Ha JAPYXKECTBOTO, Taka M IPU HE JOCTATHYHO €(PEKTHBHO YIpPaBJICHHE HA MAapUYHHUTE
IOTOLM OT ACWHOCTTA Ha APY’KECTBOTO.

HECUCTEMATHUYHMU PUCKOBE

Cnemuduunute 3a nerinoctra Ha ,,CEBEPOM3TOYHO JIbPXKABHO ITPEAITPUATHUE AIT
LITYMEH” JII1 mpou3Tuyar OT €CTECTBOTO Ha OCHOBHATA JEHHOCT Ha JIPY’KECTBOTO, KAKTO U OT CHJIHATa
3aBUCUMOCT Ha NPEIIPUATUETO OT HallMOHAIHaTa U EBponelickaTa peryaanus.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

[Ipe3 nmocneanute ronuuu B bearapus ce Ha0iroaBa criaj, KakTo Ha Opos Ha MpodecuoHaTHUTE
y4uIdIa B o0JacTTa, B KOSTO JIPYKECTBOTO pa3BUBa CBOSTAa JEHHOCT, Taka M Ha Oposi yYEHUIM B
CIIEIUATHUTE MapaJieNIki, a OOYYHTEIHUTE NPOrpaMH M OOOPYABAHETO B YYMJIMIIATA Ca OCTapeIu.
Bcuuko ToBa BoAM 10 HamassiBaHe Ha MPOPECUOHAIMCTUTE M CEPUO3HU TPYJHOCTH IPU HAOUpaHETO Ha
crienuanu3upan nepcoHan. Axo JlpyXecTBOTO He cbhbyMmee Ja OCHIYpU HeoOXoaumusi Opoi
KBaIU(UIMPAHU CIYKUTEIH 3a IEHHOCTTA CH, TOBA OM 3aTPyJHUIIO ISJIOCTHHUS MPOLEC U U3ITBIHECHUETO
Ha jgoroBopHute aHraxkumeHTH Ha ,,CEBEPOU3TOYHO JABPXXABHO IIPEAITPUATHUE LTYMEH”
JII, a orTaM OM BIOIIMIIO 3HAYUTEITHO ONIEPATUBHUTE MY PE3YNITAaTH ¥ (PUHAHCOBO CHCTOSIHUE.

EKOJIOI'MYEH PUCK

EKONOrnyHUAT pUCK Cce CBbP3Ba ChC 3aMbPCABAHETO HA OKOJHATA CPEJla U CBOEBPEMEHHHUTE MEPKH
3a HelHoTO omas3BaHe. BvB BpBb3ka ¢ ToBa ,,CEBEPOU3TOYHO JIBPXXABHO ITPEAITPUATUE III
[IYMEH” Il pa3BuBa cBositTa AEWHOCT, ChOOpa3siBalkKU Ce€ ¢ M3MCKBAHUATA 32 OMAa3BaHE Ha OKOJHATA
cpena

OOmata mon Ha AbPXKABHUTE TOPCKH TEPUTOPHUHM, BKIIFOYEHH B pailoHa Ha JEeHHOCT Ha
»CEBEPOMU3TOYHO IABPXXABHO IIPEAIIPUATUE AIT IIYMEH” A, e 287 892 xa, karo
3aJIECEHUTE TOPCKU TEPUTOPUH Bb3IM3aT Ha 94 % c momy ot 271222 xa.

[IpenBun cnenudukara Ha aerinocrra Ha ,,CEBEPOU3TOYHO JIBbPXKABHO IMPEAITPUATUE
JIT ITYMEH” A1 To € u310KeH0 Ha €KOJIOTHYEH PUCK.

HEBJIAI'OIIPUATHU MNPUPOJHU U KIMUMATHYHU VYCJIIOBUs, ABAPUU,
BEJACTBUSA U ITPUPOJHU CTUXUN

[IpenBuyn ocHOBHATa JEHHOCT Ha JPYKECTBOTO HEOJIArONPHUSATHUTE NPUPOJHU U KIMMATHUYHU
yCJIOBHS Morat Ja morpeyaTr Ha HopManHoTo ¢aHkiuonupase Ha ,,CEBEPOU3TOYHO /IbP2)KABHO
[MPEAITPUATHUE AIT IIYMEH” AIl u ma okaxaT HETaTUBHO BIMSHUE BBPXY (UHAHCOBUTE MY
pe3yJTaTH.

ABapum, OencTBUS U TNPUPOJHM CTUXMM ChHIIO MPEACTaBIsABAT PUCK 3a JeHHOCTTa Ha
JPYKECTBOTO.

JIMKBUJIEH PUCK

HpOfIBJ’IeHI/IeTO Ha JIUKBUIHUSA PUCK IO OTHOMICHUEC HA JPYKECTBOTO CC€ CBHP3BAa C Bb3MOXKHOCTTA
3a JIMIICa Ha HaBPEMCHHU W/WIIH AOCTAaThbYHU HAJIMYHU CPCACTBA 3a MOCPCIIAHC Ha BCHUYKU TCKYIIU
3aAbIIXKCHUA. To3u PUCK MOKE J1a HACTBHIIK, KAKTO IMPHU 3HAYUTCIIHO 3a0aBsHE Ha IIalma"HysaTa OT CTpaHa
Ha JJIBKHUIOUTC HA APYKCCTBOTO, TdKa U MPU HC NJOCTATHYHO C(I)GKTI/IBHO YIIPpaBJICHHUC HA IMMApUYHUTC
IIOTOIM OT )ICI\/'IHOCTTa Ha AOPY>XKCECTBOTO. PT)KOBO}ICTBOTO HE H3M0JI3Ba (bHHaHCOBI/I HHCTPYMCHTH 3a
MHWHUMH3UPAHC HA TO3U BUJ PUCK.



4. ”THOOPMAIIUA 3A CKJIIOYEHU TI'OJIEMHU CAEJKHA MEXIY CBBP3AHU JIULA
ITPE3 II'bPBOTO IHIECTMECEYHE HA 2016 r.

Kem 30.09.2016 r. He ca CKIIOYBAHH CHCIKH CBC cepp3ann ¢ ,,CEBEPOU3TOYHO
ABPKABHO IPEATIPUATHE OTT IIYMEH” 11 nuua no cmuckia Ha §1, .13 ot JIP Ha 3IIIIIK.

24.10.2016 .
rp. Codus






