FUND  Cynep Boposey nponspmu gpono“ AJJCHI]

JAOII'BJIHUTEJIHA TH®OPMALIUA
KbM pHaHCOBHS 0TUYeT 32 4eTBBPTOTO TpUMecedne Ha 2025 roquna
»CYIIEP BOPOBEII IPOITBPTU ®OHA” AJICHUILL

1. Paskpueane na ungpopmauus no un. 31, an. 1 - 5 om 3 {CHIIC

1. NUndopmanus 3a 1ejia HA AKTUBHUTE, OTIA/IeHH 32 MOJI3BaHE Cpellly 3anjamane, ClipsiMo 001U
pa3Mep Ha MHBECTHLIMUTE B HEABU:KMMH UMOTH:

[Ipe3 gwerBbpTOTO TpHMeceune Ha 2025 T. OTHOCUTEITHUAT JsUT HAa aKTHBUTE, OTAAJICHHU 3a TOJI3BaHE
Cpelly 3arianiane, CupsiMo o0 pa3Mep Ha UHBECTUITUUTE B HEBIKUMU UMOTH (49 334 xuin. 1B.) €
100 %. Te BKIIIOUYBAT:

- Xorencku komiuiekc ,,CoHu buitu Kny6* — rp. Heceonp, k. k. CirbHUeB bpsr, BkIrouBan
Mo3eMJIEH UMOT ¢ Tuion] oT 14 951 KB.M. W M3rpaicHu B HEro TPU CAMOCTOSITCIIHH CTPaJd C
NpeAHa3HauYeHNEe HACTAaHsIBaHE HA TYPHUCTH.

2. Uudopmanus 3a npoaaxda wjim MOKYNnKa Ha HOB aKTHB Ha CTOIHOCT, HAJABHINIABaIA ¢ S5 HA
CTO 001IATA CTOMHOCT HA UHBECTHLIMHUTE B HEABUKMMHU MMOTH, KAKTO U 32 TAKUBA CAEJIKH,
U3BbPLIEHU CJIe/l JAaTaTa HA W3rOTBSIHE HA TOAUIIHHMSA (PUHAHCOB OTYET WJIM MOCJIETHHS
MexKAUHEeH GUHAHCOB OTYeT:

CHGI[ JgaTtaTta Ha U3rOoTBJAHEC Ha MCKINHHUA (bI/IHaHCOB OTUYET HAMA TaKHnBa CACIIKU.
3. Uudopmanms 3a cna3BaHe HA U3UCKBAHMATA 1O WI. 5, ain. 7 1 9 ot 3JCUI/C kakTo ciaeaBa:

3.1. Kbm 31 nexemBpu 2025 r. Bcuuku aktuBu Ha CBII® AJICUIL /100 Ha cTo/ ca B pe3ynrar oT
OCBIIIECTBSIBAHE HA JICHHOCTTA, periiaMeHTupana B wi.5, an. 1, 1.2 ot 3JICUIJIC, a umeHHO MOKyTKa
Ha HECABUXKUMHU UMOTHU, OTAaBaHC 110 HAEM, JIM3UHT UJIN HponaXGaTa M.

3.2. 100 % ot OpytHHTE Ipuxoau Ha [pyxkectBoTo 3a mepuona 01.01.2025 r. - 31.12.2025 r. ca B
pe3yJiTaT Ha IpeAMeTa Ha IEHHOCT Ha APY>KECTBOTO 1o ui. 5, ain. 1, 1. 2 ot 3ACULIC.

4. Nudopmanus 3a cna3BaHeTo HA M3UCKBAHUATA MO wi. 25, an. 1 - 5w win. 26, an. 1 u 2 or

3ICULIC

CVIIEP BOPOBEI] ITPOITBPTU ®OHJ AJICHI] He npuTekaBa MHBECTULIMM B IIEHHU KHUXKA,
W3/IaJICHA U TapaHTHPAHU OT JbpKaBa WICHKA U B OAHKOBHU JICTIO3UTH B OAHKH.

CVIIEP BOPOBEIL IIPOITBPTHU ®OHJ AJICHUL] He mnpuTekaBa WHBECTUIIMU B HUIIOTCYHU
oOJMranuu.
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CVIIEP BOPOBEIL] I[TPOITbPTU ®OH/I AJICHL] He mpuTekaBa NHBECTULIMU B IPYTH APY>KECTBA
ChC CIIELMAIHA NHBECTULIMOHHA LIE1.

CVIIEP BOPOBEL] [IPOITbPTU ®dOH/J{ AJJCULI npurexasa:

- UnBecTunmu B crienuanu3upanu apyxecrsa no 4i. 28, ain. 1 or 3JJCULJIC. KM 31 nexempu 2025
I. UHBECTULMUTE B CIELMAIU3UPAHM JIpyXKecTBa Bb3nIM3aT Ha 18 864 xumn. nB. wim 26,36 % ot
aKTUBUTE Ha J[py>KEeCTBOTO.

- WMnaBectuuun B tpetu auna no wi. 27, an. 4 or 3ACULAC. Ksm 31 ngexkemBpu 2025 .
MHBECTULIMUTE B TPETH JIULa ca B pazMep Ha 2 294 xui1. 1B. ik 3.21 % OT akTUBUTE Ha JPYKECTBOTO.

I/IHBGCTI/II_II/II/ITC Ca pa3npcCacCICHAU KAaKTO CJICABa:

- XOTEJI MYPCAJIMIA EAJI. CYIIEP BOPOBEILI ITPOITBPTU ®OHJI AJICULL nputesxasa 100
9 OT NANOBETE, a MHBECTUIIUATA € B pa3Mep Ha 18 864 xu. iB.

- CVIIEP BOPOBEL] ITPOITbPTH MHBECTMBHT EAJl. CYIIEP BOPOBEIL] ITPOITBPTHU
OOHJ AJICHULL mputexana 100 % ot namoBeTe, a HHBECTUIMATA € B pa3Mep Ha 2 294 xuil. JB.

OO6mMAT pa3Mep Ha HHBECTULIMUTE B CTICIIHATM3UPAHH JAPYKECTBA U TPETH JIMIIA 110 WI. 27, ai. 4 oT
SACHUIAC Ha ApyKecTBOTO ChC CIEUHMATIHA MHBECTHUIMOHHA 1Ied € B pa3mep Ha 29.57 % u He
HajBuiasa 30 Ha CTO OT aKTUBUTE MY .

[Ipe3 otuernus nepuon ,,CYIIEP BOPOBEIL ITPOITBbPTU ®OHJI” AJICULL He e obe3meuyaBaio
YY1 3aIbJKEHUS, ChOTBETHO HE € TIPEIOCTABSIIO 3aEMU.

[Ipe3 otuernus nepuon ,,CYIIEP BOPOBEL] [TPOITBbPTU ®OHIA” AACHILL e e emutupano
J'BJITOBY IIEHHU KHIKA.

IIpe3 otuetnusa nepuon ,,CYIIEP BOPOBEILL ITPOITBPTU ®OHI” AJACHUL] e nomy4unsno Kpeaut-
oBBpApadT 3a 0Oe3reuaBaHe Ha ONepaTUBHATA MYy JACHHOCT MPU HEOOXOAUMOCT. [Ipy»KeCcTBOTO HE €
B3€MaJIo KpEAUTH 32 BbBEXK/IaHE B €KCILIOATallMs HAa HEJBUKUMHI UMOTH, KaKTO U OAHKOBH KPEAUTH,
KOHUTO J1a c€ MOJI3BAT 3a IJIalllaHe Ha JINXBH.

5. Uudopmanusa 3a HeABMKMMHUTEe UMOTH HA TEPUTOPHUSATA HA Jpyra Abp:KaBa WieHKa, IO
AbpPKABH:
JIpy>KecTBOTO HE MpUTEkKaBa UMOTH Ha TEPUTOPUATA Ha ApyTa AbprKaBa YICHKA.
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I1. Hugpopmayusn no un. 20, an. 2, m. 1 om Hapeooa Ne 2 3a nvpeoonauanno u nocneosauo
PasKpueane Ha UHGopmayus npu NYOIUUHO NPedIazaHe HaA YEHHU KHUMCA U 0ONYCKAHe HA YEeHHU
KHUCA 00 MbP208Us HA Pe2YyTUPAH NA3ap

1. HN3BBpuICHN CTPOEXKU, PEMOHTH M MOJI00PEHNUS] HA HEIBUKMMH UMOTH:

[Ipe3 uverBbpTOTO TpuUMeceune Ha 2025 1. [IpyKECTBOTO HE € HM3BBPIIBAIO CTPOECKH, PEMOHTH M
HO,Z[O6peHI/I$I Ha UHBCCTUIIMOHHUTEC UMOTH.

2. OTHoOCUTETHHUA AT HA HEIUVIATCHUTEC HACMH, JIMBUHIOBH M APCHIHM BHOCKH CIPAMO
oﬁmaTa CTOMHOCT HAa B3CMaHUATA, NMpPOU3THYAIIM OT BCHUHYKH CKJIIYCHH OT JIPYKECTBOTO
CIIopa3yMEHHUd 3a HaAeM, JU3HMHI M apeHaa:

Jpy»ecTBOTO UMa €IMH UMOT, OOBBP3aH C IOTOBOD 3a OTJIaBaHE O] HACM.

KbM kpaiina qata Ha OTYETHUS MEPHOJ] BHOCKUTE 332 HAEMH CIIPSMO 00I1aTa CTOMHOCT Ha B3€MaHUATA,
MPOM3TUYAIIN OT BCUYKHU CKIIIOUEHU OT J[py’>KECTBOTO Criopa3yMeHUs 3a HaeM, JJU3UHT U apeHja ca 35
%

111. Hugpopmayusa, cvenacno un. 12, an. 1, m. 4 om Hapeooa Ne 2 3a nvpeonauanino u
nocnedeauio pasKpueane Ha UHGopmayusa npu nyoOIUYHO NPEONA2aHe HA WEHHU KHUMCA U
00nyCcKane HA YEHHU KHUMCA 00 MBP208UA HA PE2YSIUPAH NaA3ap

1. Undopmauus 3a npoMeHHTe B CUETOBOAHATA NMOJUTHKA MpPe3 OTYETHUS MePUO, TPUYUHHUTE
3a TAXHOTO M3BBbPILIBAHE M MO0 KAKbB HAYHH ce OTPA3fiBAT HA (PMHAHCOBHUS Pe3yaTaT U
coOCTBEeHMS KANIMTAJl HA eMUTEHTA.

[Ipe3 nepuona JlpyecTBOTO HE € U3BBPIIBAIO MPOMEHHU B CUETOBOJHATA CH MOJIUTHKA.

2. Uudopmanus 3a HACTHIMJIM NMPOMEHH B rpyna NpeANpUsiTUs MO CMHUCHJIA Ha 3aKoHA 3a
CYeTOBOJACTBOTO HA EMHUTEHTA, AKO Y4AaCTBa B TAKABa Ipymna.

Jpy»X&ecTBOTO y4acTBa B rpyna NpearpusiTys o CMUCHIa Ha 3aKOHA 332 CYETOBOJICTBOTO B KaU€CTBOTO
cu Ha JIpyxecTBo—Maiika — mputexkana 100 % oT akiuuTe Ha 00TyKBAIIOTO MY JIPY>KECTBO MO CMUCHJIA
Ha i 27, and or 3JCHULJC, kakto u 100 % ot akummre Ha XOTEJI MYPCAJIMLIA EA/,
MpeICTaBIsABAIIN HHBECTUIIMS B CTICUAIU3UPAHO ABIIEPHO IPEAIPUITHAE, TPUI0OUTO CHITACHO YIL. 28,
an. 1 or 3ACULIIC.
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Nudopmanus 3a pesyaraTure 0T OPraHU3ALMOHHN NIPOMEHH B PAMKHTE HA €eMUTEHTAa, KaTo
npeodpa3yBaHe, Npoa:k0a Ha APy’KeCcTBa OT rpyna NpeJNpUsTHs 10 CMHCHJIAa HAa 3aK0oHA 3a
CYETOBOJACTBOTO, ANOPTHM BHOCKH OT [PY/KeCTBOTO, JaBaHe IIOJ HaeM HAa HMYIIECTBO,
ABJITOCPOYHHM MHBECTULINH, IPEYCTAHOBSIBAHE HA ICH{HOCT.

Hpe3 YCTBBPTOTO TPUMECCUUEC HAMA HACTBIIMIIN OPTraHHU3aAllMOHHU IMPOMCHU B PAMKHUTC HAa CMHUTCHTA,

KaTo npeoOpasyBaHe, Mpoaax0da Ha JpyKecTBa OT Tpyna NpeanpusTis o cmuchia Ha 3Cu, aropTHU
BHOCKM OT JpYKECTBOTO, JaBaHE IOl HAaeM Ha MMYLIECTBO, ABJITOCPOYHH HWHBECTHUIINH,
MPEyCTaHOBSIBAHE HA JECHHOCT.

4.

CraHoBHIIle HA YNPABUTEJIHHMS OPraH OTHOCHO Bb3MOKHOCTUTE 3a peaju3auus Ha
Nny0JMKYBaHU MPOTHO3M 32 pPe3yJITATHTE OT TeKyllaTa (UHAHCOBA IOIMHA, KATO Ce OTYMTAT
pe3yJTaTute OT TeKylloTO TpHUMeceuHe, KaKTO M uUHPopManus 3a d¢akropure H
00CTOATEJICTBATA, KOUTO IIle MOBJIUAAT HA MOCTUTAHETO HA NMPOTHO3HUTE Pe3yJTATH HaW-
MAJIKO /10 Kpasi Ha TeKyliaTa ()MHAHCOBA FOUHA.

JIpy>kecTBOTO He € MyOJIMKYyBajIo OpUIIMATIHN IPOTHO3H 3a PE3yJITaTH OT TeKyIllaTa ro/InHa.

S.

3a nyOJaMYHMTE APY:KeCTBA - JAHHU 32 JMIATa, IPUTEKABALIM NPIKO H/WJIM HEeNPAKO HAaii-
MAJIKO S Ha CTO OT IJ1acoBeTe B 001I0TO ChbOpaHue KbM Kpasi HAa TpUMece4YneTo, U IPOMEeHUTe
B NPHUTEKABAHUTE OT JIMIATA IJIACOBE 32 MEPHOAA OT HAYAJOTO Ha TeKyllaTa (puHAHCOBA
rOJAMHA /10 Kpasi HA OTYETHHUS NEePHUO/.

Kem 31 nexemspu 2025 r. B ,,CYIIEP BOPOBEIL ITPOITBbPTU ®OH/” AJICULl akuuonepu —
IOPUANYECKH JIMIA ¢ 5 Ha CTO WM ITOBEYE OT aKI[MUTE Ha APY>KECTBOTO C IPaBO Ha IJ1ac ca:

31 nexemBpu 2025 r. 31 nexemBpu 2024 .
Bpoii akiun | % Ha yyactue | bpoit akuuu | % Ha yuacTtue
BynxonTpakr-2003 EOO/] 4644 922 19.87% 4644 922 19.87%
YHUBEPCAJIEH IMEHCHOHEH DOOH/| 1546 079 6.61% 1546 079 6.61%
"CBI'JTACHUE"
YII®" HKB-CUJIA" 1282214 5.48%
JA® HABUT'ATOP ITJIIOC 1398 123 5,98%

KsMm 31 gexkemspu 2025 r. B ,,CYIIEP BOPOBEILL ITPOITBPTU ®OH” AJJCULL Hsima akiimoHEpH —
(hU3UYECKH JHIa C 5 HA CTO WM MTOBEYE OT aKIIMUTE Ha JIPY’KECTBOTO C MPABO HA IJIac.
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6. 3a nmyOnuYHMTE Apy/KecTBA - JAHHU 3a AKLHUTE, NMPHUTEKABAHM OT YNPABHUTEJHUTE U
KOHTPOJIHH OPraHH Ha eMUTeHTAa KbM 31 nexkemBpu 2025 r., KAKTO U NIPOMEHHUTE, HACTHITHIN
3a MepHoAa OT HAYAJ0TO HA TeKylaTa ()MHAHCOBA rOJAMHA 0 Kpasi HA OTYECTHHUS NepHoJ 32
BCSIKO JIHIIE MOOT/IEJIHO.

Unenosere Ha ChbBETa HA IUPEKTOPUTE HA APYKECTBOTO HE MIPUTEKABAT U HE Ca IPUTEkKABAIM AKIUH,
E€MHUTUPAHHU OT JAPYKECTBOTO.

7. Uudopmanus 3a BUCAIIM ChAeOHU, AIMUHUCTPATUBHHU WJIM apOMTPAa:KHU NPOM3BOJCTBA,
Kacaely 3aIbJKeHHs1 HJIU B3eMaHusl B pa3Mep Haii-mainko 10 Ha cTo 0T cOOCTBEHUSI KAIMTAJ
HA eMHUTEHTA; aKO 00IIaTa CTOMHOCT HA 3aIbJIKEHUSITA WM B3eMAaHUATA HA eMHTEHTA IO
BCHYKH 00pa3yBaHU NPOM3BOJACTBa HAAXBBHPJA 10 Ha cTO OT coOCTBeHHS My KamuTal, ce
npeacTaBs HHGOpMAaNKs 32 BCIKO MPOU3BOICTBO MOOT/AETHO.

Kbm 31 mekemBpu 2025 1. 1py’>XeCTBOTO HsIMa BUCSIIH ChICOHU, aIMUHUCTPATUBHH WIIH apOUTPaAKHU
MIPOM3BOJICTBA, KACACIIN 3aIbJHKCHUS WIIM B3E€MaHUsI B pa3mep Hail-manko 10 Ha ¢cTo OT cOOCTBEHUS My
KamuTanl.

8. Uudpopmanus 3a oTIycHATHTE OT €eMHMTEHTAa WJIM OT HEroBO IbILIEPHO [PY’KeCTBO 3aeMHU,
NpeJoCcTABsIHE HA TAPAHIUM WM N0eMAaHe Ha 3a1bJiKeHUs] 001110 KbM €/IHO JIUIle WM HeroBo
ABIIEPHO JPY/KeCTBO, B TOBAa YMCJI0 M HAa CBbP3aHM JIMIA C MOCOYBaHe HA XapaKTepa Ha
B3aMMOOTHOIIEHUATA MeXKIy €eMUTEHTa M JUIeTOo, pa3Mepa Ha HeM3IUIATeHATa IJIABHMIA,
JINXBEH NMPOLEHT, KPaeH CPOK HA NOracsiBaHe, pa3Mep Ha M0eTO 3abJKeHHEe, YCIOBUS U CPOK.

Jpy»&ecTBOTO HE € MPEAOCTABSIIO 3a€MH U rapaHlluu

KRASIMIR 550>
STOVANOVSSIAE:
STOYANQY/ Date: 2026.01.29
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rp. byprac
/ Kpacumup CtosiHOB /
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