FUND  Cynep Boposey nponspmu gpono“ AJJCHI]

JAOII'BJIHUTEJIHA TH®OPMALIUA
KbM pnHaHCOBHS 0TUYeT 32 TPETOTO TPUMeceune Ha 2025 ronnHa Ha KOHCOJMAMpPaHa 0a3a
»CYIIEP BOPOBEII IPOITBPTU ®OHA” AJICHUILL

1. Paskpueane na ungpopmauus no un. 31, an. 1 - 5 om 3 {CHIIC

1. NUndopmanus 3a 1ejia HA AKTUBHUTE, OTIA/IeHH 32 MOJI3BaHE Cpellly 3anjamane, ClipsiMo 001U
pa3Mep Ha MHBECTHLIMUTE B HEABU:KMMH UMOTH:

[Ipe3 Tperoto Tpumeceune Ha 2025 r. OTHOCUTEITHUAT 1 HA aKTUBUTE, OTJAJCHH 32 MOJI3BaHE CPEITLy
3aruiala”e, CpsMo o0IIKs pa3Mep Ha HHBECTUIIUUTE B HEBUKUMHU UMOTH (67 576 xui. nB.) e 100 %.
Te BKIIIOYBAT:

- Xorencku komiuiekc ,,CoHu buitu Kny6* — rp. Heceonp, k. k. CirbHUeB bpsr, BkIrouBan
Mo3eMJIEH UMOT ¢ Tuion] oT 14 951 KB.M. W M3rpaicHu B HEro TPU CAMOCTOSITCIIHH CTPaJd C
MpeHa3HaYCHHE HACTAHSIBAHE HA TYPUCTH.

- Xoten Mypcanuma — K. K. [laMImopoBo, COOCTBEHOCT Ha CHEIUATU3UPAHO ABIIEPHO APYKECTBO
HXOTEJI MYPCAJIMLIA“ EAJ]

2. Uudopmanus 3a npoaaxda WM NOKYNKAa HA HOB aKTHB HA CTOIHOCT, HAABHILABAIIA ¢ 5 HA
CTO 00IIaTa CTOMHOCT HA HHBECTHIHHTE B HEABMKMMH MMOTH, KAKTO H 3a TAKHBA CIeJIKH,
U3BbPIIEHU CJIe/l JAaTaTa HA W3rOTBSIHE HA TOAUIIHHMSA (PUHAHCOB OTYET WJIM MOCJIETHHUS
MexKAUHEeH GUHAHCOB OTYeT:

CHGI[ JgaTtaTta Ha U3roTBJAHEC Ha MCKINHHUA (bI/IHaHCOB OTUYET HAMA TaKHnBa CACIIKU.
3. Uudopmanns 3a cna3BaHe HA U3UCKBAHMATA MO WI. 5, ain. 7 1 9 ot 3JCUI/C kakTo ciaeaBa:

3.1. KsMm 30 cenremBpu 2025 r. Bcuuku aktuBu Ha CBII® AJICULL /100 Ha cTo/ ca B pe3ynrar oT
OCBILECTBSIBAHE HA JICMHOCTTA, periaMmenTupana B wi.5, ai.l, 1.2 or 3ACULJIC, a umeHHO nokyrmka
Ha HEeJIBIDKMMHU UMOTH, OTJaBaHE MOJ] HaeM, JIM3UHT WJIH Mpoaxodara um.

3.2. 100 % ot OpytHHTE Ipuxoau Ha [pyxkectBoTo 3a mepuoaa 01.01.2025 r. - 30.09.2025 r. ca B
pe3yJiTaT Ha IpeAMETa Ha IEHHOCT Ha APY>KECTBOTO 1o ui. 5, ain. 1, 1. 2 ot 3ACULIJIC.

4. Nudopmanus 3a cna3BaHeTo HA M3UCKBAHUATA MO wi. 25, an. 1 - 5w yin. 26, an. 1 u 2 or

3JICULIC
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CVYIIEP BOPOBEII IMTPOITBPTU ®OH/] AJACULL He mpuTexaBa MHBECTULIMM B LIECHHH KHUXKa,
W3JIaJICHN U TApaHTUPAHU OT IbprKaBa YICHKA U B OAHKOBU JICTIO3UTH B OaHKHU.

CVIIEP BOPOBEL] IMPOITBPTU ®OHJ AJCHILl He npurexaBa HHBECTULHMH B HIIOTCYHHU
oOJuramnuu.

CVIIEP BOPOBEIL] ITPOITBbPTU ®OH/I AJICHL] He mpuTekaBa NHBECTULIMU B IPYTH APY>KECTBA
ChC CIIELMAIHA NHBECTULIMOHHA LIE1.

CVIIEP BOPOBEL] [IPOITbPTU dOH/J{ AJJCULL npurexasa:

- MuBecTuum B crienpanu3upanu apyxecrna no ui. 28, an. 1 ot 3ACHUILIC. 30 centempu 2025 T.
WHBECTHUIIMUTE B CIICLUATU3UPAHU IPY>KeCTBa Bb3u3at Ha 18 864 xut. 1B. unu 26,46 % oT akTUBUTE
Ha JIpyKeCTBOTO.

- MuBectumuu B tpetn smma no wi. 27, an. 4 or 3ACHUIJIC. Kum 30 centemBpu 2025 T.
MHBECTULIMUTE B TPETHU JIULa ca B pazMep Ha 2 294 xui1. 1B. ik 3.21 % OT akTUBUTE HA JPYKECTBOTO.

HNHuBecTuuuTe ca pasnpeneiacHu KakTo cle/Ba:

- XOTEJI MYPCAJIMIA EAJI. CYIIEP BOPOBEILI ITPOITBPTU ®OHJI AJICULL nputexasa 100
9 OT AsANI0BETE, @ MHBECTUIIMATA € B pa3mep Ha 18 814 xuut. nB.

- CVIIEP BOPOBEL] ITPOITbPTH MHBECTMBHT EAJl. CYIIEP BOPOBEIL] ITPOITBPTHU
OOHJ AJICHULL mputexana 100 % ot namoBeTe, a MHBECTUIMATA € B pa3Mep Ha 2 294 xuil. JB.

OO6mMAT pa3Mep Ha HUHBECTUIIMUTE B CTICIIHAIM3UPAHH JAPYKECTBA U TPETH JIMIIA 110 WI. 27, ai. 4 oT
3JACHUILJIC Ha npykecTBOTO ChC CHEIMATHA WHBECTUIIMOHHA IIeN € B pasmep Ha 29.67 % u He
HaaBuasa 30 HA CTO OT AKTUBUTE MY.

IIpe3 otuetnusa nepuon ,,CYIIEP BOPOBEILL ITPOITBPTU ®OHI” AJACHUL] e nomy4unsno Kpeaut-
oBBpApadT 3a 0Oe3reuaBaHe Ha ONepaTUBHATA MYy JACHHOCT MPU HEOOXOAUMOCT. [[py»KeCcTBOTO HE €
B3CMAJIO KPCAWUTH 34 BbBCIKIAAHC B CKCIIOATAIIHMA HA HCABUXKUMH UMOTH, KaKTO U 6aHKOBI/I KpCauTu,
KOHUTO Ada C€ ITOJ3BAT 34 IIalllaHe Ha JINXBU.

5. Uudopmanusa 3a HeABMKMMHUTEe UMOTH HA TEPUTOPHUSATA HA Jpyra Abp:KaBa WieHKA, IO
AbpPKABH:
JpyXeCTBOTO HE IIPUTEkKaBa UMOTH Ha TEPUTOPUATA HA IPYTa IbPKaBa YICHKA.
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II. UHngpopmayus no un. 20, an. 2, m. 1 om Hapeoova Ne 2 3a nvpeoonauanno u nocineogauo
Pa3Kpueane Ha UHGOpMayua npu NYOIUYHO PEOAzaHe HA eHHU KHUMCA U OONYCKAHe HA YeHHU
KHUICA 00 mMbp206Us HA PezyIUPaH na3ap

1. HN3BBpuICHN CTPOEXKU, PEMOHTH M MOJI00PEHNUS] HA HEIBUKMMH UMOTH:

[Ipe3 tperoto Tpumeceune Ha 2025 1. JIpy’)KECTBOTO HE € H3BBHPIIBAIO CTPOCIKH, PEMOHTH H
HO,Z[O6peHI/I$I Ha UHBCCTUIIMOHHUTEC UMOTH.

2. OTHoOCUTETHHUA AT HA HEIUVIATCHUTEC HACMH, JIMBUHIOBH M APCHIHM BHOCKH CIPAMO
oﬁmaTa CTOMHOCT HAa B3CMaHUATA, NMpPOU3THYAIIM OT BCHUHYKH CKJIIYCHH OT JIPYKECTBOTO
CIIopa3yMEHHUd 3a HaAeM, JU3HMHI M apeHaa:

Ha xoncommaupana 6a3a qpy»XecTBOTO MMa JiBa UMOTa, OOBBP3aHH C JOTOBOP 32 OT/JaBaHE MO/ HAEM.

K®M kpaiiHa gata Ha OTYETHHS IEPHOJ HAa KOHCOMMANpPaHa 0a3a BHOCKHUTE 3a HAEMH CIPSMO olmiarta
CTOMHOCT Ha B3E€MaHUATA, MPOU3THYANIN OT BCHUYKU CKIIOYEHH OT J[py>KECTBOTO cIlOpasyMeHHs 3a
HaeM, JIM3HUHT 1 apeHnaa ca 35%.

III. Hugopmauyusa, cvenacuo un. 12, an. 1, m. 4 om Hapeooa Ne 2 3a nvpeonauanno u
nocneoeauio pazKpueane Ha UHGOpMayua npu NYOIUYHO RPEONAzane HaA YEHHU KHUIMICA U
00nyCcKaHe Ha YEeHHU KHUMCA 00 MbP208UA HA PECYIUPaH nazap

1. Undopmauus 3a npoMeHUTE B CUETOBOAHATA NMOJUTHKA MpPe3 OTYETHUS MePUO, TPUYUHHUTE
3a TAXHOTO M3BBLPIIBAHE M MO KAKbB HAYUH ce OTPa3siBaT HAa (PMHAHCOBHUS pe3yJITaT U
cOOCTBEHMSI KAIIMTAJl HA eMUTEHTA.

[Ipe3 nepuoaa [pyxecTBOTO HE € U3BBPIIBAIO IPOMEHHU B CYETOBOHATA CU MOJIUTHKA.

2. Uudopmanus 3a HACTHIMJIM NMPOMEHH B rpyna NpeANpUsiTUS MO CMHUCHJIA Ha 3aKOHA 3a
CYeTOBOJACTBOTO HA EMHUTEHTA, AKO Y4AaCTBa B TAKABa Ipymna.

JIpy>KecTBOTO y4acTBa B rpyra IpeanpHsITHs 10 CMUCHIIA Ha 3aKOHA 332 CYETOBOJICTBOTO B KaU€CTBOTO
cu Ha JIpyxecTBo—Maiika — mputexkana 100 % oT akiuuTe Ha 00TyKBAIIOTO MY JIPY>KECTBO MO CMUCHJIA
Ha un. 27, an4 or 3JICULJIC, kakto u 100 % ot akmuute Ha XOTEJI MYPCAJIMIIA EA],
MIPEICTABISABAIIM HHBECTHIIHS B CIICIIUATU3UPAHO ABIIEPHO IPEANPUITHE, TPUIOOUTO CHIIACHO UII. 28,
an. 1 or 3ACULJIC.

3. HNudpopmanus 3a pe3yJraTure OT OPraHU3alMOHHM NPOMEHH B PAMKHMTE HAa eMHTEHTA, KaTo
npeodpa3yBaHe, Npoga:k0a Ha APy’KeCcTBa OT rpyna NpeINpUsTHS 10 CMHCHJIAa HAa 3aK0HA 3a
CYETOBOJACTBOTO, ANIOPTHM BHOCKH OT [PY/KeCTBOTO, JaBaHe IIOJ HaeM HAa HMYIIECTBO,
ABJTOCPOYHHM HHBECTHIINH, IPEYCTAHOBSIBAHE HA ICHHOCT.

IIpe3 nbpBOTO TpUMeEceUYne HAMA HACTBIIUIN OPraHM3allMOHHU IIPOMEHU B PAMKUTE HA EMUTEHTA, KaTo
npeoOpasyBaHe, mpoaax0a Ha IpyKecTBa OT IpyIia MpeanpusaTus 1no cMuckia Ha 3C4, anopTHU BHOCKU
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OT APYKCCTBOTO, AABAHC I1OJ HAEM HAa UMYIICCTBO, ABJITOCPOYHU MHBCCTHIUH, NMTPCYCTAHOBABAHC HA

JIEUHOCT.

4.

CraHoBHIIlE HA YNPABUTEJHHS OPraH OTHOCHO BBb3MOXKHOCTHTE 3a peajM3alus Ha
Ny0JMKYBaHU MPOTHO3M 32 pe3yJTaTHTe OT TeKyuaTa (UHAHCOBA IOIMHA, KATO Ce OTYNTAT
pe3yJaTaTuTe OT TeKYIIOTO TpHMeceuyHe, KakTo M HHpopmauuss 3a daxTopute u
00CTOSITEJICTBATA, KOUTO IIe MOBJIUAAT HA NMOCTHraHETO HA NMPOTHO3HUTE Pe3yJITATH Haii-
MAJIKO 10 Kpas Ha TeKylaTa ()MHAHCOBA IOHHA.

JIpy>kecTBOTO He € MyOJIMKYBajIo OpUIIHAIIHN IPOTHO3H 3a PE3yJITaTH OT TeKyIllaTa ro/InHa.

S.

3a my0JMYHHUTE APY:KECTBA - JaHHU 32 JMIATA, MPUTEKABAIIHN MPIKO H/WJIM HENMPAKO HAaii-
MAJIKO 5 HA CTO OT IJ1acoBeTe B 001I0TO ChbOpaHMe KbM Kpasi HA TPUMece4YneTo, H IPOMEeHHTe
B NpPHUTEKABAHUTE OT JIMIATA IJIaCOBE 32 MePHOAA OT HAYAJIOTO HA TeKyllaTa (pUHAHCOBA
roAMHA /10 Kpasi HA OTYETHHS MEePHUOI.

Kem 30 centemspu 2025 r. B ,,CYIIEP BOPOBEII [TPOITBPTN ®OHJI” AJICUL] akumonepu —
IOPUAMYECKH JIMIA ¢ 5 Ha CTO WM ITOBEYE OT AKLUUTE Ha APY>KECTBOTO C IPABO Ha IJIAC ca:

30 centemBpu 2025 T. 31 nexemspu 2024 .
Bbpoii akimm | % Ha yuactme | bpoii akimmu | % Ha ydactue
Bynxontpakt-2003 EOO/] 4 644 922 19.87% 4 644 922 19.87%
YHUBEPCAJIEH IMEHCHUOHEH ®OHJ 1546 079 6.61% 1546 079 6.61%
"CBI'JIACHUE"
VII® LIKB CUJIA 1282214 5.48%
J® HABUT'ATOP IIJIIOC 1398123 5,98%

Kbm 30 centemBpu 2025 r. B ,,CYIIEP BOPOBEL] ITPOITEPTU ®OH/I” AJACULL Hsima akuronepu —
(u3MYECKH THIIA C 5 HA CTO WJIH MTOBEYE OT aKIMHUTE Ha JAPYKECTBOTO C MPABO Ha IJIac.

6.

3a nyOau4yHHMTEe ApYy:KecTBa - JaHHH 32 aKIUHUTE, NPHUTEKABAHH OT YINPABUTETHHTE H
KOHTPOJIHH OpPraHu Ha eMuTeHTa KbM 30 centemBpH 2025 r., KAKTO U IPOMEHHUTE, HACTHITHIN
3a mMepHoAa OT HAYAJ0TO HA TeKylaTa (pMHAHCOBA rOJAMHA 10 Kpasi HA OTYETHHUS NEePHOJ 32
BCSIKO JIHIIE MIOOT/IEJIHO.

Unenosere Ha ChbBETa Ha IUPEKTOPUTE HA APYKECTBOTO HE MIPUTEKABAT U HE Ca IPUTEkKABAIH AKIUH,

E€MHUTHPAHU OT JAPYKECTBOTO.
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Nudopmanusa 3a BUCAIM CbAeOHHM, AIMHUHUCTPATHBHU WJIN apOMTPAaKHHM NPOU3BOACTBA,
Kacaelly 3aIbJKeHHs1 MM B3eMaHusl B pa3Mep Hail-Maiako 10 Ha cTo 0T cOOCTBeHUsI KATMTAJ
HA eMHTEHTAa; aK0 00IIaTa CTOMHOCT HA 3aIbJIKEHHUSITA WM B3eMAaHHUATA HA eMHTEHTA IO
BCHYKH 00pa3yBaHM NPOU3BOACTBA HAAXBbPJA 10 Ha cTO OT cOOCTBEHMs My KamuTal, ce
npeacrass HHGopManys 3a BCAKO NPOU3BOACTBO MOOTAETHO.

Ksm 30 cenrremBpu 2025 1. 1py’KEeCTBOTO HSAMA BUCAIIN ChACOHH, IMUHUCTPATUBHH MW apOUTPaKHU

MIPOM3BOJICTBA, Kacaellly 3aIbJKEHUS WM B3eMaHus B pazmep Hai-maniko 10 Ha cTO OT COOCTBEHUS My

Kamnural.

8.

Nudopmanusa 3a oTnycHaATHTE OT eMUTEHTA MJIH OT HEroBO ABIIEPHO APY:KECTBO 3aeMH,
NpeJoCcTABsIHE HA TAPAaHIUM WM N0eMAaHe Ha 3a1bJiLKeHUs 001110 KbM €/IHO JIUIle WM HeroBo
ABIIEPHO PYAKeCTBO, B TOBA YHMCJI0 U HA CBbP3aHHU JHIA ¢ MOCOYBAHEe HA XapaKTepa Ha
B3aHMOOTHONIIEHUSITA MKy eMUTEHTAa M JHIEeTO, pa3Mepa Ha HeM3ILIaTeHATA IJIaBHMIA,
JINXBEH MPOIEHT, KPaeH CPOK HA MOracsiBaHe, pa3Mep Ha M0eTo 3abJKeHHe, YCJIOBUS U CPOK.

KECTBOTO HEC € IIPCIOCTABAJIO 3a€MU U I'apaHIIUU Digitally signed by
Aoy pen paHIl KRASIMIR
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