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CbKpaTeH quHaHCOB oT4eT




Hoknaast 3a neiHoctra Ha Cynep Boposeu IMpomspte MaBect™buT EAJ] 3a mbpBaTa nonosuua Ha 2022 T.
NpEACTaBs KOMEHTap W aHanu3 Ha (MHAHCOBUTE OTYETH, KAKTO M APYra CHIIECTBEHA HH(OPMALMS OTHOCHO
(GUHAHCOBOTO CBLCTOSHME M pe3yiTartuTe OT AeifHocTTa Ha JlpysectBoto. H3rOTBEH € B CHOTBETCTBHE C
M3HCKBaHHUATA Ha 4. 39 oT 3aKoHa 3a CUETOBOJICTBOTO.

Ipasen cTaTyT n 06ma uadopmanus 3a [Ipyxecrsoro

Cynep boposen Ilpombptd HupecTMBbHT EAJl € aKIMOHEPHO IDYKECTBO, PETMCTPHPaHO B THProBCKHsA
peructsp ¢ EMK 103968430. Cenanuuiero 1 anpecsT Ha ynpasjieHne Ha ApyxkecTsoTo e B rp. HeceGup, K. K.
Cibrues 6par, Xoten ,,Kyke Kiny6*

Hpy»ecTBOTO HAMA KJIOHOBE B CTpaHarta W 4yxOuHa.

Ochosrara aeiinoct wa Cynep Boposen IMpombpr MHBecTMbHT EAJI, ChriacHo ycTaBa My, BKIIOYBA
TBPrOBCKO MPEJCTABHTEICTBO W MOCPEIHHYECTBO, KOMHCHOHHA AEHHOCT H Ap.

[lo cunara Ha ckmouen norosop cbe Cynep Boposeu IMpomspti ®@onn AJICULL, Cynep Boposen [TporrepTi
HusectmMbHT EAJ ce cTatyupa kato “o6CayBallo ApyKecTBo” Mo CMHCHIA HA 3aKoHa 3a Ipy)KecTBaTa CbC
cnenuanHa HHBecTHLMOHHA uen (3J/ICHLI) 3a Cynep Boposew nponspta doun AJICHILI, kato cnenmsa na
M3BBPLIBA CJIEHHTE AEHHOCTH 3a KOHTpareHTa:

—  KOHCYNTALlHH H aHAJIH3H OTHOCHO YTIPaBJIEHHETO Ha HHBECTHULIHHTE;

—  JIeHHOCT 10 NOJIPbiKKA H yNpaBleHNHe Ha NPHAOOUTHTE HEBHKMMH HMOTH,

~  JeHHOCT M0 BOJEHE Ha CYETOBOJHATA M APYTa OTYETHOCT, M KOPECTIOH/ICHIIHS;

—  KOHCYJTallH{ U MOArOTOBKA HA NOKYMEHTH, CBbP3aHH ¢ (JHHAHCHpaHe Ha NeHHOCTTa M M3BBLPIIBAHE HA

ApYTH NEHHOCTH, HEOOXOMHMH 32 HOPMATHOTO (PyHKIHOHKHpaHe Ha AJICHIL.

Ilpes 2022r. no cunata Ha ckmodeH jporosop che Cynep Boposeu Ipomspru ®onn AJICHLL 3a Haem Ha
HelBHAMM uMoT, Haxoasu ce B K. K. CibHues Opsr, Cynep Boposen INpomspti MiBectMbHT EAJ] H3BBpIIBA
XOTeJIHEPCKA H PECTOPAHTHOPCKA AEHHOCT.
[Ipe3 mbpeara nonosuHa Ha ¢uHaHcoBata 2022 r. JIpyKecTBOTO He € M3BBPUIBAIO HAYYHH W3CIeBAHHS H
pa3paboTKH.

Kanuran

HpyxectBoto He € mybmauno H kbM 30 roHH 2022 T. € ¢ perHcTpUpaH KamuTan B pasmep Ha 2 600 xuj. 1.,
pasnpeznened B 260 000 Opos noWMeHHH, Oe3HaNIMYHM, OOMKHOBEHH, CBOOOIHO NpPEXBLP/AEMH aKIHH C
HOMHHaHa cToiHOoCT 10 1B,

KbMm 30 1oHH Ha TeKyIIMs NEPHOI, €IHOMHYeH aKkiuoHep, npuTexkasant 100 % ot kanutana Ha JIpykKecTROTO, €
Cynep bopogeu I[Tpormsptu ®@ona AJICHII.

JlpyxecTBOTO He NpHTexaBa COOCTBEHH aKUWH M Mpe3 mbpBata nojoBuHa Ha 2022 r. HE € HM3BBPUIBAHO
npunoOHBaHe H/WIH NPEXBbPISHE HA TAKHBA.

Oprauu Ha ynpasJjieHHe

Jpy*eCTBOTO MMa €HOCTENEHHA CUCTEMa Ha ynpaBjieHHe BKMo4Bama CbBeT Ha IUPEKTOpHTE, KOHTO KbM 30
toHH 2022 T. € B CIIEJHHA CHCTAB:

— HBan Cnaseiikos ClaBoB;

—  Croan Tonopor MapuHOB;

— Artanac CrosaHoB Paiikos;
Jlpy:kecTBOTO ce MpeAcTaB/IABa OT H3TbIHHTENHHA AupekTop HMBan Cnaseiikos CiaBos.
Ilpes m3TeknaTta roauHa 4ieHoBete Ha ChBeTa Ha JHPEKTOPHTE HE MPHTEXABaT W He ca NMPHAOOHBAIM W/HIH
NPeXBbPJISUIM akuuy Ha JlpyxecTBoTo. Te He NpUTEkKABAT ClELMaIHH 1paBa (pecr. OMKMH) 3a MpHA00HBaHE Ha
aKUHH ¥ o0nHrauuy (MpH HATHYMETO Ha TakuBa) Ha JIpy»kecTBOTO.

IMpernen Ha aefiHOCTTA Npe3 MbpPBAaTa NOJIOBHHA Ha 2022 r.

@DUHAHCOBUAT PE3yNTAaT 3a TbpBaTa nosnosuHa Ha 2022 r. e 3ary0da B pasmep Ha 1 361 xun. iB. (2021 r.: e 3aryda
B pasmep Ha 1 898 xu. nB.), a codctBeHuaT Kanuran -1 046 xun. nB. (2021 r.: 315 xun. nB. )

JpyxecTBOTO OTYUTa HaTpynaHa 3aryda keM 30 rouu 2022 r. B pazMep Ha 4 236 xun. aB. KbM cbinara nara
pasnojiaraeMuTe NAapUYHH CpeacTBa Bb3NW3aT Ha 128 XWII. JIB.,, a PErHCTPHPAHHAT AKIMOHEPEH KaluTall
[PEBUIIaBAa HETHHTE aKTHBU Ha [IpykecTBoTO ¢ 3 646 Xun. JB.




Te3u oGcTosATENCTBA MOKA3BAT HAJTMYMETO HA 3HAYMTENHA HECHTYPHOCT, KOATO MOMKE Ja TMOPOIH ChIIECTBEHO
CbMHEHHE OTHOCHO BB3MOXKHOCTTa Ha JIpy:KECTBOTO Ja INPOABIKH 1a (YHKIMOHHMpA KaTo eiicTBamio
npeanpustue Ge3 NoAKpenaTa Ha COGCTBEHHKA H APYTH H3TOYHALIM HA QUHAHCHPAHE.

PbKOBOACTBOTO € Tpeanpueno Mepkd 3a nonoOpsiBaHe Ha (HHAHCOBOTO ChCTOSHHME Ha HpyxecTBoTO,
NPOBEKIAMKH MONMTHKA Ha ONTHMH3HMPAHE HA Pa3XxOIMTE, OCHUTYpsIBAHE Ha HM3TOYHHLH 3a TEHEpHpaHe Ha
NPUXOIH H eEKTHBHOCT MPH ChOMPaeMOCTTa Ha B3eMaHHATA. PbKOBOACTBOTO CUMTA, e nopaaH NpeanpHeTUTe
MEpPKH H MNpoiblbKaBalmiata (MHAHCOBA MOAKPENa OT eJHONMYHHA COOCTBEHHK LIE ycnee 1a NPOIBIDKH
NeHHOCTTa CH M Jia noracsipa 3aJb/UKEHHATA cH, Oe3 Ja ce MpeanpHeMaT ChIIECTBEHH IIPOMEHH B HEromaTa
NEeHHOCT.

Jpys#ecTBOTO OTYMTa HETeH OOOPOTEH KamuTanm B pasMep Ha — | 426 Xui. JB., @ Mpe3 NPEIXOJHHSA MepPHON
- 67 xuu. JIB., ChIUEBPEMEHHO ce Ha01I0/1aBa HAMalIeHHe Ha Koe(DULMEHTA Ha TEKyINa JHKBHIHOCT, KOSTO npes
2022 r. noctura 0.26, cnpsimo 0.92 npes 2021 r.

Cymara Ha akTuBuTe Ha JIpyxecTBOTO KbM 30 foHH 2022 . e 876 XK. JIB., KATO OT TAX TEKYIUHUTe AKTHBH Ca B
pasMep Ha 292 Xun. 1B.

Tekywmre nacusu kpM 30 tonn 2022 1. ca B pasmep Ha 1 922 xuu. 1B,

[Ipes mepuona, npruxoxute OT npoaax6u Genexar pueT, KaTo 3a MbpBaTa MoNoBHHA Ha 2022 T. ca B pa3Mep Ha
411 xu. 8. DHHAHCOBHTE NPHXO/IH HAMANAT CIPAMO NPEAXOAHHS NEPHOM 10 pa3Mep Ha | Xuu. Jis.

Puckose
Banymen puck

Cnenkure Ha )lpyx(ecmmo C€ OCBIIECTBABAT B Ghnrapcm JieBa, KOCTO €JIMMHHHpA HAJIMYMETO Ha BalyTeH
PHCK 3a HETO.

Juxsen puck

HPY)KECTBOTO HE € H3JIOKECHO Ha PHCK OT NpOMAHA HA NAa3sapHUTE JIMXBEHH IPOLEHTH, 3al10TO HAMA pas4yeTH ¢
MPOMEHJIHBH JIMXBEHH NMPOLICHTH.

Hpyau yenoeu puckose

JIpy’KecTBOTO He € HM3JI0KEHO Ha LIEHOBH PHCK BbB BPB3Ka C MPHTEKABAHH IsJIOBE HA AOroBOpeH (OHI H
nyGIMYHO THPryBaHH aKIMH, CBIIUTE ca npojajeHu npe3 2019 r. u kbm 30.06.2022 . He NPUTEKABA TAKHBA.

Kpedumen puck

KpeauTHHAT pHCK MpeacTaBifBa PHMCKBT JaleH KOHTPAreHT 1a He 3aIjlaTH 3a[b/UKEHHETO CH KbM
HpyxectBoTo. [IpyKECTBOTO € H3JIOKEHO HA TO3H PHCK BbB BPb3Ka C Pa3iHYHH PHHAHCOBH HHCTPYMEHTH, KaTO
HAMp. MpH NPeI0CTaBAHETO HA 3a€MH, Bb3HHKBAHE Ha B3eMaHHs OT KOHTPAreHTH W JPYTH.

Jluxsuoen puck

JIHKBHIIHMAT PHCK MpeACTaB/fBa PHCKBT JIpykecTBOTO fJa He MOXKE Ja [OracH CBOMTE 3aIbJIKEHHI.
JIpy’KecTBOTO TMoOcCpella HYXOUTE CH OT JIMKBHIHW CpEJCTBA, KATO BHUMATENHO CJIEAM IUIAlaHHATa Ha
(MHAHCOBHTE CH 3aIbJ/DKEHHA, KAKTO W BXOMALINTE H M3XOIAIUH MapHYHWU MOTOLM, B3HMKBAIIH B XOJa Ha
onepaTuBHaTta AeidHOCT. B nombinenue, JIpy:KecTBOTO Ibp)KH Mapu B Opoi, 3a 1a mocpema JMKBHIHHTE CH
HYKIH 3a nepuoan 10 30 aHu.

IIpeaBukaaHo paseuTHe Ha [pyXKeCcTBOTO

IIpe3 cnenpamara ¢uHaHcoBa roauHa JIpykecTBOTO OdakBa Aa MPOAB/DKH Ja OCHIIECTBABA AEHHOCTTA CH C
NOJKpenaTa Ha cCOOCTBEHMKA M 1a NoA0OpH (PMHAHCOBHTE CH MOKA3aTe H.

Cu0OuTHS c/lel Kpasi HA OTYeTHHSI IepHOJ

Cnen jarata Ha CbCTaBsHE HAa HACTOSILMAT rojuuied (puHaHcoB otyeT kbM 30.06.2022 1. He ca HACTBIMIH
JPYTH ChILECTBEHH CHOMTHA C KOPHUTHpALl H/HIH HEKOPHTHPALl XapakTep, Kg - q
OMOBECTAT B HEro. Ql




MeskIHHeH CbKPaTeH 0TYeT 33 (MHAHCOBOTO CLCTOSIHHE

AKTHBH

Herexymin akTuBH
Oduc obopynBane

JIBITOCPOYHH THPrOBCKH M APYTH B3€MaHHs

AKTHBH N0 OTCPOYEHH JaHbLIH
06110 HeTeKYIIH AKTHBH
Texylun akTHBH
Marepunanu

Croxu
KpaTkocpo4HH TbproBCKH H ApYrd PUHAHCOBH
B3EMaHus

Kpatkocpounu B3eMaHus OT CBbP3aHH JIMLIA
ITapuunu cpencrsa
Jlanbin 3a Bb3CTaHOBABaHE

Bsemanus/@unancHpane ot J[bpikaBaTa nporpamMu

O061o TeKymH aKTHBH
O6mo aKTHBH

CobcTBeH KanuTas
AKIMOHEPEH KaluTan
Jpyru pe3epBr
HarpynaHnu 3aryou
Tekyma 3aryba

O6u10 cobeTBEH KanuTaa
IMacuBn

Tekyuu nacuBH

3aIbJKeHNA KbM NEPCOHANIA H OCHTYPHTEIH

KpaTKOCpO4HH THPrOBCKH H APYTH (HHAHCOBH
3a/bJIKEHHUS

[Tonyuyenu 3aeMu

[Tpennnamanus U ApyrH NacHBH

KpaTkocpouHH 3a1Bb/UKEHHA KbM CBBP3aHH JIMLIA
3aab/nKeHus 3a JAaHBLUH BbPXY A0X0Ja

Jlpyry 3a1bKeHUs

HPOBH:SHH 10 HEH3MOJI3BAHW OTITYCKH

OO0 TeKylH NaCHBH
O061mo nacHBH
00610 cofCTBEH KANMHTAJ H NACHBH

ChCTaBHI: Z_'/, =
_—{HBan Croapos/

NawaitT 1onm 2022 .

30.06.2022 31.12.2021
XHJI. JIB. XHJL. JIB.

7 9

371 371

2 2

380 382

2 15

52 36

101 173

52 106

128 305

41 173

496 808

876 1190

2 600 2 600

590 590

(2 875) (977)

(1361) (1 898)

(1 046) 315

151 38

277 48

511 511

36 28

911 223

17 7

8 9

11 11

1922 875

1922 875

1190

,4 876

0

‘ a@ iikos Cl1aBoB /



MexauHneH CbKpaTeH OTYeT 33 ne4yajbara HiH 38!"}’681’3 H Apyrus BceoOXBaTeH 10X0]

30.06.2022r.  30.06.2021 r.
XHJL JIB. XHJL JIB.
[Tpuxoan ot npomaxba Ha ycayru 399 215
ITpuxonu ot npoaaxda Ha CTOKK 12 1
[Ipuxoau oT pUHAHCHPAHHA OT IbPXKABATA 110 MpOrpamMa 32 41
3a 3ama3BaHe Ha 3aeToCTTa
Pasxonu 3a marepuainu (320) 91
Pasxoau 3a amopTH3aLnK 2) -
Pazxonu 3a BBHIIHH yCITyTH (1139) (1057)
Pazxonu 3a nepconana (333) (298)
Jlpyru pasxonn @) -
Ieyanba/(3ary6a) or onepaTuBHA AeiiHOCT (1 358) (1189)
(DUHAHCOBH MPHXOAU 1 7
(DHHAHCOBH Pa3X0aH 4 (3)
@HHAHCOBH NPHXOAH/(PA3X01H), HETHO (&) 4
IMeuyan6a/(3ary6a) npean ganbun (1361) (1185)
ﬂl’elszzncf:/(ilaryﬁa) 3a mepHoJa OT NPOAbL/KABALIH (1361) (1 185)
ITeyan6a/(3ary6a) 3a nepuona (1361) (1185)
Jpyr BceoOxBaTeH 10X04 - -
O6wo BceobxBaTen qoxoa/(3aryba) 3a nepuoaa (1361) (1185)
Ilewanda/(3ary6a) Ha akuusi B JieBa (5.23) (4.56)

)

CbeTaBHI: =
/MBan Ckonpos/

=

Jat# 17 roam 2022 r.

CaageiixoB C1aBoB /



CVIIEP BOPOBELL ITPOITbPTHU MHBECTMBHT EAA

Memannen cpkparter puaancos order 30 ronn 2022 r.

MexauHeH ChbKpaTeH OTYeT 33 NIPOMEHHTE B coDCTBEHHS KANUTAJ

XHJI. JIB.

Canpo na 1 anyapu 2021 roauna

Texyu puHaHCOB pe3ynrar
Hpyr BceobxBateH noxon

O01wwo BeceoGxBaTeH 10X0/ 32 nepHoAa

Canno na 31 nexkemepu 2021 r.

XHJL. JIB.

Cauno Ha 1 snyapu 2022 roauna
Texym ¢unaHcoB pe3yaTat
Jpyr BceobxBaTeH n0xox

O6110 BceoOXBaTeH 10X0/ 32 NepHoaa

Cango kuM 30 rwouun 2022 roguna

CobeTaBuIL:

/MBarCronpos/

ﬂaMn 2022 r.

i pe Genoy 00w
2 600 590 977 2213
) ; (1 898) (1898)
: a 898; (1 898;
2 600 590 (2 875) 315
. pepen  Gaew 00w
2 600 590 (2 875) 315
) ; (1361) (1361)
: (1 361; (136 I;
2 600 590 (4236) (1 046)

PROPERTY
invesiment

IMosacuenusTa KbM Ci)HHZ.HCOBHﬂ OTHET OT CTP 5 AO L—Fp 10 HPCACI‘&BA}IB&T HCPaSABAHa YacT OT HEro.




CVIIEP BOPOBELI ITPOITBPTH MHBECTMBbHT EAA

Mexannen cerparen punancos order 30 ronn 2022 1.

MekanHeH CbKPATEH OTHET 32 NAPHYHHTE NOTOLH

IMapuynu NOTONH OT ONEPATHBHA AefiHOCT

[TocThNNeHUs KIHEHTH U IPYTH AeOUTOpH

IMnamanusa KbM I0CTABYHIIM U APYTH KPELUTOPH

[namaunus, cBbP3aHK TPYIOBH Bb3HATPAKIEHHS

Inatenu /Bb3cTaHOBEHH NaHbLK (6e3 KOpNOpaTHBEH JaHBK BbPXY nevanbara)
Jlpyru nnamaHus OT onepaTHBHA JeHHOCT

[Thamanus 3a Apyry JaHbIH

HeTHu napHyHH NOTOLH OT ONEPATHBHA JAeHHOCT

[TapHyHH NOTOUH OT HHBECTHIHOHHA NeHHOCT

[TocTennenus ot npoaax0a Ha Ha HelePHBAaTHBHH (VHHAHCOBH AKTHBH
[TocTennenus ot nponaxba Ha (MHAHCOBH AKTHBH

[NpenocraBeHu 3aeMu/1€NO3UTH

[TocThmeHns OT NpeocTaBEHH 3aeMK/ IETIO3HTH

Jlpyru nocThIUIeHHs OT HHBECCTHLIHOHHA AeHHOCT

HeTHu napHyHH NOTOUH OT HHBECTHIIHOHHA [EHOCT

IMTapnynn noToun ot pHHAHCOBATA AefiHOCT
ITosryuenn 3aemu

[Tnamwanus no nosyyeHu 3aeMu
HerHn napu4Hu noroux ot puHaAHCOBATA JeliHOCT

HeTHo yBesiHueHHe (HaMaJjleHHe) HA NAPHYHHTE CPEICTBA Npe3 nepuoaa

IMapu4HH CPeICTBA B HAYAJI0TO HA NEPHOAA
[lapu ¥ NapUYHH eKBHBAJIEHTH B Kpasi HA ePHOAA

XHJIL. JIB.

30.06.2022 r.

XHJL. JIB.

30.06.2021 r.

419 1 406
(542) (948)
(164) (128)
163 -
3) 10
127) 340
(70) )
20 -
(50) :
a77 340
305 23
128 363

S

P
Hara: 17 wan 2022 r.

[oscrHenusra kbM (PHHAHCOBHA OTYET OT CTP. 5 A0 cTp. 10 NpeAcTaBAsBAT HEPA3AEAHA YACT OT HETO.




CVIIEP BOPOBEL ITPOITHPTHU MHBECTMBHT EAA

Mexannen cpkpaten ¢puHancos oraeT 30 rorn 2022 r.

[Noa6pany NOACHEHUTEIHH MPUIIOKEHHS KbM CHKPATEH MEKAMHEH (PUHAHCOB OTYET

1. Tlpeamer na aeiinoct

OcHosnara neinoct Ha Cynep Boposeu IMpomsptu HMusectmbuT EAJL, cbriacHo ycTaBa My, BKJIKOYBA TBPrOBCKO
NPEACTABUTENCTBO U MOCPEJIHMYECTBO, KOMHCHOHHA NeHHOCT M Ap. JIpyXecTBOTO € perucTpHpaHo B THProBCKHS
pervctep ¢ EMK 103968430.
JpyecTBOTO € perdCTpUpaHo KaTo aKUMOHEPHO ApYkecTBO B PemyGnuka Benrapus. Celaidiuero ¥ agpechT Ha
ynpasjeHue Ha JlpyxectBoTo e rp. Hecebnbp, K. K. Cibhues Opsr, Xoren ,,Kyke Kmy6*
[To cunata Ha ckmouen norosop cke Cynep Bopogen mpombptu donx AJCHLL, [pyxecTBoTo € ,,06CayKBalIO
ApYXeCcTBO” M0 CMHCBJIA HAa 3aKOHa 3a JPY»KecTBaTa ChC CNEIHATHA HHBeCTHLHOHHA uen (3CHLI), karo cneasa na
H3BBPLUBA CIICAHUTE JeHHOCTH 3a KOHTpareHra:
- KOHCYJTallHH W aHAJIM3M OTHOCHO YNPAaBJIeHUETO HA MHBECTHULIMHTE;
- JIeHHOCT Mo NOAAPBAKKA M YNpaBleHHe Ha MPHA0OUTHTE HEJIBUKHUMH HMOTH;
- JIefHOCT 1O BOJEHE HAa CYETOBO/HATA U APYra OTYETHOCT, H KOPECTIOHAEHLINA;
- KOHCYJITAaLMM H MOArOTOBKA Ha JOKYMEHTH, CBbP3aHH C (pUHAHCHpaHEe Ha AeHHOCTTA; H3BbPILIBAHE HA JAPYrH
JefiHocTH, HeOOX0IHUMH 3a HOPMATHOTO (yHKuHOHHpaHe Ha AJTCHLI.
Ot nayanoro Ha 2022 r. OpyKecTBOTO € CKIIOUMIO JOTOBOp 32 HaeM Ha xores ,,Kykce Kiy6“, Haxomsaur ce B rp.
Heceobp, K. K.CirbHueB Opar, upes kolTo ApykKecTBOTO pa3sBHBA XOTeJHEPCKa W PECTOPAHTHOPCKA HEHHOCT 3a
aKTHBHHA JieTeH ce30H 2022r. (o1 M. Maii no M. CentemBpu). XoTensT pasznonara ¢ 450 ctaun ¢ o6y kanauutet ot 900
Jierna, KJ1aCH4eCKH peCTOPaHT ¢ Kanauurer ot 250 MecTa Ha 3akpuTo U 150 MecTa Ha oTKpHTO, Oap Qoaiie (71001 Oap) ¢
KamauuTeT OT 25 MecTa Ha 3aKpuTO M 25 MecTa Ha OTKpHTO M myn G6ap. OcBeH TOBa XOTeJNbT pasmonara ¢ (HUTHec
UEHTBP M 3 Gaceiina — 2 BBHIIHM H €JHH BbTPELIEH.
AxuuuTe Ha JIpy:KecTBOTO HE ca perHcTpHpaHHu Ha (oHIoBa Gopca.
Cucremara Ha ynpaslieHHe Ha J[py»KecTBOTO € eIHOCTeNeHHa.
Kom 30 ronm 2022 r. JIpyxectBoTO ce ynpasissa oT CbBET Ha IHPEKTOPHTE B ChCTaB:
- MBAH CJIABEHKOB CJIABOB,
- CTOsH TOJIOPOB MAPHHOB,
- ATAHAC CTOSIHOB PAMKOB,
KoM narata Ha 0100peHHeTO 3a MyOiuKyBaHe Ha (PMHAHCOBUA OT4ET J[PyKECTBOTO Ce MPEeACTaB/IABA OT
u3mbIHUTeNHUs mupekTop MBAH CJTIABEHMKOB CJIABOB

Kbm 30 1onu 2022 r. B [IpykecTBOTO UMa 79 HaeTH JHLA MO TPY/JI0BH IMPABOOTHOILEHHS.
Ennonuuen cobcteenuk Ha JlpyxectBoTo € Cynep boposen npormspth ¢ona AJICHL], 4MHTO aKMK W ABIATOBH LEHHH
KHWKa ce koTupar Ha bwarapcka donmosa Gopca AJl. Kbm 30 tonu 2022 r. coGerBeHoctTa BbpXy Cynep Boposeit

npomspTH (oun AJICHILL e pasznpeneneHa MexIy MHOXKECTBO aKIHOHEpH C Hall — TONsAM JsN, OT KOHTO €
HeperucTpupano Ha donnoB naszap bynkontpakt — 2003 EOOQO]], npurexasamo 32.61 % or KamuTana Ha
HpyxecTBOTO.

2. OcHoBa 3a M3roTBsIHE HA (PUHAHCOBHS OTYET

HacTtosAmuaTr MeXIuHEH cbKpaTeH (uHaHCOB oTyeT e wu3rotBeH KbM 30 joHm 2022 r., B CBHOTBETCTBHE C
MexnyHapoaHuTe cTaHnapTH 3a ¢puHaHcoBo otuuTane (MC®O) u pazscHeHus, uznaneHu ot Komurera 3a paszsicHeHus
(KPMC®O), npunokHMH 3a ApYy#xecTBa, koHTo ce otynTaT no MC®O, npuern B EBponeiickus cuio3 (EC). MCDO,
npuetd oT EC, o0monpHeToTo HaMMEHOBaHHWE Ha paMKa ¢ OOILO MpeJHa3sHaueHHE 3a JOCTOBEPHO TPENCTaBsHE,
€KBHBAJIEHTHO Ha JlepMHHLIMATA HA paMKaTa, BbBeJeHa B naparpad 1, 1.8 ot JlombanutennuTe pasnopentu Ha 3akoHa
3a CHETOBOACTBOTO ,,MexTyHapoJHH cueToBoaHHU cTanaaptu™ (MCC).

I'pynaTa npunara n3nckeanuaTa Ha MC®O 10 - Crkparenn ¢puHancoBH oT4eTH, MCDO 11 CbBMECTHH NpENPHUATHS
1 MCC 34 - MexauHHO (PUHAHCOBO OTYHMTAHE,
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B uHTepec Ha CBOGBPEMEHHHTE ACHCTBHA  NPE/BH H3GATBAHE OBTOPEHHETO HA BEYe OTUETEHA B MPEIXO/IEH NEPHOL
uH(opmauus, rpynata e usbpama Ja MpeaoCTaBs MO-Majlko MHMOPMALMA KbM JaTHTE HA MEXKIHHHO OTYMTAHE B
CPaBHEHHE C TOJMIIHHTE CH QHUHAHCOBH OTYETH. CHIBPKAHHETO HA MEXKIMHHMA ChKPaTeH()HHAHCOB OTYET BKIIIOYBA
CHKpaTeH (HHAHCOB OTYET W NOAOPAHH TIOACHHTENHH NPHIOKEHHS. [IpeHA3HAYEHHETO HA MEKIHHHHA (MHAHCOB
OTHYET € JIa Npe/IoCTaBA aKTyalH3alHs Ha MOCAEAHNUA ITbJIECH KOMIUICKT roauiieH GHHAHCOB oTyeT. CHOTBETHO TOll ce
KOHLEHTPHPa BbPXY HOBH NEHHOCTH, ChbOUTHA M 0OCTOATENCTBA H HE MOBTAps Beye OTYeTeHa MHMOPMAlUA | ceBa aa
Ce yeTe 3ae1HO C TOAUIIHUAT (PMHAHCOB OTYET Ha rpynara. MeXanHHUAT QHHAHCOB OTYET 32 LIECTMECEYHE € H3rOTBEH
B Obrapcky Jiea - (QyHKLUMOHATHATA BadyTa. BCHUKM JaHHM 3a ABAaTa ChMOCTABMMM TMEPHONA Ca NPEICTABCHH B
XHJISITH JIeBA, OCBEH KO Ha CbOTBETHOTO MACTO HE € MOCOYEHO HEIIO APYTo.

MexAHHHUAT CbKpaT€H QJBHaHCOB OTHET 3a LIECTMECEYHE € U3rOTBEH Ha NMPHHIIKIA Ha AeHCTBalLO NpearnpusaTHE, HA
Oaza TEKYIIO HAYHCIABAHE, PH Cia3BaHe NpHeTaTa CYETOBO/IHA MOJIMTHKA, HEMPOMEHEHA MNPE3 LEIUA OTYETEH NEPHOI.

B Tabnmnuara ce 06001maBaT npeacTaBeHHTE OT APYKECTBO (PHHAHCOBH OTHETH 3 LIECTMECEUHE,

Mssemme  [Texymara  |Cpasumrennn
OTueT 3a UHAHCOBOTO CHCTOSAHKHE BTOPO
TPHMECEHHE KbM 30 oK 2022 T. 31 nekemspu 2021 .
Otuer 3a BceoOXBATHHS TOXON:

- BTOPO TPUMECEYHEe MPHKII0YBA 30 roHu 2022 . 30 ronum 2021 .
OTueT 3a MPOMEHH B CODCTBEHMS KAITHTA:

~BIGpG TPMMECtYINE IPIUOtRa 30 roum 2022 . 31 nekemspu 2021 .
OT4eT Ha MapHYHUTE [OTOLM: - BTOPO

TPUMECEUHE NPHKITIOYBA 30 ronn 2022 1. 30 roHu 2021 .

ITeuanGure u 3aryGute ce npu3HaBaT B 0TYeTa 3a Mevanbara wiu 3ary6ara u Apyrus BceoGXBaTeH 10X0/ Ha pexn.

Jpy:xecTBOTO HsIMa OJIOKHpaHH NApHYHH CPEJICTBA.

3. CyeTOBOAHA MOJIHTHKA
3.1. O61H mooKeHHus

Haii-3Ha4HMHTe CYETOBOJHM MONMTHKH, NPUIAraHH NPH M3rOTBSHETO HA TO3M (PMHAHCOB OTUET, A MPEJACTABEHH 110~
noay.
DHHAHCOBHAT OTYET € M3rOTBEH MpPH CNAa3BaHe Ha NPHHUMIATE 3a OLEHABAHE Ha BCHUKH BHIOBE AKTHBH, IaCHBH,

NpUX0au U pasxoan cbriaacHo MCPO. Basute 3a oleHKa ca OMOBECTEHH MOAPOGHO MO-HATATBHK B CYETOBOJHATA
TNOJHTHKA KbM (PHHAHCOBHS OTHET.

Cnena na ce or0esiexu, 4e MPH H3TOTBSIHETO HA NpeJCTaBeHus PUHAHCOB OTUET Ca H3TOM3BAHH CUETOBOLHU OLEHKH H
nomyckaHus. Burpeku ye Te ca 6asupaHu Ha HH(OpMAaLKs, NPe0CTaABEHa HA PBKOBOJICTBOTO KbM JaTaTa HA H3TOTBAHE
Ha UHAHCOBHSA OTYET, PEATHUTE PE3YITATH MOTAT JIa C€ PA3/iM4aBaT OT HAMPABEHHTE OLEHKH U IOMyCKaHMs.

3.2, IpeacraBsine Ha PHHAHCOBHSA OTYET

PHHAHCOBHMAT OTYET € Mpe/acTaBeH B choTBeTcTBHE ¢ MCC 1 Ilpencrassne Ha GUHAHCOBH OTYETH (pesu3upan 2007
)

HpyecTBOTO npe/cTaBs 0TYeTa 3a neyandaTa Wid 3arybarta ¥ Ipyrusi BceoOXBaTeH NOXOI B €IHHEH OTYET.,

B oruera 3a GHHAHCOBOTO CHCTOAHHE CE MPEACTABAT JBA CPABHHUTEIHH MEPHOA, KOrato JpyKecTBOTO:

a) npujara C4ETOBO/IHA MOJIUTHKA PETPOCTIEKTHBHO;

0) npen3yHCIABa PETPOCIIEKTUBHO MMO3MLMHK BEB (PMHAHCOBHSA OTYET; HIH

B) MpeKIacu(HIMPa NO3HLIHKH BB (PHHAHCOBHA OTYET

M TOBa MMa CBIUECTBEH e(EeKT BbpPXY HMH(OpPMaLMATa B OTYETa 3@ (DUHAHCOBOTO CHCTOSHHE KbM HAUaJIoOTO Ha
IPEAXOHHSA MEPHOL.
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[Tpes 2022 r. HMTO €IHO OT TOPENOCOYEHHTE YCJOBHA HE € Ha JIMIa W Mopajd ToBa ()MHAHCOBHAT OTHET Ha
JIpy#KecTBOTO € MpeACTaBeH ¢ eJHH CPaBHHM MEPHO.

3.3. Ilpuxoau

ITpuxonute Ha JlpyecTBOTO BKJIIOYBAT MPHXOIM OT MpeIOCTaBfiHE HA YCIYrH OT eKcruloartauuara Ha Xoten ,,Kykc
Kiy6* — Caprues bpsr, npencraBenu B noscHenue 18.1.

HPHXOHHTC Ce OueHsABaT 110 CIlpaBeaiuBa CTOHHOCT Ha MOJYHYEHOTO HWJIH 1OMLICKALIOTO Ha M0Jly4YaBaHe
Bb3HAIPAXK/ICHHUE, KATO HE CC BKJIKOYBA JJAHBK nobaBeHa cTOHHOCT.

HpHXOZ['bT C€ MpH3HaBa, KOraTo Ca U3ITbJIHEHH CJIEOHUTE YCIIOBHA:

CymMara Ha npHxo/ia Moxe Ja Obe HaJeH IHO OLIEHEHA;

BepoaTHO € HKOHOMHYECKHTE MO/I3U OT c/leNKaTa Ja ObaaT NomyueHH;

HanpaBenuTe pa3sxonu WK Te3H, KOMTO MPEeACTOH Ja ObJaT HapaBeHH, MOTaT HaJekKIHO Ja ObJaT OLIEHEHHU;
Kpurepuute 3a npusHaBaHe, KOWTO ca chnelM(UYHHM 3a BCAKa OTHeNHa AedHocT Ha JIpykecTBOTO, ca
M3MbJIHEHH. Te ca onpe/eneHH B 3aBUCUMOCT OT MPOAYKTHTE WIH YCIYTHTE, MPeJOCTaBEHH Ha KIHEHTA, H Ha
JIOTOBOPHHTE YCJIOBHS.

e o o

[TpuxoanTe OT JIMXBU CE€ OTYMTAT TEKYIIO MO METO/1a Ha e(EKTHBHUA THXBEH MPOLIEHT.
3.4. OnepaTHBHH pa3xoau

OnepaTuBHATE Pa3XoAW Ce MpU3HABAT B Nedainbara WiM 3arybara NpH MOJN3BAHETO HA YCIYIMTE WM Ha 1aTata Ha
Bb3HUKBAHETO HM.

3.5. Pa3xoau 3a NTHXBH H pa3XxoAH MO 32eMH
Pa3xonuTe 3a IMXBH C€ OTYMTAT TEKYLIO [0 METO/A Ha €(heKTHBHHA INXBEH IPOLIEHT.

Pa3xoguTte mo 3aeMH OCHOBHO TNpEACTaBIABAT JIMXBH N0 3aeMHTe Ha [[pyxkecTBOoTO. BCHUYKH pa3xonu 1o 3aeMH, KOHTO
JUPEKTHO MOTaT Aa ObIaT OTHECEHH KbM 3aKYITyBaHETO, CTPOUTEICTBOTO MJIH NPOHM3BOACTBOTO HAa €IWH OTTOBApAI Ha
YCIIOBHATA aKTHUB, C€ KanHMTaJIM3HpaT Npe3 MepHoia, B KOHTO ce o4akBa aKTUBBT Aa ObJe 3aBbplleH M MPHUBEICH B
FOTOBHOCT 3a M3MOI3BaHe WM mpoaaxba. OcTaHanuTe pa3sxoH MO 3aeMM clelBa Na ce MPH3HaBaT KaTo pasxol 3a
Mepuoaa, B KOMTO ca BBb3HMKHAJIH, B oT4eTa 3a nevanbara wmnu 3arybara W apyrus BceoOXBaTeH MOXOA Ha pel
,»@HHAHCOBHU pa3xoau”.

3.6. DOHHAHCOBH HHCTPYMEHTH
DHHAHCOBHTE aKTHBH H ()HHAHCOBHUTE MACHBH CE OLIEHABAT MOCIEABALI0, KAKTO € MOCOYEHO MO-A0J1Y.

duHAHCOBHTE aKTHBH M (MHAHCOBHMTE NMACHBH Ce MPH3HABAT, korato JIpykecTBOTO CTaHe CTPaHA IO NOTOBOPHHTE
yCloBHs Ha GUHAHCOBHA HHCTPYMEHT.

(DHUHAHCOBHTE AKTHBH C€ OTIIMCBAT, KOraTo JOTOBOPHHUTE NpaBa BbPXY MNAPpHYHHUTE MOTOLH OT ('blleaHCOBl{ﬂ aKTHB
H3THYAT HIH KOTraTo (bHHaHCOBPlﬂT dKTHB H 110 CbIIECTBO BCHYKH PUCKOBE M U3TOH C€ NIPEXBBPIIAT.

(DHHAHCOBHTE MACHBH Ce OTIIMCBAT, KOTaTO 3aIb/DKEHHETO, MOCOYEHO B J0rOBOPA, € H3IbJIHEHO, € OTMEHEHO HIIH
CPOKBT MY € H3TEKbIL.

3.6.1. PHHAHCOBH AKTHBH

[TbpBOHa4aTHO (PHHAHCOBUTE AKTMBHU C€ OTYMTAT 110 CIpaBe/UIMBa CTOHHOCT, KOPHIHpaHa ¢ Pa3XOIuTe M0 CAENKaTa, C
M3KJTHOYEHHE Ha ()MHAHCOBMTE AKTHBU 10 clpaBejlMBa CTOHHOCT mnpe3 mevanbara MM 3ary0aTa M TbPrOBCKHTE
B3EMaHHs, KOMTO HE ChABPXKAT ChIIECTBEH (HHAHCOB KOMMOHEHT. [IbpBOHAaYanHaTa OlleHKa Ha QHHAHCOBUTE AKTHBH
Mo crpaBe/THBa CTOHHOCT mpe3 nevanbara WiH 3ary0aTa He Ce KOpPHIMpa ¢ Pa3XOJMTe MO CAENKATa, KOUTO €& OTYHTAT
KaTo TEeKyLIH pasxomau. [IbpeoHavyaiHaTa OLEHKA HA THPTOBCKUTE B3eMaHHs, KOMTO HE ChIAbPIKAT ChILECTBEH (PHHAHCOB
KOMIIOHEHT MpeACTaB/sABA LIeHaTa Ha caenkarta cerinacHo MCOO 15.

B 3aBMCHMOCT OT HAYWHA HA IOCNEIBAII0 OTYMTAHE, (PUHAHCOBUTE aKTHBU ce KIAacH(QHIMpAT B €HA OT CIEIHHTE
KaTeropuu:

. [IbJIFOBH MHCTPYMEHTH 110 aMOPTH3UPaHa CTOHHOCT;
. (bHMHAHCOBH aKTHBH I10 CIIPaBeLTHBA CTOHHOCT npe3 nevandara wiu 3arybara;
. (MHAHCOBH aKTHBH MO CIIpaBe/UIMBa CTOMHOCT Npe3 ApYr BceoOXBaTeH n0X0a ¢ uau Oe3 pexnacudukanmus B

nevanbaTa WK 3arydarta B 3aBUCHMOCT JaJIi ¢a JIBJTOBH WK KalMTAIOBU HHCTPYMEHTH.

Knacudukauuara Ha (PHHAHCOBHTE AKTHBH Ce onpe/es Ha 6a3aTa Ha ClIeIHHTE /Be YCIIOBHA:
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. Ou3Hec MoeTbT Ha J(pyKecTBOTO 3a ynpasJieHHe Ha (PMHAHCOBHTE aKTHBH,
. XapaKTepHCTHKHUTE HA JIOTOBOPHHUTE MAPHYHH MOTOLM HA (PHHAHCOBHS AKTHB.

BCHUKM MPHXOIM M Pa3XOfiH, CBbP3aHu ¢ ()MHAHCOBHTE AaKTHBH, KOMTO ca NpH3HaTH B nevanbara u 3arybara, ce
BK/IIOYBAT BbB (DMHAHCOBH pa3XxojH, (MHAHCOBH MNPUXONAH WM IPYrH (UHAHCOBHM TMO3WLMH C W3KIIOYEHHE Ha
o6e3lIeHKaTa Ha THPrOBCKHTE B3EMaHHs, KOSTO Ce NpE]CTaBs Ha el JPYrH pa3xoiu B OT4eTa 3a neyanbara Win
sarybara / oTuera 3a nedanbara unu 3arybara u pyrus BceoOXBaTeH I0XOM.

3.6.2. ®HHAHCOBH NMAacCHBH

MuUHAHCOBHTE NMAcHBK Ha J[pyKeCTBOTO BK/IIOUBAT MOJYyYEHH 3a€MH, 32/IbJIKEHHS [10 IH3HHTOBH [OTOBOPH, ThPrOBCKH
U 1pyrd QUHAHCOBH 3ab/KCHUS U JepUBATHBHH (HHAHCOBH HHCTPYMEHTH.

DHHAHCOBHTE MAaCHBH C€ OLIEHABAT [TbPBOHAYAIHO MO CTIPaBeUIHBa CTOMHOCT M, KbIAETO € MPHIOKHMO, C& KOPUrHpaT
TI0 OTHONIEHHE Ha Pa3sXOMTE MO CHENKATa, OCBEH ako J[PYKeCTBOTO HE € ONPEeNeNHiIo NaaeH (UHAHCOB MACHB KAaTO
OLIEHSABAH T10 CTIPaBeUIMBa CTOHHOCT npe3 neyanbaTa u 3arybara.

@DUHAHCOBHTE MACHBHU CE€ OLEHABAT MOCJEBAII0 10 aMOPTH3HPaHa CTOMHOCT, M3MOM3BalikH MeTola Ha edexTuBHATA
JIMXBA, C W3KIIOYEHHE HA JEPHBATHBH M (DMHAHCOBH NACHBH, KOMTO Ca ONpEJEEHH 338 OLEHABAHE M0 CIpaBe/UInBa
croitnoct npes neyanGara WM 3ary0ara (C M3KIOYEHHE Ha JEPHBATHBHH (DHHAHCOBU HHCTPYMEHTH, KOHTO ca
onpeseneHd U e(eKTHBHH KaTO Xe/DKHPAIl HHCTPYMEHT).

BCHYKH pasxolM CBbp3aHH C JIMXBH H, aKO € MPHIOKHMO, NMPOMEHH B CIpaBeUIMBaTa CTOMHOCT Ha MHCTPYMEHTA,
KOMTO CE OTYMTAT B nevanbaTa uim 3arybara, ce BKIYBAT BbB (PUHAHCOBHTE Pa3Xou WM (UHAHCOBUTE IPHXOIH.

3.7 Janbus BLpPXY A0X04a

Pa3sxoauTe 3a JaHbLM, NPU3HATH B TMevyandara HiH 3aryfara, BKIIOYBAT CymaTa Ha OTCPOYEHHTE M TEKYIIH TaHbLH,
KOMTO HE Ca MPH3HATH B APYTrus BceoOXBaTeH JOXOJ HIH THPEKTHO B COOCTBEHHS KAalUTal.

TekyuMTe AaHBYHH AKTHBH W/HIH TAaCHBH MPEICTaBIABAT TE3H 3aNbIKEHHA KbM WIM B3€MaHusi OT JaHbYHHTE
MHCTHTYLIMM, OTHACAINM CE€ 3a TEKYIlM WIH MPeIXOJHH OTYETHH MEPHOIHM, KOMTO He Ca IUIATEHH KbM JaraTa Ha
dunancosus oruer. TeKyWMAT JaHBK € Ib/DKMM BbPXy o0JaraeMus IOXoJ, KOHTO ce pasnuyasa OT nedanbara win
3arybara BbB (MHAHCOBHTE OTYeTH. M3YMCIABAHETO HA TEKyIlWs AaHbK € 0asupaH Ha NaHbYHWTE CTABKM M Ha
JNaHbYHATE 3aKOHH, KOHTO ¢a B CHJIa KbM Kpas Ha OTHETHHA TEPHOLL.

OTcpoueHHTe TaHbIHM C& M3YHMC/IABAT 110 NACHBHHA METOJ 33 BCHUKH BPEMEHHH Pa3IMKK Mexk 1y OanaHcosara CTOHHOCT
HA AKTUBHTE W MACHBMTE M TAXHATA JaHb4yHa ocHoBa. OTCpouYeH JaHbK HE C€ MpeABHK]a MPH IIbPBOHAYAIHOTO
NpU3HABAHE HA AKTWB WJIM [aCHB, OCBEH aKO CbOTBETHATAa TPAH3AKUMA HE 3acira JaHbYHATa WIH CHETOBOJHATA
neyvanba.

OTCPO‘ICHH'TC JaHb4YHH aKTHBH W MNAaCHBH HE CE€ INHCKOHTHpAT. HPH TAXHOTO H3YHCIICHHE CE€ H3MNO0JI3BaT NaHbYHH
CTaBKH, KOUTO C€ O4YakBa Ja Obaar MPHIJIOKHMH 3a MepHO/ia Ha pealu3aluiaTa UM, IIpH YCJIOBHE 4€ T€ Ca BJIE3JIM B CHIIA
WJIM € CHTYPHO, Y€ 1I€ BJIE3HAT B CHJIa, KbM Kpas Ha OTYETHHA NEPHO.

OTcpoyeHnTe IaHBYHH NACHBH CE MPH3HABAT B ITbJIEH pa3Mep.

OTCpO‘ICHH JaHb4YHH AKTHBH C€ IPH3HaBaT, CaMO aKO ChIIECTBYBA BEPOATHOCT TE Ja Obaar YCBOCHH HpeE3 Obaenu
obnaraemMu 1oxoau. OTHOCHO NnpeleHKaTa Ha PbKOBOJACTBOTO 3d BEPOATHOCTTA 3da Bb3HHKBAHC Ha Obnemu obnaraeMu
JO0XO0IH, Ype3 KOMTO J1a C€ YCBOAT OTCPOYECHH JaHbYHH AKTHBH, BHIKTE MOACHECHHC 3.12.

OTCpoueHH IaHbYHH AKTHBH M NACHBH Ce KOMIIEHCHpAT, CaMO Korato JIpyecTBOTO MMa MpaBO W HaMepeHHe 1a
KOMIIEHCHPA TEKYIIIHTE JaHbYHH aKTHBY WIH NACHBH OT ChIIATA NaHbYHA HHCTUTY LIS,

[IpoMsiHaTa B OTCPOYEHHTE AaHLYHH aKTUBH WJIM [aCHBH Ce MPU3HABA KaTO KOMIIOHEHT OT AAHBYHHS MPHXOJ HIH
pasxon B nevanGara unm 3arybara, OCBeH ako Te He Ca CBbP3BAHM C MO3HIIMM, MPU3HATH B Apyrus BceoOXBaTeH 10XO01
WJIH JMPEKTHO B COOCTBEHMS KanWTal, MPH KOETO ChOTBETHHAT OTCPOUEH JaHBK Ce NMPH3HABA B JAPYrus BCceoOXBaTeH
JOXOJI WK B COOCTBEHUA KanmuTal.

3.8. IMapu u NapHYHH eKBHBAJIEHTH
IlapuTe ¥ NApUYHHTE EKBUBAJICHTH Ce CCTOAT OT HAIMYHHTE NapHu B Opoil M HaTMYHOCT Nno 6aHKOBA CMETKa.

3.9, CobGcTBeH KanuTal i pe3epBH
AKUHMOHEPHHAT KarmuTasa Ha J[pyKecTBOTO 0TpassiBa HOMHHATHATA CTOHHOCT HA EMHTHPAHHTE aKIIHH.

PesepBHTe BKJIFOUBAT 3aKOHOBH pe3epBH. (Bxk. NosicHeHHe 7.2).
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Hatpynanata neuan0a uiu 3ary0a BIUIOYBAa TeKyIIHs ()MHAHCOB pe3yJTaT M HATPYNaHWTE Mevandu M HeMoKpHTH
3ary0u OT MHHAJIHA TOHHH.

HpH HaJIM4YHE HA TAKWBA, 3a/b/DKCHHATA 34 IUlalllaHe Ha JWBHMICHTH Ha €IHOJIMYHHA aKIIHOHED C€ BKIIHOYBAT Ha pel
»3aIbJUKEHUsA KbM CBBbpP3aHH nMna” B oTyera 3a (I)HHBHCOBOTO CbCTOSIHHE, KOrato AMBHIACHTHUTC Ca O,IlOGPCHP[ 3a
pasnpenenaeHue 0T €AHOTHYHNA aKIIHOHED NPEAN Kpas Ha OTYETHHA NMEPHO.

an HATHYHC HA TaKHBA, BCHYKH TPaH3aKLUHH ¢ €IHOIHYHHA aKIIHOHED Ha ﬂpy}KECTBOTO Ca NnpeacTaBeHH OTIAC/IHO B
oT4eTa 3a IPOMEHHUTE B coOCTBEHMA KanmMuTall.

3.10. KpaTrkocpo4yHH Bb3HArpaXKIeHHS Ha CJAYKHTeJIHTe

JIpy»ecTBOTO OTYMTA KPATKOCPOUHM 3aIbJKEHHS 10 KOMIEHCHPYEMH OTIYCKH, Bh3HHKHAIH TOPaAH HEH3MOJI3BaH
IIaTeH roQMIIeH OTITYCK B CIyuanTe, B KOWTO ce 04YakBa Toil 1a Obje noi3BaH B paMKuTe Ha 12 Mecewa ciej aarata Ha
OTYETHHs MEPHOM, Npe3 KONTO HaeTHTe JIMLA ca MOJNOKMWIN TPYIa, CBbP3aH ¢ Te3u oTmyckd. KbuM 30 1oHH M Ha JBara
CPaBHHMH mepuoza JpyXKeCTBOTO € HAa4YHC/SABAIO 3ab/DKEHHS M0 KOMIIEHCHpYeMH OTmyckd. Kparkocpownure
3abJDKEHUS KbM NEPCOHANA BKJIKOUBAT 3aIUIaTH M COLMAIHH OCHIYPOBKH.

CobrnacHo u3uckBaHusita Ha Kojekca Ha Tpyja npu MpekparsaBaHe Ha TPYAOBOTO [PABOOTHOLUEHHWE, CJIE] KaTo
CITyXKMTENAT € MpHAOOHI NMpaBO Ha NEHCHA 332 OCHTYPHTENIEH CTaX W Bb3pacT, /[Ipy:KecTBOTO € 3adb/DKEHO Na My
u3miati obesmieTeHre B pa3Mep A0 wwecT OpyTHH pabotuu 3amnatd. Kem 30 toHM W Ha aBaTta cpaBHUMH nepHona
Jlpy»XecTBOTO He € HAYHCJ/IABAIO IPOBH3HH 3a NEHCHOHMPaHe MOpa/H JIMICca Ha OCHOBAHHSI 3a TOBA.

KpaTkocpo4dHuTe JOXOAM Ha CIYKHTENMTE, NPH HalH4YHE HA TaKWBA, BKIIOYHTEIHO M MOJATaEMHTE CE OTIYCKH, CE
BKJIIOYBAT B TEKYIIUTE MACHBH Ha pel ,,3aIb/KEHHA KbM MepcoHasia” W/HIH ,,3aIb/DKEHHA KbM CBBP3aHH JHLA™ MO
HEJIMCKOHTHPaHa CTOHHOCT, KoATO JIpyecTBOTO O4aKBa Ja M3ILIaTH.

3.11. [IpoBH3HH, YCJIOBHH NACHBH H YCJIOBHH AKTHBH

[TpoBH3MUTE Ce NPU3HABAT, KOTaTO HMa BEPOATHOCT CEraliHH 3aJb/KEHHA B pe3y/TaT OT MHHaIO chOMTHE fa JoBenaT
N0 M3XOJAIl MOTOK Ha pecypcH OT JIpy:kecTBOTO M Moxe Ja Oble HampaBeHa Halexk/[IHa OLEHKa Ha CcymaTa Ha
3a[b/DKeHHeT0. Bb3MOXKHO € CPOYHOCTTa WM CyMmMaTa Ha M3XOMALHA MapHyeH NOTOK Ja € HecurypHa. CeramiHo
3a[lbJDKEHHE Ce MOPaKAA OT HAJTMYMETO HA MPABHO WIIM KOHCTPYKTHBHO 3a[IbJDKEHHE CIIEICTBHE HAa MMHAIH CHOHTHA.
[MTpoBu3ny 3a Obe1H 3ary0H OT JeHHOCTTA HE ce NpU3HaBarT.

Cymara, KOATO ce NpH3HaBa KaTo TNPOBM3MA, Ceé H3uMciABa Ha 0Oasza Hali-HajgexHata OLEHKAa Ha pa3XxOJMTe,
HeoOXOJMMH 3a ypekJaHe Ha CeraliHo 3aJb/DKEHHE KbM Kpas Ha OTYETHMs MEpPHOJ, KaTo ceé B3eMaT B MNpeaBH]
DHUCKOBETE M HECHIYPHOCTTA, CBBP3aHH CbC CErallHoTO 3aabibkeHue. KoraTo cbliecTBYBAaT peauua MoaobHu
3abJKEHHSA, BEpPOATHAaTa HEOOXOMUMOCT OT M3XOMALL MOTOK 3a MoracAiBaHe Ha 3a/JbJIKEHHETO Ce ONpeless, KaTto ce
OTHeTe TpymnaTa Ha 3ab/DKEHHATA KaTo 1sn0. [IpoBu3nMTe Ce TMCKOHTHPAT, KOraTo e(eKTbT OT BPEMEBHTE Pa3JIMKH B
CTOMHOCTTA Ha MAPHUTE € 3HAYUTEJIEH.,

OO6e3uieTeH|s OT TPETH JIMLA BbB BPb3Ka ¢ JaZCHO 3aXb/UKEHHE, 32 KOUTO J[pyKECTBOTO € CHMIypHa, Ye Iie MOJIy4YH, ce
NPU3HABAT KATO OT/ENeH akTUB. TO3M aKTHB MOXKE H J1a He HA/IBUIIABA CTOMHOCTTA HA ChOTBETHATA [IPOBH3MUAL.

[TpoBU3HHTE Ce MpepasriiexkJaT KbM Kpas Ha BCEKH OTYETeH MEPUOJ M CTOMHOCTTa WM Ce KOPMrMpa, 3a Ja ce OTpa3su
Haii-nobpara npubaU3UTEIHA OLEHKA.

B ciydauTe, B KOMTO C€ CYHTA, 4€ € MAJIKO BEPOATHO Ja Bb3HHKHE M3XOIALL INOTOK Ha HKOHOMHYECKH PECYpCH B
pe3yJTaT Ha TeKyIlo 3aIb/UKeHHEe, TaCHB He ce MpHU3HaBa. Y CJIOBHMTE NACHBHU CJIe/(BA Ja Ce OLEHABAT MOC/IeIBALIO 110
M0-BHCOKATa CTOMHOCT MEX Ay OMHCaHaTa Mo-rope cpaBHHMa MPOBU3HS M MbPBOHAYAIHO MPU3HATATA CyMa, HaMaJleHa ¢
HATPYNaHATA aMOPTH3ALHA.

BepO}ITHH BXOJsALM NMOTOUH OT HKOHOMHYECKH MOJI3H, KOUTO BCE OLUE HE OTTOBAPAT HA KPUTEPHHMTE 3a NMPH3HABAHE HA
dKTHB, C€ CMATAT 34 YCJIOBHH aKTHUBH.

3.12. 3HauMMH NpeUeHKH HA PbKOBOJACTBOTO MPH MPHJIAraHe HA CYETOBOJHATA MOJHTHKA

3HauyUMHUTE NpEeUCHKH Ha PBKOBOACTBOTO IMNPH MNpHIAraHeTo Ha CYCTOBOAHHTE IIOJHTHKH Ha JIpy)l{CCTBOTO, KOHTO
OKa3BaT Hai-ChbIIECTBEHO BJIHAHHE BBPXY @HH&HCOBHTC OTYETH, Ca OMHUCAHH MO-40JTY. OCHOBHHUTE HM3TOYHMIIH Ha
HECHI'YPHOCT IPH H3IMOJI3BAHETO Ha HPHGJIH‘ISHTEHHHTG CYETOBOJHH OLIEHKH €3 OMUCAHM B MOACHeHUe 3.13.

3.12.1. OTcpovyeHH AaHBYHH AKTHBH

OueHkarta Ha BEpOATHOCTTa 3a ObAeIIH obiaraeMu JI0XOM 32 YCBOSBAHETO HAa OTCPOUYEHHM JAHBYHH aKTHBH ce ODaszupa
Ha nocneaHaTa 0400pena Ol0/UKeTHa MPOrHO3a, KOPMrHpaHa OTHOCHO 3HAYMMH HeoOnaraeMH NMPUXOIAHM W pa3XoiH H
crielH(UYHH OrpaHHYEHUS 3a NPeHacsHe Ha HeH3MONI3BaHH JAaHBYHH 3ary0H WIH KpeaIuTH. AKO HAJIeK/IHA POTHO3a 3a
o0naraeM J0X0[ MpeArnosara BEPOATHOTO M3MOJI3BaHE HAa OTCPOYEH [AaHb4eH aKTHB 0COOEHO B CliydaH, KOraTo aKTHBBT
Moxe Ja ce ynotpebu 0e3 BpeMeBO OrpaHH4YeHHe, TOraBa OTCPOYEHHAT NAHBYEH AKTHB Ce MPH3HABA M3LIIO.
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CVIIEP BOPOBELI ITPOITbPTHU MHBECTMBHT EAA

Memannen cokpaten punancos order 30 roHn 2022 1.

[Mpu3HaBaHeTO HA OTCPOYEHH NAHBYHH AKTHBM, KOMTO IOJUIEKAT HA ONpENeNeHH MPaBHH HIH HKOHOMHYECKH
OrpaHHYeHHs WIH HECHIYPHOCT, Ce [peleHsBa OT PBLKOBOICTBOTO 3a BCEKH OTAeNeH ciydaii Ha Oasata Ha
creuupuuHuTe Paxktu u odberosTencTaa.

3.13. HecurypHocT Ha CUeTOBOJHHTE NPHOIH3NTE/IHH OLIEHKH

le‘l H3rOTBAHETO Ha Cl)HHaHCOBH}I OTYET PBKOBOACTBOTO MpaBH pelyua NpPearnoyiokeHus, OUEHKH H NOIYyCKaHHA
OTHOCHO TPHU3HABAHETO U OLECHABAHETO HA aKTHBH, MACHBH, IPUXOJAH W pasxonH. HCHCTBHTCJ’IHHTE pe3ynTaTHi Morart Ja
Ce pasjyM4yaBat OT NPEeAnojOXKEeHHATA, OUCHKHTE H JOMYCKaHHWATa Ha PbKOBOACTBOTO H B PEIKH ClIy4YaH CbOTBETCTBAT
HambJIHO HA NMPEABAPHTEIIHO OLUCHEHUTE PEe3yaTaTH.

HH¢0pMaHPI}I OTHOCHO CBIIECTBEHHUTE TNPECANOJOKEHHA, OUCHKH H J0NYCKaHHA, KOHUTO OKasBaT Hal-3HaYUTEeITHO
BIIMAHWE BbPXY NMPHU3HABAHETO H OLICHABAHETO HA AKTHBH, NNACHBH, NPHUXOJH H Pa3X0JH € IpeacTaBeHa I10-A0JTY.

3.13.1. Ofe3ueHKa HA KPeIUTH H BleMaHHSA

PbKOBOJCTBOTO MpeLieHsBa aJeKBaTHOCTTA Ha oOe3lleHKaTa Ha TpyAHOCHOHMpaeMH M HecbOMpaeMH B3eMaHMsA OT
KOHTpareHTH Ha 6a3a Ha BB3PACTOB AHAIM3 HA B3EMAHHMATA, MCTOPHYECKH OMMT 3@ HHUBOTO HAa OTMMCBaHE Ha
HechOMpaeMH B3eMaHHs, KaKTO W aHAIW3 Ha I[UIATEXKOCHOCOOHOCTTa HA CBHOTBETHHA KOHTpPAreHT, MPOMEHH B
JIOTOBOPEHUTE YCNOBMS Ha I[UlalmiaHe W Jp. Ako (MHAHCOBOTO CHCTOAHHE M pe3yJTaTHTe OT [eifHocTTa Ha
KOHTpAreHTUTe Cceé BJIOLIAT HAJl OYAKBAHOTO, CTOMHOCTTA HA B3e€MAHUATA, KOMTO TpsOBa na ObJAT OTMHCaHWU mpe3
cleaBallld OTYETHH MEPHOAM, MOXe aa Obae rno-rojisiMa OT O4YakBaHaTa KbM oTyeTHaTa nara. Kem 30 10HHM M Ha aBaTta
CpaBHHMHU TepHOA TIpeLIeHKaTa Ha PbKOBOICTBOTO €, Y€ He € MPHIoKKUMa 06e31eHKa Ha B3eMaHUATA.

3.13.2. OuensiBaHe N0 cnpaBeIHBa CTOHHOCT

PBbKOBOJCTBOTO W3MOJ3Ba TEXHUKH 3a OLIEHSABAHE HAa CTOHHOCTTA HAa (PHHAHCOBH MHCTPYMEHTH, NPH JIMIICA HA KOTHPAaHH
LIeHH Ha aKkTHBeH ma3ap. [Ipu npriaraHe Ha TEXHHKH 3a OLEHABaHE PbKOBOACTBOTO M3MON3Ba B MAKCHMAalHa CTENEH
MasapHH JaHHH M NPEInojOXKeHHA, KOHTO MNa3apHUTE y4YacTHHIM OMXa BB3NpHENH NPH OLEHABAHETO Ha JajcH
MHCTpYMeHT. KoraTo JHICBAT NPHIOKHUMH Ma3apHU JaHHH, PHKOBOACTBOTO M3MOJI3BA CBOATA Haii-no0pa oleHKa Ha
NpeanoioKeHHATa, KOMTO OMXa HANpaBUIH Ma3apHUTE YYacTHULM. Te3n OLEHKM MOrar aa ce pasjiuyaBar oT
NeHCTBUTETHUTE [I€HH, KOWTO Ouxa OWIM orpefeneHH NMpM ClpaBe/lUMBa Na3apHa CAENKa MEXIy HHOOPMHPaHH M
JKeNaell CTPaHW B Kpas Ha OTYETHHA nepHol. OUHAHCOBHTE aKTHBHM Ha Pa3MojiOkKeHMe 3a npojaxda nocieasanio ce
OLICHABAT IO CTIPaBeTHBA CTOMHOCT ¢ M3KJIIOYEHHEe Ha Te3H, 32 KOUTO HSAMa KOTHPOBKH HA 11a3apHaTa LEHa Ha aKTUBEH
nasap M YHATO CIpaBelIMBa CTOMHOCT He Moxke aa Obje HajexaHo onpejieneHa. ITocnenHure ce OLEHABAT IO
aMOPTH3HpPAaHA CTOHHOCT MO MeToAa Ha e(eKTHBHHA JIMXBEH IPOLEHT HIIH No cebecToMHOCT, B ciydail ue HAMar
(uKcHpaH nauex.

4.  OtcpoyeHH NaHBYHH AKTHBH

OTCpO‘IeHHTﬁ JaHbUIH Bb3HHKBAT B PE3YJITAT HA BPEMEHHH PAa3JIMKKH K MOIaT Ja Obaar MpeacTaBCHU KaTo CleaBa.

OTcpoyeHH 1aHbYHH NACHBH (AKTHBH) 1 sinyapu 2021 Ipu3HaTu B 31 nexemMBpH
nevyanbara HIH 2021

3arybara
‘000 JaB. ‘000 niB. ‘000 B,

Hetexkylun akTHBH

IbarocpodyHu (pUHAHCOBH AKTHBH -

Texkylu aKTHBH

KparkocpouHu (MHAHCOBH aKTHBH

OtcpoueH J1A ot Hauncnenus JIVK - (2) 2)

[Tpu3HaTH Kato:
OTcpoyens 1aHBLYHH (AKTHBH) 2)

Beuaku OTCPOYCHH JaHbYHH aKTHUBH Ca BKJIKOYCHH B OTYETA 3a (bHHﬁHCOBOTO CbCTOAHHE.




CVIIEP BOPOBELI I[TPOITBPTH MIHBECTMbHT EAA
Mexauner cpkpares ¢puaancos order 30 rorn 2022 r.

5.  Jlpyru B3eMaHus

2022 2021

‘000 8. ‘000 nB.

Tuproecku u 1pyru pUHAHCOBH B3EMaHHUs 253 279
Jlanbuny B3eMaHus (C M3KIHOYEHHE HA TaHbLM BPXY 10X0/1a) 41 173
THpProBekH v APYrH B3eMaHHs 294 452

Hernata GanaHcoBa CTOMHOCT Ha B3eMaHMATA Ce MpPHEMa 33 pasyMHa NpUOJIM3MTENIHA OLICHKA HA CNpaBe/UiiBaTa UM
CTOIHOCT.

B3emanusTa Ha HPYH(GCTBOTO Ca mperjieqaHu OTHOCHO MHIMKALHK 3a obe3leHKa KaTo Takaga He e H3BbLPLIBAHA.

6. Hﬂpl‘l H NApHYHH €KBHBAJIEHTH

l'[apmc H NNapUYHHUTEC €KBUBAJICHTH BKJIHOYBAT CICAHHUTE €JIEMCHTH!

2022 2021
‘000 aB. *000 8.

[Tapuanu cpeactBa B 6poii M no GaHKOBH CMETKH B:
- Gbarapcku nesa 126 297
IMapuunn expuBaieHTH (Bayueph) 2 8
IMapu 1 napHYHH eKBHBAJICHTH 128 305

JlpyxecTBOTO HsiMa OIIOKHpaHU MApHYHH CPEICTBa.

7. CoOcTBeH KanuTaj
7.1. AKUHOHepeH KanuTaJ
PeructpupanuaT kamurtan Ha JlpyxkecTBOTO ce cheToH oT 260 000 Ha Opoil HamblHO NMaTeHH OOMKHOBEHH aKLMH C

HOMHHAJIHA CTOHHOCT B pasmep Ha 10 ;B. 3a akuus. BCHYKHM akUWM ca C MpaBO HA NMOMy4YyaBaHe Ha JUBHIEHT M
JMKBUAALMOHEH sl M MPEACTAB/ABAT €/IHH r71ac oT o01oTo chOpaHue Ha aklMOHepuTe Ha JIpyKecTBOTO.

2022 2021

Bpoii n31aneHH B HATBJIHO MJIATEHH aKLIHK:
B HavanoTo Ha roauHarTa 260 000 260 000
EMucHs HA aKLMK - -
061 Gpoii akuun, oropusnpanu Ha 31 /lexkemBpH 260 000 260 000

KbM 31 nekeMBpH Ha TeKyIIHA (CHIIO H HA CHIIOCTABHMMA) NepHo/ eaHoaH4eH codcTBenuk Ha 100 % ot kanuTana Ha
JpyxectBoto e Cynep boposen npormspt dona AJICHLL

7.2, PesepBHu

Pesepeute Ha [pyxecTBoTO B pasmep Ha 590 xun. B, (2019 r.: 590 xun. 5IB.) npeicTaBisBaT 3aKOHOBH PE3EpBH,
dbopmupanu chriacHo pewenne Ha OOuOTO chOpaHHe Ha aKLMOHEPHTE 3a 3afieIAHe HA Hepasnpe/eieHaTa neyanba 3a
2007 r. BbB donn ,,PezepBen”.

8. 3aabmKeHHsl KbM NepcoHasa

3aIb/IKEHUATA KbM nepcoHana, NpH3HaTH B OTUYETA 3a C})HH&HCOBOTO CbCTOAHHE, CE CBCTOAT OT CIEAHHUTE CYMH:

2022 2021

‘000 aB. ‘000 aB..

3aabIDKeHHs 32 3aIJ1aTH U OCHTYPOBKH 151 38
3aab/UKEHUs 10 HEU3MOI3BAHH OTIYCKH 11 11
Texyln 3aab/IKeHHs KbM IEepcoHaJIa 162 49
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9.  TBbProBeKH H APYrH 3a1bJIKEHHS

Texkyuwmnu:
TBpProBekH 3ab/KEHHs
[Ipeannaianus — NoIy4YeHH aBaHCH
3agbKEHHS KbM CBbP3aHH JMLA
3aapmKeHus 3a JaHbLUHU BBPXY J0X0/a
TekylH TEProBCKH H APYTH 3aAbJIKEHHs

2022 2021
‘000 Js1B. “000 a1B.
796 568

36 28

911 223

17 7

1760 826

Hernara GanaHcoBa CTOHHOCT Ha TEKyLIMTe TBPrOBCKH H JIPYTH 3ab/DKEHHS ce MpHeMa 3a pasyMHa NpuOnusuTeHa

OLIEHKA Ha crpaBejinBaTta HM CTOMHOCT.

10. IIpuxoau ot npoaaxoH

Ipuxoan ot npojaxta Ha yeJayrn
Ipuxoau ot npojakba Ha CTOKH

11. Pa3sxoam 3a maTepHa/iH

Pa3sxonure 3a MaTepHaJli BKJIIOYBAT:

MaTrepHaan 3a peMOT H IIOAAPBKKA
Kanmeaanckn matepuasu
Koncymarus XA
Koncymarus Xpanene
PaboTaO 00ACKAO
BTEYHEH 43

Xpauu u HATHTKH
Ea.eneprua

Boaa

T'opusro

Hasenrap

OszeaensBane

Apyru

12. Pa3xoau 3a BLHIIHH YCJIYTH

Pa3xoauTe 3a BHHIIHH YCIYTH BKIIOYBAT:

Pa3xoau 3a Haem
KoMucHOHHH
CueTOoBOIHH YCITyTH
PerynatopHu Takcu
TpaHCnOpTHH yCIyry
AboHaMeHTH

I[Tpane

PemonTH

ABTODPCKH pasa
Pexnama

[MpaBHu

Hpyru

2022 2021
‘000 aB. ‘000 nB.
399 215
12 1
411 216
2022 2021
000 aB. ‘000 aiB.
(24) ©)
(©) )
(11) 2
®) @)

©) o)
19 4
(104) (35)
(96) (31)
(12) (©6)
(12) @3)
17) -
™ -

O =
(319) (€2))
2022 2021
‘000 aB. ‘000 siB.
(737) (970)
(21) (15)
(20) (18)
() (1
(13) (7
(18) (11)
(10) 2
(284) (15)
) (D

(1) 2)

)] ()]
(28) (13)
(1139) (1057)
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13. Pa3sxoau 3a nepcoHana

Paszxonu 3a 3amatu
Pa3xozau 3a 0OCUrypoBKH

14. ®uHAHCOBH NPHXOIH H Pa3xoaH

2022 2021
‘000 aB. ‘000 aB.
(283) (252)
(50) (46)
(333) (298)

DUHAHCOBHMTE PA3XOIH 32 TEKYIIHA OTUETEH MEPHOJL ca CBbP3aHK ¢ npojaxbaTa Ha aKIMK Ha HermyOJIHYHO JPYkKeCTRO,

KOWTO B MPeXOHHS OTUETeH NepHoJI ca NokasaHu B J[barocpouHy GUHAHCOBH aKTHBH.

DuHaHCOBUTE MPHXOJAH 33 NPEACTABCHUTE OTYCTHH NEPHOI MOoraT Ja Obaar aHaJIH3MpaHH, KaKTO ClIeABa:

[Tpuxoan ot TUXBH BHPXY (PUHAHCOBH AKTUBH, OTYMTAHH 110 aMOPTH3UpaHa

CTOHHOCT

O6uo NPHXOJH OT JINXBH MO qmnancoau AKTHBH, KOHTO HE C¢ OTYHTAT MO

crpaBeAIHBa CTOHHOCT B neyajdara Win 3ary6a'ra

[Tewandu OT OLEHKA M0 crpaBeUIMBa CTOHHOCT HA PUHAHCOBH AKTHUBH,

ABbPKaHH 3a TbPryBaHE
MHHAHCOBH MpHX0OH

3ary0u OT OLIeHKaA 110 CIIpaBeUTMBA CTOMHOCT Ha (PUHAHCOBH AKTHBH, Npe3

nevandara unu 3arybata
MHHAHCOBH pa3xoau

Hpyru

15. (Pasxonm 3a)/ NnpHXOIH OT JaHBUH BbPXY A0X01a

2022 2021
‘000 aB. ‘000 JaiB.
1 7

1 7

1 i

4) 3)

3 4

OuaksanuTe (pasxoju 3a)/ NPUXOAH OT AaHbiH, 6a3UpPaHH HAa MPHJIOKHUMaTa NaHbYHA CTaBKa 3a Bbarapus B pazmep Ha
10 % (2019 r.: 10 %), u neHCTBHTENHO MPHU3HATHTE AaHBYHHM (pa3sXxo[H)/ MpHXoaH B nevanbara wiu 3arybara morar na

OBbIaT paBHEHH, KaKTO CJie/IBa:

ITeuanba/ (3aryba) npeau naHb4HO obiaraHe
JlanbyHa cTaBKa
OuakBaH pa3xo/[ 3a JaHbLH BbPXY 10X0Ma

JaubueH edekt oT:
Hamanenus Ha QHHAHCOBHA Pe3yNTaT 3a JaHBYHM LIEJIH
VBenuueHHs Ha GHUHAHCOBHA PE3yNTaT 3a JaHBYHO LETH

Texyul pa3xol 3a IaHbLH BbPXY J0X01a

OTcpoueHH JaHbYHH MPUXOIH:

OtcpoueH 1A ot Hauucnenus YK

Bb3HukBaHe 1 00paTHO MPOABIEHHE HA BPEMEHHH Pa3JIMKH
(Pa3xoan 3a)/ npuX0aH OT JaHBLIH BLPXY A0X0Aa

2022 2021
‘000 a1B. ‘000 nB.
(1361) (1185)
10% 10%
(20) (20)

10 10

@ (1)

(2) (2)

2) 2
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16. CpeskH cbe CBBP3aHH JIHLA

Cebp3aHuTe JiMua Ha JIpy»KecTBOTO BKIIOYBAT €JHONMYHHMA AKLMOHEp, JHIA MO HEroB KOHTPON M B HEromarta
MKOHOMHYECKA IPYNa, KIIOUOB YIPABJICHCKH MEPCOHAT.

[Tpe3 2022 r. e cKIOYEH IOrOBOP 3a HaeM Ha xoTenckH kommiaekc ,,Kyke Kiny6*, naxonam ce B K. K. CnbHues Opsr.

17. Pa3yerH cbe CBbpP3aHH JIMLA B KPas HA roAHHATAa
16.1. Biemanusi oT CBbP3aHH JIHLA

2022 2021
‘000 nB. ‘000 nB.
Herexyun
Bsemanus oT:
= €AHOJIHYHHA AKIIHOHED — ACNO3HUT - -
= €AHOJIHYHHA AKLHHOHEP — JIKXBA M0 ACTO3HT - -
- rapaHilys 10 J0roBOp 3a HaeM 371 371

O0110 B3eMaHHS HEeTEKYIIH OT CBbP3aHH JHLA 371 371
Texkyumu

B3emanus ot:

- eIHONMYHUA akuuoHep no wi. 18 ot 3JCHL] 52 106
- €IHOJTMYHUA AKLIHOHEP — JINXBA 110 JEMO3HT - &
O6110 B3eMaHHA TEKYIH OT CBbP3aHH JIHIA 52 106

16.2. 3aabikeHnsi KbM CBBP3aHH JIHLA

TexywH

3anb/KeHHs KbM:

- eTHOJTHYHHUS AKLIHOHEP — THPTOBCKH M0 JIOT. 33 HaeM 911 223
00110 TeKYLUH 3a1b/DKEHHs] KbM CBbLP3aHH J1HLA 911 223

18. bBe3HanH4HH CAEJIKH

Tpe3 2022 r. JlpyecTBOTO HE € OCBIIECTBABANO OE3HATUYHH C/IEIKH.
Tlpe3 2021 r. [IpyxecTBOTO He € OCBHIIECTBABANO OE3HATMUHH CAETKH.

19. Yc/J0BHHM AKTHBH H YCJIOBHH NACHBHU
[Ipe3 roauHata JIpyKecTBOTO HE € CTPaHa 1o MpaBHHU CMOPOBE.

20. Karteropus ¢MHAHCOBH aKTHBH H NACHBH

BanancoBHTe CTOHHOCTH Ha (PMHAHCOBHTE aKTHBH H TIACHBH Ha J[py»KecTBOTO MOrat aa ObaT NpeACTABEHH B CIICIHUTE
KaTeropuH:

AKTHBH IMosicHeHune 2022 2021
‘000 aB. ‘000 nB.

DHHAHCOBH AKTHBH Ha PA3IOJIOXKEHHUE 3a mpoaaxoa - -

DHHAHCOBH aKTHBH, ABPHAHH 3@ THPTyBaHe (OTUUTAHH 110

CripaBe/UTHBA CTOHHOCT B nevyanbara wiu 3arybara) - -

Oduc obopynsane 7
MarepuanHu 3anacu 74 51
Kpenurth u B3emanus:
THProBckH M IPYrH B3€MaHus 201 173
B3emanus OT CBbP3aHH JIHLA 423 477
JlaHblLiH 3a Bb3CTAHOBABAHE 41 173
[Tapy 1 mapHYHH EKBUBAJIEHTH 128 305
OTcpoueHH JaHbYHH aKTHBH 2 2
O6wo pUHAHCOBH AKTHBH 876 1190
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CVIIEP BOPOBELI ITPOITBPTH MHBECTMBHT EAA
Mexannen cpkpaten ¢puHancos otdeT 30 rorn 2022 .

@OHHAHCOBH NACHBH

TBproBcKH 3aabIKEHHA 277 48
[Ipeannamanus v Ap. NacHBHU (MOJY4YEHH aBaHCH) 36 28
3agbiDKeHHs 3a JaHbLH BbPXY 10X0Ja 17 7
3abDKeHNs M0 NONYYEHH ThPTOBCKH 3aeMH 511 511
3aab/DKEHHs KbM NEpCOHAIa U OCUTYPHTENH 162 49
Kparkocpo4yHnH 3a1b/KeHHA KbM CBBP3aHH JIULA 911 223
Jpyru 3anbmKeHns 8 9
O61wo puHaHCOBH MACHBH 1922 875

Bwxkre noscHenue 3.6 3a HH(OpMalMA OTHOCHO CYETOBOJHATA IOJMTHKA 3@ BCAKA KATEropus (HHAHCOBM
MHCTPYMEHTH. MeTo/IuTe, H3MON3BaHH 3a OLIEHKA Ha CIIpaBe/UTHBUTE CTOWHOCTH HA (JHHAHCOBH AKTHBH, OTYHTAHH T10
cIrpaBe/iiiBa CTOWHOCT, ca OMMCAaHKW B noscHeHue 7.1.

21. PuckoBe, CBLP3aHH ¢ (PHHAHCOBHTE HHCTPYMEHTH

Iesi1 H MOJHTHKA HA PbKOBOJCTEOTO 110 OTHOLIEHHE YIIPABJIEHHE HA PHCKA
YnpagneHneTo Ha pucka B J[pyecTBOTO ce ochllecTBABa 0T ChbBeTa Ha AMpeKTOpHTe Ha JIpyskecTBoTO. [IpHopuTeT Ha
PBKOBOICTBOTO € 1a OCHIYPH KPaTKOCPOYHHTE H CPEIHOCPOYHH MapHYHH MOTOLH.

Haii-cbmiecTBeHUTE Cl)lf!HaHCOBH PHCKOBE, Ha KOHTO € H3JIOKEHO ley)KCCTBOTO, Ca OMHUCaHHU Mo-a0J1y.

21.1. AHAJIM3 HA MAa3apPHHUS PHCK

21.1.1. BaayreH puck

Cnenkurte Ha JIpy)KeCTBOTO Cé OCHIIECTBABAT B OBJITApCKH JIeBa, KOETO eNMMHHHPA HANMYHETO HA BAIYTEH PUCK 3a
HETO.

21.1.2. JluxBeH pHCK

INomuTukara Ha JIpyecTBOTO € HacO4eHa KbM MHHHMH3HPAHE HA JIMXBEHHs PHCK MPH duHaHcHpaHe. [Ipe3 TeKyuus u
CPaBHHUMHA OTHETEH NMepHoA JIpyXKecTBOTO He € HM3J0KEHO Ha PHUCK OT NMPOMAHA Ha Ma3apHHTE JIAXBEHH MPOLEHTH,
3aMI0TO HAMA Pa3vyeTH ¢ MPOMEHIHBH JIMXBEHH MPOLEHTH.

21.2. AHA/IH3 HA KPeIHTHHA PHCK

KpeHTHHAT PHCK NpeiCcTaBNsABa PUCKBT JAAeH KOHTPAreHT Ja He 3aIlaTH 3aJb/UKEHHETO CH KbM JIpYyKecTBOTO.
JpyXecTBOTO € M3NIOKEHO Ha TO3H PHCK BbB BPB3KA C PA3HYHH (HHAHCOBH HMHCTPYMEHTH, KAaro Hamp. MpH
IMPe/lI0CTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3eMaHHs, HHBECTHUIIHH B ISJIOBE Ha AOTOBOPHH (POHIOBE M AKLMK M APYTH.
H3naraneto Ha JIpyKecTBOTO Ha KPeJHWTeH PUCK € OrpaHHYeHo 10 pa3Mepa Ha GaaHcoBaTa CTOMHOCT HA (PMHAHCOBUTE
aKTHBH, IPH3HATH B KPas HAa OTUYETHHS MEPHOM, KAKTO € MOCOYeHO MO-I0ITy:

2022 2021
‘000 as. ‘000 a8,

['pynu (puHAHCOBH aKTUBH — OAJIAHCOBH CTOMHOCTH:
DHUHAHCOBH aKTHBH Ha Pa3IoJIOkEHHe 3a npogaxba - -
Jlanose B 1oroBopeH GOHI U aKIHH - -
Odmc obopyasaHe 7 9
MartepHanHH 3anacu 74 51
Jpyru B3eMaHus 242 346
B3emaHus 0T cCBbp3aHHU JHLIA 423 477
[Tapu 1 napUyHU EKBHBAJIEHTH 128 305
OTCpoueHH 1aHbYHH aKTHBH 2 2
Banauncosa cToiiHocT 876 1190

HpyxecTBOTO pPelOBHO CJEIH 3a HEM3NMBIHEHHETO Ha 3a[b/DKEHUSTA HAa CBOWTE KOHTPAreHTH, YCTAHOBEHH
MHIMBUYAJHO WJIM HA TPYNH, ¥ H3MON3Ba Ta3H MH(POpPMALMA 3a KOHTPOJI HA KPeAWTHHS PHUCK. PHKOBOJCTBOTO Ha
JlpyKeCTBOTO CUMTa, Y€ BCHYKH rOpECroMeHaTH (PUHAHCOBH aKTHBH, KOMTO HE ca OWIM 00e3leHsBAHM WIH ca C
HACTBIIMII NA/IEK MPe3 NPe/ICTaBeHHTe OTHETHH MepHOH, ca (HHAHCOBM aKTHBH C BUCOKA KPEJNWTHA OIEHKA.
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KsM 30 FOnn 2022 r. [Ipy»kecTBOTO He € MPeAoCTaBuI0 PHHAHCOBHTE CH aKTHBH KaTO 00E3MeUeHHe MO C/IENKH.

Ksm Kpas Ha [BaTa CpaBHUMH Nepuoaa HPYH(CCTBOTO HsMa B3€MaHHsA, KOMTO Ca C U3TEKBJI CPOK Ha IJiallaHe.

B3emanuAaTa ce ChbCTOAT OT Mabk 6p0ﬁ KOHTpAareHTH. Ha Gazara Ha HCTOPHYECKH MOKa3aTelH, PbKOBOJACTBOTO CUHTA,
H€ KpeoHuTHAaTa OLCHKA HAa B3€MaHMsA, KOUTO HE Ca C U3TEKDbJI Najex, e L[oﬁpa.

KpeauTHHAT pUCK OTHOCHO MapH W NapH4yHH EKBMBAJICHTH CE CUHTA 33 HECHILECTBEH.
21.3. AHa/TH3 HA JIMKBHIHHS PHCK

JINKBHAHHMAT PHCK MpeACTaBisiBa PUCKLT JIPYXKeCTBOTO 1a He MOXKE Ja IOracH CBOMTE 3aTb/KeHHS. [IpykecTBOTO
nocpeia HyIHTe CH OT JIMKBUIHH CPEJICTBA, KATO BHUMATEIHO CJICIH TUIAIAHHATA Ha (DHHAHCOBHTE CH 3abIIKEHHS,
KaKTO M BXOIAIIMTE H H3XOLALIM NAPWUYHM MOTOLH, BL3HMKBALIM B X0Ja HAa ornepaTHBHaTa neifHoct. Hymxaute ot
JIMKBMIHM CPEICTBA CE CIEIAT ©KECEAMHYHO, KakTo W Ha Ga3ata Ha 30- nHeBHH NMporHo3u. HyxKIuTe OT NHKBHIHK
CpeAcTsBa B MO - OBJINOCPOYEH IUIaH - 33 nepHou oT 180 u 360 nHu, ce onpenenst Meceuno. Hyxaurte OT napuunu
CpeCTBa Ce CPaBHABAT ChC 3aCMHMTE HAa PA3MoONIOKeHHe, 32 1a ObIAT yCTAHOBEHH W3/MIUBLM MiH AeduuutH. Tosu
aHa/IM3 ONpEeNeNa allk 3aEMHUTE Ha pasioJioKEeHHE LIe Ca A0CTAThbYHH, 3a Ja MOKPHAT HyXIHTe Ha JIpyKecTBOTO 3a
nepvoja.

KoM 30 FOnu 2022 r. nanexuTe Ha JOroBOPHUTE 3a1b/KeHHA Ha pykecTBOTO ca 06001IeHH, KAKTO CleBa;

Texymn

30 FOuu 2022 1. Jlo 6 meceua

‘000 sB.
TBProBeky 3abKEHUA 277
3axb/KeHHs MO MONTYYeHH ThPrOBCKH 3aEMH 511
3aabKeHNs KbM CBbp3aHH JTHLA 911
[Mpeannamanus W Ipyru nacHBH 36
3ane/KeHHs 3a JaHBIH BbPXY 10X0/1a 17
Hpyru 8
O6mo 1760

B npeixonsus OTYETEH NEPHO/ NaJeKHUTE Ha JOrOBOPHUTE 3aIb/KEHHS Ha JIpy»KecTBOTO ca 06061eHH, KAKTO CleaBa:
KoM 31 lekemspu 2021 r. napexure Ha JOFOBOPHHTE 3aIbJlKeHHs Ha JIpy*ecTBOTO ca 0606IIEHH, KAKTO ClIeBa;

TexyLun

31 aexemspu 2021 r. Mo 6 mecena

‘000 ne..
TBHproBekH 3aIbIKEHU 48
3amb/KEHHA TI0 MONYYE€HH ThPrOBCKH 3a€MH 511
[Ipeannamanus 1 Apyry NacUBH 28
KpaTkocpouHH 3aibikeHHs KbM CB. JIHIIA 223
3aapDKeHAs 3a JaHbLU BbPXY 10X0/a 7
Hpyru 9
O6wo 826

DHHAHCOBUTE AKTHBH KaTO CPEACTBO 33 yNpas/ieHHe HA THKBHAHHS PHCK

[lpy OLEHABAHETO W YNPABIEHWETO HA JIMKBMIHHA PHCK, JIPY’KeCTBOTO OTYMTA OYAKBAHHTE NAPHYHH MOTOLH OT
(MHAHCOBH MHCTPYMEHTH, I0-CIIELMAIHO HAJIMYHNTE MAPHYHH CPEICTBA W B3eMaHua. HanudHHTe napuuHu pecypeH
B3E€MaHHs HE HAJBHILNABAT TEKYLIHTE HYXAM OT M3XOMALL MapHyeH MOoTOK. ChINIACHO CKIKOYEHHTE AOTOBOPH BCHUKM
Napu4HHU NOTOLM OT B3EMaHMA ca IbJDKMMH B CPOK [0 ABaHAECET MECELIa.

22. Tlo/MTHKA ¥ NPOLEAYPH 3a ynpaBJieHHe HA KaNuTa/aa

LlenuTe Ha [IpyskecTBOTO BBB BPB3Ka C YIIPaBJIEHHE HA KAlMTANA Ca:
®  J1a OCHrypH CriocobHOCTTa Ha JIpyecTBOTO 1a NPOIBIKH J1a ChIIECTBYBA KaTO AEHCTBAIIO MPeANPHATHE; U
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. Jla OCHI'ypH ajJieKBaTHa pemaﬁmmr{oc‘r 3a COﬁCTBeHHuI’!Te, KaTo OMnpeae/i LeHaTa Ha MPOAYKTHTE H YCIYTUTE
CH B CbOTBETCTBHE C HUBOTO Ha pHCKa.

ApyxkecTBOTO Habd/0aBa KanuTaa Ha 6a3ata Ha CHOTHOLIEHHETO COOCTBEHNS KAMUTA KbM HETHHS I

HeTHuAT 1bir BKIIOYBA CymMaTa Ha BCHYKH 3aTbJUKEHHS, HAMAJleHa ¢ OAlaHCOBaTa CTOMHOCT Ha NapuTe H NapUYHUTE
€KBUBAJICHTH.
Lenra Ha JIpykecTBOTO € 1a NOAABPHKA CHOTHOLICHHETO HA KAIMTANA KbM OBIIOTO (buHaHcHpaHe B pa3yMHH IPaHHLIH,

Kanuramst 3a NPEACTABEHHUTE OTYETHH NEPHOIH MOXKe na Obae dHaJU3upaH, KakTo cieaBa:

2022 2021

‘000 aB. ‘000 JiB.

CobceTBen KamuTan (1046) 315
OG0 3ambikKeHUs 1903 855
- [Tapu ¥ napuuHU eKBHBAIEHTH (128) (305)
Heren abar 1794 570
CrhoTHOLLIEeHHE HA COGCTBEH KANUTAJ KbM HETeH IbJT -1.72 1.81
1:0.00 1:0.00

Apy’KecTBOTO ynpas/isBa CTPYKTypaTa Ha KalMTana H MpaBH HeOGXOMMMHTE KOPEKIMH B ChOTBETCTBHE C POMEHHTE B
HKOHOMHYECKaTa 00CTAHOBKA H PHCKOBHTE XapaKTePHCTHKH HA CbOTBETHHTE aKTHBM. 3a 1a MOMILPKA WIH KOpHTHpa
KaruTanosara CTpykTypa, JIpyKecTBOTO MOXKe 1a BbPHE KANWTAl HA IHOIMYHHS aKLMOHEP HIH 13 eMHTHDPA HOBH
aKLHH, 32 1a HAMaJTH 3aXbJKCHHATA CH.

JpyKecTBOTO He € IPOMEHSIO LETHTE, NONUTHKHTE H [POLIECHTE 3a YIPaBIeHNHE Ha KAMUTAIA, KAKTO H HAYHHA Ha
OMNpeeNisiHe Ha KalHTala Mpe3 NMpeICTABEHHTE OTYETHH MEPHOIH.

23. CoOuTHA c1e] Kpasi HA OTYETHHS IEPHO

He ca Bb3HMKHANM KOPHIHpAIKM CBOMTHS WIH 3HAYHTE/IHM HEKOPHTHpAIIM ChOWTHS MeXIy JaTata Ha tuHaHCOBHA
OTHET W [aTaTa Ha 0100pPEHHETO My 3a MyOnHKyBaHe.

24. Opobpenne Ha pUHAHCOBHS OTUET

lopuinms huHaHCOB OTYET (BKIIOYMTENHO CPABHHTETHATA uHpopmauus) ce ono6psasa ot ChBeTa Ha IUPEKTOPHTE.
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