
Cynep Sopoaeq nponlprl,r Qox.q A,qCnU
l-oAuuex KoHcoflvrAr,rpaH AoKnaA ea Aefrxocna
2019 r.

foAu ru e H Ko nt c on r,rAr,rp aH Ao KJI aL 3a Ae fi H o o'ITa

,{omagrr sa AefiHocrra Ha I-pynara Cynep Eoponeq nporrbprl{ Soua A!CI4I-{ za 2019 r. rpeAcraBf,
KoMeHTap u aHarv3 Ha QlruaucoBr4re orqern, KaKTo r.r Apym cbruecrB€)Ha un$opuaqur orHocHo

$unancororo cbcrof,Hr{e r{ pe3ynrarr,rre or Aefinocrra Ha fpynara. l4glotseH e B cborBercrBl{e c

r{3rrcKBaHr,rrra 3axoua 3a cqeroBoAcrBoro, 3aroua :a ul,6luvnoro npeAraraHe Ha ueHHta KHLDKa

(3nInI$ u r,r3rrcKBaHr{rra B Hape46a Ng 2ll7 cenreMBprr 2003 r. 3a rFrocrreKrr4re rpa uy6ruuHo
rrpeAJraraHe r4 .uonycKaHe .{o TbproBr4, Ha perynr4paH na3ap Ha ueHHr4 KHlrxa }I 3a pa3KpI4BaHeTo Ha

nHQopuauua or ny6nuluure rpyxecrBa ri or Apyrrrre eMr{TeHTr4 Ha ueHHrl KHLrxa (Hapea6a Nr 2).

Crserlrr Ha AupeKTopure Ha llpe4rpurruero-uafira orroBecrrBa u [orBbpxAaBa, qe npe3 orrlerHl4{
nepr4oA:

- He e r4M€IJrO HepeAHOCTrr, B KOT4TO Aa Ca yqaCTBanH pbKOBOAIdTSIIU VJU4 CnyXI4TerIU;

- BCr,rqKr4 cbulecTBeHr.l cAenKr4 ca HaAJrexHo ocqeToBoAeHV v ca r{aMepr.{Jlr{ oTpaxeHl{e BbB

$uuancorur orr{er KbM 3l 4ereuapu 2019 r.;

- He ca KoHcrarr.{paHr4 E3MaMr4 rr rperuKr{, cBbp3aHr4 c HecrrtBBaHe tlnla rlponycKl,I BbB Suuaucono-
cr{sroBo.{Hara Aefi socr ua fpynara.

Ilpanen craryr u o6ura unQopnraqun sa lpynara

Cynep Boposeq nporr,prr.r Sou A.{CI4I-{ (,,Ilpe4npuaruero-naftra) e ar4roHepHo ApyxecrBo cbc

crreul4ilJrHa r{HBecr[rlr4oHHa uen 3a ceKropr{Tr,r3a\vfl. Ha HeAB[xI4MI,I I4MorI{. ,(pyxecrooro e B[I{caHo B

Trproncxnr perr4crbp c EHK 148031273.

CeAaruursro r{ a,(pecbr Ha ynpaBneHrae na ,{pyxecrBoro e rp. BapHa, yn. AJI C. llyruxuH Nt 24, er.2.

Cynep Boponeq nporr,prr{ $ona AlCI,il{ HrMa perucrpupanr4 KJroHoBe B crpaHara u n .ryx6una.

Cynep Eopoaeu rporrbprlr r[oua A.(CI4L{ npnrexana nr{ueH3 Xe 32-ACHI-{ rrr 18 cenreunpr.r 2006 r. :a
r43BbprIJBaHe ua Aefiuocr Karo ApyxecrBo cbc c[euuurJlHa I,IHBecrI4urIoHHa u,eJI, [3AaAeH ot Koruuctz-f,ra

:a SrauaHcon HaA3op.

O6cnyxearqo ApyxecrBo na Cynep Eopooeq nporrbprrr QoHa AACHI-I e Cynep Bopoaeu nporbprll
r.rHBecrMbHr EA.(, a 6auxa Aenoel,ITap - PailSafireu6anx A[.

llpes uernrproro rpllMeceqeue Ha 2017 r. Cynep Boponeu rporlbprl4 t[ona AACI4I-{ npu,uo6r'rna 100 Yo

or KarrrrraJra na o6cryNraqoro cr.r ApyxecrBo - Cynep Bopoeeq [polrbprrt I4HBecrMbHT EA,(. To e

aKrlr{oHepHo ApyxecrBo, perracrpr,rpaHo n TlprorcKl{, peruIcrbp c EI,IK 103968430 cbc ceAiIJII4ure r
aApec Ha yrrpaBJleHlle - rp. Bapna, yn. An. C. llyumIaH Ng 24, er.2.

.{pyNecrnoro HJIMa KJIoHoBe B crpaHara u uyx6uHa.

OcnonHara AefiHocr Ha Cynep Boponeq fiporrbprr4 HHBecrMbHr EA,{, ctmacHo ycraBa My, BKJIK)qBa

T:bptoBcKo rrpeAcTaBtrTeJrcTBo r4 [ocpeAHuqecTBo, KoMHclronna AefiHoc't v ,w,, a cbrnacHo AoloBop 3a

o6cryNaauo ApyxecrBo crc Cynep Eoponerl rporbptl{ doHa A[CI'II{.:
- KOHCynTaUrrI{ n aHanu3u oTHocHo yrlpaBneHl.{eTo Ha I,IHBeCTI,IqLII{Te;

- Aeftsocr [o [oirApbxKa Ir ylpaBneHlre Ha npuro6urrare HeABI{xHMI,I I4MorH;

- AeftHocr rlo Bo,iIeHe Ha cqeroBoAHara v Apyra orqerHocr, I{ Kopecno}IAeHul4q;

- KoHcyJrra\vLt v rroAroroBKa Ha AoKyMeHTr4, cBbp3aHu c Quna.HcupaHe ua AefiHocrra u

r43B:bprrrBaHe Ha Apyr[ gefiuocru, ueo6xoAunn 3a HopM€InHoro QyHrqltouuparre Ha AACHU.



Cynep Eopoaeq nponrprr4 QoH,q A'QCht-l
l-og r uren KoH con ilAil pa H,4oKa a,q sa,qe li Hocrra
2019 r.

llHnecrlruuoHHa crparerrrq, ueJrrr u orpaHrlqeHlrr

flpegnpnarnero - lrafixa e aKrlr{oHepHo ,upyxecrBo cbc cflerlrrzrnHa r,rHBecrr,ruuoHHa rleJr 3a

cexropr{Tr43arlu, Ha HeABr,rxr4Mr4 r4Morr4, a AbuepHoro ApyxecrBo e aHrEDKr,rpaHo c o6clyNaaulu

Synrcqura no cMr.rcbJla ua 3!CHI-{.
I4HnecruquoHH[Te rleJrr.r, rouro lpyuara cneABa ca:

- 3arra3BaHe r,r HapacrBaHe sa croftsocrra Ha rrHBecrr4ur{[T€ Ho oxr{r,r,oHepr{Te u pealJlrl3upaHe Ha

AoxoAHocr qpe3 pa3[pe.ueneHr.re Ha pr4cKa u 4urepcra$vKar\vs. ua noprSefina or HeABHxUMI{

LTMOTII;

- rrHBecrr.{paHe B HeABHxr{Mr4 r,rMorrr (crpaau u aeur), Ha reprrropl4fl'ta Ha Peny6luxa Brrrapur,
Karo qpe3 o6c,;ryNnarqo ApyxecrBo rqe ocbrqecrB,{Ba eKcrrJroararlru{ ua rpu4o6urr,rre rrMorl4

Karo rrr orAaBa rro.u HaeM, apeHAa r{[rl npoAaBa, r4Jrr4 r{3BbpruBa crpor].Tencrno n noAo6peHrfl..

- 3a[a3BaHe r,r HapacTBaHe Ha na3apHaTa rleHa Ha irKrlr{r{Te Ha rrpe,Arrp[rTHgTo - rraafixa vpe:
aKTHBHo ylpaBneHr4e na nopr$eftl or HeABLtxuMlr IrMorH, IIeHHI,T Kr{fixa v lpytv $uHanconu
aKTrrBr,r lr cso6oAHn napr4rrHr,r cpe,qcrBa, npu cla3BaHe Ha I4HBecr[III4oHHI,ITe orpaHI,IrIeH]Ir,
3ilJrefHarrz B 3axoHa rz ycraBa Ha rlpeAnplrrrlrero - uafixa;

- ocr4rypflBaHe Ha AoxoA 3a aKrlr4oHeplrre noA Qopuara Ha naplrqeH AI{]BI,IAeHT;

- peanlrrarlnfl. Ha neqar6a or piBnuKara e crofiHocrra Ha r,rMorlrre npra upngo6l,IBaHero I4

upogax6ara ult;

- ocurypflBaHe Ha Jr[rKBrrlHocr 3a aKurroHepr4Te Ha npeArrpn{Tr4ero-lraftxa, BKJr. qpe3

perucrprrpaHe r{a aKrlr,rr4Te My 3a rbproBua Ha Eurapcra SoHgora 6o,pca;

- n3BbprxBaHe Ha Heo6xo.(uur,rre yBelr4ireHufl Ha Kanr4TuIJIa, BKJrIotrIrreJIHo I{ c qer o6esneqaBaHe

crpyKrypr.rpaHero Ha 6araHcupau nopr$efu or He.qBlD(rIMI4 I4Morr4.

Kanuran

Kru 3l AeKeMBplr 2019 r. Karrr,rr.rJrbr Ha npe.(flprrrrugro-uafixa Bb3Jrr{3a ua 23 379 995 ns. 131.12.2018

r. - 16 179 999 ra./, pasnpeAeneH B 23 379 995 131.12.2018 r. - 16 179 9991 o6uxHoseHl4 6e:naruvHu,
rro[MeHHr,r aKrlt4r4 c flpaBo Ha rJrac, HoMr{HaJrHa crofiHocr I rp. sa eAHa aKII]zr I.r ISIN KoA Ha euncttrra
BGI100041067.

Aruuure ua Cyuep Boponeq rponbprr{ tboHa AACHI-{ ca perucrpvpaHr 3a rbproBrlfl na Btlrapcra
(DoHAosa Eopca A[ r ce rbpryBar na OcHoneH rra3ap (BSE), cerMeHr 3a ApyxecrBa cbc crequaJlHa

rHBecrr,rur4oHHa rleJr. llpes 2019 r. ca npexBbpteant 237 130 6por aKIIrIlI. MuHultarHara lreHa Ha

aKrlr{ure [pe3 rreprroAa e 2.20 JrB. 3a aKrIr,H, a MaKcrrMaJrHara e 2.50 ns. 3a aKrIIar. flocreAulrre cAerIKI4 c

aKrrr4r,r Ha ,{pyNecrnoro ca or 30 AeKeMspv2019 r. [o IIeHa 2.50 nn. 3a aKIIITJ{.

IIpe 4exeunpt 2019 r. e r43BbprxeHo yBerr{qeHr.re B pa3Mepa Ha KanI4raJIa Ha rlpeArlpl,Irrnero - uaixa
qpe3 HoBa eunct4fl ueHHr.r KHTDKa - u3AaBaHe Ha HoBrr 7 199 996 6poa o6HrHoseHI.I [oI,IMeHHu

6*nalraqHu aKrIHrl, c trpaBo Ha rurac, BcrKo or Kouro c HoMI{HaJIHa croiiuo,cr or 1.00 JIB. I{ eMLIcuoHHa

croftuocr 2.22 r,n.

llpe4nplrrruero - nraftxa H-aMa aKIrIroHeplI c6c cneuuzlnHl,I KoHTpoJIHI4 npaBa,

Ilpe4npruruero - uaftxa HsMa npeAocraBeHl4 onllru{ Bbpxy HeroBu qeHH}I Klitllxa.
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Kanuralrr Ha rlpeAflplI-f,rl4ero - uafira e pa3npe.qeneH ocHoBHo MexAy lopuAr4qecxu lnqa. Hrua
cJIyxI4TeJII{ B flpeAnpHf,Tllero - uaftxa, KoI4To Aa ca 14 HeroBrr aKqr4oHep]r. Kru 31 AeKeMBpr4 2019 r.
aKIII4OHepUTe Ha rIpeAnpI{flTI{eTO - UafiXa, flpr,rrexaBaulu naA 5 Yo or xanututa My ca cneAHr,rTe:

Axqnonep

ByrroHrpaxr-2003 EOOA

Epofi axurur c oh o'r Karrrrra.la
fipaBo Ha fJrac

7 623 412

Haqlru na
rrpr.rTexaBaHe

rlprxo32:..r51

7 623 412 32:.r51

llpe: uepuo4a rlpeArlprlrrl4ero - nafixa ue e npu4o6vBaJro v npexBbpnrJro oo6creeHr4 aKrIr,rH u xru 3l
AeKeMBpra 2019 r. He npr{rexaBa co6crneuu aKur,rr4.

He ca naluqe orpaHI{qeHI4JI Bbpxy npexBbpJrrHgro Ha aKt\vu Ha rrpeArrpr4flTtri3To - MaftKa I4 orpaHr,rqeHr.r,
Bbpxy [paBaTa Ha rnac ulH ueo6xo4l{Mocr oT nonyqaBaue na o4o6peHHe flpeArrpyurrueTo - ruafina ulu
aKIII{oHep. Kpafiuure cpoKoBe 3a ynpilKHflBaHe Ha npaBoro Ha fr'rac ca c,bfJracHo paslope46ure Ha
3axona:a uy6ruvno flpeAnaraHe Ha ueHHr,r KHrrxa. He ca lrgsecrHr,r c[opa3yr\{eHr4rr Mex.qy aKulroHepr4Te,
KOIITO MOfaT Aa AOBeAAI AO OrpaHI,IqeHr{r B npexBbpJrrHeTo Ha aKrlr4r4 [rr[r [plrr]oTo Ha rrrac.

He ca I,I3BecrHI4 AoroBopeHocru (rrurrouureJrHo rr cJreA rrplrxJrrorrBaHe HtL Sunauconara ro4uua), n
pe3yJlTar Ha Kolrro n 6rAeul trepI,toA Morar Aa Hacrbnrr rrpoMeHn B npxrexaBaHl4fl orHocr,rreJreH ArJr
aKur4x oT HacTorullr aKur4oHepr4.

He ca Hanl4ue cbqecrBeHl,t AoroBopx, Kor,rro rlopax4ar 4eficrnue, u3Merxrrr ce r4trrr ce [perparrBar
rIopaAI4 rlpoMrHa B KoHrpona ua fpynara [plt ocbxlecrBrBaHe Ha 3aAbJrxr4re;rHo rbproBo rrpeAnaraHe.

IIpara Ha aKuuoHepr,rre

AxquoHepure IlMar Bb3MoxHocr Aa yr{acrBar a pa6orara ua O6uloro c,b6paHr4e rr,rrrHo rruul r{pe3

rIbJIHoMoxIHuUn. B sborBercrBl,Ie c r.r3r.rcKBa[VflTa Ha Trproncxzx 3aKoH tr 3IIII-IK, ce ny6luryna
rIoKaHa c .uHeBHI{rI peA Ir npeAJloxeHr4rra 3a perxeHr4, 3a peAoBHoro O6uro ct6paHrae Ha axuraoHeprrre.
Marepuarure sa O6uoro cr6panne ca Ha pa3[oJroxeHr,re Ha aKrlr.roHeprre o o$uca Ha [peArrprr-f,rugro -
uafira, npl4 crra3BaHe Ha rrpeABlrAeHure B 3axoHa cpoKoBe.

OcHonnoro [paBo Ha aKur,roHeprare e rrpaBoro Ha [oJryr{aBaHe Ha Ar4BrrAeHT. Cruacno 3ACHIL
ApyxecrBara cbc cfleqllallHa r,rHBecrr4rlr,roHHa rlen pa3rrpeAerrrr Karo Ar{BrrAeLrr He [o-MarrKo or 90 %o or
ne.rar6ara Ha rlpeAnpl{rrl4ero - lraftra, olpe.qeneHa rro peAa ua .u. 10, a-u. 3 or 3ICI4II r{ rrpH cn€BBaHe
Ha r.r3rrcKBaHynffa Ha qJr.247a or Trproncrr{, 3aKoH.

llpe:2019 r. O6uoro ct6pauue Ha aKllrroHepr{re Ha npeArrpr4lrrr4ero - uafixa He e B3eMaJro pe[reHne 3a
pa3rlpeAeJltHe Ha Al,rBr{rem ga 201 8 r. rpeABxA pe3yJrrara cneg npeo6pa3yBare no qn. 1 0 or 3!CHI{ .

Opranure Ha yrrpaBJrenrre

CtrracHo 3arona 3a ApyxecrBara cbc crreuu€r.JrHa lrHBecrurlr{oHHa rleJr u Vcrana na Cynep Eoponeq
nponaprll $oHa AACHI-{, rpegnpuarltero - uafina r.rMa eAHocrerreHHa cr{crer\la Ha yrrpaBneHue.

llpe: oruerHllr neprloA He ca HacrbrrrlJrr{ [poMeHr,r B ocHoBH],rre [pr.{Hrlr4nu 3ar ylpaBrreHrre Ha eMlrreHTa.

C ucrervrara Ha yrrpaBJreHrae ua llpe4nprrf,Trrero-Mafi xa e e4nocrerreHHa.
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,(pyxecrnoro-uafixa ce ynpaBJrflBa rrpe3 [peAxoAHr{, orqereH repr4oA (2018 r.) 14 BKJrIoqI,IrenHo Ao M.

rrryapv20l9 r. or Crner Ha Ar.rpeKropr,rre B cneAHHfl cbcraB:
- Xpncruna AceHona Taurera;
- Kauerua llerpona CroxHona;
- fnopllfl BareHr[Hoaa Paruxona;
Ipegcraslxna ce ?r ylpaBJrflBa KbM I mryapn 2019 r. or I4snusnreJrHr{, AlrpeKrop - XpucruHa Aceuona
Taruena.
Creerbr Ha ArrpeKTopr4re ce uzlupa or O6qoro cr6paHue Ha aruuoHepure 3a cpox or 5 roAuHu. CreA
a3Tr{qaHe Ha MaH.(ara HM qJreHoBere na Crnera Ha .q[perTopl4Te [poAbnxivBat ila r{3[bJrH.flBar cBolrre

QyHxqr.rn go us6upauero or O6qoro cr6paHue Ha HoB Creer Ha AI,IpeKropI4re.
Ha usnrHpe4no O6uto cr6pauue Ha aKrlr{oHepr.rre or 14 tryapu2019 r. cat uzdparuu HoBI{ qJIeHoBe Ha

Crnera Ha AnpeKTopure. CruacHo BrrHcBaHe n Trprorcrlr perlrcrap, cqurraHo or 22 nayapu 2019 r.,
Crner"rr Ha Ar.rpeKTopure e B cJIeAHHt ctcraB :

- .{ean lllauenon,{euen;
- Mapuq AnercaHrpona I4lueea;
- fl-naueH Hacxos Kyuapon.

.{pyNecrnoro-uafira ce rrpeAcraBr,flBa v ynpaBJrflBa rru 3l AeKeMBplr 2019r. or H3ntrHIarerHllq
ArrpeKTop -,{eau,(even.

Cnea 3l AeKeMBpr4 2019r. r{Ma Hacrbn}rJrr{ [poMeHr{ B pbKoBoAcrnoro (arrx ,,C's6vrrut cneA Kpiul Ha

orqerHl4, nepnog")

Krrr,r 3 I AexeMepu 2019 r. qreHoBere ua Crsera Ha Ar.rpeKTopr4re He rlpl4rexaBar aKIII4I,I or KarIl{TiIJIa Ha

llpe4npuxruero-N.raftra r{ He ce rroJr3Bar c6c c[erlr4irJrHr4 npaBa sa npugo,6unaHero Ha raxuna. flpe:
orr{grHr4, rrepnoA He ca npu,qo6yaaHu I4Jrr4 rrpexBbpnflHr,r aKr{I4I4 or KarII4TtuIil ua llpe4upurlueto-uaftxa,
co6crseHocr Ha qJreHoBsre na Crsera Ha Ar4peKTopIaTe.

Krrra 31 4ereuepu 2019 r. Huro eAuH or qneHoBere na Crssra Ha Ar{pelcroplrre Ha flpegnpzaruero-
uafira He yqacrBa B TbproBcKr{ ApyxecrBa Karo HeorpaHllqeHo orroBopeH cbApyxHI,IK, He nplrrexaBa
rroBeqe or 25 rua cro or Karrr{raJra Ha Apyro ApyxecrBo, 14 He yilacrBa B yrlpaBneHuero Ha Apyru
ApyxecrBa r,ur,r Koo[epaq[I{ Karo npoKypl.rcr, yrIpaBI,ITen I4rI4 tuleH Ha s6Bsrlt.

Pasuep Hct sb3Hqepao{deutama, uazpadume u/Ltqu nolsume Ha aceKu om ureHoleme Ha ynpasumettHume

u Ha KoHmporHume op?aHu.

llolyueHu cyMr{ r{ Henapr{rrHr.r Bb3HarpDK.qeHVs, - cbrJracHo Ycrasa Hi1 [peArlpl4f,Tl,Iero - rraafir<4

qJreHoBere Ha Crsgra Ha Ar4pexTop[Te My [oJryqaBar MecerrHo Bb3Harp€DKAeHLre B piBMep, olpeAeneH or
O6qoro cr6pauue Ha aKulroHepure. To He Moxe Aa HaABr4ruasa 6 (urecr) ntru pa3Mepa Ha

MrrHr,rMaJrHara pa6orua 3arulara 3a crpaHaTa.

Ha xrrcqosu-r yrrpaBneHcKr{ flepcoHzrrr upe:2019 r. ca Haqr,rcJreHl{ B}3Harpa:x.qeHl4t B piBMep sa29 xutr.
re. lr 8 XEJI. JIB. ocIrrypoBKI,I.

fpyuara HflMa rroJrlrrl,IKa Aa pa3rrpeAeJrfl HerraprrHrr Bb3HarpaxAeHl{fl I4 TaKLrBa ue ca 6u-nu

npeAocTaBf,HI,I.

Hxrraa paSupeAeJIeHI{ yCnOBHI4 I4ILI pa3cpoqeHfl Bb3HarpDI(AeHI4t, HflMa A6JI)K]iMI4 CyMH 3a I'I3IIJIaIqaHe Ha

rreHcr,ur, o6e:urereH[q nprl rIeHcI{oHVpaHe vJru Apyru no4o6HIa o6e:ulereuurr.

KouuereHrHocrure sa O6uloro cr6pauue Ha aKrlr4oHeplrre ce cBexgar Ao npoMeHIrI Ha ygraBa, peIxeHI4rI

sa npeo6pa:yBaHe u npeKparrBaHe Ha rrpeArrpvttrrvero - uafira, yBenuqaBaHe lt HaMiuIrBaHe KarluraJla,

u:6op u ocso6oxrasaHe Ha irJreHoBgre Ha Creera Ha AlrpeKTopI{Te, Ha3HarqaBaHe v ocno6oNAaeaHe Ha
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perr{crpr{paHr4Te oAr,rropr{ Ha .{pyNecrnoro, ogo6p{BaHe r.r [p[eMaHe Ha ro.!,r,rrrrHr4re ifuuaHcou4 orrrsrrl
cJreA 3aBepxa or Ha3HaqeHr.rre perucrpr4paHr4 oAr{ropr4, pelreHn, 3a pa3npeAeJreHr,re Ha rreq€rJr6ara, 3a

rIoIIbJIBaHe ua Qong ,,Pe3epBeH" r.r 3a x3ruraqaHe Ha Ar,rBr.rAeHT, ocso6oxAan€tHe or omoBopHocr qJIeHoBe

ua Crnera Ha Ar{peKTopr,rre, r.{3AaBaHe u o6parHo r43Ky[yBaHe Ha aKrIrrE r{ Ap.

Ilpouenn n Ycrana Morar Aa ce r43BbprxBar caMo or O6rqoro cl6paHne Ha aKrIHoHepr4Te, Ho cJre.q

ogo6penue or Kouncusra:a SunancoB HaA3op.

Konrnerenquvfie Ha C'rsera Ha Ar4peKTopurre ca 3aJroxeHrr r Vcrasa Ha Ilpe4npuxrlrero-vafir<a xaro
BKJIIOqBaT, HO He Ce I{3qeplBaT C:

- opraHrr3aurl{ r,r3rrbJrHeHr{ero Ha peueHprf,Ta Ha O6uloro cr6panue;

- KoHTpon B6px)'BoAeHero Ha cqeroBoAHara orrrerHocr or crpaHa ua o6cryNearqoro ApyxecrBo,
BHacrHe Ha roAr4rxHr,rr $uHaucoa orr{er npeA O6rqoro cr6panue;

- perueHlrr ra o6pa:yeaHe 14 3aKpr4BaHe, u o[peAeJrrHe Ha Br4AoBsre [r pa3Mepa Ha rrapr4qHr,rre

$ongone Ha ApyxecrBoro r,r peAa 3a rrxHoro ua6npaHe v HaqvHiL Ha H3pa3xoABaHero rrM, B

cboTBeTCTBr.re C U3r,rCKBaHl/lfTA V OrpaH[r{eHl4rra na AefiCreaqoTo 3a](oHoAaTeJrcTBo;

- peueHrls orHocHo noKyrrKara u upo4ax6ara Ha HeABrrxrrMrr r,rMorr4 rI BeuHrI npaBa Bbpxy rrx;
_ ra Ap.

B csoqra pa6ora qJreHoBere Ha Ctnera Ha Ar{peKToprrre ce orHacrr c rpuxara Ha 4o6rp crorraHuH, Karo
He AorrycKar xoH$rnxr Ha r4HTepecr4. IIpu o6crxAaHe Ha c.qeJrKr{, qJreHoBere Ha Crssra Ha AI,IpeKTopLrre

.{eKJrap[paT JrHqHr{, cr4 HHTepec, [pr4 HzrJI[qI4eTo Ha TaKbB.

He ca naluue c[opa3yMeH[rrr MexAy lpynara H ynpaBlrrenHrare fi opraHu lrJrr4 cnyxnrer]I 3a I43ruIalqaHe

sa o6eaurereHrre npn HanycKaHe r,rJru yBonHeH[e 6es npaBHo ocHoBaHHe IruI [pr [peKparrBaHe Ha

TpyAoBr4Te rrpaBooTHoIxeHI4rI rlo tIpuqI,IHI4, cBbp3aHl,l c T"bproBo [peAJlafaHe.

,{efrHocrra na Crngra Ha Ar{peKTopI4Te, KaKTo v Ha \etvt repcoHaJr, e crc,6pasena c I{3rIcKBaHVtffa Ha

3axoHa cpeuy [a3apHr{Te sroyuorpe6n c $zuaHconn r,rHcrpyMeHTu. C oueA Ha roBa, npe4 Ctnera ua

Ar,rpeKTopr4Te cTor4 aHtaxr4MeHT'bT Aa aKTyaJrr{3r{pa u npr.rBexAa B cboTBeT'cTBI,Ie c H3I{cKBaHWffA HA

Karrr{TaJloBrzTe rra3apu cBoero KopnoparuBHo ynpaBneHrre, rufi Karo ro rrNra cbIIIecrBeHo 3HarreHl4e 3a

AoBepr{ero Ha r{HBecrxrrrroHHara o6usocr B ynpaBneHr{ero Ha I'pynara u aa seftsoro 6tAeulo pa3B[rI,Ie.

C sru:aHero B cvna Ha npoMeHr{Te B 3aKoHoAareJrcrBoro npes 2016 r., fpynara crla3Ba HauuoHarHnq
KoAeKc 3a Kop[oparr4BHo yrrpaBJreuue. KoAercbr e craHAapr 3a Ao6pa npar<TnKa A cpeAcrBo 3a

o6u{ysaHe MexAy 6u:neca or pa3nr4qHr{re crpaHlr. lo6poro Kopnoparl{BHo y[paBneHl4e o3HaqaBa

JroflJrHrr tr oTroBopHr4 Kop[opaTHBHH ptKoBoAcTBa, [po3par{HocT lr He3aBI,rcI{Mogt, KaKTo I,I oTroBopHocT

Ha fpynara rpe4 o6rqecrnoro.

,{exlapaquara 3a KoprroparuBHo y[paBJreHue, cbrJracHo lr3[IcKBaHl4flra Ha trJI. 100H, a,r. 8 or 3IIfll{K e

Hepa3AenHa qacr or Hacroqulr4rr KoHconr4Ar,tpaH AoKlIaA :a Aefiuocrra.

Prlcxose

OcHonHure $nuanconu HHcrpyMeHTlr, Kor4To r43[oJr3Ba lpynara ca ]l3eMaHHx, 6auxonu 3aeMH,

rtproBcKr{ H Apyrn 3aAbnxeHrrr. llpularaHure or fpynara B nporeca Ha II3rorBrHe Ha $unanconr.rre
orlrerrr cHcreMa 3a BbrpeueH KoHTpon pr cr4creMa 3a yrrpaBneHne Ha p[cKoBe ce 6a:upar na
u4enrzSuqupaHero r4 ynpaBneHrrero Ha cJIeAHI{Te pI,IcKoBe:



Cynep Sopoaeq nponbprr4 Qoxa AIChl-{
l-o4nuen KoHconrArpaH AoKfialq aa 4erlxocrra
2019 r.

Baryreu pucrc

CAenrure ua fpynara ce oclqecrBflBar B 6tnrapcru JreBa lr eupo. Ilpeqara4 $urcupaulr.fl BaJryreH Kypc
Ha JIeBa KbM eBporo B ctorHollreHve IEUR: 1.95583 JrB., BirJryrHrrrr prrcK :a fpylara e MrrHrrMrr3r,rpaH B

MAKCUMZIIIHA CTETICH.

Jluxneu pucx

-flolurzrara ua I-pynara e HacoqeHa KbM Mr{HrrMLBupaHe Ha Jrr{xBeHr.r, prrcK rrplr AbnrocpoqHo
Quuaucupaue. fpynala e crpaHa no 6aHxosu KpeAr4Tr.r c Jrr{xBeH nporteHT, r<ofiro e 3aBr.rcrrM or
npoMeHJIrIB eJIeMeHT a Sr,rxcupaHa uag6ama, Ho r,r 3aAaAeH Mr,rHrrMilrreH pa3Mep Karo rrpeAB?rA
I43MeHeHLttTa Ha rIpOMeHrI{BVtfl. eJIeMeHT, npe3 UeJrr4rr [epr4oA npr4naraHrn]e Jrr{xBeHr{ [poueHTr,r [o
3aeMlrre ca 6wru $uxcupauu. IIpu u:ueneHl4e Ha rrpoMeHrrr4Br,rre eJreMeHTr or rrrrxBeHr,rfl rrporleHT e
HulJII4ue noreHIII,IiIJIHo He3Haqr4TeJrHo r{3MeHeHrre Ha HerHlrfl SrHaucon pe3y.[Tar u co6craeuu, Karrr,rr€rrr

ua lpynara, nopaAl4 Koero JrHxBeHr4rr pr4cK :a fpyuara e Mr4Hr4Mr.r3r4paH B MaKcr4MaJrHa crerreH.

.{pyNecraoro HrrMa Apyrr4 pa3rrerr4 c rrpoMenrrrrBrr JrrrxBeHr4 [po(eHTr,r.

Apyru rIeHoBr{ prrcroBe

fpynara He e I{3JIoxeHa Ha Apyrn ueHoBrr prlcKoBe. flpes npe4xoAH[re orqe[Hr4 nep[oA]r Hrrrlrqr{sro Ha

Apyrn Bu.{oBe rleHoBr.r prlcKoBe e 6ruro [opoAeHo eArrHcrBeHo BbB Bpb3Ka c flprrrexaBaHr.r ArnoBe Ha

AoroBopeH Qona r.r 6opcono rlpryBaHu aKt\11t4. Cruprre ca rpoAaAeHr4 npe3 21019 r.

Kpequren pucx

Kpe4Lrruum pI4cK [peAcraBJIrBa prrcKbr AaAeH KoHTpareHT Aa He 3arrJrilltr 3aAbnxeHr{gro cr4 KbM

fpynara. I-pynara e I43JIoxeHa Ha ro3rr pr4cK BbB Bpb3Ka c pa:|nuqHr4 QraHauconrz r4HcrpyMeHr[, Karo
Hanp. [prr [peAocraBrHero Ha 3aeMr,r, Bb3HHKBaHe Ha B3eMaHlrrr or KJrr4eHlr]r I4 Apyru. I4glaraHero sa
fpyuara Ha KpeAr,rreH pr,rcK e orpaHr.rareHo Ao pa3Mepa Ha 6arauconara crofiuocr ua t[uuaHcoBr{Te
aKTVLBId, npr43HaTr4 B Kpa' Ha OTqgTHr4' [ep[roA.

fpynara He e rtpeAocraeara t[nuaHcoBl4Te cr{ aKTrlBr4 r<aro o6e:ue.{eHr4e no cAenKLr.

Jluxau,qeH pucr

I4HnecrupaHgro B HeABrrxrrMr,r HMorlr ce xapaKTepv3vpa c orHocI,ITenHo HrrcKa Jrr{KB}rIHocr, rropoAeHa
oT foJrflMara TpyAHocT npr{ [a3apHoro peaJrr{3r{paHe Ha aKTr4Br,rTe no r.r3foAHtr :a ,{pyxecraoro ueHa r,r oT

AbnrlrTe cporoBe 3a ocblrlecrBrBaHe Ha rrpexBbpJr{Hero. Toaa onpegenf, r{ cpaBHHTerHo 6asHoro
rpecrpyKTypupaHe Ha r.rHBecrnrlr4oHHux noprQefin Ha fpyuara.
fpynara Abpxl{ rrapl{ B 6poir, za Aa rrocpeua nr.rKBr.r.{Hrrre cr{ HyxAr,r 3a nep}roAr,r Ao 30 Arua. Cpe4crea :a
AbnrocpoqHr{Te nr,rKBr4llHr{ nyxAr4 ce ocr4fypflBaT qpe3 3aeMu B cboTBgTHH, palMep.

llper 2020 r. ,{pyxecrnoro-uafira ce Bb3roJr3Ba or npeAnoxeHrrre or EHE Bapr{aHrr4 3a orcpor{BaHe Ha

KpeArrTHn 3aAbrrxeHlu Ha ropuAuqecKr4 J[rqa rr aHeKcrrpa 3aAbnxeHr.rrrTa cv Q oTcpoqKa 6 ueceqa uo
Bapr,raHT I (rz nro<nz, n rnaenuqu).

Ilperure4 ua Aeftnocrra ua lpynara rpe3 2019 r.

I-pyuara e cQoprur,rpaHa Karo raKaBa npe3 qerBbproro rpr4Mecer{r4e Ha 201',7 r., Koraro Cyuep Eopoaeu
rlporlbprl4 $oHa AACHII npu4o6una 100 % or Karrr4rulJra Ha o6cnyxnaxloro cr.r ApyxecrBo - Cynep
Eopoaeu uponbprr,r r,rHBecrMbHr EA[. @uuaucoBrrrr pe3ynrar or AefiHocrra Ha fpyrara za 2019 r. e

ue.ran6a B piBMep Ha 1 358 xllrr. JrB. Hafi-:na.ruMr4Te np[xoAHr.r 14 pa3xoAHV tro3vuw Kaciurr rrp]rxoAn or
ycnyrlr, r,r3BJrerreHr,r ol r,rMorr4Te rrpe3 nepuoAa B pa3Mep Ha 3 538 xrlrr. Jrn., ueqa-u6a or rrpoMrHa B

c[paBe.UnllBara crofiHocr Ha [IHBecruIIIroHHIrre I4Morr.r B pa3Mep ua2 027 xr{rr. JrB. u Suuanconu pa3xoAr.r

(uo :aeura) B pa3Mep rutt I 996 xu.Jr. JrB.



Cynep Eopoaeq nponlprt4 rpox4 A,QCh{
l-ogur.uex KoHcofl taAHpaH,qoKna,q aa gefr nocrra
2019 r.

Cyuara Ha aKrI4BLIre Ha fpynara rrrra 31 AeKeMBpH 2019 r. e 89 634 xHJr. JrB., or Kor.rro HereKyrrlgre ca
75 219 xrrrr. rrB.

Co6crseHH.f,r KarII4rarI ua fpylara e 44 400 xvJr. JrB. xru 3l AeKeMBpr{ 2Ol9 r. Ha 3 AexeMspu21lg r.
n Ttproncxu pelldcrbp rlo [aprl4.{ara na lpyxecrBoro - uaftxa, e Brrr.rcaHo :/BeJr[qeHr4e Ha Kanr4TrrJra My
or 16 179 999 ta., pirrlpeAeneH s 16 179 999 6por o6uxHoneHn rror{MeHHr4 6esHa.n(.{Hu aKL\t4u,c npaBo
Ha DIac Ir c HoMrIHuIJIsa crofinocr or I ln. Bctxa, rua 23 379 995 ta., qpe3 r.r3AaBaHe Ha HoBr4 7 lgg 996
6poa o6uxHoBeHH rlol,lMeruu 6e:HarltqHrl axuura, c rrpaBo Ha rJrac, Bcrxa c HoMt4H€rJrHa croEnocr or I
rB. v eMncrtonua crofiuocr 2.22 rc.

IIpe:2019 r..{pyNecraoro-uaftra He e rlpeAocraBflJro aBaHcrr:a upn4o6unaHe Ha uHBecrr4rIHoHHH
HMorlI I'I He e lpngo6uaalo HHBecrL{uI4oHHrr rlMorr4, Ho cbtJracHo HoBara HopMarxBHa Bb3MoxHocr Ha
'fi. 22 - a or 3ACHI-I e npeAocraBuJro .[Ba aBaHca sa uprz4o6unaHe Ha c[eur,ralr43r,rpaHx ApyxecrBa.(DzHalulupaHero Ha cAenKI{Te e 3aJroxeHo rro AoroBopxre, orHacrrr v ce 3a rflx, la ce cnyqr4 tryez 2020
r. E4uo:ro AburepHo clreullanrl3llpaHo ApyxecrBo rrle lplrrexaBa r,rMorr4 n rp. Ealvux, a Apyroro B rp.
Codux. Jloraqurre HM ca c orpoMeH rloreHrlrrafl 3a [r3BJrr4qane Ha [pr4xoAr4 c[ orAaBaHe rroA HaeM.

Krn 3l geneurpu 2019 r. reKyrll4re aKrurBr{ ua fpyuara Bb3nr43ar sa 14 4llj x}ilr. JrB. (npe4crauanaulu
ocHoBHo rrpeAocraBeHtrre aBaHcr,r, otrvcaHr B [pe.{xoAHr4r a6sau).

Kru 31 4ereurpu 2019 r., fpynara orqrra 3aAbJrxeHr4fl ro 3aeMr{ B pirMep rua 43 396 xrJr. JrB.,
TeKyuII4Te it \acusu He HaABr{uaBar reKyuII4Te ft arcruav, a naprrHl,Irr [oro,x or oneparr4BHa 4eftHocr e
orpl{IlareneH rlopaAu 3HaqIrMH pa3xoAr4 no o6HoeleHr4e Ha r4HBecrqurroHH}rr,o HMor}r.

Hanpanenure [porHo3r.{ u 6roAxeru ea 6r,qeuroro p€t:Br{t.ue Ha ,{pyNecr.eoro-uaftxa, cro6pa:eHu c
Bs3MoxHure rIpoMeHI'I e AefiHocrra My, rIoKzBBar, .re .{pyxecrnoro-uafilla 6n uomo Aa [poA6Jrxlr
AefiHocrra cI'I HopMaJIHo. B pesynrat Ha r43BbprrreHu.rr npeureA ua 4efinocrr.a Crserar Ha Ar{pexToprrre
oqaKBa, ve fpynara I4Ma AocrarbqHo pecypcrr, 3a Aa npoAbnxu o[eparlrB,riara cu 4eftnocr s 6rra:ro
6lAeule u cqr.rra, qe rtpanrlr.{n6r :a 4eficrralqo flpeAilpugrue e yMecrHo r43rroJr3BaH.

Baxnu HayqHrl rr3cJreABaHHr u parpa6orxu

IIpe: 20 l9 r. HrMa u3BT,prxeHr4 HayqHr.r Lr3cneABaHr{.s u pa:pa6orxu n I-pynarra.

Baxuu cr6rlrnq upes 2019 r. u nuQoprvraqrrq 3a cKrmqeHll cbrrlecrBenrr cAerrclr

rlper 20 19 r. no o6o6rqeu[e, uafi-ctxlecrBeHr4Te cr6vrrus ca cBbp3aH]rre c yBeJrr,FreHrrero Ha Karr[TzrJra B
Kpa, Ha 2019 r. Ha Ilpe4uplasruero-uafira I4 BcrbrrBaHero My B ABa rrpeABap[TeJ]Hrr AoroBopa 3a
npugo6HnaHe Ha ABe AbIqepHI,I cnequanr,r3r4paHH ApyxecrBa no cMr4cbJra Ha qJI. 22-a or 3ACIq.

Ilpegnux4aHo pa3Bur[e na lpyuara

OcHonnara HHBecrI{q}roHHa IIeJI Ha I-pyuara e 3aniBBaHe r,r HapacrBaHe Ha cloiiHocrra Ha r4HBecrr4rrr{r,rre
Ha aKuI'IoHepI'Ire H loryqaBaHe Ha AoxoA qpe3 Ar4Bepcur[uxaqua Ha p?rcKa n rroprsefina or HeABr4xr,rMr,r
I'IMorI{. I.pyuara r{HBecr}Ipa B He.qBI{xHMV vMor}t (crpa,ulr u :elra), Ha reprropnma ua peny6luxa
Eurapu.r, Karo rIpe3 o6clyxnarqo ,upyxecrBo ocbuecrBflBa eKcrrnoararlrur Ha nprrAodwture r,rMorrr
rrocpeAcrBoM: or,{aBaHe uo4 Haeu/apeHra r4Jrr upo4ax6a.

,{pyNecrnoro rrM a cne.qHl,rre ocHoBHIr }rHBecr}rqr4oHHx ueJrr{ :

- Sunalr'tupaHe Ha cAenKrIre ro npu4o6uBaHero Ha ABe AtruepHa c[euualr43r4paH[ ApyxecrBa
tro cMrlcbna Ha\il.22-a or 3[CHI{ z pa:pa6ornaHero Ha Bapr4aHrr4 3a orAaBaHero r4M rroA HaeM,



Cynep Eopoeeq nponr,pnr Sonlq AACkI(
l-o4uuex KoHconuAxpaH ,qoKflarq sa gefrnocrra
2019 r.

Ha r4MOTa Karo rlflno mlwtw ua orAeJrHo o60co6enu qacrr,r or rflx;
- reHepnpaHe Ha Aoxo.uHocr u e0exrurHu IIocrtrIJIeHrrJr ocHoBHo or xoreJrcKrrfl KoMrrJreKc B K.K.

CffiH'{es 6par, rarro lt or rbproBcKo - pa3BneKare;tlufl KoM[rreKc llor - BaHcro, HaxoAlrl ce B
rp. BaHcro, MecrHocr Crparure ;

- HapacrBane Ha croftuocrra Lr [a3apHara rleHa Ha aKulrrrre Ha lpr7]qssrBoro rrpIl 3aniBBaHe r.r
yBerr.rr{aBaHe r{a cTofiHocTTa Ha CO6CTBeHilq Kalr.rT€ur;

- pe€IJIr{3I4paHe Ha reKyII-tI4 AOXOAL OT eKcrrnoara\tu, Ha HeABHXr4ryrH r.{MorK no4 Sopuara na
HaeMH Lt Apyttl reKyrru nnarqaHHr;

- uHBecrupaHe B He!3vDKvIMu vIMorvI, ocuryprBaqu cra6umtu reKyrrlrlt n 6ug.et1.u AoxoArr;- Al4BepcuQraqupane Ha I4HBecrxIrvoHHLrfl noprQeftn B HeABuxr4Mr4 t1\{orr4 c uen HaMiurrBaHe Ha
Hec[creMHrrrr plrcK Ha uHBecrr4rlr.roHHr{{ noprSefin.

Ilpez 2020 r. Cyuep Eoponeq rporlbprr tboua AACHL( nl:nauepflBa na upu4o6ue unLl v3tpa11
rlpoeKrll c BI4coKa BbTpelxHa HopMa Ha Bb3BpalqaeMocr. Kruoqos Qar<rop npu n:6opa Ha rrpoeKrr4 e
TflxHaTa JIOKaIII4fl, [apaMeTpH 3a 3aCTpOrBaHe, AoXOAHOCT OT HaeMI4 I,r Ap)'t-u IIoKa3aTeJr[r, oK€BBarUu
BJrr,rrHr.re Bbpxy aTpaKTItBHOCTTa Ha HeABUXHMT4Te [rMOTr4.

.{pyNecrnoro-uafixa rqe ce crpeMlr KbM cb3AaBaHe Ha [poeKTH c MaKeflM€rnHa Bb3BpaxlaeMocr 3a
I'IHBecrI'ITopI4Te, He3aBlIc[Mo AiuII4 Te ca B xr4Jr[[rlHr{, TbproBcKrr, or[uc ulu rrr{Aycrpr4urnH v Lt6orv.

,(pyNecraoro-uafixa He IrlaHI,Ipa Aa orpaHl4rraBa rrHBecrr4ur4r4Te c,, .qo KoHKperHa J]oKaqurr, o ue
rlpoAbnxl4 Aa ce BoAIr npu na6opa cI{ or rlocrl4raHe Ha MaKcr4M€IJrHa BT,3BpaxlaeMocr 3a aKrlr4oHep}rre,
cnaasafircz HopMr4Te na 6urapcxoro 3aroHoAareJrcrBo vycraBa cv.

Parrcpunane Ha peryJtrrpana uusopnraqua

Ilpes 2019 r. fpynara pa3KpI{Ba perynupaHa unsoprrlaqur upe: Infostock.bg. X3 ra e-Register.

[ouurnurelna uuQopuaqrq ro Hapeg6a J\b 2 or 17.09.2003 r. (n cnyuafi, qe He e nocorreHa Ha
Apyro Mqcro B AoKJraAa ra qefiuocrra)

- llttQopuaqrrfl 3a ocHoBHlrre xapalfleprrcrrrKrr Ha trpuJraraHrrre 0rT eM[TeHTa, B rrpoqeca Ha
Ir3rorBflHe ua QunaHcoBure orrrer[, c[creMa 3a BbrpelueH KoHTpoJr Ir c:[creMa 3a yrrpaBJreHge Ha
pHcr(oBe.

OIaHaHcorure orqern ca Ir3forBeHI,I B cborBercrBr4e c MeN4yHapoAHr,rre craHAaprlr 3a SunaHcoro
orqr.rraHe (MCOO) rprlerr.r or Eeponeficrar crros (EC).

fpynara crla3Ba rIpzHIII,Ina :a 4o6po Kop[oparr.rBHo y[paBneHr4e, Koero ocurypqBa crparerlrqecgo
yrIpaBneHI'Ie u e$uxaceH KoHTpon Bbpxy ylpaBr4TeJlHrrre optaHrr lr c,HcreM[ 3a orr{erHocr Ha
rrocJreAHr4Te npe4 fpynara r4 aKuHoHepHTe.

Ilpe4aug pa:uope46ure Ha 3H(DO, [pegnpuaruero-uafixa e n:6paro qJreHoBe ua o4urunx KoMrrer
cbrJlacHo Ia3I'ICKBaHI'L{Ta Ha .IJI. 107 or 3HOO n 6-ueceqeu cpoK oT BJtr,r3arreTo B cr4Jra Ha :axona. B
3aKoHoBI{q cpox 6erue }"TBbpAeH craryra Ha O4uruux KoMr,rrer u n:6:paa cbcraBa My cbrJracHo
rIpoMeHeHI4Te I43I4cKBaHLl.r. O6egneqeso e clxpaHflBaHero u olirBaHgro ira aKTHBHTS, flpaBr,rrrHoro
3anI'IcBaHe u ocqeroBolflBaHe Ha cIenKI{Te KaKTo II eQerutnuoro u e$urac;Ho rrocrflraHe Ha Uenure r,r

3a,qar{I4Te xa fpynara, cnasnafixrt v3vcKBatvlsra Ha 3aKoHoAareJrcrBoro r,r [olnTt,tKara Ha MeHr,rAxMbHTa.

- llnQopnrauuflr AaAeHa n crofinocrHo rr KoJrrrqecrBeHo u3par(eHrre orHocHo ocHoBHHTe
Kareropurr crorcrr, [poAyr$rr ululu [peAocraBeHrr ycJryrfi, c [ocoqBaHe Ha rexHr{r AqJr B
rrpHxoAlrre or npoAax6lr Ha eMHTeHTa, Karo uflJro rr trpoMeHr{Te, HacrbtrrlJrfl [pe3 orqerHara



Cynep Sopoaeq nportrprh Soirg A.[CkIU
l-o4uuren KoHcontagtapaH AoKnarq 3a AefrHocrra
2019 r.

{uuaHcona roArrHa. lluQopuaqur orHocHo rrpuxoAure, pa3rrpeAeJreHr]r rto orAeJrHrrre r(areropurr
gefiHocrr.r, BbrperlrHu It BbHIrrHIl rra3aprr, KaKTo u uuQoprrau[q 3a rr3TorlHrrurrre ra cua6Aqsane c
MareprraJrlr, neo6xoAuuu 3a [pol.I3BoAcrBoro Ha croK[ HJIII flpelocraBflHero Ha ycJryflr c
oTpa3qBaHe cTerIeHTa Ha 3aBncrrMocr rlo orHoureHrre Ha BceKIr orAeJreH [poAaBaq wilP.
myuynau/norpe6urel, Karo B clyvafi, qe orHocuTerHurrr Aqr Ha nqmofi or rrx ua4xnrpln 10 na
cro or pa3xoAlrre IrJII{ flp}IxoAure or npogax6u, ce fipeAocTaBfl l|HroopMaqHs 3a BcrKo JrHUe
rIoorAeJIHo, 3a HeroBl'|fl AflJr B upogax6ure HJrIr rloryrrKure rr Bpl,3Krrre My c eMrrreHTa.
I'IttQopMaquq 3a AflJIoBLT yqacrufl Ha eMrrrenTa, 3a ocHoBHrrre My rrHBecrr.rquu B crpaHara H B
vyx6nHa (r qennu KHtl?Kar QuHanconu rrncrpyMeHTu, HeMareprraJrHu aKTrrBrr H HeABsxr.rMrr
uuOrlr), KaI(TO II HHBeCTIIUuuTe B AflJIOBII IIeHHII KHIIxa II3BbH H€rOBziIa rpyfla [peA[pIIfTIrfl rro
cMrrcbJla Ha 3arcona 3a cqeroBoAcrBoro r.t r.r3rorrHrrrlure/Hauunlrre Ha elrnaHcupaue.
Ornocure.luttflT ilfl,Jt Ha aKTrrBr.rre, orAaAeHrr 3a [oJr3BaHe cpeqy 3ar[JrarrraHe, cnpflMo o6uus
pa3Mep Ha ceKrcpHTlr3HpaHrrre aKTIrBrr. lluQopvraUur 3a trpola)I(6a ujtrut rroKy[Ka Ha HoB aKTIB Ha
crofiHocrr HaABITITIaBaI{a c 5 Ha cro croftuocrra Ha cexropuTrr3rrpaHrrre aKTnBrr uuQopuaqua ra
upoAax6a rrJru rIoKyrIKa Ha HoB aKTrrB ua croftHocr, HaABtr[raBatua c 5 Ha cro crofiHocrra ua
ceKrcpIrrIr3LIpaHHTe aKTIrBIr, KaKTO rr 3a TaKrrBa cAeJrKrr, rr3BbprrreHrr cJre,q AaTaTa Ha rr3rorBsHe Ha
QuHanconufl orqer. IlrnrprueHu crpoexu, peMoHTrr u nogo6perurq Ha He/xBr,rxuMure rrMorrr.

Karo 4pyxecrBo cbc crreuuiulHa I,IHBecrnur.roHHa r]eJr, ocHoBHara Aeilnocr rua Cynep Bopoeeq [por.bpr11
Qoug A[CI4I-{ ce ctcron n npogaN6a l.rrrpr orAaBaHe rroA HaeM Ha 3aKyrreHr.r rilr,r H3rpaAeHr4 or Hero
HeABI'IXI4MLI IrMorI4. flpe4nplamnero-uaftra 3aKyrryBa lr3rl-fl.rro 3aBbprxeHlr HeABr4xr.rM[ r,rMorn, [l3rpaxAa
llJIIz Aol,I3rpax.qa raKI4Ba Karo cK.lrtoqBa AoroBopr4 3a KoMrureKcHa crpor,{TeJrHa ycnyta (crponrelar rroeMa
3aAbnxeHl,Iero Aa II3tpa,qH cbc cBoI4 cpeAcrBa u ycwtut), [opa.qr4 Koero rrpr.rHurrrrHo HrMa ocHoBHr4 r,r

peryfiflpHl4 AocraBqI]III4 Ha MarephilJlz, Heo6xo4zMl4 3a npor,r3BoAcrBoro Ha croKrr r,urn npeAocraBxHero
Ha ycnyru. .{eftuocrra Ha Ha AbtuepHoro ApyxecrBo e r,r3qflno Haco,qeHa xrlr o6cnyxBaHe Ha
trpelrrpurrrr4ero- maft ra.

lpynara npl4TexaBa noprr[efin or aKTLrBr,r, HaMr{pauu ce B pa3[r4qHr,r perr.roFrr4 Ha Perry6nnxa Brlrapna -
Baluun, .{o6pn.r, Hece6rp, Cauoxoe, Konpurquqa, [ennH u Bascxo;

- rIo3eMJIeH lrMor B rp. Balvurc, o6l. [o6pn.r, BeAHo c nocrpoeHrur B Hero xoreJ'rcKlr KoMrrj'reKc

,,Xolugefi Builq"

- He3aBbplxeHo crpol4TencrBo 3a npeycrpoftcrno peKoHcrpyKttrrfl u HaAcrpoqBaHe Ha
anapraMeHTeH xoreJr,,Xolr4eft Bltft.{"

- rro3eMJreHu lrMorr4 s c. JlrorffioBo, o6u. feuepal Toureno, o6n..(o6pr.r.r

- rIo3eMJIeH I,rMor B rp. Hece6r,p, r.r. CJIrHven Bpar, BeAHo c rro,crpoeHr.rfl B HeFo xoreJrcKlr
KoMrr.JreKc no rpeAxoAHo Har{MeHoBaHrae ,,,{elra Bufiq"

- xoreJIcKI4 KoM[JreKc [o [peAxoAHo HarrMeHoBaune ,,.{enra fla,-rac" B ropeo[ucaH[, [o3eMJreH
r,rMor B rp. Hece6rp, x.K. Clrnver Bpar.

- xoreJIcKI4 KoMruIeKc no [peAxoAHo Har4MeHoBaHr.re ,,Mera Bufiq" ]B topeo[rrcaHr.rfl rro3eMJreH
rrMor B rp. Hece6rp, x.x. CmHvee Bpar.

- no3eMJreH r,rMo'T B rp. Canroron, MecrHocr ,,Kypo4xrlficr<o"
- Iro3eMJIeH llMor B rp. BaHcxo, 3aeAHo c rlocrpoeHr{, B Hero rbproBcKo-pa3BJleKareJreH KoMnJreKc

Mol Eaucro.

- rIo3eMJIeH IrMoT B rp. Konpranrqllqa, BeAHo c [oc'rpoeHa B Hero orpaAa c rrpeAHa3HarreHrre -
XOTCJI.

- rIo3eMJIeH IaMor B c. fpoxorHo, o6tqnHa .{enuu, 3aeAHo c nocrpoeHa B Heto rbproBcKo-
Typr.rcTr.rqecKa H xrrnr4rrlHa crpaAa.

BalaHconara crofiHocl Ha l,rHBecrrrquoHHr4re rrMortr nru 3l AeKeMBprr 2019 r. e 75 219 xrz-rr.:in. (2018
r.: 67 636 xzl. ln.), Korro BKJIIoqBa ocBeH roperar6poeuure [o3eMJ]eHr{ r,rMo'rt,t rr crpaAr,r, u o6opy4naue
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B uMora n rx Cl. Eprr, u npe.4ocraBeH aBaHc no npeABapr.rreJreH AoroBop aa npu4o6unaHe Ha r4Morr,r
pa3Mep sa ll 332 xr{rr. rrB. (2018 r.: 11 332 xm. rn.). :

Arrasa orAaAeHr.{ rroA HaeM
Axrunu HeorAaAeHr,r noA HaeM
Asaucu t4 \pytu aKTHnr.r

2019
'000 rs.

,15 g5g

14 214
,t5 046

2018

'000 Jrs.

40 542
15 328
1t 766

't5 219 67 636

fipuxo4zre or Aefiuocrra Morar Aa ce flpeAcraBrr KaKro cJreABa:

Heruu np[xoAr4 or npo4ax6u Ha ycJryru
- flprxo4I'r or npo4ax6u Ha ycJlyrli, pe€urr.r3r4paHr4 or r4Mor s Kx Cr. Epar 3 342 xust. 1s.- flpraxo4ra or npo4ax6u Ha ycnyrlt, peuurr43[paHr,r or trMor Mon BaHcxo, rp. EaHcro 192 xlrl.. ts.- llpnxogu ot upogax6u HaycnrytLt, peaill:,wpalu or r{Mor rp. Konpznqutla 4 x111^. tra.

Heruu [pr4xoAr.r .upyrrr or orreparilBHa AefiHocr
- llprlxo4u or ol[ucaHrr 3a,qbnxeHtrrr - | 786 xr.rJr. JrB.
- flpraxo4lz or ueycrofira rro AoroBop - 500 xran. ns.
- llprxogra Apylu- 19 xur. rs.

Ilpuxo4rlre ua fpynara ca or BurapLH, KbAero ce HaMr.rpar ceAaJrr,rulara Ha lpyxecrBara, Kolrro r
$oprunpar lr ca JroKarJrr43vpaHr arTr.rBlrre lrM.

- I{ttQopuaq,ns orHocHo cAeJIKIrre, cxJrrcqeHrr Me?r(Ay rpynarar H cBbp3aHrr Jrr{qa, [pe3
orqerHuq fleplroAr [peAJloxeHuq 3a cKJIroqBaHe Ha raKHBa cAeJrKH, I(aKro rr cAeJrKH, Korrro ca
Ir3BbH o6u'rafiHara rry Aefiuocr rrJrlr cblrlecrBeHo ce orKJroHflBar or rla3apHrrre ycJloBrrfl, rro KoHTo
eMrrTeHTbT e cTpaHa.

[pe: orver:Hllfl rIepI4oA I-pynara HtMa rrpeAnoxeHr4, 3a cKJrroqBaHe Ha cAeJrKr4, KoLITo ca u3BbH
o6uqafiHara uy 4efiHocr zJrr,r ctrrlecrBeHo ce orKJroHrBar or [€BapHHre ycnoBrur.

cAelxure cbc cBbp3aH w lt.,tla ce cBexAar Ao Bb3HatpzDK \el,ffa Ha KJrK)r{oB,r.r, ynpaBneHcK}r nepcoH€rJr -
29 xul. nB. 3a[naru u 8 xul. nB. ocurypoBK[.

- llnQopuau[q orHocHo cxJrrcqeHlrre or ApyxecrBara a fpyuara, B KaqecrBoro rrM Ha
3aeMoIIOJIyqaTeJI Ir 3aeMOAATeJr, AOTOBOpI.I 3a 3aeM c rrocorrBaHe Ha ycJroBrrflTa rro TflX,
BKJrrcrrHTeJIHo Ha rpaftnure cporoBe 3a H3rrJraruaHe, KaKTo u uneopnrauufl 3a rrpeAocraBeHu
fapaHrlrr[ I{ [oeMaHe Ha 3aAbJrxeH[q.

Bauxos r4HBecrr{rlnoHeH KpeArrr:
JIuxreH npoueHr - l-ueceqen EURIBOR + uaA6asxa, Ho He ro_M€l.Jr l<o or 2.g yo.
Pasuep Ha Kperrrrra - rcrrr,r 3l .4eKeMBpr4 2019 r.3aAbJrxeHrrero [o rJraBHr4ua Bb3nr43a ua 9 g50
xun. eBpo (19 265 xur. re)., xtu 3l AeKeMBpH 2018 r. - 10 063 xrn. eBpo (1g 682xrrr. nn).
Cpox na KpeArra - 25 Aereunpu2l28 r.
floracurelen ITJIaH - 46 Naece'{Hta BHocKrr rtpv aHI\LtBV,qyiIneH rroftrcrrreJleH nnau. ,rl[xsara ce
Halrr{cJrrBa exeAHeBHO BEpXy pa3Mepa Ha HenoraceHara r{acr or KperflTa.
Balyra, B Korro ce H3BbprrrBar nJraulaHlr{Ta - eBpo.
O6e:neqeuux - HMortr Ha,{pyxecrnoro.

BaHxos KpeAr.rr - ontp4paQr:

JlrrxseH rrpoqer{r - c6op or crofinocrra na pJIlIflK .f HaA6asxa, Ho He rro_Mzur r<o or 4 %o.
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Pasuep Ha KpeAI4ra - rru 3l AeKeMBprr 2019 r. - rnaBHr4rla 500 xran. la. (2018 r.: 500 xun. nr.)
Cpox Ha Kpetr4ra - I 8 roru 2022 r.
floracurelen [naH - noracflBaHe B cpoK Ao 36 ueceqa. Jft{xsara ce HaqucJrrBa exeAHeBHo Bbpxy
pa3Mepa Ha r{3non3BaHara qacr or oalp4pa$.ra.
Balyra, B Korro ce I,I3BbprxBar rlJlarqaHr{rrra _ neBa.
ObegueqeHr,r, - rrMorx Ha .{pyxecrnoro.

Banxos r4xrBecr[uxoHeH KpeArrr :

IIuxeeH npoueHr - c6op or BJIII na 6auxara e BGN + AoroBopHa rui416aaxa 2.4 %o
Pasuep Ha Kpe.qr,rra - KbM 31 4ereunpu 2019 r. 3aAbJrxeHlrer() [o rJraBHr4rla BT,3Jrr43a Ha
3 998 xun. JrB.. KbM 3 I 4exerranpu 2018 r - 4 264 xul. ls.
Cpor ua KpeAr,rra - 20 Aexeunpu2022 r.
lloracureleH rIJraH - 5 ueceqa rparl4ceH rrepuoA:]a rroracrBaHe Ha rJraBHH\aravI60 Naece.rHr.r
BHocKI4 ttppt uHAuBwIyaleH nofacl4TeneH rrnan. Jluxaara ce Haqr.rcJr-rlBa exeAHeBHo Bbpxy
pffiMepa Ha He[oraceHaTa r{acT oT KpeArrTa.
Banyra, B Korro ce r43BbpruBar rrrrarrlaHr,rrra - JreBa.
Odesueqeuur - rrMoru Ha,(pyxecrnoro

O6luraquoueH 3aeM :

ISIN roa Ha euncvnra- BG2 1 00009 I 79;
Pa:uep uao6ruraquoHHara eMncufl- r0 000 xun. eBpo (201g r.: l0 000 xun. enpo)
Bpofi o6nuraquu - l0 000 6pox;
BnA na o6.nurauzure - o6uxuoneun;
Bug Ha euncvflra- rry6nruua;
Cpox Ha eMr{crurra - 8 ro4uHra (96 Meceqa);
Balyra: enpo;
Jlnxea - 4.50 ot'o rrpocra roAr,rrrrHa Jrr.rxBa;

- flepzo4 Ha JrrD(BeHo flnarrlaHe - Ha 6 nreceqa - 2 ntru roAtru]Ho
- O6esne.{eHrre - 3acrpixoBKa Ha eMr,rcuflTa

fpynara e 3acrp:xoBtuta npeAocraBennre o6egneqeHnf, B rron3a Ha 6aurca.ra 3ia cBofl cMerKa.

llpe4ar'r4 HopMarHBHlITe orpaHuileHut na3!CLII-{, upe4lpr,urHgro-uafira rue e npeAocraBr.Jro 3aeMr{, H
e gTpaHa rro AofoBopr{ 3a 3aeMu caMo B rro3l,ruurr Ha 3aeMonoJryrraTel.

tlper 2020r. B cneAcrBrre Ha TIaHAeMI,IJITa or KopoHBr.rpyc, ApyxecrBoro e rrpeAoroBoprrno Hf,Korr or
ycnoBr,rrTa no KpeAuTr,rre.

- Aualur Ha cborHorrreHlrero MexAy rrocrrrrHarrrre QnHaHcoBH pe3yJrrarrr, orpa3eHrr B
KoHcoJTHAI'rpauur QuuancoBlrfl ortler 3a QuHanconara roAHHa, rr tro-paHo .ry6rrr.yrarg rrporgo3g
3a Te3H pe3yJrTaTrr.

fpynara ue e rry6lnlryBilJla nporHo3HI,I pe3yJrrarr4 or 4efiuocrra 3a reryurara QuHancoBa roAlrHa,
rropaAl{ xoero noAo6Ho cpaBHeHr4e r4 aHzurr,r3 He ca [pruroxrrMn.

- Aua.lu: l| oueHKa Ha rIoJIIrrIrKara orHocHo yrrpaBJreHuero Ha eunaHconure pecypcu c
[ocoqBaHe Ha Bb3MoxHocrrrre ra o6cayxnaHe Ha 3aAbJrxeHr{flTa, eBeHT)raJ.rHrrre 3a[Jrax[ rr MepKrr,
KOIITO EMIITCHTbT E IIPEAIPIIEJI IIJIII IIPEACTOH AA IIPEAIPIIEME C OI'JIEA OTCTPAHflBAHCTO IIM.
oqeHra Ha Bb3MoxHocrlrre 3a peaJrrr3arlrrg Ha rr,Becrrrq[oHHr{Te Ha]uepeH,q c [ocoqBaHe Ha
pa3Mepa Ha pa3rroJrafaeMrrTe cpeAcTna rr oTpa3flBaHe Ha Bb3MOXHrrTe []poMeHrr B cTpytffypaTa Ha
QnnaucnpaHe Ha ra3rr AefiHocr.
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fpynara He e ,,poMe''[[a uen?ITe, noJILITlrKI,rre pr npoqecare 3a ynpaBJleHr.re Ha KarIxr:IJIa, KaKTo I4HaqLIHa Ha oflpeAeJrf,He Ha KanHTiUIa ilpe3 npelcTaBeHrrTe oTrreTHr{ neprroAr4.

Kru 31 4ereunpz 2019 r' fpynara oriII4TaTeKyIrIlr 3aAbnxeHrzf, no 6aHronu KpeAr4Tr.r u o6luraqzoueH3aeM B pa3Mep Ha 3 780 XI{JI' JIB', Koltro ce npeABIDKAa Aa 6rAar noracflBarpr npeAr{MHo c rrocrbflneHr.r,OT HACMI{.

or yvpegxnaHero Ha .{pyxecrroro-uafixa .(o MoMeHTa ro ce e QzHaHcupano qpe3 co6crreu nrlpl,BneqeH KarIlIT€uI' Pasn,,Tl,ero u 3aBbplxBaHero Ha Hacrof,nlr4Te rrpoe^Tpr na fpynara, p€irn]r3r.rpaHeroHa HoBII LtHBecruttvu, eBeHTyzueH HeAocrlrr Ha nI4KBITAHT{ cpeAcrBa, KaKTo r4 ueo6xoAquocrra ororITI{MI43}rpaHe Ha Karll4TztiloBara crpyKTypa, Motar Aa rropolrr AorrbrrH[TeJlra ueo6xo4r{Mocr oryBen^raBaHe Ha Kaflr.rrana Ha.(pyNectsoro-Mafixa unr or aroriuur" Ha 3aeMHH CpeAcrBa.

H:6oprr ua szuaHczpaHe ce cro6pa^:xra c [a3apHVTe ycJroBr, rr HurJrrr,{r4ero Ha pecypcr4, Karo cewz6upa Sopua, Ko,To MIaHI'IMlr3I'Ipa IIeHara Ha npr{BneqeHa, pecypc, npu ol.rruraHe Ha ueo6xo4uMocrraor rsBKaBocr rlpl{ ycBo'BaHe Ha cpeAcrBara :a QnHaHcupu""-tu ,ir"crarlrroHH]rre rrpoeKTrr, cro6pa:uocnerpr0nxara Ha HyxAI'ITe or rlapllqH,, cpeAcrBa Ha pa3rr,rrrHrlTe eran, or peaJllr3r{paHe Ha [poeKTr4Te.

Apyrn

llp* uepuoAa He ca Hacrbn,Jlx cr6utus, r{ noKa3areJrz c Heo6uqaeu :a |pynara xapa*Tep, r4MaqrrcbulegrBeHo BlIlIflHHe nnpxy 4efiuocrtait, n peuu3r4paH[Te or He, [pxxoAr4 14 lr3Bbprxegr.r p€r3xoApr.

f pyuara HrMa cAeJIKr{, BoAeHr4 }r:arH6anaHcoso.

flpe: ro4uHara He ca c*rroqBaHr,r AoroBopr4 no q.2406 or Trproacrrd_rr 3aKori.

fpynara H{Ma BI'IcflIux cr4e6uu, aAMrrHrrcrparr.rBHrr unu ap6nrpaxHu [por,r3BoAcrBa Kacaerrr,3aAbJIXeHI{', rrJIrI B3eMaHI4rI B pa3Mep fro-roJrqM or l0 Ha cro or 
"o6"ru"t- IrM Ka[r.rrirn.

-- lannu 3a Al|pelflopa 3a Bpb3KH c rrHBecrr.rropa Ha [peAnp[flTge'ro - nra;rca, BKJrK)rrrrreJrHoreleQoH [r aApec 3a KopecrroHAeHrlrrfl.

B u:uuHeru{e Ha pa3[ope46are na 'u. 116 r or 3rlnlI( r4 cbrnacHo ycrasia Ha npeAnpr.firrasro-N{afu(a
r{Ma Ha3HaqeH Ha rpyAoB AoroBop luper.rop 3a Bpb3rr4 c r.rHBecrrrropr,rre:
Aapec 3a KopecnoHAeHrlrrr n reneSon 3a KoHTaKTr,r:
rp. Bapua, yl. A. C. flyurruH Nt24 er.2,
rene$ou: +359 886 38 07 86;
e-mail: dvi sbp@sbpf.biz

Cr6rlrrlq creA Kpaq Ha orrrerHuq rreprroA

3Ha.{urerHu HeKopr.rrr.lparqu c.r6urus Mexly Aarara Ha SnnaHcoe[, ortrgr t4 ,\araraua o4o6peHuero Mysa rry6rzxyaaHe e [aHreM'tfia or KopoHaBrrpyc n [poMeH]ITe B pbKoBorcrBol.o.

Hacr-ruulure c:";6vttur r4 npoMeHrr ce cBexAar Ao :- HeqcHora B IrJIaHIIpaHero Ir [porHo3rrpaHero Ha [p[xo.q,Te, 3arp],AHeHlr, [porz3Tuqaqu orKopoHaBI'Ipyc naH"(eMl4'ra' BltvtflH]fle'ro ft nrpxy 6t.qerqoro Suuancono cbcrorHrre u pe3ynrarrrreor 4efiHocrra na,I{pyNecrnoro_uailxa
- flpe'uorosapflHe Ha qacr or KpeAI'ITHara eKcrro3r4rrr4.rr na flpyxecrso.ro-N4afixa B cJreAcrBr4e Ha
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naHAeMLUTa.

llpez 2020 r. B cJre.(crBrre Ha BtBeAeHoro rr3BbHpeAHo noJroxeHr{e 14 r\{epKHTe 3a cMeKBaqBaHe HauKoHoMuqecKlrre rlocne.qaulr or naHIeMI4rITa, .{pyxec'rnoro-uafixa EpeAoroBopu eKc[o3r4rrr4rrra cr{ 11o
KpeAI4Tl{ rrn't 6aHr<ra ilpe3 orcpoqBaHe Ha ruIalrlaHurra no rJlaBHrrqa r,I JIr[fiBa 3a Kparx]I nep]roA]r or2020r u HaMarr.,rBaHe Ha JrrxBa no onrp4pa$ra:

i' Y.qtrNeH e c 5 Meceqa cpoKbr Ha 6aHxos IaHBecrnurroHeH KpeAxr c pa3Mep Ha Kperr4Ta - xrrvr 3l
AeKeMBpH 2019 r.3aAbnxeHrrero no DraBHrzrla Bb3rrr3a Ha 9 850 ,rri. 

"rpo 1te zZi **.rn), rrnr
31 4exeunpu 2018 r. - l0 063 XI4JI. eBpo (19 682 xun. nn). Ha4p,yNecrBoro ce upegocrana 5
MeceqeH rparHceH [epuoA rlo [narIIaHI4flTa Ha DraBr{r{qa r4 JrLrXBa. HOU CpOX Ha KpeAr,rra - 25 uait
2029 r.

ii' rlm<nenuxr [poqeHT no 6aHxon KpeAIrr - oBbp.qpaQr e HaMurJreH ua ,,c6op or crofiuocrra Ha
PJIIITIK * HaA6asxa, Ho He no-Mzrnr<o or 2.8 %o.,;

iii' YruxeH e c 6 Meceua cpoxbr Ha 6aHxoe [rHBecrrrrlrroHeH KpeAlrr c pa3Mep Ha KpeAr.rra - 6na 3l
AeKeMBpI4 2019 r. 3arbJlxeHl{ero [o rJraBHrrqa Bb3Jrr43a ua 3 998 *rr. ,u., xrur 3l AeKeMBprr2018 r - 4 264 *I4JI' JIB. Ha 4pyNecrBoro ce [peAocraB, 6 rue,ceqen rparr.rceH fieprroA ,,o
[narraHlrrrra Ha rnaBHHUa r.r JlrxBa. Hon cpox Ha Kpe.qura _ 20 rc]f{n2023 r.

cnea 3l 4exeunpu 2019 r. HacrbrrBar crreAHr,re rrpoMeHr,r n lpyNecrnoro-uafixa:
Cqnrano or 20 Seapy apu 2020 r. go 22 uafi 2020 r. 4pyNecinoro_uafixa ce npeAcraBJrflBa r{ yrpaBn{Ba
or H:nrrunreJrHr.rr.qr.rpeKrop BHHarr{ 3aeAHo c rlpoxyplrcr (HaaH cnanefiron cianor).
c.MraHo or 15 uafi 2(120 r. no pe[IeH]Ie Ha I43BbHpeAuo o6rqo cr6paHue,ru unqror"p4re ca uz1paruu
HoBrr qJreHoBe ua Crsera Ha Ar4peKTopHTe c MaHAar or 5 roAuHu :- lepraua Pycena HsaHosa - I4:nuruurenHr,r, AzpeKrop- Pocuqa I4nanosa lllepoaa

- Bu,ruana flerpona EoxaJrosa

.{erc;rapaquq 3a Kop[oparrrBHo yrrpaBJreHrre

Hacrosqara AeKJIapaIII4fl 3a Kopnoparl'rBHo ynpaBneHr4e ce ocHoBaBa Ha onpeAeneHnre or 6rpapcxoro
3aKoHoAareJlcrBo rlpuEul{nll Ir HopMI'I :a 4o6po KoploparlrBHo ynpaBneHrre fiocpeAcrBou pa:uope46r4re
ua HaqIaoHalHI'I-rI Ko.{eKc 3a KoproparuBno ynpaBnenrEe, Ttpro"&r, .u*or (T3), 3aroHa :a ny6lnvHo
rlpeAnaraHe Ha UeHHH KHIrxa (3[IIIK), 3axoHa 3a cqeroBoAsrBoro (3iC), SaxoHa 3a He3aBr4cr,rM
SuHaHcon ogm (3Hoo) r'r 4pyrn 3aKoHoBL 14 roA3aKoHoBr.r aKroBe r{ MexAyHapoAHo npx3Haru
:TaHAaprI'I. ,{exnapaqrarra 3a KopnoparliBHo yrrpaBJreHr.re e rr3rorBeHa cro6pa:Ho ,rr"nrurrIllara Ha qn.
39 or 3C lr Ha qrr. 100H or 3IIilIlK.

l' IlHQopuauuq orHocHo crla3BaHe rlo rleJrecro6pa:Hocr na: (a) l{auuoua.rHgq KoAeKc 3aKop[oparHBHo yrlpaBJreHlre ITJIIT (6) apyr KoAeKc 3a I(op[oparrfBHo y[paBJreHge, KaKTo rrnnQopuauuc orHocHo [paKTltKrrre Ha Kop[oparrrBHo y[paBJreHue, Korrro ce [pr.rJrarar orfpynara B AorrbJrHeHr{e Ha KoAeKca no 6yxna (a) lr"un (6)

fpynara crla3Ba H3rIcKBaHI4-f,ra na HaqnonuIJrHH, Ko.qeKc 3a Kop[oparr4BHo ).[paBJreHHe ,, He rrpnnara
Ao[bnHrITeJrHI{ npaKTI4KH Ha KoploparrIBHo yrIpaBJIeHI4e, B lo[brrHeHrre K6M Hero.

VnpanreHuero Ha fpynara ce ocbrrlecrBflBa Ha 6asa ua yrBbpAeHr{
.rl[peKTopr4Te Ha rrpeAnpHrruero_uafixa, Kor4To ca B cborBercrBHe

llpanu.rra :a pa6ora Ha Ctsera Ha
c r,r3lrct(BaHr,rrra Ha HauuoHanHus
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KoAeKc 3a KoploparllBHo yrlpaBneHhe 14 pernaMeHTl.rpar QyHxqlrure r.r 3,aAbnxeHr{rra Ha Crsera Ha
ArlpeKropure; flpoqeAypara sa u:6op n ocno6ox4aBaHero Ha qreHoBe na Crrera Ha Ar4pe1Topr4Te;
crpyKTypara I{ KoMlrereHTHocrra My; I43HcKBaHVflTa, c Kor{To crreABa 4a6r7pr cro6pa:enu pa3Mepbr r4crpyKTypara Ha Bb3Harpo(AeH?IrITa Ha qJreHoBere Ha Creera Ha Ar4peKTopr.rre; [poqeAypure 3aIl:6xreaHe x pa3KpI'IBaHe ua xoHS.nI4KTH Ha r4Hrepecr4; Heo6xoAuMocfi.a or cb3AaBaHe Ha oAr4TeH
KoMr{rsr cro6pa":Ho cneqnQuxara na llpe4npuxrzero-uafixa.

YlpaueHlrero ua fpynara ce pbKoBoAu or o6rqoflpverlrre rrpxHrulrr, 3a ror{TeHocr [r ynpaBJreHc*a 14
upo$ecuonalHa KoMrrereHTHocr, rrpu c[a3BaHe Ha Haqnorralrr" xoAen" 3,a Kop[oparrrBHo y[paBJreHr4e
Lr ttpuervlfl Erzqen KoAeKc, xofiro ycraHoB{Ba HopMr4Te 3a erlrqHo z npo<feiron-ro r]oBeAeHr4e Ha
KOpnOpaTHBHOTO pbKOBOACTBO, MeHUAxbpI'ITe V Cny)KLITenLiTe BbB BCr{qKrr ilqrreKTr4 Ha T{xHaTa gefinOcr,
KaKTo rr B orHoIrIeHI4r'Ta I'{M c aKuI'IoHepI'I na llpe4upusrue'ro-lraffra u rroreHrlr{aJrHr4 r{HBecrr,rropr,r c ueJr
Aa ce rrpeAorBparrr npoflBlt Ha Henpo$ecr4oHanr43bM, 6ropor<paqr4fl, Kop)/fluurr u Apyrw He3aKoHHr,rgeitcteua, KoI4To Morar Aa oKzDKar HerarI4BHo Br,vflHle Bbpxy AoBepr,rero Ha aKuxoHep[Te H Bcr4rrKr4
3AI.IHTCPCCYBAHII TII.{\A, KAKTO I4 AA HAKbPH'IT ABTOPI,ITETA UA |PYUATA KATO I.f,,UIO.

Bcuqxu cnyxrrrerlu Ha fpynara ca 3ano3Harl4 c ycraHoBeHr4Te HopMrr Ha err4r{Ho u npoQeczouaryro
floBe.ueHne lr He ca Kor{crarzpaHh c:lyvav Ha uecro6pasrBaHe c r{x.

2' o6qcHeHlre or crpaHa na fpyuara KoIr rracrrr Ha KoAeKca 3a Kop[oparuBHo yrrpaBJreHrre tro r.
1, 6yrna (a) u.lll (6) He cnarna rr KaKBIT ca ocHoBaHr.rqra 3a roBa, cborBe,THo Koraro He ce rro3oBaBa
Ha HITKOe OT rIpaBI{JIara Ha KoAeKCa 3a r(op[oparrrBHo yrrpaBJreHrre - ocHoBaHlls 3a roBa

fpynara crla3Ba HauuoHanHl, Ko.qeKc 3a Kopnoparr,rBHo yrrpaBJreHr.re no orHorrreHr{e Ha Bcl,rr{Klr
lpluoxr,rMrl sa AefiHocrra My HeroBr4 I{3r,rcKBaHI,rr.

3' onucauue Ha ocHoBHHTe xapa*TeplrcrrrKlr Ha crrcreilure 3a BbrperxeH r(o,TpoJr rr y[paBJreHre
Ha p[cKa BbB Bpb3rca c [poqeca na SuHancoBo orrrrrTaHe

Brrpeureu KoHTpon lt y[paBJreHne Ha prrcKa

ctser"br Ha AHpeKTopI'ITe Hoc,u orroBopHocr 3a cr4creMrrre 3a BbrperxeH Korrrpon ]r ynpaBneHr.Ie Ha
plrcKa 3a l-pynara v cneilv 3a rf,xHoro e$errznHo QyurrluoHrapaHe. Test,t ar"r"r, 

"u 
air4u4"nr4 c rlen

.qa ylpaBn,Bar, Ho He 6n<a MolJIrr Aa eJII4MI{HrIpar HalbJIHo prrcKa or HelocrrrraHe Ha 3iuroxeHr,ITe
6u:uec uelu. Te Morar Aa rlpeAosraBflr caMo pa3yMHa, Ho He 14 rrbr.,a. c[rypHocr 3a nr{[cara Ha
cbIIIegrBeHI4 HeroqHocrl'I I4nI4 rpeIxKI4. Crserbr Ha .qupeKToprrre e [3rpaltrrn Herrpe1bcHar [poqec 3a
uAeHrnonqupaHe, oueHKa 14 yrrpaBneHlre Ha 3Haqr4renHr,rre p[cKone sa fpynilra.

AHa.lIrls Ha prrcma

Cnsertr Ha AI'IpeKToplIre oflpeAen, ocHoBHVre pr4cKoBe ua fpynara peryJrapHo Lr cnept4 rpe3 urnara
roAuHa MepKr{Te 3a aApec[paHe Ha Te3r4 pr4cKoBe, BKJrroqrrTerrHo rrpe3 4,eftuocrHre 3a MOHlrTOpr4Hf.
AHarlts1,r Ha prlcKa o6xaarqa 6nsuec u ofleparlrBHr.r pr{cKoBe, 3ApaBe u 6elonacHocr Ha cjryxureJrr,rre,
SnHaucoelt, na3apHI'I rI o[eparLIBHI4 pI4cKoBe, pr4cKoBe 3a penyraur.rflTa, c Korrro fpynara Moxe Aa ce
c6ltcxa, KaKTo H cnequsuvHl.t o6lacru, onpeAeneHrr s 6?BHec rrJraHa H 6rcAlrergnq ,poq"a.

Bcuqxu 3HaqIlMH ruIaHoBe, cBtp3aHrl c upngo6ranaHe Ha aKTrrBrr wv peurv3ltpaHe Ha [p14xoAg or
AefiHoctra, BKJrIoqBar pil3rJlexAaHero Ha crorBerHr.ITe pucKoBe r4 rroAxoAf,rrl nnaH sa geficrnue.

Brrperuen KoHTpoJr
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Bc'flxa ro.4HHa llpe4npurruero-uailna nperJrexAa r{ [orBbpxAaBa crereHTa Ha cboTBsrcrBr4e c
rIoJrI4TlrKI'ITe ua HaqnoHa:rHl4t KoAeKc 3a Kop[opar[rBHo ynpaBJ]euue. Br,npocr4Te, orHeceua 4o CrneraHa AI4peKTOplITe I'I3I4CKBar BCI4.IKI4 3Haqr4TeJrHI4 tIJraHOBe II [porpaMr{, \a ca [oJryq]ur4 r,I3pr4r{Ho
o4o6peune or Cuera Ha A?rpeKropuTe.

rlpe4nn4eHu ca [pe.rleJrr.r Ha npaBoMotwrra, 3a Aa ce rapaHr,pa, qe ca noryr{eHr.r noAxorrxrr4re
ogo6peuna, aro craera Ha AI{peKToppIre He e AnbxeH Aa ce yBep, B pa}rpeAeneHr{ero Ha 3aAaq[re.@nHaHcorure rIoJIHTHKrr, KoHTpoJIIT fl rlporleAypz na [pe4nprrrruero-Maftxa ca BbBeAeHrr u cenpepa3rurexAaT r{ aKT}'€rrrH3r4paT peAoBHo.

EuaqHI,*r KoAeKc, onpeAenflIrl neo6xo4I,rlture Hr.{Ba Ha erl4^a rr [oBeAeHr4e, ce KoMyHr.rKr4pa cbccJryx[TeJrrrre r{ nprl [poMeHlr B Hero ce [paBrr o6yueHrza 3a rrx.

PrronoAcrnoro Hocr4 orroBopHocrra 3a ocr4ryprBaHe [oAxoAf,xro noA4],px.aHe Ha cr{eroBoAHqre AaHHr4II Ha rlpoqecr4Te, KOI{TO rapaHT[par, ve sr.rnauconara unsopwar\uf e yMecrHa, HaAexAHa, Bc:borBercrBl'Ie C npI{noxHMOTO 3aKOHOAareJrcrBo w ce [3rorBqr u ny6nuxynar cBoeBpeMeHHo.Pffiono4crroro Ha rlpeAnpamrzero-uafixa nperJrexAa u ogo6pxna Quuauconure orr{eru, 3a Aa ce
rapaHTHpa ve SnuaHconoro cbcrorHlre rI pe3ynrarlrre Ha lpynara ca rpaBr.r;rHo orpa3eHpr.

OuHancosara rH{opuaqux, ny6luryoaHa or fpynara, e o6err
Ar,rpeKTopr.rTe.

foAuueH nperJreA Ha BbrperxHara KoHTponHa cpeAa ce r43BbprrrBa
cr4eficrnvero ua O4urnrl_a KoMr{Ter.

ua o4o6peHr4e or Creera Ha

or C:sesra Ha Ar.rpeKToprrre, c6c

B,rmnltsr perl'rcrpl'IpaH oAI4Top [paBI,I [perJler Lr AoKJIaABa 3a gbulecrtreH, Bbtrpoclr, BKJrIoqeH,
0AHTOpCKlrrr AoKJraA.

flpoqecrr 3a oueHKa Ha BbrpelxHu, KoHTpon ce ua6moAaBa or pbKoBoirHr{{ exzn, KofiTo orleHrBagrerleHTa Ha cborBersrBl4e c KoHTponlrre, IIOJrI{TITKI,ITC I{ flpoqecr4Te.

Brrperuen ogrr

o4rruurr KoMI'ITer npaBl, IrpetneA Ha ocHoBHr{Te 3aKJrroqeHr4, or Bbrpel,Hr,re r,{ B'HrrrHrrre oAr{THr,r
rrpoBepKr4.

BrtpeuHlare oAr{TI{ ce ocblllecrB{Bar rroA KoHTpoJra ua llpeAce4ar elrfl, aaO.r(lrrHras KoMrrrer. ,{oxra4urece pil3fJlex,{ar or o4urts,I1,fl KOMHTST, 3a la ce rapaHTrrpa, qe 4eiicrenrra, 3a cnpaBrHe c
ngeHrraQuqr'rpaHllTe upo6lenan, ca I,I3rIbJrHeHra. Ilpe4ciaurarm Ha o.uurnuq KoM[rsr .qoKJraABaexeloAHo orHocHo e$exrnnHocrra Ha oneparl4BHr.rre ra (praHaHcoez KoHTpoJrrr n fpyuara.

rlpoqecrr 3a oueHKa Ha BbrpelxHa KoHTpon ce na6rrcgaBa or pbKoBo.gHrg e1ul, xofrro oqerurBa
cTeIIeHTa Ha cboTBeTcTBI'Ie c KoHTpoJILtTq iloII]1IT:r1II(I{Te I4 npoqecl4Te, KaTo pe,3yJITaTr.rTe ca npetJreAaHr4 g
TecrBaHlI or eKH[a 3a BbrpelxeH oAIIT Ha dasara Ha H3BaAKoB [pr4Hrlr{n. H:nrpunar ce [perneAq cneA
lplIKrrcqBaHe Ha cbIrIecrBeHI'I [pOeKTIr Ir r4HBecrrru(lr, Karo pe3yJrrarr.rre c;e AoKJraABar na crsera Ha
,{[peKTopHre.

Aerurapauufl Ha AlrpeKToprrre rlo ornolrleHfie Ha roArr[rHflq KoHcorrrrupan Aorc;1aA sa AeilHocrra ,,KoHconHArrpanur QuuancoB orrrer
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crmacuo II3I4cKBaHHr{Ta ua Kogerca, Axpe*Toprrre [orBbpxAaBar rrxHara orroBopHocr 3a r43rorBflHero
Ha roAHIrrHI{fl KoHCoJITIATIpaH AoKJIa"q sa geftnocrra x KoHcoJltl.qvpaHnr Sr,ruanconlrx ortrer 14 crrrrrar, qe
ToAxIIIHHfl KoHconpl,(IlpaH AoxJIaA sa 4efiuocrra, B3er Karo II-rIJIo, e npo3par{eH, 6anaucupan r.r pa:6upaeu
I'I ocl4ryp'Ba neo6xoAauara raHSopuaqpl Ha aKllxoHeprrre" c rleJr orreHrrBane rro3r4rrr4.f,ra u gefiHocrra uafpynara, 6HsHec MoAena lI c]TpaTerr4{Ta.

4. llnQopuraullfl IIo vlen 10, naparpaQ 1, 6yrcnu ,,B,,, ,,r,,, ,,e,,, ,,r,, IJ rII?r or {upercruna2004/25tBo Ha Enponeficrcu" .raprarerr v Ha Crnera or 2l arprrJr 2004 r. orHocHo
[peAJro?I(eHIrqTa 3a rrorurbruaHe

4.1. Vneu 10, napaepae l, 1yrcea,,e,,
3uauwwu npeKu wu KocGeHu aKquoHepHu y\qcmua (ercnnvu;metuo Koc1eHtr (.tKtluoHepHu
yqacmwt qp% nupcwttda'tutt cmpyKmypu tt Kp'bcmocaHu ctKtluoHepHu yvacmtn) no cr,rtgc.r)1a
He ureH 85 om,\upercmuea 2001/34/EO,.

rlpe: 2019 r' He ca [3BbpIIIeHI4 rIpoMeHIr cBap3aHrr c upu4o6ueaHe r.rJru upo4ax6a Ha aKuxr1 Ha
.{pyxecrnoro, KoHTo ,Ilocrrlrar, HaAxBbpJIrr vnv flaIl?(t IIoA e.qHa or cneAH],rre rpaHxufl or l0 yo, 20 %o,ll3, 50 o/o n 213 or rpaBara Ha rJlac na rlpe4npuarzero-uafirca 3a neproAa. ro cMr4cbJra Ha qleH g5 or
.{upexruna 200ll34lBo, c I43KJrror{eHVe Ha [poMeHr.rre cBbp3aHtr c aKrlr4lrre npr.rrexaBaHr.r or
Bynxourpaxr -2003 EOOA, Kar(ro e BHAHo or ra6,ruqaru no_4ory.

Krrra 3l 4exeuepu aKuI4oHepI4Te Ha rlpe4npusruero-vairKa, rrpr4TexaBarrlr,r Har 5 %o or Ka[r.rriura My ca
CJICAHHTC:

Arqrrouep Epoii
aKurrlt c

fipaBo Ha

rr.Iac

ot'o ot HaquH Epoit
aKuIIil C

rrpaBo fra
fJIAC

2018 r.
Ilaqnn Ha

npuTeifia
BAHE

3l 2019 r. 3rt

KAIIIT HA

aila flprrTexa
BAHE

"h or
KAIITTT

AJIA

flprxo

4.2. Vreu 10, napaapaQ 1, 1yrceo,,2,,
Irpumeucamemtme Ha ecuvKu qeH,u KHLtotcct cbc cnequcutHu npoea Ha KoHmpon u ontrcaHue
HA me3u npa6a;

flpe4npueruero-MafiKa HrMa aKrlr4oHepr.r sbc cleq[zrJrHrr KoHTpoJrHr.r flpaBa.

4.3. tlteu 10, napazpaQ l, 1yrcea ,,e,,

Bcuvxu oepaHwteHun ebpxy npa^ctmq Ha ztac, Kamo HanpuJvtep a.paHuveHwt ebpxy npa*amq
Hq ?nac Ha npumqrcameJtume ua onpedeneH npoqeHm uau 6pod ?rctcoae, rcpatiutt cpoKo7e 3ct
ynpatctaqqHe Ho npaqqma Hq zrac tau cucmeMu, n<tc:pedcmeou Koumo upes
compyduuvecmao c llpednpuamuemo-ilailrca fiuuaucoeume npa6q, npedocmaeeHy Hct
qeHHume KHUCTCA, CA Omdeneuu om npumnrcaaaHemo Ha \eHHUme KHUACA;

He ca naluqe orpaHlrtlleHrUl Bbpxy [pexBapnflHero Ha aKrlr4r,r na llpe4lpr.rxrnero-uaftra u orpaH11qeH11,
Bbpxy npaBaTa Ha rJrac.

Eyrxourpaxr - 2003 EOO.{ 7 623 412 32.61 flpxxo
32.61

2 731 6,)5 16.88

16.88

Ll,teu 10, napazpaQ I , 6yxea ,,3,,
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Irpaewtama' c Koumo ce pezyrttpct Ha3HaqaaaHemo LUtu c.ilt Hcttmct Ha ureHo*e Ha cb,ema ttoHactHento Ha LBMeHeHufl, e yupedumenHun aKm

llpaezlara' c KolITo ce peryJll{pa Ha3HaqaBaHe ro LlJrvcMrHara Ha qJreHoBe ;na crnera Ha Ar,rpe*Toprrre HBHacrHero Ha n3MeHeHrry n Vcrasa Ha Ipegnpuxruero_uafixa ca oflpeAeneHfl s ycraea Ha r4 [prerr4TenpaBr{rra sa pa6ora na Crsera rra 4rpe*roprrre.

flpasoMorrlurra Ha ureHoBere Ha Craera
nafira il npuerure npaBilna:ra pa6ora ,, 

"rX:#T;f"T"[ffifpeAeHI'I 
a vcrasa Ha flpesupuxrnero-

ctserur Ha AldpeKropllTe ce uz6upaor o6uloro cr6paHne Ha axrlr,roHepr4Te :]a cpoK or 5 ro4uua. cle4rI3TI{qaHe Ha MaH'[ara I'{M qleHoBere na crsera Ha AIapeKTopI4Te npoAT,nxaBar Aa r{3trbJrHrBar cBo[Tesynrcqzu 4o r'*6upaHero or 06,1oro cr6paHue Ha HoB crner Ha Aupexropu.re.

o6rqoro cr'pauue Ha aKuI'IoHepHre B3eMa perxeHr,r{ 3a rrpoMeH,r Ha vcraBa, npeo6pa:ynaHe r.rlpe*pa*BaHe Ha llpe4lpu*raero-uafixa, yBenr,FraBaHe r,r HaMaJrflBaHe Ka[HTiura, zs6op vocso6ox'qanaHe Ha r{JleHoBgre ua crnera Ha ArpeKTopI{Te, Ha3HaqaBi:IHe n ocao6oxraBaHe Hapefr-rcrpr'rpaHr'rre oAxropr4 (ercrepr-cvero"o4rrarr; ,u ilpeAnpnrrzero_uafixa, o406panaue u[prreMaHe Ha rorHIUHIrx suHaHcon orqer cneA 3aBepKa or Ha3HaqeHrrl'e perlrcrp vtpa,H orkrtop.r,pelxeHlr' 3a pi*npeAeneHlle Ha ne'ral6ara, 3a rIo[bJIBaHe aa $oH4 ,,pe3e,pBeH,, r4 3a H3rrJraulaHe HaA,,BLIA'HT' ocno6oNAanaHe or orloBopHocr ,JIeHoBe Ha ctnera na Ar,rpe*Topl{Te, v3*aBa*en o6paruou3KyrryBaHe Ha aKrlun z .qp.

4.5. (keu 10, napaepae l,1yrcea,,n,,
Ifpaeououpnma He vn e Ho*eme
tt3K),nysqm o1pamuo aKlruu. 

Ha cbaema' u no-cne4uqtHo npa7omo da ce e'uumtttrtam unlt

Crngrlr Ha Ar,rpe KTopure :

opraHr'r3Ltpa u ocnrypfl.Ba r*rrairHeHrgro Ha perxeHr4rra ua o6u10ro rcs6paH[e;
KoHTponupa BoAeHsro Ha cqeroBoAHara orqerHocr or crpaHa ua o6cnyxnarrloro ApyxecrBo,cacraB{ vt BHaCf ro,(HrxHr,rr $uuaucon orqer [peA o6rqoro cr6paHue;
orlpeAen' 14 oc[rypf,Ba osbllrecrBtBaHero Ha IlrnocrHara croflaHcxa noJrlrrr,rxa Ha fpynara;B3eMa pe[reHua za o6pazyBaHe H 3aKpktBaHe, 14 onpe.qenfl BnroBere r.r pa3Mepa Ha rrapfir{H1rreooHaoee Ha I-pynara ,n peAa 3a rnxHoro ua6rapane u HaqrHa ]Ha rr3pa3xoABaHero prM, BcborBercrBl'Ie C rI3I'ICKBaHUATau orpaHnqeHl4f,ra Ha 4eficrnarrloro 3aKOHO.qarencrBO;BeMa pe[reHr'rr, cBbp3aHI{ C eM-]a}Vrfl HOBU axrlrrr4 tilwru ollrurar,rr, , l"y, ;;" , B pa3MepflocoqeH]r s ycrana Ha rpyflara;

dIi ff.T"Ht4-'I 
orHocHo noKyrlKara u npo4ax6ara Ha HeABLIxrrvu lrMorr.r H BerrlHr.r npaBa

u Ep.

5. Crcraa n eyurcquoHr{paHero Ha aAMrrHucrpar[BHrrre, y[paBuTeJrHrr:re H HaA3opunre opraHrrHa Ilpeanpnqruero-uafiKa rr rexHur" *orrr"r,
Crner Ha ArrpercopuTe

cyuep Eoponeq rporbp-rrt OoHa A.4call nua e.qHocrerreHHa crrcreMa 3a yrrpaBJreHue. lpyNecrnoro-uafira ce y[paBJlf,Ba or (]rner Ha Alrpe*Topr,re B rpr4rr.rreHeH cbcraB n ce [peAoraBn.rrBa npeA rperr{ n,,qaor HsuunzrenHl4fl tLIIeH Ha ctnia ,u arp"*ro pure. /r4ua npoMrHa B cbcraBa ua crsera HaA,peKrop,re a .(pyxecrroro-uafixa .,pez2020i. - "r*. p*o""bpi"rua ua ynpameHze/.
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3a scuqxn 3aceAaHlr{ Ha craera Ha Arrpe*Topr{Te ce BoA.f,T rrporo*oJrr,r, Ko,r{To ce rroAnncBar or Bcr4qKr{rIpI{cbcrBa[II4 r{JIeHoBe, Karo ce or6erq:aa KaK e tnacyBaJr Bce*r4 or rrx [o piBrnexAaHr4Te Bbrrpocu.B:euauero Ha pelxeHrul na craera Ha ArrpeKTopHTe e croopa^ruo pasnope46ure na ycrasa HaIlpe4nprarrzero-uafi xa.

3a cno'f,ra AeftHocr crner:sr Ha ll'IpeKTopure v3ForB{T orr{er 3a ynpaBneHrrero r.r roAr,,,eH AoKJraA 3agefiuocrra, Kor4To ce npeAcraBruu ce .rpzinoar or O6uoro cr6pauue Ha aKq?roHepr4re.

Lrs6oprr a ocro6ox4aBaHero Ha qneHoBere na crsera Ha Ar4pe*r.opr,rre ce ocbqesrB.rrBa BcborBercrBl'le c I'{3[IcKBaHVflTa Ha pa3Aen 2 Halrasa nbpBa or Haquoga,rHr4rr KoAeKc 3a Kop[oparr,rBHoy[paBJleHrre or o6uloto cl6paHue Ha aKIII{oHepure, cro6pasHo npanoxr4Mare 3aKoHoBr,r pernaMeHrrr rrYcraea na rlpegupuarzero-uafira. flpa np"4rorn"r^ :;;;6;p Ha HoBrz qneHoBe na crnera naAI,rpeKTopHTe ce cr6lroAaBa 3a cborBgrcrBlre Ha KoMnereHTHocrra Ha Karg/xr4larltre c ecrecrBoro Ha4efinocrra na fpynara.

creer"br Ha 'qupeKTopure e crpyKryp[paH rro Haqr{a, Kofiro ra rapaHTr4pa npoQecnoHirna3Ma,6esnpucrpacrHocrra u He3aBlrcl{Mocrra Ha perxeHr4flTa My BbB Bp63Ka c yflpaBJreHr.rero Ha lpynara.

I4:zcreasero Ha qn' ll6a, u.2 or 3II[I-{K Haft-lralro l/3 or crcrasa Ha (]raera Ha Ar4peKropr.rre Aa6tAar Hesas^cv[vt tIJIeHoBe e crla3eHo. flo ro:n Haqr4H llpe4npzmnero-uai,rra e flpr4Jlox,no e.qr,rH orocHoBHure rIpI'IHIIIrnu 3a 4o6po Kopnopar,rBHo y[paBJreHrre, a r,rMeHHo piBrpaHr,rrraBaHe HaMeHIIAXMAHTa Ha xoM[aHrflTa or MaxoprlTapHrrre aKrlr{oHepr{. ocrrqecrnaaa ce aKTrrBHos:a[Mo'qeficrBI4e MexAy I43,bJIH[TenHI.rr Ar'rpe*Top r{ ocraHu}Jr4Te qJreHoBe Ha crsera Ha Ar4peKTopr.rre,Koero Aoflpt4*acfl 3a Qop.ar,pauero Ha f,cHa i larancrrpaHa npe.qcraBia 3a fpynara u uefiHoroKopnoparlrBHo ynpaBJIeHI{e' ro ros,n Har{IrH rue ce cb3AaAar npeAnocraBKrr 3a peilJrr.B,paHero Ha eArrHor BaxH[re trprrHrlr,rfllr Ha 4o6poro Kop[oparuBHo y[paBJreHhe _ ocbr]LlecrBrBaHe ua e0exrHruocrparer,qecKo ynpaBJleHue ua fpylara, Koero e Hepa3prrBHo cBbp3aHo a o6,ycroneuo or crpyKTy para ucbcraBa ua Crsera Ha .qr,rpeKropure.

c qreHoeere Ha clsera Ha Axpe*Toplrre ca cKJrloqeHr4 AoroBopr4 3a Bb3naraHe Ha ylpaBJreHr4ero, BKoHTo ca o[peAeneHll TexHHTe 3aAbJIxeHIL kr 3afiaclvI, KpLITepHfiTe 3a pa3Mepa Ha rf,xHoroBs3HarpaxAeHlle' 3a'45Jlxe[V'rra HM 3a nof,JlHocr KaM fpynata rtaro"urrrra:a ocso6oxAaBaHe.flpuHqunnre :a QoprraupaHe pa3Mepa H crpyKrypara Ha Bb3Harp€D*AeHrrrra, .qo[bJrHr4TeJr HnTe crv^ynvr LlTaHTI'IeMH ca o[peAeJIeH]I B npl4erara or o6qoro ct6paHtae Ha ar(:q]roHepr,rre noJl,rruKa 3aBb3Harp€DrAeHUflTa Ha uleHoBere Ha Ctsera Ha AVpeKTopIrre, orrrr,rrarqa 3aranxeHr,rflTa r{ [prrHoca HaBceKpI eAuH qJIeH B Aefinocrra I4 pe3ynrarl4re na fpynara, Bb3MoxHocrra 3a uo46op r.r 3aAbpxaHe Ha

i?ilX"s"1ffi3Hl4 
rI rlotrrHl{ r.rreHoBe, qnl,ro I'IHrepecH cborBercrBar Ha A..rrocporrHr,re rrHrepecr.r Ha

I'Iusopnaaqz' orHocHo loA[tIrIHI'L pa3Mep Ha [onyqeHr.rre or qrreHoBere Ha crnera Ha ArrpeKTopnreBb3HarpuDKAeHI4' e ofioBecreHa B fo4uruurax KoHcoJIIaAlrpaH AoKJraA :a 4efirrocrra na cyuep Eopoeeurporrbprr.r QoHa AACffI{ m oruerHara20lg r.

llpe:2019 r' qlenonere Ha crnera Ha A,peKTopxre He ca flonyqunu AonbnHrrrerrHr,r crrrMyJrrr,o6nrp:auu c orqereHHTe SnuaucoaH pe3ynrarrr or 4efiHocrra Ha llpe4upraxruero-uafixa tilutru c[ocTI,IraHeTo Ha npeABapHTenHo onpeAeneHr.r UeJru, 3anoxeHH s 6[sHec nporfraMaTa ua.(pyxecrBoTo 3a2019 r' q'reHosere na creera 
'u A,p"nropl4Te He flonyqaBar AorrbJrHr{TeJr HLr cr.tMyItv,a caMo ocHoBHoBb3HarpaxAeHze' Koero orpa3qBa rtxHoro yqacrr,re B 3aceAaHr{rra na ctser, * o"p"*ropr,rre, KaKTO UrI3rIbJIHeHrero Ha rexHlrrg 3aAarru Aa KoHTpon[par 4eftcrauara Ha u3rrbJrHr4TenHoro pbxoBoAcrBo ?r ra)^{acrBar e$exrnrHo o pa6orara na fpynari.
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llpea 2019 r' o6ruoro cr6panze Ha aKq,oHepr.rre Ha llpe4npuarrzero-uafixa He e uracyB€rnoAOTI'JIH}ITEJIHII B'3HATP,,(ACHI,' HA q,IIEHOBETC rrA CiSCTA NU 4'P"N'OP,,.,

He e rpega[,qeHo npeAocraB.'Hero Karo AorrbnHrmenHr4 crrzMynl{ Ha lrr3nb,rHr{TeJlHr,rre r{neHoBe Hacrssra Ha AupeKTopvre aK\HH, oruIlrlr Bbpxy axurru u Apytuno.{xoAf,rrl,, Quuaucona raHcrpyMeHTr.
qrenosere Ha claeta Ha AHpeKTopIrre He Aorryc*ar peiureH rrlru noreHrlr4zuleH xoHslraKT Ha r,rHTepecr{,cna:aafixu flpuerllTe npolleAypH, pernaMeHTl{pa'r4 BbB BbrperxH,re aKToBe Ha llpe4nprz,uero-uafixa.c*errr Ha AxpeKTopLIre ce 3aA6nxaBa ne:a6arHo ou p**dr"-""*ecrByBs*qv roasnarru Ha aHTepeclr

:ffiX##*' 
Ha a*IlrroHeprre Aocr'rl go r,n$opuaqt.,fl' 3a'clenK.Mex.(y ppynara ra rflx wl.cBbp3aHu

rlpe: 2019 r' He ca cKJIIor{BaHI'I cAenKI4 MexAy fpynara }r qneHoBe Ha crnera Ha AapeKTop ure nry,,ucBbp3aHlr c r{x JIIrqa, c u3Krlor{eHl'Ie Ha HaqrIcJIe Hure vt rr3rrJlareHu [pe3 rrepl,toAa Bb3HarpiDK AeHilr.
OAureH KoMrrrer

crmacHo pelxeHlre ua o6uoro cr6pauze Ha aKurroHe pu,Te v B cborBercrB,e cbc 3aKoHoBr.rreu3LrcKBaHUA I{ KoHKperHpITe HyxAI'I ua fpyna'ra, 
"u ^i6purr{ 

qrreHoBere Ha OAnrs}rfl KoMr4Ter,MHO3r{HCTBOTO Or Korrro ca He3aBr,rcHMA c'fJracHo qn. 107 0, dHoo.

ocHoanure r[yHrqnu rua oilurrtut KoMrzTer ca pernaMeHTr4paHu a qn. l0g Ha 3axoHa 3a He3aBrrcrrMrfiSuuaHcon o1Ltr u ca, KaKTo cJreABa:
ua6*oAaaa flpoueca Ha QuHaHcono ortrr.rraHe 14 npercraB, rrpenor]b*rr u npeA,roxe H.,a,3a race rapaHTr.rpa HeroBara eSexrurauocr;
ga6lroAana e(perrnnnocrra Ha BbrpelrrHara KoHTpoJIHa cl,rcreMa, Ha chcreMara 3a y[paBJreHr{eHa pI'IcKa n ua Aeiluocrra rlo BbrpelxeH .AHT rlo orHorrreHr{e Ha SuHaHcoBoro orrrrrraHe BoALITupaHoTo fip e Arrputff Ve ;
na6lroAana 3aAbnxl{Ten.,Ufl ol,krr Ha roAr,rlrrHr,rre SuHanconn orqeTu, B*rroqr,rrerHo HeroBoroLI3BbpIxBaHe' Karo B3eMa npeABrrA KoHcrarallulrre v 3arrlotl()H ytflTa Ha KouHcraxra uonpruaraHero ua wr. 26, uaparpa$ 6 or peuauenr (EC) Nt 53712014;
rlpoBep'Ba u Ha6lroAana He3aB,clrMocrra Ha perlrcrpl.rpaHlrre oArrroprr B cborBercrB,Ie crI3I'IcKBaHI'LflTa Ha TJIaBI{ Ixecra I{ ceAMa or 3H(DO, *i*ro , c .ilr:. 6 oi pe.r,anoe*r, (EC) Ne537/2014' BKrrcaIlITenHo qelecro6puBHocrra Ha npeAocraBrHero.Ha ycJryrr4 r.r3BbH o.{r,rra HaoA[Tr.rpaHoro [peAnpr,rflTr.{e no qJ]. 5 or cr,qua pernaMeHr;
orroBap'fl 3a npoqerypara :a uo46op Ha perucrpupaHta oAxrop 14 flpenopbarBa Ha3HaqaBaHeroMy c I'I3KJIroqeHI'Ie Ha cJIyqaI'ITe, Koraro oAI{TIIpaHoro npeAnplrrTxte pzpnoJrara c KoMr,rctlrr 3auo46op;
v3rorBq u npeAocraBq Ha Kon.rracvara 3a uy6luveH Ha.q3op HaA p,erucrpr.rpaHgTe oAr{Topr.r B3aKoHoycraHoBeHu., cpox ro.quueH AoKJra.q :a 4eftHocrra cu;
u \p.

O6qo cr6panne Ha aKrrrroHep[Te

Bcuqxu aKuuoHepll na cynep Eoporeq nponbprrr Soua A,4cHI-{ uuar npaBo Aa yqacrBar n o6uorocr6paune Ha aKuHoHepI{Te x ra I'I3pa3rBar MHeHrrero cl.r. AxquoHepure c npaBo Ha urac uMarBs3MoxHocr 
'ua ynpiDI(ILBar rlpaBoro cI'I Ha rnac ua O6qoro ct6panue ner llpe4uplaxruero-ruafixa uqpe3 [pe.qcTaBr{TeJrv.

PrxoeoAcrsoro Ha flpe4npraxrzero-uaftxa cr6rrcgana 3a opraHfi3r.rpaHero u [poBexAaHero Hape'qoBHxre H H3BbHpeAnzre o6rqu cr,1paaut Ha a*IlrroHepr.rre Ha [pyxe,crnoro, noaro rapaHTr.rpa
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paBHolocr'IBeHo rperl{paHe Ha BC}ITIKLI aKqr,roHepr,r u [paBoro Ha BCeKr.{ or axquoHepr,rre Aa r,I3pil3r,r
MHeHr,rero cr,I rro roqKI{Te or .(HeBHr.rs pe'q Ha O6rqoro cr6panue. prrono.qcrsoro ,u llp.gnp}rrrr,rero_uaftxa opraHrBl'Ipa [poqeryprre H peAa 3a npoBexAaHe Ha o6qoro cb6panue Ha axq]roHep]rre rroHaq,rH, xofrro ne 3arpyArilrBa rrJrl,r ocKbrurBa HeHyxHo rnacyBaHero.

Texcrosere B flrrcMelrl'rre Marepvarv, rr3rorBeHr.r or flpe4upnxruero-uafil;a pI cBEp3aHI{ c AHeBHI,T{ pe.qHa O6qroro ct6paruwe Ha axuuoHepr,rre ca KoHKperHr4 v flclu pr H€: BtBex,uar B sa6ryx.uenr.re
aKIIrIoHepI'ITe' Bcn'rxu npeAJroxeHl'If, orHocHo ocHoBHI{ Kop[oparr,rBuu c';lwrut ce flpeAcraBrr KaroorAeJIHrI ToTIKH B .IIITeBHI4''I peA Ha 06rlloro cr6panue Ha aKrII,roHepHTr), B T.rr. npeAroxeHr4ero 3apa3rrpeAenflHe na ueqal6a.

PrxoaoAcrsoro Ha llpeIuplrrrr,rero-Maftra rapanrupa npaBoro Ha axrlxoHep we &a6rgar nHeopMr{paHrr
orHocHo B3erprre perrreHrr{ Ha o6qoro cr6paxue Ha aKrl[oHepr,rre.

6' onncanne Ha noJr,TrrKara Ha uxoroo6palue, rrp,JraraHa or ,,o orHorueHrre HaaAMrrHrrcrparHBHHTe, y[paBHTeJrHHTe H HaA3opHrrre opraHrr Ha eMrrreHTa BbB Bpb3Ka c acrreKTrr,Karo Bbgpacr, rroJr n.lu o6paroBanne n npoeecnonaJreH orrlrr, rIeJr[Te Ha ra3u rroJrrrrfiKa Haunoroo6paslre' HarrHrrbr Ha rlplrJroxeHrlero fi n pcynrarHTe [pe3 orqerHlrfl fleprroA

fpynara nonaAa B xHllore3l'[Te Ha rIJI. 100H, al. 12, ropayw Koero KbM Hacro{rrlr{c MsMeHT He epaapa6orulo H He npr4nara noJrHTr4Ka Ha uHoroo6pa:ne.

nara: 5i romu 2020 r. ll:nunure,reH AHperfl-op: _-_.


