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AOKAAA I{A HE3 ATBVICVIM.VIfl, OAI4TOP

AO EAHOAHI{HVIflCOBCTBEHHK HA KATII4TAAA HA

CBAAEE,,CBETA COQzTfl" EAA

Mrrenr.re

Hrze use'bprrrnxNre oArrr Ha KoHcolrrAilpaHrra Qr.ruarrcoB orr{er na CIIEIIVIA VI3LIPAHA EOAHI'{fIA

3A AKTL{BHO AEIIEHHE F{A BEAOAPOBHI4 EOAECTI4 ,,CBE,TA COQLIfl" EAA

(,,Apprecmoro'), c.bA'bplrarq KoHcolrrArrpaH orqer sa QuuaucoBoro c'bcro.aHrre Irbr,I 3L aerempw 201,6 r.

lr KoHco1rrAr{paH orqer 3a AoxoAVTe ur KoHco,t.rrA:,rrpa:n oryer sa sceo6xBat]ts^vrs. AoxoA, KoHCoAr{ALrpa}J

orqer 3a [poNreH[Te r co6creernfl :rarrrttal r.r KoHCoAr4ArrpaH orqer sa rrapwqHzTe rrorour{ sa to\IIIJara,

3aB.bprrrBarrla Ha Ta3Lt LeLTa, Karrro vr rroflcmrrTelHrrTe flPrrlolxelrrrf, IrbM KoHcoAr4Ar{paHVg. QffrarrcoB orqeT,

c:bA.bpxarql.l u o6o6rrreHo oloBecrfiBaHe Ha cbrrrecrBeurrre crreroBoAHrr rrolrrTrtK[r.

flo rrarrre lruduue, [pr4lorreHvrflT KoHcolrzAr4paH QNuarrcoB orqer rrpeAcraBfl AocroBepHo, B'bB Bcr.Ir{KLl

c.brrrecrBeHrr acrerrrn, SmuartcoBoro c'bcroflHrre ua f,pyxecrBoro x-rpr 31 AeKeN,IBprr 201,6 r. u HeroBr{Te

QzgarrcoBrr pe3ylTarvr or AefrHocrta w rrapvrLrHrrTe My fiororlrr 3 ro\rlrltra,3aBbprrrBarrla Ha Ta3w Aata, B

c.borBercrBue c MexAyHapoAHrrTe craHAaprtr 3a QrHancoBo or{rrTane (MCQO), uprerlr or Enponefrcxtrs.

cbro3 (EC).

Easa sa rzspasfrr,aue Ha MHeHr{e

H11e zss.bprrvxMe :rraurrrfl. oArrr B c'borBercrBrre c MexaynapoAHr.ITe oArrropcxrr cran\aprrt (IVIOC).

Haruure orroBopHocrrr ctrlacHo re3rr craHAaprv c orrficaur4 AolTblrrrrTelrro B pa3Aela or Harfirr.f, AoKAaA

,,OrroropHocrrr Ha oArrTopa 3a ogLrra ua QwuaucoBvrfl or-rer". FIze cue :r'e3aB:r,c?rMrz or Appxecrsoro B

c.borBeTcrBrre c Ervrq:rrus. KoAeKc ua upoQecr{oHalH[Te crreroBoAr4Telr4 rra Cnsera 3a MexAyHapoAHrr

craHAaprrr rro e'rvrta 3a crreroBoArrTelr4 (Koaerca rra CMCEC), aaeauo c err.Ir{HilTe rr3rlcKBa;uvts. rra 3axosa

sa l:re3aByrcur.;rzrfl. QzuaHcoB oAt4T (3H(DO), rrpzlolrrtMrl rro orHorueHile H H rnuIfl, oA]rT na QunancoBrrr

oriler r Er,trapvIfl., K ro Hrre rr3rrblrrrrxl,Ie vr laarl:ulTe Apyr[ ervLrrrvt orroBopHocrrr B c'borBercrBrre c

rr3rrcKBaHyrflTa Ha 3HOO n KoAexca rla CMCEC. Hue cqr{TaMe, qe oArrroPcKrrre AoKa3arelcrBa) rrolf{eHrr

or Hac, ca AocTarbLrmrt v ).turecrHz, ga A ocrrryp-fiT 6asa za Harrrero MHeHrre.
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Apyra un$oprvratrytfr., pa3lraqHa or r(oHcoatl41rpanalr.fr. Sranancon orqer r.r oAr4TopcKr{ff AoKAaA

B'bpry Hero

PrroeoAcrBoro Hocrr orroBopHocr 3a LpyrLTa unQopuarrrrfl. Apyrara u:nSopMar\rrfl ce cbcrorr or AoKAaA

sa AefiHocTTa, r{3roTBeH oT pbKoBoAcTBoTo c'br^acHo lurasa ceAMa or 3arona 3a cyeToBoACTBoTo, Ho He

BKAror{Ba KoHcol-nArrpa:grrrs, QrrrrarrcoB orrrer w :r'afifwfl. oAr{TopcKn AoKAaA B'bpxy Hero.

Flaruero NrHeHrre orHocHo KoHcolrrArrpar^t:r;_ QruaucoB orqer ne o6xsaqa Apl'rara rrHQopNrarlrr.fl Lr Hrle

He rr3pa3.nBalre KaKBaro v Aa e $opua Ha 3aKlroqeHrre 3a cvrypHocr orHocHo He.fl, ocBeH aKo He e [r3prrqHo

flocor{eHo B AoKAaAa Hrr v Ao cTerrerlTa, Ao Ko.trTo e rrocor{eHo.

Brr rprsra c HarflHfi, o$rrT Ha Korrco ltLr$upaHrrs, $vnaHcoB orr{er, :aarl;'ara orroBopHocr ce sbcrorr B ToBa

Aa rrpot{ereM Ap}Tara NnQopMarrrl-f, u tro ro3r{ :r.arl,vl:r^ Aa npeqeHrrx,r Aalrr Ta3rr Ap}Ta zn$opx,rarlrur e B

c'brr{ecrBeHo Hec'borBercrBze c QzuancoBurfi, orqer vIz.il c HarrrrrTe rro3HaHw.f,, rrprao6rrTvt fio BpeNre rra

oArrTa, r4^r{ rlo Ap],r HaqfiH rr3r^exAa Aa c'bA'bpxa c'brrlecTBeHo HefrpaBr.r^Ho AoKAa^RaHe. B ctytafr qe Ha

6asata ua pa6ot'ara, Kofro cMe rr3Bbprrrrrlrr, Hr{e Aocrr4rHel,r Ao 3aKlror{eHze, qe e Halrrrle c'brrrecrBeHo

HelpaBrz,t'Ho AoKAaABaHe B Ta3fi Ap)rra urrQopuar\rrfi, or Hac ce v3rlcKBa Aa AoKAaABaN,re ro3rr Qro.

H-flN{al{e KaKBo Aa AoKAaABaNre B ToBa orHoflreHrae.

y',or-t,tttttTearru B'brrpocu, Korrro rrocraB,rr sa AorawABarre 3axoutr sa ccreToBoAcrBoro

B aorrc,l,rreHrre Ha :,:,ar;;;ilTe orroBopHocrr{ 14 AoKAaABaHe ctrlacHo MOC, oilvrca:ur rro-rope B pa3Aela

,,Apy.a zu$oprurar\rrfl, pastilqHa or KoHcolrrAupa:rrfifl. SurraucoB orqer Ir oAr4TopcKr4fl AoKAaA B'bpxy Hero"

rro orHorleHrle Ha AoKAaAa sa Aefrrtocrra, Hr.re rr3rrblHrrxMe r.r frporleAyprrre, Ao6ageHu Kbr,r r43rrcKBaHrrre

ro MOC, c'brlacrro Yxazarutrsra Ha upo$ecroua rrara opla:r^fisar\rrfl. Ha Ar.rrrloMrrpaHr.rre excrrepr-

cr{eroBoAvtretfi fi perrzcrprrpaukrre oArrroprr B Br,llapzx - \4:e:rwryl. Ha ArrrrloN,rr.rpaHr.rre eKcrrepr-

cqeroBoAr{relrr (I4AEC), rr3AaAeHr4 rua 29.1,1,.201,6 r./yrsrpaenu or aefi:aut. Yrrpasv:r;eleH c'bBer Ha

29.11,.2016 t TesH nporreAypu :racaflT rpoBepxr4 3 :ua,wrtfiero, KaKro r{ rpoBepKu Ha Sopuara u

c'bAbp>xaHrrero Ha ralr4 Apyra zn$oprurar\rrfl. c rrel Aa Hrz rroAroMorHar srr QopuzpaHe Ha craHoBr.rqa

orHocHo roBa AaArr Apyrara zuQopuarrrrfl BKAloqBa orroBecrflBaHr{.f,Ta v AoKAa^RaHr.r.f,Ta, frpeABrrAeHrr B

|rr.asa ceA},ra or 3axorra 3a cr{eToBoAcTBoTo ur B 3axorra aa ry6rrrzvHoTo [peA araHe Ha rIeHHrr KHrr]Ka.
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Cmaruoouuye ezo epzsrca c rt,e. 37, at. 6 om 3arcoua 3a ctt€rlloldcmeomo

Halasara Ha rr3B'bprrreHrrTe rporIeAypr4, Hautero cTaHoBrrrqe e, qe:

4 HnQopuar\rrflTa, BKAroqeHa B KoHcolr.rArrpaHrrtr AoKAaA sa AefiHocrra 3a QuuaucoB ta rolrzwa, 3a

Ko.flTo e rr3rorBeH KoHcolr{ArrpamfiflT QzuaHcoB orqer, c'borBercrBa Ha KoHcolrrArrpaurra QHuaHcoB

OTI{CT.

6) Konco,trzAtrpamrrflT AoKAaA sa AefrHocrra e rr3rorBeH B c'borBercrBr.{e c vI3vIcrc,a:r,vrfrta :r.af nar,a ceArvla

or 3axorra 3a cr{eroBoAcTBoro H Ha v,r.. 100(H), at.7 or 3arosa sa rryltr4rrgoro rrpeA araHe Ha rreHHlr

KI{}Dff4.

Kanro e orroBecreHo B flprz,toxeuue 1, r. 4 VuSopMarrrr.fl rro .lA. 100n, al. B, r. 1 + 6 or 3|IIII-{K rcllr

Korrco,r.zAmpaurtfl. AoKAaA sa AefiHocrra, AeK,t'apa:].Lrs.3a Koproparr4BHo yrpaBleHlre He e rpeACTaBeHa.

OtroropHocrr,r Ha p:br(o BoAcrBoro 3 a r(oHco l.;ltqrapamran $lanaauco B ortler

P'nrosoAcrBoro Hocrr orroBopHocr 3a rr3rorB.rrHero vr. AocroBepnoro [peAcTaBfr:,:'e Ha ro3r{ Szuaucor
orqer B c'borBercrBrre c MC@O, [pnerrl or EC vr sa ranaaa crrcreMa 3a B'brperrreH KoHTpols KaKBaTo

pbKoBoACTBoro orrpeAel-f, xaro neo6xoAr.rMa 3a oc[ryp.f,BaHe ?r3rorBflHero Ha QzrrarrcoBrz orrrerrl, Korrro

He c'bA'bplKaT c'brrlecTBeHr.r HefipaBrr^lrvr oTrLLrTaHrrf, He3aBrrcr,ro LaArr A'b^lKarqII ce Ha w3}itraMa r4Nw

rperrrKa.

IIpv lrsrorB{He Ha KoHcolrrAr{paHrrr QrzrrarrcoB orqeT p'bKoBoAcrBoro Hocrr orroBopHocr 3a oueH-ffiaHe

cnoco6nocrra Ha Apyxecrnoro Aa rrpoA'bNmr4 La Qynxuzo:umpa Karo Aeficrsarqo rrpeArrprurrre,

ofroBecrffiaitxa, Koraro roBa e rrprrloxrrMo, Bbrrpocfi, cBtp3aHfi c rrpeArroloxeHrrero sa AeficrBalro

lrpeAilprlflTrJe v usilor\zsairKil cqeToBoAHata 6aza Ha ocHoBaTa Ha frpeAfroAoxeHlIeTo sa AeficTBa[Io

flpeArrprl-f,Tve, ocBeH aKo p'bKoBoAcrBoro He B'b3Hal,rep.flBa La ArrKBr.rAr{pa Apyxecrsoro wz^fi Aa

lpeycTaHosz AeriHocrra Nry, vtrr aKo p'bxoBoAcrBoro Ha [parTr.rKa H-flMa Apyra alTepHarr{Ba, ocBeH Aa

IIOCTbIIII rIO TO3II HAqUIII.

OrrosopHocrr,r Ha oArlTopa sa oAfiTa Ha Koucoar.rAr,rpaHua $raIaaHcoB orqer

Hanrzre rrelr4 ca Aa rrolf{rrM pa3f\{Ha creleH Ha cr4rypHocr oruocHo roBa AaAV KoHo,t'rrArrpar:laflT

Qzuarrcoe oT.{er Karo rrfl,l.o He ctAbprra c'brrlecTBeHrr HerrpaBrrlrrt4 orqzrra:rrr4fl., He3aBrrcltMo Lal.lrl

A'bl)fiarrra ce Ha vrelr,al.r.a rrtr4 rperrrn , rr Aa r.r3AaAeNr oArrropcxvr AoKAaA, xoirro Aa BKAror{Ba Harrrero

oAr.rTopcKo NrHeHrre. Pasyl,rrara crerreH Ha cr.rrypHocT e Br4coxa crerreH Ha cprrypHocr, Ho rre e rapaHr\wfl., qe

oAr{T, rr3B'bprrreu B c'borBercrBr.re c MOC, Bvrr'arfl flre pa3KprrBa c'brrrecrBeHo HelpaBrrluo or.{lrTaHe,

Koraro raKoBa cbrrrecrB)tsa. HeupaBrz,n.Hrr ot..rr4Tal:laf, Nrorar Aa Bb3HrrKHar B pe3ylTar Ha fl3Mal.rra rrtrl
rperrrKa rr ce crrr{Tar 3|c'brrIecrBeHrr, aKo 6u iutorno pa3}'r,IHo Aa ce or{aKBa, qe re, caMocroffTelHo r.Ilrr KaTo
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c.bBKyilHocr, 6vxa, Nrorllr Aa oKaxar r,utrfrrr:r,e B'bpxy rrxoHor,firqecKlile peflreHrr-fl Ha florpe6rrrerrllre,

B3e^,raHrr B'b3 ocHoB a Ha rogri QuHarrcoB oTr{er.

Karo qacr or ogkrra B c.borBercrBrre c MOC, Hne fl3[ol3Balle upoQeczoHalHa ilPerreHxa r{ 3ar]a3BaMe

rrpoQeczoHaleH cKerrrr{rlr3b},I rro Bpex,Ie Ha rlellrfl oArlT. Hrle cnulo ran :

o u4eH.ruQuuupaNre H orreHrBax,re prrcxoBeTe or c'brrrecrBegr4 HerrpaBrrlHrr of-ilrralJtrff B'bB

KoHco1rrAupagrrg. QrrrrarrcoB orqeT, He3aBrrcr[\,Io AaA[r Ablxarqu ce Ha r{3r,IaNIa rrlr4 rperrrKa,

paspa6orsane v rr3rrblH.rrBaNre oAr{Topcru rPorleAypr B orroBop Ha Te3rr prrcroBe vI

fro^yqaBaN,re oArlTopcKr{ AoKa3aTe,\CTBa) KOIITO LA CA AOCTaTbTIHII Il }'MeCTHII, 3a LA Oc[rypflT

6asa sa Harrrero N,rHeHr{e. Pucrsr Aa He 6oae pa3KprrTo cbrrlecrBeHo HelpaBulrro orr4krraHe,

KOeTO e pe3y TaT oT rr3NraMa, e fro-BrrcoK, oTKoAKOTO PIICKa OT CbIIIeCTBeHO HeTTpaBIIAIIO

orr{rrraHe, KoeTo e pe3y rar or rperrrKa, ttfi Karo v3wal.r'ara N,Ioxe Aa BKAror{Ba ralino

cflopa3)ryr-flBaue,' Qa-,r.rrrvSuuwpaHe, [peAHal,IepeHr4 [porrycKrr, rr3fiBleHfifl, 3a B'bBexAaHe Ha

oArrropa e sa6,l,p+ueHr{e, KaKTo z upene6perBaue n,tn zaolwKa,Lf,He Ha B'bTperrrHrt.rl Ko]rrpo,'\.

fro1f{aBalre pas6uparte 3a BbTperrrHfl.fl KoHTpoA, rrNlarq orHorrreHr.re Kbr,I o\trTa, 3a La

paspa6orulr oArrTopcxu rporIeAypr4, Kor.ITo Aa ca rroAxoAxlrltr rpv KoHKperHrrTe

oScro.srelcrBa, Ho He c rrel ?r3pa3ffiane Ha NIHeHrre orHocuo eQerrrrBHocrra Ha B'bTPerrrHr'IrI

Korrpo^ ua !,pprecrBoro.

orleH.rlBar,re )-,recTHocTTa Ha r{3[OA3BaHIITe CqeTOBOAHII IIOAI4TIIKI{ W Pa3) {HOCTTa H

cqeroBoAHrrre upu6,Lusrltelrlr4 ouerlKrl tr cBbp3aHrrTe c rflx oloBecrflBaHvrfl, HarrpaBeHrr or

p'bKoBoAcTBoTO.

AocTr{rax,re AO 3aKAIOr{eHile OTHOCHO yIvIeCTHOCTTa HA II3[IOA3BaHe OT CTpaI{A Ha

pbKoBoACTBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha [peArroloxeHrrero 3a Aeficrsatqo

rrpeAnp[flTtre kr, rua 6asata Ha flolyr{eHrrTe oArrTopcKrr Aora3arezr.CTBa) orHocHo roBa AaAV e

Ha1p1rre c.brrIecTBeHa HecrrrypHocr, orHac.f,rrIa ce Ao cr6vtws.r4trtycuoBr4.f,, Kolrro 6uxa lvlorlrr

Aa fiopoA.f,T 3H2yrrTeu\Hrl cbMHeHr{.fl oTHocHo crroco5noc'r:ra rra !,ppxecrBoro Aa rrpoA'bruKlr Aa

Qyururro:rrilpa raro AefrcrBarrlo flpeAflplr.arrre. Axo Hrre AocrrrrHex,I Ao 3axlror{eHrre, qe e

Ha^lrrle c.bruecTBeHa HecvrypHocT, oT Hac ce I{3IICKBA A rIpWBAer{eNI BHIIMaHI4e B OAIITOpCKI{fl

crr AoKAaA rrbN,r cBbp3aHr4Te c Ta3yr HecrrrypHocr orroBecrffiamrtfl s'rr QuHaHcoBr.r-f, oTrrer urtt4 B

ctytafi. qe re3rr ofloBecr.f,Brofifl ca HeaAeIGarHuI,4a rroarQfirrlrpaMe MHeHrrero cr. Hanrrrre

3aKAIOr{eHVfl Ce OCHOBaBaT HA OALTTOpCKITTe AOKa3aTeACTBa) rIO.^f{eHI.I AO AATa'la HA

oArrropcKlr-fl Hrr AoK,raa. E'r,lerqu crlwrvfl. rrl.rvr ycloBrz.f, o6a.le N,IoraT Aa craHar nPr4Lrtrn

Apyxecreoro Aa npeycraHorra Qyur\fioHupaHero cfi KaTo Aeficrsaqo rpeArpuIflTwe.

157-159, Konstantin Velichkov BM., 1309 Soffa td; +359 (0) 2920 4670,fral +359 (0)2828 M32 ofrce@ztbannoya.com, www.uharinova.com



Zaharinova & Partners
audit, analYsis and consulting 

-

oueH.flBalvle IIflAoCTHOTO [peACTaB.[He, cTPFCrypa Lr C'bA'bpxaHIre HA KOHCo1\ITAIapaI{IIfl.

Qrzuaucoe orqer, Bx,tlor{rlTelHo orroBecr.flBa:uttflTa, tr Atu\rt KoHcolrrALrpaHrrflT SlrHarrcos
orqer [peAcraBff ocHoBor]olararq[Te 3a Hero cAeAKrr tt ct6ntnf, [o :aarlrr:r,, xoliro rrocrilra

AOCTOBePHO rrp eACTaB-flHe.

Hze xolryurrKr.rpaivre c p'bKoBoACTBoro, HapeA c ocraHalrrTe B'brrpocrr, rrlaHrrpa:urrfl, oSxsar r.r BpeNre Ha

I43ITb1\He}Ivr.e H^ OArrTa fi C'brrIeCTBeHr{Te KOHCTATaTIYTH OT OArrTA, BKATOT{IrTeAHO C'brrIeCTBeHu HeAocTaT:brIrI

B'bB B'brperrrHrr.fl KoHTpo,r, KorrTo zaerrruQflqrrpaMe rro Bper,Ie Ha ]r3BbprrrBa:utrfi. or Hac oArrT.

O4,ntopcKo Apyr(ecrBo

,,3AXAPI4HOBA I4 fIAPTHbOPI4" OqA l--r

flpe4craBl.flBar.q: tr''t \

"'. ,f-fr 
' 

"- 
\ir

!,nmrarptr Ha 3 axapuHo B a

PerracrprapaH oAr.rTop orro Bopeu

,\raanaa Parrre,tosa

rp. Co$ux

26.04.2017r.
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