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AOKAAA HA HE3ABHICUMUA OAUTOP
AO EAHOAMYHMS COBCTBEHUK HA KATTUTAAA HA
CBAABB ,,CBETA CO®LII“ EAA

AOKAAA OTHOCHO OAHTA HA KOHCOAMHPAHUA (PHHAHCOB OTYET
Muenune

Hue M3BBpPIINXME OAHT HA KOHCOAHAMDAHHA (DHHAHCOB OTYET HA CIIEITMAAM3KPAHA BOAHMLIA
3A AKTMBHO AEYEHME HA BEAOAPOBHM BOAECTH L,CBETA COO®OMA“ EAA
(,,Apy»KecTBOTO™), ChADPIKALL KOHCOAUAMPAH OTYET 32 dunancosoto crcrosuue kpM 31 sexemspu 2016 1.
H KOHCOAHAHMPAH OTYeT 33 AOXOAUTE M KOHCOAHAHPAH OTYET 32 BCEOOXBATHHA AOXOA, KOHCOAWAUPAH
OTHYET 32 IPOMEHHTE B COOCTBEHMSA KAIITAA H KOHCOAHAHPAH OTYET 33 IIAPHYHHTE ITOTOIMM 32 TOAMHATA,
3aBBPILBALIA HA TA3U AATa, KAKTO M HOACHUTEAHHTE IIPHAOKEHHA KbM KOHCOAHAMPAHHSA (PHHAHCOB OTHET,

CBADBPIKAIIN 1 O606U_[€H0 OIIOBECTABAHE HA CHITIECTBEHHUTEC CYCTOBOAHU ITOAWUTHKI.

ITo marre MHEHMe, TPHAOKEHHAT KOHCOAHAHPAH (DHHAHCOB OTYET IPEACTABA AOCTOBEPHO, BB BCHYKH
CHITIECTBEHH aCIeKTH, (PHHAHCOBOTO chcrosHme Ha ApysectBoto KbM 31 aexemspn 2016 r. m Herosure
(PUHAHCOBH PE3YATATH OT ACHHOCTTA W MAPHYHHTE My IIOTOIM 32 FOAMHATA, 3aBBPINBAIIA HA TA3H AATa, B
CHOTBETCTBIE C MEKAYHAPOAHHTE CTaHAAPTH 32 puHancoso orautane (MCPO), npuertn ot Esponefickust

cpro3 (EC).

bBasza 3a HU3pa3ABaHE HA MHCHHUEC

Hue H3pbpIimxMe HAIHA OAHT B ChOTBeTCTBHE C Mexaynapoarute oautopcku cranaapta (MOC).
Harrmire OTTOBOPHOCTH CHIAACHO TE3H CTAHAAPTH €A OIIHCAHH AOITBAHHTEAHO B PA3ACAA OT HALITHA AOKA2A
,»OTTOBOPHOCTH HA OAHTOPA 32 OAUTA HA puaancosusa oTyer’. Hue cme HesaBHCHMH OT ApyxectBoTO B
chOTBeTCTBHE ¢ ETHYHMA KOAEKC Ha IMPO(PeCHOHAAHHTE CueToBOAHTeAn Ha CbBETa 32 MEKAYHAPOAHH
CTaHAAPTH TIO eTHKa 3a cyetoBoanTtean (Koaekca ma CMCEC), 3aeAHO ¢ €THYHHTE H3UCKBAHUA HA 32KOHA
3a nesapucnvus puHaHcoB oAnT (3HPO), mPHAGKIMHU [0 OTHOIITEHHE HA HAINA OAHT Ha (DHHAHCOBHA
oTueT B BbArapus, karo HHe H3ITbAHIXME M HAINHTE APYTH €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C
m3ucksaruaTa Ha SHPO u Koaekca ma CMCEC. Hue cuanrame, e OAHTOPCKHTE AOKA32TEACTBA, IIOAYIEHH

OT HaC, Ca AOCTATbYHM M YMECTHH, 32 Ad OCHIYPAT 0432 32 HAIIIETO MHEHUE.
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Apyra uapopmanuia, pasAMYHA OT KOHCOAMAMPAHHA (DMHAHCOB OTYET M OAMTODCKHA AOKAAA

BBPXy HETO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApPyraTa HrdopManni. Apyrara HHOPMAIIHA Ce ChbCTOU OT AOKA2A
32 ACHHOCTTA, M3rOTBEH OT PBKOBOACTBOTO ChraacHO I'aasa ceaMa oT 3aKOHA 34 CUYETOBOACTBOTO, HO He

BKAKOYBA KOHCOAI/IAI/IpaHI/I}I (bI/IHaHCOB OTYET U HAIIINA OAHTOPCKI/I AOKAQA BBPXY HETO.

Harero MHeHHe OTHOCHO KOHCOAHAMPaHI (PHHAHCOB OTYeT He OOXBAIla APyraTa HH(OPMALHA U HHe
He H3pa3fBaMe KaKBATO M A2 € POpMa Ha 3aKAFOYEHIIe 32 CHIYPHOCT OTHOCHO Hefl, OCBEH aKO He € H3PIIHO

IIOCOYECHO B AOKAAAQ HH U AO CTEIIEHTA, AO KOATO € ITOCOYEHO.

BB Bpb3KA C HAIIHA OAUT HA KOHCOAHAMPAHHA (PHHAHCOB OTYET, HAIATA OTTOBOPHOCT Ce ChCTOH B TOBA
Ad TIPOYETEM APYTaTa MH(OPMAIHA U [0 TO3H HAYUH A2 IIPELEHMNM AAAM Ta3H APyra HH(OPMALIT € B
CBIIECTBEHO HECHOTBETCTBHE C (PHHAHCOBMA OTYET HAH C HAIUNHTE IO3HAHHA, IPHAOOUTH IIO BpeMe Ha
OAHT2, HAH IIO APYT HaYHH H3TACKAA Ad CHABDKA CHIIECTBEHO HEIPABHAHO AOKAaABaHe. B caydait e Ha
Gasara Ha paboTaTa, KOATO CMe H3BBPILUAM, HHE AOCTHTHEM AO 3aKAIOYEHHE, 9€ € HAAMUIIE CHIIECTBEHO

HEIIPAaBHAHO AOKA2ABAHE B Ta3H APyTa PIHClDOpMaLII/I}I, OT HAC C€ U3MCKBA AQ AOKAAABAME TO3H CpaKT.
Hsamame xkakBo Ad AOKA2ABaME B TOBAa OTHOIIICHHCE.
,AOII’I)AHIITC‘AHII BBIIPOCH, KOHTO IIOCTaBA 34 AOKAGABAHE 3akoHbT 32 CYETOBOACTBOTO

B aombaHeHHe Ha HamuTe OTTOBOPHOCTH M AOKAasBaHe cbraacHo MOC, ommcanmu mo-rope B passeaa
,»Apyra nHbOpMALWA, PABAMIHA OT KOHCOAHAUPAHIA (PUHAHCOB OTYET H OAHTOPCKHA AOKAAA BBPXY HErO
II0 OTHOLIIEHHE HA AOKAAAA 33 ACHHOCTT2, HUE H3IIbAHHXME M IIPOLIEAYPHTE, AOOABEHH KbM HM3HUCKBAHHUTE
mo MOC, ceraacHo VYkasaHuaATa Ha IPOPECHOHAAHATA OPIAHH3AIlMA HA AUIIAOMHIPAHHUTE EKCIIepT-
CYETOBOAUTEAH M DPETHCTPHPAHHUTE OAHTOPH B Dobarapma — VHCTHTYT Ha AMIIAOMHEpaHHTE eKCIepT-
caetoBoantean (MAEC), mspasenn Ha 29.11.2016 r./yrBbpAeHM OT HeliHHA VIpPaBUTEAEH CBBET Ha
29.11.2016 r. Tesn mIpOLEAYPH KACAAT MPOBEPKH 3a HAAHYHETO, KAKTO H IIPOBEPKH Ha popMaTa H
CHABPIKAHHETO HA Ta3H APyra HH(POPMALHUA C IIEA Ad HH IIOATIOMOTHAT BbB (POPMUpPAHE HA CTAHOBHIIA
OTHOCHO TOBA AGAH APYTaTa MH(OPMALHA BKAIOUBA OIOBECTABAHUATA H AOKARABAHUATA, IIPEABUACHH B

I'aaBa ceAaMa OT 32aKOHA 32 CYETOBOACTBOTO M B 3aKOH2 32 HY6AI/I'-IHOTO IIpEAAATAHE HA IIEHHU KHIDKA.

157-159, Konstantin Velichkov Blvd., 1309 Sofia tel.: +359 (0) 2 920 46 70, fax: +359 (0) 2 828 06 32 office(@zaharinova.com, www.zaharinova.com



Zaharinova & Partners

audit, analysis and consuiting

Crmarosunye 66 8pwsxa ¢ wi. 37, as. 6 om axona 3a CYEIR0BO0LINBOMIO
Ha 6a3aTa Ha H3BBPIIEHNTE IPOLICAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) Hdopmaruara, BKAIOYEHA B KOHCOAMAMPAHUS AOKA2A 32 AGHHOCTTA 32 (DMHAHCOBATA TOAWHA, 32
KOATO € M3TOTBEH KOHCOAMAHPAHUAT (PHUHAHCOB OTYET, ChOTBETCTBA HA KOHCOAHAMPAHMA (DHHAHCOB
oTYeT.

6) KOHCOAMAMPAHHAT AOKAAA 32 ACHTHOCTTA € M3TOTBEH B ChOTBETCTBHE C M3MCKBAHHATA Ha I'AaBa ceaMa
OT 3aKOH2 33 CUeTOBOACTBOTO U Ha 4. 100(k), aa. 7 o1 3akoHa 32 IyOAMYHOTO IPEAAATAHE HA LIEHHM
KHIDKA,

Kakro e onosecreno 8 [Tpuaowenne 1, 1. 4 Mndopmarms mo ga. 100w, aa. 8, 1. 1 + 6 or 3IHK xbM

KOHCOAI/IAI/IpaHI/IH AOKAQAA 32 ACﬁHOCTTa, AEKAAPALTHA 32 KOPIIOPATHBHO YIIPAaBACHHE HE € IIPCACTABECHA.

OTI‘OBOpHOCTl/I HA p’bKOBOACTBOTO 32 KOHCOAMAUPpAHHA Q)m{ancon OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TLOTBAHETO M AOCTOBEPHOTO IPEACTaBAHE HA TO3H (PHHAHCOB
oruger B cporBercreie ¢ MCOO, mpueru or EC u 32 TakaBa cHCTeMa 332 BBTpEIEH KOHTPOA, KAKBATO
PBKOBOACTBOTO OIIPEAEAS KATO HEODXOAHMMA 32 OCHIYPABAHE MBTOTBAHETO Ha (DHHAHCOBH OTYETH, KOHTO
HE CBABPIKAT CHINECTBEHH HENPABHAHH OTYHTAHHS, HE3ABHCHMO AAAM ABAKAINM Ce HA H3MaMa HAH

TpeIka.

IIpu H3roTBAHE HA KOHCOAHMAMpAHNA (DHHAHCOB OTYeT PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OIIeHABAHE
criocobGHOCTTA HA ApPYKECTBOTO Aa IIPOABAKH A2 (DYHKIIMOHHMPA KATO AHCTBAIIO IIPEAIIPHATHE,
ONOBECTABANKH, KOTATO TOBA € IPHAOXHMO, BBIIPOCH, CBBP3aHH C IIPEATIOAOKEHHETO 32 AEHCTBAIIO
IIPEATIPHATHE M H3IIOA3BAHKH CUYETOBOAHATA 0a3a HA OCHOBATA HA IIPEATTOAOKEHHETO 3a AEHCTBAINO
IPEAIIPHATIC, OCBEH 2AKO PBKOBOACTBOTO He Bb3HAMEDSBA AAd AHMKBHAHMPA ApPYyXKeCTBOTO HAH A2
IIPEYCTAHOBU AEHHOCTTA MY, HAHM aKO PBKOBOACTBOTO Ha NPAKTHKA HAMA ADYTA AATEPHATHBA, OCBEH Al

IIOCTBIIH MO TO3HW HAYHH.

OTFOBOPHOCTH Ha OAuTOpa 32 OAHTA HA KOHCOAMAUPAHUA q)HHaHCOB OTYET

Harrrure IICAHW Ca Aad TIOAYYHM pasyMHa CTEIICH Ha CHUI'YPHOCT OTHOCHO TOBa AAAH KOHOAHUAHPAHHUAT
Cl)I/IHaHCOB OTYET KATO IIAOC HE ChABPIKA CBILIECTBEHH HEIIPABHAHH OTYUTAHHA, HE3ABHCHMO AAAH
ADbAXKAINHU CE€ HA M3M2aMa HAHW TIPEINKA, U Ad H3AAAEM OAHTOPCKH AOKAAA, KOHTO A2 BKAIOYBA HAIIIETO
OAHTOPCKO MHCHHE. PaSYMHaTa CTEIICH HA CUTYPHOCT € BMCOKA CTEII€H Ha CHTYPHOCT, HO HE € rapaHnusd, 4¢
OAUT, HU3BDPIIEH B CbOTBETCTBHE C MOC, BHHArM IME¢ Pa3KpHBa CPIICCTBECHO HEIIPAaBHAHO OTYHTAHE,
KOratro TakKOBa CbBILECTBYBa. HeraBI/IAHI/I OTYUTAHHA MOTAT Aa BB3HHKHAT B PE3YATAT HA H3MaMa HAH

TPEIKa 1 Ce CYIHNTAT 32 ChINMECTBCHH, AKO OH MOTAO Pa3yMHO Aa C€ OYaKBAa, Y€ Te, CAMOCTOATEAHO HAHN KaTO
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CBBKYITHOCT, OHMXa MOTAM Ad OKDKAT BAHAHIE BBPXY HUKOHOMHWYECKHUTE pPeIICHUA Ha HOTpe6I/IT€AI/ITC,

B3eMaHH Bb3 OCHOBA HA TO3HU q)I/IHaHCOB OTYET.

Karo wacT OoT oanTa B CHOTBETCTBHE C MOC, HHE H3IIOA3BAMC l'IpO(i)eCI/IOHaAHa IIpeneHKa 1 3arrasBpamMe

HpO(be(ZI/IOHﬂ.AeH CKEMTHITU3bM 10 BpeMe Ha HNEAHNA OAMT. Hue CBIIIO TAaKa:

L4 I/IACHTHCbI/ILH/IPaMe H OIllcHABaME pI/ICKOBCTe OT CDhIUECTBEHN HEIIPABUAHH OTYHNTAHUA BLB
KOHCOAMANPAHHA Cl)I/IHaHCOB OTYET, HE3ABHCHMO AAAM ABAXKAIIM CE€ HA HM3MaMa HAHW IDCIIKa,
paspa6omame U H3ITbAHABAME OAHTOPCKH IIPOLICAYPH B OTIOBOp Ha Te3H PHCKOBE H
ITIoAyYIaBaMe OAUTOPCKH AOKA3ATEACTBA, KOUTO A2 Ca AOCTATBPYHH H YMECTHH, 32 Ad OCHIYPAT
0a3a 32 HAIIEeTO MHEHUE. Pucksbt A2 HE 6"bAC Pa3KpHUTO CHINECTBCHO HEIIPABUAHO OTYHTAHE,
KOETO € PEe3yATaT OT H3MaMa, € ITO-BHCOK, OTKOAKOTO PHCKA OT CPIIECCTBCHO HETIPABUAHO
OTYHNTaHE, KOETO € pPEe3yATaT OT TpEIIIKa, ThH KATO H3MaMaTa MOE A2 BKAIOUYBA TAITHO
CHOpﬂBy’i\/I}IBaHC; q)aAH_II/ICpI/ILH/IpaHC, IIpEAHAMEPCHH IIPOITYCKH, HU3ABAEHHSA 3a BBBECKAAHEC HA

OAHUTOpPA B 320A KAEHHE, KAKTO M IT eHeOperBaHe HAH 3200HKaASHE HA BHTPEITHHA KO OA.
S

e roayuaBaMe pasOupaHe 3a BBHTPEINHMA KOHTPOA, HMMAIL OTHOIUCHHE KbM OAHT2, 32 Ad
pa3spaboTHM OAMTOPCKH TPOIEAYPH, KOHTO A2 Ca IIOAXOAAINM HPU  KOHKPETHHTE
OBCTOATEACTBA, HO HE C IeA U3Pa3sBaHe HA MHEHHE OTHOCHO e(DEeKTHBHOCTTA HA BBTPELIHUA
KOHTPOA Ha APYyXKecTBOTO.

®  OleHfABAME YMECTHOCTTA HA H3IIOA3BAHHTE CYETOBOAHH IOAMTHKH M Pa3yMHOCTTA Ha
CUETOBOAHHTE MPHOAU3UTEAHH OLEHKH M CBBP3AHHUTE C TAX OMNOBECTABAHHSA, HAIPABEHH OT
PBKOBOACTBOTO.

® - AOCTHTAME AO 3aKAIOYEHHE OTHOCHO YMECTHOCTTA HA H3IOA3BaHE OT CIpaHa Ha
PBKOBOACTBOTO HA CHUETOBOAHATA 6232 HA OCHOBAaTA Ha IPEAIIOAOKEHHETO 33 AEICTBALLIO
TpeATpHATHE U, HA 523aTa HA TIOAYYEHHTE OAHTOPCKH AOKA3ATEACTBA, OTHOCHO TOBA AJAH €
HAAHIE CHITECTBEHA HECHIYPHOCT, OTHACAIIA C€ AO CHOUTHA MAN JCAOBHS, KOHTO 6mxa MOTAH
A2 TIOPOAAT 3HAYHTEAHH CHbMHEHHA OTHOCHO cr1ocobHOCTTa Ha APY)KeCTBOTO AQ IIPOABANKH A2
(PYHKIIIOHHPA KATO AEHCTBAITIO IIPEAIPHATHE. AKO HMe AOCTHTHEM AO 3AKAIOYEHNE, Ye €
HAAMIIE CHITECTBEHA HECHTIYPHOCT, OT HAC CE M3HCKBA Ad IPHBA€YEM BHUMAHUE B OAHTOPCKUA
CH AOKA@A KbM CBbP3AHHUTE C Ta3H HECHTYPHOCT OTIOBECTABAHHSA BbB (PHHAHCOBHSA OTHUET HAH B
caydail 4e Te3H OIOBECTABAHMA €A HEAACKBATHH, Al moaudurpame MueHHeTo cu. Hamure
3AKAIOUEHMS C€ OCHOBABAT HA OAMTOPCKHTE AOKA3ATEACTBA, ITIOAYIECHH AO AATaTa Ha
OAHTODPCKHS HH AOKA2A. Dbaerrn cbOUTHA HAM yCAOBHA 0bave MOraT A4 CTAHAT TPHYMHA

ApYKeCTBOTO A2 IPEYCTAHOBH (DYHKIHOHUPAHETO CH KATO ACHCTBALIO MPEATPHATHE.
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L4 OIlcHABaME HAAOCTHOTO IIPEACTaBiAHE, CIPYKIypa H CBhADBPKAHHMEC HA KOHCOAHAHMPAHHA
CpI/IHaHCOB OTYECT, BKAOYHTCAHO OIIOBECTABAHMATA, H AAAHU KOHCOANAHUPAHUAT (i)HHaHCOB
OTYET IIPEACTABA OCHOBOIIOAATAINHTE 324 HETO CACAKH H cubOuTus 1o HAYIH, KOMTO [IOCTHTA

AOCTOBEPDHO IIPEACTABAHE.

Huye KOMYHHKHpaME C PPKOBOACTBOTO, HAPEA C OCTAHAAHUTE BBIIPOCH, NMAAHUPAHUA 00XBaT U BpeMe Ha
HU3IIbAHCHHE HA OAUTA H CBINECTBCHHUTE KOHCTATAIIMH OT OAHUTA, BKAFOYHTCAHO CBIIIECTBEHH HEAOCTATHIIU

BBB BbTPEIIHUA KOHTPOA, KOUTO I/IACHTI/ICbI/ILH/IpaMe II0 BpeMe Ha H3BbPINBAHMA OT HAC OAHT.
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