CITELITMAAW3MPAHA BOAHULIA 3A AKTUBHO AEYEHMUE I10
BEAOAPOBHHU BOAECTU ,,CB. CO®UA” EAA

KOHCOAMAHMPAH ®VTHAHCOB OTUET 3A T OAVHATA 3ABBPIHIBAILIA HA
31.12.2016

KOHCOAuAnpaHmrr duHACOB OTYET 32 roAMHATA 3aBbpruBama "Ha 31.12.2016r. or crpannna 1 a0
cTpaHnna 46 e oAoGpeH M MOANHCAH OT HMETO HA CITIELTMAAM3UPAHA BOAHHUIIA 3A
AKTUBHO AEUEHUE I10 BEAOAPOBHU BOAECTU »CB.CO®UA” EAA or:

CobcraBurea:

KOHCOAMAVPAH AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A
FOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

Koncoamanpanuar aokaas Ha pbkoBOACTBOTO 32 AeifmocTra 32 TOAMHATA 3aBBpPIIBAINA Ha
31.12.2016r. or crpammma 1 ao cTpanuna 36 e o0A0GpeH W moAmmcam OT HMeTo Ha
CIIEITUAAVIBVIPAHA BOAHMIIA 3A AKTHUBHO AEUEHUE IIO BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA or:
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Cnenuasnsupana GOAHHIA 32 AKTUBHO AcueHMEe Ha Gea0ApoGHu Gosectn "Caeta Codpua" EAA

KOHCOAMAHWPAH OTUET 3A PITHAHCOBOTO ChbCTOAHHUE xuM 31.12.2016 roauna

Ipuaosxenue 31.12.2016 r. 31.12.2015 r.

AKTUB BGN'000 BGN'000
Herexymu aktusn
VIMorn, MammHN ¥ ChOPbKEHHAA 1.1. 7 866 8 431
ABArOTpafiHE HeMATEPHAAHH AKTHBH 1.2. 11 17
AKTHBH 110 OTCPOYEHH AAHDBIIH 1.3. 2 2
OO6m10 HeTeKymu aKTUBH 7 879 8 450
Texymu akrusu
Matepuaaxu 3amacu 1.4. 122 104
TexyLiu THProOBCKHU U ADYTH B3eMAHHA 1.5. 444 462
ITapy u mapuygHN €KBUBAACHTH 1.6. 750 478
O6110 TeKyImM aKTHBA 1316 1044

Cyma Ha aKTHBA 9195 9494




Coennasnsupana 60AHANA 32 AKTHBHO AedeHHe HA GeaoApoGHE Goaectu "Ceera Copua" EAA
KOHCOANAWPAH OTUYET 3A ®UTHAHCOBOTO CbCTOAHHUE xbm 31.12.2016 roAuna - IpoAbAXKeHHE

Tpusosxenne 31.12.2016 r. 31.12.2015 r.
COBCTBEH KATIVMITAA U ITIACUB BGN'000 BGN'000

CoGcTBEen KanuTaA

OcHOBeH KanuTaA ) 1.7.1. 5928 4 957
Perucrpupan kammrraa 5928 4957
Peseps oT mpeonenku 1.7.2. 4531 4 531
Pesepen 1.7.3. 172 221
DuHAHCOB pe3yATaT 1.7.4. (4 828) (4 969)
Harpymann negaatu/sary6n (4 969) (4 597)
ITewanba/3aryba 3a roanmaTa 141 (372
CobcTBeH KanuTaA 3a rpynata 5803 4740
O6150 coGeTBeH KanuTaA 5803 4740

Herexymu nacusu

HeTtexymmu nmposu3smn 1.8. 100 103
[Tacusu 1o OTCpOUEHN AAHBIH 1.9. 91 74
BesppaMespHn cpeACTBa IPEAOCTABEHN OT ABPIKABATA 1.10. 1639 3025
OO6110 HeTekyIu HacHBH 1830 3202

Texymu nacusu

TeKyIn THProBCKH U APYTH 33ABAMKEHUA 1.11. 343 359
AAHDbYHHN 3aADBAKEHHUA 1.12. 39 44
3aAbAKEHHA KbM ITePCOHAAL 1.13. 516 548
Texkymu mposusuu 1.14. 106 114
Bespb3MesAHH CPEACTBA IPEAOCTABEHH OT ABPIKABATA 1.15. 558 487
OO0 TexyIu nHacuBu 1562 1552
Cyma Ha COGCTBEH KallUTaA M HACHBA 9195 9 494
"
Ilpusoxennara or c:pay;hm 7 {0 ca HEpasAeAHA YACT OT (PHHAHCOBHA OTYET.

IIpeacTaBasBamII: by,
Aro6uo IIseranos Ilenesn

CucraBuTeA:

3aBepua:
»3AXapHHOBA Hapmbopufj”’QQA‘,“ o

Codpus, 26 anpna 2017 r. '

Per. N2 138
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Coenuasusupana GOAHMIA 32 AKTUBHO AcdeHMe HA GeaoapobHu Gosectu "Ceera Codpma" EAA
KOHCOAMAHPAH OTUYET 3A AOXOAWUTE 3a 2016 roanna

2016 r. 2015 r.

TIpnaosxenue BGN'000 BGN'000
IIpuxoan
Herrau nprxoan or nposa>xbu 2.1.1. 5471 5636
Veayra ' 5420 5577
Apyrn 51 59
Ilpuxoan or 6e3BB3ME3AHH CPEACTBA HPEAOCTABEHH OT
ABDIKABATA 2.1.2. 1573 1583
DHHAHCOBH HPHXOAH 2.1.3. 4 6
O6mo npuxoAu 7 048 7 225
Pasxoan
Pazxoan mo HKOHOMHYECKH eACMEHTH (6 881) (7 590)
MsnoasBauu cypoOBHHE, MATEPHAAM ¥ KOHCYMATHBU 221 (1 595) (1927)
Pasxoan 32 BpHIIHN yeAyTH 222. (631) (620)
Pazxoan 3a amoprusanuu 2.2.3. (703) (839)
Pasxoam 32 3aI1A2TH B OCUTYPOBKH Ha IIEPCOHAAA 224 (3 938) 4194)
O0e31eHKa HA AKTUBU 2.25. ) )
Apyru pasxoan 2.2.6. ) (5)
Dunancosu pazxosn 2.2.7. 3) “@)
O0n10 paszxoam €3 pa3sxoAH 32 AGHBIIA (6 884) (7 594)
ITeuarba/3ary6a npean pa3sxoau 3a AAHBIH 164 (369)
Pasxon 3a Aaabpnm 2.2.8. (23) 3)
Texyrr AaHbK (1) 1
Vismenenne 32 cMeTKA HA OTCPOYEHH AAHDIIN (22) 2
Ilewan6a/3ary6a oT mpOABAKABAINH ACHHOCTH 141 (372)
Ileuasaba/3ary6a 141 (372)
B 1.4, meuaaba/3ary6a 3a rpynara 141 (372)
Ilpusoxcennara or crpa 7 ] ; )\ HEpA3A€AHA YACT OT (PHHAHCOBHA OTYET.
IIpeacTaBaaBan::

CxcraBurea:
Haaxa Aaexcanaposa UyneraoBcka

3asepua:
n3axapunosa u I[Taprasopun” OOA

/”‘—_‘\\ ’C}'a\

‘o
Codwua P
Per. Ne 138 )‘:2.’”'

Codpus, 26 anpua 2017 r.




Crneunasusunpana GoAHHIA 32 AKTUBHO AcueHHe HA GeaoApoOHu Goaectu "Ciera Codpua" EAA
KOHCOAHMAWPAH OTUET 3A BCEOBXBATHHA AOXOA 3a 2016 roauna

2016 r. 2015 r.
TIpuaoskenue BGN'000 BGN'000
Ileyasba/3ary6a 141 (372)
Apyr BceobxpaTeH A0X0A ‘ 23.1. (49) (44)
AKTIOEPCKH IIeYaAOH U 3aTyOn (55) 49)
AaHbOH BEPXY HO3HIHH OT APYT BCEOOXBATEH AOXOA 6 5
O01x BceoGXBAaTEH AOXOA 92 (416)
B T.4. 001 BCEOGXBATEH AOXOA 3a IpymaTa 92 (416)
A
Ipurosxcenmnsra or cipas, iz AW €pA3ZACAHA TACT OT PHHAHCOBHA OTIET.
IpeacraBaaBam: /
Aro6uo I{seTanos IJéues
CrcraBurea:
Haaxa Asexcamaposa UyneTaosc
3aBepua: CT o , ‘
»3axapunosa u [Taprapopu” OOA o » / ‘ e T

Codns, 26 anpua 2017 r.
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Cnenmasnsupana GoAHAIA 32 AKTHBHO AcdeHne Ha 6eaoApoGHu Gorectu "Creta Coua" EAA

KOHCOAMAHWPAH OTUYET 3A ITAPMUHUWTE ITOTOLIH 3a 2016 roauna

2016 r. 2015 r.
BGN'000 BGN'000
IMTapuuru moToumu OT OIEpaTHBHA ACHHOCT

IMocTbraeHNA OT KOHTpAareHTH 6 454 6578
[Maarmanus Ha KOHTpATeHTH (2187) (2591)
IToTonu 3a mepcoHas 1 COLMAAHO OCUTYPABAHE, HETO (3 965) (4 273)
ITaaTern Aampiu (€3 KOPIIOPATHBHHE AAHBIH ) (90) (107)
[NaaTeHn KOPIIOPATHBHY AAHBII , 1) 1
ITaaTeHn AMXBU ¥ TAKCH IO IOAYYEHH OOOPOTHH 3a€MHU 4 6
Apyru mapu€HH IIOTOLH OT OLEPATHBHA ACHHOCT - TOCTBIIACHUA 264 49
Apyri mapu€Hy DOTOLH OT OIEePATHBHA ACHHOCT - IAAIIAHHA (72) (45)
HeThu napuaayu noTony oT OnepaTHBHA ACHHOCT 407 (384)

IMTapuusy moTOUN OT NHBECTULHOHHA ACHHOCT
[Toxynku Ha ABATOTPAHHN AKTUBH (130) (322)
Ilokyrke Ha (DHHAHCOBH AKTHBHU (5) (5
HeTo mapuunu cpeACTBa M3OASBAaHM B MHBECTHIIMOHHATA ACiHOCT (135) (327)
HeTtno n3MeHeHue HA MAPMYHHUTE CPEACTBA ¥ HAPUYHATE €KBUBAACHTH 272 (711)
IMTapuunu cpeacTBa m napuyHu ekBuBaseHTH HA 1 sAIyapu 478 1189
ITapumunu cpeAcTsa m mapuYHU eKBHBaAeHTH Ha 31 AekeMBpH 750 478

Ilpnaoxxennara or cipauiff. 4o una XGLANHEPA3A€AHA JACT OT PHHAHCOBHA OTIET.
(S &

ITpeacraBasaBam:
AxoGuo I{BeTanos

CxcraBuTeA:

3asepua:
n3axapurosa u Ilaptasopu” OOA

Codus, 26 arpua 2017 . !




Cnennasusupana GOAHMITA 33 AKTHBHO AedeHne Ha GeaoApoGHu Gosectn "Csera Codpua" EAA

KOHCOAHWAMPAH OTUET 3A [TPOMEHUTE B COBCTBEHUS KATTNTAA xbM 31.12.2016 roauna

Ob6n n Hatpymaan  Cob6crBen Ob61rro
OcHoBexn Peszeps or
Apyra mevaabu/ Kamuraa 3a cobcrBer
KaluTaa peoneHxn
pesepsu saryou ITpynara KamHTaq

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ilpeunsuncaen octarbk KbM 31.12.2014 r. 4 957 4 531 264 (4 596) 5156 5156
ITpomenu B coGcrBenns xanmraa 3a 2015 r. - - (43) (373) (416) (416)
Apyr BceobxBaTen A0Xo4 - - “#4) - 44) 44)
Axrroepckn resasbn u sarybu (49) 49) “9)

AampLe BPXY HO3HILHMK OT APYT BCCOOXBATEH AOXOA 5 5 5
Ilevaaba /3ary6a 3a mepuosa (372) (372) (372)
O01x BceobxBaTeH AOX0A 3a 2015 r. - - (44) (372) (416) (416)

PaznpesedcHne Ha pe3epBa 1 ) - -

Octarek KbM 31.12.2015 r. 4 957 4 531 221 (4 969) 4 740 4 740

ITpomenn B coGcTBenms xanuraa 3a 2016 r. 971 - (49) 141 1063 1063
Apyr BceoOGXBaTeH A0X0A - - 49) - 49) (49)
Axrioepckn neuasbu u sarybn (55) (55) (55)

AaFbIH BbPXY MOSHIIMH OT APYT BCCODXBATCH AOXOA 6 6 6
ITewanba /3ary6a 3a nepmosa 141 141 141

O6m BceoOxBaTeH A0XO0A 3a 2016 r. - - (49) 141 92 92
EMucna ga Kamnraa 971 971 971

Ocraresk xbpM 31.12.2016 1. 5928 4531 172 (4 828) 5803 5803

IlpeacTaBasaBans:
Axobuo ILlBeTanos

CrncraBurea:
Haaxa Asexcasaposa UyneraoBcka

3asepua:
p3axapuaoBa u [Taprasopu” OOA

Codpus, 26 anpua 2017 r.

W HEPAIACAHA YACT OT (PHHAHCOBHA OTHET.

Codwvn
o L ]
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CIIEHVAAV3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHUE I10 BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAUAHPAH ®MTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2016

OBIIIA TH®OPMAILIUA

Haumenopanne na npeanpusaruero
CITEHMAAVI3VIPAHA BOAHUIIA 3A AKTBHO AEUEHUE I10 BEAOAPOBHU

BOAECTH ,,CB.CO®UA” EAA,

CobBer Ha AUPEKTOPHUTE
IIpeaceaarea
I'aaun Emuaos Kamenos

UYaeHose
Aro6uo IlBeTanos ITenen
Aanana Bopucos ITerpos

HsnbannTesen anpexrop
Aro6uo IlseTanos Ilenes

CocraBurea
Haaxa Asexcanapora Uyneraoscka

FOpucru

Eaeonopa I'eopruesa Croiinosa

AbprkaBa Ha peruCTPannsA HA MPEAIPUATHETO
Pbparapusa

Ceaasnmte u aapec Ha perucrpanus
I'p.Copusa 1431, paiion Tpuaauna, 6ya.Axaa. Us. Temros Ne19

O6caysxBanu Gankn
ITbpea MuBectunnonna Banka AA

DuUHAHCOBHAT OTUET € KkoHocAanaupaH otdyer Ha CITIELTMIAAVI3VIPAHA BOAHUIIA 3A
AKTHUBHO AEUEHUE ITO BEAOAPOBHU BOAECTH ,,CB.CO®UA” EAA u AbwieproTo

APY2KeCTBO
Yuacrua 31.12.2016 r.
% yaacTHe B KanuTasa.
MEAMMOVHCKY IIEHTBP 3A
CITIEHIMAAM3MPAHA M3BbHBOAHUYHA 100%
MEAMIIMHCKA ITOMOII] ITO
BEAOAPOBHM BOAECTU EOOA

Bpoii cayxurean
294/maeTi AMUA B Kpas Ha TOAMHATA/

IIpeameT Ha ACHHOCT M OCHOBHA AeitHOCT Ha OPEANPUATHATA B IPymaTa
CBAABB ,,Cs. Copusa” EAA
OcbmecTBasane Ha 6OAHMYHA IOMOII, AKTHBHO H3AUPBaHE AUATHOCTHIHPAHE, A€YCHHUE U
M 3 b

HEPHOAUYHO HAOAIOACHHE HA GOAHH C Ty6epKOAO32 H XPOHMUYHHK Hecnenuguuan 6eA0ApoGHI
3a0oAaBaHuA.




CITIEHMAAV3VPAHA BOAHUIIA 3A AKTUBHO AEUEHUE ITO BEAOAPOBFHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAHMAHNPAH ®MTHAHCOB OTUET
3ATOAHWHATA 3ABBPIIIBAIIIA HA 31.12.2016

MII 3a CHIMII no Beaoapo6uu Boaecrn EOOA
OcbmecTBaBane Ha U3BBLHGOAHHYHA TOMOIN B 06AACTTa HA 6esoApoGHMTE 3260AABaHHA.

Aara na punaHCOBUA OTUET
31.12.2016r.

IMepuoa Ha punancoBus oTuer — Texyur mepuoa
TI'oaunara zanousama ma 01.01.2016r. u 3appprusama "a 31.12.2016r.

ITepuoa Ha cpasuuTesnaTa mHpOPMANMSA — IPEAXOACH nepuoA
Foaunara sanousamma na 01.01.2015r. u sapspmBama na 31.12.2015r.

Aara na oaooGpennue 3a nybAukyBane
26.04.2017r.

Opran 0pA06pua oryera 3a nyGankysane
CobBeT Ha AMPEKTOpPHTE ,Upe3 perreHye BIUCAHO B IIPOTOKOA OT AaTa 26.04.2017 r.

N3ABAEHHUE 3A CbOTBETCTBUE

Koncoananpannsar dunancos orer ma Ipymnara e H3rOTBEH B CHOTBETCTBHE C BCHYKH Mexaynapoann
CTaHAapTH 32 punancoBo orumtane (MC®DO), mpuern or CbBera o MexayHapoaHu cueToBOAHM
cravpapta (CMCC), kouto ce CbCTOAT OT: Mexaynapoarn crampapru sa cumancoso orumrane,
MexayHapoann cueToBoAHN cTaEAapTH 1 OT Pasacherns, npesoctasenu ot Komurera 3a Pasacuenns
Ha MexayHapoanuTe CTAHA2PTH 32 (DHMHAHCOBO OTYHTAHE (KPMC®O) wnan 6usmus [locrosmen
xomuter 3a Pasacuennara (IIKP), konTo edextusHo ca B cuaa 3a 2016r., u wouro ca mpumetn ot
Komucusra ma Esponeiickure obrmnocTt (Kommucnsra).

3a Texymara (pHHAHCOBA TOAMHA ADYKECTBOTO-MaiKa € TIPHEAO BCHYKM HOBU M/HAH PEBU3HPAHH
CTaHAAPTH M PasfiCHEHUA, H3AaAeHH OT ChbBeTa Mo MeKAYHAPOAHH CHETOBOAHH cranaaptu (CMCC) u
npuery or Komucusara, KOUTO ca yMeCTHHM 32 HeroBata A€HHOCT.

BA3A 3A U3T'OTBAHE HA ®VIHAHCOBUTE OTUETH U [IPUAATAHU
CBhINECTBEHH CUETOBOAHU ITOAUTUKU

HPOMCHH B C4ETOBOAHATA NOAUTHKA .
B’bsaneTaTa CYETOBOAHA [TOAHTHKA € ITOCAEAOBATEAHA C IIpHAaraHara mnpes IIPEAXOAHATA TOAMHA.

Ortuerena e mpoMAma B NPUAATAHHTE CYETOBOAHH MOAHTHKH IO OTHOIMIEHHE Ha H3MereHusTa 8 MCC 19
110 OTHOILICHHE HA OTYHTAHETO HA AKTIOEPCKUTE Me4ardu 1 3aryOu m mpomsHa B kaacudpmKaUuaTa Ha
APATOCPOTHHTC 3AABAXKEHHA 33 NEHCHOHMPAHE OT ABATOCDPOYHH B ABATOCPOYHH H KPATKOCPOYIHH
32ABAKCHHA.  APYKECTBOTO € CIasHAa NPEeXOAHHTE pasmopeabu ma MCC 19, kouto wusmcksar
TPMHIMITHO TOBA Aa cTaHe perpocirektnpHo. Toa Haroxm Aa GbAe Hampabeno mpemsumcaenne ma
CpaBHHTeAHaTa HH(MOPMAIHA BbB (PUHAHCOBHA OTUET OT HAYAAOTO Ha HAH-PAHHHUSA MPEACTABEH TTEPHOA
(xbM 1 aryapm 2012 m 32 2012 1).

Koncoananpanu punancosu oruern
I'pymara H3rotea KoHCOAMAMpPAHHTE CH (PUHAHCOBH OTYETH CHIAACHO H3MCKBanmaTa a MCC 27,
Koncoananpan dunarncos order e dunancos orver na Ipyma, MPEACTABEH KATO TAKDB H2 €AHO OTIETHO
AHMILIE.



CIEMNAAN3VPAHA BOAHUIIA 3A AKTBHO AEUEHUE 110 BEAOAPOBHU
BOAECTHU ,,CB.CO®UA” EAA
KOHCOAMAHWPAH ®MTHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2016

I'pyma e xommmaunsaTa Mafika 4 BCHaKy HeifHN ABILEPHU TIPEAITPUATHS.
Hexontpoanpaio yuacrue e kanutaasT B AapeHO IPEANPHATHE, KOHTO HE MOMKeE IIPIKO HAHM KOCBEHO A2
C€ OTHeCe KbM KOMITAHHATA-MAafiKa.
Kommanus mafika e mpeAnpusTre, KoeTo HMa eAHO HAN TOBeye ABILEPHH MPEAIPUSATHS.
Koraro kommanmsra-maiika mau  meiinoro ADIIEPHO IIPEATIPUATHE € HHBECTUTOP B ACOIHMHPAHO
IIPEANIPUATHE MAH KOHTPOAHMPAIIL CBAPYKHUK B CBHBMECTHO KOHTPOAHPAHO mpeAnpustHe. B Takupa
CAy9aH, KOHCOAHAUPAHHUTE (DHHAHCOBY OTYETH, U3TOTBAHM 1 MPEACTABAHHN B CbOTBETCTBHE C HACTOALILUA
CTaHAPT, C€ M3TOTBAT TaKa, Y€ A OTTOBOPAT U Ha u3uckBanuata #a MCC 28 Mnpectunun B ACOIMHPAaHU
npeanpusTas 1 MCC 31 Asnose B chBMecTHN IpeAnpusTs.
Apriepro npeanpusTHe © HPEANPHATHE, BKAIOYHTCAHO IPEANPHATHE - HEIOPHAHYECKO AHILE, KATO
HATIPHMED CHAPYHHE, KOETO C€ KOHTPOAHMPA OT APYTO [PEAIIPHATHE (HAPHYAHO KOMITAHHS MafKa).
OUHAHCOBHTE OTYETH Ha KOMITAHHMATA-MANKA M HEHHHTE ADILEPHH NPEATIPHUATHA, H3ITOA3BAHH 3a
H3TOTBAHETO HAa KOHCOAMAMPAHNTE (PHHAHCOBU OTYETH, Ce M3TOTBAT KbM EAHA M ChILA OTUETHA AA4Ta.
Koncoauanpanure dpunarcosn otvern ce usrotssar TIPY IIPHAATraHe HAa €AHAKBA CIETOBOAHA ITOAMTHKA 34
CXOAHH CACAKH H ADYTH CHOUTHS IIPH CXOAHH OBCTOATEACTBA.
AKO A2A€H YAeH Ha TPyMaTa HSIOA3BA CYCTOBOAHA IOAMTHIKA, PA3AMYHA OT BB3MIPHUETATA B
KOHCOAMAHPAHUTe (PMHAHCOBH OTYETH 33 CXOAHH CAEAKH H ChOHTHS IIPH CXOAHH OOCTOATEACTBA, MPH
H3rOTBAHETO HAa KOHCOAHMAMPAaHHTe (DHHAHCOBH OTYETH Ce IPaBAT IOAXOAAIIM KOPEKIIUH BbB
duHAHCOBH OTUeTH Ha TO3M YAeH.
[IpuxoanTe n pasxoauTe Ha ABIIEPHOTO MPEAIPUATHE CE BKAIOYBAT B KOHCOAHMAHpAHNTEe (hHHAHCOBH
OTHETH OT Aatata Ha npuaobusare. [IpuxoAuTe u pasxoaure Ha ADBLIEPHOTO NPEANPUATHE Ce HasupaT
HA CTOMHOCTHTE Ha 4KTHBUTE W ITACHBHTE, IPU3HATH B KOHCOAHAMPaHHTe (DHHAHCOBH OTYETH Ha
KOMITAHMATA-MANKA KbM AATATa HA IIPHAOGUBAHE.
HekonTpoanpaumre yuacrus ce [PEACTABAT B KOHCOAUAHPAHHTE OTYETH 33 (PHHAHCOBOTO CHCTOAHME B
COBCTBEHHS KAITHTAA, OTACAHO OT COBCTBEHMS KAIIHTAA Ha CODCTBEHHIIMTE HA KOMITAHHATA-MAIKA.
IewanGata wmam sarybata © BCekH KOMITOHEHT Ha APYT BCEODXBATCH AOXOA C€ OTHACAT KbM
CODCTBEHHIIHTE HA KOMIIAHHMATA-MAHKA I KbM HEKOHTPOAHUpamuTe yaacTus. OOmusaT BceobXBaTen AOXOA
Ce OTHACA KbM COOCTBEHHUITHTE HA KOMITAHUATA-MANKA M KbM HEKOHTPOAMPAILHTE YUACTUS, AOPH 2KO TOBA
BOAH A0 AePHIUTHO CAAAO HA HCKOHTPOAHPAIIHTE YIaCTHUSL.
IIpomenn B yuacTHeTO Ha KOMITAHMATA-MaiiKa B ABIIEPHO  NIPEANPHSATHE, KOUTO HE BOAMT AO 3ary6a Ha
KOHTPOA, C€ OTHMTAT KaTO ONEPALUH ChC COOCTBEHMA KamuTaa (T. e. OINepaluy CbC COOCTBEHHIUTE B
Ka9€CTBOTO MM Ha COOCTBEHMIH).
AKO KOMMaHMs-Maiika n3ryGu KOHTPOA HAA ABINEPHO NPEANPHATHE, TS OTYHTA BCHYKH CyMI, IIPU3HATH
B APYT BCEODXBATEH AOXOA ITO OTHOIUEHHE HA TOBA ABLIEPHO IIPEAIIPHUATHE HA CbIlATa 6a3a, KAKTO 2aKO
AHDPEKTHO Ce € OHAa OCBOBOAMAA OT CHOTBETHHTE AKTHBH MAH TACHBI. CaeaoBateano, meuanba nan
3aryba, IPH3HATH IIPEAU B APYT BceoBxBaTeH AOXOA, ObAAT MpekAacHbUIpPaHH KbM ITeqarba HAH 3ary6a
OT OCBODONAABAHETO OT CBBP3AHUTE AKTHBH HAK TaCHBH, KOMITaHHATA-Mafika Mpekaacupumupa
meuasbata MAM 3arybata OT COBCTBEH KanmMTaA KbM Iedanba  mAm 3aryba (kato Kopekims OT
HPEKAACHDHUKATIHS), KOTATO H3IyGH KOHTPOA HaA ABIIEPHOTO IPEAIPHATHE.
Ipn saryba ma koHTpOA Han ADIIEPHO NMPEATPUATHE BCAKAKBY MHBECTHIIMH, 3aAbDAAHH B OHBINETO
ADILIECPHO ITPEAITPUATHE, U BCAKAKBH CYMH, ABAXKMMH OT AU Ha OHBILETO ABILEPHO TPEAIIPUSTHE, Ce
OTHHTAT B CbOTBETCTBHE C APYTH MCDO 0T pAaTaTa, Ha KOATO € H3TyOEH KOHTPOA.
CnpaseaAmBarTa CTOHHOCT Ha BCAKa MHBECTHLIHSA, 3aAbPXKaHA B GHBIIETO AbBIIEpHO TIPEANTPHATHE KbM
AaTaTa Ha 3a1y0a HAa KOHTPOA Ce CYMTa 3a CIIPABEAAMBA  CTOMHOCT NMPH II'BPBOHAYAAHO [IPH3HABAHE HA
unancos axrus B chotsercTBHe ¢ MCC 39 HAH 32 ceBecToifocT IIpU ITBPBOHAYAAHO ITPH3HABAHE HA
MHBECTHIIMA B ACOLMNPAHO HAK CBBMECTHO KOHTPOAHPAHO IPEAIPHSATHE.
3a A2 MoraT KOHCOAMAMpaHHTE (PMHAHCOBH OTHYETH AA IIPEACTABAT ¢rnancoBa nHOpMAarIA 32 rpymnara
TaKa, CAKALI TH € 32 EAHO CTOIIAHCKO MPEATIPUATIE, Ce IIPEATPUEMAT CAEAHHTE TIPOLIEAYPH:
® OGeannsBar ce (DUHAHCOBHTE OTYETH HA KOMIIAHUATA-MANKA K HEHHHTE ABIUCPHI
npeAnpusTus "pea 1o pea", kato ce CHOMPAT CXOAHH MOSULIMH Ha aKTHBH, TTACHBH, COBCTBEH
KAITUTAA, TPUXOAH U Pa3XOAH.
® Faumunupa ce 6asamcoparta CyMa HAa HHBECTHUHATA HA KOMITAHMATA-MAHKA BBB BCHYKH
ABIIEPHH MPEAIIPUATHA U ACAZ HA KOMITAHHATA-MAHKa B COOCTBEHMA KAITHTAA HA BCHYKH
ADIIEPHH [TPEAITPUATHS;
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® HekoHTpoAupaunTe y4acTis B HETHHTe AKTHBH Ha KOHCOAMAHPAHHTE ADBINEPHH APYKECTBA
Ce MAEHTUDHLIPAT OTAEAHO OT COBCTBEHMS KAITHTAA Ha AKIMOHEPHUTE HAa KOMITAHUATA-MaiKa
B TAX. HekoHTpoAupamrre yuacTis B HeTHHTE aKTHBH BKAIOUBAT:
- CyMaTa Ha Te3M HEKOHTPOAHUPAIIM yYACTHA KbM AATATA Ha IIbPBOHAYAAHATA
KOMOHWHAIHSA;
u
- ACA2 HA HEKOHTPOAHPAIIOTO YYACTHE B IPOMEHHUTE B COBCTBEHMS KAITHTAA OT AATATA
H2a KOMOHHAIIUATA.
® Uaentuduumpar ce HEKOHTPOAMpAIIMTE y4acTHs B nedarbata manm sarybata  ma
KOHCOAHAMPAHHUTE ABINEPHH IPEATIPUATHSA 32 OTYETHHSA TEPHOA.
® Bovrpemmorpynosute canaa, caeakw, NPUXOAH I Da3XOAH  HM3LAAO CE CAHMHHHPAT.
Ileqanbure n sarybure, Bb3HUKBaIIM 1O BBTPCITHOIPYIIOBH CACAKH, KOHTO Ca IIPU3HATH B
AKTHBHTE, KATO HALPHMED MATEPHAAHH 3alIACH M ABATOTPARHH AKTHBH, ce EAMMHHUPAT
H3IIAAO.
® Bwrpernno-rpynosure sarybu morar Aa mokassat 00e3IIeHKa, 32 KOATO B KOHCOAHAMPAHHTE
cbunanCcOBH OTYeTH Ce Hanara IIPH3HABAHE.
® MCC 12 Aanbim Bbpxy AOxOA2 € TIPHAOKHM II0 OTHOTIIEHHE Ha BPEMEHHU PAa3AHKH, KOHTO
PPIHUKBAT B PESyATaT HAa €AHUMHHHDAHETO Ha rnedasburte M sarybuTte, Bb3HHKBALM OT
BBTPEIIHO-TPYIIOBH CACAKH.

Texyum u HETEKyIIY aKTHBHI
AKTHB ce KaacudUIHpa KaTO TEKyIL KOTaTO OTTOBAPSA HA HAKOH OT CAGAHHTE KPUTCPHH:

L4 OYaKBa Aa peaAHsHpa aKTHUBa NAH B’LSHZ.MCPHBQ Ad TO IIPOAAAC AU yl’IOTp€6I/I B CBOA HOpMaAcH
OITEPATHUBCH IINKDbA,;

L4 A’bp)KI/I aKTHBa IIPEAMMHO C IIEA prryBaHe;

¢ 0YaKBa A2 PEAAM3HDA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIa CACA KDas Ha OTYETHHA IIEPHOA;
HUAN
® AKTUBBT € IAPH UAH MAPHYHH CKBHBAAEHTH (cBraacuo AepuuunimaTa za MCOQO 7), OCBEH ako
32 AKTHBA HAMA OTPAHHYIECHHE Aa ObAC PA3MEHAH HAHM H3IIOA3BAH 32 YPeKAAHE Ha TIACHB B
IPOABAMXKEHHE HAN-MAAKO HA ABAHAAECET MECEITA CACA Kpas Ha OTYETHHUS IIEPHOA
Axrtus ce KAACH(HIINPA KATO HETEKYIIT aKO He OTroBApsA HA KPHTEPUHTE 32 KAACH(DHLIIPAHE KATA TEKyLL,

I/IMOTI/I, MAaIlINHH U ChOPBIKCHUA

AKTHBY Ce OTYHTAT KATO Wnmotn, mamrman n CLOPBHKEHHUA KOIaTO OTroBapsAT Ha KpuTepumurte Ha MCC 16
32 NIPH3HABAHE M MMAT [eHA HA IPHAOOHBAHC PaBHA MAM HO-BHCOKA OT 700 AB. AKTHBHTE KOHTO HMaT
LeHa HA IPHAODHBAHE IT0 HHCKA OT ITOCOYEHATA CE OTYHTAT KATO TEKYIM PAa3sXOAM 33 IIEPHOAA Ha
IPHAODHBAHE B CBHOTBETCTBHE C OAODpeHaTa CYETOBOAHAZ ITOAMTHKA. Bceku UMOT, MAIIMHA U
CPOPBICHME  Ce OUEHABA IIPH  NIPUAOGHBAHETO My ITO IieHa Ha IIPHAOOHBAHE OIIpeAeAeHa B
CBOTBETCTBUE C M3uckBanuaTa Ha MCC 16,

I'pymara e npresa aa oTumTa BCAIKA TTO3MIMA Ha Vmorure, MamuHmTe 1 CPOPBKEHHUATA B ChOTBETCTBHE
¢ MCC 16 mo uena ma npuaoBusane HamaeHa ¢ HAaTpyraHaTa AMOPTH3ALMA M HATPyIIaHa 3aryba oT
obesnenxa.

I'pynara e usebprmmaa CAHOKDATHA NPEOLIEHKA HA ABATOTPAHHHTE MATEPHAAHH AKTHBH BbB BPDB3KA C
npemunasade o MCC npes 2005 r. OnenkaTta Ha AHUIEH3UPAHUTE OLeHHTeAn e kbM 01.01.2004r. 32
HYAAHITE Ha Ha H3TOTBAHE Ha BCTbhmTeAeH Gasamc o MCC. B pesyatar ma koero NIPHUAATAHETO HA
MOA€A2 Ha  LleHa Ha NPHAOOMBaHE € MOAMHUIMPaHO ¢ IIPEOLIEHKATA Ha BCHYKH AbATOTPAHH
MATEPHAAHH AKTMBH AO TAXHATA CIIPABEAAHBA CTOHMHOCT. PasAmkure OT U3BBPIITEHUTE IPEOIIEHKH Ca
dbopmupasn TIPEOLEHBYCH PE3ePB, KOUTO € B pasmep Ha 4 926 xua. aB. Konm 31.12.2000 1. 5 ABIIEPHOTO
Apyxectso  MEAWIIMHCKI TIEHTBP 3A CIELMAAU3IUPAHA HM3BBHBOAHITUHA
MEAMIIMMHCKA TTOMOIII [1O BEAOAPOBHU BOAECTU EOOA e H3BBPIIIEHA IIPEOLIEHKA Ha
CIpaAa i ¢ pOpMHpPAH MPEOLEHDbYEH pe3eps B pasmep ma 23 xua.aB. Kbm 31.12.2016r. pasmepa ma
HPEOLEHBYHUA Pe3ePB 3a rpynaTa e 4 531 xua.As.
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Iocaeasarun pasxoan CBBP3AHH C OTACACH HMOT, MAllIHHA M CbOPBRKEHHE Ce OTYUTAT B YBEAHYEHHE Ha
0aAaHCOBATA CTOMHOCT Ha AKTHBA » AKO € CMa3eH IIPUHLMIIA Ha IIPU3HaBaHe onpeaeaer 8 MCC16.
PaxoanTe 3a Tekymoro ObCAyXBaHE HA HMOTH , MALUMHH 1 ChOPBKEHHA Ce€ OTYUTAT B medanda HAu
3aryba B MOMEHTa Ha HU3BDPILUBAHETO UM,

bBaaancosaTa croiinoct Ha Aapen HUMOT, MAIIIMHA H CbOPBKEHHUE CE OTITHCBA :

-IIPU IIPOADKOA HA AKTHBA;

UAH

“KOTATO HE Ce OYaKBAT HMKAKBHU ADYTH HKOHOMHYECKH M3TOAM OT HM3IIOA3BAHETO HA AKTHBA HAU TIpn
OCBOBOXAaBAHE OT AKTHUBA,

Ilewanbara nam sary6aTa, BH3HHKBAIIA OT OTIIHCBAHETO Ha HUMOT, MAaLIHHA ¥ ChbOPBKEHHUE CE BKAIOYBAT B
B mevasbaTa MAM 3ary6aTa, KOTaTO AKTHBDT Ce ornuire, ocBeH ako MCC 17 wme usucksa APYTO mpu
npoAaxba u obparen Ansunr. [Tewasbure wan sarybuTe, Bh3HMKBAILH NPU OTIIHCBAHE Ha MMOT, MaIlI{HA
HAH CBOPDBIKEHHE CC ONPEACAAT KATO PA3AMKA OT MEKAY HETHHTE [IOCTHOACHUA OT poaax0aTa, aKO HMa
TakuBa U 6aAAHCOBATA CTOHHOCT Ha akTiea. Te He ce KAACHDHIIHPAT KaTo IPHXOA/ Pa3xoA.

Korato B x0aa ma obuuaiinata cu sefinocr npearnpustie or I'pymara pyruuno MPOAABA AKTHBHM Ha
HMOTH, MalIMHH M CHOPBIKEHHS, KOHTO € ABPIKAAO 33 OTAABAHE ITOA HACM, ITPEXBBPAS TE3H AKTHBH B
MaTEePHAAHHTE 3AITACH 110 TAXHATA GAAAHCOBA CTORHOCT, KOTATO ITPECTaHAT A2 OBAAT OTAABAHU 11OA HAEM
U CTaHAT ADPXKAHM 3a NpoAwkDa. [locTbnaenusra or IpoAaKGATA HA TAKMBA aKTHUBH Ce ITPHU3HABAT KATO
upuxoAr B cpotserctre ¢ MCC 18 IMpuxoaun. MCDO 5 me ce TIpHAAara, KOraTo aKTHBH, ABDKAHHU 32
IIPOAKDA B ODMYAMHISA XOA Ha AEHHOCTT2, O'bAAT [IPEXBBPACHH KbM MaT€PUAAHHU 3aITaCH.

Wmorure, marunanre u CHOPBKEHUATA CE& AMOPTU3UPAT 10 AHHCIHHSA MCTOA 3a TIEPHOAA HA OYAKBAHMS
MOA€3€eH XKHBOT.

OcraThyHaTa CTOMHOCT M NOAESHHAT HUBOT Ha AKTUB Ce TIPEPASTACKAAT ITPH IPHKAIOYBAHETO HA BCAKA
buHanHCcOBa rOAMHA M akO OuakBaHHITA ce PasAMHaBaT OT IPEAMIIHUTE NPUOAUSHTEAHH OLIEHKH,
MIPOMEHHUTE CE OTUUTAT KATO ITPOMAHA B CYCTOBOAHUTE IPUOAUIHTEAHN OLIEHKH B ChoTBeTCTBHEe ¢ MCC
8 CueroBoAHH MOAMTHKA, [IPOMEHM B CICTOBOAHUTE IIPUOANSHTEAHH OIEHKH 1 IPeLKy.

AMOPTH3AITHATA 32TTOYBA OT MOMEHTA B KOMHTO HMOTHTE, MAITMHUTE W CBOPBKCHHATA Ca HAAWYHH B
ABACHO NPEANPHATHE, HA MACTOTO M B ChCTOSHHETO, HEOBXOAUMH 32 €KCITAOATAIIIATA UM 110 HaYMHA
VPCABITACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTHBHTE CE NPEyCTAHOBABABA HA 1O paHHaTa OT ABeTe
AQTH :

~AATATA HA KOATO ca KAACH(PUIIMPAHH KATO ABPKAHH 32 TPOA2KGa cbraacuo MCPO 5,

-AQTaT2 Ha OTIHCBAHE HA AKTUBHUTE.

AMOpTH3AIMATA He Ce MPEyCTAHOBSBA B TIEPHOAH HA IPECTOM MAM H3BAKAAHE OT AKTHBHA yIIOTpeba.

CPCAHI/H{T TIOA€3€EH XXHBOT B I'OAUHH 32 OCHOBHITE Ipynu A’bAI‘OTpaI\/‘IHI/I MaTepPHUAAHU AKTHUBH, € KaKTO
CACABA:

I'pyna T'oanan
Crpaan 25-33
Marmuan u ChOP'BIKEHHUA 2-25
Tpaucrioprru cpeacrsa 4-10
Cromaucknu MHBEHTAP 7-20

Obesnenka na Umorn, Mamman u ChOPBIKEHUsA
Coraacro msucksamusata a MCC36 kbm Kpafd Ha OTYETHMSA IIEPHOA CE€ IPABH IIPENEHKA AAAM
CBINCECTBYBAT MHAMKAIUAH, € CTOMHOCTTA Ha AGACH aKTHB OT VIMOTHTe, MarmuumTe 1 CBOPBKEHHATA €
obesuenena. B caywaii Ha TakuBa HHAHKALHE Ce M3IHCAfBA Bb3CTAHOBUMATA CTOHHOCT HA AKTHBA U Cce
OIpeAeAs 3arybaTa ot obesreHka.
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HNusectuuuonnu UMOTH

I/IHBCCTI/IL[I/IOHCH HMOT ce IIPHM3HABA KATO aKTHUB CaMO Korarto e BepOHTHO 6’bACL[IHT€ HKOHOMHYECKH
H3roAH, IIPUIINCBAaHU My Aa ce I10Ay4YaT B prnaTa H 1eHarta My Ha HpI/IAO6I/IBaHe MOXE€ Aa ce OLleHH
AOCTOBepHO.
HPCXB’prHHI/IH OT HAHU KbM HHBECTHUHMOHEH WMOT ce IIPaBAT, caMo Korato wuma IpoMsAHa B
I/I3HOA3B3.H€TO, AOKa3zaHa gpes:
L4 3aITO4YBaHeE HA IIOA3BaHeE oT CTpaHa Ha COGCTBCHI/IKQ - 3a HpCXB"prHHC OT HHBECTUILINOHEH HUMOT B
ITIOA3BaH OT CO6CTB€HHK21 HMOT;
° 3aII0YBaHe Ha pa3pa6omaHe C IIeA HpOAa)K6a - 3a HPGXBBPA}IHC OT HMHBECTHIHOHEH HMOT B
MaTepI/IaAHI/I 3arracy,
° Kpaf/} Ha IIOA3BAHETO OT CO6CTB(:‘HHKa - 3a HpCXB'pr}IHC OT IIOA3BaH OT CO6CTBCHHK21 HMOT B
HHBECTHLIMOHEH HMOT,
HAN

HHBECTHITMIOHEH HMOT;

Musecrunmonnnre mvoty ce OLICHSBAT ITbPBOHAYAAHO IO I[6HA Ha IPHAOOHBAHE, KOATO BKAIOUBA i
Pa3XOAHUTE ITO CACAKATA 32 npuAobuBane cpraacao MCC40.

CaeA mepBOHAMAAHOTO NPH3HABAHE MHBECTHLHOHHHTE UMOTH ce OTYUTAT IO MOAEAA Ha IIeHATA Ha
npuaobusane. OnenssaT ce 1o MCHA HA MPHAOOHBAHE HAMAAEHA ¢ BCHYKM HATPYIIAHH aMOPTH3ALMH 1
3ary0H oT obesrtenKa.

AWU3HHT,

HequGH‘re n SQTYGHTC OT H3BaXKAaHe OT yno’rpeGa HNAN OCBO60)KAaBaH6 OT HHBECTHIIMOHEH HMOT, ce
OHpCACA}IT KaTo pa3Auka Mechy HETHHTE IIOCTBIIACHUA OT OCBO60)KAaBaHeTO 154 621AaHCOB‘aTﬂ CymMa Ha
AKTHBA U ce IIPU3HABAT B nequGaTa AN 3ary6aTa 3a Hnepuoaa Ha HU3BAXKAAHE OT erOTpe6a HAN

OGesnenka na UHBECTUIHOHHU UMOTH
Coraacuo msucksanpmsra Ha MCC36 xpMm Kpasd Ha OTYETHHA IIepHOA ce MPAaBH MPELEHKA AAAN
CBLIECTBYBAT MHAUKAIIMH, Y€ CTONHOCTTA Ha HMHBECTHLIMOHHHTE UMOTH e obesreHena. B CAyYall Ha
TAKHBA HHAUKAITIH C€ M3YNCAARA Bb3CTAHOBMMATA CTONMHOCT Ha HHBECTHITHOHHUTE UMOTH H ce ompeaeas
3arybara oT oGesuenka.

Hemarepuasuu akrusn

I'pymara oranra PA3TPAHNYHMUTE HeNAPHYHHM akTHBH Ges busiaecka cyberanmms kato HEMATEPHAAHH
AKTHBH, KOTaTO OTIOBAPAT ONPEACACHHETO Ha HEMATEPHAACH AKTHB M KPHTepHHTe 32 pu3HaBaHe
dbopmyamnparn 8 MCC 38,

Hemarepuasen axtne  ce IPH3HABa, aKO € BEPOATHO, 9e Ipymata e TIOAYYH OYaKBAHHUTE ObACITIH
HKOHOMITMECKH OA3H, KOHTO Ca CBBP3aHH C AKTUB I CTORHOCTTA Ha aKTHBa MOKe A2 Gbae onpeaeAeHa
HaAEKAHO.

IIppBonauasuo HEMATEPHAAHUTE AKTHBH C€ OTYHTAT IO LIEHA Ha npuAobHBane.

Henara Ha npuaobusane Ha OTACAHO NPHAOOHT HEMaTePHAAECH aKTUB ce onpeaeas cbraaceo MCC38 i
BKAFOYBA:
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~IIOKYITHATA [IEHa, BHOCHHUTE MHUTA ¥ HEBb3CTAHOBHUMIUTE AZHBIH BBPXY [OKYIIKATA, TBPTOBCKHTE OTCTbITKH
u pabatu ce TIPHCITAAAT;

"

“BCAKAKBH CBBP3AHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 32 HEIOBOTO OYaKBAHO H3ITOA3BAHE,

Ilenara Ha MIPHAOOHUBAHe Ha HEMATEPHAACH AKTUB IIPHAOOHT B 3aMAHA C HETIAPHYeH aKTHB Ce M3MepPBa 110
CIPAaBEAABA CTOHHOCT, OCBEH aKO:

-PasMeHHaTa ACHHOCT HAMA TBPTOBCKA CHIIHOCT;

WA

-CIIPABEAAMBATA CTOIHOCT HHTO Ha ITOAYYICHHS AKTHB, HUTO HA AAACHUS AKTHB, MOXe Aa ObAe H3MepeHa
HAACKAHO.

[puaobutusar axtus ce M3MEPBA IT0 TO3M HAYMH, AOPU 4KO MPCAIIPHATHETO He MOKe He3aGaBHO Aa
OTITHIIE AAACHHA AKTHB. AKO IIPUAOSHTHAT aKTHB He e OIIEHEH MO CIIPaBEAAHBA CTOMHOCT, HETrOBATA IeHa
Ha IpuUAODuBaHe ce H3MEpBa MO HAAAHCOBATA CTOMHOCT Ha AAAEHUS AKTUB.

IlenaTta na npuaobuBane Ha BBTPEITHOCH3AAACH HEMATEPHAACH aKTHUB cbraacHo MCC38 e Heropara
cebecTOHHOCT BKATOUBama CyMaTa Ha Pa3sXOAHUTE, HAIIPABEHH OT AaTaTa, HA KOATO HEMATEPHAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBH BT Ha KPUTEpHUHTE 3a IPU3HABaHe.

Hemarepnanunre axrusn ce OTYHTAT CACA IIPHAOOHBAHETO IO IteHa Ha npuAobuBaHe HaMareHa c
HaTpynaHaTa aMOPTHSAIMA I HATPYIIAHK 3aTyOH OT obesrenka.

I'pynata onensa Aaam moaesnusT ’KUBOT HA HEMATEPUAAEH AKTHB € OTPAaHMYEH MAM HEOTPAHHYCH H aKO
€ OIPAHMYEH, NIPOABAKHTEAHOCTTA Ha, HAM OpOfi Ha HPOHM3BOACTBEHITE HAU CXOAHH eAMHHLH,
CBCTABAABAILM TO3H ITOAE3EH SKUBOT.

Hemareprasen axrus ce PASTAGKAQ, KATO MMAIl HEOIPAHUYEH MOAe3eH XKHUBOT KOTATO, Ha 0a3aTa Ha
AHAAN3 Ha CHOTBeTHHTE (haxTOpH, He CHIIECTBYBA IPEABHAUMO OTPaHHYEHUE 32 IIEPHOAZ, IIPE3 KOHTO ce
OYaKBA AKTUBBT AQ TCHEPHPA HETHH TIAPHYHH [IOTOIH 32 IPymaTa.

Hemarepuaaumre axtupn c OTPAHHYEH ITOAE3CH KHBOT Ce AMOPTH3MPAT, 2 HEMATEPUAAHHTE AKTHBH C
HEOTPAHUYEH ITOAE3EH JKUBOT He ce AMOPTH3HpAT.

Hematepnassnre axrusn xouro TIOAACHKAT HA aMOPTH3ALHMA Ce AMOPTH3UPAT IO AHHEHHMA METOA 3a
CPOKa Ha ONIPEAEAECHHA TOAE3EH KUBOT.

AmopTHsannmsTa S4I10YBa, KOraTO aKTUBBT € HA PA3TTOACKEHHUE 32 TIOA3BAHE, T.€. KOTATO TOH € HA MACTOTO
1 B ChCTOAHHETO, HEODXOANMO 33 CHOCOBHOCTTA MYy Aa paboTH 1o HaunH, ouaksan o PBKOBOACTBOTO.
AMopTu3anmsTa ce TIPEKPATABA HA IIO~PAHHATA OT:

-AaTaTa, Ha KOATO AKTUBDLT e KAacuuuMpan kato ADPDHAH 32 IIPOAAkKOA (MAM BKAIOYEH B rpymnara 3a
0cBOBOMKAABAHE, KOATO € ABDAHA 32 TPOA2XkDa) B choTBeTCTBHE ¢ MCDO 5

u

- AaTaTa, Ha KOATO AKTHUBBT € OTIIHCAH,

CpeAHusT moaesen xuBoT B TOAMHH 334 OCHOBHHTE IPyITH AMOPTH3HMPYEMH HEMATEPHAAHH AKTUBH, e
KAKTO CA€ABA;

I'pyna Toannu

[Tporpamuu mmpoaykrn Ao 20

3arybara or obesrenxa.

DPuHaHCOBH aKTHBH
I'pymara npraara MCC32 1 MCC39 IIPH OTYMTAaHE HA (PHHAHCOBH AKTHBI.
PUHAHCOB AKTHB € BCEKH aKTHB KOITO e:
-IAPUYHH CPEACTBa;
- HHCTPYMEHT Ha COOCTBEHHS KAITHTAA Ha APYro mpeamnpusrie;
-~AOTOBODHO IIPaBo:

o Aa ce HOAY“I&T HapI/I‘—IHI/I CPCACTBa HAHN ApyT QDI/IHaHCOB AKTHUB OT Apyro HpeAHpI/IﬂTHC 5
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HNAH

L4 Aa Cce pasMenaT Ci)I/IHaHCOBI/I AKTUBU HAU (pI/IHaHCOBI/I TTaCUBH C Apyro HPCAHPI/IHTI/IC npn
YCAOBHUA, KOUTO Ca ITOTEHIIHAAHO 6A2FOHPI/IHTHI/I 34 rpyriara;
-AOTOBOp KOHTO Ire 61)1\6 HAHW MOXe Aa 6’bAe YPCACH B COGCT’BCHI/I HHCTPYMEHTH Ha CO6CTB€HI/I KaImTuTaA
E€MHTECHTA U €:
o HCACpHUBATUB, 32 KOHTO IpyriaTa € HAH MOXKe Aa 6”bAe 3AABAKEHO Aa MMOAYYH ITPOMEHAUB 61:)0171 oT
HHCTPYMEHTH cobcTBeHns KaITUTaA Ha Tpymara;
AN

® ACpHBATHB, KOHTO Iie GbAe MAH MOXKE A2 ObAe ypeAcH upes pasMAHa Ha Qukcupana cyma
TapHIHH CPEACTBA HAH APYT (DUHAHCOB aKTHB 32 puKCHPan GPOit OT COBCTBEHITE KAMTITAAOBIL
HHCTPYMEHTH Ha IPymaTa. 32 Ta3W LeA MHCTPYMEHTHTE Ha COBCTBEHMSA KATHTAA Ha rpyiara He
BRAIOYBAT YHPAKHACMH  (DUHAHCOBH HHCTPYMEHTH, KAACH(MUIMPAHH KaTo HUHCTPYMEHTH Ha
COBCTBEHHA KAITHTAA , KOMTO HAAAQTAT HA IPYIIATA 32ABAKEHIETO AR IIPEAOCTABH Ha APYyra CTpaHa
TPOHOPUMOHAACH AIA OT HETHHTE AKTUBH HA TPYNATA CAMO TIPH AMKBHAALHA,MAN HMHCTPYMEHTH,

KOHTO Cca AOTOBOpI/I 3a 6’I>A€I_LIO ITOAYYaBAHE UAH IIPEAOCTaBSAHE Ha I/IHCTPYNICHTI/I Ha CODCTBEHNS
KaITUTaA Ha Ipyrara.

q)I/IHaHCBI/ITe HHCTPYMEHTH-aKTHUBH CeE KAaCI/ICpI/IL[I/IpaT B CACAHHTE KaTEeropmMy CbrAaCHO U3HCKBAHHATA HA
MCC 39:
° (DI/IHElHCOBI/I AKTUBW, OTIYHUTAHU ITO CHpaBeAAI/IBa CTOHHOCT B nevyarbara AN 3ary6aTa
- ABpPXaH 3a prl"yB’dHe (bl/IHaHCOB AKTHB

- Onpeaeaen P IIBPBOHAYAAHOTO My IIPH3HABAHE OT IPYNATa 33 OTIUTAHE 110 CIpPaBEAAHBA
CTOMHOCT B rie9aAbaTta uAu sarybara.

¢  Husecrunmn ABDKAHH AO MaAEK
® Kpeantn u B3emanns
® DUHAHCOBU AKTHBHU Ha PasIoAOKEHHE 32 [IPOARKDA.

prna'ra an3HaBa Cl)I/IHaHCOB AKTHUB AU qDI/IHaHCOB TacuB B OTYeETA 32 (1:)I/IH21HCOBOTO CBbCTOAHUE, KOTATO
H CaMO KOraTto rpyrmata craBa CTpaHa 1o AOI'OBOPHHTE yCAOBUA HA HHCTPYM@HT&.

HPI/I IIBPPBOHAYAAHOTO CH IpH3HABaHE CbI/IHaHCOBI/ITC AKTUBHU C€ OTYHUTAT IIO CHpaBCAAHBaTa M
CTOﬁHOCT, IIAFOC B CAY‘IafI Ha Ci)I/IHaHCOBI/I AKTHBH, KOUTO HE C€ OTYHTAT IIO CIIpaBEAAWBA CTOHHOCT B
nevaAbara MAHM 3ary6aTa, pasxoanTe 1o CAEAKATA, KOUTO CE€ OTHACAT IIpAKO KbM HpI/IAO6I/IBaHeTO HAN
H3AaBAHETO Ha CbI/IHaHCOBI/I}I AKTHB.

CAeA ITbPBOHAYAAHOTO NMPH3HABAHE TPYIIATA OLEHABA (bHHAHCOBHTE AKTHBU KAKTO CAEABA:

® TIlo cipaBeasmBa croitHOCT
- (PMHAHCOBH AKTHBI, OTYMTAHH ITO CIIPABEAAHBA CTOHHOCT B IeaAGATa HAL 3arybara;
- ¢puHAHCOBH aKTHBH Ha Pa3mOAOKeHMe 32 rpoAaxba;
C wmskAroueHne Ha uHBecTHLHH B MHCTPYMEHTH HA COOCTBEHMS KAIIMTAA, KOMTO HAMAT KOTHpaHa
[TA3apHA 1ICHA HA AKTHBEH 11232D M YHATO CIIPaBEAAHBA CTOMHOCT He MOMXKE AQ Ce OIeHH HAAEGKAHO, KAKTO
1 ACPHBATHBH, KOUTO Ca OCBBP3AHH C HEKOTHPAHH HHCTPYMEHTH Ha COBCTBEHIA KAITHTAA HAH TpsaGBa A2

ce prAiIT "IPCS HpeXB’prﬂHeTO Ha TaKkuBa HCKOTI/IPB.HH HHCTPYMEHTH Ha CO6CTBCHI/IH KaITuTaA, KOUTO ce
OIICHABAT ITO II€Ha Ha I'IPI/IAO6I/IB9.HC

L4 ITo aMOpTI/I3I/IpaHa CTOMHOCT C H3ITIOA3BAHCTO HA METOAR HA Cq)eKTI/IBHI/I}I AHUXBEH MPOLIEHT
~KPpEAUTH U B3eMaHUA;
-HHBECTHUIINH, A’bp}KaHH AO TTAACK;

ITeuanbu n 3aryom oT (bMHAHCOBY AKTUBH

° Tleuarbn nu 321I'y6I/I KOHTO Bb3HHKBAT OT HPOMHHaTa Ha CHpaBeAAI/IBaTa CTOWHOCT Ha (i)I/IHaHCOBI/I
AKTHUBH Ce IIPHU3HABAT KAKTO CA€ABaA:
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-llewanba man saryba or ¢dprHAHCOB aKTHB HAM ¢bunancoB macus, KA2CH(UIINPAH KATO OTYUTAH ITO
CIIPaBEAANBA CTOMHOCT B revaabaTa nau sarybara, ce MPHU3HABA B OTYETA 32 AOXOAUTE.
-Ilewanbata nan sarybara or nasmgen 3a npoAaxOa (PHUHAHCOB aKTHB ce TIPH3HABA B ADYT BCEOOXBATEH
AOXOA, C M3KAIOYEHHE Ha 3aryOMTe OT ObesleHKka U meyasbuTe u 3arybure oT oBMeHHUTE KypCcOBe AO
MOMEHT2 Ha OTIIMCBaHe Ha (DHHAHCOBHUA akTuUB. B TO3M MOMeHT HaTpyITtaHaTa neyasbarta uam sarybara,
IIPU3HATA IIPEAH B APYT BCEODXBATEH AOXOA, Ce IPERAACHHUIIIPA OT COBCTBEH KAITTaA B rTeqarbata HAK
3arybaTa KaTo KOPEKIus oT IIPEKAACHPUKALUAL
® AuxBara, KOSTO Ce M3YHCAABA C H3IOA3BAHE Ha METOAA Ha e(DeKTHBHHA AMXBCH IPOLIEHT, ce
IIPU3H2BA B OTYETA 32 AOXOAUTE.
®  AwuBupenTtHTe OT HMHCTPYMEHTH Ha COOCTBEHHS KAITHTAA HA pasnoAoxkenue 3a mpoaakba ce
TPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE JCTAHOBH MPABOTO Ha TPYIIaTa A2 IIOAYYH LIAAIIAHE,
® 3a ¢duHaHCOBUTE aKTHBH, KOHTO ce OTYHMTAT 11O AMOPTH3HMPAaHA CTOHHOCT, medanbaTa HMAHU
3arybata OT aKTHBAa Ce HpH3HAaBA B OTYeTA 32 AOXOANTE, KOTATO (DHHAHCOBUAT AKTHB HAH
(bHHAHCOBUAT ACHB Ce OTITHCBA MAM OBe3leHaBa 1 9pe3 poLeca Ha AMOPTH3HpAHE.

prna’ra OTIIMCBa CpHHaHCOB AKTHUB, KOI'aTo :

® AOTOBODHHTE I1PaBa BbPXY ITAPUYHHUTE ITOTOLM OT prHAHCOBHA aKTHB ca
HU3TEKAH; UAH
® npexBbPAA HPHHAHCOBHA aAKTHB, KOTATO Ca TPEXBBPACHH AOTOBOPHHTE ITPaBA 3a ITOAYYABAHE HA
TIAPUYHHE IIOTOIH OT (PHHAHCOBMA aKTHB HAH CA 34I143€HU AOTOBODHHTE TIPaBa 3a [IOAYYaBaHe
Ha MAPUYHHUTE DOTOUH OT (PMHAHCOBUA AKTHB, HO € MTOETO AOTOBOPHO 3aABAKEHUE 32 ITAAILAHE
Ha IIAPMYHY ITOTOIH HA €AUH HAH IIOBEYE IIOAYIATEAN B Criopasymenue u TpancepbT oTropaps
Ha ycAaoBUsATA 32 oTiiucBaHe cbraacuo MCC 39.

VcAoBus 3a ornuceane:
Korato rpynara IIPEXBbPAN (PUHAHCOB AKTHB TO OIeHABA CTEIIEHTA, AO KOATO IIE 3aIT1a3M PHCKOBETE K
ITOA3HTE OT CODCTBEHOCTTA BbPXY (PUHAHCOBHUA AKTHB:
® aKO Tpymara NMPEeXBbPAM B 3HAYHMTEAHA CTEIIEH BCHYKH PHUCKOBE M MOA3H OT CODCTBEHOCTTA
BbPXy (PHHAHCOBUA AKTHB, Ipynara OTNHCBa (DHHAHCOBHMA aKTUB U MTPH3HABA OTAEAHO KATO
AKTHBH MAH ITACHBY BCUYKU NPaBa U 3AAbAKCHUSA, Cb3AAACHN HAU 3a123CHH npu TpaHchepa;
® AKO IPyIIaTa 3alIa3W B 3HAYHTEAHA CTEIIeH BCHYKH PHUCKOBE H IIOA3HM OT CODCTBEHOCTTA BBPXY
punancOBHUSA aKTHB, IPyITaTa IPOABANKABA A2 IIPU3HABA (PHHAHCOBUSA AKTHB;
® aKO IPymaTa HUTO NPEXBbPAA, HUTO 3aITa3Ba B 3HAYHTCAHA CTCIIEH BCHYKH PHCKOBE M TOA3H OT
COBCTBEHOCTTA BBPXY durHaHCOBUA aKTHB, TPYaTa ONPEACAA AAAM € 32ITA3HAO KOHTPOA BBPXY
dunaHCOBHA akTHB. B TO3M CAy4Jail:
“aKO TpymaTa He € 32I1a3UAa KOHTPOA, TO OTHHCBAa (DHHAHCOBHA AKTHB I IpU3HaB2
OTAEAHO KAaTO AKTHBM MAH IIACHBH BCHYKH IIPABA H 3AABAKCHHA, CH3AAACHH npu TpaHcdepa.
~aKO IPYIIATA € 3ala3HAA KOHTPOA, TO MPOABAXKABA Ad [PU3HABA ¢rHaHCOBHA akTHB
AO CTETIEHTA Ha IPOADAKABAIIIOTO My YYACTHC BbB (DUHAHCOBHA AKTHB.

IIpu ornucanero Ha drHAHCOBMA aKTHB pasAHMKaTa MEKAY:

4) HerosaTa BaAaHCOBa CTOHHOCT; 1

6) cymara Ha TIOAYHYEHOTO Bb3HATPAKACHHE (BKAFOUBAIIO BCHYKU TIOAYYEHH HOBH aKTHBH, MUHYC
BCHYKM ITOETH HOBM ITACHBH), M BCUYKH HATPYIIAHHM HEIaABH HAH 3ary0OH, KOUTO ca Guam IIPU3HATH
AHPEKTHO B COOCTBEHHS KATIUTAA Ce IMPU3HABA B OTYETA 32 AOXOAUTE.

Obesrenka u HechbmpaemocT Ha duHaHCOBY aKTHBH

I'pymara npenensBa koM kpas Ha Beekn oTueren TIEPHOA AGAHM Ca HAAHIE ODEKTHBHH AOKA3aTEACTBA 3a
obesrtenkaTa Ha (PUHAHCOB AKTHB MAH Ha rpyma oT PUHAHCOBH AKTHBH.

PHHAHCOB AKTHB HAH IPYIa OT (DMHAHCOBH aKTHBH Ce CUMTAT 32 ObeslIeHEHN U Ca Bb3HUKHAAK 3arybu ot
obe3leHKa, KOTaTo Ca HAAMIE OGEKTHBHH AOKA3aTEACTBA 34 obesleHKa, IIPOH3XOMAALLI OT €AHO HAM
IOBeYe CHOMUTHSA, KOUTO Ca HACTBIIMAM CACA IbPBOHAYAAHOTO NPH3HABAHE HA aKTHBA (ChGuTHE "3ary6a”)
H KOraTo TOBa Cbbutie 3aryba (mAM cbOHTHA) HMMa ebekT BDPXY OYAKBAHUTE OBACIIN MAPUYHHU TOTOLH

15



CITEUMIAAM3VPAHA BOAHULIA 3A AKTUBHO AEUEHUE ITO BEAOAPOBHU
BOAECTH ,,CB.CO®PUA” EAA
KOHCOAMAHWPAH ®UUTHAHCOB OTUET
3ATOAMWHATA 3ABBPIIIBAIIIA HA 31.12.2016

OT (PMHAHCOBMA AKTHB HAU bHHAHCOBH aKTHBH, KOHTO MOTaT Aa ce OLEHAT HapeKAHO. Moxke Aa He e
BB3MOKHO A C€ HACHTU(DHLIMPA EAMHHYHO, CAMOCTOATEAHO CcBOUTHE, KOETO € TIPHIHHUAO OBE3LICHKATA.
ITo-ckopo obesnenxata Mowke Aa e MPHUYHHEHA OT KOMOMHMpPaHNUA €(DEKT Ha HAKOAKO CHOHTHA.
3arybuTe, KOUTO ce OYaKBaT B PE3YATAT Ha ObACIINTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
Ce IIPH3HABAT.

® OO6esnenka Ha (PUHAHCOBH AKTHBH, OTIMTAHM I10 AMOPTH3HPaHA CTONHOCT
Ako uMa obexTuBHN AOK2a3ATEACTBA, Y€ € Bb3HUKHAAA 3aIy0a oT 0besleHka oT KPEAUTH M B3eMaHHA HAU
OT HMHBECTHLIWH, ABPKAHU AO MAAEK, OTYHTAHU IO AMOPTH3HPAHA CTOMHOCT, CymaTa Ha 3arybara ce
OLCHSBA KATO PA3AMKA MEXKAY DAAAHCOBATA CTOMHOCT HA AKTMBA M HACTOAINATA CTORHOCT Ha OYaKBAHHUTE
ObA€ITH MapHYHM HOTOIM (C M3KAIOMEHMe Ha GbAelITe KPEATHHU 3aryOH, KOUTO He Ca Bb3HHKHAAHM),
AHCKOHTHPAaHH C IIbPBOHAYAAHUA e(DEKTUBEH AMXBEH INPOLEHT 32 (DHHAHCOBHA AKTHB (r. e
e(DEKTUBHUAT AMXBeH HPOLEHT, H3YHCACH IIPH MbPBOHAYAAHOTO NMPH3HABAHE). DBaAaHCOBaTa CTOMHOCT
Ha aKTHBA CE HAMAASIBA M CYMATa Ha 3aTy0aTa Ce IPU3HABA B IieuanbaTa HAK sarybara.

® Obesrenka Ha puHaHCOBH aKTHBH, OTYUTAHH 110 I1eHa Ha IPHAOOHBaHe
Axo uma oGeKTHBHI AOKa3aTEACTB, Y€ € Bb3HNKHAAA 3ary0a OT obesmenxa Ha dbHHAHCOB AKTUB OTYHUTAH
O ILieHa Ha NpHAOOMBaHe, CymaTa Ha 3arybata OT oBesmenka ce OLEHSABA KATO PAIAHMKA MEKAY
GaAaHCOBAaTaA CTOHHOCT Ha bunancoBHA  akTHB M HacTosIaTa CTOHHOCT mHa OYaKBAHUTE ODBACIIN
MAPUIHK TOTOUM, AMCKOHTHPAHM C TeKyIUUf [a3apeH TIPOTIEHT Ha BB3BPBILIAEMOCT 32 ITOAODEH
¢unancos axtus. 3arybute ce IIPU3HABAT B reqarbata nan sarybara. Takusa sarybu ot obesmenka He
TIOAAEKAT Ha Bb3CTAHOBSABALE.

® OGesrenka Ha (PMHAHCOBH AKTHBH Ha pasnoAoKeHHE 33 IpoAKOa
Korarto cmaa B cipaseaamsara crofinoct ua (PHHAHCOB AKTUB Ha PA3TOAOKEHHE 32 NpoAaxkOa e nmpusHat
AMPEKTHO B CODCTBEHHA KAITHTAA H UMa ODEKTHBHM AOK2a32TEACTBA, Ye aKTHUBBT o obesrenen,
HaTpyITaHaTa 3aryba, KOATO € IIPH3HATA B APYT BCEODXBATEH AOXOA, Ceé H3BAKAA OT KAITHTAAL H Ce
TpH3HaBa B rredarbata uan 3arybara AOpH ako PUHAHCOBUAT AKTHB He e OTIIHCaH.
Cymata Ha matpymanara 3aryba, xosto ce npekaacnduLmpa or cobcTBen KamuTaa B mewasBata man
sarybaTa, e pasamkara MEKAY LCHAT2 Ha NPHAODHMBaHe (HETHO OT MOTAINEHHA HA TAABHHIATA W
AMOPTH3ALMA) H TEKYLLIATA CIIPABEAAHBA CTOHMHOCT, MUHYC 3ary0aTa oT ofbe3lenKa Ha punancosmns axrus,
TIpU3HATA IPEAM TOBA B TTe4aAbaTa MAM 3arybaTa.
3arybu ot obesrenka, Npu3HaTH B mewaAbata MAM 3ary0aTa, 3a  MHBeCTHIHA B HHCTPYMEHT Ha
COOCTBEHHA KaITMTAA, KA2CH(DUIIHPAH KaTO Ha Pa3ITOAOKEHHe 32 poAaxba, He ce BBb3CTAHOBABAT B
neuarbara uAn sarybata.
3arybu ot obesnienka, NPH3HATH B reqarbaTa uAn 3ary6ara, 3a AbATOB HHCTPYMEHT, KAaCUMDHITIPaH KaTo
Ha Pa3slOAOKEHHE 32 [IPOAAKOA, Ce Bh3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IPH3HaBA B ITe9aAbATA AN
3arybara.

ITapuunu cpeacTa

[TapuunuTe cpeacTBa BKAIOUBAT MapHYHH CPEACTBA B OPOI 1 Ge3CpPOYHH ACMTO3HTH , CHOTEETHO B A€Ba I
BBB BAAYTA.
IapuynuTe exsuBasenTH Ca KPaTKOCPOYHH, BHCOKOANKBHAHH MHBECTHIINH, KOUTO C2 ACCHO obpbLIaeMH
B KOHKPETHH IIAPHIHU CyMU M ChADPIKAT HE3HAYHTEACH PHCK OT MIPOMSAH2A B CTOMHOCTTA M.

Asrose u yuactna
Bemaxu uBecTHumMM MBPBOHAYAAHO Ce MPHM3HABAT ITO METOAA Ha IteHa Ha npuaobuBane/ cebecToRHOCT.

Mertoa Ha nenara Ha npuaobusane /cebecroitnoctTa/ e METOA 32 OTYHTAHE HA AAACHA HHBECTHIHI, pHu
KOMTO MHBECTHUIIMATA Ce 1IpU3HaBA 110 IieHa Ha IpHAOOuBame / cebectottnocr/. I pyrnara npH3HaBa
AOXOA2 OT HHBECTHLIMATA €AHHCTBEHO AO CTEMeHTa, B KOATO TO [TOAYY2aBA Pa3IPEACACHHA OT
HATPyNaHHUTe re4aAbH Ha [IPCAIPHATHETO, B KOETO € HHBECTHPAHO, Bb3HUKHAAH CAEA AATATA Ha
IPHAOGHBaHETO. HOAy‘—IeHI/I PasIIPEACACHHUSA, HAABHIIABAINK Te3H me4yaAdH, ce DPA3TAGKAAT KATO
Bb3CTAHOBABAHE HA MHBECTHLIMATA M Ce IIPHU3HABAT KATO HAMAAECHHE Ha LIEHaTA Ha HPHAODHBaHe
/cebecroitnoctra/ Ha HHBECTHUIIHNATA.

Musecrunmure B Abmieprn NPCAIPHATHA CE OTYHTAT M IPEACTABAT 1O LEHA HA NPUAOBHBaHe
/cebecToitnoct/.
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Musecrnmmmre B acormmpanu MPEAIPHATHA Ce OTIMTAT M NPEACTABAT IO IeHA HA NPUAOHHBaHe
/cebecTofinoct/.

Vusecrnuumre kouto me ca kaacudummpann xato ABIICPHH M ACOLMHUPAHH HPEAIIPUATHS CE OTIHTAT
7O CHPaBeAAHBA CTORHOCT KaacHpHIMPaHH KaTo Kato DHHAHCOBM aKTHBH Ha pasmosokeHue 3a
poAaxba, cbraacHo usucksammara na MCC 39.B CAY9IaNTE B KOMTO HMHBECTHLIMUTE Ca B KAITHTAAOBH
MHCTPYMEHTH , KOUTO HAMAT KOTHPAHA Ha3apHA IeHa Ha AKTHBEH I1a3ap ¥ YHATO CITPaBEAAMBA LeHa He
MOZKE A2 C€ OTIPEACAM HAAEKAHO Ce OTIHTAT 110 IIeHA HA NPHAOGHBaHe/ ceBecTOMHOCT.

Wusecrummn konro ca kaacudmmpann s chotsercraie MCPOS5 xato ADBPKAHHU 32 npoAaxba/uAn ca
BRAIOHCHH B IPYIIA 32 U3BWKAAHE OT ynoTpeba, KOATO € KAacHpHIMpana KaTo ABpIKaHa 32 MpoAwkDa / ce
OTYHTAT B CbOTBETCTBHE ¢ TO3u MCPO.

Kpeaurn, Toprosckn u APYTH B3eMaHUA
Kpeantrre u Bsemanusta ca HEAEPUBATHBHY (PHHAHCOBH aKTHBU C dbuxcupann  pan OIIpeACASEMI
[IAAUIAHHA, KOHUTO HE Ce KOTHPAT H2 AKTHBEH M232p, C U3KAIOUEHHe Ha:
® TE3M, KOMTO IPyIATA BB3HAMEPABA A2 NIPOAAAC HE3aBABHO MAM B GAMIKO Obaellle, KOUTO Ie
ObaaT KAaCHHILINPAHA KaTO ADPXKAHH 32 THPTYBAHE M TE3H, KOMTO IPyraTa onpeaeas mpu
[IPPBOHAYAAHOTO INPH3HABAHE KATO OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT B reuanGara MAH
3ary0ara;
¢ Te3M, KOMTO IPYIIATA ONpPEAEAS KaTO Ha DA3MOAOKEHHE 32 HPOAKD2 TP IIBPBOHAYAAHOTO
MPU3HABAHE; HAN
® Te3H, IPU KOUTO ABDIKATEAAT MOXKE A2 HAMA BB3MOKHOCT Ad Bb3CTAHOBH B 3HAYUTEAHA CTEreH
LAAATa CH ITBPBOHAYAAHA HHBECTUIIMA, C H3KAIOUEHME Ha CAYYAHTE, IIPH KOHTO NPHYHHATA €
BAOIIABAHE HA KPEAUTHOTO KAYECTBO U KOHTO Ce KAacuUIMPAT KaTo Ha pasmoAoKeHUe 32
IIPOAAKDA. '

Karo xpeamrn n Bsemanma ce KAACHDUUHPAT (PUHAHCOBH AKTMBHM — BBIHHKHAAM OT AMPEKTHO
VPEAOCTABAHE HA CTOKIL, YCAYTH, IAPM HAN NaPHYHU CKBUBAACHTH/ THPIOBCKM B3CMAHMS 1 KPeAHTH/ .
Kpeantute u B3emanmsra, xouro ca ¢ uKCHPaH ITaAeK ce OTHHTAT 11O AMOPTHU3MPAHATA UM CTONHOCT.
KpeanTture n Bsemanmsra konto ca 6e3 (puKCHpaH mAAeK Ce OTUMTAT IO ceBecTONHOCT.

lpeAnaaTenute pasxoAm, KOHTO KacasT cAeABamiy oTUeTHH TIEPHOAM C€ IIPEACTABAT KATO aBAHCOBO
TIPEBEACHHU CyMM Ha AOCTABYMIIN U C€ BKAIOYBAT B THPTOBCKHUTE B3EMAHIL.

Aa}mun 34 Bb3CTaHOBsABAHEe

AaHbLuTe 32 Bb3CTAHOBABAHE He IIPOM3THYAT OT AOTOBOPHHU B3aMMOOTHOIIICHMA, He ce Kaacugmimpar
B KaTeropuuTte (PUHAHCOBH aKTHBH. '€ BKAIOUBAT:

-CyMHTe HA BB3CTAHOBUMHTE AAHDIH BbPXY AOXOA2 BBB Bpb3Ka C obAaraemaTa nedarba/sambunara
3ary0a 3a IIePHOAA M TIAATEHH CYMH 32 TEKYITL U IIPEAXOAEH TTEPHOA IPEBHIIABALIY AHAKIMIITE cymm.
-CymuTe HA AAHBYEH KPEAUTH 32 Bb3CTAHOBABAHE 1 TPUXBAINAHE CACA KDAsl HA OTYETHHA IEPHOA U IIA2-
TEHH CyMH 32 TEKYTII K IIPEAXOAEH IEPHOA IIPEBUITABALII AbAXKHMETE CYMH 32 APYTH AQHBIIM.

Texymure AaHBYHY AKTHBY 32 TEKYIIHUA 1 IPEAXOAHH ITEPHOAHN Ce OLEHSBAT IO CYMAT4, KOATO C& OUAKBA
A2 OBAE BB3CTAHOBEHA OT AAHBYHUTE OPTaHN IPH NPUAATAHE HA AAHDBYHH CTABKM U AAHDBYHU 3AKOHH,
AEHCTBALIH MAHM OYAKBAHH A2 BAA3AT B CHAA KbM Kpas Ha OTYETHUA ITEPHOA,

Marepuasnn 3anacn
I'pymara mpuaara MCC 2 3a oTunrane ua MATEPHAAHHTE 3AIIACH:
Marepuasnn samacn ca aktusn:
-ADPPHEAHH 32 TPOAaKDa B OGHYaHNA XOA HA CTOMAHCKATa AefirocT / CTOKH,TPOAYKLIHsA/ ;
“HAMHDAIIIT C€ B IPOLIEC Ha IPOM3BOACTBO 32 TaKaBa IPOAAXKGA /He3aBbpIIeHO MTPOHU3BOACTBO/ ;
“MATCPHAAHI 32MACH, KOMTO CE M3PAXOABAT B IPOM3BOACTBEHHS NMPOLEC MAH [P MTPEAOCTABAHE HA
YCAYTH;/ MaTeprasn, cyposuHm/
Mareprasnure samacn ce omemspar mo mo-mmckata oT CeDeCTOMHOCTTa MAM HeTHaTa pearmsyema
CTOHHOCT.
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CebecroftHocTTa Ha MaTEPHAAHUTE 3aITaCH IPEACTABAABA CyMATa OT BCHYKH PasxoAn no sakyrysaHeTo,
pepaboTKaTa, KAKTO u APYTH DPa3XOAM, HAIIPABEHH BBB BPDB3KA C AOCTABAHETO =M AO CEerairHoTo
CbCTOAHHE U MECTOITOAOKEHE.

Pasxoaurre o 3aKyIyBaHe Ha MATEPHMAAHUTE 3aITACH BKAFOYBAT HOKYITHATA LleHa, BHOCHUTE MHTA U APYTH
HEBB3CTAHOBUMH AAHDBLH, TPAHCIIOPTHUTE Pa3XO0AM M AD., KOUTO AMPEKTHO MOTAT Ad CE€ OTHECAT KbM
NPHAODHBAHETO Ha CTOKHTE MATEPUAAUTE M YCAYTHTE. T'BProBCKHTE OTCTBIIKH pabaru u ApP. TTOAOOHH
KOMITOHEHTH C€ ITPHCIIAAAT ITPH OIPEAEASHE Ha ITOKYITHATA CTOMHOCT.

Pasxoaure 32 npepaboTka BKAFOYBAT TIPEKM Pa3sXOAM M CHCTEMATHYHO HAYHCAABAHH ITOCTOAHHH I«
MIPOMEHAHMBH OOIIN Pa3XOAH, KOHTO ce HPaBAT NPH 1pepaboTBane Ha MATEPHAAHMTE B TOTOBA IPOAYKITHAL.
IlpomenausnTte 0Bim PA3XOAH Ce PA3MPEACAAT 32 BCAKA [TPOM3BEACHA EAMHHILA Ha Gaza Ha PEaAHOTO
H3II03BAHE HA TPOU3BOACTBEHHUTE MOIIHOCTH.

Hocrosuuure ob6mm PA3XOAH Ce€ pasnpeAeAsiT KbM cebecTONHOCTTA Ha OPOAYKLUHATA Ha 0a3a Ha
HOPMAAHMS KATTALIUTET HA TPOM3BOACTBEHHTE MOIITHOCTH.

Koamnuectsoto 06w mocrosmam PA3XOAH,  KOHTO OTIOBAPAT Ha pPa3AHMKATA MEXAY HOPMAAHUS
KaImaluTeT ¥ AOCTUTHATHA KAITAIUTET Ce TIPH3HABAT 34 Pa3XOAH 32 IIEPHOAA B KOIHTO T€ Bb3HUKBAT,

Apyrn pasxoan ce Bkarousar B cebecTofHOCTTA Ha MATEPHAAHMTE 3AI1aCH CAMO AOTOAKOBR, AOKOAKOTO Te
€a HAITPABEHH BbB BPH3KA C AOBEKAAHETO Ha MATCPHAAHUTE 3aITACH AO HACTOALUOTO MM MECTOIIOAOIKEHITE
H CbCTOsAHHE.

B OIPAHHYECHH CAYYaH PA3XOAU IIO IIOA3BAHH, KDEAHTH KOHTO ca ompeAesern 3 MCC 23 Pasxoan o
3a€MH, Ce BKAIOYBAT BCTONHOCTTA HA MaTepHAAHHTE 3aIIACH.

PasxoAm KoHTO He ce BKAIOUBAT B ceBeCTONHOCTTA Ha IIPOM3BEACHATA MPOAYKLIMA H Ce IIPH3HABAT KaTO
Pa3X0AM 32 IEPUOAA B KOMHO Ca BBb3HUKHAAM €A

-KOAMYECTBA MATEPHAAH ,TPYA M APYTH TTPOU3BOACTBEHH Pa3XOAH M3BBH HOPMAAHHTE TPAHHIIH,

“Pa3XOAH 32 ChbXPAaHEHHE B CKAAA.

~AAMHHHCTPATUBHHU Pa3XOAH.

-PasxoAn mo npoaakbure.

CebecrofimocT npu npeaocTasie Ha ycAyTu

AotoakoBa, AokoAKoTO mpm TPEAOCTABAHETO HA YCAYTM CE MOA3BAT MATEPHAAHM 311aCH, TO Te ce
BKAIOUBAT B cebecToitnocra Ha yeayrure. CeBecToRHOCTA ce CheTON TAABHO OT DA3XOAHTE 32 TPYA U
APYTHTE DAa3XOAHM 32 II€PCOHAAR, 3a€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAIOYHTEAHO CAYKUTEAHUTE,
HSITAHABAILN HAASOPHA ACHHOCT, M CBOTBETHATA YaCT OT OBIIMTe pasxoan 3a ax. Tpyasr u apyrn
PA3XOA, CBBP3AHM C NPOAWKOHTE M OBIIMA AAMUHHCTPAaTHBEH TIEPCOHAA, HE Ce BKAIOYBAT, 4 Ce
[IPH3HABAT 32 PA3XOAHN B [IEPHOAR, B KOHTO €2 Bb3HMKHAAM.

Horpebaeniero na matepuaann samacy ce orenssa o CPEAHO IIpeTeraeHa CTONHOCT.

CC6CCTO;IHO,CTT3 Ha MaTepI/IaAHI/ITe 3aITacH MOYKe Aa He e B'I)SCTHHOBI/IMB., B CAY‘Iaﬁ 9ge Te ca HOBpeAéHI/I
HAM CA UAAOCTHO HAH YACTHYHO MOpaAHO OCTapCAI/I, HAH aKO HMMa CITaA B ITPOADKHHUTE UM .IIEHU. CT:L[IO
TakKa CCGCﬂOﬁHOCWa Ha MaTepHaAHI/ITe 3arracl MOXKe Aa He 6"bA€ BB3CTAHOBHMA, AKO HpI/I6AI/I3HTeAHO
OHPCACACHI/ITC pasxoAH 3a 32aBbPIHBAHE MAH HpH6AI/I3HTeAHO OIIpEACAEHHUTE pa3onH, KOHTO II1e 6’I)A2.T
HAITpABE€HH 32 OCBIIECTBABAHE HA npoAmK6aTa, ca ce YBECAHMYHNAH. MaTCpHﬂAHHTe 3aITaCH Ce HAMAAABAT AO
HETHaTa peaAnsyeMa CTOHMHOCT Ha 6&33Ta Ha OTACAHH IMO3UITHH. an HAKON O6CTOHTCACTBZ. obaue MOKe
Ad 6’bA€ TIOAXOASLIIO AQ ce IpyanaT CXOAHH HAU CB'PP3aHU TO3HIIHHU.

Kosm BCEKH CA€ABAaIIl HepHOA CC IIpaBM HOBAa OLIEHKA Ha HE€THaTa peaAﬂsyeMa CTOMHOCT. KOFZ,TO
YCAOBHATA, AOBEAHM AO CHIMKABAHE Ha MATEPHAAHUTE 3aIllaCH I10A TAXHATA C€6€CTOI>‘IHOCT, BEYEC He ca
HAAHIIE UAH KOTaTO HMMa ACHO AOKa3aTEACTBO 32 YBECAHYEHHE B HETHATA peaAH3yeMa CTOHHOCT 3apaan
HpOMHHa B MKOHOMHWYECKHUTE OGCTOHTCACTBEI, cymMarta Ha O6C3H€HKaTa C€ Bb3CTAHOBSBA TakKa, 4ye HOBaTa
62.AaHCOBa CyMa € IIO-HHMCKAaTa OT Ce6eCTOﬁHOCTTa u npepasrAeAaHaTa HCTHA peaAI/IBYCMa CTOMHOCT.
B”bSCTaHOBFIBaHCTO € OI'PaAaHUYECHO AO CyMaTa Ha IIbPPBOHAYAAHATA 0663L[6HK8..

HPPI HPOA&)K621 Ha MATEPHAAHHU 3amacy, 6aAaHCOBaTa CyMa Ha Te3u MaTepI/IaAHH 3aITacH ce HPI/ISHaBa KaTo
pasxoa Hpe3 IIEPHOAAQ, npes KOUTO CbOTBETHUSAT IIPHAXOA € HpI/ISHaT. CYMaTﬂ Ha BCAKa O6€3LICHK3. Ha
MaTCpI/IZ.AHI/ITC 3aI1aCl AO HETHATA UM peaAnsyeMa CTOI‘/‘IHOCT, KaKTO M BCHUYKH 321I'y6H oT MaTepHaAHHA
3amracu ce IIPHU3HABAT KaTO pa3xoaun 3a IIepHOAa Ha 06C3I_ICHKaTa HAHM Ha BBb3HHUKBAHETO Ha 33I‘y6I/ITC.
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CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha o0e3IeHKaTa Ha MAaTepHaAHUTE
3aITaCH, Bb3HHKHAAA B PE3YATAT HA YBEAHYEHHETO HA HETHATA peaansyema CTOHHOCT, ce NIPHU3HABA KATO
HAMAAfIBAHE HA CyMATA HAa IIPU3HATUTE PAa3XOAH 34 MATEPHAAHHM 3aIIACH IIPE3 MEPHOAA, IIPe3 KOMHTOo
BB3CTAHOBABAHETO € BB3HHKHAAO.

Hsakon matepmaanm samacu Morat aa GbAaT OTHECEHH O CMETKUTE Ha APYTH aKTHBH, KATO HAIIPHMEp
MaTEpHAAHM 3AI1aCH, KOHTO Ce H3IIOA3BAT KATO KOMITOHEHT HA Ch3AAACHHTE OT CAMOTO NIPEANIpHATHE
COBCTBEHHM UMOTH, ChOPBKEHUA H 0OOpyABaHe. MaTepuaAHuTe 3amacy, oTHeceHU KbM APYT aKTHB, ce
ITPHU3HABAT 32 Pa3XOA B MPOABAKEHHE MTOAE3HUSA KUBOT HAa AKTHBA.

AKTHBU ABPIKAHH 32 MPOAAKGa
Kato axrusn Avpmamu 3a rpoaaxba cpraacso MCOO 5 ce KAACH(DHUITMPAT HETEKYIIH aKTHBH, THATO
BasaHcoBa CTOMHOCT mie GbAE BB3CTAHOBEHA TIO-CKOPO Hpes CAeAKa 32 HPOAAKGA OTKOAKOTO Upes
IIPOABAKABAIIA yIIOTPEDa.
AKTHBHTE ABDKaHU 3a NPOAaKDa ce OLEHABAT IO IO-HHUCKATA OT GAAAHCOBATA MM CTOHHOCT U
CIIPaBEAAHBATA UM CTOHHOCT HAMAACHA C PA3XOAHTE 32 npoaaxbara.
3aryba or obesuenka ce [IPA3HABA IIPH BCAKO I'BPBOHAYAAHO HMAHM ITOCACABALO HAMAACHHE Ha
CTOMHOCTTA Ha AKTHBH ABPHKAHH 34 poAaxba.
ITewanba oT mocaeasanio YBEAHHCHHE HA CIIPABEAAMBH CTOHHOCTH, HAMAACHH C PA3XOAHTE 32 mpoaaxba
Ha aKTHBH ABDKAHM 32 IPOAAKOA ce MpUsHABA AO pasMepa Ha ODe3lleHKATA HA CHOTBETHUS AKTUB
HavncAeHa npeAr cbraacuo MCC36 u MCDO5.
AKO IpeAnpusTHE OT IpymnaTa, Ce ¢ AHTAKUPAAO C TIAAH 32 IIPOAAKDA, BKAFOUBATIT 3aryba Ha KOHTPOA HaA
ADBILEPHO NPEANTPHATHE, KAACH(DUIIMPA BCHYKH AKTHBH M ITACHBH Ha TOBA ABIIEPHO TPEATIPUSTHE KATO
ADPIKAHH 32 IPOAAKDA, KOTaTO Ca MOCTUTHATH kpurepuure, onpeaesern B8 MCPO 5, mesasucumo aanu
e 3aABPAKU HEKOHTPOAHPAINO YYACTHE B CBOETO OMBIIe ADBILIEPHO IMPEANIPUATHE CACA MPOAAKOaTA.

CobGcTBeH KantuTaa
CoOCTBEHUAT KAITMTAA HA KOMITAHUATA - MAKa CE ChCTOM oT:
OCHOBEH Karrraa Moxe Aa BKAIOYBA

® Perucrpupan kamuraa —TIPEACTABEH ITO HOMHMHAAHA CTOHHOCT CBLAACHO ChAeGHO pelreHue 3a
perucrpanus
® Hesuecen karmmraa — TIPEACTABAABA HEBHECEHATA YaCT OT OCHOBHHA KAITMTAA 11O HOMUHAACH
pasmep.
¢ lskynenu coberseHH akimm- IIPEACTaBE€HH 1O CTOMHOCTTA HA ITAATEHOTO 32 obpaTHOTO
npuaobuBane.
AKO KOMITaHHATA - Mailka IpHAOBHE ITOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHMS KAITMTAaA, TE3H
UHCTPYMEHTH ( M3KYIIEHH CODCTBCHH AKLIMH) Ce IPHCIAAAT OT coBCTBeHHs KarmuTas., He ce [TPHU3HAaBa
HHUTO 11e4aAba, HHTO 3aryba OT I1OKyIIKaTa, poaaxkdara, EMUTHPAHETO HAHM 0DE3CHABAHETO Ha
MHCTPYMEHTH HA CODCTBEHUS KAITUTAA HAa KOMIIAHUATA - Mafika. 'Lakusa OBPATHO M3KYIIEHI aKIIMH MOTAT
Aa 6paaT nIpuACGHTH 1 ADPHKAHM OT KOMIAHMATA - MafKa HAM OT APYTH YACHOBE Ha KOHCOAMAMpAHATa
rpyna. Ilaarenoro mam TIOAYIEHOTO BB3HATPAKACHHE CE NPH3HABA AUPEKTHO B COBCTBEHMS KaIlHTAA.

HPI/I H3AaBAHETO HAHN l'[pHAO6HBaH€TO Ha CBOH I/IHCpr’MeHTI/I Ha CO6CTB€HI/IH KaruraA KOMIIAHUATA -
MabKa IIpaBH pa3sAnvIHHI paSXOAI/I. Tesn pa3xoAan O6I/I‘{af/lIHO BKAKOYBAT perncrpauml " Apyl"I/I 3aKOHOBU
TaKCH, U3ITAATCHHU CyMHM Ha HpaBHI/I, CIECTOBOAHH U APYI‘I/I HpO@CCI/IOHaAHI/I KOHCYATZ.HTI/I 15¢ Ap.HOAO6HI/I.
HPI/I KaITUTAAOBA CACAKA pasonHTe ITIO CACAKATa C€ OTYUTAT CYETOBOAHO KATO HAMAAEHUE Ha CO6CT’BCHI/IH
KaITuTaA (HeTHO OT BCHYKH CBbP3aHU npe(bepeHL[HH 3a AAH'BK B’pry AOXOAI/ITC) AO CTEIICHTAa, B KOATO Cca
AOITbAHUTEAHU pasonH, IpAKO CBBP3aHH C KAITUTAAOBA CAE€AKAa, KOUTO B TIPOTHUBEH CAy‘IanI buxa Guan
usbernarty. PQSXOAHTC IIO KaITUTAaAOBa CACAKA, KOATO € H30CTaBEHa, ce IIPU3HABAT KATO pa3xoa.

PCSCPBI/I MoraT Aa BKAFOYBAT:

® DPesepp OT IOCAEABAIIM IEHKH — dbopMupan 1m0 usHCKBaHMATA 3a OTUHTAHE YCTAHOBEHH B
MC®O n npuaaranata C4eTOBOAHA ITIOANTHKA;

¢ Ilpemununu pesepsu- o6pasysanu or CMHTHPAHE HA COOCTBEHH KAITHTAAOBH HHCTPYMEHTIL
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o  Ob6mm pesepsu — oOpasyBaHm oT pasmpeAeAeHre Ha I1e9aAba CbIAACHO HU3UCKBAHHATA Ha
Tbprosekus 3aKoH Ha PbbArapus u yupeanTeAnns axT Ha rpymara.

* Apyru pesepeu — 00pasyBaHH MO pelreHne Ha COBCTBEHUIINTE HA KATHTAAA

OuHAHCOB PE3YATAT BKAIOUBAIIL:

Hepasnpeaeaena kbm kpast Ha oTvetHus meproa HATPYIIaHA Meqarba OT IPEAXOAHH TTEPHOAM.
Henoxpura kbm kpast Ha oTueTHA TEpHOA HATPYIIAaHA 3aTY0a OT IIPEAXOAHH [EPHOAN.
INewan6a/3ary6a ot nepuoaa.

TeKyu.m U HCTEKYIINU NNIAaCHBH
Tlacus ce KAaCI/I(i)I/IL[I/IPa KaTO TEKyIL , KOTdATO OTTOBapH HAa HAKOH OT CACAHHTE KPI/ITepI/II/II
L OYaKBa Aa YPCAI/I ITaCHBa B CBOS HOpMaAeH OHCpaTHBeH IITHUKDBA,;
° A’I)P)KI/I ITacHuBa IIPEAMMHO C LIeA prryBaHe;
L4 ITACHUBDT CACABA Ad 6’I>A€ ypeAeH B paMKI/ITe Ha ABAaHAAECET MeCeLIa CAECA Kpaﬂ Ha OTYETHUSA
TTEPHOA;
HAH

L4 I'pymnaTta HAMa 663YCAOBHO IIpaBoO Aa OTCpO|Ba YPEXKARHETO Ha ITacHUBa 3a IEPHOA Ha#-MaAKO
ABAHAAECET MeCeLla CAEA Kpas Ha OTYECTHHSA TIEPHOA.

Tlacus ce macn@munpa KaTO HETEKYILl aKO He OTTOBAPS HA KpI/ITepI/II/ITe Ima KAaCI/I(i)I/ILII/IpaHC KaTO TEKyIL.
IMacus ce KAaCH(i)I/IL[I/Ipa KaTO TEKYLI, KOTaTO Te CAEABa AA Ce ypeAH B PAMKHTE Ha ABAHAAECET Mecellad OT
Kpad Ha OTYETHUSA HepI/IOA, AOpPH aKO:

o II'bPBOHAYAAHUAT CpOK € Gua 3a HepI/IOA ITO-ABABI OT ABAHAAECET MECeLa; U

® CAeA Kpasa Ha OTYETHHA TIEPHOA U nmpeAn q)I/IHaHCOBI/ITC OTYETH Aa Ca OAOGPCHI/I 3a Hy6AHKy’BaH€

€ CKAFOMEHO CIOPa3yMeHHE 32 PepUHAHCHPAHE HAU 32 HOB ITOIACHTEACH [TAAH HA ABATOCPOYHA
6a3a.

®unancosu nacuBu
I'pymara npuaara MCC32 1 MCC39 [IpH OTYHTAHE Ha (DHHAHCOBU MACHBH.
DOrHAHCOB TACHB € BCEKM ITACHUB KOITO ¢ :

o AOI‘OBOpHO 3AABAKEHHE

~ A2 C€ NPCAOCTABAT IAPHIHH CPEACTBA HAM ADYT (DHHAHCOB aKTHB Ha APYTO MPEAIPUATHE;
AU
- Aa ce pasMCHAT (PHHAHCOBH aKTMBH HAH (DHHAHCOBM ITaCHBH C APYTO TpEANPHATHE HPH
YCAOBHS, KOUTO Ca IIOTCHIIMAAHO HEOAATONIPUATHH 32 TPYTIaTa;
AN
® AOTOBOp, KOHTO Ilie BBAE HAM MOKE A2 GbAE YPEACH B MHCTPYMEHTH Ha COBCTBEHMA KATHTAA Ha
IpyIaTa u e:
HCACDHMBATHE, 32 KOMTO IPYIIATA € HAM MOMKE Ad GDAE 32ABAKEHO AA IPEAOCTABH POMEHAHB
6poif HHCTPYMeHTH Ha COBCTBEHHSA CH KATTMTAA;
HAN
" ACPHBATHB, KOHTO 1ne Gbae MAM MOxe A2 GbAe ypeAeH upes pasmaxa Ha curcupana cyma
TAPHHHI CPEACTBA HAM APYT PHHAHCOB aKTHB 32 hukcupan Bpoil HHCTPYMeHTH Ha cOBCTBENHMIA
KallHTaA Ha rpymata.  3a Tasy LleA MHCTPYMEHTHTE Ha COBCTBEHMA KAITHTaA Ha rpyrara He
BKAIOYBAT BL3BPDBIIACMM (PMHAHCOBH HHCTPYMEHTH, KAACU(HUIUPAHH KaTO UHCTPYMEHTH Ha
COBCTBEHNA KAITHTAA, KOMTO HAAQTAT Ha TPYIIATA 3aABAKEHHETO A IIPEAOCTABU HA APYTa CTPaHa
IPOTMOPIHONAACH AIA OT HETHHTE AKTHBH Ha IPYIIATA CAMO MPH AMKBHAALHSA, HAH HHCTPYMCHTH,
KOHTO Ca AOTOBOPH 32 OBACIIO HOAYYABAHE HAM PEAOCTABAHE HA HHCTPYMEHTH HA COBCTBEHUA
KAITUTaA Ha TPyIIaTa.
PUHAHCBHTE HHCTPYMEHTH-IACKHBH Ce KAACU(DUITMPAT B CAGAHHTE KATETOPUH ChTAACHO M3HCKBAHUATA Ha

MCC 39:
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¢  OUHAHCOBH ITACUBH, OTYNTAHH 1O CIIPaBEAAHBA CTOMHOCT B rieuanbaTa nan sarybara:
- KAACH(PHIIIPAHU KATO ABPIKAH 32 TbPIyBaHe
- 1P MbPBOHAYAAHOTO My NMPH3HABAHE CE ONPEAEAA OT IPYIATA 32 OTUHTAHE IO CIIPaBEeAANBA
CTOHHOCT B ITe9aADATA UAK 3arybara
¢ OFHAHCOBU MACHBH, OTUHTAHH IO AMOPTH3HPAHA CTOHHOCT
DUHAHCOBH MTACHBH Ce IIPU3HABAT B OTY€ETA 32 (DMHAHCOBOTO CHCTOAHUE, KOTATO IPynaTa CTaHe CTpaHa
IO AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.
IIpu mvpBoHAYaAHOTO IIPH3HaBaHe (DHHAHCOBUTE ITACUBH CE OTYHUTAT ITO CIIPABEAAWBATA UM CTOMHOCT,
IAIOC B CAy4ail Ha (PUHAHCOBH TTACHBH, KOMTO HE C€ OTYMTAT 110 CITIPABEAAHBA CTOMHOCT B reuaAbaTa
HAHM 3aTy0aTa, Pa3XOANUTE ITO CAEAKATA, KOUTO CE OTHACHAT MPAKO KbM TIPHAODHMBAHETO MAHM HM3AABAHETO HA
¢prHaHCOBUA MacHB.
IocaeaBamna orerka Ha dprHaHCOBH macHBH
® [lo cupaBeaanBa CTOHHOCT
-(bHHAHCOBH MACHBH, OTYUTAHH IO CITIPABEAAUBA CTOMHOCT B ITedaAbaTa HAH 3ary0ara;
C mM3KAIOYEHHe Ha ITACHBHTE - AGPHBATHBH, KOUTO Ca OOBBP3aHH C HEKOTHPAaH HMHCTPYMEHT Ha
cobcTBenus KarmuTaA n TpAGBa Aa ce YPEAAT ¥pe3 PEXBHPAAHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHMA KATTMTAA, YHATO CIIPABEAAHBA CTOMHOCT HE MOXE A4 C€ OLICHH HAACKAHO, KOUTO Ce
OTYHTAT 110 [1CHA Ha IIPHAODNBaHE;
® Ilo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA epeKTHBHUA AHXBEH ITPOLIEHT
-BCHYKH OCTaHAANM (PUHAHCOBH ITACHBU
ITewanbu n 3aryOH OT (PMHAHCOBH ITACHBH Ce MTPHU3HABAT
® [lewanbu u sary6n or dbunamcosn macusw, KAACH(PUIHIPAHN KATO OTYHTAHH 11O CIIPABEAAHBA
CTOIHOCT B r1e9aAbaTa UAM 3ary6ata, ce MIPU3HABAT B OTYETA 32 AOXOAHTE,
® llewaabara mam sarybara or (PHHAHCOBH MACHBH KOHTO Ce OTYHTAT ITO AMOPTH3MPAHA CTOHHOCT
Ce IIPH3HABA B OTYET2 32 AOXOAHUTE, KOTaTO (PHHAHCOBHA [TACHB Ce OTIIHCBA W gpes IIporeca Ha
aMoOpTH3upaHe;
I'pynara orincea dunancos macns (mam uacr or dpuHaHCOBHS ITACHB) , KOTATO TOH € IIoraceH - T. e.
KOTaTO 3aABAKEHMETO, OIIPEAEAEHO B AOTOBOPA, € OTITAAHAAO, AHYAMPAHO HAH CPOKBT MY € HM3TEKbA.
I1pu otnuceane Ha dpumarcos macus pasAmKaTa MeKAY OaraHCOBATA CTOHHOCT Ha dunancos macus (uAn
HA 9aCT OT (DMHAHCOB ITACHB), KOHTO e TPEKPATEH MAH IPEXBBPAEH HA TPETA CTPAHA, H  IIAATEHOTO

B’b3HaI‘pa}KAGHH€, BKAKOYHTEAHO HpCXB”bPACHI/ITC " 1moetyn HCMApUYHU AKTUBH U ITaCHUBH, Ce IIpuU3HaBa B
OTYETa 32 AOXOAHNTE.

TBProBeky U APYTH 3aAbAKEHHA 1 KpeAuTH
KpeanT, ToproBexu 1 Apyri 3aAbAKeHH 3aADAKe NS Ca (PMHAHCOBM NTaCHBH BB3HHKHAAN OT AHPEKTHO
[TOAYHaBABE HA CTOKH, YCAYTH, APH HAH ITAPHYHH €KBHBAACHTH OT KPEAUTODH.
Caea MbPBOHAYAAHOTO NPHSHABAHE KPEAHTHTE I THPIOBCKUTE 3AABAIKEHHATA, KOUTO ca Ges ukcnpan
TAA€K C€ OTYHTAT ITO OLEHEHATA TPU MPUAOBUBAHETO UM CTOHHOCT.
Kpeanture u saabaxennsTa, kKonTo ca ¢ bHUKCHPaH MaAex ce OTYHTAT 1O AMOPTH3UPAHATA UM CTOHHOCT.

AAHBYHH 3aABAKEHHA
Tekyrure AAHBYHI 3aABAKEHTA Ha IpyIaTa He MPOU3THYAT OT AOTOBOPHHU B3aMMOOTHOLLEHHS U HE Ce
KAACHDHUIIIPAT KATO dunaHcoBu nmacupu. Te BkArOUBAT:
-Tekyruuar Aaunk BDPXY AOXOAA 32 TEKYIIHA M TPEAXOAHH ITEPHOAH CE IPU3HABA KATO ITACHB AO CTEIleH-
Ta, AO KOATO HE € ITAATEeH.
-TeKyIm 3aABAKEHHS 32 AAHBI ChTAACHO APYTH AAHBYHH 3aKOH.
TeKyH_H/ITC AAHDBYHU ITACHBH 34 TeKyU_U/IH n HPCAXOAHH HCpI/IOAH CE€ OIICHABAT ITO CYI\'IaTa, KOATO C€ OYaKBa
Aa ObA€e ITAATEHA HA AAHDYHHTE OpTaHy IIpH IPUAATAHE HA AAHBYHH CTaBKH M AAHBYHH 3aKOHH, AeHCTBa-
I KbM KPast Ha OTYETHHA EPHOA.
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Bespb3mesanu cpeacrna IPEAOCTABEHH OT AbP2KaBaTa

DBespbamespnn CPCACTBA  IIPEAOCTABEHH  OT  AbpKaBaTa cbraacio MCC20 ca  momom ot
ADpKaBaTa/IPaBUTEACTBOTO, ABDHKABHHTE arCHIIHH M AD. IIOAOOHH OPIaHH, KOMTO MOIAT A2 GbAaT
MECTHH, HALMOHAAHH HAM MEXAYHAPOAHH/ 10A popmaTa Ha NPEXBbPAAHE Ha PECYPCH KbM IPYIIaTa B
3aMAHA HA MHHAAO UAHU OBAEHIO CHOTBETCTBUE C OTIPCACAEHH YCAOBHA II0 OTHOIICHHE HA OIEPATUBHHTE
AeiiHOCTH Ha rpynata. Te nakarousar chopmu Ha IpaBHTEACTBEHA ITOMOLL, KOWTO He MOTAT B paMKHTE Ha
Pa3yMHOTO Aa ObAAT OCTOMHOCTEHN M CACAKH C ADPKABATA, KOHTO HE MOTAT A2 G'bAAT PASTPAHHYEHH OT
HOPMAaAHUTE THPTOBCKH CACAKH Ha IPyIIaTa.

ECBB’I)BMC3AHI/I CpeACTBa , CBBbP3aHU C aKTHBH, Ca 6C3B’b3M63AHH CpCACTBa HpeAOC’TaBeHI/I oT A”bp)KaBaTa,
YHETO OCHOBHO ycAOBHE €, Ye HPCAHPI/IHTI/ICTO OT IpyImara, O'ITOBapHH_[O Ha yCAOBHSATA 32 TTOAYYIaBAHETO
HM CA€ABA Aa 3AKYITH, Cb3AAAE UAH 11O APYT HAYUH Ad HpHAO6H€ A’bArOTpaﬁHH AKTHUBH.

BC3B'I>3MC3AHI/I CpeACTBa CBBP3aHU C TIPpUXOAH, Ca 663B’b3Me3AHI/I CpeACTBa IPEAOCTaBEHU OT AbPIKaBaTa,
Ppa3sAuYHU OT OHE3U CBBP3aHU C aKTUBH.

BCSBBSMCSAHI/I CpeACTBa IPEAOCTABEHH OT AbpiKaBaTa ce IIPEACTABAT KATO IIPHUXOAH 3a 6’bAeH_[I/I HepI/IOAH,
KOHTO Cce HpHSHaBaT Ha MPHUXOA CUCTEMATHUYHO U PaMOHAAHO 32 chKa HA ITOAE3HHS )KHBOT HA aKTHUBA.

BCSBBBMCSAHH CPeACTBa IIPEAOCTABEHH OT AbpiKaBaTa , CBbpPaHHU C IIPUXOAH Ce IIPEACTABAT KaTO IIPUXOAH
3a 6’bACILII/I TIEPHOAH, KOHTO Ce IIPU3HABAT Ha NIPHXOA B MOMEHTA B KOHTO Ce MIpH3HABAT pasxoAuTe 3a
HOKPI/IB?IHCTO Ha KOHUTO Ca TIOAYIEHH.

3aAbAXKeHHA KbM NEPCOHAAA U IPOBU3NH 32 ABATOCDOYHH AOXOAM HA IEPCOHAAR
3aABAXKEHNS KbM IEPCOHAA BKAIOUBAT 3aABAXKEHHA Ha IPyTIaTa ITO ITOBOA HA MHHAA TPYA MOAOMKEH OT
HACTHA NEPCOHAA M CHLOTBETHUTE OCHUIYPUTEAHH BHOCKH, KOUTO C€ M3HCKBAT OT 3aKOHOAATEACTBOTO.
Crraacno msncksanmara mna MCC19 ce BKAIOUBAT M HAYMCAEHITE KPaTKOCPOYHH AOXOAM Ha ITePCOHAAL
¢ IIPOHMSXOA HEMOASBAHH OTIYCKH HAa IEPCOHAAR U HAYHCACHHTE Ha 6a3a Ha ACHCTBALLIMTE CTABKM 32
OCHIYPSBAHE, OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAM.
3amaammanero Ha tpysa B CBAABD ,,Cs. Cous” EAA u meitnoTo ABIIEPHO TpeAnpusTHe ce hopmupa
CbraacHo , BwTpernmnure mpasuaa 3a  oprammsanms mHa pabotmata samaata” , cpraacysaHm Cbe
cunpnkarire. Chraacno Koaexca va tpyaa n KTA pabotoaateasT e saabaxen aa mamaamma ma MepPCOHaAA
PpM HACTBIIBAHE HA ITEHCHOHHA BB3PACT ODE3IeTeHHEe, KOETO B 3aBHCHUMOCT OT TPYAOBHSA CTaX B
APYHCCTBOTO OT IpymnaTa Bapupa OT 2 A0 6 OpyTHM paboTHM 3amAaTH KbM AaTaTa Ha ITpeKpaTABaHe Ha
TPYAOBOTO MPABOOTHOLIEHNE PEAN HACTBITBAHE HA YCAOBUA 32 IIEHCHOHMPAHE.
M3uncaennero ma pasmepa Ha TesH 3aABAKEHHA TIPEATIOAATa y4aCTHETO Ha KBAANDUIHPAHH aKTIOEpH,
33 A4 MOXC A2 Ce ONPEAEAN TAXHATA CETAIlIHA CTOMHOCT KbM AQTATA HA OTYETA, KOATO Ad CE BKAIOYH B
banamca, a pecrr. CTONHOCTTA MM B OTYETA 32 AOXOAUTE.

Ha ocuosanme npomenure 83 MCC 19, ormacsmm ce 3a OT4eTH, CbcraBeHu caea 01/01/2013r.,
ApyxectBoTo - Mafika e B3eao TpeABuA npu usroteaHero Ha PO nmo MCPO 3a 2016 r. nHOBOTO
M3UCKBAHE 32 HEe320ABHO ITPU3HABaHE HA AKTIOEPCKUTE 11e9aAbu 1 3arybu B APYTHSA BCEOOXBATEH AOXOA 32
TIIepHOA2, 33 KOHTO ce otHacsaT. Ilpean mpomsanata 8 MCC 19 MPEANPHUATHETO - MafKa € IIPHAATAAO
HOAMTHKA IO PA3CPOYEHO IMTPU3HABAHE HA AKTIOEPCKHTE 1e4aAbH u sarybu mo T.Hap. 10% KOPHAOPEH
noAxoA. C BAmsane B cmaa Ha msmenennero 38 MCC 19 ce U3MCKBA Aa ObAe Harpasbema IIPOMSAHA B
CIETOBOAHATA IIOAUTHKA - He320aBHO IPH3HABaHE Ha aKTIOEPCKUTE I1e9aA0H 1 3a1y6u B meyarGarta nan
3ary0aTa 3a IIEPHOAR, 33 KOHTO Ce OTHACAT. ABIIIEPHOTO APYKECTBO He M3rOTBA AKTIOEPCKA OLIeHKA Ha
ABATOCPOIHHUTE AOXOAN HA IIEPCOHAARA ITOPAAM MAAKHA CPEAHOCITHCHYEH ChCTAB 1 HECDITECTBEHATA CyMa
Ha IIPOBH3HATA.

IlpoBusun
IlpoBusumTe ca 3aabAKeHIs C HEOIPEAEAEHA CPOUHOCT HAHU CYMa.
IpoBusuu ce nmpusHasaT o MOBOA Ha KOHCTPYKTUBHH H IPaBHU 32ABAKEHHA Bb3HUKHAAH B PE3YATAT
HA MUHAAM CbONTHUA CbTAACHO H3HMCcKBaHUATA Ha MCC 37.
IIpaBHO 3aABANKEHHE € 32ABAKEHHE, KOETO IIPOU3AH3A OT:

®  AOroBOp (CITOpeA HEroBUTE H3PUYHH KAQY3M H IO ITOAPasCHpaHe);
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®  33KOHOAATEACTBO;
HAN
®  APYTO AEHMCTBHE HA 3aKOHA.
Koucrpyxrusno saapaxenne e 3aABANKEHHE, KOETO INPOM3AM3a OT ACHCTBHATA Ha NIPEANIPHUATHE OT
TpymaTa, KOraTo:
® Ha 6a3aTa Ha yCTAHOBENA TEHACHIINA Ha [IPEAXOAHA NPAKTHKA, NYOAMKYBAHH MTOAHTHKH HAH
AOCTATBYHO CHENH(DHUYHO TEKYIIO TBbPACHHE TPYITaTa € MOKa3aAa Ha APYTM CTPaHH, €e e
TOTOBO A2 IIPHEME OIIPEACACHH OTTOBOPHOCTH;
"
® KaToO PE3yATAT IPyIaTa Cb3AaBa § APYTHTeE CTPAHH OIIPEAEAEHO OYaKBaHE, Y€ IIle M3IIbAHH
TE€3H OTTOBOPHOCTH.
IIposusns ce npusnasa Torasa, Korato:
®  IPyIaTa MMa HACTOAIIO 3aABbAKEHHE (paBHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAN
CoOHTHS;
® HMMa BEPOATHOCT 32 TOTACABAHE HA 3aABAKEHHETO Ad ObAe HEODXOAUM ITOTOK pecypen,
CBABPIKAIL HKOHOMHYECKH TTOA3H,
u
® MOXe A2 ObAe HANTPaBeHA HAAGKAHA OLIEHKA HA CTONHOCTTA Ha 32ABAKEHHETO.
AKO Te3H ycAoBusA He ca U3ITbAHEHH, IPOBU3US HE Ce IIPH3HABA.
IIposusuure ce IPU3HABAT I10 HAH-AOOpaTa MPUBGAUSHTEAHA OLIEHKA Ha PBKOBOACTBOTO Ha IPYIIATAa KbM
Kpas Ha OTYETHHA IIEPHOA 32 PA3XOANTE, HEODXOANMH 32 YPEXAAHE HA HACTOSIIIOTO 3aAbAKEHHC.
[Tpusuarure CyMH Ha IPOBH3UH Ce€ IPEPASTACIKAAT KBM BCEKH Kpal Ha OTYeTeH MEPHOA U Cce
TPEH3TUCASIBAT C A CE OTPa3H Hal-A0DOpaTa TekyIma oreHka.

ITacuBu Abpokanu 3a npoaaxk6a MC®O 5
CpraacHo usuxsanuara ua MCOO5 TPyITaTa KAACH(UIINPA KATO MACHBH ABPKAHH 32 MTPOARKDA, ITacHBI
BKAIOMEHH B IDYNA 32 113BaKAAHE OT yrioTpeba. [lacusute ce oLeHABaT B ChOTBETCTBHE ¢ H3HCKBAHMATA HA

MCOOS5.

OTCqueHI/I AaHBbYHHU AKTUBU U NACHBHU

OTCPO‘ICHHT@ AAaHBYHH AKTHUBH U ITACHBU Ce IIpHHAaBaT 3a BpEMEHHH pa3sAuKn MEXAY AAHBbYHATA OCHOBA
H2a aKTHUBHUTE U [TACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYeTHUA IIEPHOA.

OTCPO‘{CH AQHDYECH IIaCHUB Ce IIpM3HAaBA 32 BCHUYKH ABAXKHUMHU B 6’bA€H_[I/I HepI/IOAI/I CyMH Ha AaHBLH
CBDBP3aHU C O6AaraCMI/I BpPEMEHHHU pa3Auku.

OTCPO"ICH AAHBYECH aAKTHUB Ce IIPU3HAaBA 34 BBH3CTAHOBUMHUTE B 6’bA€H_lI/I IIEPpHOAH CYMH Ha AaHbIH
CB'bpSaHI/I C IIDHUCIIAAALIIN Cce BPEMEHHH Pa3AHKH, HPCHOC H2 HEHU3ITOA3BAHU AAHDBYHU 32I’y6_I/I H KPEANTH
AO CTCIIEHTa, AO KOATO € BEPOATHO Aa CbIIECCTBYBA o6Aaraema nequ6a, CPCH_IY KOATO Aa MOraT Aa ce U3-
ITOA3BAT.

KoM Kpasg Ha BCEKHM OT4YeTeH MEPUOA BCAKO HpeAHpI/IHTl/Ie OT Tpymnara npepasr/\ema HEIIpU3HATUTE
OTCPO‘IeHI/I AAHBYHHU aKTHUBHU. 1O IIPHU3HaBa HCHpI/ISHaTHTC B IIPEAXOACH HepHOA OTCPO‘ICHI/I AAHBYIYHU
a2KTHUBH AO CTEIIEHTA, AO KOSITO C€ € ITOSABHAA BepOHTHOCT 6’bA€I_IlaTa o6AaraeMa mevanba Ad ITO3BOAfBA
BB3CTAHOBABAHETO HA OTCpO‘ICH AAHDbYECH aKTUB.

BaaancosaTa crofinoct ma OTCPOYEHNTE AAHBUHH AKTHBU CE IPEPASTACKAA KbM BCEKH KPail Ha oTdeTen
neproA. [lpeanpustire oT rpynata HamaasBa GasancoBata CTONHOCT Ha OTCPOYEHHTE AAHbYHH AKTHBU
AO CTCIICHTa, AO KOSITO Bede He ¢ BEPOATHO A2 GbAe PeaAM3HpaHa AOCTATBYHA OBAAraCMA rme4asta, KOSTo
Ad TIOSBOASIBA Ad C€ OMOASOTBOPH ITOA3ATA OT HacCT HAH LEAMA OTCPOYEH AAHbYEH aKTHB. Beiko Taxosa
HaMaA€HHE ce NPOABABA OOPATHO AO CTEEHTA, AO KOATO € CTAHAAO BEPOATHO A2 CE PEAAN3HPA AOCTATbY-
Ha obAaraema rmeuanba.

OTCPO‘ICHI/ITe AAHDYHU AKTUBH M IMACUBH CE€ OLIEHABAT I1O AAHBYHHUTEC CTABKH, KOUTO CE€ OYaKBA Aa 6’bAaT
B CHAA 32 HCPHOAa, B KOHTO aKTUBBT Ce peaAH3Hpa HAH ITaCHUBDT Ce ypeAI/I/HOI“aCI/I Bb3 OCHOBA HAa AAHDY-
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HUTE CTaBKU (I/I AAHBYHU 3'{1KOHI/I), Aeﬁmamn HAH OYaKBAHH AA BAA3AT B CHAA KbM Kpasg Ha OTYeTHUA
IIEPHOA.

OTCpO‘ICHH’I‘e AAHBIIH Ce IIPHU3HABAT KATO IIPHUXOA UAH Pa3XOA M Ce BKAFOYBAT B rmevaabara AN 38.1"}763Ta
3a HepI/IOAa, OCBEH AO CTEIIEHTA, AO KOATO AAHDBKDBT Bb3HHUKBA OT OIICpaANHA UAU C"I>6I/ITI/IC, KO€TO e HpI/IS-
HaTo IIpe3 ChIIUSA UAN pasAanveH TICPpHOA AHDPEKTHO B CO6CTBCHHH KaITMTaA

IMewaaGa nau 3ary6a 3a nepuoaa
I'pymata npusmasa Beruxu eaementu Ha UPHUXOAHTE H Pa3XOAUTE MPE3 IMEPHOAA B ITeuanbaTa HAH
3arybara, ocsen ako aaaeH MC®O me usncksa Ham pasperaBa Apyro.
Hsaxon MC®O onpeseasr obcrosreactsa, [IpH KOHUTO IPylaTa INPU3HABA KOHKPETHU IMO3HIHH H3BDH
nmeuanbata wmam  sarybata rpes Tekymua  repuoA. Apyru MCPO  wusucksar mam pasperuasat
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTTOBAPAT Ha Aedunnmmsra Ha O6mure moAoKeHws
32 IIPHXOAH M PAa3XOAH, A2 ObAAT H3KAIOYEHH OT Meuanbata HAK 3arybara.

Pasxoan
I'pymara otunra TEKYIIO PAa3XOAMTE 32 AEHHOCTTA 10 MKOHOMHYECKH €ACMEHTH U CAEA TOBAa OTHACH ITO
dyurmonasno NpCAHA3HAYCHNEe C IteA opMmupane pasMepa Ha DPa3sXOAMTE MO HANPABACHHA H
AEHHOCTH.
Pasxoamn ce npusmHaBaT, KOraTo BB3HHKHE HAMAaA€HHE Ha OBAELINTE MKOHOMUYECKH H3TOAH, CBBP3AHH C
HAMAACHHC Ha AKTHB MAH YBEAUYEHHE HA ITACHB, KOETO MOXKE A2 O'bAE OLIEHEHO HAAEKAHO.
[Ipusnasanero Ha PA3XOAMTE 32 TEKyIMA ITEPHOA Ce H3BBPINBA TOIraBa, KOTATO C€ HAYMCAABAT
CHOTBETCTBALLIUTE HM [IPHUXOAH.
Korato nxonomuaecknre msroan ce ouaxsa A2 BB3HHKHA 1IPE3 HAKOAKO OTYETHH IIEPHOAA H BPDB3KATA Ha
PasxXoAHTe ¢ mpuxoaHTe MOKe A2 Obae OIPEACAEHA CAMO HaH-ODINO HMAM KOCBEHO, pasxoauTe ce
MPpU3HABAT HA 6a3aTa Ha LIPOLIEAYPH 32 CHCTEMATHYHO M PAIIHOHAAHO pasnpeaeaeHue.
Pasxoa ce NpH3HABa He320aBHO B oOT4YeTa 3a AOXOAHTE, KOTaTO Pa3XOABT HE Chb3aaBa Obaelna
HKOHOMHIYECKA M3TOA2 HAH KOTATO M AO CTEIEHTa, AO KOSTO ObACIIaTA MKOHOMIYeCKa H3roAa He
OTrOBaps Ha M3MCKBAHMATA HAM [PECTAHE Aa OTrOBApA HA M3UCKBAHMATA 33 IIPU3HABAHE HA AKTHB B
baAanca.
Pasxoaure ce oramraT Ha IIPUHIOHMIIA HA TEKYIIO HadncAasane, OIeHaBaT ce 1o CITPABEAAMBATA CTOHHOCT
Ha [TAATEHOTO HAM TIPEACTOAINO 32 MTAALLAHE.

Ipuxoan
llpuxoa e Gpyren norox or HkoHOMHuUecKH mOAZH [IPE3 ITEPHOAA, CB3AAAEH B XOA2 Ha OOHYaiiHATZ
ACHHOCT Ha IPyMaTa, KOTATO TE3U IIOTOIH BOASIT AO yBEAMaBAHE HA COBCTBEHMUA KAINTAA, PASAHYHH OT
YBEAHHCHUATA, CBBP3AHU C BHOCKUTE Ha AKLIHOHEPHTe
I'pynara oramra texymo npuxoauTte ot oBmHuaiinaTa AeHHOCT 10 BHAOBE AEHTHOCTH. .
prxoante ce onenspar o cripaseasnsata croiinoct Ha HOAYICHOTO HAH TIOAAEKAIIOTO 32 [IOAYUYABAHE
TIAAIIIAHE HAH Bb3HATPAKACHHE.
[Ipusmaameto Ha npuxoamre ce MSBBPINBA IIPH CIIA3BAHE HA MPHETATA CYETOBOAHA TTOAHTHKA 32
CACAHHTE BUAOBE IIPUXOAM:
[IpuxoasT o1 nposaxbara ma crokn u TMPOAYKIIIA C€ NPU3HABA, KOTATO Ca OUAM M3ITBAHCHU BCHYKH
CACABAIIH JCAOBHA:
® IPymaTa e NpexBbPAMAA HA KYIYBAaua ChILECTBEHH PHCKOBE M TOA3H OT COBCTBEHOCTTA BBPXY
CTOKHTEC M IPOAYKLIMIATA;
® IpymaTa He 3amasBa IPOABAXKABAILO yuaCTHE B YIPaBACHHETO HA CTOKHTE M ITPOAYKIIHATA,
AOKOAKOTO TO OBHMKHOBEHO Ce CBBP3BA ChC COBCTBEHOCTTA, HITO edeKTHBEH KOHTPOA Haa
[IPOAABAHUTE CTOKH M IIPOAYKIIHS;
¢ CyMaTa Ha IIPHXOAQ MOXKe HAAGKAHO A2 GbAe OLlEHEeHa;
® BEPOATHO € HKOHOMHMYECKHTE [TOA3H, CBBP3AHH ChC CACAKATA, AQ CE IIOAYYAT OT IPYIATA; U
®  HANPABEHHTE PA3XOAM HAH T€3HU, KOMTO LIE ObAAT HaIIpaBEHU BLB BPB3KA CbC CAEAKATA, MOTAT
HAaACKAHO Aa ObAAT OlleHeHH;
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HPI/IXOA'])T oT npoAa>K6a Ha YCAYIH Ce TIPHU3HABA KOTATO PE3YATATHT OT €AHA CAEAKA MOKe Ad Ce OLeHH
HaAEKAHO, IIPHUXOADT, CBBP3aH CbC CAeAkaTa, TpH6Ba Aa ce TIpH3HABA B 3aBUCHUMOCT OT e€Tala Ha
SQBBPLHCHOCT Ha CACAKAaTa KbM Kpad Ha . PCBYAT&TI)T OT €AHAa CAEAKA MOXE A2 Ce OLleHU HaAEXKAHO,
KOraTo Ca M3ITbAHCHH BCHUYKH CACABAILLA YCAOBHA:
° cymara Ha IIPUXO0A2 MOXKE Aa 6’bAe HAAEKAHO OII€HEHA |
L BEPOATHO rpynaTa 1€ Ma UKOHOMHWYECKH TIOA3H, CBBP3aHH CbC CACAKATA;
° €Talra Ha SaB’prHCHOCT Ha CA€AKaTa KbM Kpas Ha OTYeTHHs MEPHOA MOMXKe HAAECKAHO AA Ce OIIEHU,
)5t
L4 pasxoauTe, HArpaBeHHU I10 CACAKATa, KaKTO U pa3XOAI/IT€ 3a 3aBbPIIBAHE HAa CAEAKATA MOXKE
HAACXKAHO Aa 6"IJA?1T OIICHEHH,
MC)KAI/IHHI/ITC 1 aBAHCOBUTE ITAAIIAHWSA, HalpaBeHHW OT KAHEHTUTE, O6I/IKHOBCHO HE OTpaSFIBaT
I/I3B'prHCHI/ITe YCAYTH.
HPI/IXOAI/I OT AUXBH, BDH3HAIPAKACHUS 34 paBa ¥ AUBUAEHTH, ce IIPM3HABAT, KOTATO:
L4 € Bb3MOXXHO rpynaTa Aa UMa HKOHOMHYE€CKHU TIOA3H, CBBP3aHU CbC CACAKATA,
n
L4 cymaTta Ha ITPHXOANTE MOXKe HAACKAHO AQ 6”bAC OII€HEHA.
HPI/IXOAHTC C€ IIPM3HABAT, KAKTO CAEABAa:

¢ AHMXBaTa Ce MPH3HABA MO METOAA Ha e(PEKTHBHATA AHXBA CHIAACHO MCC39;

° B’b3Hal’pa>KAeHHHTa 3a IipaBa ce HpHSHaBaT, Ha Dasa Ha CYE€TOBOAHUA MOPHUHIMII HA HAYHUCASIBAHE
CbITAACHO CPADPIKAHHETO HA CHOTBETHOTO CHOP&?:YMCHI/IC;

L4 AHUBHACHTHUTE Ce HPH3HaBaT, KOT4aTO €€ yCTAHOBU IIPaBOTO HaA aKIII/IOHepa Ad ITOAYYH ITAAIIIAHETO;
HCHAaTCHa AHNXBA HanYHaHa IipeAn HpI/IAO6HBaHCTO Ha AWXBOHOCHAa HHBECTHIINA- ITOCACABAAUTE
AUXBCHH ITOCTBIIACHUS cCe paBHPCACA}IT MCKAY II€EpHOAA HPCAI/I HPI/IAO6I/IBHH€TO M TO3H CA€A
HpI/IAO6HBaHeTO. Camo YaCTTa CACA IIPI/IAO6I/IB3HCTO Ce IIpHU3HAaBa 3a HpI/IXOA.

AI/IBI/IACHTI/I IO KAaIMTAAOBH LEHHHU KHMXA OOABEHU OT nevaAbure HpeAI/I HpI/IAO6I/IBaH€TO CC IMPpH3HaBaT
B reuaAbaTa AN 3ary6aTa mpu YCTaHOBsIBAHE Ha IIpaBoOTO Aa TIOAYYIH AUBHAEHT, HE3aBUCHUMO OT TOBA
AAAH AMBUACHTHTE CC OTHACAT 32 I1e9aA0a peaAnsnpaHa HPCAH HAH CACA HpI/IAO6I/IBaHCTO.
B’bSHaI’pa)KAeHI/IHTa 3a npaBa C€ HAYHMCAABAT CbIAACHO YCAOBHATA Ha CBOTBETHOTO CHOpa3YM€HI/Ie 5
06HKHOB€HO Ce IIPH3HABAT HA Ta3H OCHOB2, OCBE€H aKO C OTAEA pasnopeAGHTe Ha CHOpa3yI\4€HI/IeTO € I10-
ITOAXOASAIIIO IIPHUXOABT Aa ce IIpHU3HAaBa Ha Apyra CUCTEMHA MAHN paltMOHaAHA Oasza.

HpI/IXOA’bT ce HpI/IBHﬂBa CaMO KOrato wuma BEPOATHOCT rpymata Aa ITOAYYH HKOHOMHYECKH ITIOA3U,
CBBP3aHU CbC CACAKATA.

Korato BB3HHKHE HECHUTYPHOCT OKOAO C’b6I/IpaHCTO Ha CyMa, KOATO B€YE € BKAIOYEHA B TIPHUXOAAQ,
HCCI)6I/IpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO B'b3CTAHOBABAHETO BeUe He e BEPOATHO, Cce ITPU3HABA 3a
paaon, a HeE 3a KOopexkuus Ha CcyMaTa Ha II'BPBOHAYAAHO IIPHU3HATHA TIPUXOA.

HPI/IXOAI/ITC ‘OT HaeMH ce IIpHU3HABAT Ha BpeMeBa 0a3a 3a CpOKa Ha Aororsopa.

OUHAHCOBH PUCKOBE

Kpeanren puck
PucksT we crpama no dunancosn MHCTPYMEHH - aKTHBHM Ha IPYIIATA HAMA Ad VCIlee Ad H3IIAATH
3aABAXKEHHETO CH M 1Ie NPUIMHU (PHHAHCOBA 3aTyHa Ha MIPEATPHATHETO.
AnxBnaeH puck
PrckbT, ve rpymara me CpeLIHE TPYAHOCTH IIPH M3ITbAHEHHETO Ha 3aABANKEHI, CBBP3aHU ¢ (PHHAHCOBU
ACHBH.
IMasapen puck
PuckbT, 9e cipaBeAAUBATA CTOIHOCT HAM GbACIIITE MAPUYHH IOTOIM Ha (DHHAHCOBHA PMHCTPYMEHT Ilie
BapHpAT IIOPAAH IPOMEHH B MasapHuTe HeHu. [lazapHusaT puck ce cheron or TPH BHAQ PHCK:

® Baayren puck
Pucrbt, ue cipaBeaAnBaTA CTOMHOCT HAM GbACLIIHTE HMaPUYHU IOTOIM Ha (PUHAHCOBHUS HHCTPYMEHT IIle
BAPHPAT IIOPAAM IPOMCHH B OOMEHHHTE KypcOBe.

® AuxBeH puck
Puckwbr, ye cripaBeaamBaTa CTONHOCT MAM GbAeIIATE TIAPUYHH MOTOLH Ha (PHHAHCOB HHCTPYMEHT IIie
BAPHPAT IIOPAAH IIPOMEHH B [1a33APHUTE AMXBEHH IIPOIIEHTH.
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* Apyr rtenosu prck
Puckbr, ye CIIPABEAAMBATA CTOHHOCT UAM GbAeIIITe TAPUYHU ITOTOLH Ha bUHAHCOBUSA HMHCTPYMEHT Il1e
BAPUPAT MOPAAH IIPOMEHH B [A32PHHUTE LeHU (PA3AMMHH OT Tesm, BB3HMKBAIIM OT AMXBEH PHCK MAM
BAAYTEH PHCK), HE3aBHCHUMO OT TOBA AAAH Te3 IIPOMEHH €A NPHYUHEHH OT caxropy, crenuduyHN 32
OTAeAHHA (bHUHAHCOB HHCTPYMEHT HAM HETOBHS EMHTEHT, HAM OT cakropu, Bauseru BBPXY BCHYKH
NoAOOHN puHAHCOBH HHCTPYMEHTH, THPIYBaHH Ha 11a3apa.

Edexru or NPOMEHUTE B OOMEHHUTe Kypcose
OyHrnMoHaAHATA BaAyTa Ha TpyIaTa e 6bArapCKUAT AeB.
BaayraTa Ha TIPEACTABAHE HA (DHHAHCOBHTE OTYETH € EbArapcku Aes.
TounocTra Ha YncAaTa BBE dbuHaHCOBUA OTUET e XHAIAH &bATapcky Aesa.
Uyxaecrpanna BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIUMOHAAHATA BAAYTa Ha IpymaTa.
Caeaxure B HYKACCTpAHHA BAAYTa Ce BIMCBAT ITbPBOHAYAAHO BbB dyHKIHOHAAH BaAyTa, KATO KbM
CyMaTa Ha IyKACCTPAHHATA BAAYTA Ce IIpHAAra HEHTpaAHMA Kypc Ha Bvarapcka Hapoana Bamnka (bHB) 3a
CbOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.
Kypcosure PA3AMKH, BB3HUKBAIUM TIPU ypexAaHe Ha TAPIIHA HO3ULHH MAH TIPH NPEU3YNCATBAHE Ha
[APUYHUTE MOSUIME Ha IPYITATA [0 KypcoBe, pasAHYHM OT Te3n, IPH KOMTO ca BUAN MPEeN3IHCACHH IIpH
IbPBOHAYAAHOTO IIPH3HABAHE ITpe3 TIEPHOA2 HAH B IIPEAXOAHN (DHHAHCOBH OTYETH, CE IPU3HABAT KATO
negarba mAn 3aryba 3a mepuoaa, B Koito ca BLSHHKHAAH, C HAKOM M3KAIOYEHHA chraacuo MCC 21 Ha
KYPCOBUTE PAa3ANKH, Bb3HHKBAIIM 110 AAACHA TTAPHYHA MO3HLIKA, KOATO IO ChUIHOCTTA CH MPEACTABASBA
TaCT OT HETHA MHBECTUIHA HA OTYHTALLIA CE CTOMNAHCKA CAMHHLIA B Iy/KACCTPAHHA ACHHOCT .
Koraro mapuyna mosmmms soammksa B PE3YATAT Ha CACAKA C YyKAECTPaHH2 BAAYTa M MMa IIPOMAHA B
oOMeHHNA KYPC MEXAY AATATa HA CAEAKATA U AQTaTa HA YPEKAAHETO, Ce nosBABa KypcoBa pasanka. Koraro
CAeAKaTa ObAe ypeaeHa B PAMKHTE Ha CBINMA OTHYETEH MEPHOA, TIP3 KOMTO € Bb3HHKHAAZ, IAAATA
KypcoBa pasAuka ce Npu3sHaBa 1pes AaAeHMs nepuoA. Ho korato caeakara Gpae YPEeAEHa TIpe3 cAeABaIn
OTHETEH IIEPHOA, KypCOBAaTa pa3AMKa, TPH3HATA NPE3 BCEKH OT MEKAHHHHTE IIEPHOAM AO AQTATA HA
YPEKAAHETO, Ce OIPEAEAS OT IIPOMAHATA Ha OBMEHHHTE KypCOBe Mpes BCeKH IepHOA,

newarba HAm 3aryba ot HENADUYHA O3HLUSA € OTPa3eHa B ImeuaabaTa mam sary0ata, Bcekn obMenen
KOMITOHEHT OT Ta3H I1e4anba mAu 3aryba ce pu3HaBa KaTo meuanba man 3aryba.

Koraro onpeaeaerr MCOO msucksar mson edaAbH HAH 3arybu OT aKTUBH Aa ce OTPa3sABAT AMPEKTHO
B CODCTBEHHA KAIIMTAA M KOTATO TAKDB aKTHB Ce OLICHABA B 4yKAECTPAHHA Baayra, MCC 21 usucksa

BCEOOXBATEH AOXOA.

I'pymata  npasu npeonenxa ma mosummm » HY’KACCTPAHHA BAAYTA KbM KPas HA OTYETHMs IIEPHOA M
TEKYIO IIPe3 OTYETHUA MTEPHOA. .
Hosunmnre B uymaecrpanma BaAyTa kbM 31 Aexemspu 2016 roauna ca omeneny B HACTOANINA (PHHAHCOB
OTHET 110 3aKAFOYHTEAHHUA Kypc Ha BHB.

C'-ICTOBOAHPI HIPEAIIOAOKEHUSA U HPHGAPIZ}PITCAHI/I CUETOBOAHU npeuemcu
B pesyATaT Ha HCCI/II"YPHOCTTQ, IIPUCBINA Ha AeAOBaTa ACﬁHOCT, MHOTO CTATHUH OT CPI/IHaHCOBI/ITC OTYECTH
HE ITOAAEXAT Ha HpennsHa OIT€HKa, 2 CaMO Ha HpI/I6AH3HT6AHa OIT€HKA. HPH6AH3HTCAHI/ITC OLICHKH ce
OLECHABAT Bb3 OCHOBA HA Haf/‘r—amyaAHaTa HAAWYHA M HAACKAHA I/IHq)OpMaL[HH.
M3HOA3B8HCTO Ha p?l3y'MHI/I HpI/I6AI/I3I/ITCAHI/I OII€EHKH ]'IpCACTaBA}TBa OCHOBEH e€AeMeHT B H3TOTBAHETO Ha
Cl)I/IHaHCOBI/I’TC OTYCTH M HE HaAMaAfBA TAXHaATA AOCTOBCPHOCT. HpI/IAaFaHeTO Ha MCH{AyHapOAHHTe

TIpH ONPEAEASHE HA CTOHHOCTTA HAa HAKOH OT AKTHBUTE, ITACHBHTE, IIPHXOAMTE M PAa3XOAUTE. Benmuky e
€€ M3BBPIUBAT HA OCHOBATA Ha HAII-A00pATa NpereHKa, KosTo e HAMPABEHA OT P'BKOBOACTBOTO KbM Kpast
Ha OTYETHHSA ITePHOA. AeHicTBUTeAHHTE pesyATatu 61xa MOrau aa ce Pa3AHYABAT OT NpeACTaBeHHTe BB
dunancoBnTe oTUETH
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CITEITMAAU3LIPAHA BOAHHIIA 3A AKTUBHO AEUYEHUE ITO BEAOAPOBHU
BOAECTH ,,CB.CO®LIA” EAA
KOHCOAUAWPAH ®UHAHCOB OTYET
3ATOAUHATA 3ABBPIIIBAIIIA HA 31.12.2016

AaAeHa HpI/I6AI/I3I/ITCAHa OLICHKA ITOAAGXKH Ha ]'IPCPZ.SI‘AC)KAQHG, AKO  HACTBIIAT HPOMCHI/I B
O6CTOﬂTeACTBaTa, Ha KOHTO ce OCHOBaBa, WAHU B pe3yATaT oT HOqueHa HOBa I/IH(i)OpMaLII/Iﬂ AN
AOITbAHHUTEAHO HaTpyIltaH ormur. HPCpaSI‘AC)KAaHCTO Ha HpI/I6AI/I3I/IT€AHaTa OIIEHKa He ce CBBpP3Ba C
IIPEAXOAHH MIEPHOAH U He IIPEACTaBAABA KOpeKIg Ha TpeuIka.

BC}IKa IIpOMsiHA B npHuAaraHara 0asa 3a OLICHSBaHeEe ce TpCTI/Ipa KaToO IpomMsHa B CYECTOBOAHATA IIOAHUTHKA, a
HE B CYETOBOAHATA HpH6AI/I3HTCAHa OILICHKA.

Kora'ro [ prAHO Aa ce Harpasu paSI’paHI/I‘ICHI/IC MEXAY poOMsHA B CIE€TOBOAHATA ITOAUTHKA U IIpoMsAHa B
CYETOBOAHATA HpI/I6AI/I3I/IT6AHa OLICHKa, IIpoMsaHaTa ce mpueMa kKato nIpoMsHa Ha CIETOBOAHATA
HPHGAHSHTCAHa OIl€HKa.

Eq)eK'['bT oT npormeaTa B CYETOBOAHA HPI/I6AI/ISI/ITCAH8. OLIEHKa, ce l'IpHSH&Ba IIEPCIICKTUBHO qgpes
BKAIOYBAHETO My B medaAbara HAHN 3ary6aTa 3a IIepHuoAa Ha ITpOMsAHATa , AKO IIpOMAHATA 3ACATA CaMO TO3HU
TIEPHOA AN TIeproAa Ha IpOMsSIHATA 1 6’I)ACH_[I/I IIEPHUOAH, AKO MIPpOMAHATA 3aCSAra U ABaTa.

AOTOAKOBB., AOKOAKOTO IIpoMAHaTa B CYE€TOBOAHATA HPI/I6AI/IBI/ITCAHa OIIEHKA BOAHM AO IIPOMEHH B

Hp OMsIHATA.

I'pertikn
I'pernku ot Munaa [ICPHOA Ca IIPONYCKM HAN HETOYHO MPEACTABSIHE Ha puHaHCcOBHTE OTUETH 1A rpynara
32 €AMH HAHM TIOBEYE MHHAAH OTYETHH HEPHOAH IMPOM3THYAIIM OT HEMU3ITOAZBAHE HAM HEIPABUAHO
H3IOA3SBAHE HA HAACKAHA HH(DOPMALIIA, KOATO:
® ¢ OMA2 HAAHYHA KbM MOMEHTa, B KOMTO (DHHAHCOBHTE OTYeTH 32 Te3U ITEPHOAH Ca OHAH
0oAOOpenH 3a ny6Am<yBaHe;

o € MOXKeAa, [P ITOAAraHeTO Ha PaSYMHI/I YcuAus, aAa 6”[),4\6 [IOAYyYECHA M B3eTa ITPEABHA pu
H3rOTBAHETO 1 MIPEACTABAHETO Ha Te3u (i)I/IHaHCOBI/I OTYETH,;
Tesu TPCLHKPI BKAXOYBAT Cq)CKTI/ITC OT MaTeMaTHUYIeCKU TPEeLIKH, TpeUIKH I'IpI/I IpHuAaraHe Ha CYETOBOAHA
ITOAHMTHKA, HCAOTACKAAHE UAM HETOYHO HPCACTQBHHC Ha CpaKTI/I " U3MaMmu.
PPCLHKH II0 CMHCBbAA Ha MCC8 MOTaT Aa BB3HHUKHAT BbB Bpb3Ka ¢ HPI/ISHaBaHCTO, OI_IeHﬂBaHCTO,
HpeACTaBHHCTO HAHM OITOBECTABAHETO Ha KOMITIOHEHTH OT q)I/IHaHCOBHTe OTYEeTH. HOTCHL[I/IHAHI/ITC IpeLrku
3a TeKyH_[I/IH TICPHOA, OTKPI/ITI/I B CbIIUj, ce KopnrnpaT npean (i)I/IHaHCOBHTe OTYETH Aa ce OAOGPHT 3a
HY6AHKYB3HC. B’prCKI/I TOBa, TPpEeIKH ITOHAKOra ce OTKpHBAT B ITOCAEABAIIL IIEPHUOA U Te3u TPpeiky or
IIPEAXOAHU HepI/IOAI/I ce KopnrnpaT.
prna’ra KopHera CbC 3aAHA AATA ChILECTBEHHUTE TpELIKH OT HpeAXOAHH HCPHOAH B H”prHH CI)I/IHaHCOB
OTYET, OAO6peH 3a HY6AI/IKYBEIH€ CA€A KaTo ca OTKPpHUTHU qpes:
L HPCHS‘H/ICA}IBaHC Ha CpaBHHUTEAHHTE CyMH 32 IIpeACTaBeHHUA HpeAXOACH IIEPHUOA, B KOHUTO e
BBb3HHUKHAAA Tpelnka,
HAN .
® 3 CAy‘m.ﬁ, Y€ I'PEIIKATA € BBb3HHUKHAAL HPCAH Haf;I-paHHO IIpeACTaBeHUA IpeAXOAeH HCpHOA,
IIPEU3YHCAIBAaHE HA HAaYaAHOTO CaAAO Ha AKTUBHUTE, I[TACUBUTE U KalmiraAa 3a To3mn TIEPHOA.
Tpeun(a oT IIPEAXOAEH IIEPpHOA ce Kopﬂrnpa I'IOCPCACTBOM IIPEN3YHCAABAHE C o6paTHa CHAA, OCBEH akKo e

IIPAKTHYeCKH HeanAO)KHMO Aa ce OHpCAeAH HAKOH OT CHCL[I/I(bI/I‘{HHTC e(pemn 3a MEpHOAa HAH
KYMyAaTHBHHH erCKT OT Ta3un Irpenika.

PuHaHCOBU HHCTPYMeHTH
PunaHCOB MHCTPYMeHT € Beekn AOTOBOD, KOHTO IOPakKAA (DHHAHCOB aKTHB 33 AZACHO [IPEATIPUSTHE U
dbunanCcoB macus man kamrrasos MHCTPYMEHT, 32 APYTO mpeAnpusatie. ['pynara IIpHU3HaBa (PUHAHCOB
aKTUB MAM uHaHCOB macus B Garamca, koraTo crasa CTPaHA IO AOTOBODHHTE YCAOBHA Ha hHHAHCOB

HH CprMeHT.

PHHAHCOBUTE AKTHBM 1 ITaCHBH ce KAQCH(PHIIHPAT CIAACHO M3UCKBarmsaTa Ha MCC39.
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Cebp3anu Auna u caeaxn MEXKAY TAX
I'pynara crmassa pasnopeabure Ha MCC24 IpHA ONPEAeAsHE U OIIOBECTABAHE HA CBBP3aHUTE AHIIA.
Caeaka MENAY CBDP3AHH AMLA € IPeXBbPASHE Ha PECYPCH, YCAYIM HMAU 3aABAKEHUS MEKAY CBBP3aHM
Auna 6e3 sHaveHue Ha TOB2, AAAU Ce ITPHAATA HAKAKBA [[€HA.

Ausunr
Covraacao MCC 17  Ausmrnros AOTOBOD ce KAacHHLIHPA KaTo biHAHCOB AW3HHT, aKO MPEXBBPAA 10
CBIIECTBO BCHYKH PHUCKOBE M H3TOAM OT COBCTBEHOCTTA BBPXY  aKTHBA./AWSHHTOB AOTOBOpD ce
KAACH(HIIPA KATO ONEPATHBEH AMBHHT, aKo He HPEXBBPAA 110 CBHINECTBO BCHYKH PHCKOBE M H3TOAH OT
COBCTBEHOCTTa BBPXY aKTHBA.
IlpusnaBane u orumrame ma dunancos ausmuros AOTOBOpP, MmO KOHWTO rpymara e
AH3UHIOIIOAYYATEA
B mawasoro ma amsmurosus CPOK (PHHAHCOBHAT AMBMHT ce ITPU3HABA KATO AKTHB M ITACHB B HGaAaHCa ¢
pasMep, KOATO B HAYAAOTO HA AM3HHTOBHS CPOK € PaBCH HA CIPABEAAMBATA CTOMHOCT HA HACTHAT AKTUB
HAH, AKO € TO-HHCBK — 1O HACTOAIIATA CTONHOCT HA MUHHMAAHHTE AH3MHIOBH TTAALAHMS, BCAKA EAHO OT
KOHTO € OIPEACAEHO B HAYAAOTO HA AM3UHTOBUS AOTOBOD. ANCKOHTOBHAT IPOIEHT, KOHTO Ce H3MOA3BA
TpH H3TUCABAHE HA HACTOAINATA HA MHHHMAAHHMTE AH3HHTOBI TAAMAHUA € AHXBEHHAT IIPOIIEHT,
SAAOMEH B AUSHHIOBHA AOTOBOP, AOKOAKOTO TOH TPAKTHYECKH MOKe Aa BpAe ompeseer; ako Topa e
HEBDSMOMHO  —  H3MOA3BA  Ce  AMEPEHUMAAHHAT  AMXBEH IPOUEHT IO  3aABAKEHHETO Ha
AMSHHTONOAYdaTeAs. IIbpBoHavasnuTe mpexn pasxoan, USBDPIICHN OT AM3HHTOIIOAYYATEAS, Ce
IPUOABAT KbM CyMaTa, IPH3HATA KATO AKTHB.
MunumasumTe AMSHHIOBY mAamanns ce PASIPEACAAT MEKAY (DHHAHCOBHA PA3XOA M HAMAACHHETO Ha
HEMAATEHOTO 3aapAxenne. Punancosuar pasxoa ce PaSIPEACAH IO MEPHOAHM 32 CPOKA HA AM3HHTOBHS
AOTOBOp, Taka 4€ A2 CE IOAYMH MOCTOSHEH HEPHOAHYEH AHXBEH IIPOIEHT I10 OCTATBYHOTO CAAAO Ha
3AABAKEHHETO. YCAOBHHTE HAEMH Ce HAYHCAABAT KATO Pa3XOA 32 MEPHOAHUTE, B KOHTO ca OHAM
H3BBPIIEHN.
AMOPTH3ALMOHHATA MTOATHKA 11O OTHOMIEHME Ha AMOPTH3yCMHTE HACTH AKTHBH CC CbOBPA3ABA C Tasu
10 OTHOLICHHE HA COOCTBEHHTE aMOPTH3yeMH AKTHBH, a [IPU3HATATA AMOPTH3ALMA CE MIYHCAABA Ha
6asara, onpeaesena 8 MCC PErAAMEHTHDPAINN CHOTBETHHS BHA AKTHB. AKO He e CHIYPHO B roAsMa
CTEIICH, e IPEANPHATHETO Ie IPHAOGHE COBCTBEHOCT AO Kpaf Ha CPOKa HA AM3HHIOBHSA AOTOBOP,
AKTHBBT HM3LAAO CE AMOPTH3HPA MPE3 IO-KPATKUA OT ABATA CPOKa — CPOKa HA AMBHHTOBHA AOTOBOpP HAM
ITOA€3HHSA XHUBOT Ha AKTHBA.
IlpnsnaBane wu oruurame wma ONEPATUBEH AM3MHIOB AOTOBOP, MO KOHTO rpymara e
AM3HHIONOAYYATEA
Awnsunrosure maamanua mo ONCPATHBCH AMSHHI Ce NPU3HABAT KATO PASXOA B OTYETA 33 AOXOAHTE 110
AMHEHHHA METOA 32 II€AMS CPOK Ha AM3MHIOBIA AOTOBOD, OCBEH aKO APyIa CHCTEMHa 6a3a He e
IPEACTABHTEAHA 32 BDEMETO, IIPE3 KOETO MPEATTPHATHETO H3HOA3BA M3TrOAUTE HA HAETHUSA AKTHUB.
Ilpusuasane u oTaurane na (punancos anszunros AOTOBOP, MO KOHTO rPyNnaTa € AMSHHIOAATEA
I'pynara npusmasa axrusure, ABPHAHH [10 CHAATA Ha (PMHAHCOB AH3HHT, B CBOMTE OTYeTH H i
VPEACTaBA KATO B3EMaHE, YHATO CYMA € PABHA HA HETHATA HHBECTHIIA B AH3HHTOBHS AOTOBOP.
loanexamoro Ha moayuasame Amsuaroso TIAAIIAHE Ce DASTAEKAA KATO MOTACABAHE HA TAABHHIA U
uHaHCOB AOXOA.
lpusnasanero ma dpumancous aoxoa ce ocmosasa Ha MOAEA, OTpa3fBALL IOCTOAHHA HOPMA Ha
BB3BPBINACMOCT 32 MEPHOANTE BBPXY HETHATA HHBECTHIMA Ha AH3MHTOAATEAS, CBBP3aHA ¢ (PHHAHCOBHA
AW3HHT.
IIpuxoanT oT npopaxbara, HPH3HAT B HAYAAOTO Ha CPOKAa Ha (PMHAHCOBHA AMBHHI OT AW3UHTOAATEAS |
HPEACTABAABA CIIPABEAAMBATA CTORHOCT Ha aKTMBA HAM KO TA € [O-HMCKA — HACTOSIATA CTOMHOCT Ha
MUHAMAARHTE AMSHHIOBH HAALUAHHS, M3IHCACHH ITPH asapen AuxseH nporent. CebectolHocTTa Ha
NPOA2KOATA B HAYAAOTO HA CPOKA Ha AM3HHTOBHA AOTOBOD e cebecTORHOCTTa MAH GaraHCOBaTa
CTOHHOCT, aKO ca PA3AMYHH, HA HaeTata COBCTBEHOCT, HAMAAEHA CbHC HACTOAIIATA CTORHOCT Ha
HETAPAHTHPAHATA OCTATBYHA CTOHHOCT.
Ilpusznasane u oranrane na OTCPATHEEH AU3HUHIOB AOTOBOP, N0 KOMTO IPyNaTa € AH3MHTOAATEA
AKTHBHTE, ABPKaHH 32 OTARBAHE 110 OTEPATHBHI AHSHHTOBH AOTOBOPH CE€ IPEACTABAT B OTHYETHTE, B
CBOTBETCTBHE ChC CHIIHOCTTA Ha AKTHBA.

28



CIIELTMAAM3MPAHA BOAHUITA 3A AKTUBHO AEUEHHE I10 BEAOAPOBHHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAMAHWPAH ®UTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2016

HaeMHI/IiIT AOXOA OT OIIEPATUBHU AH3HHTOBH AOFOBOpI/I ce IIPHU3HABA KATO AOXOA ITO AVHEMHUSA METOA
32 CPOKa HA AM3HHTOBUSA AOTOBOp, OCBE€H aKO Apyra CHCTeMHa 0a3a o‘rpasﬂBa ITO-TOYHO BPEMEBHUA MOAEA,
IIPH YHUETO HU3IIOA3BAHE € HAMAACHA H3BAEYEHATA ITOA3Q OT HAETHSA AKTHB.

Pa3XOAHTC, BKAIOYHTEAHO aMOPTU3AITHATA, H3BBPIIEHU BBHB Bpb3Ka C rCHCpI/IpaHCTO Ha AOXoaa oOT
AW3HHT, ce IIPH3HABAT 32 Pa3xoA. Haemumsr AOXOA Cce npnsﬁaBa 32 AOXOA IO AMHEHHHWSA MCTOA 3a LIeAUd
CPOK HAa AU3HHTOBMS AOFOBOP, AOPH AKO ITOCTBIIAEHUATA He ce MOAYYaBAT Ha Ta3H 6333, OCBEH aKO Apyra
cUCTeMHa 0a3za OTpasfABa ITO-TOYHO BPEMEBHUSA MOAEA, IIPpY YHETO M3IIOA3BAHE € HaMaAeHa H3BACYECHATA
ITOA32 OT HaeTHsA aKTUB.

Ha‘IaAHI/ITC npem pa3xoamn, H3BbPUIEHH OT AAAEHO HPCAHPI/IHTI/IG BbHB BpB3KA C AOTOBapﬁHeTO "
YPeXAaHETO Ha OITEPATHUBEH AM3HHT Ce l'IpI/I6aBHT KbM 6aAaHCOBaTa CyMa Ha HA€THUA AKTHB H Cce HpHU3HaBaT
KaTO Pa3xoA ope3 LeAus CpOK Ha AHM3HMHTOBUA AOTOBOD Ha CBILIOTO OCHOBAHHE KAKTO AN3UHTOBHA
IIPHUXOA.

AMOpTHSﬂLH/IHTa Ha aMOpTI/ISy'eMHTC HA€TH aKTHUBU ce H3BDbPINBA Ha 62133., ChOTBETCTBAIIlA Ha
aMOpTI/I?:aL[I/IOHHaTa IIOAUTHKA, Bb3Mpuera 3a HOAO6HH AKTUBH, a AMOPTHU3ALIUUTE C€ HM3YNCASBAT HA
62!38.Ta, nocovena 8 MCC peI“AaI\ICHTI/IpaLL[H OTYHUTAHETO Ha CbOTBETHUSA BUA AKTHUB.

Co6urna caea xpas Ha oTUeTHHA IEPHOA
Cebrrus cAeA kpas ma oTuerHus [EPHOA Ca OHE3H CBHOMTHA, KaKTO GaaronpusTan, Taka u
HeOAATONPHUATHH, KOUTO BH3HHKBAT MENAY Kpaf Ha OTYETHHUA LIEPUOA M AATATA, HA KOSTO JunancosuTe
OTHeTH ca OAODpeHH 32 ybAnKyBaHe.
Pasrpannuasar ce Apa Bmaa cnGuTHA:
¢ TAKHBA, KOUTO AOKA3BAT YCAOBHSA, CBLIECTBYBAAH KbM Kpas Ha OTYCTHHA HEPHOA (KOPUTHPATIM
crOHTHS );

®  TAKNMBA, KOMTO Ca IIOKA3aTEAHH 32 YCAOBHS, BB3HHMKHAAH CAEA KPaf HAa OTYETHUS IIEPHOA
(Hexopurupariu cLoHTH).

I'pymata xopurupa CyMUTe, IPU3HATH BbB (PUHAHCOBUTE OTYETH, 32 AQ OTPA3M KOPHTHPALIUTE CHONTHSA
CACA Kpafl Ha OTYETHHA ITEPHOA M OCHBPEMEHABA OITOBECTABAHMATA,
I'pymata me KOpHTHPA CyMHTe, TPHUSHATH BbB (DHHAHCOBH OTYETH, 32 Aa OTPAa3H HEKOPUTHPALIHTE
CBOMTUA CAEA Kpad Ha oT4eTHHA 1eproA. Korato Hekopurmpanimre coburna caea Kpasg HA OTYETHHA
TIEPHOA €4 TOAKOBA CBIUECTBEHH, 9Ye HEONOBECTABAHETO OH IOBAMAAO Ha CITOCODHOCTTA Ha
noTpebuTeAnTe Ha (PHHAHCOBUTE OTIETH A4 B3EMAT CTONIAHCKM PELIeHHS, TPYIIATA OTIOBECTABA CACAHATA
MH(POPMALIIA 32 BCAKA ChIECTBEHA KATETOPHSA Ha HEKOPHTHPALIIOTO ChOHTHE :
-€CTECTBOTO HA CHOUTHETO;
u
-MPUOAHSHTAHA OLleHKA Ha bunancosus My eDeKT MAN H3fBAEHHE, Ye TAKABA OLICHKA HE MOMKE Aa ObAe
HaITpaBeHa.

Pa3xoan no 3aemn
I'pymata npuaara MCC 23 otrocHO pasxoAuTe O 3aeMH.
Pasxoamre mo saemu, komto morar HIPAKO Ad C€ OTHECAT KbM IPHAOOHMBAHETO, CTPOUTEACTBOTO HAM
HPOM3BOACTBOTO Ha CAMH OTTOBAPAILl HAa YCAOBHSATA AKTHB, Ce KaIMUTAAHM3HUPAT KATO YACT OT CTOHHOCTTA
Ha TO3H aKTHB.
Apyrute pasxoau o saemu ce MIPHU3HABAT KATO Pa3XOA.
OtroBapsur Ha yCAOBHATA aKTHB e aKTHB, KOWHTO 1O HEOOXOAMMOCT H3MCKBA 3HAYHTEACH TTEPHOA OT
BPEME 32 MOATOTOBKA 32 HETrOBATA PEABHKAAHA YIOTpeba HAK npoaaxOa.
Pasxoaure 1o saemu ce KaIlMTAAM3UPAT KATO 4YaCT OT CTOHHOCTTA HAa AKTHBA, KOTAaTO CBIIIECTBYBA
BEPOATHOCT, 9€ Te e AOBEAAT AO OBAEIHN HKOHOMHUYECKH ITOA3U 32 TPYNATa M KOTaTO PasXOAMTE MOTAT
A2 BBAAT HAAEKAHO OLICHEHH.
PasxoAuTe 1o 3aemu, Kouto Morat Aa Gvaar [IPAKO OTHECEHH KbM IPUAOOHBAHETO, CTPOHTEACTBOTO HAH
[IPOMSBOACTBOTO Ha AGACH OTTOBAPAIIL HA YCAOBHATA AKTHB, CA OHE3H Pa3XOAM IO 3aeMH, KOUTO OHxa
Oran n3bernarn, ako PasxOABT 110 OTrOBAPALINS Ha YCAOBUATA aKTHB He € GHA H3BBpIITeH.
I'pymara kanmraAusnpa pasxoaHTe Mo 3aeMH KaTo uYacT oT CTONHOCTTA Ha OTTOBAPAIIUA HA YCAOBHATA
AKTHB Ha HAYAAHATA A2TA HA KAITHTAAH3AITHA.
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Hauaanara Aara Ha kampTasmsanmsTa e AATaTa, Ha KOATO NPEANPHATHE OT TPYIAaTa 32 ITbPBH ITHT
YAOBAETBOPH CACAHHTE YCAOBHS:
®  U3BDBPIUM PA3XOAUTE 32 AKTHBA;
®  U3BDBPIIH PA3XOAHTE IIO 32EMUTE,
KAKTO U
® IpeAnpueme AEHHOCTH, HEOOXOAMMH 32 MOATOTBAHE HA AKTHMBA 32 IIPEABIKAAHATA My
yrnoTpeba uAn mpoAaxba.
I'pymata  mpeycranosssa KANUTAAMSHPAHETO HA PA3XOAMTE 10 32€MM 32 ABATH HEPHOAN, IIpe3 KOUTO e
IPEKbCHATO AKTHBHOTO ITOAODPEH e Ha OTroBapAy Ha VCAOBHSATA aKTHB.
I'pynaTta nmpekparsBa kamuTasusanuaTa Ha PAa3XOAHUTE I10 32€MH, KOTATO Ca IPHUKAIOYEHH B 3HAYHUTEAHA
CTENEH BCUYKH ACITHOCTH, HeODXOAHMM 32 HOATOTBAHETO Ha OTrOBAPAIIMA HA YCAOBHUATA AKTHB 3a
TIPEABIIKAAHATA YITOTPeOA AN ITPOAAKDA.

YcAoBHM aKTHBYU U MacuBu
Vcaosen macus e:

® BDB3MOXHO 3aABAKEHHUE, KOETO IIPOH3AN3A OT MUHAAH CHOUTHA U YHETO CBILECTBYBAHE Iile ObAe
IIOTEBPACHO CAMO OT HACTBIBAHETO HAM HCHACTBIBAHETO HA EAHO HAH [10BeYe HECUTYPHHU
EbAeIH CHOHTHS, KOHTO He MOTAT A2 GBAAT H3LAAO KOHTPOAHMPAHU OT NPEAIPHUATHETO;
HAHU

¢  HACTOAILO 3aABAKEHHE, KOETO MPOM3AM3A OT MHHAAM ChOHMTHA, HO He e NPU3HATO, 3AILLOTO:

“HE € BEPOATHO 32 ITOTACABAHETO MY Ad ObAE HEODXOAMM HM3XOAAI MOTOK OT pecypcH, chabpxKaIy
MKOHOMHYECKH IIOA3H;

AN :

- CyMaTa Ha 3aABAKEHHETO He MOXKe A2 ObAE OIPEACAEHA C AOCTATBYHA CTEITeH Ha HAACKAHOCT;
YcaoBen akTHB € BB3MOXKCH AKTHB, KOHTO MPOH3AM3A OT MHHAAM CBOUTHA M YHETO ChINECTBYBAHE IIe
A€ ITOTBBPACHO CAMO OT HACTBIIBAHETO HAM HEHACTHIIBAHETO Ha CAHO HAM ITOBEYE HECHUTYPHHU ObAEIN
CBOHTHSA, KOHTO He MOTAT A2 HBAAT H3LAAO KOHTPOAHUPAHH OT NPEAITPHATHETO.

YcAoBHUTE aKTHBY 1 MACHBH He ce NIPU3HABAT.

Oruer 3a mapuunuTe NoTonn
I'pymata e npueaa moauruxa 3a orumrage u TPEACTABAHEC Ha MAPHYHHTE MOTOLH IT0 HPEKHA METOA B
OTHY€eTa 32 TAPHUYHUTE ITOTOLLH.
Ilapuunwure oronu ce KAACHHIIMPAT KaTo MapHUYHH [TOTOLH OT:
¢  OmepartnsHa AcitHOCT
e Musectunmonna aefHOCT
®  DuHAHCOBa ACHHOCT

OTuer 3a npoMennTe B COGCTBEHUA KATHTAA
Ipynara npeacrass otuer 3a IIPOMEHHUTE B CODCTBEHMA KAITUTAA, [TOKA3BAILL

® 0o0ma cyma Ha BCEOOXBATHHMA AOXOA 3a TIEPHOAQ, KaTO ITOKA3BA MOOTAEAHO obmiuTe CymH,
OTHACAIIH CE AO COOCTBEHHIIMTE HA NPEANPHUATHETO-MAIKA M A0 HEKOHTPOAHPALILHTE
ydacTus;

® 32 BCCKM KOMITOHEHT Ha CODCTBEHHA KaluTaA, edbekTrTe OT MIPHAATaHE CbC 32AHA AQTA UAU
HPEHITNCACHHE CBC 3aAHA AATa, NPU3HATH B cboTBeTcTBHE ¢ MCC 8; KakTo 1

® 32 BCCKM KOMITOHEHT Ha COGCTBEHMA KaITHTaA, H3paBHABaHe Ha 0aAaHCOBaTa CTOHHOCT B
HAYAAOTO I B Kpad Ha IIEPHOAQ, KATO CE OIOBECTABAT OTAEAHO [IPOMEHHTE B PEe3yATaT oT:
- mevyaaba uau 3aryba;
- APYT BceoOXBATEH AOXOA; KAKTO U
- CACAKH CBhC COOCTBEHHIIHTE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO ITOKA3BA OTAEAHO
BHOCKHTE OT H DAaSIPEACACHNATA KbM COOCTBEHMIMTE H IIPOMEHHTE B ITPHTEHRABAHNTE
YHACTHA B ADILEPHHTE IPEAIPHATHA, KOHTO HE BOAAT AO 3ary6a Ha KOHTPOA.
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CHELTMAAM3HPAHA BOAHUIIA 3A AKTUBHO AEUEHUE ITO BEAOAPOBHU

BOAECTH ,,CB.CO®USA” EAA
KOHCOAUAUPAH ®PUHAHCOB OTUET

3A TOAUHATA 3ABBPIIIBAIIA HA 31.12.2016

AOITBAHUTEAHA MTH®OPMALIVA KbM CTATUUTE HA ©®UHAHCOBUA OTUET

1. Ortuer 3a punancosoTo chcroAHME

1.1 Hmorn, mammnu, chopbxenna

3emu | Crpapu | Chopbixenus Olgia;ﬁ;l:;:e Tp:::;:z:““ ;AK?_Z;';II Kam;):tz:::;panu O6o
Oruerna crofiaocr
Caano kM 31.12.2014 172 7 560 4 7 406 54 492 783 16 471
Iocrbiman 215 57 1 265 548
Caapo kM 31.12.2015 172 7 560 4 7 621 111 503 1048 17 019
Tlocrenman 298 246 32 1 26 603
Wsaesan (104) ©) 471) G77)
Caano xbMm 31.12.2016 172 7 858 4 7 763 143 502 603 17 045
AMopruzanus
Caapo kbMm 31.12.2014 2090 5492 13 160 7755
ITocrbnnan 229 567 1 26 833
Caaao xbMm 31.12.2015 - 2319 - 6 059 24 186 - 8 588
[Tocrpnman 236 418 17 25 696
Msaesan (104) 1) (105)
Caaao koM 31.12.2016 - 2555 - 6373 41 210 - 9179
basancosa crorrocr
Baaancosa croitnocr kem 31.12.2015 | 172 5241 4 1562 87 317 1048 8 431
Baaancosa crofinocr xbm 31.12.2016 | 172 5303 4 1390 102 292 603 7 866

Wspbprirena e excriepTHa oreHka 3a nasapHata croiHocT Ha AMA BbB Bpb3ka ¢ mpemunasane kbm MCC:
HEABIDKHMMH MMOTH M MEAHULIMHCKO OOOPYABAHE, 32 HYKAHTE HO CYETOBOAHATA OTHETHOCT U € opmupan
TIPEOLIEHbYEH PE3ePB C TEKYIA AaTa Ha omteHkata 01.01.2004 r.

Ilpes 2015 roamna I'pymara e mpuaobuaa ABATOTPAHHU aKTHBH Ha CTOHHOCT 548 xmaap. I pymara
OTHHTA aKTHBH B IPOLIEC HA H3TPAKAAHE, KATO KAITMTAAHSHDAHNTE PA3XOAM 3a Chimmre kbm 31.12.2015r.
ca B pasmep Ha 1 048 xma.AB.

Ilpes 2016 roauna I' pynaTa e mpuAoGnaa ABATOTPAMHHN AKTUBH Ha cToMHOCT 603 X1A.AB.
Kbm 31.12.2016 roanna rpyrata otumra KAIUTAANSMPAHU PA3XOAM B pasmep Ha G603 XMA.AB., KOUTO ca
CBBP3AHH C H3IPAKAAHETO, TOAODPEHHETO HAL IIPUAODHBAHETO HA CACAHITE AKTHBH:

®  Ocnosen pemont Ha Aaboparopen 6A0K,
®  OcHoBeH peMOHT Ha VIHTEH3HBHO OTAEAEHTIE.

Ksm 31.12.2016 roanna I'pymaTa e UsBbpIIMAA IperAeA 32 0be3LeHKa Ha MMOTH, MAIIMHHA U 000pyABaHe
B DE3YATAT HA KOHTO He Ca yCTAHOBEHH MHAHMKALIMM 32 OBE3IEHKA HA CHLIHTE ChrAACHO H3HCKBAHHATA Ha

MCC 36.

Kbm 31.12.2016 roauHa HaMa yupeseHu Texectn BbPXY ABATOTPalHHTE MATEDHAAHN aKTHBH Ha | pyraTa.
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CHENMAAV3VPAHA BOAHUIIA 3A AKTUBHO AEUEHMUE I1O BEAOAPOBHU

BOAECTH ,,CB.CO®UA” EAA
KOHCOAMAUWPAH ®MTHAHCOB OTUET

3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.2. AmbArorpaiinu HeMATE€PUAAHU aKTHBH

TTporpanus Apyru axrusn O6mo

NPOAYKTH

OryerHa croinocr
Caapo xbm 31.12.2014 19 2 21
ITocrpman 17 4 21
Usaesan @) @
Caapo xbm 31.12.2015 36 4 40
Tocrprmnan 1 1
Caapo xbm 31.12.2016 37 4 41
Amoprusagnsa
Caano xbum 31.12,2014 17 17
[octprman 6 6
Caaao xbm 31.12.2015 23 - 23
Hocrsinman 7 7
Caapo xbm 31.12.2016 30 - 30
basancosa crofinocr
Basancosa crofinocr xpm 31.12.2015 13 4 17
Baaancosa croitnocr koM 31.12.2016 7 4 1

B kpast Ha oTueTHUA IIEPHOA € M3BBPIIEH MPETAeA 32 ODe3LeHKa HA aKTUBHTE BKAIOYEHH B rpynara Ha
HEMATEPHAAHNTE aKTHBH. PesyATaTHTe OT Hero moxaspar, e oM 31.12.2016 TOAMHA HE Cca HAAUIIC
ycAoBHA 32 oGestieHKka 1o cmucbhaa Ha MCC 36 ObesiieHKa Ha AKTHB.
Kobm 31.12.2016 roanna Hava yupesenn Texects BBPXY ADATOTPANHNTE MaTePHAAHY akTHBH Ha | pymaTa.

HeTeKyn.m ¢dpuHaHCOBH akTHBH

Bua 31.12.2016 r. 31.12.2015 r.
pasmep CTOMHOCT pasmep CTOHHOCT
Vb 9 A33A 1% 10 11% 5
Ob6esnenka ma VB 9 A33A (10) 5)
OGuro - -
1.3. AxrnBHu o OTCPOYEHH AAH'BIH
31 aexemnpu 2015 Apmkenne Ha orcpouennre Aanbnu 3a 2016 31 acxemspu 2016
BPeMeHHa pa3AnKa yBeAﬂquﬂe HaMaAcHUue
BpCMCHHa OTCPO‘ICH BpeMCHHa OTCpO‘leH BpeMeHHa OTCquCH BpeMeHHa OTCquCH
pa3A.ﬂKa AAH'BK pasAnKa AQHBK pasAnKa AAHBK pasAnKa AAHBK
AKTHBY 10 OTCpOYeHU AAHBOH
Aoxoan Ha dus.anna 35 4 43 (39) (€] 39
0610 axtnem: 35 43 (39 4 39 4
ITacuBHu o oTCpouenn AaHBLIM
llpeontenrpyen peseps 23 2 23 2
O6wmo nacusmn: 23 2 - - - - 23 2
Orcpouenn
Aannnu (HeTo) 12 2 43 4 (39) “) 16 2
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CITEHMAAN3WPAHA BOAHULIA 3A AKTUBHO AEUEHUE I1O BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAHMAMNPAH ®UTHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2016

14. Marepnaanu 3anacu
Bua, 31.12.2016 r. 31.12.2015 r.

Marepuaau B T.4. /HeTO/ 122 104
Apyru MATEPHAAHN- IIEHTPAACH CKAAA 16 14
Karneaapckn MaTEPHAAH 13 7
MeankamenTn 60 47
Meaunusackn KOHCYMATHBH 13 16
AMA 1oa crofinocren Ipar 20 20

O061o 122 104

Ot HaamanmTe Matepuaanu samacu kpm 31.12.2015 r. opuAobUTH OT:

- Uentpasna aocraka or Mummcreperso Ha sapaseomassariero ca:
Meduxamemu u meduyurcku mamepuanu — 1416,

Ot HaandHmTe MaTeprannm 3amacy xbm 31.12.2016 1. IPHAOOHTH OT:
- Hentpaana poctaska o MunHCTEpCTBO Ha 3APaBEOMA3BAHETO Ca:

Meduramenmu u meduyurioxu xoncymamusu — 16 sun. 1s.

Kom 31.12.2016 roauna T pynaTa He IPUTEKaBa OOE3ABIXKECHHU MATEPHAAHU 3aITACH.

1.5. TeKyum ThPrOBCKH U APYTH B3eMaHUA
Bua, 31.12.2016 31.12.2015 r.

Bsemannsa or cBbp3anu Auna B rpynara /uero/ 21 18
Apyru Bzemanus 21 18
Bsemanna no npoaask6u /nero/ 407 411
Bsemauns no npoaanbu 407 411
Bsemanna no NPEAOCTABEHU aBaHCH /HeTo/ 4 10
Baemanus mo npeaocTaBesn asancy 4 10
Apyru rexymu B3emanusn 12 23
Bsemanus o anmncn n Havetn 3
Ilpeanaarenn pasxoan 12 17
Apyru Bsemanna 3

O6mo 444 462
1.6. ITapuunu cpeacrsa

Bua, 31.12.2016 r. 31.12.2015 r.

Iapwanu cpeactsa B Gpoii - 1
B A€Ba 1
ITapuunu cpeacTBa B pasnaamaresnn cmeTkn 750 477
B A€B2 750 477

OG0 750 478

Ko™ 31.12.2016r. rpymara otumra CPEACTRA 110 PA3IIAALIATEAHATA CMETKH, OTYHTAILA CPEACTBA 3 LIEAEBH
KAHTAAOBH Pa3XOAH B pasmep Ha 250 XHUA.AB.
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CIIELTMAAVM3HIPAHA BOAHUIIA 3A AKTUBHO AEUEHUE [10 BEAOAPOBHU
BOAECTH ,,CB.CODUSA” EAA
KOHCOAMANPAH ®UHAHCOB OTYET
3ATOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.7. CoGcTBen kanuTaa

17.1. Ocnosen kanuraa

31.12.2016 r. 31.12.2015 r.
B i =
VA axciu Bpoii CroitnocTt Homunaa Bpoii CroitHocTt Homunaaa
akouu AKOHH
Obuxrosenu
Emurrupann 592 804 5928 041 10% 495 689 4956 890 10
O6mo: 592 804 5928 041 495 689 4 956 890
31.12.2016 r. 31.12.2015 r.
Axunonep Bpoii . % Bpoii . %
aromn Croiinocr | Tlaatenn \ I Croitnoct | TMaarenn \
Munncrepcrso
H2
3ApaBeorrazBaHeTo | 592 804 5928 041 5928041 |100% | 495 689 4956890 | 4956890 |100%
O6mr0: 592 804 5928 041 5928 041 | 100% | 495 689 4956 890 | 4956 890 |100%

Bb3 ocnosa ma 3anosea Ne PA- 16- 51/ 21.03.2016r. ua MI/IHI/ICpra HA 3ApaBeOH8.3BaHCTO € U3BDbPIIEHO
yBeudenne Ha kanmrasa Ha CIIETIMAAM3UPAHA BOAHMIIA 3A AKTMBHO AEYEHUE HA
BEAOAPOBHU BOAECTH »CBETA CO®US” EAA s pasmep Ha 971 xmaA. AB . VBeamuenmero e
BIIMCAHO B THPIOBCKMA PETHCTBD KbM ATEHIHA ITO BITHCBAHMATA Ha 31.03.2016r. VBeanyenuero e ma
ocrosanne 4A. 100 aa. 7.8 u 9 or sakoma Ha AeueBmuTe 3aBCACHHA KATO CPELIy NMPEAOCTABEHH OT
BIOAXKETA CPEACTBA 32 KATTHTAAOBH PAa3XOAHM Ce M3AaBAT CHOTBETHHA OPOIT TOMMEHHH AKIIHLL..

1.7.2. Peseps ot npeonenku, 1.7.3. Pesepsn

Pezeps ot npeouenxu Apyru pesepsu O6mo pezepsun
Pesepru xbm 31.12.2014 r. 4531 264 4795
Ilpensuncaenn pesepen
xbM 31.12.2014 r. 4 531 264 4795
YBeanuenus or: - 1 1
Apyru 1 1
Hamasenns or: - (44) (44)
Apyrn (44) (44)
Pesepsu xbm 31.12.2015 1. 4 531 221 4752
Hamasenns ox: - (49) 49)
Apyrn 49) (49)
Pesepsu xbm 31.12.2016 r. 4 531 172 4703

I'pymara e H3BBPIINAA €AHOKPATHA IPEOTIEHKA Ha ABATOTPAITHUTE MATEPHAAHH AKTHBH BbB BPDB3Ka C
npemunasane o MCC mpes 2005 r. Onenkarta Ha AHLIEH3HpaHUTE OlleHuTeAu e kbM 01.01.2004r. 32
HY’KAWTE Ha Ha M3TOTBAHE Ha BCTBITUTeAeH Gaaarnc o MCC. B PE3YATAT HA KOETO IIPHAATAHETO Ha
MOA€A2 Ha  IeHa HA INPHAOOHBAHe e MOAUDHUIHPAHO ¢ TPCOLICHKATA HA BCHYKH ABATOTPARHM
MAaTEPHAAHM AKTHBU AO TAXHATA CIIPABEAAMBA CTOMHOCT. PasAmkmTe OT U3BBPIUCHUTE IPEOHEHKH Ca
copmupasn npeorienvuen Pe3epB, KOHTO € B pasmep Ha 4 926 xua. AB. Kbm 31.12.2000 . 5 ABIIEPHOTO
Apyxectso  MEAMITMHCKIM TIEHTBP 3A CIEHMAAN3PAHA N3BBbHBOAHWYHA
MEAMIIMHCKA ITOMOII] ITO BEAOAPOBHM BOAECTU EOOA e H3BDBPIIEHA IPEOIEHKA Ha
Crpaaa u e hopMHpaH npeoreHbyUeH peseps B pasmep Ha 23 xua.aB. Kbm 31.12.2016r. pasmepa Ha
TTPEOLICHBYHNA Pe3ePB 3a rpyriata e 4 531 xua.As.
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CIIEILTMAAU3UPAHA BOAHMUIIA 3A AKTUBHO AEUEHUE [10 BEAOAPOBHU
BOAECTH ,,CB.CO®US” EAA
KOHCOAMAVPAH ®MHAHCOB OTYET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.7.4. ®unancos pesyarar

Punancos pesyarart Croiinocr
ITeuas6a xbm 31.12.2014 r. 653
Ipensuucaen ocrarbk koM 31.12.2014 1. 653
Hamaaenusa or: 1)
Pasnpeseaenne ma nmeveaba B pesepsu )
IMewas6a xbm 31.12.2015 r. 652
YBeanuenus or: 141
IlewarBa 3a roammara 2016 141
ITewasGa xbm 31.12.2016 1. 793
3ary6a xbm 31.12.2014 1. (5 249)
IMpensuncaen ocrarrk xbm 31.12.2014 r. (5 249)
YBeanuenus ot: 372)
3ary6a 3a roammara 2015 (372)
3ary6a kbm 31.12.2015 r. (5 621)
3ary6a kbm 31.12.2016 r. (5 621)
PuHAHCOB pesyaTaT KbM 31.12.2014 -, (4 596)
®unancos pesyarar xum 31.12.2015 r. (4 969)
Punancos pesyarar kum 31.12.2016 r. (4 828)
18.  Herexymm nposusun
Bua 31.12.2016 . 31.12.2015 r.

ITpoBH3MM 32 KOHCTPYKTHBHY 32ABANKEHHA 32 36
IIpoBnsuu 3a AbArOCpOUHM AOXOAH HA MEePCOHAAQ 68 67

O61mo 100 103
1.8.1. ITposusun 3a KOHCTPYKTHBHH 3aAbAXKEHHA — HETEKYLUA YaCT

Bua 31.12.2016 r. 31.12.2015 r.
IMpoBn3un 3a KOHCTPYKTHBHM 3aABAYEHUA B T 4. 32 36
IpoBusimn mo noayuenn (PUHAHCHPAHMA OT AHIA, PASAMYHY OT ADbDaBaTa 32 36
O6uro 32 36 |
1.8.2. Hponﬁsx«m 32 ABATOCPOYHH AOXOAH HA NIEPCOHAAA
Bua 31.12.2016 r. 31.12.2015 .

Ceramma croiinoct Ha 3aabAsKenneTo Ha 1 AHyapu 177 159
3aAbaxenne npusnarto B 6asanca ma 1 AHyapu 177 159
Pasxoa 3a auxsu 4 6
Pasxoa 3a Texymn crax 10 11
WsBbpruenn maammanus TIpE3 IIePHOAa (76) (48)
AKTIOEpCKa ITe9anba mpusHaTa 1pes IepHoAa 55 49
Ceramma croiinoct na 3aabAKeHMeTO KM 31 AEKeMBpH 170 177
3aawaxenue npusnaro B Gasanca kum 31 AEKeMBpHU 170 177
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CITEITMAAM3VPAHA BOAHUILIA 3A AKTUBHO AEUEHUE ITO BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAMAHPAH ®MTHAHCOB OTUET
3ATOAUWHATA 3ABDBPIIIBAILIA HA 31.12.2016

Bo3pacrosa crpykrypa
Cpoxk Ha 3aABAKeHHETO CyMma B xua. AeBa %

Ao 1 roanna 102 60%
HaA 1 A0 5 roanun 68 40%
oo 170 100%

AxTIOEpCKH AOTyCKAHUIA -1,0% HMsnoassan + 1.0%

IPOUEHT
ITpouenT na AMCKOHTHpaHe 1,00% 2,00% 3,00%
Pasmep Ha 3aabAxenuero B Kpas Ha Ieproaa 172 779.87 169 983.87 167 287.54
Pasaura 6 sesa 2 796.00 -2696.33
Pazauxa 6 % 2% -2%
Prcr Ha GpyrHaTa paborHa 3anaara 0,00% 1,00% 2,00%
Pasmep Ha 3aAbAKeHNETO B Kpas Ha meproaa 167 293.15 169 983.87 171 715.26
Pasanxa 6 sesa -2690.72 2731.39
Pasaura 6 % 12% 2%
BepostaocT 3a npeacpouno orreraane +- 5% 34,00% 35,00% 36,00%
Pasmep ma saxbamkenneTo B kpas Ha TTeproAa 172 599.01 169 983.87 167 368.73
Pasauxa 6 sesa 2615.14 2615.14
Pazaura 6 % 2% 2%
TabGaumna 3a

Aonyckane 3a cMBpTHOCT - 1roa. CMBPTHOCT + 1roa.
Pasmep Ha 3aabAkeHneTO B Kpas Ha IIEPHOAA 167 286.99 169 983.87 172 883.88
Pazauxa 6 sesa -2696.88 2 900.01
Pazaura 6 % -2% 2%

1.9. ITacusu no OTCPOYEeHH AAH'BIH

Apwmoxenue Ha OTcpodenuTe AarbnH 3a 2016

31 aexemepn 2015 31 aexemepu 2016
YBECAUYCHH € HaMaA€eHuc¢
Bpemenna pasamxa
BpEMEHHA OTCpoucH BpPEMEHHA OTCPOUCH BPEMCHH2Z OTCPOUCH BpEeMEHHA OTCPOYCH
Pa3AuKa AAHBK paBAMKa AAHBK pa3auka AAHDBK pa3Aauka AAH'BK

AxTHBM 110 OTCpOUeHHN AAHBIH
ﬁg“y:igc“py“” 99 1 26 3 (19) @ 106 12
MCC 19 177 19 68 7 (75) ®) 170 18
3aryba 386 39 386 39
Aoxoan Ha $us.anna 10 1 10 1 (10) M 10 1
0610 axTuBL: 672 70 104 11 (104) (11) 672 70
Ilacusu mo orcpouenn panpuu
Amoprusarmn 1440 144 170 17 1610 161
O61mo nacusu: 1440 144 170 17 - - 1610 161
Orcpouenn
AAHBIH (HETO) (768) (74) (66) (6) (104) (11) (938) (91)
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CITETMAAU3PAHA BOAHUIIA 3A AKTVIBHO AEUEHME 10 BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAHMAHWUPAH ®VUHAHCOB OTUET
3ATOAUHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.10. Bespb3mMe3aun CPEACTBA MPEAOCTABEHH OT AbPIKABATA - HETEKYIITH

Bua 31.12.2016 r. 31.12.2015 r.
BespbhaMesann cpeactsa, CBBP3aHHU C aKTUBH 1639 3025
O01o 1639 3025

I'pymara orumra mnpesocraBenmTe GespbIMESAHM CPeACTBA  OT AbpxaBata cpraacio MMC 20
Ilpasureactsenn Aapenns. Ilpusnasanero ma mpuxoAuTe ce OTUMTA ChOBPAZHO ITOAEC3HHA KHBOT Ha
AKTHBHTE, KOHMTO Ca NPHAODHTH OT MPEAOCTaBEHOTO (DMHAHCHPAHE IO MbTA HA CHIOCTABKA HA

HAYUCACHUTE pa3xoAH 3a AMOPTH3ALINH HA CBHIIHTE.

Kb 31.12.2016r. ApysectBoTo - maiika pasiionara ¢ HEYCBOCHO dbunancupare or MuHHCTEPCTBOTO Ha
3APaBEONAsBAHETO B pasMep Ha 250 XMA.AB. HAAMYHH [10 PA3IAALIATEAHA CMETKA B A€BA, otkputa B [ 1116
AA. Cymara e rieaeBo pUHAHCHPaHE 33 KAIIUTAAOBH TpaHcdhepH — MHBECTULINH.

1.11. Texymm ThProBCKM U APYTH 3aABANKEHHA

Bua 31.12.2016 r. 31.12.2015 r.
3aABANKEHMA IO AOCTABKH 314 317
3aABANKEHNSA 10 HOAYUEHH ABAHCH 2 2
Apyru Tekymm 3aabAKeHuA 27 40
3aabrKeHUd 110 TAPAHITIH H ACITO3UTH 21 34
Apyru saapaxenns , 6 6
O6110 343 359
1.12. AarbuHM 3aABAKEHNA
Bua 31.12.2016 r. 31.12.2015 r.
Aawrbk BBpRY A0GaBeHATA CTOHHOCT 2 2
Kopmoparusen aambk 1 1
AarbK BHPXY AOXOANTE Ha DH3MHECKHTE AU 33 34
AaHbK BBPXY pasxoanTe 1
Apyru Aamrpiun 2 4
Apyri AaHBIU - AUXBH 1 2
O6mo 39 44
1.13. 3aabAkenHNa KbM IEPCOHAA
Bua 31.12.2016 r. 31.12.2015 r.
3aabAeHne KbM IIEPCOHAA 352 372
B T.4. 3ABAYKEHHUA [T0 HEM3ITOA3BAHN OTITYCKH 89 79
3aAbATKEHHE KBM COLMAAHO OCHTYPABAHE 117 130
B T.9. 33ABAXCHHA [T0 HEM3TIOA3BAHY OTIYCKH 17 19
3aABANKEHNE KbM KATOUOB PBKOBOAEH MIEPCOHAA - BB3HATPAKACHHA w 1
3aABAKEHHE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - OCHIYPOBKH ) 3
3aAbAXKEHHE IO H3BHHTPYAOBH IIPABOOTHOLICHHSA - BH3HATPAKACHIA | )
O6mo 516 548
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CITETMAAM3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHUE ITO BEAOAPOBHU
BOAECTH ,,CB.CO®HUA” EAA
KOHCOAUAWPAH ®MTHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2016

1.14. Texyum nposusun

Bua, 31.12.2016 r. 31.12.2015 r.
IIposusnu 3a mpaBHU 3aABAYKEHNA B T.4. 4 4
[IpoBusun 110 moAywenn duHAHCHPaHUA OT Auma Pa3SAUYHHU OT ABPIKABATA 4 4
ITpoBHu3UH 32 KOHCTPYKTUBHY 3aABAYKEHHIA B T.9. 102 110
[TpoBuzuu 3a ABATOCPOYHH AOXOAH Ha IIEPCOHAAL 102 110
O6mo 106 114

Tabaunmre 3a akTroepckuTe HM3UMCAEHHA U IIPCAITOAOKEHHA Ca IOAPOOHO mpescTtasenu B T. 1.9.

Herexymn nposusnu

1.15. Be3pb3mMe3sAHH CPEACTBA IPEAOCTABEHH OT ABPIKaBaTa — TEKyIIH

Bup, 31.12.2016 r. 31.12.2015 r.
BesspaMesann cpeactna, CBBbP3aHHU C AKTUBU 524 470
Bespbamesaun cpeactsa, cebpsanm ¢ NPUXOAU 34 17
O6uro 558 487
2. Oruer 3a A0XOAMTE
2.1. ITpuxoan
2.1.1. ITpuxoan ot npoaaKGn
Bua npuxoa 2016 r. 2015 r.
ITpoaax6u ma YCAYIH B T.4. 5420 5577
ITpoaaxbu na MeanmHCKH YCAYTH 5312 5509
[Tpoaambu ma Apyru ycayrun 69 64
IIpoaaxbu Ha KAMHIYHK TIPOYYBAHHA 39 4
Apyru npuxoau B T.u. 51 59
IIpopaxbu Ha Haemu 19 19
Ornucann 3aabA)eHns 5
[Tpuxoau oT mpoBU3HpaHn OTIYCKH 1 0be3mmeTeHns 2
ITpuxoa OT Aapenn cpeacTBa 7 17
Ipuxoa or aapenn MaTEPHAAHH 3aITaCH 16 " 19
ITpoaaxGu Ha Bropuann cypoBHEHM 2
Apyra 2 2
O6mo 5471 5636
2.1.2 ITpuxoau or Ge3Bb3Me3AHH CPEeACTBA IPEAOCTABEHH OT ABPYKAaBaTa
Bua npuxoa 2016 r. 2015 r.
Besppamesann cpeacrsa, CEbP3aHH C aKTHBH 583 718
Besppamesann cpeactsa, CBBP3aHN C IPHXOAN 990 865
O6ur0 1573 1583
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IMpuxoan ot punancupane no supose

Bua ®unancupane 31.12.2016 31.12.2015
Hpusuaro dumancupane 3a ADATOTDAHN AKTHBH, IIPOIIOPIUOHAAHO Ha
HAYHCACHATA AMOPTH3AIIUA 583 718
Qurancupane ot M3 3a acuebra aciinoct 936 763
M3 nporpama 3a 6opba ¢ TyBepKoAO3aTA-MEAMKAMEHTH 11 KOHCYMATHBU 1 2
M3 MeAnkamenTH 24 55
I'panToBo dhumancupane 2 8
Aaperns u xymanuTapna momont n Apyru 27 37
O6mo: 1573 1583
®unancupane 3a YCBOABaHE B CACABAIIN NEPHOAH
Bna ®unancnpane 31.12.2016 31.12.2015
QuHaHCHpPAHE 32 TeKyINA ACHHOCT /MEANKAMEHTH LIEHTP.AOCTABKa/ 31 14
QurancHpane OT AapeHus 1o ycAOBHE 3 3
Qunancupane 3a KamUTaAOBH P-AK 2163 3495
OGo: 2197 3512
2.1.3. ®unaucosn MPHXOAU
Bua npuxoa 2016 r. 2015 r.
ITpnxoam ot AnxBu B T1.4. 4 6
IO CMETKH 4 6
O6mmo 4 6
2.2. Pazxoau
2.2.1. Isnoassanu cyposunm, MATePHAAM H KOHCYMATHBH
Bua pasxoa 2016 r. 2015 r.
TopuBuu n cmMazounn MaTEPHAAH 6 8
PaBortHo 06AeKAO 6 -9
EA. exeprus 92 117
Tonaoeneprus 112 191
Boaa 45 54
Odpuc mareprasn u KOHCYMATHBU 43 40
MeaukamenTn 648 681
MeAnnmHCKE KOHCyMATHBH 298 392
KpbB, kppBHE cheTaBRH U Buompoaykru 53 62
Xpana 32 nanmenTH 137 210
Xpana no Hapea6al1 43 41
Xpana AeKypeH mepconaa 10 13
MMIT 16 25
Apyrn marepuaan 86 84
O61mo 1595 1927
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2.2.2. Pa3xoAu 3a BpHIIHEA YCAyTH

Bua pasxon 2016 r. 2015 r.
Haer tpaucriopr 18 20
Haemu 1 1
PemonTtn 133 102
Pexaama 3 1
Cpobrmmreann ycayru 16 19
Koncyaranckn n apyrn AOTOBOPHU 23 18
I'paxaanckn sorosopu n XOHOpapu 12 14
3acrpaxoBku 8 4
Aambnm u Takcu 26 28
Oxpana 108 107
Tpyaosa meanimna 2 2
AbBonamerTn 142 147
Aaboparopan usmirearus 5 4
Aesundexnns n aeparesamus 3 4
Taxca cmer 46 54
Wsnupane 6oarnuno 6eano 45 53
Texm. Kownrpoa u EKCITepTH3a 3 2
Meanruackn yeayru 22 26
Obyuenue u pexsasnbukarms 3 3
Apyru pasxoan 3a BeHITHN yc/\yrh 12 11
O6mo 631 620
2.2.3. PasxoAn 32 amopTusanun
Bua pasxoa 2016 r. 2015 r.
Pasxoan 3a amopTHsauun na IPOHU3BOACTBEHH 703 839
ADATOTPAHHH MATEPHAAHHN AKTHBH 696 833
ABATOTPAHHH HEMATEPHAAHH AKTHBI 7 6
O6mo 703 839
2.2.4. PazxoAm 3a 3anaatu u OCHUTYPOBKH HA II€PCOHAAQ
Pasxoau 3a: 2016 r. 2015 r.
Pa3xoan 3a sanaatu na B 1.4, 3325 3538
TIPOM3BOACTBEH IIEPCOHAA 2933 3162
AAMUHHCTPATHBEH IIEPCOHAA 392 376
Pasxoau 32 ocuryposkn Ha B T.u. 613 656
ITPOU3BOACTBEH IIEPCOHAA 552 596
AAMMHUCTPATHBEH IIEPCOHAA 61 60
B T.9. Pa3X0AH HA KAIOUOB PHKOBOACH IEPCOHAA 146 138
B T.4. PA3XOAM 1O HEU3TIO3BAHM OTIIYCKH 7 9
O6mo 3938 4194
2.2.5. OGesuenka Ha akTUBH
Bua pasxoa 2016 r. 2015 r.
Pasxoan ot 06esnenka na duHaHCOBY akTHBU 5 5
O6mo 5 5
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2.2.6. Apyrn pasxoAn

Bua pasxoa 2016 r. 2015 r.
Pasxoamn npeactasureann 1 1
Pasxoau 32 ra06u n Heycroiikn 2
PasxoAM 32 aATepHATHBHN AZHDIM 1
Cornaann pasxoan 3
Ormncana 6aaancosa croiimocT Ha anncsargo AMA 1
Otnucanu B3emMannd mo amncu 3
Apyru pasxoan 1 1
O6mo 9 5
2.2.7. ®unaHCOBH pasxoau
Bua pasxon 2016 r. 2015 r.

Pa3xoau 3a AuXBH B T.4. 1 1
Apyru 1 1
Apyru ¢punancosu pasxoan 2 3

OGmo 3 4

2.2.8. PazxoA 3a Aambum

Crraacro AeficTBamoro saxoHOAaTEACTBO MewanbuTe ce ofaarar ¢ KOPIIOPATHBEH AAHBK B pasmep 10%.
3a nsuHCAfBAHE PasMEPa HA OTCPOYCHHTE AAHBIH € [TOASBAHA CTABKA 10%, kosATO ce 0vakBa A2 € BaanAHA
TIpH OOPATHOTO NpasBACHHE.

Bua pasxoa 2016 r. 2015 .
Aampnm ot mewaabara 1 1
Orcpouenn aampiu 22 2
O6mo 23 3

3. Aanbuen edexr Ha KOMIOHEHTHTE Ha Apyr BceoGxBaTen AOXOA

31 aexemepu 2016 31 aexemBpu 2015
Komnonentu
B o I It ol P B
Apyr BceobxpaTen Aoxoa
Axrioepcin rieuanbn u sarybu (55) 6 (49) (49) 5 “4)
Apyr BceobGxBaren A0x0a (55) 6 (49) (49) 5 (44)

APYT'1 OITOBECTSABAHIUA

1. Cebp3anu AMna u caeAKH CbC CBBP3aHHU ANLA
I'pynara onosecrsaBa caeanure CBBbP3aHU AHUIA:

Co6cTBeHNK Ha KanuTaAa YHPaKHABAI KOHTPOA
MunucrepcrBo na 3apaseonassanero

KarouoB prroBoAen nepconas na koMmanuara — maiixa
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CrBer Ha anpexTOpHTE

Ilpeacesarea
T'aann Emmsos Kamenos
Yseuope
Aro6uo L[seranos ITenes
Aanana Boprcos ITerpos

Hznvannresen AHDEKTOD
Aro6yo IlBeranon IMernes

Karouos prroBosen 1EPCOHAA HA ABLUIEPHOTO APYXKECTBO
Ilenka I'eopruesa - ynpapurea

CACAKH CbC CBBP3aHH AHIIA:

Bsemanna
Kanenr 31.12.2016 r. I'apanuuun 31.12.2015 r. Tapannun
MuBHCTEPCTBO HA 3ApABEOIIA3BAHETO 21 HAMA 18 HAMA
O6u10 21 18

AOXOAH Ha KAFOYOB PBPKOBOAEH IHepCoOHaA

Hauucaenu cymn 3a:

B BB3HATPAYKACHUA U
A OCHUIYPOBKH 32 KOMIEHCHpYeMH ‘BATOCPOYHHU AOXOAM

yp oTIyCKHM A P AOXO0A
nmepuoaa

CoBer Ha AWPEKTOpH 49

Vipasurea 47

Wambanutesen AUPEKTOP 50 7

O6mo: 146 7 -

2. YnpaBaenne na xanurasa

HCAI/ITC Ha prnaTa BB BPB3KaA C YIIpaBACHHE HA KalIMTaAa Ca:
- Aa OCI/II'ypI/I crocobHOCTTA Ha prHaTa Al IIPOADBANH Aa C”bI_LIECTByBa KaTo ACEICTB?[LI.[O

HPCAHPHHTI/IC )58

- Ad OCHTIYPH AACKBATHA pEHTa6I/IAHOCT 3a AKIIHOHEPHTE, KATO OIIPEACASA II€HATA HA HpOAyKTI/ITe 154
YCAYTHUTE CH B ChOTBETCTBHME C HUBOTO HA pucka.

Bua, 31.12.2016 r. 31.12.2015 r.
O61mo ABATOB KanuTaa, T.49.: 3392 4 754
li";)":;'\:::e' CPEACTBA H MAPUYHM €KBHBAACHTH (750) (478)
Heren ABAros xamuraa 2642 4 276
Ob1mo cobeTBeH KanuTaa 5803 4740
O6mo xanuraa 8 445 9 016
CrorHOmEnme Ha 3aAABIKHANOCT 0,31 0,47

3. ®uuancosn puckose

Kpeaurten puck

erAI/ITHHi{T PHCK IpEACTaBAABA PHUCKBT AaAE€H KOHTpaI‘CHT A2 HE 3alIAATH 33aABAKEHHETO CU KbM
prnaTa. prHaTa € H3AOXKEHa Ha TO3H PHCK BBB BPpDB3KA C pa3sAnyHH Cl)I/IHaHCOBI/I HHCTPYMEHTH.
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I/ISAaFaHCTO Ha prnaTa Ha KPCAI/ITCH pHCK € OIPAHHYEHO AO pa3mepa Ha GaAaHCOBaTa CTOHMHOCT Ha
CpI/IHaHCOBHTe AKTHUBH, IIPHM3HATH B Kpa}I Ha OTYECTHHA IIEPHOA, KAKTO € IIOCOYEHO 110-AOAY.

C HenacTwumA masex
31.12.2016 r.
obesneneHn He o0e3neHeHn O6mmo

Herexymu axtusu - - -
Texyum aktuBn - 444 444
Texyrm THProBcKH 1 APYTH B3eMaHUA OT
CBBP3aHHI AMLA 21 21
Texyruu Thprosckn u APYTH B3€MAHHSA 423 423

O6ur0 punancorn axTHBH - 444 444

JlukBHIeH puck

prna’ra ocpermia HYXAHUTE CH OT AHUKBHAHH cpeAcha, KaTO BHHMMATCAHO CACAU IIAALIAHUATA IO
IIOTACUTEAHHUTE ITAAHOBE Ha 3AABAKEHHATA, KAKTO M BXOAAILLLATE U N3XOAALITHT HapH‘IHI/I IIOTOIH,
BBb3HUKBAIIIM B XOAQ HA OITepaTUBHATA ACHHOCT. Hy)KAI/ITe OT AUKBUAHU CPEACTBA Ce CAEAAT 3a pasAngHM
BpeMEBHU TIIEPHOAHN - €KEAHEBHO U CKECEAMHUYHO, KAKTO M Ha Oasara Ha 30-AH€BHH I'IpOI'HOSI/I. HY)KAI/ITC

OT AMKBHAHHU CPEACTBA B ABATOCPOHYEH IIAAH - 34 nepuoan ot 180 u 360 aun, ce OTIPEACAAT MECEYHO.

Konm 31 aexemspu 2016 r. masexure ma AOTOBODHHTE 3aAbAKeHHs Ha I'pymara (coAbpkarm

AUXBEHH
IAAIAHHUA, KbACTO € IIPHAOKUMO) ca OBOBIMEHH, KAKTO CAEABA:
7-
31.12.2016 r. ma Aol 23 121 e
BIDKAQHE | M, Mo T
Texymu axTunu 750 444 - - - 1194
Texyruu Teproscku u APYTH B3¢MaHHA OT CBBP3aHU AUIA 21 21
Texymm Tbproecku u Apyrn B3emanus 423 423
[TapuaHy CPEACTBA M TAPHYHE EKBUBAAEHTH 750 750
Texyun macusu - 174 | 148 | 21 | - 343
Texyrmue THProBcky 1 APYTH 3aADAKEHHA 174 ] 148 | 21 343
Heren auxBuaen aucbaranc - KPaTKOCpPOUeH 750 270 | (148) | (21| - 851
Komysarusen anksnaen auc6Gasanc - KPaTKOCpO4eH 750 1020 | 872 | 851 | 851 851
O6mo dunancosn akrupn 750 444 - - - 1194
O6mo ¢punancosu nacusn - 174 | 148 | 21 | - 343
O6mo Heren auxsnaen aucGaranc 750 270 | (148) | (21| - 851
O6mo KomyaaTusen AukBuAeH AncGasanc 750 1020, 872 | 851 | 851 851

ITazapen puck

Banymen puck

ITo-roasmaTa ugact oT caeakmTe Ha I pymara ce OCBIIECTBABAT B OBATAPCKM AeBa. Kb kpag xa 2016 r.
BCHYKH BAAYTHM eKcriosurmu Ha I'pymara ca B AeBa, koero MHHHMH3HPA BAAYTHHA PHCK 32 ObACLIHTE

OTYETHH IIEPHOAH.

43




CITETMAAM3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHWE ITO BEAOAPOBHU
BOAECTH ,,CB.CO®UA” EAA
KOHCOAMANPAH ®UUHAHCOB OTYET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

31.12.2016 r. B BGN O6mo
Texynm axTusn 1194 1194
Texymu Teproscku n APYTH B3€MAHUS OT CBBP3aHU AUIIA 21 21
Texymm ThproBekn u Apyrn B3emanmsa 423 423
[laprann cpeactBa u mapuany exsuBasenTH 750 750
Texymu nacusu 343 343
TCKYHII/I TBPTOBCKU U APYTH 3aABAKEHUA 343 343
H3saarane na xpatkocpouen puck 851 851
O6mo ¢punancosu axruen 1194 1194
O6mo dprnancosu macuen 343 343
OG6m10 n3sarane na Basyren puck 851 851

Jluxeen puck

IoAntukata nHa I'pymata e Hacouema kbm MHHUMHSHpPAHE Ha AMXBEHMS DPHCK IIPH ABATOCPOUHO
umancupane. Koy 31 AcxemBpu 2016 r. I'pymara me mssomkeHo ma PHCK OT npoMsHa Ha IasapHUTE
AHXBEHH IIDOLECHTH 10 MOAYYEHH 32€MH, ThIT KATO T€ Ca C dukcHpan Anxsen mporenr.

31.12.2016 r. Ge3anxBenn :niz(l:‘ezaa O6mo
Texymm axrusn 444 750 1194
TeKyI_L[I/I TBPIOBCKM Ml ADYTU B3EMAHHUA OT CBBP32aHH AUIA 21 21

TeKyH.m THPTOBCKM U APYTH B3€MaHHUA 423 423
Ilapuusm cpeacrsa u MAPUIHU €KBUBAAECHTH 750 750
Texymn nacusu 343 - 343
Texymm Teproscku u APYTH 3aABAKEHHUA 343 343
Hsaarane ma kpatxocpouen puck 101 750 851

O6mo ¢punancosn akrupn 444 750 1194
O6uro punancosn nacueu 343 - 343
OG0 m3sarane Ha Auxsen puck 101 750 851

4. Kopexnusa na rpemku 3a cmetka Ha HATPYNIAHHUA PE3YATAT
32 2016 1. rpynara ne oTunTa KOpeKLMA Ha TPELIKHM 32 CMETKA Ha HATPYITAHNSA PE3YATAT.
5. KarouoBu npubausuresnn onenxu u NIPENEHKH Ha PHKOBOACTBOTO C BHCOKA HECHTYPHOCT

B HacTosiusa qDI/IHaHCOB oT4yeT Ipu OIIpEACAAHE Ha CTOHHOCTTA Ha HAKOH OT AKTHBHUTE, ITaCUBHUTE,
IIPUXOAHTE U pa3XOAI/ITC PBKOBOACTBOTO € HAITPaBUAO HAKOHU CYETOBOAHU HPGAHOAO)KCHI/IH )5
HPH6AI/I3HT€AHI/I CYCTOBOAHU HPCHCHKI/I. Beuukn TE Ca HaITpaB€HHW HAa OCHOBATA Ha Haf/i—Ao6paTa
HPCI_ICHKa u I/IHCI)OPMaLH/IH, C KOATO ¢ pasmoAarano PPKOBOACTBOTO KbM Kpasg Ha OT4YeTHHS TIEPHOA.
ACﬁCTBHTCAHHTC pe3yAraTu Ouxa MOTAM Aa ce pasAan4vaBart oT HPCAC’TaBCHI/ITe B HACTOSAIIIUA Ci)I/IHaHCOB
OTYeT.

5.1. OGesnenka na marepuasnn 3anmacu

KbM kpas Ha oTuernus TIEPHOA PPKOBOACTBOTO ITPABH ITPETAEA HA HAANYHUTE MaTEPUAAHH 3aITaCH —
MaTEPHAAM, ITPOAYKLIHA, CTOKH, 32 Ad YCTAHOBH AAAM HMa TAKMB2, HA KOMTO HETHATA PEaAM3yeMa
CTOMHOCT € IO-HHCKA OT GaA2HCOBATA HM CTOMHOCT. Ilpu To3u nperaeA kbMm 31.12.2016 1. me ca
YCTAaHOBEHH MHAHKALIMH 32 ODe3lIeHKA Ha MATePHAAHH 34ITACH.
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5.2. OBe3nenka Ha B3eMaHusA

KoM Kpasd Ha BCEKH OTYETEeH HepI/IOA PPKOBOACTBOTO H3BbpIIBA IIPETACA Ha HPI/I6AI’ISHT€AH3 OLICHKA 32
321I'y6I/I OT CbMHUTEAHH U HEC"b6Hpa€MI/I B3¢cMaHUA.

O6C3HeHKa Ha prFOBCKI/I B3CMaHHA ce cbopMHpa, KOTATO Ca HaAUIEe OODEKTHUBHU AOKA3aTEACTBA, 4e
APYKECTBOTO HAMA Ad MOMKE Ad C’b6€p€ nfaAaTa CyMa IIO TAX CBbLAACHO OPHUIHHAAHHUTE YCAOBUA Ha
B3EMAHHATA. 3a TaKBAa AOKa3aTEACTBA PBPKOBOACTBOTO npuema: YCTAaHOBABAHETO HA 3HAYUTEAHU
(bI/IHaHCOBI/I 3ATPYAHEHHUA Ha AADXHHKA I10 B3EMAHETO, BEPOATHOCT AABXKHUKBT A2 BAE3E B npoueAypa Ha
HECBCTOATEAHOCT HAH Apyra (i)I/IHaHCOBa peopraHHsaLU/m.

3a rpymara e ONPEAEACH ODHYACH IIEPHOA 32 BCAKO B3EMAHE MHAHBUAYAAHO, 32 KOHTO He HAYMCAABA
AUXBHA HAa KOHTpareHTHTe. (CA€A H3THYAHE HAa OOUYANHHAT HAN KOHKDETHO AOTOBOPEH ITEPHOA,
PPKOBOACTBOTO IPABU ITPETACA Ha LISAATA CKCITO3HMLIMA HA KAHEHTA U NPELEHNBA HAAUYHETO HA YCAOBHSA
32 obestenka. Tesu obcTosATeACTBA Ce B3eMaT TOA BHUMAHKE OT PBKOBOACTBOTO, KOTATO CE OIPEAEAS 1
KAaCHDHIIIPA A2A€HO B3eMaHe 32 OGeE3IlEHKA. CrofiHocTTa Ha obesnenkata e Pa3AMKATA MEKAY
0aAaHCOBATA CTOMHOCT Ha AAAEHOTO B3eMaHe 1 CEeraltHaTa CTOMHOCT Ha NPOTHO3HUPAHUTE ObACILH
TTAPIHH MOTOLM, AUCKOHTHPAHH 110 OPHUIMHAACH eeKTUBEH AMXBeH nporeHT. Beuvkyu chMuMTEAHN
B3CMaHMA, KOUTO HE Ca ChOPAHHM B IIPOABAKEHHE HA [IOBedYe OT €AHA TOAMHA CE TPETHPAT KaTo
HECHOMPAaEMH M ce OBGEe3LEeHABAT, AOKOAKOTO ce TpEIeHsBa, Ye CHIIECTBYBA BHCOKA HECHIYPHOCT 3a
TAXHOTO chbupane B Gbacrie.

Br3pacToBa crpykrypa Ha B3eManuaTa OT KAMEHTH H AOCTaBuMIM, 6e3 CBbP3anm AnIa

NEePHOA Ha Bb3HUKBAHE cyma
OTHOCHTEACH ASIA
Ao 90 arn 400 97,3%
or 91— 180 aum 4 1,0%
or 181 - 360 amn 6 1,5%
or 1 A0 2 roaunn 1 0,2%
O610 411 100%

5.3. Obe3nenka Ha MMOTH, MALIMHH, CBOPBIKEHHMA M 000pPyABaHe

CoraacHo wmsucksammara ma MCC36 kbMm Kpasd Ha OTMETHHA IT€PHOA Ce IPAaBH IIPELIEHKA AAAH
CDLUECTBYBAT HHAMKALIUH, Y€ CTOHMHOCTTA HA AAACH aKTHB OT [IMoTHTe, MamuumTe 1 CbOPDBIKEHUATA €
obesnenena. B cAyuail Ha TAaKMBA MHAMKALIIM ce M3YHCASBA BB3CTAHOBMMATA CTOMHOCT Ha AKTHBA I Ce
onpeaeAs 3arybata ot obesrneHka.

5.4. AxTroepcku oneHkn

HpH OIIPEACAAHE Ha CeralrHaTa CTOMHOCT Ha ADATOCDOYHHUTE B3AABAXKEHHA KbM r1epcoHaAa npu
HeHCI/IOHI/IpaHC ca H3IIOA3BAHHU  H3YHWCAEHHSA HA CCPTHCpI/ILU/IpaHI/I AKTIOEPH, 6213I/IpaHI/I Ha
HPCAHOAO)KCHHH 3a CM’prHOCT, TEMIT Ha TEKyYI€CTBO Ha HCPCOHQ.AH,, 6’bAeH_IO HHUBO Ha pa6OTHI/I 3aITAQATH U
AHUCKOHTOB @aK’FOp, KOHUTO ITPEAITIOAOKEHHA ca IpeneHeHu or PBKOBOACTBOTO KATO pasymMHn u YMCECTHH
3a rpyHaTa.

6. YcaoBHH aKkTHBH M macuBu
I'pymara mama anraximverty, kKouTo Aa usucksar ceraacuo MCC 37 A2 Ce OIIOBECTAT YCAOBHH AKTUBH H
MIACHBH.

7. Co0uTHA CAeA KPast HA OTHETHHSA IEPHOA

Bos ocmosa ma Ilporokoa Ne PA- 16- 53/ 10.03.2017r. ma Munncrspa nHa 3aApaBeomassanero e
ocBoboAer Baaepn Aranacos Aramacos xato waen ma Ceseta Ha AMPEKTOPUTE U € HazHaveH | aAHH
Emmnros Kamenos. [Ipomsuara e Brmcana s TBPTOBCKUSA PErHCTbP KbM ATCHLHA O BITHCBAHHATA Ha

27.03.2016r.
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8. AelicTBammo npeAnpusaTHe

P’bKOBOACTBOTO Ha rpynaTa cquTa, 4Je HPCAHPI/IHTHCTO c Aef&cmamo 1 I1me ocraHe ACI‘;ICTBZH_[O, HAMA
IIA2ZHOBE U HaMEpeHHs 3a HpeycTaHOBHBaHC Ha A€HHOCTTA.

9. OHOBCCT}IBaHe CBhbrAACHO 3AKOHOBH M3UCKBAHUA

[IpeaocrasennTe ot PETHCTPUPAHHUTE OAHTOPU YCAYTH 32 HE3aBHCHM bUHAHCOB OAHT, OTYeTeHH KaTO
Pa3XOAM 32 BBHIUHH ycAyTHy n1pe3 2016r., ca Ha crofiHocT 11 Xua.AB,

10. ®unancosu nokazaresn

Ne Moxasaren 2016 r. 2015 r. Pasamxa
Croiinoct Croitnocr Croitaocr %
1 Abarorpaiinn aktusu /obmo/ 7 879 8 450 (571) 7%
2 | Kparkotpaituu axtusm B 1.4, 1316 1044 272 26%
4 | Marepuaanu 3amacu 122 104 18 17%
5 | Kpatkocpounu ssemanus 444 462 (18) -4%
7| Hapuurn cpeactsa 750 478 272 57%
8 | O6ma cyma ma akruBuTe 9195 9494 (299) -3%
9 CobcrBen kamutaa 5803 4740 1063 22%
10 | Punancos pesyarar 141 (372) 513 -138%
11 | Aparocrpourn macuen 1830 3202 (1372 -43%
12 | Kpatkocpounn macusu 1562 1552 10 1%
13 | O6ma cyma ma nacusure 3392 4754 (1362) -29%
14 | Tlpuxoan obmo 7048 7225 (177 2%
15 | Ipuxoan ot npoaambn 5471 5636 (165) -3%
16 | Pasxoam oburo 6 884 7594 (710) -9%
2016 r. 2015 r. Pasanka
Ne Koegumuenu Croiinoct Croitaoct Croiinocr %
Pentabuanoct:
1 | Ha cobersenus kammraa 0,02 (0,08) 0,10 -131%
2 Ha aktuBure 0,02 (0,04) 0,05 -139%
3 | Ha macuBure 0,04 0,08 0,12 -153%
4 | Ha npuxoanre ot mpoaamtn 0,03 (0,07) 0,09 -139%
Edexrusnoct:
5 Ha pasxoante 1,02 0,95 0,07 8%
6 Ha npuxoanre 0,98 1,05 (0,07) -7%
Auxsuanocr:
Obmma ANKBHAHOCT 0,84 0,67 0,17 25%
8 Bopsa auxsuanocr 0,76 0,01 0,16 26%
9 Hesabasna Anksuanocr 0,48 0,31 0,17 56%
10 | ABcoarorHa AnKBHAHOCT 0,48 0,31 0,17 56%
PuHAHCOB2 ABTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT 1,71 1,00 0,71 72%
12 | BaaamxuArOCT 0,58 1,00 (0,42) -42%
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