Zaharinova & Partners

audit, analysis and consuiting

CIIELHVIAAMI3VIPAHA BOAHUITA 3A
AKTHUBHO AEUEHUE HA
BEAOAPOBHH BOAECTH “CBETA
CODPUA” EAA
NMHAVIBMAYAAEH
OUMHAHCOB OTUET

157-159, Konstantin Velichkov Blvd., 1309 Sofia tel.: 4359 (0) 2 920 46 70, fax: +359 (0) 2 828 06 32 office@zaharinova.com, www.zaharinova.com



Croenmasnsupana O0AHHIIA 34 AKTHBHO
AedeHHEe Ha OeAOApOOHH bosecTH
"Csera Cogpua" EAA

MHAUBUAYAAEH OMHAHCOB OTYET

3a roamHara xsm 31.12.2016 r.

C HE3ABHICHIM OAUTOPCKU AOKAAA

IIpeacTaBaaBamy: CobcraBnrea:

AxoGuo IlBeranos Ilenen Haaxa AsexcanapoBa UyneTtaoscka

3aBepna:

nlaxapuaosa u [Taprasopu” OOA



Zaharinova & Partners

audit, analysis and consulting

AOKAAA HA HE3ABHCUMUA OAUTOP
AO EAHOAMYHIA COBCTBEHMK HA KATIMTAAA HA
CBAABD ,,CBETA CO®IIS“ EAA

AoKAaa 0THOCHO oAnTA HA (PUHAHCOBHA OTUYET
Muenue

Hue uspbprmmxme oaut Ha HHAHBHAyaaHHA puHancoB order Ha CITEITMMAAM3MPAHA BOAHUIIIA
3A AKTHMBHO AEYEHME HA BEAOAPOBHM BOAECTU LCBETA COOQLIA“ EAA
(ApyxecTBOTO®), ChABPHALL OTYETA 32 (DHHAHCOBOTO ChCTOAHME KbM 31 aexempu 2016 T. u oTdwera 3a
AOXOAHMTE U OTYET 3a BCEOOXBATHHA AOXOA, OTHYETA 33 IPOMEHHTE B COOCTBEHHS KATIHTAA U OTYETa 34
IIAPUYHATE TIOTOIH 32 TOAMHATA, 3aBBPINBAINA HA TA3H AATA, KAKTO U ITOACHUTEAHHTE IPHAOKEHHA KbM

CbI/IHaHCOBH}I OTYET, CHABPKAIIH 1 0606H_ICHO OTTOBECTABAHE HA ChIICCTBECHHUTE CICTOBOAHU ITOAUTHUKH.

Ilo mame MHeHHE, IPHAOKEHHAT (PHHAHCOB OTYET TIPEACTABA AOCTOBEPHO, BBB BCHYKH CDINECTBEHU
acekTH, (PIHAHCOBOTO CHCTOSHHE Ha ApyxectBoto kbM 31 aekemBpu 2016 1. u  Herosute duHaHCOBH
PE3YATATH OT ACHHOCTTA ¥ ITAPHYHHTE MY ITOTOITH 32 TOAHHATA, 3aBbPIIBAILA HA TA3H AAT4, B CbOTBETCTBHE

¢ Mexaynapoanure cranaapty 3a punancoso oruurane (MCOO), mpuetn ot Epponeiickus cpros (EC).

Basza3a HU3pa3ABaHEC HA MHCHHEC

Hue wnspbprmxme mHarmma oAMT B CBHOTBETCTBHE € MexAyHapoAHHTEe OAHTOPCKH cTaHAaapta (MOC).
Harmre 0TTOBOPHOCTH CHIA2CHO TE3H CTAHAAPTH €4 OIMICAHH AOITBAHHTEAHO B PA3AEAA OT HAIIHA AOKA2A
;,»OTTOBOPHOCTH Ha OAHTOPA 32 OAMTA Ha cbuHaHCcOBHA OT4eT". Hue cMe HesaBncumm oT ApykecTBOTO B
cpotBeTcTBUE ¢ ETHuHNA Koaekc Ha mpodecnonasnuTe cuetoBoAnTesn Ha CbBETA 33 MEKAYHAPOAHH
CTaHAAPTH IO eTuKa 32 caetopoanTean (Koaekca Ha CMCEC), 3aeAHO ¢ eTnmYHUTe H3NCKBAHHA HAa 3aKOHA
32 HesapHCHMHA (prHAHCOB 0ANT (3HOO), IpHAOHKIIMI IO OTHOLLIEHHE HA HAITHA OAUT Ha quDHHaHCOBI/I}I
order B bbarapus, kaTo HHe M3ITbAHMXMe H HAINNTE APYIHM €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C
msucksannaTa Ha SHPO u Koaexca ma CMCEC. Hne cantame, Ue OANTOPCKITE AOKA3ATEACTBA, TIOAYIEHN

OT HAC, Ca AOCTATbYHH H YMECTHH, 33 Ad OCUTYPAT 0432 32 HAITICTO MHEHHE.
Apyra ungopmanus, pazandHa o1 HHAHCOBHA OTYET M OAUTOPCKHS AOKAAA BBPXY HETO
PbKOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrara nadopManust. Apyrata HHMOPMAIHA Ce CHCTOH OT AOKAAA

3a ACﬁHOCWa, H3TOTBEH OT P'BPKOBOACTBOTO CBIAACHO I'aaBa ceaMa OT 3akoHa 3a CYE€TOBOACTBOTO, HO HEC

BEAXOYBA MHAHUBHUAYVAAHHUA (DHHAHCOB OTYCT M HAIITHA OAUTOPCKH AOKAAA BBPXY HETO.
%
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Hammero Muenne oraocHO HHAUBHUAYAAHIA CpHHaHCOB OTYET HE O6XB8.H_[2. ApyraTa I/IHCl)OpMaL[I/I}I H HHUC HE
H3pa3dBaMeE KAKBATO U Aad € Q)OPMQ Ha 32KATOYEHHE 32 CUTYDHOCT OTHOCHO Hef, OCBEH aKO He e H3PpHYIHO

ITIOCOYEHO B AOKAAAA HH H AO CTECIICHTA, AO KOATO € IIOCOYEHO.

Bos Bpb3Ka C HAIIHA OAUT HAa HHAMBUAYAAHUA (bI/IHaHCOB OTYET, HAllIATA OTTOBOPHOCT €€ ChCTOU B TOBA AQ
IIpo4veTeM Apyrata I/IH(i)OpMaLIHﬂ U IIO0 TO3HW HAYHH Ad IIPELICHHIM AAAW Ta3n ApyTa I/IHqJOpMaL[I/IH € B
CBhIIECTBCHO HECBOTBCTCTBIE C q)HHaHCOBPISI OTY€T HAM C HAIIWTE ITIO3HAHHA, HpI/IAO6I/ITI/I II0 BpeMe Ha
OAHTA, UAH I1IO APYT HAYHH HM3TACKAA Ad CbABPHKA CHLIECTBEHO HEIIPABUAHO AOKAQABAHE. B CAY‘IafI Ye HA
Oasara Ha pa60TaTa, KOATO CME€ HM3BDBPIIHAM, HHE AOCTHTHEM AO 3aKAIOYECHHE, Y€ € HAAHIE CHIIECTBEHO

HEITPABHAHO AOKAQABAHE B Ta3H ApyTa I/IHCPOPMB.LII/IH, OT HAC C€ M3HCKBA AA AOKAAABAME TO3H (baKT.
Hananme xkaxkso Ad AOKAAABAME B TOBA OTHOILICHHE.
AOIIT)AHHTC‘AHII BBIIPOCH, KOHTO IIOCTABA 33 AOKAZABAHE 3akonsT 3a CYCTOBOACTBOTO

B Aomrbanenue Ha HammTe OTroBOpHOCTH U AOKA2ABaHE cbraacHo MOC, ommcaHH Ho-Tope B pasaeaa
,»Apyra HHpopMarms, pasamdHa OT (DUHAHCOBHA OTYET M OAMTOPCKHA AOKAZA BBPXy HEro” 1o
OTHOIIIEHNE HA AOKAZAA 32 AGHHOCTTA, HHE M3ITbAHHXME U IIPOLIEAYPUTE, AOGABEHH KbM H3HCKBAHHTE 110
MOC, cpraacmo  Vkasammara Ha TpOeCHOHAAHATA OPTAHI3ALMA HA AMIIAOMHPAHITE eKCIIepPT-
CYETOBOAMTEAH H PETHCTPHPAHHTE OAUTOPU B Bbarapus — ucTnTyr Ha AMiaomumpaHuTe excrmeprt-
caetopoantean (MAEC), mspasenn ma 29.11.2016 r./yrsbpacHn oT HeffHHA YIIPABHTEAGH CHBET HA
29.11.2016 1. Tesu IPOLEAYPH Kacasr IIPOBEPKH 32 HAAWMHETO, KAKTO M IPOBepKH Ha hopMara n
CHABPIKAHHETO Ha Ta3H APYTa HHPOPMAITHA C ITeA Ad HH TIOAIIOMOTHAT BbB (DOPMHpaHe Ha CTAHOBHIIIA
OTHOCHO TOBA AZAHM APYTaTa HH(POPMAITHS BKAFOYBA OITOBECTABAHHATA N AOKAGABAHHATA, IPEABUACHH B

T'AaBa ceaMa OT 34KOHa 32 CYETOBOACTBOTO U B 3aKOHA 32 HY6AH"IHOTO IIpeAAaraHe HA IEHHU KHIDKA.

Cranosunye 668 8pesxa ¢ ua. 37, ar. 6 om 3axora 3a cuemosodomeomo
Ha 6a3aTta Ha H3BBPIICHHTE IIPOICAYPH, HAIIIETO CTAHOBHIIIE €, Ye:

a) uadopmaruara, BKAIOYEHA B AOKAAAA 33 ACHHOCTTA 32 (DPMHAHCOBATA TOAMHA, 32 KOATO € M3TOTBEH
HHAMBHAYAAHHAT (DHHAHCOB OTYET, ChOTBETCTBA Ha (PUHAHCOBHA OTYET,

6) AOKAAABT 3a AEIHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3HCKBAHMATA Ha |'AaBa CeAMa OT 3aKoHa 3a
CUETOBOACTBOTO H Ha 9A. 100(H), aa. 7 o1 3aK0Ha 33 NYOAMTHOTO IIPEAAATAHE HA [IEHHH KHIDKA,
Kakro e onosecreno B Ipuaoxenue 1, 1. 4 Vandopmanus no 9a. 100w, aa. 8, 1. 1 + 6 ot S[TTLIK kpMm
AoKA2A2 32 A€HTHOCTTA, ACKAAPAITHA 34 KOPLIOPATHBHO YIIPABACHUE HE € MPEACTABEHA.

OTroBopHOCTH Ha PBKOBOACTBOTO 32 (DMHAHCOBHA OTYET

PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3H (DHHAHCOB
order B cporBercTBHe ¢ MCPO, npuetnr ot EC m 3a TakaBa CHCTeMa 3a BBTPEIIEH KOHTPOA, KAKBATO
PBKOBOACTBOTO OTIPEAEAA KATO HEOOXOAMMA 32 OCHTYPABAHE H3TOTBAHETO Ha (DHHAHCOBM OTYETIH, KOHTO
HE CBADBPKAT CHINECTBEHH HEIIPABHAHH OTYHTAHHA, HE3aBHCHMO AAAH ADANKAIIM Cé HA H3MAMA HAH

TpelKa.




Ilpu msroTesaHe HA WHAMBHAYAAHHA (DIHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OICHABAHE
crocobHocTTa HAa ApPYKECTBOTO AQ IIPOABAXKH Ad (DYHKIIMOHHPA KATO A€HCTBAILO IIPEAIPHUATHE,
OIIOBECTABAMKH, KOTATO TOBA € ITPHAOXKHUMO, BBIPOCH, CBBP3AHH C IIPEAIIOAOKEHHETO 33 AEHCTBAILO
TIPEATIPHATHE H H3IIOA3BANKH CYETOBOAHATA 0a3a HA OCHOBATA HA IIPEALIOAOYKCHHETO 32 AEHCTBAHIO
TIPEATIDHATHE, OCBEH aKO PBKOBOACTBOTO He BB3HAMEPABA AA AHKBHAHPA ADPYKECTBOTO HAH A2
[IPEYCTAHOBH AEHHOCTTa My, HAH 4KO PBKOBOACTBOTO HA NPAKTHKA HAMA APYId aATEPHATUBA, OCBEH Al

ITIOCTBITH ITO TO3M HAYHH.

OTFOBOPHOCTI/I Ha OAUTOPA 3a OAUTA HA (pHHaHCOBI/I}I oTueT

Hammre meam ca A2 IOAYYMM pasyMHA CTENEH HA CHIYPHOCT OTHOCHO TOBA AAAH HHAMBHAYAAHHAT
prrHAHCOB OTHUET KATO IAO He ChABPIKA CBLUECTBEHH HEIPABHAHH OTYHTAHHSA, HE3aBHCHMO AAAH
ADAXKAIIM CE Ha H3MAMAa HAH TPEITKA, H Ad H3AGAEM OAHMTOPCKH AOKA3A, KOHTO A2 BKAIOUBA HAIIIETO
OAUTOPCKO MHeHHE. PasyMHaTa CTelieH Ha CHTYPHOCT € BHCOKA CTEIEH Ha CHIYPHOCT, HO He € TAPAHIIAA, Je
OAMT, M3BbPIIEH B choTBeTcTBHe ¢ MOC, BHHAIM ITle Pa3sKpHBA CHINECTBEHO HEIPABHAHO OTYHTAHE,
KOTaTO TAKOBA CBITECTBYBA. HenpaBmAHHM OTYHTAHHA MOTAT A2 Bb3HHUKHAT B PE3YATAT HA H3MAMA HAH
IPEIIKA U C€ CIUTAT 32 ChIIECTBEHH, AKO O MOTAO Pa3syMHO AQ C€ OYAKBA, Ye Te, CAMOCTOATEAHO HAH KATO
CBBKYIIHOCT, OHXa MOTAH AQ OKAKAT BAWAHHE BbPXy HKOHOMHYECKHMTE peIlleHHsi Ha IOTpebuTeAmTe,

B3CMaHH BH3 OCHOBA HA TO3H (bHHaHCOB OTYET.

Karto wacr or OAHTAa B CBOTBETCTBHUE C MOC, HHE H3IIOA3BaAME HPOCPCCI/IOHQ.AHQ IIPEIEHKA M 3aI1a3BaMe

HpO(ﬁbCCI/IOHaAeH CKEIITHIIHNIbM IIO BpEME Ha LIEAMI OAHT. Hize CBITIO TaKa:

L4 I/IACHTI/ICI)I/IL[I/IPaMC H ONCHABaAME PHCKOBETE OT CBhINECTBEHU HEIIPABUAHH OTYHUTAHNA BDB
CbI/IHaHCOBI/IH OTYCT, HE3ABMCHUMO AAAM ABAXKAIIM C€ HA M3MaMa MAH IpeIKa, pa3pa60TBaMe 58
H3ITbAHABAME OAHTOPCKH IIPOLEAYPH B OTIOBOD Ha TE€3H PHUCKOBE U I1I0Ay9YaBaME€ OAHUTOPCKH
AOKA3aTEACTBA, KOUTO Ad Ca AOCTATbYHH H YMECTHH, 32 Al OCHTYPAT 0232 32 HALIETO MHEHHeE.
PucksT Aa HE 6"bA€ Pa3KpUTO CBHILIECTBEHO HEIIPABHAHO OTYHTAHE, KOETO € pesyaratr oT
H3MaMa, € ITO-BHCOK, OTKOAKOTO pPHCKa OT CBINECTBEHO HEIIPABHAHO OTYHTAHE, KOETO ¢
pes3yATaT OT TpelIkKa, ThH KATO HM3MaMaTA MOXKe A3 BKAFOYBA TAHHO CIopasyMABaHE,
Ci)aAH_IH(bI/ILII/IpaHC, IIpEAHAMEPDEHHM TIPDOITYCKH, H3fABACHHA 32 BbBECKAAHE Ha- OAHTOpa B

326AY)KACHI/IC, KaKTO " npeH66perBaHe HAHM 3200HKAASHE HA BBTPCHIHHA KOHTPOA.

® moAyuaBaMe pasOHpaHe 34 BBTPELIHHSA KOHTPOA, HMAILLL OTHOITIEHME KBM OAHTA, 32 Ad
paspabOTHM OAMTOPCKH TPOITEAYPH, KOHTO Aa C4 HOAXOAMAIIM IIPH  KOHKDETHHTE
OOCTOATEACTBA, HO HE C IfeA H3passBaHe HA MHEHHME OTHOCHO e(DeKTHBHOCTTA Ha BBTPEIIHUSA
KOHTPOA Ha /APyXKeCTBOTO.

® OIEeHABAME YMECTHOCTTA HA H3IIOA3BAHHTE CYETOBOAHM ITOAHTHKH N PasyMHOCTT2 Ha
CYETOBOAHHTE IIpI/I6AI/ISI/ITeAHI/I OIICHKH " CB'I)P33.HI/ITC C TAX OITOBCCTABAHIA, HaHpaBeHI/I oT

PBKOBOACTBOTO.
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L4 AOCTHIAME€ AO 33aKAFOYCHHE OTHOCHO YMECTHOCTTA Ha H3IIOA3BaHe OT CTpaHa Ha
PPKOBOACTBOTO Ha CYETOBOAHATA 0232 Ha OCHOBaTa Ha IIPECAIIOAOKEHHETO 32 ACIZCTB&H.IO
IIPCAIIpHUATHE U, HA 6asaTa Ha TIOAYYICHHTE OAHMTOPCKU AOKA3aTE€ACTBA, OTHOCHO TOBA AAAH €
HaAHIE ChINECTBCHA HECUTYPHOCT, OTHACAIIA CE AO CHOUTHA HAH YyCAOBHA, KOUTO OMX2a MOTAH
Aad TIOPOAAT 3HAYUTCAHHN CBMHEHHA OTHOCHO CIIOCOOHOCTTA Ha Apy)KeCTBOTO A2 TIDOABAKH A2
q)yHKL[I/IOHI/Ipa KaTo Aeﬁcmamo IIPEAIIpHUATHE. Ako Hue AOCTHTHEM AO 3aKAIOYCHHE, Y€ €
HaAHIe ChIIECTBCHA HECUTYPHOCT, OT HAC CC M3MCKBA Ad IIPHBAEYEM BHIMAHUE B OAHTOPCKHA
CH AOKA2A KbM CBBP3AHHUTE C Ta31 HECHTYDHOCT ONIOBECTABAHUA BBB (i)I/IHaHCOBI/Iﬁ OTYECT HAHU B
CAY‘Iaf;I HU¢C TE3U OIIOBECTABAHMA Ca HCAACKBATHH, A2 MOAI/Iq)I/IL[HpaMC MHeHHeTo cu. Harrrure
32KAFOYCHHUA C€ OCHOBaBaT Ha OAHUTOPCKHTE AOKA3aTEACTBA, IIOAYYCHH AO AaTaTa Ha
OAHTOPCKHA HH AOKAQA. B’bACLLII/I CHOUTHA HAU ycaoBusa obave morar Aa CTaHAT IIpHYHHA
APY)KCCTBOTO Aa IIPEyCTaHOBH (i)yHKHI/IOHI/IpaHCTO CH KaTO ACﬁCTBaH_IO HPCAHPI/IHT He.

L OIICHABAME IIAAOCTHOTO IIDEACTABAHE, CprKTyPa U CBADBpPNKAHNE HA (bI/IHaHCOBI/IS{ OTYET,
BKAFOYHTCAHO OITOBECTABAHUATA, B AAAH q)I/IHaHCOBI/IiIT OTYET IIPEACTABA OCHOBOIIOAATAIUTE

324 HETO CACAKIT K cpouTHA TTO HAa4YHH, KOMTO IMOCTHUTA AOCTOBCPHO IIPEACTABAHE.

Hue KOMyHHKHpAME C PBKOBOACTBOTO, HAPEA C OCTAHAAHTE BBIIPOCH, IIAAHHUPpaHHUA o0xBaT M BpeMe Ha
H3ITbAHEHHE HA OAITA M CBIIECTBEHUTE KOHCTATAITNH OT OAHTA, BKAFOYHTEAHO CBIIECTBEHHU HEAOCTATbIIU

BBB BHTPEIIHHA KOHTPOA, KOUTO HACHT Hci)nu,npame IIO BpeMe Ha H3BbPIOBAHUA OT HAC OAUT.

OARTOPCKO APY>KECTBO

»3AXAPITHOBA 11 ITAPTHBOPH” OOA

INpeacraBaasamnr: m

Aumurpnaa 3axapunosa

Perucrpupan oaurop otrosopen 3a oaura:

PO
Amnana Panreaosa LYW‘

rp. Cocpua
09.03.2017r.
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CIIELIMAAVI3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHHE HA
BEAOAPOBHU BOAECTU ,,CBETA CO®VIA” EAA

MHAUBUAYAAEH ®VTHAHCOB OTUET 3A TOANHATA 3ABBPIIIBAIIIA HA
31.12.2016r.

PUHACOBHAT OTUET 34 FOAWHATA 3aBbpmBama Ha 31.12.2016r. or crpannua 1 Ao crpanuna 44 e
0AOOpeH H IOANHCAH OT HMMETO Ha CIIELIMAAM3UPAHA BOAHUIIA 3A AKTHBHO
AEUEHUE HA BEAOAPOBHU BOAECTH ,,CBETA CO®UA” EAA or:

CobcraBuTeA:

H3nbAHATEACH AHDE!

AxoGuo Ilenes Haaxa AAeRééﬂA}éona ;

UHAUBUAYAAEH AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA 3A
TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

AOKAAABT HA PBKOBOACTBOTO 32 AEMHOCTTA 32 IOAHMHATA 3aBbpIIBAINA HA 31.12.2016 r. ot
crpanuna 1 Ao crpaHuua 25 e 0AOGpeH M MOANHCaH OT MMETO Ha CITELTMAAU3VIPAHA
BOAHUIIA 3A AKTHUBHO AEUEHHE HA BEAOAPOFHI BOAECTHU ,CBETA
COPUA” EAA or:

UsmbAHUTEACH AUPEKTOP:




Crenmasnsupana Goannna 3a axTuBHO Aeuenne Ha GeaoApobHE Goaectn "Ceera Codua" EAA

OTUYET 3A ®PTHAHCOBOTO CbCTOAHUE xwMm 31.12.2016 roanna

Tpuaosxenne 31.12.2016 r. 31.12.2015 r.
AKTHUB BGN'000 BGN'000
Herexymm axrusn
VIMoTH, MAIIIMHN 1 CHOPBXKEHUA 1.1. 7786 8 343
ABATOTpaiiHI HEMATEPHAAHH AKTHBH 1.2. 10 17
Herexymm ¢pumancosn aktusu 1.3. 45 45
OG0 HeTexyWM aKTHBU 7 841 8 405
Texynm aktnsu
MarepraAnu 3amacu 1.4. 83 69
TexyImu THProBCcKn M APyTH B3EMAHHUA 1.5. 433 453
Ilapn u mapuvHN €KBUBAACHTH 1.6. 750 477
O0uro Tekymm akTHBH 1266 999

Cyma Ha aKTHBa 9107 9 404




Crnenmasnzupana GoAEMIA 32 AKTUBHO A€deHHeE HA Geaoapobuu Gosectr ""Coera Copun" EAA

OTYET 3A ®UHAHCOBOTO ChbCTOAHUE kbMm 31.12.2016 roauna - TMPOABAYKEHHE

Tpuaosxenne 31.12.2016 r. 31.12.2015 r.
COBCTBEH KAIIMTAA U ITACUB BGN'000 BGN'000

CoGcTBen Kammraa

OcHoBeH kanuTaa 1.7.1. 5928 4 957
Perucrpupan xarmraa 5928 4957
Pesepsu 1.7.2. 4 697 4 746
PrHAHCOB pe3yATaT 1.7.3. (4 812) (4 951)
Hatpymanu negaa6u/sarybu (4 951) (4 564)
[Tewanba/3aryba 3a roamnata 139 (387)
O6mo cobcrBen xanmraa 5813 4752

Herexymm nacusum

HeTtexyruu mposusuu 1.8. 68 67
[acuBu 110 OTCPOYEHU AAHDBIH 1.9. 91 74
Besbbhamesann cpeAcTBa IpeAOCTaBEHH OT ABPKABATA 1.10. 1639 3025
O6mio HeTexymm macuBu 1798 3 166

Texymm nacusn

TexyIu TBProBCKH 1 ADYTH 33ABAKEHHS 1.11. 339 356
Aambanu 3aABAKEHHA 1.12. 28 31
32AbAKEHIIA KbM HEPCOHAAR 1.13. 469 502
Texymm nposusun 1.14. 102 110
BespbamesAHm cpeaCTBa IpeAOCTaBEHN OT ABpHKaBATA 1.15. 558 487
O6mo Tekymu nacnsu 1496 1486

Cyma Ha coGcTBEH KanMTAA ¥ TACHBA 9107 9 404

7 A0 cTpanmiza 44 ca HepasAeaHa 9ACT OT pHHAHCOBHA OTUET.

IMpeacTraBaasams:
Axo6uo LseTanos

=

CxcraBurea: ///
Haaxa Asexcanaposa Uynetaoscka ’;',/ /"/

3aBepua:
»3AXapHHOBA U I'Iapmr,gl?g_’," QOA

Cocms, 1 mapT 2017 1. !



Cnenmasnsupana Goannna 3a akTuBHO Aedenne Ha 6eroApoGHU Goaectn "Crera Codpua" EAA
OTYET 3A AOXOAUTE 3a 2016 roauna

2016 r. 2015 r.

IIpuaoxenne BGN'000 BGN'000
ITpuxoan
HerHu npHxosn oT npoAax6u 2.1.1. 5245 5403
Veayrn 5206 5365
Apyru 39 38
Ilpuxosu or 6e3BB3ME3AHH CPEACTBA IPEAOCTABEHH OT
ABPIKaBATA 2.1.2. 1573 1583
DrHHAHCOBH NPHXOAH 2.1.3. 4 6
OGmo npuxoan 6 822 6 992
Pasxoan
Paszxosm 110 HKOHOMHYECKH eAeMEeHTH (6 659) (7 375)
Hsnoassanm CypOBMHM, MATEPHAAN B KOHCYMATHBH 22.1. (1576) (1916)
Pa3xoAu 3a BBHIIHHM ycAyTH 222 (608) (598)
Pasxoau 32 amopTH3anN 223. (695) (830)
Pasxoau 3a 3aIIA2TH 11 OCHIYPOBKU Ha ITEPCOHAAR 224, (3767) (4 022)
Obesuenka Ha akTHBH 225. (5) (5)
Apyru pasxoan 226. ® @
DHHAHCOBH Pa3sxOAH 227. (2) 3)
O6mo pasxoan Ges pasxoam 3a AaHBIH (6 661) (7 378)
Ileuarba/3ary6a npean pasxoAm 3a AAH'bLH 161 (386)
Pasxos 3a Aarsnm 2.2.8. (22) 1)
Vsmenenme 3a cMeTKa Ha OTCPOYEHH AAEBITH (22) (1)
ITeqanba/3ary6a oT npoAsAKaBaIqH ACHHOCTH 139 (387)
ITeuaa6a/3ary6a 139 (387)

vr——
-

Ilprsosxennara or cipannitgf7 4o crpannna 44 ca HEPA3AEAHA YACT OT (PHHAHCOBHA OTYCT.

IIpeacrapassanr:
AroGuo IIseTanos

K .

4'/”:/
e
CxncrasuTea: // 7 /
Haaxa Aaexcanapopa UynetaoBcka /f’_; s
3aBepua:

»3axapuHosa u [TapTanopn” OOA

Codns, 1 mapr 2017 r3

BATEIIG KA



Cnennasnsnpana GoAHMIA 32 AKTHBHO Aeuenne Ha GeaoApoGHHE Goaectn "Caera Codua" EAA

OTUYET 3A BCEOBXBATHUA AOXOA 3a 2016 roanna

2016 r. 2015 r.

IMpusoxenne BGN'000 BGN'000

ITeganba/3ary6a 139 (387)

Apyr BceobxBaTeH A0x04 2.3.1. 49) (44)
AkTrIOEpCKH Te92A6H U 3a1y6n (55) (49)
Aamsnmn BEpXy IMO3HIHH OT APYT BCEOBXBATEH AOXOA 6 5

O6m BceoGxBaTeH AOXOA 90 (431)
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Crenmasnsnpana Goanuna 3a akTHBHO Aeuenne Ha GeaoApoGHE Goaecn "Coera Codpua" EAA

OTYET 3A ITAPUUYHUTE IMOTOLIH 3a 2016 roanna

2016 r. 2015 r.
BGN'000 BGN'000
IMapuunan mMOTOIHM OT OIEPATHBHA A€iHOCT
ITocThITACHNA OT KOHTPATEHTH 6266 6385
IMaamasns Ha kOHTparenTH (2173) (2 552)
[loTorm 32 mepcoHaA U COLMAAHO OCUIYPABAHE, HETO (3793) (4 090)
[Iaatenu aAambim (Ges KOPIOPATHBHE AAHBIH ) (90) (106)
[ThaTeHn KOPIIOPATHBHA AAHBIN 1) 1
Iaatenn AuxBH U TakCH 11O mOAy9eHH 060pOTHH 3aeMu / [ToAyIeHM AMXBH 11O GAHKOBH
CMETKH 4 6
Apyru mapHYHE IOTOLH OT OIEPATUBHA AEHHOCT - IOCTHIIACHHUA 264 17
ApyTH DapHYHK IOTOLH OT ONEPATUBHA ACHHOCT - MAAIIAHUS (70) (45)
Hernn mapmuHE DOTOnM OT OIEPATHRHA ACHHOCT 407 (386)
ITapuunm moTomU OT MHBECTHLHORHA ACHHOCT
Tokymy Ha ABATOTpaiiHN AKTHBH (129) (321)
Hokymxu ma dunanrcorn akrusu / [aamanus 3a (pHHAHCOBM AKTHBH (5) 5
HeTto mapuvnm cpeACTBa H3MOA3BAHH B HHBECTHONOHHATA ACHHOCT (134) (326)
HeTno nsmenenne Ha mapHYHITE CPEACTBA A NAPHYHATE EKBHBAACHTH 273 (712)
ITapuunu cpeacTa m napuunn exBaBasenTH Ha 1 AHyapH 477 1189
ITapnunu cpeacTsa m napuunu ekBuBasenTH Ha 31 AcKeMBpH 750 477
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Creunasnsmpana GoAHHNQ 32 AKTHBHO ActucHHE HA GeaoApoGHE Gosectr "Creta Codma'" EAA
OTUYET 3A TIPOMEHUTE B COBCTBEHUSA KAITUTAA xbM 31.12.2016 roanna

Ob6imm n Harpymaun O6mo
APYTH nmeqanbu/ cobecrBeH
pesepsu 3arybu Kannraa

OcHosen
KanuTaa

BGN'000 BGN'000 BGN'000 BGN'000

IIpensuncaen ocrarbk xbM 31.12.2014 . 4 957 4789 (4 563) 5183
IIpomenn B coGcrBenns xanmTaa 3a 2015 1. - (43) (388) (431)
Apyr BceobxpaTer A0x04 - 44) - 44)
AxTrOepcKH meqanbu u 3ary6u 49) 49)
AAaHbIM BLPXY MO3HIAN OT APYT BCEOBXBATEH AOXOA 5 5
Ilevanba /3ary6a 3a neprnoaa (387) (387)
O06my BceoGxBaTen A0x0A 32 2015 1. - (44) (387) (431)
Pasnpesesenne Ha pezepsu 1 ) -
Ocrarsk xbM 31.12.2015 r. 4957 4746 (4 951) 4752
ITpomenn B cobcrsenna xaumraa 3a 2016 r. 971 49) 139 1061
Apyr BceobxpaTen A0X0A - 49 - 49
AKTIOepCKH Teanbu ¢ 3arybu (55) (55)
AaHbItM BPXY HO3HLHH OT APYT BCEOGXBATEH AOXOA 6 6
IMewasa6a /3aryba s3a neproaa 139 139
O01x BceoGxBaren AoxoA 3a 2016 r. - (49) 139 90
Emucna Ha KanHTaa 971 971
Ocrarsk xpM 31.12.2016 . 5928 4697 (4 812) 5813
Ipusosxxernara or c1pa I 740 @amuz‘44 ca HEPA3ACARA JacT o1 ¢purancosus orver.
IIpeacraBaaBany:
Axo6u9o IlBeTanoB
CrcraBmTea:

Haaxa Asexcaaaposa Uynersoscka

3aeepuma:
»3axapaHosa u ITaprasopr” O

Codna, 1 mapr 2017 r.




CITELIMAAM3UPAHA BOAHUIIA 3A AKTUBHO AEUEHUE HA BEAOAPOBHU
BOAECTU ,,CBETA CO®UA” EAA
MHAWBUAYAAEH ®UHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

OBIIIA MTH®OPMAILIWA

Hanmeuonanne Ha npeAnpymTueTo
CITEITMAAM3UPAHA BOAHUIIA 3A AKTHBHO AEUEHUE HA BEAOAPOBHU
BOAECTU ,,CBETA CO®HA” EAA

CbBeT Ha AMPEKTODHUTE
ITpeaceaaTea
IIpog. A-p Aanaua Bopucos Ilerpos

Uaenose
Aro6uo Ilseranos Ilener
Baaepu Aranacos ATanacos

HsmbaHUTEACH AUPEKTOD
Axo6uo IIBeranos Ilenes

CocraBurtea
Haaka AaekcaHApPOBa

FOpucru
Eaeonopa I'eopruesa Croitnosa

AbprkaBa HA PErUCTPANUA HA HPEATPUATHETO
PBbarapua

Ceaaauine ¥ aApec Ha PerucTpanus
I'p.Cocdpus 1431, paiion Tpuasuna, 6ys.Axaa. Vs, I'emos Nel9

OGcay>xBamu 6aHKH
ITvpea MuBecTunuonna banka AA

DUHAHCOBUAT OTUET € CAMOCTOATEACH OTUET HA IIPEATTPUATHETO.

Bpoii cayxurean
276/ cpeanocnucbyen 6poit /

IlpeaMeT Ha A€HHOCT H OCHOBHA ACHHOCT Ha MPEANPHATHETO
OcbiecTBABaHE HAa OOAHMYHA MOMOIL, AKTHBHO H3AMPBAHE, AMATHOCTUIIHPAHE, ACUCHUEC U
IepHOANYHO HaGAIOAeHHE Ha GOAHH C TyGepKoA03a B XpoHHuHM Hecnenudguunn GeAoAposHH
3a00AABaHHA.

Aara Ha puHAHCOBHUA OTUYET
31.12.2016r.

ITepuoa Ha (pHAHCOBHUA OTYET — TEKYIL HEPHOA
Toaunara 3anousama Ha 01.01.2016r. u 3asbpusBama Ha 31.12.2016r.

IleprnoA Ha CpaBHHTEAHATA HH(OPMANHMA — IPEAXOACH ITEPHOA
Toaunara 3anousama Ha 01.01.2015r, u 3apppmBama Ha 31.12.2015r.

Aara Ha 0A0GpeHne 3a mybAMKyBaHe
09.03.2017 r.



CITEITMAAN3UVIPAHA BOAHUIIA 3A AKTUBHO AEUEHHE HA BEAOAPOBHH
BOAECTH ,,CBETA CO®DUA” EAA
NHAWBUAYAAEH ®VTHAHCOB OTUET
3A TOAMTHATA 3ABBPIIIBAIIIA HA 31.12.2016

Opran 0p06puA oTUeTa 32 MyGAMKYBaHE
ChBeT Ha AUPEKTOPUTE ,;9Pe3 PELICHIE BITMCAHO B IIPOTOKOA Ne 5 ot Aata 09.03.2017 1.

U3SBAEHUE 3A CbOTBETCTBUE

[IpeATTPHATHETO BOAU CBOETO TEKYIIIO CYETOBOACTBO M M3TOTBA pHHAHCOBUTE CU OTYETH B CHOTBETCTBHE
¢ Beudkn MeKAYHAPOAHM CTAHARPTH 32 (PHHAHCOBO OTIMTAHE (MC®O), mpuern ot Cpsera 10
MesKAYHAPOAHH CUETOBOAHM CTAHAZPTH (CMCC), xouto ce ChCTOAT OT: MeKAYHapOAHH CTAHAAPTH 32
unancoBo oramTane, MeKAYHAPOAHU CYETOBOAHHM CTAHAAPTH M OT Passcuenus, IPEAOCTaBEHH OT
Komurera 3a Passicrennsa Ha MeKAyHAPOAHHTe CTAHAAPTH 32 (PMHAHCOBO OTYHTaHE (KPMC®O) nan
Gupmus [locrosmen komuter 3a Passcaennara (ITKP). KOHTO epeKTHBHO ca B CHAQ 32 2016 r., u KOHTO
ca npuern ot Komucuara na Esponefickure obumnoctu (Komucusra).

3a TexymaTta (PUHAHCOBA TOAMHA APYXKECTBOTO € NPHUEAO BCHYKI HOBH ¥/MAYM PEBU3UPAHU CTAHAAPTH U
pasacuenns, usAasenn oT CbBeTa 1O MEKAYHAPOAHH CIETOBOAHM CTAHAAPTH (CMCC) u mpuern OT
KOMHUCHSATA, KOUTO Ca MECTHH 32 HETOBaTa ACHHOCT.

BA3A 3A M3TOTBAHE HA ®UHAHCOBUTE OTUETH U ITPYIAATAHU
CBIIIECTBEHU CUETOBOAHU ITOATHKH

TIpoMeHH B CHETOBOAHATA MOAUTHKA
B'b3HPI/I€T a4Ta CYEeTOBOAHA ITOAUTHKA e [TOCAEAOBATECAHA C anAaraHaTa HPCB HPCAXOAHZ.TB. TOAHMHA.

Texylun U HETEKyILM AKTHBH
AxTHB ce KaacudpHIHPA KATO TeKYIIl KOTaTO OTTOBAPA HA HAKOH OT CACAHHTE KDHTEPHIL:
®  OuAKBA A2 PEAAH3HPA AKTHBA HAM BB3HAMEPSABA AA IO IIPOAAAE AN yrnoTpebu B CBOA HOPMaACH
OIIePATHBEH [IUKbA;
®  ABPKU AKTHBA IPEAVMHO C €A THPIYBaHE;
e  OuAKBA A2 PEAAH3HPA AKTHBA B PAMKHTE HA ABAHAACCET MECELA CACA KPas Ha OTIETHUA HEPHOA;
AU
® AKTUBDBT € MaPH UAH IAPHIHI eKBUBAACHTH (CHIAACHO aepunuumaTa Ha MCOO 7), ocser ako
32 AKTMBA HAMA OTPAHHYEHHE Ad ObAE PASMEHAH AN H3TIOABAH 32 YPEHKAAHE Ha TACHE B
IPOABAIKEHNE HAlI-MAAKO Ha ABAHAAECET MECELA CAEA KPAfl HA OTICTHIUA HEPHOA
AxTuB ce KAacudUINPa KATO HETEKYLL aKO HE OTTOBAP#A HA KPUTEpHHTE 32 KAaCH(PHUIIMPAHE KAaTa TEKYIIL.

VIMoTH, MAILUNHA U CHOPBXKEHUA

AKTHBH Ce OTYMTAT KaTo VIMOTH, MAIUMHK ¥ CHOPBKEHHA KOTaTO OTrOBapAT HA KPUTEPHUHUTE Ha MCC 16
3a IIPU3HABAHE ¥ MMAT IT€HA Ha IIPHAOGHMBAHE paBHA HAH ITO-BHCOKA OT 700 AB. ApyxeCTBOTO MOXKe Ad
pH3HAE AKTHB C IEHA MMO-HUCKA OT I1para 3a [PHU3HABAHE Ha $a3a MHAHMBUAYAAHO ITPElleHKa. AKTHBHTE,
KOMTO MMAT LleHa Ha MPHUAODHBAHE IO HHCKA OT ITOCOYEHATA CE OTIMTAT KATO TEKYIIM PasXOAM 32
ITepHOA Ha IPHAOOHBaHE B CHOTBETCTBHE C 0AOBPEHATa CIETOBOAHA TIOAMTHKA. BCekn HMOT, MaIlHHa 1
ChOpBKEHHE ~ Ce OLCHfBA MPH  NPUAOGHMBAHETO My IO LEHA Ha npuAoOHBaHe ONpeAeAeHa B
cvotBercraue ¢ usuckpanusaTa Ha MCC 106.

[IpeAnpHATHETO € MPHEAO AZ OTYMTA BCAKA MO3HMIMA HA HMoOTHTE, MAIIHHUTE H CbODBIKEHHATA B
cporeercreie ¢ MCC 16 mo 1mena Ha mpuAOOMBaHE HaMaAeHa C  HaTpPyNaHaTa aMOPTH3ALNA M
HaTpynaHa 3aryba oT obesLeHKa.

ApPYXecTBOTO € U3BBPILIIAO EAHOKDATHA NPEOLICHKA Ha ADBATOTPaHHHUTE MATEPUAAHH AKTHBH BbB BPB3KA
¢ npemumasare 1o MCC npes 2005r. Oruenkata Ha AMUEHSUPAHHTE OLEHUTEAH € KbM 01.01.2004r. 32
HYXAHMTE Ha H3TOTBAHE HA BCTBIIHTEAEH BaranC 1O MCC. B pesyATaT Ha KOETO NPHAATAHETO HA MOACAA
Ha LeHa Ha NPHAOOUBaHE € MOAH(HIHMPAHO C NPEOLECHKATA HA BCHIKH ABATOTPAHE MaTePHAAHU
AKTHBH AO TAXHATA CIIPABEAAHBA CTOHHOCT. PasAMKHTE OT M3BBPINEHHTE NPEOLEHKI CA Jopmupasn



CIETTMAAV3VIPAHA BOAHMLIA 3A AKTIBHO AEUEHUE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®UA” EAA
NHAVUBUAYAAEH ®THAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2016

IIPEOLIEHbYEH Pe3epB, KOUTO € B pasmep Ha 4 926 xua. a. Kom 31.12.2016r. pasMepa Ha TIPeOEeHBYHHS
peseps e 4 525 xuA.AB.

IocAeaBarnu pasxoAn CBbP3aHH C OTAGAEH HMOT, MAIIINHA U CbOPBKEHHE CE OTYUTAT B yBEAHTEHUE HA
0aAaHCOBATA CTOMHOCT Ha AKTHBA , AKO € CIA3€eH TIpUHINIA Ha Tpu3HaBaHe onpeAeaeH B8 MCC16.
PaxoauTe 3a TekylIoTo OBGCAyXKBAHE HA MMOTH, MAIIMHH H ChOPHXKEHHUA Ce OTIHTAT B Ieuarba mAm
3aryba B MOMEHTA Ha H3BBPLIBAHETO HM.

baAancoBaTa CTOMHOCT Ha AAAEH HIMOT, MAILIMHA CbOPBKEHHE Ce OTIIHCEA !

-IIPH IPOARKDA HA AKTUBA;

HAHR

-KOTATO HE C€ OYAKBAT HHKAKBH APYTH HKOHOMHYECKH H3TOAHM OT H3IIOA3BAHETO HA AKTHBA HAH pu
OCBODOKAABAHE OT AKTHUBA;

Iewanbata nam saryGara, BB3HHMKBAIIA OT OTITUCBAHETO HA MMOT ,MAIITHHA 1 CbOPDBKEHHUE Ce BKAIOYBAT B
B reqarbata mAM 3arybaTa, KOTaTo akTHBBT ce oTmmiue, ocBeH ako MCC 17 He msmcksa ApyTO mIpH
npoaaxba 1 obparen Ausunr. [lewaabure wan 3aryOHTe, Bb3HMKBAILH [IPH OTITHCBAHE HA MMOT, MAIITHHA
HAM CHOPBIKEHHE CE OIPEAEAAT KaTO PA3AMKA OT MEKAY HETHHTE IIOCTBIIACHHS OT NPOA@KGATa, aKO MMa
TaKMBa M GaAaHCOBATa CTOHHOCT Ha akTuBa. Te He ce KAACH(PHIMPAT KaTO IIPUXOA/PA3XOA.

Korato B x0a2 Ha obuwaiinara cm AeitmocT TIPCATIPUATHETO PYTHHHO ITPOAABA AKTHBH Ha HMOTH,
MAITUHE M ChOPBKEHHA, KOUTO € ADbPKAAO 3a OTAABAHE IMOA HAEM, IPEXBBPAA Te3M AKTHBH B
MATEPHAAHHTE 3aITACH IO TAXHATA HAA2HCOBA CTOMHOCT, KOraTO IPECTAHAT A2 GBAAT OTAABAHHU MOA HAEM
M CTaHAT AbpaHH 32 NTpoaaxDa. IlocTernaeHusTa oT poA2k6GaTa HA TAKMBA AKTHBH Ce IIPH3HABAT KATO
npuxoan B cpotBercTBHE ¢ MCC 18 ITprxoan. MC®O 5 we ce MPHAATa, KOTATO aKTHBH, ABPXKAHHU 32
npoAax6a B OOHMUYATHAA XOA Ha AEHHOCTTa, GbAaT MIPEXBbPAEHH KbM MATEPUAAHH 3AMTACH.

Mmotute, ManmuunTe 1 chopbikennaTa Ce aMOPTH3UPAT IO AUHEHHHA METOA 33 IIEPHOAA HA OYAKBAHHA
OA€3€H KHBOT.

OcraTpyHaT2 CTOMHOCT M ITOAE3HHAT KUBOT HA aKTHB Ce TIPEPASTAEHKAAT ITPH MPHKAIOYBAHETO HA BCAKA
(pMHAHCOBA TOAMHA M AKO OYAKBAHMATA Ce pasAMYaBAT OT NPEAMINHUTE NPHUOAUZHTEAHH ONEHKH,
IIPOMEHUTE C€ OTYMTAT KATO IPOMAHA B CYETOBOAHHTE IPUOAUSHTEAHH OLIEHKH B ChoTBeTcTBHE ¢ MCC
8 C4eTOBOAHH IIOAHTHKA, IPOMEHH B CYETOBOAHHTE NPUOANSUTEAHHU OLICHKH U TPEIIKH.

AMOPTH3ALMATA 32II0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIHHUTE I CbOPBIKEHHATA Ca HAAWYHH B
HIPCAIIPHATHETO, HA MACTOTO M B CbCTOAHHETO, HEOOXOAMMHM 32 EKCIIAOATALIMATA MM MO HAYMHA
TMPCABUAEH OT PBKOBOACTBOTO. AMOPTH3ALIMATA Ha AKTHBHTE CE IIPEyCTAHOBABABA HA 110 PAHHATA OT ABETE
AQTH :

-AATaTa Ha KOATO Ca KAACH(PHIMPAHH KATO AbPXKaHH 32 IPoAakDa cbraacao MCOO 5.

-A2TAT2 Ha OTIIHCBAHE HAa AKTHBUTE.

AMOPTH3ALIMATA HE CE IPEYCTAHOBSABA B ITEPHOAN HA NIPECTOH HAH H3BAKAAHE OT AKTHBHA yooTpeoa.

CpeAHHAT ITOA€3EH XUBOT B TOAMHH 32 OCHOBHHTE TPYIN ABATOTPAMHU MATEPHAAHH aKTHBH, € KAKTO
CAEABA:

I'pyna T'oansau
Crpaan 33
Marmmuan i cbopbxeHus 6-7
TpaucopTHE cpeacTsa 6-7
CromaHcky MHBEHTAp 20

OGesnenxa na MIMOTH, MALIMHA U CHOPBIKEHMs
Ceraacro mancksanmara ma MCC36 koM kpast Ha OTYeTHHSA [IEPHOA C€ TIPaBU IMPELIEHKA AAAU
CBIUECTBYBAT MHAMKALIMH, Y€ CTOHHOCTTA Ha A2A€H aKTHB OT VIMOTHTE, MAIIMHNTE H CHOPHKEHHATA e
obesuerena. B caywail Ha TakuBa MHAMKALIMH Ce M3YHCAABA BH3CTAHOBHMATA CTOMHOCT HA AKTHBA M Ce
ornpeAeas 3arybarta ot obeseHka.




CIIELIMAAM3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHUE HA BEAOAPOBHU
BOAECTH ,,CBETA CODPUA” EAA
NHAVBHVAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

I/IHBCCTHHHOHHI/I HUMOTH

Karo muBectumonnn mmotu cbvraacio MCC 40 ce ortumrar 3emu u /mAn CIpPaAH, M/HMAH 4YacTH OT
CIPaAH, KOUTO €€ ABPXAT IIO-CKOPO C II€A ITOAYYaBAHE Ha NPHUXOAH OT HAEM HMAH 32 YBEAHYABAHE
CTOMHOCTTA Ha KalluTara MAM 3a ABeTe. MIMOT, KOHTO ce msrpaxaa mam paspaborBa 3a Gbaemio
H3M0A3BaHE KATO HHBECTHIIMOHEH MMOT CBIIIO Cé OTYHTA KATO MHBECTHLIMOHEH NMOT.
Wusectuiimonen MMOT ce IPU3HABA KATO AKTHB CAMO KOT4TO € BEPOATHO ObAEIIUTE HKOHOMHYECKH
H3TOAHM, IPUIHCBAHA My A4 C€ ITOAYYAT B NMPEANPUATHETO U IIEHATA My Ha IPHAODHBaHEe MOXE Aa ce
OLIEHH AOCTOBEPHO.
IlpexsbpAsHHA OT HMAM KbM HHBECTUIIMOHEH HMOT C€ IIPABAT, CAMO KOTaTO HMa IIPOMSHA B
H3MOA3BAHETO, AOKA3aHA UPEe3:
®  3arI04YBaHE HA ITOA3BAHE OT CTPAHA HAa COOCTBEHHKA - 32 ITPEXBBPASHE OT HHBECTHLIMOHEH HMOT B
ITOA3BaH OT COOCTBEHHKA HMOT;
® zamovBaHe Ha Pa3paboTBaHe C IleA MPOAWKDA - 33 IPEXBBPAAHE OT MHBECTHIMOHEH HMOT B
MATEPHAAHH 3aITACH;
® Kpaii HA [TOA3BAHETO OT CODCTBEHMKA - 33 IIPEXBBPASHE OT IOA3BAH OT CODCTBEHHMKA HMOT B
HHBCCTUIITMOHEH UMOT,
HAH

L4 3aIIO0YBaHE Ha OIMEPATHBEH AM3WHI KbM Apyra CTpaHa - 32 npexm)pmme oT MaTepI/IaAeH 3arrac B
HHBECTUIITMOHEH HUMOT,

VuBecTHIIMOHHHTE HMOTH Ce OIEHABAT ITBPBOHAYAAHO IIO IleHa Ha IPHAOOHBAHE, KOATO BKAIOYBA H
Pa3XOAHUTE ITO CAeAKaTa 33 TpHuAODuBaHe cbraacHo MCC40.

CaeA ITbPBOHAYAAHOTO IPH3HABAHE HHBECTULHOHHHTE MMOTH CE€ OTYMTAT IO MOAECAA HA II€HATA Ha
npuaobusare. OnensBsar ce 110 IeHa Ha MPHAOOHBAHE HAMAACHA C BCHYKH HATPYIAHH aMOPTU3AIIMH M
3aryou or obesieHka.

VuBecrunmonnuTe MMOTH ce OTHMCBAT, HpH OCBODOMAaBaHe /mpoAaxDBa MAM TIPH BCTbITBAHE BbB
¢uHAHCOB AM3MHT/ HAM KOTATO TPAfHO Ce M3BAAAT OT yHoTpeba M OT TAXHOTO OCBOGOMKAABHE HE Ce
OvaKBAa HUKAKBa ObAella MKOHOMMYECKa M3roAa. IIpu ompeaeasre Ha aaTata Ha ocBOGONKAaBaHE 3a
HHBCCTHIHOHEH UMOT ce npuaarat kputepunre b8 MCC18 3a mpusHaBare Ha IPHXOA OT mpoaaxba Ha
CTOKH MAM C€ B3eMa IIOA BHHMMaHHE ChOTBETHOTO yKasaHHe B AoIrbAHeHHeTO kbM MCC18. MCC17 ce
IIPHAAra IIPH OCBODOMAABAHE HUpE3 BCThIMBaHE BbB (DUHAHCOB AM3MHT MAM IIPH HPOAax6a ¢ obpaten
AM3HT.

IewarGure u 3arybure OT M3BaKAaHe OT yrnoTpeba MAH OCBOBOKAABAHE OT MHBECTHIIMOHEH HMMOT, Ce
OIIPEACAAT KATO Pa3AHKa MEXKAY HETHUTE ITOCTBIIACHHA OT OCBOOOMAaBaHETO M GaAaHCOBATA Cyma Ha
AKTHBA M Ce IIPM3HABAT B Ie4anbaTa MAM 3arybaTa 3a NepHOAA HA M3BAKAAHE OT yrorpeba HAM
ocBobixaaBane, ocser ako MCC17 He n3mckBa Apyro mpu rpoAaxda ¢ obpaTeH AusmHr.

Ofbe3nenka Ha MHBECTHIIMOHHU MMOTH
Coraacao wmsucksanmara Ha MCC36 kbpM Kpas Ha OTYeTHHA IIEPHOA Ce TPaBH IPEUEeHKa AZAU
CDINECTBYBAT MHAMKALIMY, Y€ CTOMHOCTTA HA HHBECTHLIIHOHHHMTE HUMOTH e obeslleHeHa. B caywaii ma
TAKUBA HHAUKAIIAN CE H3YHCAABA Bb3CTAHOBMMATA CTOMHOCT HA HHBECTHIIMOHHHTE MMOTH H C€ OIPEAEAd
3arybata ot obesLeHKa.

Hemarepuasnu akrusu

IIpeAnpnaTieTo OTYMTA PASTPAHMYHMHTE HENMapHYHM aKTHBH 0es H3mYecka cyBeraHims Kato
HEMATEPUAAHH 4KTHBH, KOTATO OTTOBAPAT HA ONPEAEAEHHETO 32 HEMATEPHAACH aKTHUB H KDHTEPHHTE 32
npusHasare dpopmyaupann 8 MCC 38.

HemaTepnasen akTuB ce NPH3HABa, aKO € BEPOATHO, Ue IPEANPHATHETO Ie MOAYIM OYAKBAHHTE
ObAEITM HKOHOMHYECKH ITOA3H, KOMTO Ca CBBP3aHH C aKTHB M CTOHHOCTTA HA 4KTHBA MOXE A2 OBAE
OIIPEAEAEHA HAAEKAHO.

[IppBOHaY2AHO HEMaTEpHAAHHTE AKTHBHM CE OTUHTAT IO LIeHa Ha PHAODHBaHe.

Llenara Ha npHAOGHBaHE HAa OTAGAHO ITPHAOGHT HEMATEPHAACH aKTHB Ce OIpeAeAs cbraaceo MCC38 u
BKAFOUBA!
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CHIEIMAAM3VIPAHA BOAHMIIA 3A AKTUBHO AEUEHUME HA BEAOAPOBHU
BOAECTH ,,CBETA CO®UA” EAA
NHAVBUAYAAEH ®THAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2016

~ITOKyITHATA LICHA, BHOCHUTE MHUTA U HEBb3CTAHOBUMHTE AAHDIIU BHPXY MOKYIIKATA, THPTOBCKUTE OTCTHIIKH
u pabaTh ce NPHCITaAaT;

"

-BCAKAKBH CBBP3aHHM PAXOAM 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE,

Llenara na mpuaoGusane Ha HEMATEPHAACH AKTHB IPUAOOHT B 3aMAHA C HEIAPHYEH aKTUB Ce usMepsa
1O COPABEAAHBA CTOMHOCT, OCBEH 2KO :

-pa3MEeHHATA AEHHOCT HAMA THPrOBCKA CHITHOCT;

HAH

-CMPaBEAAHMBATA CTOWHOCT HUTO Ha ITOAYYEHMA AKTUB, HUTO HAa AAQAGHUA aKTHB, MOXKE A2 ObAe H3MepeHa
HAAEKAHO.,

[TpuaoOuTHAT aKTHB ce M3MepBa [TO TO3M HAYMH, AOPH aKO MNPEANPHATHETO He MOXKe He3abaBHO Aa
OTIIHIIIE A2A€HHSA AKTUB. AKO IPHAOOHTHAT aKTUB He € OIleHeH I10 CITPAaBEAAMBA CTOMHOCT, HETOBATA IIeHA
Ha MpuAOBUBaHe ce M3MepBa 110 HAAAHCOBATA CTOHHOCT Ha AAAEHHSA aKTHB.

Lenara ma mpuaobusane Ha BBTPEITHOCH3AAAECH HeMaTepuaseH akTuB cbraacHo MCC38 e nerosata
cebeCTORHOCT BKAIOUBAIIA CyMATA Ha Pa3XOAHUTE, HATPABEHN OT AATAT2, HA KOATO HEMATEPHAAHHAT AKTHB
€ OTTOBOPHA 32 ITBPBH II'BT HA KDUTEPHHTE 3a IPU3HABAHE.

Hemateprasnure axTuBM ce oT4mTaT CAEA MIPHAOOHBAHETO IO IleHA Ha NpUAOOHBAHE HaMaAeHA C
HATPYIAHATA AMOPTHU3AIMA U HATPYIIAHH 3aTyOH OT Obe3IeHKa.

IpeanpusTuero oOleHABA AAAM I[IOAE3HHAT >KMBOT Ha HEMATEPUAAEH AKTUB € OrPaHHYEH HAU
HEOTPAHMYEH H aKO € OTPAHUYCH, IPOABAKHUTEAHOCTTA Ha, HAU OPOsi Ha IPOM3BOACTBEHHTE MAH CXOAHH
€AMHUIIN, CbCTABABAILIM TO3H [TOAE3€H XKUBOT.

Hemarepuasen axrus ce pasraexaa, xato mmar HEOTPAHUYEH IOAE3€H JKHUBOT KOTaTo, Ha 0a3aTa Ha
aHAAM3 HA ChOTBETHHTE (PAKTOPH, He ChILIECTBYBA IPEABHAHMO OTPaHHYEHHE 32 TIEPHOAA, IIPe3 KOHTO ce
OYaKBa aKTUBDT Ad FEHEPHPA HETHU APUYHH ITOTOLH 32 IIPEANPHATHETO.

Hemartepuarunre akThBu ¢ OIpaHHYEH ITOA€3€H KHBOT Ce AMOPTH3HPAT, 2 HEMATCPHAAHUTE AKTHBH C
HEOTPAHMYEH [IOAE3€H KHBOT HE Ce AMOPTH3HPAT.

HemaTepuaAHuTE aKTUBH KOHMTO IIOAAEKAT Ha AMOPTH3ALMS CC AMOPTH3HPAT IO AHMHEHHHA METOA 34
CPOKa Ha OIIPEACACHUS [TOAE3EH HKUBOT.

AMOpTH3aLnsATA 32ITOYBA, KOTATO aKTHBBT € Ha PA3TOAOKEHHUE 32 [IOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
H B CbCTOSHHETO, HEOOXOAMMO 32 CIIOCOBHOCTTA My A2 paboTH IO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AmopruzanusTa ce TIPEKPATABA HA TTO-PAHHATA OT:

-AATaTa, Ha KOATO AKTUBBT € KAACH(PHIMPAH KATO ABDIKAH 32 IIPOAAKOA (nAm BKAXOUeH B rpynara 3a
0cBOBOMKAABAHE, KOATO € ABPIKAHA 32 IIPOAAKDA) B choTBeTCTBHE ¢ MCPO 5

"

- AATaTa, HAa KOATO AKTUBBT € OTIIMCAH.

CpeAHHAT MMOA€3€H KHUBOT B TOAHMHH 32 OCHOBHHTE TPyNH  aMOPTU3HPYEMH HEMATEPHAAHH AKTHBH, €
KAKTO CAEABA:

I'pyna T'oansan

[Iporpamuu npoayxtu 5

Obe3nenka Ha HEeMATEPHAAHH ABATOTPAHHA AKTHBH
Coraacro msucksanusara va MCC36 kbM kpasg HA OTYETHHA ITEPHOA Ce NPaBH IIPELEeHKA  AaAU
CBINECTBYBAT MHAMKALNH, Y€ CTOHHOCTTa Ha HEMATEPHAAHNTE ABATOTPAHHM aKTHBH € obesrenena. B
CAYHdaH Ha TAKHBA MHAMKAMH CE M3YMCAABA BHICTAHOBMMATA CTOHHOCT Ha aKTMBHTE H CE ONPEACAA
sarybaTa ot oGesnenka.

DuHaHCOBH AKTHBH
Ipeanpusriero npraara MCC32 u MCC39 Ipu OTYMTAHE HA (DHHAHCOBU aKTHBH.
DHUHAHCOB AKTHB € BCEKH AKTHUB KONTO €:
-TAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHS KAITHTAA Ha ADYTO TIPeATIPHATHE;
~AOTOBOPHO IIPABO:

® Aace TMOAYHAT ITAPUYIHHA CPE€ACTBa HAH ApyT (i)I’IHaHCOB AKTHUB OT APYTO HPCAHPI/IH’THC H
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3A TOAVTHATA 3ABBPIIIBAIIIA HA 31.12.2016

HAHU

® Aa ce pasmeHAT (DUHAHCOBM aKTUBH HMAM (PHHAHCOBU ITACHBH C APYIO IIPEANPHATHE IIPH
YCAOBHSA, KOUTO Ca IIOTEHIIHAAHO OAATONPHATHH 32 IIPEATIPHATHETO;
-AOTOBOP KOHTO I1e ObAe HAM MOXKe A2 ObA€ YPEACH B CODCTBEHM HMHCTPYMEHTH Ha COOCTBEHH KaIlUTaA
€MHTEHTA H e
®  HEACPHBATHB, 33 KOWTO IPEAITPHATHETO € HAH MOXe A2 ObAE 32ABAKEHO A2 IIOAYYH IIPOMEHANB
Opolt OT HHCTPYMEHTH COOCTBEHHA KAITUTAA HA IIPEAITPHATHETO;
HAH
®  AepHMBATHB, KOHTO Ime ObAe MAM MOXe Ad ObAe ypeAeH upes pasmiHa Ha (DMKCHpPaHa cyma
HAPUYHU CPEACTBA HAM APYT (DMHAHCOB aKTHB 32 (DUKCHPaH OPOM OT COOCTBEHHTE KAIIMTAAOBH
HHCTPYMEHTH Ha IIPEAIPHATHETO. 3a TasH LeA HMHCTPYMEHTHTe Ha COOCTBEHHs KAaIlUTAA Ha
IPEAIPUATHETO HE BKAIOYBAT YIPAKHAeMH (PHHAHCOBH HHCTPYMEHTH, KAACH(DHIHPAHN KATO
HMHCTPYMEHTH HA COOCTBEHMA KAITHTAaA , KOHTO HAAATAT HA IPEANPHATHETO 3aABAXKEHHETO Ad
HPEAOCTaBM Ha APYTa CTPAHA ITPOIIOPILIHOHAAECH ASIA OT HETHHTE aKTHBY Ha IIPEAIPHATHETO CAMO
OPH  AUKBHUAAIIMSUAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO IOAYYaBAHE HAH
MPEAOCTABAHE HAa MHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA HA IIPEAIIPUATHETO.

DUHAHCBUTE HHCTPYMEHTH-AKTHBH C€ KAACH(DHIIUPAT B CAGAHHTE KATETOPHH CbIAACHO M3HUCKBAHHUATA HA
MCC 39:
¢ QOuHAHCOBH aKTHBH, OTYHTAHH IO CITPaBEAAMBA CTOHHOCT B rie4aAbaTa MAM 3arybata
- ABpPXKaH 3a ThPIyBaHe (PHHAHCOB AKTHB

- Ol’IpeACAeH IIPpH  IBPBOHAYTAAHOTO My IIPH3HaBaHE orT IIpeAl'IpI/IHTI/ICTO 34 OTYHUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€4aADATa AU 3ary6aTa.

e IluBecTHINN ABPKAHU AO MAACK

e Kpeautu u B3eMaHuA

¢ OuHAHCOBU AKTHBH HA PAa3sIIOAONKEHHE 3a IPOAKODa.
IlpeanpusTtiero mnpusHaBa (PHHAHCOB aKTMB HMAM (PHHAHCOB IIACHB B OTYeTa 3a (DHHAHCOBOTO
CbCTOAHHE, KOTaTO M CaMO KOTAaTO IIPEATIPHATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha
HMHCTPYMEHTA.

Ilpn nbpBOHAYAAHOTO CM TpH3HABAHE (DHMHAHCOBUTE AKTHBU C€ OTYUTAT IIO CIIPABEAAMBATA HM
CTOHHOCT, TTAIOC B CAyYail Ha (PMHAHCOBM aKTUBH, KOMTO HE C€ OTYMTAT ITO CIIPABEAAMBA CTOMHOCT B
ne4anbaTa MAM 3aTy0aTa, Pa3XOAMTE ITO CAEAKATa, KOHTO Ce OTHACAT IIPAKO KbM NPHAODHBAHETO HAH
M3AABAHETO Ha (DHHAHCOBUS AKTHB.

CAeA TbPBOHAYAAHOTO NIPHU3HABAHE PEAIPUATHETO OLEHBA (PHHAHCOBHTE AKTUBH KAKTO CACABA:

¢ [lo cpaBeasnsa cTrofHOCT
-(pHHAHCOBH AKTHBH, OTIUTAHH MO CITPABEAAHBA CTOHHOCT B reyarbara nan 3arybata;
- puHAHCOBM AKTHBU HA PA3IOAOKEHHE 32 [IPOARKDa;
C uskAlOvueHNe Ha MHBECTUIIMH B HHCTPYMEHTH Ha COOCTBEHHA KANMTAaA, KOHUTO HAMAT —KOTHPaHa
1a3apHA 11€HA HA aKTHBEH I1a3ap U YHATO CIIPABEAAHBA CTOMHOCT HE MOXE A4 CE OLIEHH HAAEKAHO, KAKTO
1 ACPHBATHBH, KOMTO €2 OBBBP3aHN C HEKOTHPAHH HMHCTPYMEHTH Ha COOCTBEHMSA KAIIUTAA HAH TPAOBA A2

CE YPEAAT Upes IIPEXBBPAAHETO HA TAKHBA HEKOTHPaHH MHCTPYMEHTH Ha cobctBenns KaITuTaA, KOUTO Ce
OLICHABAT ITO ILI€HA Ha HpI/IAO6I/IBaH€

L4 Ilo aMoansnpaHa CTOHHOCT C U3IIOA3BAHETO HA METOAAQ Ha e(i)e!(TPIBHHi{ AHUXBCH HPOHCHT
-KPCAI/ITI/I 1 B3CMaHHA,
-HHBECTUIINH, AbPXAHH AO ITAACK;

ITewanbu u 3arybn oT HHUHAHCOBH AKTHBU
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® [Ilewasbu u 3ary6m KOHTO BHIHMKBAT OT MPOMAHATA HA CIIPABEAAMBATA CTOHHOCT Ha uHaHCOBH
AKTHBY Ce IIPU3HABAT KAKTO CAEABA:
-llewarba uam saryba or dbuHAHCOB aKTHB HAH (PUHAHCOB HACHB, KAACH(ULIUPAH KATO OTIHUTAH IO
CITPABEAAMBA CTOHHOCT B MeYaAbaTa MAHM 3arybara, Ce IPH3HABA B OTUETA 32 AOXOAHTE.
-lleuaabara man 3ary6ata or HasndeH 3a mpoAaxOGa (PUHAHCOB aKTHB ce IPU3HABA B APYT BCEOOXBaTeH
AOXOA, € M3KAIOUEHHE Ha 3aryOHTe OT obeslleHKa M mevaAbuTe U 3arybuTe OT OOMEHHHTe KypCOBe A0
MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBMA aKTHB. B TO3M MOMeHT HaTpymanaTa meuaabarta MAH 3arybara,
IPH3HATA [IPEAH B APYT BCCOOXBATEH AOXOA, Ce IIpeKkAacH(UIIpPa OT COBCTBEH KalTUTAA B rTeqanbaTa HAH
3ary0aTa KATO KOPEKIHA OT IPEKAACH (UKL
® Awmxsara, KOATO CE€ H3YHCAABA C M3IOA3BAHE HA METOAA H2 eDEKTUBHUSA AMXBEH MIPOLIEHT, ce
IIPH3HABA B OTYETA 32 AOXOAUTE.
® AuMBHAEHTHTE OT MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha PAa3lIOAOMKEHHeE 34 mpoaaxba ce
IIPU3HABAT B OTYETA 33 AOXOAHUTE, KOTATO CE YCTAHOBH MPAaBOTO HA IPEAIPHATHETO A2 ITOAYHH
MAQIIAHE.
¢ 3a ¢duHAHCOBUTE AKTUBM, KOHTO CE€ OTYHTAT IO aMOPTH3MPaHa CTOHHOCT, medaAbara HAM
3arybaTa OT aKTHBAa Ce IIPU3HABA B OTYETA 32 AOXOAHTE, KOTATO PUHAHCOBUAT aKTUB HAH
(PHUHAHCOBUAT NMACHB Ce OTMHCBA HAM OBE3LICHABA U IPe3 IPOoIeca Ha aAMOPTH3HPAHE.

HPCAHPI/IXTI/ICTO OTIIHCBA Cl)I/IHaHCOB AKTHB, KOTaTO :

® AOTOBODHHTE IIPaBa BbPXY NAPHYHHUTE TOTOLH OT (PUHAHCOBHS AKTHB Ca
H3TEKAH; HAU

® MpexBbPAS (PHHAHCOBHSA AKTHB, KOTATO Ca IPEXBBHPAEHH AOTOBOPHHTE MPaBa 32 HOAyYABaHE Ha
HAPHYHH IOTOUM OT (PMHAHCOBHA aKTHB HAH Ca 32ITA3€HH AOTOBOPHHTE IPaBa 32 MTOAyYABAHE
Ha [TAPHHYHUTE ITOTOLH OT (DUHAHCOBHS AKTHB, HO € IIOETO AOTOBOPHO 3aABAXKEHHE 33 IIAALAHE
Ha [aPUHH ITOTOIM HA €AUH HAH II0BEYE IIOAYIATECAN B CHOPA3YMEHHE U TPAHCQEPBT OTToBaps
Ha yCAOBHATA 3a OTTIHCBaHe cbhraacHo MCC 39.

VcAoBuA 32 OTIIHCBaHE:
Koraro npeanpuaTHeTo mpexBbpAn (DHHAHCOB aKTHB TO OIIEHABA CTEIIEHTa, AO KOATO INE 3arasu
PHCKOBETE ¥ IOA3UTE OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS AKTHB:
® KO IMPEANPHATHETO IPEXBBPAM B 3HAYHTEAHA CTEHEH BCHYKH PHCKOBE M  IIOA3H OT
cobeTBeHOCTTa BHPXY (DHHAHCOBHS aKTUB, IPEAIPHATHETO OTITHCBA pHUHAHCOBHUSA AKTHB H
IIPU3HABA OTAEAHO KATO aKTHBH HAHM ITACUBU BCHYKHM ITPABA M 3aABAKEHHA, CH3AIACHH HAU
3armaseHu npu TpaHcdepa;
®  aKO IPEANPHATHETO 3aIA3H B 3HAYMTEAHA CTENEH BCHYKHM PHUCKOBE M MOA3M OT COBCTBEHOCTTA
BbPXy (PUHAHCOBHA aAKTHB, IIPEAIIPUATHETO IIPOABAXKABA AQ TpU3HABA (DUHAHCOBHSA AKTHUB;
¢ aKO NPEANPHATHETO HHUTO IPEXBbPAS, HUTO 3212382 B 3HAYHTEAHA CTEIIEH BCHYKH PHICKOBE M
HOA3H OT COOCTBEHOCTTA BbPXY (PHHAHCOBUA AKTUB, IPEATPHATHETO OmpeAeAs] AAAH € 3aTTa3UAO
KOHTPOA BBPXY (DHHAHCOBHA aKTHB. B TO3HM cAyuait:
-4KO MPCATIPUATHETO HE € 3aMa3UAO KOHTPOA, TO OTHHCBA (PHHAHCOBHA AKTHB M
IIPH3HABA OTAEAHO KATO AKTMBH HAM [TACHBH BCHYKH IPABa M 32ABAKEHHS, Ch3AIACHH IPH TpaHcdepa.
-2KO IIPEAIIPHATHETO € 3aI1a3MAO KOHTPOA, TO IPOABAXKABA Ad IPU3HABA  (DHHAHCOBHA
aKTHB AO CTEIIEHTA Ha IIPOABAXKABAIIOTO My yYaCTHE BbB (DMHAHCOBHSA AKTHB.

ITpu otnncsaneTo Ha PHHAHCOBUS AKTHB Pa3AHKATA MEXKAY:

a) HerosaTa 6aAaHCOBA CTOHHOCT; 1

6) cymaTa Ha IIOAYY4EHOTO Bb3HAIPWKACHHE (BKAIOYBAIIO BCHUKH MOAYYIE€HU HOBH aKTHBH, MHHYC
BCHYKH ITO€TH HOBU IACHBH), M BCUYKH HATPYNaHH Ie9aAbH HAH 3aryOH, KOMTO ca OMAM NIpH3HATH
AUPEKTHO B COOCTBEHHA KAITHTAA Ce IIPH3HABA B OTUETA 32 AOXOAHTE.

Obesnenka u HecbbupaeMocT Ha (PHUHAHCOBY aKTHBH

HpeAnpmrmeTo TIpELIEHABA KbM Kpad Ha BCEKHM OTYETECH IIEPHOA AaAHM Ca HaAule ODEeKTUBHN
AOKA3aTEACTBa 3a O6C3H€HKaTa Ha CI)I/IHaHCOB AKTHB HAHM Ha Ipyma oT CpI/IHaHCOBPI AKTHUBH.
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@UHAHCOB 2AKTHB HAM TPyNa OT (PHHAHCOBH AKTHBH Ce CYHTAT 32 OBE3LEHEHH U €A Bb3HHKHAAH 3aryGu OT
obesleHKa, KOTaTO ca HaAHIe OOEKTHBHH AOKA3ATEACTBA 32 ODE3LIEHK2, IPOM3XOMAAIIM OT €AHO MAH
ToBeye ChbOMTHA, KOUTO Ca HACTBITHAM CAEA ITbPBOHAYAAHOTO IPH3HABAHE Ha aKTHBA (ChOHTHE "3ary62")
U KOrato ToBa chburne saryba (MAn cbOuTHs) MMa eDeKT BHPXY OYAKBAHHTE GBAEIIH MAPHYHH OTOLM
OT (PMHAHCOBHSA aKTUB HAM OT IPyraTa (PHHAHCOBH aKTUBH, KOUTO MOTAT AA CE OLICHAT HAAEKAHO. Moske
A2 He e BB3MOXHO A2 Ce MACHTH(HIMPA EAHHHYHO, CAMOCTOATEAHO CHOHTHE, KOETO € IPUYMHHAO
obesuenkara. Ilo-ckopo obesiienkata MOKe A2 € NPUYHHEHA OT KOMOHHHPaHHA ebeKT HA HAKOAKO
cBOUTHA.
3arybure, KOUTO Ce OYAKBAT B PE3YATAT Ha GbAeIUTE CHOHTHSA, HE3ABHCHMO OT TAXHATA BEPOSTHOCT, He
Ce MIPH3HABAT.

® OG6esnenka Ha PUHAHCOBH AKTHBU, OTYMTAHH [10 AMOPTH3UPAHA CTOHHOCT
AKo M2 ODEKTHBHH AOKA3AaTEACTBA, Y€ € Bb3HUKHAAA 3aIy6a OT OBe3LeHKa OT KDEAUTH M B3eMAHUS HAH
OT MHBECTHUHH, ABPKAHH AO IIAAEXK, OTIHTAHH II0 AMOPTU3HMPAHA CTOHMHOCT, CyMaTa Ha 3arybata ce
OLIEHsBA KATO Pa3AMKa MEXAY 06aAaHCOBATA CTOMHOCT Ha AKTHBA M HACTOAINATA CTOMHOCT HA OYaKBAHUTE
OvAemy APHYHN TOTONH (C H3KAIOYEHHE HA GHACIINTE KPEAUTHH 3aryGH, KOMTO He Ca Bb3HHKHAAM),
AMCKOHTHPAHH C ITbPBOHAYAAHHUA €(PEKTHBEH AMXBEH  IPOLEHT 3a (DMHAHCOBHA 2KTHB (T. e.
ePEKTHBHUAT AMXBEH ITPOLICHT, M3YHMCACH MPHU IIbPBOHAYAAHOTO NIPH3HABAHE). BaAaHcoBaTa cTOffHOCT
Ha AKTHBA Ce HaMaAfBa M CyMaTa Ha 3arybaTa ce MpH3HaBa B TeqarGata nam sarybara.

® Obesnenka Ha (DUHAHCOBH AKTHBH, OTUMTAHH ITO LIeHA HA IPHAOGHBaHe
AKO M2 ODEeKTHBHH AOKA3aTEACTBA, Ye € Bb3HHKHAAA 3ary0a OT obesrtenka Ha (PUHAHCOB AKTUB OTYUTAH
[0 LeHa Ha TNPHAOOHBAHe, CyMaTa Ha 3arybara OT OOe3lleHKa Ce OIleHABA KAaTO Pa3AMKa MEKAY
BarancoBaTa CTOHHOCT Ha (PUHAHCOBHA aKTHB H HACTOAINATA CTOMHOCT HAa OYAKBAHHTE ObACLIH
IMAPUYHH IIOTOLM, AMCKOHTHPaHH C TEKYIIHA ITa3aPeH NPOLIEHT Ha Bb3BPDBIIAEMOCT 32 HOAOGeH
umancos axtuB. 3arybure ce NMpH3HABAT B MewaAbaTa MAM saryGata. Takmpa sarybu or obesnenxa He
ITOAAEXAT Ha Bb3CTAHOBABAHE.

® OG6esnenka Ha (PHHAHCOBH AKTHBY Ha PA3IOACKEHHE 32 TPOAKDa
Koraro cnaa B cripaBeaanBaTa CTOHHOCT Ha (PUHAHCOB aKTHB Ha PA3ITOAOKEHHE 32 poaaxba e npusHaT
AMPEKTHO B CODCTBEHHA KAITHTAA M HMa  ODEKTHBHH AOKAa3aTEACTBA, Y€ aKTHBBT € OBe3LeHeH,
HATPYIaHATa 3ary0a, KOATO € NMPHU3HATA B APYT BCeOOXBATEH AOXOA, C€ H3BaXAA OT KAITHTAAA H Ce
HPH3HABA B ITe9aAbaTa HAHM 3ary6aTa AOpH aKO (PUHAHCOBHAT AKTUB HE € OTITHCAH.
Cymara Ha maTpymanara 3aryba, KOATO ce NpeKAacH(PHINPA OT COGCTBEH KANHTAA B I1€9aABaTa HAH
3arybata, € pPasAMKAaTa MEXAy L€HaTa Ha IpuAODMBaHe (HETHO OT [OTAaIleHHA Ha TAAaBHULATA U
AMOPTH3ALKMA) U TEKYIaTa CTPABEAAMBA CTOMHOCT, MUHYC 3ary6aTa OT obe3lleHKa Ha ¢punancoBuA aKTUB,
TIPHU3HATA IPEAH TOBA B MeuaAbaTa HAM 3arybara.
3ary6u ot obeaneHka, TpU3HATH B edaAbaTa HAH 3ary6ata, 32 MHBECTHIHA B HMHCTPYMEHT Ha cobCTBeHHA
KaIlUTaA, KAACHDUIIMPAH KATO Ha PasIIOAOKEHHE 32 MPOAAKGa, He Ce Bb3CTAHOBABAT B r1e4arbaTa MAH
aarybara. )
3arybu ot obesuenka, mpusHaTu B neuasbaTa HAM 3ary6aTa, 32 ABATOB HHCTPYMEHT, KAACHHIHPAH KATO
Ha PAa3MOAOKEHHE 32 IIPOAXKDA, Ce BH3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IPH3HABA B ITeyarbaTta HAH
3arybaTa.

ITapuunu cpeacTBa
HapH‘IHHTC CPEACTBA BKAXOYBAT MapUYHU CPEACTBA B 6}_)01‘/‘1 54 663Cp0‘IHI/I A€ITIO3UTU , CbOTBETHO B A€BAa U
BbB BAAYTA.

HapI/I‘IHI/ITC C€KBYBAACHTH Ca KpaTKOCpO‘{HI/I, BHCOKOANKBHUAHYM MHBECTUILIHH, KOUTO CA AECHO O6p’bU.[aeMI/I
B KOHKPCTHI/I MapuvIHH CyMH U C’bA’bp)KaT HE3HAYHTEACH PHCK OT l'IpOM}IHa B CTOHHOCTTA HM.

AsroBe n yuacTus
Benuxy mmBecTHIIM IIBPBOHAYAAHO Ce IPU3HABAT IO METOAA HA [IEHA Ha nprAoGuBane/ ceGecTOHHOCT.

MertoA Ha menara Ha nprAoGHBaHe /cebecTOMHOCTTa/ € METOA 33 OTYHTAHE HA AAA€HA MHBECTHUIMA, IIPH
KOHTO HHBECTHLIHMATA Ce IIpHU3HABa I10 IieHa Ha IpuaobmBane /cebectoiinoct/. Ipeanpusrnero
TIPHU3HABA AOXOAA OT MHBECTHIUATA EAMHCTBEHO AO CTEIEHTA, B KOATO TO IIOAYYaBa Pa3IPEAEAEHHS OT
HATPYHNAHHUTE IEYaAOH Ha IIPEANPHUATHETO, B KOETO € WHBECTHPAHO, BBb3HUKHAAU CAEA AATaTa Ha
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npuaobusarero. IloAyueHn pasnpeAeAeHHs, HAABHIIABAIIM Te3W IedaAbm, ce PasrA€XAAT KaTo
Bb3CTAHOBABAHE HA MHBECTULMATA M Ce IPH3HABAT KATO HAMAACHHE HA IleHaTa Ha HPHAODHBaHe
/cebecToitHOCTTA/ HA HHBECTHIIHSTTA.

VBectHimuTe B ABINEPHH TPEATIPHATHA CE OTYMTAT W IPEACTABAT IO LieHAa Ha NPHAOOHBaHe
/cebecrottroct/.

VnBecTnumKTE B ACOUMHPAHH HPEATTPHATHA CE OTYHTAT M IPEACTABAT IO LEeHa Ha HpHAODOHBaHe
/ cebecroitrocrt/ .

VuBectnunuTe, KOUTO He Ca KAACH(DUIMPAHH KATO ABINEDHH M ACOLMHPAHN HPEANPUATHS CE OTYUTAT
IO CIPaBEAAMBA CTOMHOCT KAACH(DHIMPAHH KaTO KaTO (DMHAHCOBH AKTHBH Ha PA3IOAOYKEHHE 32
npoaax6a, cpraacHo mauckaHuATa Ha MCC39.B cay4anTte B KOMTO MHBECTHLIMHTE Ca B KAITHTAAOBH
HHCTPYMEHTH , KOMTO HAMAT KOTHPaHa Ma3apHa IeHa Ha aKTHBEH I1a3ap U YHATO CIIPABEAAHBA IIEHA HeE
MOXE A2 CE€ OTIPEAEAH HAAEKAHO Ce OTYHTAT IO LIeHa Ha NIPHAOOHBaHe/ ceDecTORHOCT.

Musectunun kouto ca kaacudunupann 8 cvorsercrsue MCPOS5 kato Abprann 3a npoAaxba/nuAn ca
BKAIOYCHH B TPYIIa 32 U3BAKAAHE OT yHOTPEDA, KOATO € KAACH(PHITPAHA KATO ABPIKAHA 32 IIPOAXKOa / ce
oT4yuTaT B choTBeTcTBHE ¢ TOo3u MCPO.

KpeAntH, THpProBcku u Apyru B3eMaHHA
Kpeanture n BsemanusTa ca HeaepuBaTHBHH (DHHAHCOBM AKTMBHM C (DHKCHPaHH HAHM ornpeAeAsieMU
MA2II2HKSA, KOUTO He Ce KOTHPAT Ha aKTHBEH 11a3ap, C M3KAIOYEHHE Ha:
® Te3W, KOUTO NPEATIPHATHETO Bb3HAMEPABA Ad IIPOAAAE He32DABHO MAM B OAUSKO OBAEIE, KOUTO
me ObAAT KAACHDHUIUPAHN KATO ABPXKAHM 334 THPIYBAHE M TE3U, KOUTO IPEANPHATHETO
OIIpEAEAs ITPU ITPPBOHAYAAHOTO IMPU3HABAHE KATO OTYHTAHM MO CIIPABEAAMBA CTOHHOCT B
revaAbara MAH 3aryData;
® Te3u, KOMTO IPEANIPUATHETO ONPEAEASl KaTo Ha pasroAoxenme 3a npoaakba mpu
ITbPBOHAYAAHOTO IIPU3HABAHE; HAH
® Te3H, IIPH KOUTO ABPXKATEAAT MOXKE A4 HAMA Bb3MO)KHOCT A2 BB3CTAHOBH B 3HAYHMTEAHA CTEITEH
IAATA CH IThPBOHAYAAHA HHBECTHILHA, C H3KAIOYEHHE HA CAyYauTe, IIPH KOHUTO NPHUYHHATA €
BAOLIIABAHE HA KPEAHUTHOTO KAaYECTBO H KOHTO Ce KAACH(HIMPAT KATO Ha PA3TIOAOMKEHHE 32
npoaakba.

Karo xpeanmtn n Bsemanms ce kaacuunupar (UHAHCOBH aKTHBM — BB3HHKHAAH OT AMPEKTHO
IPEAOCTABAHE Ha CTOKH, YCAYTH, [1aDH HAH ITAPHYHN €KBUBAACHTH/ THPTOBCKH B3eMaHHA H KPEAUTH/ .
KpeanTure u B3emManuaTa, KOUTO €a ¢ PUKCHPAH [TAAEK CE OTIUTAT [0 AMOPTH3UPAHATA UM CTOMHOCT.
Kpeanrture u B3eManuaTa KOUTO ca 63 (PUKCHPaH MaAeK Ce OTYHUTAT IO ceBecTOHHOCT.

IlpeAraaTennTe pPasxoOAHM, KOMTO KACasiT CACABAIM OTYETHM I[IEPHOAU CE MPEACTABAT KATO ABAHCOBO
MPEBEACHH CYMH Ha AOCTABYHIIA M CE BKAIOYBAT B THPTOBCKHTE B3EMAHHIL

Aarbnu 32 Bb3CTAHOBABAHE
AampriuTe 32 BH3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHS, HE Ce KA2CHDHIPAT
B KaTeropuute (pHHAHCOBH aKTHUBH. 1'e BKArOUBAT:
-CymnTe Ha BDP3CTAHOBUMMTE AAHBIN BBPXy AOXOA2 BB BPB3KA C obAaraemara revanba/AaHbaHATA
3aryba 3a IEPHOAA U ITAATEHH CyMM 32 TEKYILL U IIPEAXOAEH IIEPHOA MPEBUIIABAIIN AbAKIMETE CyMHL
-Cymurre Ha AAHBYEH KDEAUTH 33 BB3CTAHOBABAHE M IIPHXBAIIIAHE CAEA Kpasg Ha OTYETHHA IIEPUOA M ITA2-
TEHH CYMH 32 TEKYILl U IIPEAXOACH NEPHOA MPEBHINABAIIH ADAMKHMHUTE CYMH 32 ADYTH AAHDBIIH.
TekyrmuTe AAHBYIHN aKTHBHM 32 TEKYLINA U IIPEAXOAHH IIEPHOAH C€ OLIEHABAT II0 CyMaTa, KOATO Ce O4aKBa
Aa ObA€ BB3CTAHOBEHA OT AAHBYHHTE OPraHH IIPH IPHAATAHE HA AAHDBYHH CTABKH M AAHBYHH 3aKOHH,
ACHICTBAILIN HAM OYAKBAHH A2 BAA3AT B CHAQ KbM KPasi HA OTUETHHS ITEPHOA.

Marepnaanu 3anacu
Ipeanpusrurero mpuaara MCC 2 32 oT4uTaHe Ha MATEPHAAHUTE 32ITACH:
MaTCpI/IaAHI/I 3armaCy ca aKTHBH:
-ABPXKAHH 32 npoAa>1<6a B OOMYAlHHSA XOA Ha CTOMNAHCKaTa AeHTHOCT / CTOKH,IIPOAYKLIHISA /s
-HaMI/IpaHII/I CEB nponec Ha HpOI/ISBOACTBO 34 TaKaBa npoAmK6a /HeBaB”prHCHO HpOI/IBBOACT'BO/;
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-“MATEPHAAHH 32IACH, KOHTO CE H3DAXOABAT B IPOUSBOACTBEHHA ITPOLIEC MAM IPH IPEAOCTABSIHE HA
YCAyTH;/MaTepHuaAH, CypoBHHH/

Matepnaanute samacn ce OLEHABAT IO MO-HUCKATA OT CeBGECTOMHOCTTA MAM HETHATA peaAHsyeMa
CTOMHOCT.

CeBecTofHOCTTA HA MATEPHAAHMTE 3AMTACH TPEACTABAABA CYMaTa OT BCHYKH PA3XOAM 110 3aKyIyBaHETo,
npepaboTKaTa, KAKTO M ADPYTH Pa3XOAH, HAIIPAaBEHH BbB BPB3KA C AOCTABAHETO MM AO CETAITHOTO
CBCTOSIHHE H MECTOIOAOKEHHE.

PasxoauTe 110 3aKyryBae Ha MATEPHAAHHTE 3aITACH BKAIOYBAT ITOKYIIHATA [€HA, BHOCHHTE MUTA H ADYTH
HEBBH3CTAHOBUMH AAHDBLM, TPAHCIOPTHHUTE PA3XOAM H Ap., KOHTO AMPEKTHO MOTAT A4 CE OTHECAT KbM
IPUAOGHBAHETO HA CTOKHTE MATEPHAAWTE W YCAYTHTE. T'BProBCKMTE OTCTBIIKH pabaTé u Ap. MOAOBHH
KOMITOHEHTH Ce ITPUCHAAAT MPU OTIPEACAAHE Ha ITOKYIIHATA CTOHHOCT.

PasxoauTe 32 mpepaboTka BKAFOUBAT IIPEKH Pa3XOAM M CHCTEMATHYHO HAYMCAABAHH HOCTOSHHH M
NPOMCHAMBH OGN Pa3XOAH, KOMTO Ce IIPABAT HPH MPepaboTBaHe Ha MATEPHAAUTE B IOTOBA POAYKLIMA,

IIpomenamsrTe 0BIIM PAa3XOAH Ce Pa3MPEACAAT 32 BCAKA NMPOM3BEACHA EAMHMI Ha 6232 Ha PEAAHOTO
H3II03BaHE Ha IIPOH3BOACTBEHHTE MOLHOCTH.

TocrosnnnTte O6ImM PasXOAM Ce PA3NPEACAAT KbM CeBECTOMHOCTTA HA MPOAYKUMATA Ha 6232 Ha
HOPMAAHHS KAITAITHTET HA [IPOM3BOACTBEHUTE MOIITHOCTH.

Koandecrsoro obmur nocrosHHn pasxoAH,  KOMTO OTTOBAPAT Ha PASAHKATA MEKAY HOPMAAHMA
KaIalUTeT ¥ AOCTHTHATHSA KAITALMTET Ce MPU3HABAT 33 PA3XOAH 32 IIEPHOAA B KOHTO Te Bb3HHKBAT.

ApyrH pasxoaH ce BKArOUBAT B CeOECTONHOCTTA Ha MATEPHAAHHTE 32ITACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HaIIPaBEHH BbB BPb3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aI1ACH AO HACTOAIIIOTO UM MECTOIIOAOKEHHE
U CbCTOSIHHE.

B orpanmvenn cayuan pasxoAu mo 110A3BaHH, KpeAHTH KOHTO ca onpeaesenn B MCC 23 Pasxoan o
33€MH, C€ BKAIOYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3AIIACH.

PasxoAn kOMTO He ce BKAIOUBAT B CeBECTOMHOCTTA HA IPOM3BEACHATA IPOAYKLIHA H Ce MPU3HABAT KATO
Pa3XOAHM 32 IEPHOAA B KOIHO €2 BB3HUKHAAH Ca:

-KOAMYECTBA MATEPHAAM ,TPYA M APYTH IIPOM3BOACTBEHH PA3XOAM M3BbH HOPMAAHHTE TPAHHITH.

-Pa3XOAH 32 ChXPaHEHHE B CKAAA.

-AAMMHUCTPATUBHHU PA3XOAH.

-Pa3XOAHM IO ITPOALKOHTE.

CebecroitHOCT MpH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO MPH MPEAOCTABAHETO HA YCAYTH Ce MOA3BAT MATEDPMAAHH 3aIacH, TO Te ce
BKAIOYBAT B cebecToiiHOoCTa Ha yeayruTe. CeGecTORHOCTa Ce ChCTOM TAZBHO OT PasXOAWTE 32 TPYA M
APYTHTE DPa3XOAH 3a IMEPCOHAAR, 3a€T B NPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHUTEAHTE,
M3IBAHABAIIN HAA3OPHA ACHHOCT, H ChOTBETHATA HACT OT OOwIMTe PasxoAm 3a Tax. TpyAsT m Apyru
Pa3sXOAH, CBBP3AHM € NPOAXKOHNTE M OOIIMA AAMHHHMCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 Ce
IIPH3HABAT 32 Pa3XOAHU B IIEPHOAA, B KOHTO €2 Bb3HUKHAAH.

Ilorpebaennero na MATepHAAHH 3aITaCH Ce OLIEHABA IT0 CPEAHO NPETErAEHa CTOMHOCT.

CebecToliHOCTTa Ha MATEPHAAHHTE 3aI1ACH MOKE A HE € BL3CTAHOBMMA, B CAyuaii ¥e Te ca MOBpEACHU
HAH €2 IAAOCTHO MAM YaCTHYHO MOPAAHO OCTADEAH, HAH KO MMa CITAA B ITPOAKHUTE uM 1eHH. ChIo
TaKa cebeCTOMHOCTTA HA MAaTEPHAAHHTE 3aIlaCH MOXE Ad He O'bA€ BB3CTAHOBHMA, aKO MPHOAM3UTEAHO
ONPEAEAEHHTE PA3XOAM 33 3aBBPIIBAHE HAH NPUDAHIUTEAHO ONPEACACHHTE PA3XOAH, KOHTO IIe GbAAT
HaIIPAaBEHHU 32 OCBIUECTBABAHE Ha NPOAaKDATa, ca ce yBeAdnAn. MaTepHaAHHTe 3aMaCH Ce HAMAAABAT AO
HETHATA PeaAusyemMa CTOMHOCT Ha 6a3aTa Ha otaeanu nosunun. [Ipu naxou obcrosreactsa obade Moxe
Aa 6bA€ TIOAXOAAIIIO AA C€ TPYITMPAT CXOAHH HAH CBBP3aHM ITO3HLIHIL

KoM Bcexn caeaBamn mepHoA ce MpaBn HOBa OLEHKA HAa HETHATa peaAmsyema croitHocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MAaTEPHAAHHTE 3aITACH IIOA TAXHATA CeDeCTONHOCT, Bede He ca
HAAMIE MAH KOTATO MM2 ACHO AOKA3ATEACTBO 32 YBEAWYEHHE B HETHATA PEAAM3yeMa CTONHOCT 3apaAH
IPOMAHA B MKOHOMUYECKHTE ODCTOATEACTBA, CyMaTa HA ODE3LEHKATA Ce Bb3CTAHOBABA TAKa, Ye HOBATA
banarcoBa cyma e MO-HHMCKATA OT CeBECTONHOCTTA M NMPEPASTAEAAHATA HETHA PEAAM3yeMa CTORHOCT.
BracranossaBanero e orpanmueHo A0 CymaTa Ha ITbPBOHAYAAHATA OBE3LEHKA.

Ipu npoaanba Ha MaTepmanHu sarmacn, 6aAaHCOBATA Cyma Ha Te3H MATEPHAAHM 3aIlaCH CE IPH3HABA KATO
Pa3XOA Hpes MepHOAA, NPes KOHTO ChOTBETHHAT MPHXOA € rpusHaT. Cymarta Ha Bcfika obesleHKa Ha
MATEPHAAHNTE 3aMaCH AO HCTHATA MM PEaAM3yeMa CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT MATepPHAAHH
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3aacn ce TPH3HABAT KATO PA3XOAM 32 IEPHOAZ Ha ODE3LEHKATA MAM Ha Bb3HMKBAHETO Ha 3aTyOuTe.
Cymara Ha eBeHTyaAHOTO OBPAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OBE3LIEHKATA HA MATEPHAAHHTE
3amacy, Bb3HUKHAAA B PE3YATAT Ha YBEAHYEHHETO Ha HETHATA PEAAM3yeMa CTOMHOCT, Ce IIPHU3HABA KAaTO
HaMaAsBaHE HAa CyMATa Ha IIPU3HATHTE Pa3XOAM 32 MATEPHAAHH 3aIIACH IIPe3 IIEPHOAR, HPE3 KOHTO
Bb3CT2HOBABAHETO € Bb3HUKHAAO.

Hsaxon marepuasny 3amacu MOTaT A2 ©BAAT OTHECEHH IO CMETKMTE HA APYTM aKTHBH, KATO HAIIPHMEp
MATEPHAAHH 3aITACH, KOMTO CE HM3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEANPHSATHE
COGCTBEHN MMOTH, CHOPBKEHHA H 0DOpyABane. MaTepHaAHHTe 3a1acH, OTHECEHM KbM APYT aKTHB, Ce
MIPU3HABAT 32 PA3XOA B IPOABAYKEHUE IIOAE3HHS XKHBOT Ha AKTHBA.

AxTHBH ABp>KaHHU 32 TPoAAKDGa
Karo akruBu abprann 3a mpoaaxba ceraacno MCPO 5 ce KAACH(DHIUPAT HETEKyIIH aKTHUBH, THATO
GarancoBa cToifHOCT mie GbAE BB3CTAHOBEHA ITO-CKOPO YPE3 CACAKA 3a MPOAaXDa OTKOAKOTO Upe3
MPOABAMKABAIIA yIOTPeDa.
AKTHBHTE ADBpIKAaHH 3a IIPOALKDA Ce OIeHABAT NO MHO-HHCKATA OT GAaAAHCOBATA MM CTOMHOCT K
CIIPAaBEAAHBATA UM CTOHHOCT HAMAAGHA C PA3XOAHTE 32 IpoAaKOaTa.
3aryba oT obesmeHKa ce NpPHM3HABA IPH BCAKO ITbPBOHAYAAHO MAH IOCAGABAILO HAMAAGHHE Ha
CTOMHOCTTA Ha AKTHBH ABPXKAHH 32 IIPOAAKDa.
[Newanba oT mocAeABaIIO YBEAHYEHHE Ha CITPABEAANBH CTOMHOCTH, HAMAAECHH C PasxoAnTe 32 mMpoAakDa
HA aKTHBH ADBDKAHM 32 HPOAaxDa ce NMpH3HABa AO pasMepa Ha ODE3LEHKATA Ha CbOTBETHHS AKTHB
Ha4YHCAeHa TpeAn cbraacao MCC36 1 MO®OS.

CoGcTBEeH KanuTaA
CoOCTBEHUAT KAIINTAA Ha IIPEATIPUATHETO CE ChCTOH OT:
OCHOBCHI/IHT KAaITUTaA MOXeE AA BKAKOYBA

® Peructpupan KamuTaA —IPEACTaBEH IO HOMHHAAHA CTOHHOCT CBIAACHO ChAeGHO permenue 3a
perucrparys
® Hesnecen xamuTaA — IPEACTABASBA HEBHECEHATA YACT OT OCHOBHHS KAITHTAA 1O HOMHHAAEH
pasmep.
®  skynenu cOOCTBEHH aKIMH- NPEACTABEHH 110 CTOHHOCTTA HA IIAATEHOTO 32 OBPATHOTO
npuaobuBane.
AKO TNpeAnpHATHETO  IPHAOGHME IIOBTOPHO CBOM HHCTPYMEHTH Ha COGCTBEHMS KAIHTAA, TE3N
HHCTPYMEHTH ( M3KyIleHH COOGCTBEHM AKIIMH) Ce IPHCIAAAT OT cobeTBeHns kanutas. He ce mpusmasa
HHTO revarba, HHTO 3aryba OT TOKymKaTa, HPOA@KGATA, EMHTHPAHETO HAM OBGE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHS KaITHTaA Ha mpeanpuatiero. TakuBa o6paTHO M3KYIIEHM aKIMH MOTAT Aa
ObAAT IPHACOHTH I ABPHKAHH OT NPEANPHATHETO HAH OT ADYTH IAEHOBE HA KOHCOAHAHPAHATA IPyITa.
ITraTeHOTO HMAM HOAYYEHOTO BBI3HATPAKACHHE Ce IPH3HABA AHMPEKTHO B COBCTBEHHA KAITHTAA.
[pu usaaBanero mAn npHAOGHBAHETO Ha CBOM MHCTPYMEHTH Ha COBCTBEHMA KAITHTAA MPEAIIPUATHETO
NpPaBH Pa3AMYHH PasXOAM. Tesn pasxoAH oOMYAHHO BKAIOYBAT PErMICTPAUA H APYTH 3aKOHOBH TAKCH,
M3HAATEHH CYMU HA NPABHH, CICTOBOAHH M APYTH NPOQECHOHAAHH KOHCYATAHTH M AP.MOAOGHH. [Ipu
KAITUTAAOBA CAEAKA PA3XOAMTE IIO CAEAKATA C€ OTYHTAT CUETOBOAHO KAaTO HAMAACHHMe Ha COOCTBeHHA
KaItMTaA (HETHO OT BCHYKH CBBP3aHH MpedhePeHININ 32 AAHbK BbPXY AOXOAHTE) AO CTEIIEHTa, B KOATO Ca
AOITbAHUTEAHH Pa3XOAH, TIPAKO CBBP3AHM C KAIIMTAAOBA CAEAKA, KOUTO B IIPOTUBEH CAyYail Ouxa GuAn
u3bernaTh. PasXOAHTe IO KaIHTAAOBA CACAKA, KOATO € H3OCTABEHA, Ce IPH3HABAT KATO PA3XOA.

Pesepsu BkArOuBaInm:

® DPeseps oT mocaeaBary OLEHKH — (DOPMHPAH 11O HM3HUCKBAHHATA 32 OTIHTAHE JCTaHOBEHU B
MCOO u MIPHAATAHATA CICTOBOAHA ITOAMTHKA;

L4 HPCMI/II/IHH pesepsu- o6pa3yBaHH oT CMI/ITI/IpaHC Ha COOCTBEHH KaIIuTaAOBH HHCTPYMEHTH.

e OOmwu pesepsu — OOPa3yBAHM OT PA3NPEACAEHHE Ha MMeuarba CbIAACHO M3HCKBAHHATA HA
Tpprosekus sakon Ha PBbArapus u yupeAnTeAHHs aKT Ha IIPEATIPHATHETO.
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o Apyl"l/l pesepBu — o6pa3yBaHn IO penreHrue Ha CO6CTBCHI/IL[I/ITC Ha KaITuTaAa

DHHAHCOB PE3YATAT BKAIOYBALLL

HepasnpeaeAena kbM Kpad Ha OTYETHHA [IEPHOA HATPYIIaHA neuarba OT HPEAXOAHH TTEPHOAH.
Henokpura kbM Kpast Ha OTYETHHA HEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH IIEPHOAH.
INewanba/3ary6a oT nepuoaa.

Texymu u HeTEKyIIM NaCHBH
[MacuB ce kaacudHIMPa KATO TEKYIIL , KOTATO OTrOBAPA HA HAKOH OT CACAHHTE KPHTEePUH:
® 0OYaKBA A2 YPEAM ITACHBA B CBOA HOPMAAEH OIIEPATHBEH IIHKDA;
® ADPIKH MACHBA IPEAUMHO C IIEA THPIYBaHE;
® ITACHBDBT CA€ABA AA ObAE YPEAEH B PAMKHTE Ha ABAHAAECET MECEIA CACA Kpas Ha
OTYETHHA ITEPHOA;
HAH

L4 HpCAHpI/I}ITI/ICTO HAMA 6€3yCAOBHO IIpaBO Aa OTCPOYBA YPEXKAQAHETO HA ITACHUBA 34
TIICPHOA HAN-MAAKO ABaHAACCET MeCCHA CACA Kpasd Ha OTIYETHUA IIEPHOA.

Tlacus ce KAaCHq)I/IL[I/Ipa KaTO HETEKYI aKO HE O'ITOBaPH Ha KpI/ITCpI/II/ITC 11a KAaCI/I(pI/IIII/IPaHe KaToO TEeKyII.
ITacus ce KAaCI/Iq)HLII/Ipa KaTO TEKYII[, KOTaTO T€ CA€ABA Aa C€ YPEAHU B PaMKHTE Ha ABAHAAECET Mecela OT
Kpaﬂ Ha OTYETHHSA ITEPHOA, AOPH AKO!:

° ITbPBOHAYAAHUAT CpOK e OuA 3a IIEPHOA IO-ABABI OT ABAHAAECET MecCela; 1

® CACA Kpa}l Ha OTYCTHHA HepI/IOA U NIpeAr q)I/IHaHCOBI/ITC OTYETU AA Ca OAO6peHI/I 3a HY6AI/IKYB&HC

€ CKAIOYEHO CITOpasyMeHHe 32 peDHHAHCHPAHE HAH 32 HOB ITOTACUTEAEH MAZH Ha ABATOCPOYHA
Oasza.

®dunaHCOBU MACHBH
[peanpusruero npuaara MCC32 u MCC39 nipu otunTane Ha (PUHAHCOBH ITACHBH.
DOHUHAHCOB TACUB € BCEKH I1aCHB KOHTO € :

® AOTrOBOPHO 32ABAXKCHUE :

- A C€ ITPEAOCTABAT TTAPHYIHA CPEACTBA HAH APYT (bHHaHCOB AKTHUB Ha ApyTO TIPEANTIPUATHE;
HAU
- Aa CE€ pasMeHAT Ci)I/IHaHCOBI/I AKTHUBH HAH (bPIHaHCOBI/I nmacuBHa C ApPYTO HPCAHPI/IHTI/IC HpI/I
YCAOBHA, KOHTO Ca ITOTEHILIMAAHO HC6AarOHpI/I}ITHI/I 32 INPCAIIPHATHETO,
AN

® AOTOBOD, KOHTO Ie ObA€ MAHM MOXe Aa ObAC yPEACH B MHCTPYMEHTH Ha COOCTBEHMA KAITHTAA HA

HPEANIPHATHETO U € )

- HEAEpPUBATUB, 32 KOHTO NPEANPUATHETO € HAH MOXe A2 ObAe 3aABAKEHO A2 IIPEAOCTABH
ITPOMEHAUB OPOIf MHCTPYMEHTH Ha CODCTBEHHA CH KAITHTAA;

HAH

- AEpHBATHB, KOHTO Ie ObAe MAH MOxe Aa ObAe ypeAeH upes pasmsHa Ha cukcupana cyma
MAPHYHHU CPEACTBA HAH APYT (PHHAHCOB aKTHB 32 (DUKCHPaH OGPOM MHCTPYMEHTH Ha COBCTBEHHA
KAIIUTAA Ha IPEATIpUATHETO. 3a TasM IIeA HHCTPYMEHTHTe Ha COOCTBEHHA KariMTaA Ha
IPEANIPUATHETO HE BKAIOYBAT Bb3BPDbINAEMH (DHHAHCOBH MHCTPYMEHTH, KAACH(PHLIUPAHH KATO
HHCTPYMEHTH Ha COOCTBEHMSA KAITHTAA, KOUTO HAAAraT Ha  IPEANPHATHETO 3aABAKEHHETO Ad
HPEAOCTABH HA APYTA CTPaHa ITPOMOPIMOHAACH AIA OT HETHHTE AKTHUBHU Ha IIPEAIIPUATHETO CAMO
OPH  AMKBUAAIIMA, WAW HHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a OBACLIO IIOAyYaBAHE HAU
MPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA IIPEAIPHATHETO.

OuuaHCcBUTE HHCTPYMEHTH-ITACUBH C€ KAaCI/I(bI/ILU/IpaT B CACAHUTE KaTCI‘OPI/IH CbIrAaCHO HM3HCKBAaHHATA HA

MCC 39:

L4 Qunancosn ITaCHBH, OTYHUTAHH I10 CITPABEAANBA CTOMHOCT B I1€92A02Ta HAH 3ary6aTa:
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- KAACHUIIMPAHH KATO ABPIKaH 32 ThPIyBaHe
- IpPH IIbPBOHAYAAHOTO My ITPU3HABAHE C€ OIPEAEAS OT IIPEANIPHUATHETO 32 OTYHTAHE IO
CITPABEAAMBA CTOMHOCT B 1edaAbarta Han 3arybara
¢ DuHAHCOBM MACHBH, OTYHTAHH I10 AMOPTHU3HMPAHA CTOHHOCT
DHHAHCOBU MTACHBH Ce IIPH3HABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOAHHUE, KOTATO IIPEAITPHATHETO CTaHE
CTpaHa IT0 AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.
Ilpu mbpBOHAYAAHOTO TpH3HABaHe (PUHAHCOBHTE MACHBH CE€ OTYHTAT IIO CIPABEAAMBATA HM CTOHHOCT,
HAIOC B CAyYaH Ha (DMHAHCOBM ITACHBH, KOMTO HE Ce€ OTUMTAT IO CIIPABEAAHBA CTOMHOCT B meuaabata
HAHM 3ary0aTa, Pa3XOAHTE ITO CAGAKATA, KOUTO CE OTHACAT IIPAKO KbM IPHAOOMBAHETO HAM M3AABAHETO HA
(pHHAHCOBUA HTACHB.
ITocaeasama ouerka Ha PHUHAHCOBH ITACUBY
¢ Ilo cpaBeaAmBa CTOMHOCT
-(pHHAHCOBY MACHBH, OTYHTAHHM 11O CIPABEAAUBA CTOMHOCT B 1euaAbata MAK 3arybara;
C H3KATOUEHME HA MMACHBUTE - ACPUBATHBH, KOHTO €4 OOBBP3AHU C HEKOTHPAaH HHCTPYMEHT Ha
cobeTBeHNs KarmuTaA U TPAGBA Ad CE YPEAAT Upe3 IIPEXBBPAIHETO Ha HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHSA KAITUTAA, YHATO CIIPABEAAMBA CTOHHOCT HE MOMKE A2 CE OLIEHH HAACKAHO, KOUTO Ce
OTYHTAT ITO LIeHA HA TPHAODHBAHE;
® Ilo amopTH3HpaHa CTOHHOCT C H3MOA3BAHETO HA METOAR HA e(DEKTUBHHA AHXBEH MPOLIECHT
-BCHYKH OCTaHAAH (PHMHAHCOBH ITACHBH

ITewanbu u 3arybu oT pHHAHCOBU MACHBY Ce IIPU3HABAT
® Ileuanbn u sarybu or uraHCOBM MacHBH, KAACH(DHIMPAHE KATO OTYMTAHM IO CIIPABEAAMBA
CTOMHOCT B 1Te4aAn0ata HAM 3ary0aTa, Ce IPH3HABAT B OTYETA 32 AOXOAHUTE;
® Ileuanbara nan sarybara OT (PMHAHCOBH ITACHBU KOMTO CE OTYMTAT IO aMOPTH3HPAHA CTOHHOCT
Ce IIPHU3HABA B OTYETA 32 AOXOAUTE, KOTaTO (PHHAHCOBHSA ITACHB CE€ OTIIMCBA H YPe3 MPOIleca Ha
aMOPTH3HPAHE;
IIpeanpustrero ornmcsa unancos macus (MAK 9acT OT (hPMHAHCOBUA [TACHB) , KOTATO TOI € IIOraceH -
T. € KOTaTO 3aABAKCHHETO, ONPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAHM CPOKBT My €
H3TEKDA.
IIpu otimcBare Ha prHAHCOB MacHB pasankaTta MexAy 6aAaHCOBaTA CTOMHOCT Ha (PUHAHCOB TMacHB (HAK
Ha 9ACT OT (DHHAHCOB ITACHB), KOHTO € IIPEKPATEH MAM NPEXBbPACH Ha TPETa CTPAHA, M  MIAATEHOTO
BH3HATPKACHHE, BKAIOIHTEAHO NPEXBBPACHHUTE U [IOETH HEMAPHYHM aKTHBM U ITACHBH, CE IIPHU3HABA B
OTYeT2 32 AOXOAHTE.

TBpProBckn U APYIH 3aABASKEHUA H KPEAUTH
KpeAuTn, ToproBeKki 1 APYTH 3aABAKEHHSA 32ABAXKCHHS €4 (DMHAHCOBH MACHBH Bb3HUKHAAM OT AHPEKTHO
TIOAY9aBaBE Ha CTOKH, YCAYTH, IADH HAU ITAPHYHU €KBUBAACHTH OT KPEAUTOPH.
Caea ITbPBOHAYAAHOTO NPU3HABAHE KPEAHTHTE H THPIOBCKHTE 3aABAXKEHHATA, KOUTO ca 6e3 (buxcupan
TI2ACK CE OTYHUTAT ITO OLIEHEHAT2 IPH IPHUAOOHBAHETO UM CTOMHOCT.
Kpeantnre 1 saxbAkennaTa, KOUTO ca ¢ DHKCHPAH IMAAEGK Ce OTIHTAT 110 aMOPTU3HPAHATA HM CTOHHOCT.

AAHBYHH 3aABAKEHUA
Texymure AaHBUHN 32ABAKEHNA HA PEAIPHATHETO HE IPOM3THYAT OT AOTOBOPHH B3aHMOOTHOIIEHHSA H
He ce KAacupuIupat kaTo pPMHAHCOBH ITAaCHBH. 1 BKAIOUBAT:
-TexyIuaT AAHBK BHPXY AOXOAA 32 TEKYIIHA M MPEAXOAHH IIEDHOAH Ce TIPU3HABA KATO MACHB AO CTEIleH-
T4, AO KOATO He € IIAATEH.
-Tekymm saabAsKeHHA 32 AAHBIIN CBIAACHO APYTH ARHBYHH 32KOHH.
Texymure AaHbHuHM MaCHBH 32 TEKYINMA U IIPEAXOAHH IIEPHOAHU Ce OLIEHABAT ITO CYMATa, KOATO CE OYaKBA
Aa ObAe IAaTeHA HA AAHBYHUTE OPrAHH NPH NPUAATAHE HA AAHBYHU CTABKH M AAHBYHH 3aKOHH, A€HCTBA-
INM KbM KPast Ha OTYETHHA IIEPHOA.

BCSB"I)SMCSAHPI CPEACTBA IPEAOCTABEHHU OT AbPIKaBaTaA
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CITELIMAAM3VPAHA BOAHUIIA 3A AKTUBHO AEUEHHVE HA BEAOAPOBHH
BOAECTH ,,CBETA CO®MA” EAA
NHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAUHATA 3ABBPIIBAIIIA HA 31.12.2016

Be3pb3aMesAHH  CPEACTBA  IIPEAOCTaBeHHM OT Abpiapata cbraacio MCC20 ca momom ot
AbpKaBaTa/IPABUTEACTBOTO, ABPKABHUTE areHIMM M Ap. TOAOGHM OpPraHH, KOHTO MOTaT Aa ObAar
MECTHH, HAIIMOHAAHH HAM MEXAYHApOAHHM/ nOA Qopmata Ha NPEXBBPASHE HA PECYPCH  KbM
IPEAPHATUETO B 3aMAHA HA MUHAAO HAM GBACINO CHbOTBETCTBHE C ONPEAEAEHH YCAOBHA 10 OTHOIICHHE
HA OIEPaTHBHHTE AEHHOCTH Ha HpeArpuATHeTo. Te H3KAIouBaT (POPMH Ha ITPABUTEACTBEHA MTOMOLI,
KOUTO HE MOTAaT B PAMKHTE Ha Pa3yMHOTO Aa GBAAT OCTOHHOCTEHH H CAEAKH C ABPIKABaTa, KOMTO He
MOTaT A2 GbART PASTPAHMYEHH OT HOPMAAHHTE THPTOBCKH CAEAKH Ha ITPEATIPUATHETO.

DBespbamesanu CpeACTBa , CBPP3aHH C AKTHBH, Ca 663B"bBM63AHI/I CPEACTBA IIPEAOCTABEHH OT ABDIKABATA,
4YHETO OCHOBHO YCAOBHC €, Y€ IIPCAIIPHUATHETO, OTTOBAPAIIO HAa YCAOBHATA 32 IIOAYYaBAaHETO UM CAEABA Ad
3aKyIIH, Cb3AAAE HAH ITO APYT Ha'IHH A2 HpI/IAO6I/IC A’bAI‘OTpafIHH AKTHBH.

BBBB’I)3MCSAHI/I CPEACTBA CBBbP3aHH C TIPUXOAH, Ca 6e3B'b3MCSAHI/I CPEACTBaA IPpEAOCTABEHH OT A%p}xaBaTa,
Pa3AUYHH OT OHE3H CBBP3aHH C AKTHUBH.

BCSB’bSMCSAHI/I CpCACTBa ITPEAOCTABECHHU OT ABPiKaBaTa CC HpCACTaBHT KaTro l'IpI/IXOAI/I 3a 6’bA€I.L[I/I TIEPHOAH,
KOHUTO Ce HPHSHaBaT Ha HpI/IXOA CHCTEMATHUYHO 1 paHI/IOHaAHO 3a cpoxa Ha ITOAEC3HUA XKHUBOT HA AKTHUBA.

Bespbamesanun CpeACTBa TIPEAOCTABEHH OT AbpaKaBaTa , CBbPAHH C IIPDHUXOAH C€ ITPEACTABAT KATO IIPUXOAH
3a 6”bACIL[I/I IIEPHOAH, KOUTO CE€ ITPHU3HABAT Ha IIPUXOA B MOMEHTA B KOUTO C€ HpI/IBHaBaT pa3xoAuTe 32
ITOKPpHBAHETO Ha KOHTO Ca ITOAYIE€HH.

[TpBOHAIAAHO MOAYUEHOTO (PHHAHCHPAHE C€ OTYUTA KATO HPHXOAH 32 ObAEIIN EPHOAM:

e Lleasmio A2 OBe3MIETH APYKECTBOTO 32 CKBITOCTPYBAIIM ACKAPCTBEHU CPEACTBA — APYXKeCTBOTO
IpU3HABA KAaTO INIPHXOAHZ $a3a yHOTpeGeHH IMOAyYeHH dUpes (PHHAHCHPAHE AEKapCTBEHH
CpeAcTBa. ‘

e Ileadmo Aa ODe3mIETH APYXKECTBOTO 3a IIPHAODMBAHE HA AKTHBM C ABATOTPACH XapakTep H
PEMOHTH — IIPH3HABA CE KATO IPHXOA B CBHIIHUA IEPHOA, B KOHTO Ca Bb3HUKHAAH PAa3XOAUTE 32
TEKYLIM PEMOHTH HAM IPONOPLHMOHAAHO HAa HAYMCAEHATA 32 T€PHOAA AMOPTH3ALMA Ha
AKTHBUTE, IIPHAODHTH C ITOAYYEHOTO (PHHAHCHPAHE.

3aAbAKEHHsA KM EPCOHAAA H IPOBU3HHU 33 AbATOCPOYHH AOXOAM HA IIEPCOHAAA
3aAbAKEHHST KbM II€DPCOHAA BKAFOUBAT 3aABAKEHHS HA TIPEATIPUATHETO MO MOBOA HAa MHHAA TPYA
IIOAOXMEH OT HAETHA IIEPCOHAA M CbOTBETHHTIE OCHIYPHTEAHH BHOCKH, KOHMTO C€ H3HCKBAT OT
3akoHoAaTeAcTBOTO. CbraacHo msucksanuara Ha MCC19 ce BKAIOUBAT M HAYHMCAEHHTE KPATKOCPOYHHU
AOXOAH HA TIEPCOHAAA € IPOM3XOA HENOA3BAHM OTIYCKH HAa MEPCOHAAZ M HAYHCAEHHTE Ha 0asa Ha
AEHCTBAIIINTE CTABKU 32 OCUTYPABAHE, OCHTYPHTEAHN BHOCKU BBPXY TE3H AOXOAH.
3anaamanero Ha tpyAa B CBAABDB ,,Cs. Codua” EAA ce dopmupa cpraacuo ,,Brrpenmnnre npasnaa
3a OpraHH3auus Ha PabOTHATA 3amAaTa”, CHTAACYBaHH CbC cHHAMKaTHTe. CbraacHo Koaekca Ha Tpyaa n
KTA paboToaaTeAsT e 3aAbAKEH Aa H3MAANIA HA HEPCOHAAR IIPH HACTBIIBAHE HA IIEHCHOHHA BbH3PacT
obestreTenNe, KOETO B 3aBHCUMOCT OT TPYAOBHSA CTAXK B APYKECTBOTO BapHpa OT 2 Ao 6 GpyTHH paboTHH
3aIAATH KbM AATATA Ha IIPEKPATABAHE Ha TPYAOBOTO IPABOOTHOIIIEHHE IIPEAN HACTBITBAHE HA YCAOBHA 32
IIEHCHOHHPAHE.
VsuncaeHneTo Ha pasMepa Ha T€3H 3aABAXKEHHA MPEAIIOAAra YYACTHETO Ha KBAAM(HIMPAHH aKTIOEPH,
32 A2 MOJKE Aa Ce OIPEAEAN TAXHATA CETALIHA CTOMHOCT KbM AATAaTa Ha OTYETa, KOATO Aa Ce BKAIOYH B
BaaaHca, a pecI. CTOMHOCTTA MM B OTYETA 32 AOXOAHMTE, KaTo ApPyMECTBOTO CIa3sBa H3HCKBAHETO 3a
He320aBHO IIPU3HABAHE HA AKTIOEPCKHTE Ieuarbu 1 3aTyOH B ADYTHA BCEOOXBATEH AOXOA 32 IIEPHOAR, 32
KOHTO Ce OTHACAT.

IIposusun
[IpoBusumTe Ca 33ABAKEHHA C HEOIIPEACAEHA CPOYHOCT MAH CyMa.
INpoBusnH Ce IPU3HABAT IIO ITOBOA HA KOHCTPYKTHBHH M IMPaBHH 32ABAXEHHSA Bb3HHKHAAH B PE3YATAT
HA MUHAAH CBOUTHA cbraacHo nancksanusata Ha MCC 37.
ITpaBHO 3aABAKEHME € 32ABAMKEHHE, KOETO IIPOU3AH3A OT:
®  AOrOBOD (CTIIOpPEA HETOBHTE H3PHYHH KAQY3U U IO MOAPasbupane);
®  32KOHOAATEACTBO;
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HAN

®  APYTO AEHCTBHE H2 3aKOHA.
KoncTpyktusro 3aAbAsmeHne € 3aABAXKEHHE, KOETO MPOHM3AM3A OT ACHCTBHATA Ha MIPEATTPHATHETO,
KOTATO:
® ma 6a3aTa Ha YCTAHOBEHA TEHACHIMA HA IPEAXOAHA NPAKTHKA, TYGAMKYBAHH MOAMTHKH HAH
AOCTATHYIHO CHIEHHM(IIHO TEKYIIO TBLPACHHE IPEATIPHATHETO € IIOKA32A0 Ha APYTH CTPaHH,
9e € TOTOBO A4 IPUEME OITPEACACHH OTTOBOPHOCTH;
H
® KATO PE3YATAT IPCANPHUITHETO Cb3AABa § APYTHTE CTPAHH OIPEAEAEHO OYaKBAaHE, 9e IIe
H3ITBAHU T€3H OTTOBOPHOCTH.
IIpoBusus ce mpusHaBa TOrasa, KOraTo:
¢ HPEANPHATHETO MMa HACTOAIIO 3aAbAXKEHHE (IIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH ChbOUTHSA;
® MMa BEPOATHOCT 32 INOTACABAHE HA 3AABANKEHHMETO A2 Obae HEOGXOAMM IIOTOK pecypew,
CbADBPKAII HKOHOMHYECKH ITOA3H;
u
® mMoxe A2 ObAe HaIpaBeHA HAAEKAHA OLIEHKA Ha CTOMHOCTTA HA 3aAbAXKEHHETO.
AKO Te3H yCAOBHSA HE Ca U3ITPAHEHH, IPOBH3HA HE Ce IPU3HABA.
Ilposusmyre ce npusmaBaT 1o  Haii-A00paTa NPUOGAMSHTEAHA OLEHKA HAa PBKOBOACTBOTO Ha
IPEATIPUATHETO KbM KPas Ha OTYETHHA IIEPHOA 32 PA3XOAHUTE, HEOOXOAUMH 32 yPEXAaHE Ha HACTOAIIOTO
32ADbAXKEHHE,
llprsnature cymm Ha TNPOBHSHH Ce MPEPATAGKAAT KbM BCEKM KDail HA OTYETCH [IEPHOA M Ce
IPEU3YHCAABAT C IIEA CE OTPA3U HAH-AODPATA TEKyILa OLIEHKA.

ITacusn Abpoxanu 3a npopax6a MCPO 5
Ceraacro msnxsannsata Ha MCPO5 npeanpuaTueTo kAacupummupa KaTo MacHBH ADBPIKAHM 32 IIPOAAXKDa,
MaCHBH BKAIOYEHM B IPyNa 3a H3BaKAaHe OT yrmorpeba. [lacuBmre ce olleHsBAT B ChOTBETCTBHE C
nsncksannara Ha MCOPO5.

OTCPO“ICHI/I A2HBbYHHN AKTUBH H ITACHUBH

OTCpO‘ICHI/ITC AAQH'BbYHH AaKTHBH M ITACHUBH Ce IIPHHABAT 32 BpEMEHHH Pa3sAHKH MEXAY AAHbYHATa OCHOBA
Ha AKTUBHUTE H ITACUBUTE U TAXHATA DAAAHCOBA CTONHOCT KbM Kpas Ha OTYETHHUSA HepI/IOA.

OTCpO‘ICH A2HDBYCH ITaCHB Ce€ npnsHaBa 32 BCUYKH ADBAXKHMH B 6’bACLLII/I HepHOAI/I CyMH Ha AaHbLIU
CBBbP3aHHU C obaaraeMn BpEMEHHU pa3AI/IKI/I.

OTCpO‘ICH AaHDBYECH aAKTHUB Ce€ npnsHaBa 34 BB3CTAHOBHMHUTC B 6’I)ACH_[I/I TIEPHUOAH CyMH H2 AaHBIHA
CBBpP3aHHU C IIpHUCIIapAalIy ce BPEMECHHH paSAI/IKI/I, IIPEHOC HA HEHU3ITOA3BAHHU AAHBYHU 3ary6H 1 KpEAUTH
AO CTECIIEHTa, AO KOATO € BEPOATHO Aa ChIIECTBYBA obaaraema HC‘I’AA63, cpen_[y KOATO Aa MOl;aT Ad CE€ HU3-
ITIOA3BaT.

KoM Kpaﬂ Ha BCCKH OTYETCH HepI/IOA IPEAIPHATUETO npepasmema HCHpI/IBHaTI/ITC OTCPOYEHH AAHDBYHU
AKTHBU. HpCAHpI/IHTI/IeTO npnsﬂaBa HCHPI/I3HaTI/IT€ B HpCAXOAeH HCPI/IOA OTCpO‘{eHH AAHBYHH AKTHBHU AO
CTEIIEHTa, AO KOAITO Ce€ € IIOfIBUAA BCPOHTHOCT 6’bAeH_IaTa 06AaraeMa neyaAba Ad ITO3BOAfIBA
BbH3CTAHOBABAHETO Ha OTCpO‘IeH AAHDBYECH aKTHUB.

BaaancoBata cTOMHOCT Ha OTCPOYEHHTE AAHDBYHM AKTHBH Ce IPEPasTAEKA2 KbM BCEKH KPail Ha OTYeTeH
nepuoA. IIpeanpusriero namaassa 6araHCOBaTA CTOHHOCT Ha OTCPOYEHHTE AAHBYHH aKTHBU AO CTEIIeH-
T2, AO KOATO Beve HE € BEPOATHO A2 ObAe peaAMsMpaHa AOCTAaTbYH2 obaaraema rmedarba, KOATO Aa
[IO3BOAABA A2 CE€ OITOA3OTBOPH ITOA32Ta OT YACT HAM LEAMA OTCPOYEH AAHBYEH aKTHB. BCAKO TaKOBa Ha-
MaA€HHE Ce IIPOfBABA OOPATHO AO CTErEeHTa, AO KOATO € CTAHAAO BEPOATHO Aa Ce PeaAnsupa AOCTaTbYHA
obAaraema mmeganda.

OTCpO‘IeHI/ITC AAHBYHU aKTUBH U ITACHBH Ce€ OLIEHABAT II0 AAHBYHHTE CTaBKH, KOUTO C€ OYaKBa Aa 6’I)A3T
B CHAAQ 32 HCPI/IOAa, B KOHTO aKTHUBBT Ce peaAnsnpa HAH ITACHBBT Ce ypeAH/noracn Bb3 OCHOBA HAa AAHDbY-
HHUTE CTABKH (I/I A2HDBYHH 3aKOHI/I), Aeﬁmamﬂ HAM OYaKBAaHH Aa BAA3AT B CUAA KbM Kpad Ha OTYCTHHA
HCPI/IOA.
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CITETMAAMI3VIPAHA BOAHUIIA 3A AKTUBHO AEUEHUWE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®UA” EAA
NHAVIBUAYAAEH ®YUTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2016

OTCPO‘{CHI/ITC AAHDBIIH Ce HpI/ISHaBaT KaTo l'IpI/IXOA HAH PA3XOA M Ce€ BKAIOYBAT B ne4aAdaTa AU 3ary6a'ra
32 IICPHOAA, OCBE€H AO CTEIIEHTAa, AO KOATO AAHBKDLT Bb3HUKBA OT orepanys UAH C’b6I/ITI/I€, KOE€TO € npus-
HATO IIpe3 ChIINA HAH pasAnveH TIEPHOA AHPDEKTHO B coOCTBEHMA KAaITUTaA

Ileuar6a uam 3ary6a 3a nepuoaa
IIpeAnpusTieTo MpH3HABA BCHYKM €AEMEHTH HA IPHXOAMTE H Pa3XOAHTe IIpE3 MepHoAa B IledarbaTa
uAM 3arybata, ocsen ako Aaaer MC®O He u3HCKBa MAM pasperasa ApYTO.
Hixon MC®OO onpeaeasT oBCTOATEACTBA, IPH KOHTO IPEANPHUATHETO NPU3HABA KOHKPETHH MO3UIIUH
U3BBH medanbata HAM 3arybata mpes Texymus neproA. Apyrt MCPO msucksat mam paspernrasar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOMTO OTIOBapAT Ha AechrHumuaTa Ha OBIIHTE MOAOKEHNA
32 IIPUXOAH U Pa3XOAH, Aa 6BAAT H3KATOUeHH OT mmedarbata nan sarybara.

Pasxoan
IIpeanpustnero ordura TEKYLIO Pa3sXOAHTE 32 ACHHOCTTA IT0 MKOHOMUYECKH €AEMEHTH U CAEA TOBA
OTHACS 11O (DYHKITMOHAAHO IIPEAHAZHAYEHHE C LICA copmupane pasMepa Ha PasXOAHUTE IO HAIPABAEHHA
U AEHHOCTH.
PasxoAw ce mpusHaBat, KOTaTO BB3HHKHE HAMAAEHHE HA OBACIIHTE HKOHOMUYECKH H3TOAM, CBBP3AHHU C
HaMaA€HHe Ha aKTHB HAH YBEAMYEHHE Ha IIACHB, KOETO MOXKE Ad O'bAE OLIEHEHO HAACKAHO.
Ilpusmasamero Ha pasxoamTe 32 TEKYIINUA MEPHUOA CE€ H3BBPILUBA TOIABA, KOTATO C€ HAYHCAABAT
CBOTBETCTBAIINTE MM IIPHXOAH.
KoraTo nkoHOMUYeCKITE H3TOAH Ce OYaKBA A2 BHb3HHKHA NP€3 HAKOAKO OTYETHH MEPHOAA M BPB3KATA HA
pasxoAnuTe C NPHUXOAHTE MOKE Aa ObAe OIpeAeA€HA CAMO Haif-ObIIO HAM KOCBEHO, PasXOAWTE ce
NPH3H2ABAT Ha 6a3aTa HA IPOLIEAYPH 32 CHCTEMATHYHO U PaLHOHAAHO Pa3IIPEACAEHHE.
Pasxoa ce mpusnaBa He3abGaBHO B oOTYeTa 32 AOXOAHTE, KOTaTO Pa3XOABT HE Cb3AABA ObAEIA
MKOHOMHYECKA M3TOA2 HAU KOTATO W AO CTENEHTa, AO KOATO OGBAENIATa HMKOHOMHYECKA H3TOAA He
OTTOBaPA HAa M3MCKBAHHUATA MAW TIPECTAHE A2 OTTOBAPS HA M3UCKBAHMATA 32 MIPU3HABAHE HA AKTUB B
Oaaanca.
PasxoanTe ce orymraT Ha TIPUHIINIIA HA TEKYIIO HauyucAsBaHe, OleHsABaT ce 1o CIIPaBEAAHBATA CTOHHOCT
Ha [TAATEHOTO MAH IIPEACTOALIIO 32 TTAAIIAHE.

ITpuxoau
[IpuxoA e GpyreH HOTOK OT MKOHOMHYECKH MOA3M rpe3 NEPHOAA, Cb3AAAEH B X0Aa Ha obmuaiinata
AEHHOCT Ha IIPEATIPHATHETO, KOTATO TE3H IIOTOLH BOAAT AO YyBEAHYaBAHE Ha COOCTBEHHA KAITHT2A,
Pa3AMYHH OT YBEAHYECHHATA, CBBP3AHYU C BHOCKHTE HA AKIMOHEPHTE
[peanpusruero otumTa TEKYUIO MPUXOANTE OT OOMYaliHATA ACHTHOCT ITO BUAOBE ACITHOCTYL.
IlpuxoauTe ce oleHABAT O CIPaBeAAHBATA CTOMHOCT Ha TIOAY4€HOTO MAH ITOAAEKAILOTO 33 IIOAYYABAHE
IAALIAHE HAH Bb3HATPAKAEHHE. '
IIpusmasarero Ha npuxoamute ce U3BDBPIIBA HPH Cla3BaHE Ha IIPHETATA CYETOBOAHA IIOAMTHKA 34
CA€AHHUTE BHAOBE [IPUXOAH:
[puxoasT oT npoaaxbaTa Ha CTOKHM H MPOAYKIIHA C€ IIPHU3HABA, KOTATO CA OUAM H3ITbAHEHU BCHYKH
CAEABALIH JCAOBHS:
® TPCAIPHATHETO € MPEXBbPAHAO Ha KylyBada CBIIECTBEHH PHCKOBE M MTOA3H OT COBCTBEHOCTTA
BBPXY CTOKUTE M ITPOAYKIIUSITA;
® IPEATIPUATHETO HE 3aI1a3Ba IIPOABAXKABALLO YYACTHE B yOPaBAEHHETO Ha CTOKHTE H
TPOAYKIIHATA, AOKOAKOTO TO ODHKHOBEHO Ce CBBP3BA CbC CcOOCTBEHOCTTA, HHUTO edexTHBEH
KOHTPOA HaA MPOAABAHUTE CTOKH H IIPOAYKLIHS;
®  CyMaTa Ha IIPUXOA2 MOXKE HaAEHKAHO A2 ObAE OLleHeHa,
® BEPOATHO € HKOHOMHUYECKUTE ITOA3H, CBBP3aHH ChC CACAKATA, AA CE IIOAYYAT OT [PEATIPHSITHETO;
"
®  HaIPaBEHHTE PA3XOAH MAM Te3W, KOHMTO IIe ObAAT HANPABEHH BbB BPB3KA CBC CAEAKATA, MOTAT
HAAGKAHO A2 O'bAAT OIEHEHH;
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3ATOAHNHATA 3ABBPIIIBAIIIA HA 31.12.2016

IIpuxoAbT OT mpoAaxDa Ha YCAYTH Ce ITPH3HABA KOTATO PE3YATATBT OT €AHA CAEAKA MOMKE AA CE€ OIleHU
HAAGKAHO, TIPUXOABT, CBBP3aH CbC CAEAKAaTa, TPAOBA Aa Ce NPH3HaBA B 32BHCHMOCT OT eTama Ha
3aBBPIIEHOCT HA CACAKATA KbM Kpasg Ha . Pe3yATATBT OT €AHAZ CACAKA MOXKE A2 CE OLIEHH HAAEKAHO,
KOTATO Ca M3ITbAHEHH BCHYKH CACABAIIH JCAOBHSL:
®  CcymarTa Ha IIPHXOAA MOKe Aa ObAe HAAGKAHO OLIEHEHA ;
®  BEPOATHO NPEATIPHATHETO IIIe MMa HKOHOMUYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
®  eTana Ha 3aBBPIIEHOCT HAa CACAKATA KbM KPas Ha OTYETHHS IIEPHOA MOXKE HAAEKAHO A2 CE OLIEHU;
u
®  Da3XOAMTE, HAMPABEHH ITO CAEAKATA, KAKTO M PA3XOAUTE 3a 3aBBPLIBAHE HAa CAEAKATA MOWKE
HAAGKAHO A2 OBAAT OLICHEHH;
MexAMHHUTE M ABAHCOBHTE IIAAIIAHHA, HAIIPABEHH OT KAMEHTHTE, OOHMKHOBEHO He OTPa3fiBaT
H3BBPILEHUTE YCAYIH.
[IpuxoAl OT AMXBH, Bh3HATPAXKACHHA 34 IPaBa U AUBHACHTH, Ce IIPU3HABAT, KOTATO:
® ¢ Bb3MOKHO IIPEAIPHATHETO Ad MMa HKOHOMHYECKH [TOA3H, CBbP3AHH ChC CAEAKATA;
"
®  CyMaTa Ha IIPHXOAMTE MOXKeE HAACKAHO Aa ObAe OLieHeHa,
IIpuxoAuTe ce NIPU3HABAT, KAKTO CACABA:
® AMXBaTa Ce IIPH3HaBa ITO METOA2 Ha edpeKTHBHATA AMxBa cbraacHo MCC39;
®  BBIHATPOKAGHHATA 32 ITPaBa Ce IIPU3HABAT, HA 0a32 HA CUCTOBOAHHS ITPHHIIMII HA HAYHCAABAHE
CBIAACHO CBABPIKAHUETO HA CbOTBETHOTO CIIOPA3yMEHHE;
® AMBUACHTHTE Ce PH3HABAT, KOTATO CE yCTAHOBH MPABOTO Ha AKIIHOHEPA A2 IIOAYYH [AALIAHETO;
Henaatena AwmxBa HATpymaHa NpeAM IPHAOOHBAHETO HA AHMXBOHOCHA HHBECTHIIHA- TTOCAEABAAHTE
AUXBEHH IIOCTBIIAGHHA ce PA3MIPEACAAT MEXKAY IT€PHOAA IPEAH IPHAOGHBAHETO M TO3H CAEA
npraobuBareTo. CamMo 4acTTa CACA MPUAOOHBAHETO Ce MPHU3HABA 32 IIPHXOA.
AMBHAEHTH IO KAIIMTAAOBH LIEHHH KHIDKAa OOABEHH OT Iedarbure npeAn npuaobusanero ce IIPU3HABAT
B He4ar0aTa HAHM 3ary0aTta IIPHU yCTAHOBABAHE Ha ITPABOTO Ad IIOAYYH AMBHAEHT, HE3ABUCHMO OT TOBa
A2AH AUBHAEHTHTE Ce OTHACAT 32 Ie¥aAba peaAusHpaHa ITPEAH HAH CACA IPUAOOHBAHETO.
BosnarpamaennaTa 3a IpaBa Ce HAYMCASABAT CBLAACHO YCAOBHATA Ha CBOTBETHOTO CIOPa3yMEHHE U
OBHKHOBEHO Ce MPH3HABAT HA Ta3H OCHOBA, OCBEH aKO C OTAEA Pa3IOPEAGHTE Ha CIOPa3yMEHHETO € I0-
MIOAXOASIIIO TPUXOABT Aa CE IIPH3HABA Ha APYTd CUCTEMHA HMAH PAllMOHAAHA 6a3a.
IIpuxoAsT ce mpU3HaBa caMO KOTATO MMa BEPOATHOCT IPEATIPUATHETO A4 IIOAYYH HKOHOMHYECKH TTOA3H,
CBBP3AHU ChC CACAKATA.
Korato Bb3unKHE HECHTYPHOCT OKOAO CHOMPAHETO Ha CyMa, KOATO Be4e ¢ BKAIOYEHA B IIPHXOAR,
HecbOMpaemaTa CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BeYe He € BEPOSTHO, Ce IPH3HABA 32
PA3XOA, 2 HE 32 KOPEKIUA Ha CYMATa Ha ITbPBOHAYAAHO IIPU3HATHSA IIPUXOA.
IpuxoauTe OT HaeMH ce IpH3HABAT Ha BpeMeBa 6a3a 32 CPOKA Ha AOTOBOPA.

DuHAHCOBH PUCKOBE

Kpeanren puck
PucxbT 9e crpana 110 GHHAHCOBH MHCTPYMEHM - aKTHBH Ha IIPEATTPHUATHETO HAMA A4 YCIIEE AA H3ITAATH
32ABAKEHHUETO CH H IIIe IPHYHHH (PHHAHCOBA 3ary0a Ha IPEAIPUATHETO.
AuxsuaeH puck
PHcKDBT, Ye NPEAPHATHETO IIe CPEIHe TPYAHOCTH TPH HM3ITbAHEHHETO Ha 3aABAXKEHHUA, CBBP3AHU C
pHHAHCOBH IACHBH.
ITazapen prck
Prckebt, ue cipaBeaAnBaTa CTOHHOCT HAM GbACIIMTE TAPUYHU ITOTOLH Ha (PMHAHCOBUA HHCTPYMEHT IIte
BAPUPAT IIOP2AN IPOMEHH B Ma3apHUTe IeHH. [1a3apHuUAT pHCK ce ChbCTOM OT TPH BHAA PHCK:

® Baayren puck
PrckbT, ve cpaBeaAuBaTa CTORHOCT HAM OBACIIUTE MAPUYHU TOTOIH HA (DMHAHCOBUS HHCTPYMEHT e
BapHUPAT ITOPAAH MPOMEHH B OOMEHHHTE KypCOBe.

¢ Auxpen puck
Puckpr, ye cnpaBeaAnBaTA CTOHHOCT MAM OHAEIIINTE MAPUYHM ITOTOLM Ha (PMHAHCOB MHCTPYMEHT IIe
BApHPAT ITOPAAM IPOMEHH B IIA3APHHUTE AUXBEHH IIPOIEHTH.
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® Apyr 1ieHOBH pHCK
Pucxwbt, we cipaBeaansaTa cToiiHOCT HAN GbAeIIITE TMAPUYHH ITOTOLHM Ha (PHHAHCOBHSA MHCTPYMEHT INe
BAPHUPAT IOPAAH [IPOMEHHU B MA3aPHHUTE IEHH (PA3AHYHH OT Te3H, Bb3HHKBAIIK OT AHXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCHUMO OT TOBA AAAM T€3H IIPOMEHH Ca OpUYHMHEHN OT dakTopu, crnennduaHn 3a
OTA€AHHA (DUHAHCOB HHCTPYMEHT HAHM HErOBHUSl EMHTEHT, MAH OT ¢axTopH, BAMACIIN BBPXY BCHUKH
HOAOOHH (PMHAHCOBH HHCTPYMEHTH, THPIYBAHH Ha I1a3apa.

Edexru or npomennre B 06MeHHATE KypcoBe
QyHKLHOHAAHATA BAAYTA HA IIPEAIIPUATHETO € GBATAPCKHAT AeB.
BaayTara ma npeacrassane Ha buHaHCOBHTe OTIeTH € GBATAPCKH A€
Tounocrra Ha wcAaTa BHB buHAHCOBHA OTUET € XUAAAH GBATAPCKH AcBa.
yAeCTpaHHA BAAYTA € BCAKA BAAYTA PA3AMHA OT (DYHKLIMOHAAHATA BAAYTA Ha TIPEATIPHUATHETO.
CAeAkHTe B 9yMKAECTPAHHA BAAYTA CE BIIMCBAT ITbDBOHAYAAHO BbB (DYHKIMOHAAHA BaAyTa, KATO KbM
CyMaTa Ha yKACCTPAHHATA BAAYTa Ce NPUAATA LEHTPAAHHA Kypc Ha Barapcka Hapoana Banka (BHB) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.
KypcoBure pasamku, Bb3HHKBAILM IPH ypexAaHEe HA TAPHYHH MO3HIIHH HAH TIPU IIPEHU3YHCASBAHE HA
MApUIHATE IOSULMM HA TPEAUPHATHETO II0 KYPCOBE, PaSAHYHH OT Te3H, NMPH KOMTO ca OHAN
HPEH3THCACHH IIPH IbPBOHAYAAHOTO NPHU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHH (DHHAHCOBH OTIETH,
Ce NPU3HABAT KaTO mevasba MAHM 3aryba 3a IIePHOAR, B KOHTO Ca BB3HHMKHAAM, C HAKOM M3KAIOUEHHS
coraaceo MCC 21 ma kypcoBuTe Pa3sAMKH, BBSHHMKBALIM IO ARACHZ NAPHYHA IIOSHIHSA, KOATO IO
CHIUHOCTTA CH MPEACTAaBAABA Y4aCT OT HETHA HHBECTHLHUS HA OTYMTAIA CE CTONAHCKA EAMHHIIA B
YIKAECTPAHHA AEHHOCT .
Korato mapudma mosuuus Bb3HHKBA B PE3YATAT HA CACAKA C YYXKACCTPAHHA BAaAyTa M HMa IIPOMAHA B
OOMEHHNSA KyPC MEKAY AATATA HA CAEAKATA M AATATA HA YPEKAAHETO, Ce MOABABA Kypcosa pasauka. Korato
caeAkaTa GbAe ypeAeHa B DAMKHTE Ha CBLIHA OTYETEH IEPHOA, TIpe3 KOHTO € Bb3HHWKHAAZ, MAAATA
KypcoBa pasArka ce NpH3HaBa npes AaseHus mepuoA. Ho korato caeaxara Gpae ypeaena mpes caeasarn
OTHETeH IIEPHOA, KypCOBaTa PA3AMKA, IPU3HATA NPE3 BCEKH OT MEKAMHHHTE IEPHOAH AO AATATA Ha
YPEKAAHETO, CE ONPEAEAS OT IPOMAHATA Ha OOMEHHHTE KYPCOBE IIPE3 BCEKH ITEPHOA.
Koraro neuaaba nan sary6a ot Henapudua MOSUIA € OTPA3EHA AUPEKTHO B COBCTBEHMA KaITHTAA, BCEKN
ObMeHEH KOMIIOHEHT OT Tasm medanba mam saryba ce IIpH3HaBa B APYT BceoOxBaTeH AoxoA. Korarto
mevasba MAM 3aryb6a OT HemAPHYHA MOSMIMA e OTpaseHa B medasbara mam 3ary0aTa, BCeKHn obMeHeH
KOMITOHEHT OT Ta3u reyaAba mAM 3aryba ce Hpu3HaBa KaTo Ievarba nan 3aryba.
Koraro onpesesenn MCOO wuspcksar Hikon mewasby HAH 3ary6H OT aKTHBH A2 ce OTPA3ABAT AUPEKTHO
B CODCTBEHMA KAIIMTAA H KOIATO TaKbB AKTHB Ce OLICHSABA B gyxAectpanHa BaayTa, MCC 21 usucksa
IIPEOLIEHEHATA CTOHHOCT Aa ObA€ NPEH3UHCAECHA, M3IOA3BANKH Kypca KbM AQTaTa Ha OIIpeAeAsiHEe Ha
CTOHHOCTTA, B PE3YATAT HA KOETO CE [IOAYYaBa KypPCOBA PA3AHKA, KOSTO CBIIO Ce [OPH3HABA B APYT
BCEODXBATEH AOXOA.
IpeanpusTreTo npasu npeoweHKa Ha TO3HIMH B UyKACCTPAHHA BAAYTA KbM KPast Ha OTYETHHSA IIEPHOA U
TEKYILO IIPE3 OTUETHHSA ITEPHOA.
Hosuumnte B aymaecrpanna BaayTa kbM 31 Aekempu 2016 roAMHA €2 OLlEHeHU B HACTOALILIA punancos
OTYET IT10 3aKAIOUNTeAHHs Kypc Ha BHB.

CueTOBOAHM NPEATIOAOIKEHHUA 1 NPUGAU3NTEAHH CUETOBOAHY NPENEHKH

B pesyarar Ha HecurypHOCTT2, NIPHCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTYETH
He ITOAAGKAT Ha IPELH3HA OLEHKA, 4 CAMO Ha NIPUOAM3UTeAHa oueHKa. [IpubAusHTeAHHTEe OLEHKH Ce
OLICHABAT Bb3 OCHOBA HA HANH-AKTYAAHATA HAAMYHA H HAAGKAHA HHOPMAIIH.,

Msnoassanero Ha pasyMHH NMPUGAHSHTEAHH OLIEHKH TIPEACTABASIBA OCHOBEH EAEMEHT B M3TOTBAHETO HA
(PUHAHCOBHTE OTYETH M He HAMAAABA TAXHATA Aocroseproct. Ilpuaaranero na Mexaynapoanute
CTAHAAPTH 32 (DHHAHCOBO OTYHUTAHE M3HCKBA OT PBPKOBOACTBOTO Aa TIPHAOKH HAKOH CYETOBOAHH
HPEATTIOAOKEHNS U IPUOAUIUTEAHN CYETOBOAHH MPELEHKH IIPH MSTOTBAHE HA (PHHAHCOBHTE OTYETH H
TIPH OTIPEACASIHE HA CTOHHOCTTA Ha HAKOM OT aKTHBHTE, [IACHBHTE, IPUXOAHTE K pasxoamnTe. Beuuku e
Ce U3BDPIIBAT HA OCHOBATA Ha Hal-AOOPaTa IPEIeHKA, KOATO € HAIPaBEeHa OT PBKOBOACTBOTO KbM Kpas
HA OTYETHHSA 11€PHOA. AeHCTBHTEAHHTE PE3YATATH GHXa MOTAM A4 Ce PA3AMYABAT OT IIPEACTABEHHTE BbB
duHancoBHTE OTUETH
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Aasena npPUOAMBHTEAHA OIIEHKA ITOAAKH Ha TIPEPATACKAAHE, AKO HACTBIAT IIPOMEHH B
obcTosTeACTBATa, HA KOMTO Ce€ OCHOBaBAa, MAH B DE3YATAT OT TOAyYeHa HOBA HHQOPMALMA HAH
AOITBAHUTEAHO HATpymaH onwuT. llpepasraexaanero Ha MPHOAM3MTEAHATA OLICHKA He Ce€ CBBP3BA C
MPEAXOAHH [TEPHOAM U He IIPEACTABASBA KOPEKIHA HA IPEIITKa.

Besxa mpomsana B mpraaranaTa 6asa 3a OLleHABAHE Ce TPETHPA KATO IPOMAHA B CYETOBOAHATA TOAUTHKA, 2
HE B CYETOBOAHATA IPHOAMSHTEAHA OLIEHKA.

KoraTo e TpyAHO Aa ce HaNpaBU pasTPaHHYEHHE MEXAY ITPOMAHA B CIETOBOAHATA ITOAHTHKA U IIPOMSIHA B
CYETOBOAHATA NPHOAM3HTEAHA OICHKa, POMAHATA Ceé IpPHEMa KATO IIPOMSAHA Ha CYETOBOAHATA
MpHOAHSHTEAHA OLIEHKA.

Edexrsr or mpomanaTta B CUeTOBOAHA IPHOAM3HMTEAHA OIEHKA, C€ IIPH3HABAa IIEPCIEKTHBHO dUpes3
BKAIOYBAHETO My B ITe4aADaTa MAM 3ary0aTa 33 [IEPHOAA HA IIPOMAHATA , AKO [IPOMAHATA 3aCATA CaMO TO3H
IIEPHOA HAH ITEPHOAA HA IIPOMAHATA M O'BACILH ITEPHOAH, aKO IIPOMAHATA 3aCATA M ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA TNPHOAM3HTEAHA OIEHKA BOAM AO IIPOMEHH B
AKTHBHTE M TTACHBHUTE, HAHM C€ OTHACA AO KOMITOHEHT OT KATTHTaAa, TA Ce IIPHU3HABA YPe3 KOPUIHpaHe Ha
GanaHCOBaTA CTOMHOCT HA CBDBP3aHMA AKTUB, ITACHB HAM KOMIIOHEHT OT KAallUTaAZ B IEPHOAA Ha
IIPOMAHATA.

I'pemrkn
pemrkn OT MMHAA HEPHOA Ca IPONYCKM MAHM HETOYHO IIPEACTaBAHE Ha (DMHAHCOBHTE OTYETH Ha
IPEATTPUATHETO 32 €AHH HAH ITOBEYe MUHAAN OTYETHH ITEPHOAM IIPOU3THYAILN OT HEU3NOA3BAHE MAU
HEIPaBHAHO M3II0A3BAHE HAa HAAEKAHA HH(OPMALIHIS, KOATO:
® e OmAa HAAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 3a TE3H IIEPHOAU ca OHAn
oA0DpeHn 3a mybAnKyBare;

® € MOXEAO , IIPUITOAATAHETO Ha PAa3yMHU YCHAMA, A ObAe ITOAyYEHA K B3€Ta MPEABHA IIPHU
H3TOTBAHETO M IPEACTABAHETO Ha Te3H (PHHAHCOBH OTYETH;
Tesu rperky BKAIOUBAT ePEKTHTE OT MATEMATHYECKH IPEIIKH, IPEIIKH MpHU IIPHUAAraHe Ha CUETOBOAHA
MTOAMTHKA, HEAOTA@KAAHE HAH HETOYHO ITPEACTaBAHE Ha (DAKTH M M3MaMH.
['pemxn mo cmucbaa ma MCC8 moraT Aa BB3HHKHAT BBB BPB3KA C ITPU3HABAHETO, OLEHABAHETO,
IIPEACTABAHETO MAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (PHHAHCOBUTE OTYeTH. [ loTeHInaAHNTe TPeIKy
32 TEKYIIMA MEPHOA, OTKPUTH B CBIIHA, C€ KOPHTUPAT MPEAU (DHHAHCOBHTE OTYETH AA Ce OAODPAT 32
myOAHKyBaHe. Bbupexkn TOBa, IPENIKM ITOHAKOra Ce OTKPHBAT B ITOCAEABAII] IIEPHOA M TE3U TPeIKn OT
ITPEAXOAHH ITEPHOAHM C& KOPUTHPAT.
IIpeanpusTieTo KOPUrMpa ChC 32AHA AATA CHIIECTBEHUTE TPENIKH OT IPEAXOAHH IIEPHOAH B ITHPBHS
¢unaHCOB OTUeT, 0OAOOpEH 32 MyOANKYBaHe CACA KATO Ca OTKPHTH 4pes:
® [PEH3YHCASBAHE HA CPAaBHHUTEAHHTE CyMH 32 IIPEACTABEHHS ITPEAXOAEH ITEPHOA, B KOHTO €
Bb3HHKHAAA TPEIKa;
HAH

¢ B CAY‘IaI‘/’I, Y€ IpemkaTta € Bb3HHKHaAd ITPEAU Haf/i—paHHO TIPEACTAaBEHHUA IIPEAXOACH TIIEPHOA,
IIPEN3YNCAABAHEC HA HAYMAAHOTO CaAAO HA AKTUBUTE, MACUBUTE U KAITHTAaAA 32 TO3H TIEPHOA.
Fpeunca OT ITPEAXOACH IIEPHOA Ce Kopurupa HOCPCACTBOM IIPEU3YHCAAIBAHE C 06paTHa CHAA, OCBCH aKO ¢
TIPaKTHYIECKU HEIIPHAOXKHMO Aa C€ OIpPEAEAN HAKOH OT CHCL{I/Iq)I/I“IHI/ITe erCKI‘I/I 3a IIepHoAa HAH
KyMyAaTHUBHHSA e(bCKT OT Ta3H IpemIka.

®uHaAHCOBH HHCTPYMEHTH
OuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOPaAd (DMHAHCOB AKTHB 32 AZACHO NIPEANPUATHE H
(bHHAHCOB ITACMB MAHM KAIITAAOB HHCTPYMEHT, 32 ApPyro mpeAnpustue.llpeAnpustuero npusmHasa
¢bunancos axrus uan dbuHaHCOB macuB B GaAamca, KOTAaTO CTaBa CTPaHA 10 AOTOBOPHHUTE YCAOBHA HA
(pHHAHCOB HHCTPYMEHT.

DuHAHCOBUTE AKTHBHM H [TACHBY Ce KAACHMHIMPAT ChraacHO maucksanuaTa Ha MCC39.
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Cpbp3ann AUIIA B CAEAKH MEXKAY TAX
[Ipeanpusruero crassa pasmopeabute Ha MCC24 npu onpeAseAsiHe M OIOBECTABAHE Ha CBBP3AHUTE
AHITA.
CaeAKa MEXAY CBBP3aHH AHLA € IPEXBbPAAHE HA PECYPCH, YCAYTU HMAU 32ABAXKEHUS MEKAY CBBP3AHH
Auia 6e3 3HAYEeHHe Ha TOBA, AAAH Ce IIPHAAra HAKAKBA I1eHa.

Anzunr
Covraacno MCC 17 AMSHHIOB AOTOBOp Ce KAACH(UIMPA KaTO (PMHAHCOB AM3HHT, aKO IMPEXBBPAA IO
CBIECTBO BCHYKH PHCKOBE M H3TOAM OT COOCTBEHOCTTa BBPXy aKTHBA.AH3HHTOB AOTOBOD ce
kAacHpHULMPA KATO ONEPATHBEH AM3HHT, AKO HE MPEXBBPAA IO CBIIECTBO BCHYKH PHCKOBE U H3TOAH OT
COOCTBEHOCTTA BHPXY AKTHBA.
IIpusnaBane m oTynTaHe Ha (PHHAHCOB AW3MHIOB AOTOBOP IO KOMTO APY>KECTBOTO €
AU3HHIOIOAYYATEA
B HAYaAOTO Ha AMBHHIOBHUA CPOK (PMHAHCOBHMAT AM3HHT Ce ITPH3HABA KATO aKTUB H ITACHB B DaaHCa C
pasmep, KOHTO B HAYaAOTO Ha AM3HHIOBHA CPOK € PaBEH Ha CIPABEAAMBATA CTOMHOCT Ha HACTUAT aKTHB
HAH, 4KO € ITO-HHUCBHK — IT0 HACTOSIIATa CTONHOCT HA MUHMMAAHHTE AU3HHIOBHU IIAAIIAHMA, BCAKA AHO OT
KOHTO € OIIPEAEAEHO B HAYAAOTO HA AM3HMHIOBUS AOTOBOD. AMCKOHTOBHAT MPOLEHT, KOHTO ce H3MI0A3Ba
OpPH HM3YUCASBAHE HA HACTOALIATA HA MHHHMAAHHTE AHU3HHTOBH IAAIAHMA € AMXBEHHAT IIPOLIEHT,
33A0XKEH B AH3HHTOBHS AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKe Aa ObAE OIPEAEACH; aKO TOBA €
HEBB3MOXKHO — H3IIOA3BA Ce AH(EPEHIMaAHHAT AWXBEH IIPOLIEHT IO  32ABAKEHHETO Ha
AWBHHTONOAy4YaTeAs. [IbpBOHAYAAHNTE IpeKM Pa3XOAM, HU3BDBPIIEHH OT AHUSHHTOIIOAYYATEAS, C€
[IpUOABAT KbM CyMAaTa, IIPU3HATA KATO AKTHB.
MuHMMaAHHTE AM3HHIOBH IAALIAHHUS Ce PA3NIPEACAAT MEKAY (PHHAHCOBHUA Pa3XOA M HAMAAEHHETO Ha
HEIIAATEHOTO 3aAbAsKeHne. DUHAHCOBHAT PA3XOA Ce PA3IPEAEAS MO IEPHOAH 32 CPOKA HA AM3HMHTOBHSA
AOTOBOD, TaKa Y€ Aa Ce€ IIOAYYH ITOCTOAHEH IIEPHOAHUEH AUXBEH IPOLIEHT ITO OCTATHYHOTO CAAAO Ha
32ABANKEHHETO. YCAOBHUTE HAEMH C€ HAYHCASBAT KATO PAasXOA 32 IIEPHOAHMTE, B KOHTO Ca OHAH
H3BBPIUCHH.
AMOPTH3ALIMOHHATA ITIOAMTHKA 110 OTHOLIEHHE HAa aMOPTH3yeMHTe HAETH aKTHBM Ce CbOOpa3fiBa C TasH
IO OTHOIUEHHE Ha COOCTBEHHTE aMOPTH3YeMH AKTHBH, a IIPHM3HATATA aMOPTH3AIIMA Ce M3YHCASBA HA
Gasara, onpeaeaena B MCC peraameHTHpAaIlM CHLOTBETHHA BHUA AKTHB. AKO He € CHIYPHO B TOAAMA
CTEIleH, Ye IIPEANPHATHETO Ie MPHAOOHE COBGCTBEHOCT AO Kpas Ha CPOKAa Ha AM3HMHIOBHA AOTOBOD,
AKTHBDBT HM3LAAO CE aMOPTHU3HPA ITPe3 IO-KPATKHA OT ABATAa CPOKA — CPOKA HA AH3MHTOBHA AOTOBOP HAH
ITOA€3HUS KMBOT HA AKTHBA.
IlpusnaBane M OTUMTAHE HA ONEPATHBEH AM3HHIOB AOTOBOP IO KOHMTO APY’KECTBOTO €
AM3HHIONIOAYYATEA
AM3UHTOBHUTE MAAIAHMSA 110 OINEPATHBEH AM3HHI Ce ITPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAMTE ITO
AMHEHHHSA METOA 32 LIEAMsl CPOK Ha AHM3MHIOBUA AOTOBOP, OCBEH aKO Apyra cucTeMHa 0asa He e
NPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO ITPEAPHATHETO H3ITOA3BA H3TOAUTE HA HACTUA AKTHB.
ITpnsnaBane u orunTaHe HA (PHHAHCOB AH3HHTOB AOTOBOP IO KOHTO APY>KE€CTBOTO €
AM3HHIOAQTEA
IIpeAnpUATHETO IPH3HABA AKTHBHTE, ABPIKAHH [T0 CHAATA Ha (DMHAHCOB AM3HHT, B CBOMTE OTYETH M I
MPEACTaBs KATO B3eMaHe, YHATO CyMa € PaBHA HAa HETHATA MHBECTULINA B AUSHHIOBUA AOTOBOP.
[ToaAexamoTo Ha IOAyYaBAHE AHM3HHIOBO ITAAINAHE CE PAasTAEKAA KATO IIOTacABaHe HA TAABHHLA U
pHHAHCOB AOXOA.
ITpusnasasero Ha (PUHAHCOBHA AOXOA C€ OCHOBAaBA HA MOAEA, OTPA3fBAIL ITOCTOAHHA HOPMA Ha
BB3BPBILAEMOCT 32 IIEPHOANTE BBPXY HETHATA MHBECTHIIHA HAa AUSHHTOAATEAS, CBBP3aHA C (DHHAHCOBUA
AM3HHT.
IIpuxoasT OT mpoaaxOaTa, IPH3HAT B HAYAAOTO Ha CPOKA Ha (DMHAHCOBHA AM3HHT OT AH3HHTOAATEAS ,
IPEACTAaBAABA CIIPABEAAHBATA CTOHHOCT Ha aKTHBA MAHM aKO TA € TTO-HHCKA — HACTOAIIATA CTOHHOCT Ha
MHUHFMAAHHUTE AM3MHTOBH IIAAILAHUSA, H3YHCACHH IIPH Ia3aped AuxseH nporeHT. CebecroiiHocTTa Ha
npoAaxbaTa B HAYAAOTO HA CPOKA HA AM3HHIOBHA AOTOBOD € cebecToHHOCTTa uAM OasaHcOBaTa
CTOMHOCT, aKO Ca Pa3sAHYHM, Ha HAETATa COOCTBEHOCT, HAMaA€HA CbC HACTOAIATA CTOHHOCT Ha
HETapaHTHPAHATA OCTAThYHA CTOHHOCT.
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HpnsnaBaHe A OTYHTAHE HA OIE€PATUBEH AU3IHHIOB AOFOBOp IO KOHTO APY?KECTBOTO €
ANU3HHTOAATCA

AK’I‘I/IBI/ITC, ABPXAHHA 32 OTAABAHE ITO OIIEPATHBHH AM3HHIOBU AOTOBOPDH C€ IPEACTABAT B OTUYETHUTE, B
CBOTBETCTBHE CbC CBILITHOCTTA HA AKTHUBA.

Haemuusar AOXOA OT OIIEPATHBHHU AM3MHIOBH AOTOBOPH C€ OPpHU3HABA KATO AOXOA IIO AWHEHHUSA METOA

3a cpoxa Ha AHM3HMHTOBHS AOTOBOP, OCBEH aKO Apyra crucreMHa 0asa OTpaS}IBa IIO-TOTHO BPEMEBHS MOAEA,
l'IpI/I YHETO U3ITOA3BAHEC € HAMAACHA U3BACYEHATA ITIOA3a OT HACTHUA AKTHB.

Pa3XOAI/ITC, BKAIOYHUTCAHO aMOPTI/I3aLII/I}ITa, I/I3B'prHeHI/I BDbB prsxa C TEHEPHPAHETO Ha AOXOAA OT
AHW3HHT, Ce npnsx—xaBaT 32 Pa3XOA. Haemuusar AOXOA C€ HPI/ISHaBa 34 AOXOA T1I0 AWHeNHUA MCTOA, 32 LIEAHA
CPOK Ha AN3HHIOBHSA AOTOBOP, AOPH aKO ITOCTBITACHHATA HE Ce MMOAY4YaBaT Ha Ta3H 6?1321, OCBCH 2aKO ApyTa
crucremMHa 6as3a OTpPasfiBa ITO-TOYHO BPEMEBUA MOAEA, IIPHU YHETO HM3IIOA3BAHE € HaMaA€Ha HM3BAeYeHaTa
ITIOA3a OT HA€THA aKTHB.

HauaaunTe IIPEKH PA3XOAH, U3BBPINEHHN OT ITPEATIPUATHETO BHB BPb3Ka C AOT'OBAPAHETO U YPEKAAHETO
Ha OIIepPAaTHBEH AUSHHI CE HPI/I63B$IT KbM DAA2HCOBATA CyMa Ha HA€THA AaKTHB U CE IIPHU3HABAT KaTO pasxoA
IIpe3 HeANs CPOK Ha AUSUHI'OBUA AOTOBOpP Ha CBILOTO OCHOBAHHE KAKTO AU3MHIOBHUSA ITPHXOA.

AMOPTI/ISQHI/IHT'LI Ha aMOPTH3yEMHTE HACTH AKTHBU ce HSB’prIIBa Ha 62132., CbOTBETCTBAIIIA Ha
aMOpTI/I?:aL[I/IOHHaTa TIOAWTHKA, BB3IIPHETA 32 HOAO6HI/I AKTUBH, 2 aMOPTH3ALIMHUTE C€ HM3YHUCAABAT HAa
6a3aTa, rocodvena 8 MCC PErAaMEHTHPAIIH OTYUTAHETO HA CbOTBCTHHA BHUA AKTHB.

Cb0ouTHA CACA KPaA HA OTUETHUA MEPUOA
Cpbutns cAepA Kpas Ha OTYETHHA MEPHOA Ca OHE3W CBOMTHA, KAKTO OAarONpHATHH, Taka |
HeBGAATONPHATHH, KOUTO Bb3HHUKBAT MEXKAY KPas Ha OTUETHHA ITEPHOA M AATATa, Ha KOATO (DHHAHCOBHTE
oTueTH ca OAOOpeHH 3a IMyOAHMKyBaHe.
Pasrpannuasar ce ABa BHAA ¢bOHTHI:

®  TAKMBa, KOUTO AOKa3BaT YCAOBHSA, CBIIECTBYBAAN KbM KPas Ha OTYETHHA IIEPHOA (KOPHTHPALIU
cpbuTH );

® TAKMBa, KOMTO Ca IIOKA3aTEAHH 32 YCAOBHYA, BB3HMKHAAH CACA KPafd Ha OTYETHHSA IIEPHOA
(Hexopuruparm cpoHUTHA).

IlpeAnpnstnero KOpUrHpa CymMHTe, MPH3HATH BB (PHHAHCOBHTE OTHETH, 33 Ad OTPA3H KOPHTHPALIUTE
CHOUTHSA CA€A KPad HA OTHETHHA [IEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
IlpeAnpustnero He Kopurupa CcymHTe, INPH3HATH BbB (DHHAHCOBH OTYETH, 32 A2 OTPasu
HEKOPHIHMPAIIHTe CbOHTHSA CAEA KPast Ha OTH4eTHHSA 1epuoA. Korato Hexopurupaiute co0UTHA CAEA Kpas
Ha OTYETHHS MEPHOA Ca TOAKOBA CBHIIIECTBEHH, Y€ HEOITOBECTABAHETO OM ITOBAHAAO Ha CIIOCOBHOCTTA Ha
notpebureAnTe Ha (PHHAHCOBUTE OTHETH Ad B3EMAT CTOIIAHCKH PEIUCHHA, IIPEAIPUATHETO OITOBECTABA
cAeAHaTa HHQOPMALHSA 32 BCAKA CHUIECTBEHA KATETOPHSA HA HEKOPUIMPALLOTO ChOHTHE :
-eCTECTBOTO Ha CHOUTHETO;
u -
-IPHOAMSHTAHA OLleHKA Ha (PUHAHCOBHA My €(DEKT HAM M3SBAEHHE, Y€ TaKaBa OLIEHKA HE MOXKE Ad ObAC
HAIIPABEHA.

Pa3xoan no 3aemu
[Ipeanpusaruero npuaara MCC 23 OTHOCHO PasXOAHTE 11O 32€MH.
PasxoauTe 1Mo 3aeMH, KOHMTO MOTAT IIPAKO Aa Ce OTHECAT KbM NPHUAOOHBAHETO, CTPOHTEACTBOTO HAHM
HPOHM3BOACTBOTO HA EAMH OTTOBApPSIl HA YCAOBHSATA aKTUB, C€ KAITMTAAM3HPAT KATO YACT OT CTOMHOCTTA
HA TO3U 2KTHB.
ApyrHTe PasxOAH IO 3aeMH Ce IIPH3HABAT KATO PA3XOA.
OTropapAm Ha yCAOBHATA aKTHB € AKTHB, KOHTO IO HEOBXOAMMOCT H3HCKBA 3HAYMTEAEH MEPHOA OT
BpeMe 32 [IOATOTOBKA 32 HETOBATa MPEABIDKAAHA YITOTPeOa HAM IIpoAaskOa.
PasxoauTe mo 3aeMH ce KAMTAAM3HPAT KATO YaCT OT CTOHHOCTTA HA AKTHBA, KOTATO CbIECTBYBa
BEPOSTHOCT, Y€ Te L€ AOBEAAT AO ODACIITH HKOHOMHYECKH ITOA3H 33 ITPEAIIPHATHETO M KOTATO Pa3XOAUTE
MOTAT A2 O'BAAT HAAEKAHO OLIEHEHH.
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PasxoamTe 110 3aemMu, KOMTO MOTaT A2 GbAAT MIPAKO OTHECEHH KbM IMPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAAECH OTTOBAPAIN HA YJCAOBHATA AKTUB, CA OHE3M PA3XOAH IIO 3aeMH, KOUTO HHxa
OHAM H30ETHATH, AKO PA3XOADBT IO OTTOBAPALIMA HA YCAOBHATA AKTHB He € GUA M3BbpILEH.
[IpeAnpuATHETO KATHTAAM3HPA Pa3XOAHMTE IIO 3a€MH KATO YACT OT CTOHHOCTTA Ha OTTOBAPALIHUA HAa
YCAOBHATA aKTHB Ha HAYAAHATA A2TA HA KAITMTAAU3ALINA.
HauaAmara AaTa Ha KanMUTAAH3ALMATA € AATaTa, HA KOATO IPEATPHATHETO 32 ITBPBH ITHT JAOBAETBOPH
CACAHHUTE YCAOBHS:
®  3BBPIIYU PA3KOANTE 33 AKTHBA;
®  U3BDBPIUH Pa3XOAHTE IO 32EMHTE;
KaKTO U
® mpeanpHeMe AEHHOCTH, HEOOXOAMMH 32 ITOATOTBIHE HA aKTHBA 32 IIPEABIDKAAHATA My
ynotpe6a HAM IPOAAKOA.
IpeanpusTiero NpeycTaHOBABA KATMTAAM3HPAHETO HA PA3XOAUTE ITO 33€MH 33 ABATH IEPHOAH, IIPE3
KOHUTO € MPEKbCHATO AKTUBHOTO NOAODPEHHe Ha OTTOBAPAIIL HA YCAOBUATA AKTUB.
lpeanpusTiero mpexpatsaBa KANHUTAAH3AIUATA HA Pa3XOAHMTE MO 32€MH, KOIATO Ca IIPHKAIOYEHH B
3HAYMTEAHA CTEIeH BCHYKU AEHHOCTH, HEOOXOAMMH 32 MOATOTBAHETO HA OTTOBAPAIUIMA HA YCAOBHATA
AKTHEB 32 ITPEABIDKAAHATA YITOTpeOa HAN ITpoAaxba.

VYcAoBHY aKTUBY U IACHBH
VcAaoBen macus e:
®  BDB3MOKHO 3aABAKEHHE, KOETO MPOU3AN3A OT MUHAAM COMTHA H YHETO CHLICCTBYBaHE IIle ObAe
MOTBBPAEHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA €AHO HAHM IIOBedYe HECHIYPHH
ObaenH CHOUTHSA, KOUTO HE MOTAT Aa O'bAAT U3LAAO KOHTPOAMPAHH OT IIPEAITPHUATHETO;
UAHU
®  HACTOAIIO 3aABANKEHHE, KOETO IIPOU3AN3A OT MUHAAU CLOMTHA, HO HE € IIPH3HATO, 3a10TO:
-He € BEPOATHO 32 IOTACABAHETO My A2 ObAe HEOOXOAHM H3XOAAIIL IIOTOK OT PeCyPCH, ChABPIKALIN
HMKOHOMHUYECKH ITOA3H;
HAH
- CyMaTa Ha 3aAbAKEHHETO He MOXe Aa ObAe OITPEAEAEHA C AOCTATBYHA CTEIEH Ha HAAEHKAHOCT;
YcAoBeH aKTHB € Bb3MOXEH aKTHB, KOHTO IPOH3AH32 OT MHHAAH CHOMTHA M YHETO CBIIECTBYBaHE IIe
ObA€E IIOTBBPACHO CAMO OT HACTBIIBAHETO HAM HEHACTDBIIBAHETO HAa EAHO HAH IIOBEYE HEeCUTypHU ObAeln
CHOMTHSA, KOMTO He MOTAaT Aa 6AAT H3LIIAO KOHTPOAHPAHH OT MPEAIPHUATHETO.
VCcAOBHHUTE aKTHBM U [TACHBH HE C€ IIPH3HABAT.

OTuer 32 MapuYHNTE MOTONN
IlpeAnprsTHETO € MPHEAO ITOAUTHKA 33 OTYHTAHE W TPEACTABAHE HA NAPUYHUTE [OTOLM 110 MPEKUS
METOA B OTYETA 32 MAPHYHUTE ITOTOLH.
[MapuynuTe moTomnw ce KAACHPUIMPAT KATO MAPHIHU IIOTOLH OT:
®  OmnepaTuBHa A€HHOCT
o lHBecTULIMOHHA AEHTHOCT
e  ODuHAHCOBA ACHHOCT

OrueT 32 NpoMeHHTE B COOCTBEHM KAIMTAA
[IpeAnpuATHETO IPEACTABA OTYET 32 MPOMEHNTE B COOCTBEHMSA KAIIUTAA, [TOKA3BAIL

® 0Ormma cyma Ha BCeOOXBATHHA AOXOA 32 IIEPHOAR,

® 33 BCEKM KOMITOHEHT Ha COOCTBEHHMS KAIIMTAA, €(DEKTHTE OT IPHAATaHE CbC 3AAHA AATA HAK
IIPEN3YHCAEHHE CbC 33AHA AATa, TPU3HATH B CboTBeTCTBHE ¢ MCC 8; KakTO M

® 32 BCGKM KOMIIOHEHT Ha COOCTBEHMA KAITMTAA, PABHSBAHE Ha OaAaHCOBATA CTOITHOCT B
HAYAAOTO U B KPafl Ha TIEDHOAR, KATO C€ OITOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- meuanba uAu 3aryba;
- APYT BceOOXBATEH AOXOA; KAKTO U
- CAGAKH CbC COOCTBEHMITE B KAYECTBOTO MM HA COOCTBEHMIIH, KATO ITOKa3BA OTAEAHO
BHOCKHTE OT M PasIIPEACACHUATA KbM COOCTBEHHIINTE.
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NHAVIBUAYAAEH ®UTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIITA HA 31.12.2016

AOII'BAHHUTEAHA MH®OPMAILIUA KbM CTATUUTE HA ®VMTHAHCOBUS OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOAHME

1.1. HMmorn, Matumum, ChOpbIKEHUA

s Crpan | Mo, | avcnomn| Apyen | Kamesarpans | g,
Oryerna crodnocr
Caaao xbm 31.12.2014 172 7 448 7 384 54 481 783 16 322
[Mocrpnman 215 57 10 265 547
Caano xem 31.12.2015 172 7 448 7599 111 491 1048 16 869
TTocrpnnan 298 246 32 1 26 603
Msaesan (104) © (471) (77)
Caapo xbMm 31.12.2016 172 7 746 7741 143 490 603 16 895
Amoprusanna
Caapo xbum 31.12.2014 - 2 056 5478 13 155 - 7702
Ioctpnnan 223 566 11 24 824
Caaao xbm 31.12.2015 - 2279 6 044 24 179 - 8526
[Mocrpunan 230 417 17 24 688
Wisaeaan (104) 1) (105)
Caaao xbm 31.12.2016 - 2509 6 357 11 202 - 9109
basancosa crofinocr
Basancona crotinoct koM 31.12.2015 | 172 5169 1555 87 312 1048 8 343
Baaancosa croiinocr xbm 31.12.2016 | 172 5237 1384 102 288 603 7 786

Mspppinena e excriepTHa ortenka 3a masapHara crofinoct na AMA BbB BpB3Ka ¢ npemumnasane koM MCC:
HEABIDKIMI MMOTH H MEAHIIHHCKO OBOPyABaHE, 32 HYKAHTE HO CHETOBOAHATA OTIETHOCT H € (hopMUpan
IIPEOLICHbYEH PE3EPB C TEKyIa AaTa Ha orenkara 01.01.2004 r.
B kpas ma oTuernus meproA e M3BBpIIEH IIPErAeA 3a ODE3EHKA HA aKTHBUTE BKAIOUCHH B rpynaTta Ha
MaTePHAAHHTE akTHBH. PesyATaTnTe OT Hero mokassaT, e kbm 31.12.2016 roanHa He ca HaAHIE YCAOBHA

32 obesnenka no cmucbaa Ha MCC 36 O6esienka Ha akTHBH.

Kbm 31.12.2016 roamma HsAMa yupeACHH TeXeCTH BBPXy ABATOTPAHHHTE MATEPHAAHHM aKTHBHM Ha

ApyxectsoTo.

Koy 31.12.2016 roausa APy#eCTBOTO OTUHTA KATHTAAHSHPAHH Pa3XOAHU B pasmep Ha 603 xmA.AB.,
KOHTO Ca CBbP3aHH C H3TPWKAAHETO, TOAOOPEHHETO HAM IPUAODHUBAHETO HA CAGAHHTE AKTHBHU:

® Ocnosen pemonT Ha Aaboparopen 6AOK,

L4 Ocuosen PEMOHT Ha WurensusHo OTAEACHHE.

29




CITEHHMAAMI3VIPAHA BOAHINIIA 3A AKTMIBHO AEUEHUWE HA BEAOAPOEHU
BOAECTH ,,CBETA CO®UA” EAA
HNMHAVBUAYAAEH ®ITHAHCOB OTUET
3ATOAHMHATA 3ABBPIITBAIITA HA 31.12.2016

1.2. AbArorpaiiHu HeMaTePHAAHH AKTHBU

Tporpane Apyru akTuBu O6mo

NPOAYKTH

OrverHa cToHHOCT
Caapo xbMm 31.12,2014 19 2 21
[ocTpnnan 17 4 21
Usaesan @ @
Caapo xbMm 31.12.2015 36 4 40
Caaao kM 31.12.2016 36 4 40
Amoprusagna
Caaao xbMm 31.12,2014 17 - 17
Tlocrennan 6 6
Caapo kM 31.12.2015 23 - 23
[locrprnan 7 7
Caaao xbMm 31.12.2016 30 - 30
basancosa crofinocr
Baaancosa croiinocr xpm 31.12.2015 13 4 17
Baaancosa croiinocr xem 31.12.2016 6 4 10

B kpas Ha oTyeTHHA MEPHOA € U3BBPIIEH IPETAEA 32 OOE3IEHKA HA AKTHBUTE BKAIOUEHH B IPyIlaTa Ha
HEMATEPUAAHHTE aKTUBH. PesyaTaTure OT Hero mokassat, e kbM 31.12.2016 roamna He ca HaAuIe
ycaoBus 3a obesrenka 110 cmucbaa Ha MCC 36 O6esuenxa Ha akTUBH.

Kpm 31.12.2016 roauma HAMA YYPEACHH TEXECTH BBPXY ABATOTPAHHUTE MATEPHAAHHM AKTHBH Ha

ApyxecTtBOTO.

1.3. Herexymu ¢puHAHCOBH aKTHBH

Herexymu ¢hpupancoBn akTuBu 31.12.2016 r. | 31.12.2015r.
VIHBeCTHLINY B ABIIEPHH IIPEATIPUATHI 45 ’ 45
O6mo 45 45

1.3.1. MaBecTHINY B ABINEPHH HPEATIPHATHA

Bua 31.12.2016 r. 31.12.2015 r.

pasmep CTOHHOCT pasmep CTOHHOCT
MILICHIMIT o 6eaoapobrn 60aectn EOOA 100% 45 100% 45
O6mo 45 45

Vuactnero B ABINEPHOTO TIPEANTPUATHE C€ OTYMTAa IO METOAA Ha IleHa Ha npHAoDuBaHe
/cebecroitrocTer/. APyKeCTBOTO € alOPTHPaAO CIPaAa B KallUTaAa Ha ABIIEPHOTO IIPEAIPHATHE C
Ma3apHa CTOHHOCT KbM AQTaTa Ha aIlopTa B pasMep Ha 45 X1A.AB.

Ipes roannaTa Apy#ecTBOTO He € TOAYIHAO AMBHAEHTH OT HHBECTHLIMHUTE B ABLUEPHH IIPEATTPHATHA.
ApmepHoTO ApyKecTBO ¢ MEAMLHCKH LEHTbp 3a CIICLMAAM3HPAHA H3BbHOOAHHYHA MEAHIIMHCKA
ITOMOIII 110 GeAOAPOBHN HoAecTH.
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1.3.2. HHBecTHOHMH B CMeCeHH MPEAIPUATAA

Buia 31.12.2016 r. 31.12.2015 r.
pasmep CTolHOCT pasmep CTOMHOCT
Vb 9 A33A 11% 10 11% 5
ObGesuenka ma VB 9 A33A (10) (5)
O6mo - .
1.4.Marepuasnu 3anacu
Bua 31.12.2016 r. 31.12.2015 r.
Marepnaan B 1.94. /HeTo/ 83 69
Marepuasn- nenTpasen ckaaa 16 14
Kanmeaapckn marepnasn 2 3
MeaukamenTu 60 47
MeAnTIMHCKH KOHCYMATHBH 5 5
O6mo 83 69

OT HaanuHITE MaTepuaAHu sanacu koM 31.12.2016 r. npuaobuTu oT:

- HCHTpaAHa AOCTaBKa OT MHHI/ICTCPCTBO Ha 3APaBEOIIa3BaHETO Ca:
MCAI/IKQMCHTI/I 1 MCAULTHHCKH KOHCYMAaTHBH — 16 XHA. AB.

KoM 31.12.2016r. PBKOBOACTBOTO Ha APY)KCCTBOTO € U3BBPIIHAO TECT 32 ODE3I[eHKa Ha MaTEPHAAHUTE
CH 3amacu cpraacHo msnckaHmsta Ha MCC 2 u He ca yCTaHOBEHH MHAMKALIMM 32 IIPEBUIIIEHUE HA
OTYETHATA CTOMHOCT Ha AKTUBHUTE HAA HETHATA peaAusnpyemMa CTOHHOCT Ha ChITUTE.

1.5.Texyum THproBcku u Apyru B3eManus

Bua 31.12.2016 31.12.2015 r.
Bsemanms ot cBbp3anu anna B rpynara /uero/ 22 19
Bsemanus o npoaaxbu 1 1
Apyru B3emanns 21 18
Bsemanns no npopax6n /uero/ 395 402
Bsemannsa mo npoaax6bu 395 402
Bsemanus no npepocrasenu aBancu /uero/ 4 9
Bsemanna o npeaocTasenn apancu 4 9
Apyru Texymm B3emanus 12 23
Bsemanns no anncu u Havern 3
[Ipeanaarenn pasxoan 12 17
Apyru B3emanus 3
O6mo 433 453
1.6.ITapuunn cpeactra
Bua 31.12.2016 r. 31.12.2015 r.
Tlapuunn cpeacTBa B pasmaamaTeAHn cMeTKu 750 471
B A€Ba 750 477
O6mo 750 477

Kom 31.12.2016r. Apy®eCTBOTO OTYHMTA CPEACTBA ITO PA3MAAIUATEAHATA CMETKA, OTUHTAIIA CpeACTBa 32

HEAEBH KAIIUTAAOBH PA3XOAM B pasMep Ha 250 XUA.AB.
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1.7. CobcTBEH KanUTAA
1.7.1. OcHoBen KanuTaa

31.12.2016 r. 31.12.2015 r.
Bua axann fxicj:«r Croiinoct Homunaa f&;’; Croiinoct Homunaa
Obuxnosenu
Emurrupann 592804 5928 041 10 495 689 4 956 890 10
O6mo: 592 804 5928 041 495 689 4 956 890

Bw3 ocnosa Ha 3anoBea Ne PA- 16- 51/ 21.03.2016r. Ha Munncrbpa Ha 3ApaBeonasBaHeTo e U3BBPIIEHO
yBEHUEHHE Ha KAITUTAAA B Pa3Mep Ha 971 XuA. AB . YBEAUYEHUETO € BITMCAHO B THPrOBCKHA PETHCTHP KbM
Arenuus no srncsanuata Ha 31.03.2016r. Veeauuennero e Ha ocroBanue 4A. 100 aa. 7.8 1 9 oT 3axkoHa
HA A€YeOHHUTE 3aBEACHHA KATO CPEIy IPEAOCTABEHH OT DIOAXETa CPEACTBA 32 KAITHTAAOBM Pa3sXOAH ce
H3AABAT CbOTBETHUA OPOIT MOMMEHHH AKIHH.

31.12.2016 r.

31.12.2015 r.

Axuuonep Bpoii

aAKIIuA

Croitaoct | Ilaarenn

% Bpoii
Asaa AKIUIHU

Croiinoct | IlTaaTenn

%

Munucrepcrso
Ha
3apaBeomassarero | 592 804

5928041 | 5928 041

100% | 495 689

4956 890 | 4956890 |100%

O6mo: 592 804 |

5928041 | 5928 041

100% | 495 689

4956 890 | 4956 890 |100%

1.7.2. Peseps ot npeouenku, Pesepsu

Pesepr ot mpeonenkn Apyru pesepBu OG0 pesepsn
Pesepeu kbm 31.12.2014 1. 4525 264 4789
[Tpensuncaenn pesepsu
koM 31.12.2014 r. 4 525 264 4789
YBeAnueHus or: - 1 1
Apyrn 1 1
Hawmaaenus or: - “44) (44)
Apyrn (44 (44)
Pesepsn kbm 31.12.2015 . 4 525 221 4746
Hamaaenus ot: - 49) 49)
Apyru #9) (49)
Pesepeu xbm 31.12.2016 r. 4 525 172 4697
1.7.3. ®unancoB pe3yATaT

PuHaHCOB pe3yaTaT Croiinoct
ITeuaa6a kM 31.12.2014 1. 183
ITpensuncaen ocrarex kbMm 31.12.2014 r. 183
Hamasenus ot: (1)
Pasnpeaesenne ua megeaba B pesepsu )
ITeuasba xpm 31.12.2015 r. 182
YBeanueHud OT: 139
ITewanba 3a roaunara 2016 139
ITeuaaba xum 31.12.2016 1. 321
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3ary6a xpm 31.12.2014 1. (4 746)
Tpensuncaen ocrarbk KbM 31.12.2014 r. (4 746)
YBeanueHus ot: (387)
3aryba 3a roamsaTa 2015 (387
3ary6a xem 31.12.2015 . (5 133)
3ary6a xpm 31.12.2016 1. (5133)
®dunancos pesyarat kbm 31.12.2014 r. (4 563)
®unancos pesyarar kbm 31.12.2015 r. (4 951)
®unancos pe3yatat kbm 31.12.2016 . (4 812)
1.8. Herexymm nposBusuun
Bua 31.12.2016 r. 31.12.2015 r.
[TpoBu3nH 33 ABATOCPOYHH AOXOAHU Ha IIEPCOHAAR 68 67
OGmo 68 67
IIpoBusnu 3a ABATOCPOYHHM AOXOAM Ha NIEPCOHAAA
Bua 31.12.2016 r. 31.12.2015 r.
Ceramsa CTOWHOCT HA 3aAbAYXeHneTo Ha 1 anyapu 177 159
3asnaxeHne npusHaTo B Gasanca Ha 1 aayapu 177 159
Pa3xoa 3a Auxsu 4 6
Pa3xoa 3a TeKyn1 cTax 10 11
VI3pbpIIeHn IAAIIAHHUA ITPE3 TIEPHUOAR (76) (48)
AxTIOEpCcKa neqaAba IpH3HATA IIPE3 IepuoAa 55 49
CeramHa CTOHHOCT Ha 3aABAYKEHHETO KbM 31 AekeMBpH 170 177
3aabakeHne npusHaTo B 6araHca KbM 31 AexkeMBpH 170 177
Bs3pacroBa cTpyKTYpa
Cpok Ha 3aABAMKEHHETO Cyma B XHA. AeBa %
A0 1 roanna 102 60%
Haa 1 A0 5 roannn 68 40%
o6mo 170 100%
H3noassan
- 0, 0,
AxTIOEPCKH AOTIyCKAHUA 1,0% apomenT + 1.0%
ITpoueHT Ha AMCKOHTHPAHE 1,00% 2,00% 3,00%
Pa3sMep Ha 3aABAKEHHETO B KPas Ha IIEPHOAA 172 779.87 169 983.87 167 287.54
Pasznuxa 6 sesa 2796.00 -2 696.33
Pasauxa ¢ % 2% -2%
PxcT Ha OpyTHaTa paGoTHA 3amAATA 0,00% 1,00% 2,00%
Pa3Mep Ha 33ABAKEHHETO B Kpasd Ha IIEPHOAA 167 293.15 169 983.87 171 715.26
Pasnuxa 6 sesa -2690.72 2731.39
Pasaura 8 % 12% 2%
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BepoaTnocT 3a npeacpouno orrerasue +- 5% 34,00% 35,00% 36,00%
Pasmep Ha 3aAbAKEHHETO B KPas Ha IIEPHOAA 172 599.01 169 983.87 167 368.73
Pazauxa 6 sesa 2615.14 261514
Pazaura 6 % 2% -2%
Ta6anna 3a

Aonyckane 3a cMbpTHOCT - 1roa. CM'BPTHOCT + 1 roa.
Pasmep Ha 32ABAKEHIETO B Kpad Ha IIEPHOAA 167 286.99 169 983.87 172 883.88
Pazruxa 6 scea -2696.88 2 900.01
Pasauxa 6 % 2% 2%
1.9. ITacuBu no orcpouenn Aanbuu

31 aexcenmpn 2015 ApurkeHne Ha OTCpoveHHTE AaHbIH 32 2016 31 aexemnpu 2016

yBeAﬂ‘leHﬂe HAMaACHHUC
Bpemenna pasanka
BPEMCHHA | OTCPOU€H | BPEMEHHA | OTCPOUEH | BPEMEHHA | OTCPOHYEH | BPEMEHHA | OTCpOYeH
pasAnKa AAHBK PaSAlflKa AQHBK pasm»n(a A2H'BK paSAHKa AAHBK
AxTuBHU 110 OTCpOUEHH AAHBIM
Kowmercupywn 99 1 26 3 (19) @ 106 12
OTITyCKH
MCC 19 177 19 68 7 (75) (8) 170 18
3ary6a 386 39 386 39
Aoxoan Ha $us.auma 10 1 10 1 (10) O 10 1
O6mo akTuBuU: 672 70 104 1 (104) ) 672 70
ITacuBu mo oTcpoyeHn AaHbIH
AMopTH3aIHH 1 440 144 170 17 1610 161
O6m10 nacusu: 1440 144 170 17 - - 1610 161
OTrcpouenn
AaHBIU (HETO) (768) (74) (66) (6) (104) (11) (938) 91)
1.10. Bespb3me3aun cpeacTBa IPEAOCTABEHH OT ABPIKABATA — HETEKYLUH
Bua 31.12.2016 r. 31.12.2015 r.
BespbaMesaHn cpeAcTBa, CBBP3AHH € AKTHBH 1639 3025
O6mo 1639 3025

ApPYKeCTBOTO OTHUMTA MPEAOCTABEHHTE GEe3BBIMEIAHH CPEACTBA OT AbpkaBata cbhraacuo MMC 20
IIpasureactsenn Aapenns. [IpusHaBaHeTo Ha IIPHXOAMTE Ce OTYHTA CHOBPA3HO MOAESHHSA KHBOT Ha
AKTHBUTE, KOHTO Ca IPHAODHTH OT NPEAOCTaBEHOTO (DHMHAHCHPAHE IO MbTH HA CBIOOCTABKA Ha
HAYHCACHHTE PA3XOAW 32 AMOPTH3AIIMH HA CHIIUTE.
Kem 31.12.2016r. ApyxectBoTo pasmoaara ¢ HeycBoeHo bunancupare or MmunucrepcTBOTO Ha
3ApaBeOnasBaHeTO B pasmep Ha 250 XMA.AB. HAAMYHH IO Pa3NAQIIATEAHA CMETKa Ha APYKeCTBOTO B
Aesa, otxputa B [I1TB AA. CymaTa e neaeso unarncupane 3a kanntanosu TpancdepH — HHBECTHIHI.

1.11. Texymu ThProBCKH U APYTH 3aABAXKEHHS

Bua, 31.12.2016 r. 31.12.2015 r.
3aapAKeHHA IO AOCTABKH 313 316
Apyrn Texymm 3aabaoxenns 26 40
3aABAKEHHNS 110 TAPAHINH U ACTIO3HTH 21 34
Apyru 3aapAxennsn 5 6
OG0 339 356
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CITELIMAAVI3IPAHA BOAHWIIA 3A AKTVBHO AEUEHHWE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®PUA” EAA
NHAVBHUAYAAEH ®PTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

1.12. AaHbYHH 3aABAIKEHHUA

Bua 31.12.2016 r. 31.12.2015 r.
Aaepk BEPXy A0GaBeHaTa CTOHHOCT 2 2
AaEpx BEPXy AOXOAHTE Ha (DH3HYECKUTE AMIIA 26 28
AaHBK BBPXY Pa3sXOAUTE 1
O6mo 28 31
1.13. 3aaBAXKeHNA KbM EPCOHAA
Bua 31.12.2016 r. 31.12.2015 r.
3aAbAKEHHE KbM IIEPCOHAA 345 366
B T.9. 3aABAXKEHHS 110 HEU3ITOASBAHHU OTITYCKH 89 79
3aAbAKEHUE KbM COLIMAAHO OCHTYPABAHE 115 126
B T.4. 32ABAKEHHUA [10 HEH3[TOA3BAHH OTITYCKU 17 19
3aAbANKEHHE KM KAIOYOB PBKOBOACH IIEPCOHAA - BB3HATPAKACHHUA 8 8
3aAbAXKEHHE KbM KAIOYOB PBKOBOACH HEPCOHAA - OCUTYPOBKH 1 )
OG0 469 502
1.14. Texyum nposusnu
Bupa 31.12.2016 r. 31.12.2015 r.
ITpoBu3nu 3a KOHCTPYKTHBHU 3aABAYKEHHSA B T.9. 102 110
3aAbAKEHHA 32 IEHCHOHHPAHE 102 110
O61ro 102 110

TabAunuTe 32 aKTIOEPCKUTE M3YHCACHHS W IIPEAITOAOKECHHSA
Herexyuu nposusun.

1.15. be3apb3Me3AHU CPEACTBA IIPEAOCTABEHH OT ABPIKABATA - TEKYLIU

ca 1oApobHO npeactaBeHn B T. 1.8

Bua 31,12.2016 r. 31.12.2015 r.
Be3pp3mesAHH cpeACTBa, CBbP3aHH C AKTHBH 524 470
Be3spb3Me3sAHN CPEACTBA, CBBP3aHH C IPHXOAM 34 T 17
O6mo 558 487
2. Otuer 32 AOXOAMTE
2.1. IIpuxoaun
2.1.1, TIpnxoau ot npoAaxGOu
Bua npuxoa 2016 r. 2015 r.
Apyru npuxoau B T.4. 39 38
ITpoaaxbu Ha Haemu 19 19
[Tposaxbu Ha Haemn Ha oGopyasare - MIT 16 15
[Tpoaaba Ha IPON3BOACTBEHH OTIIAABIIN 2
IIpHxoAM OT IPOBH3MPAHH OTIYCKH M 00e3IIeTeHHA 2
Apyru 2 2
Oo6mmo 5245 5403




CITEITMAAU3HNPAHA BOAHUILIA 3A AKTUBHO AEUEHUE HA BEAOAPOBHU

BOAECTH ,,CBETA CO®US” EAA

HNHANBUAYAAEH ®THAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2016

2.1.2 TIpuxoau ot Ge3Bb3ME3AHH CPEACTBA IIPEAOCTABEHH OT AbprkaBaTa

Bua npuxoa 2016 r. 2015 r.
Bespbamespnn cpeacTsa, cBBp3aHM C aKTHBH 583 718
Bessbamesann cpeactsa, cBppsanu ¢ mpuxoan 990 865
O6mo 1573 1583
Ilpuxoau ot punancupane no BuAOBe
Bua ®unancupane 31.12.2016 31.12.2015
IIpusmaro dumancupare 3a AbATOTPAHHN AKTHBH, IPONTOPITHOHAAHO Ha
HAYUCAEHATA AMOPTHU3ALIHS 583 718
Ounancupane or M3 3a seuebua Aefinoct 936 763
M3 nporpama 3a 60opba ¢ TyGeprOAO3aTA-MEANKAMEHTH H KOHCYMATHBH 1 2
M3 MeankamenTu 24 55
I'panToBo dunancupane 2 8
Aaperns u XyMaHHTApHA IIOMOII B APYTH 27 37
O6mo: 1573 1583
OunancupaHe 32 yCBOABAHE B CAEABALLA NEePHOAU
Bua ®unancupane 31.12.2016 31.12.2015
QuuaHCHpaHe 32 TeKyIa ACHHOCT /MEAUKAMEHTH LEHTD.AOCTABKA/ 31 14
DuHancupane OT AAPEHH ITOA YCAOBHE 3 3
OuuaHCHpAHE 32 KATIMTAAOBH P-AH 2163 3495
OGuxo: 2197 3 512
2.1.3. ®unaHCOBH IPUXOAH
Bua mpuxoa 2016 r. 2015 r.
IIpuxoAm oT AuxBU B T.4. 4 6
IO CMETKH 4 6
O6uxo 4 6
2.2. Pazxoan
2.2.1. MIsnoA3Banu CypOBHHM, MATEPHAAH M KOHCYMATHBH
Bua pasxoa 2016 r. 2015 r.
lopuBHU 1 cMa30UHH MaTepHaAH 6 8
PaborHO 06A€KAO 6 9
Ea. eneprus 91 115
Tomaoeneprus 111 189
Boaa 45 54
Odpuc mMaTepraan u koHCYMaTHBH 38 38
MeaukamenTn 648 681
MeANIHECKH KOHCYMATHBH, XUMHKAAN ¥ PA3TBOPH 288 388
Kp®bB kpbBHY CBCT GHOIIPOAYKTH, Xp.CpeAn 53 62
XpaHa 32 marnuenTHTe 137 210
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BOAECTH ,,CBETA CO®UA” EAA
HNMHAVIBUAYAAEH ®PTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2016

Xpana o Hap. 43 41
XpaHa ACKYPEH IePCOHAA 10 13
MMIT 16 25
Apyru Matepuasn 84 83
O6mo 1576 1916

2.2.2. Pa3zxoAu 32 BHHILHH YCAYTH

Bua pasxoa 2016 r. 2015 r.

Haer tparcnopr 18 20
Haemn 1 1
Pemontn 133 101
Pexaama 3
CrobrmTeann yeayru 15 17
Koncyaranckn u Apyra AoroBopu 19 15
['paKAaHCKH AOTOBOPH H XOHODAPH 7 10
3acTpaxoBKn 8 4
Aawbnm u Takcu 23 24
Oxpana 108 107
TpyaoBa meanninHa 2 2
AbonameHTH 137 142
AabopaTopHu nanutBanus . 5 4
Aesundexius n aeparesanus 3 4
Takca cmeT 46 54
Hanupane 6oaununO Geano 45 53
Texn. Koutpoa u excrreprusa 3 2
Meaunusackn ycayru 22 26
O6yuenne n npekBaandnkanms 3 3
ApYTH pasXxoAu 3a BBHIIHHA YCAYTH 7 9

O6uro 608 598

2.2.3. PazxoAu 3a amopTu3anuu

Bua pasxoa 2016 r. 2015 r.
Pa3xoAu 32 aMopTH3aNUN HA IPON3BOACTBEHH 695 830
ABATOTPAHHH MATEPHAAHH AKTHBU 688 ) 824
ABATOTPAIHN HEMATEPHAAHHU AKTHBU 7 6
O6mo 695 830

2.2.4. Pa3xoAH 3a 3aIIAATH M OCHIYPOBKH HA MEPCOHAAA

Pasxoam 3a: 2016 r. 2015 r.
Pa3xoau 3a 3anmaaTu Ha B T.4. 3177 3392
ITPOU3BOACTBEH IEPCOHAA 2 827 3055
AAMHUHHCTPATHBEH HEPCOHAA 350 337
Pa3xoAn 3a ocUIypOBKH HA B T.4. 590 630
ITPOM3BOACTBEH IIEPCOHAA 535 576
AAMUHHCTPATHBEH [IEPCOHAA 55 54
B T.4. PA3XOAH HAa KAIOUOB PBKOBOAEH II€PCOHAA 99 94
B T.4. Pa3XOAH 110 HEM3IIO3BAHH OTIYCKH 7 9
O61mo 31767 4 022




CIIELITMMAAVI3BUPAHA BOAHHIIA 3A AKTUBHO AEUEHHWE HA BEAOAPOBHHU

BOAECTH ,,CBETA CO®HA” EAA

HMHANBUAYAAEH ®ITHAHCOB OTUET
3ATOAUVHATA 3ABBPIIIBAIITA HA 31.12.2016

2.2.5. O0e3nenka H2 AKTUBH

Bna pazxoa 2016 r. 2015 r.
Pasxoan oT obesreHka Ha PUHAHCOBH aKTHBH 5 5
O6mo 5 5
2.2.6. Apyru pasxoau
Bua pasxoa 2016 r. 2015 r
Pasxoan mpeacTaBUTEAHH 1 1
Pasxoan 32 rA0GH 1 HeyCTOMKH 2
Pa3x0AH 32 AATEPHATHBHH AQHBIH 1
ConmnaaHu pasxoAn 3
Ormmcana 6asaHCcOBa CTOMHOCT HA AuIrcBamo AMA 1
OTnucanyu B3eMaHUsA IO AUIICH 3
OGuro 8 4
2.2.7. DHHAHCOBH Pa3XOAM
Bua pasxoa 2016 r. 2015 r.
Apyru punHaHCOBH Pa3XxoAH 2 3
OG0 2 3

2.2.8. Pa3xoa 3a AAaHBIU

CopraacHo AeﬁmaMOTO 3aKOHOAATEACTBO nevaAbuTe ce obaarart ¢ KOpHOpaTI/IBCH AaHDK B pasMep 10%.
3a U3UHCAABAHE pa3mepa Ha OTCPOYEHHTE AAHDBLH € ITOA3BaHA CTaBKa 100/0, KOATO C€ OYaKBa Aa € BAAMAHA

IIpH OOPaTHOTO IIpafBAEHHE.

Bua pasxoa 2016 r. 2015 .

Orcpodenn aaHpun 22 1

O6mo 22 1
Pasnenue Ha Pa3xoAa Ha AAHBLH BbPXy AOX0Aa/meuasbara/

31 aexemspu 2016 31 aexemspu 2015
KoMmmorentn % %
AaHBYHA | KOPIO AAHBYHA | KOpHO
ocnosa | parumen | A*PK ocosa | parupen | AP
AQHBK AQAH'BK

IMeyaa6a/3ary6a mpean pasxoau 3a
AQHBIM 161 10% 16 (386) 10% 39
CyMu 10 AaHBYHA A€KAAPALUA (218) (22) 6 1
Cyma Ha yBEANYEHHATA II0 AAHBYHA
AeKAapanmsa 757 10% 76 873 10% 87
Cyma Ha HaMaA€HHATA IO AAHBYIHA
AeKAapars (975) 10% (98) (867) 10% (86)
IMeuaaba/3ary6a 3a Aoaubuno
obaarane (57) ©6) (380) (38)
Ot n3menenns B Apyr BceoGxBaTen
AOXOA (55) (6) (49) (5)
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CIIELTUAAU3UIPAHA BOAHUIIA 3A AKTUBHO AEYEHUE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®USA” EAA,

UHAUBUAYAAEH ®UUHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBALIIIA HA 31.12.2016

3arybu otHecernu B ABA ¢ mocaeaam
AJHbIEH eext

(59

10%

©)

49)

10%

®)

Ot n3amMeneHnn B COOCTBEH KanTUTAA

Ileuasba/3ary6a 3a msuncansane Ha
Pa3X0A 32 AAHBK

(112)

(12)

(429)

(43

B.T.4 32 CMETKA Ha nevaaba/3ary6a B
OTYET 32 AOXOAHTE

(7

10%

©)

(380)

10%

(38)

B.T.9 34 CMeTKa Ha nevaaba/3aryGa
OTHECEHA B APYT BCEOOXBATEH AOXOA

(5

10%

©)

(49)

10%

(©)

B.T.9 32 cMeTKa Ha nedaaba/3ary6a
OTHECEHA B COGCTBEH KanuTaa

10%

10%

3. AanbueH eheKT HA KOMIIOHEHTHTE HA Apyr BceobGxBaren AOX0OA

Komnonentn

31 aexemspu 2016

31 aexemspu 2015

npeAn
AAH'BK

AQHBK

CACA
AAHBK

npeAr
AAHBK

AaH'BK

CA€A
AQHBK

Apyr BceoGxBaTeH AOXO0A

AxTioepckn reuanbu un 3aryom

(55

“9)

“49)

“49

Apyr BceoGxBaTeH A0X0A

(55)

(49)

(49)

(44

APYI'1 OTIOBECTSABAHUA

1. Cebpsanu AMIa U CACAKH CBC CBBP3aHH AHIA

APy')KeCTBOTO ONOBECTABA CACAHUTE CBbP3aHH AHI[A:

EAnoAmven coBcTBeHNK HA KANMTAAZ HA APY’KECTBOTO YIIPAXKHABALL KOHTPOA

Munucrepcrso na 3ApaBeonassanero

Karouos pproBoaen nepconaa na npeanpusruero

CroBer Ha AupexTOopHTE
Ilpescesarea

IIpogh. a-p Aanana Bopucos Iletpos

Yaenose
Arobuo I[erarnos Ileuep
Basepn Aranacos Aranacos

Hsneaanresen anupextop
Arobuo I{seranos IleneB

AbLIEPHI NPEATIPHATHS HA IPEATPUATHETO:
MIICHIMII no GeaoApo6uu 60aectu OOA
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CITELITIAAVI3VIPAHA BOAHHNIIA 3A AKTMMIBHO AEUEHVIE HA BEAOAPOBHHU

BOAECTHU ,,CBETA CO®HA” EAA

NHAVIBUAYAAEH ®HUHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIA HA 31.12.2016

CaAeAKH ChC CBBP3aHH AUIA:

IIpoaax6n
Kanent Bua caeaxa 2016 r. 2015 .
MIICUIIM o 6eaoapobun 6oaectn | Haem Ha pentreHoBo obopyasae 16 15
OG0 16 15
Bsemanus
KanenT 31.12.2016 r. T'apannun 31.12.2015 r. laparnuu
MIICHIIM o 6eaoapobun Goaectu 1 HAMA 1 HAMA
MuHuCTEPCTBO Ha 3APABEONA3BAHETO 21 HAMA 18 HAMA
O6u10 22 19

AOX0AH Ha KAFOUOB PBKOBOAEH NEPCOHAA

Bua

Hauucaenn cymn 3a:

BB3HATPAKACHUA U

OCHIYPOBKH 32 KOMIEHChpYyeMu ABATOCPOYHH AOXOAH
nepuoAa ormycrH
CrBeT Ha AHPEKTOPH 49
WsmpABnTEACH AHIPEKTOD 50 7
O06mmo: 99 7 -

2. YnpaBaeHHe Ha KallUTaAd

LeanTe Ha ApPyxecTBOTO BBB BPb3Ka C YIIPABACHHME HA KAIIUTAAA Ca:
- A2 ocurypu crrocobHOCTTa Ha APYXKECTBOTO A2 IPOABAKH A4 CBIECTBYBA KATO ACHCTBAIIO

npeAan/mTHe u

- Aa OCHTYPH aAE€KBATHA pCHTa6HAHOCT 3a aKLU/IOHepHTe, KaTo OHpCACAﬂ LICHAaTa Ha HpOAyKTI/ITC u
YCAYTHUTE CH B CbOTBETCTBHE C HUBOTO Ha pHCKa.

Bua 31.12.2016 r. 31.12.2015 r.

OGO ABATOB KAIINTAA, T.4.: 3294 4 652
Hawmaaen c: (750) (477)
HAPHYHATE CPEACTBA U IIAPHYHH €KBHBAACHTH
Heren AbAroB xanuraa 2544 4175
O6110 cobcTBeH KarmuTaa 5813 4752
O61m0 kanuTaA 8 357 8 927

CroTHOmMEHUE HA 3AAABIKHAAOCT 0,30 0,47

3. ®dunancosu puckose

Kpeaunrten puck

erAI/ITHI/IﬂT PHUCK IIDEACTAaBAABA PHCKDBT AAAE€H KOHTPATCHT A2 HE 3aIAATH 33aABAXKEHHETO CH KbM
APY)KCCTBOTO. APY)KCCTBOTO € H3AO0XKEHAa Ha TO3H pPHCK BBB BPDb3KAa C pa3sAn9IHH (pI/IHaHCOBI/I
HHCTPYMEHTH. Msaararero Ha Apy)KCCTBOTO Ha KPEAWTEH pPHCK € OIPaHHUYEHO AO pasMmepa Ha
0aAaHCOBAaTa CTOHHOCT Ha q)HHaHCOBI/ITC AKTHBH, NPHU3HATH B Kpasd Ha OTYIETHHSA IIEPHOA, KAKTO €

IIOCOYEHO ITO-AOAY.
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CIIELIMAAVIBUPAHA BOAHHWIIA 3A AKTIBHO AEUEHUE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®UA” EAA
HNHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

C HeHACTBINA TAAEXK
31.12.2016 r.
obe3neHenn He o0e3neHeHHn O6m10

Texymu axtnsu - 417 417
TexyImm ThPTrOBCKH U APYTH B3€MAHHA OT
CBBP3aHH AHITA 22 22
TekyIuy TBPrOBCKH M APYTH B3€MaHUA 395 395

0610 pusancoBu axruBH - 417 417

JIMKkBHAEH pHCK

ApyxecTBOTO mOCpeIa HYXKAMTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO CAECAH MAAIIAHHATA 10
IIOTACHTEAHHTE IIAAHOBE HAa 3aABAKEHHATA, KAKTO U BXOAANIMTE M H3XOAALIM IAPHYHH TTOTOITH,
BB3HMKBALIM B XOAA Ha ONEPATHBHATA AEHHOCT. HyXANTE OT AMKBHAHN CPEACTBA Ce CAEAAT 32 PASAHYHH
BPEMEBH IIEPHOAH - EKEAHEBHO M €KECEAMHYHO, KaKTO U Ha Gasara Ha 30-AHeBHH mporHosu. Hymamre
OT AMKBHAHH CPEACTBA B ABATOCPOYEH ITAAH - 32 IepHOAH OT 180 u 360 AHH, Ce OITPEAEAST MECEYHO.
KoM 31 Aexemspn 2016 1. mapexunte Ha AOTOBODHHTE 3aABAXKEHHS Ha APYKECTBOTO (CHABDPMKAIIH
AMXBEHH ITAAIAHHUA, KbAETO € IIPHAOKHMO) ca O0ODIIEHH, KAKTO CAEABA:

31.12.2016 1. Ha | a0l ) s | 712w | O6mo
BIDKA2HE | M.
Texymn axrusu 750 417 - - 1167
TexyIuu ThProBCKH K APYIH B3EMAHHA OT CBbP3aHH AHIA 22 22
TexyIu ThProBCKu 1 APYTH B3EMaHUA 395 395
Iapnynn cpeAcTBa 1 IAPUYHN €KBHBAACHTH 750 750
Texymmn macusu - 170 148 21 339
TexyIm THPIrOBCKH B APYTH 33AbAYKEHHA 170 148 21 339
Heren anksuaen aucGaranc - KpaTkocpoueH 750 247 (148) (21) 828
KomyaatuBen aukBuaen aucbasanc - KPaTKOCpOUeH 750 997 849 828 828
OG6mro0 puHanCOBM aKTHBH 750 417 - - 1167
O6mo dnHancoBu nacusu - 170 148 21 339
O6mo Heren auxBuaen ancbasanc 750 247 (148) (21) 828
OGmo KomyaaTusen amxBuaeH aucbaranc 750 997 849 828 828
ITazapen puck
JInxBen puck
CaeAxuTe Ha APYeCTBOTO Ce OCBIIECTBABAT B OBATAPCKH A€Ba.
31.12.2016 r. Geanmxpenn | TAESA O6mo
Texymu axrusn 417 750 1167
Texymu ThProBcKu u APYTH B3eMaHUA OT CBbP3AHH AMIIA 22 22
Texymu TproBckn n APyru BseMaHuUA 395 395
[Tapuyusu cpeAcTBa M TapHYHM €KBUBAAEHTH 750 750
Texymu nacusn 339 - 339
TexyIuu TProBCKH M APYTH 3aAbAMKEHHUS 339 339
HM3zaarane Ha KpaTKOCPOYEH PUCK 78 750 828
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CITELIMAAVI3VIPAHA BOAHUIIA 3A AKTMIBHO AEUEHHWE HA BEAOAPOBHU
BOAECTH ,,CBETA CO®UA” EAA
NMHAWNBUAYAAEH ®ITHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2016

OG0 puHAHCOBH AKTHBH 417 750 1167
OG0 pHAHCOBH ACHBH 339 - 339
OO61mo n3sarane Ha ANXBEH PUCK 78 750 828
AHaAM3 HA YYBCTBUTEAHOCT KbM H3MEHEHNA HAa AUXBeHH %o
Edexr pppxy nmeuaaba/sary6a Heto oT AAHBIH 31.12.2016 r.
I1pn yBeanuenne Ha aAnxsenn nupa c 0,5% 4
IIpn Hamasenue Ha auxsenu HuBa c 0,5% “
Banyrten puck
31.12.2016 r. B BGN OG0
Texymm aktnsu 1167 1167
Texymm TbProBCKH M APYTH B3€MAHHUA OT CBBP3aHH AHIIA 22 22
TexyImu THProBCKY U APy B3€MAaHUA 395 395
Iapuunn cpeACTBa M DAPHYHM €KBUBAACHTH 750 750
Texywm nacusn 339 339
Texymw THProBCKH H APYTH 33ABAXKEHUA 339 339
H3aarase Ha KpaTKOCPOUYEH PHCK 828 828
O6uro pnEaHCOBH aKTHBH 1167 1167
OG0 puHAHCOBH MACHBH 339 339
OGmio M3Aarane Ha BaAyTeH PHUCK 828 828

5. KarouoBn Hpﬂ6AH3HTeAHK OLCHKH H NNPEIICHKH HA PbKOBOACTBOTO C BUCOKA HECHIYPHOCT

B HACTOAIIHN Ct)I/IHaHCOB OTHYET IIPH OIIPECACAAHE HaA CTOMHOCTTA HAa HAKOHU OT AKTUBHUTE, ITACHUBHUTE,
IIPHXOAUTE M Pa3XOAUTE PDBKOBOACTBOTO € HAIIPABUAO HAKOH CYE€TOBOAHH IIPEAITIOAOKEHUA W
HpI/I6AI/I3I/ITCAHI/I CIETOBOAHH ITPELEHKH. Benukn e ca HaIIpaB€HH Ha OCHOBaTa Ha HaI’I-AO6paTZl
IIpELICHKa M I/IH(i)OpMaL[I/IH, C KOATO € PasrioAaraA0 pPBKOBOACTBOTO KbM Kpafd Ha OTYETHHUA TIEPHOA.
AeﬁmHTCAHHTC pesyAraTtu Ouxa MOrAn Aa €€ PasAHYaBAT OT NPEACTABEHHUTE B HACTOALINA Cl)HHaHCOB
OTYET.

5.1. OGe3nenka Ha Ha MaTepHAAHH 3aIIaCH

KbM kpasg Ha OTYETHHA TTEPHOA PBHKOBOACTBOTO ITPaBH ITPETAEA HA HAAMYHHUTE MATCPHAAHH 3aMacH —
MaTePUAAH, NPOAYKUHSA, CTOKHM, 32 A2 YCTAHOBH A2AM HMa TaKMBA, HA KOMTO HETHATA PEAAH3yeMa
CTOMHOCT € TMO-HHCKAa OT GaAaHcoBaTa uMm croifHOCT. Ilpn To3m mperaea kvm 31.12.2016 r. He ca
YCTaHOBEHH MHAMKAIIMH 32 ODE3IIeHKA HA MAaTEPHAAHU 3aITACH.

5.2. OGe3neHka Ha B3eMaHUA

KbM Kpast Ha Bcexn OTHeTEH ITEPHOA PBKOBOACTBOTO M3BBPIIBA IIPETAEA Ha MPUOAHZHTEAHA OIEHKA 32
3aTyOH OT CBMHHTEAHH M HeChbOHpPaeMH B3eMaHMIL.

Obesmenka Ha THProBCKM B3eMaHMA Ce (POPMHpPA KOTATO Ca HAaAHIE ODEKTHBHH AOKA3aTEACTBA, ue
APYECTBOTO HfIMA A2 MOXKe Aa CbOepe IAAATAa CyMa IO TAX CHIAACHO OPHTHMHAAHHTE YCAOBHA HA
B3EMAHHMATA. 3a TAKUBA AOKA3aTEACTBA PDBKOBOACTBOTO IIPHEMA! YCTAHOBSBAHETO HA 3HAYHTEAHH
buHAHCOBY 32TPYAHEHUA HA ANBKHHKA ITO B3€MAHETO, BEDOATHOCT AABKHUKBT Ad BAe3€ B IIPOLIEAYPa Ha
HEChCTOATEAHOCT HAM APYTa (PHMHAHCOBA PEOPraHH3aIHS.

3a Apy)KCCTBOTO € OIIPEACACH obuyaeH IIEPHOA 32 BCAKO B3EMAaHE HHAHMBHAYAAHO, 32 KOHMTO He HAYNUCAABA
AHMXBH HAa KOHTPAarcHTHTE. CACA U3THYaHe Ha OOWYAHHUAT HAHU KOHKPETHO AOTOBOPEH TIEPHOA,
p’bKOBOACTBOTO ITpaBH IIPETAEA Ha IIfAaTa €KCIIO3HLHNA Ha KAHUEHTA U TIPpEHEHABA HAANYHETO HaA YCAOBHS
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32 obGesrenka. Te3n OOCTOATEACTBA Ce B3eMAT ITOA BHUMAHHE OT PBKOBOACTBOTO, KOTATO CE OMPEAEAS U
kaacuUIMPa AaACHO B3emaHe 3a obesrenka. CTOHHOCTTa Ha O0E3LEHKATA € PA3AHKATA MEKAY
GaAaHCOBATA CTONHOCT HAa AAAEHOTO B3eMaHe M CEralllHATA CTOMHOCT Ha IIPOTHO3HMPaHMTE ObACHIH
HAPHYHH [OTOLH, AUCKOHTHPAHH 10 OPUTHHAAEH epexTHBEH AMXBEH IIPOLEHT. BCHYKH ChbMHHTEAHH
B3eMAHHA, KOMTO He ca CbOPaHH B IIPOABAXKECHHE HA IIOBEYe OT €AHAa TOAMHA Ce TPETHPAT KaTo
HechOUpaeMu 1 ce ODE3LIEHABAT, AOKOAKOTO Ce IPELEHsBa, e ChIIECTBYBA BHCOKA HECHTYPHOCT 32
TAXHOTO CbOHpaHe B ObAerre.

Bb3pacToBa CTPYKTypa HA B3EMAHUMATA OT KAMEHTH H AOCTABYMIM, Ge3 CBbP3aHH AU

EePUOA HA Bb3HUKBAHE cyma
OTHOCHTEACH ASIA
Ao 90 Aru 390 97,7%
or 91 — 180 AHHM 2 0,5%
or 181 - 360 AHmM 6 1,5%
or 1 A0 2 ropuHHN 1 0,3%
OG0 399 100%

5.3. OGe3neHKa HA KMOTH, MALLIMHY, CbOPbIKEHHA U 000pyABaHe

Coraacuo msucksanmara Ha MCC36 kbM Kpad Ha OTYETHHS IIEPHOA Ce IPaBH TIPEHEHKA AAAM
CBIECTBYBAT HHAUKALIMH, Y€ CTOMHOCTTa HA AAACH aKTHB OT VIMOTHTe, MAIIMHKTE M CHOPBKEHUATA €
obesirenena. B cAydail Ha TakyMBa MHAMKAIIHH CE M3YHCASBA BBH3CTAHOBMMATA CTOMHOCT HA aKTHBA U Ce
OIIpeAeAs 3arybaTa OT OOe3IeHKa.

5.4.AxTIO€PCKH OLIEHKH

[lpn ompepeAsHe Ha CeraliHATAa CTOHHOCT Ha ABATOCDOYHHTE 3aABAKEHHA KbM IEPCOHAAA MPH
MEHCHOHMpPAHE Ca H3IIOASBAHM M3YHCACHHA Ha CEPTH(UUIUPAHH aKTioepn, OasumpaH# Ha
MPEATIOAOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha EPCOHAAR, DbACILO HUBO Ha PAOOTHM 3ATAATH K
AVICKOHTOB (PaKTOpP, KONTO HPEATTOAOKEHHUA Ca IPELEHEHH OT PBKOBOACTBOTO KATO PA3YMHU U YMECTHH
32 APYKECTBOTO.

6. YCAOBHHM AKTHBH U ITACHBH
ApyxecTBOTO HAMA AHTAKUMEHTH, KOMTO A2 M3HCKBAT CBIAACHO MCC 37 aa ce OIOBECTAT YCAOBHH
AKTHBH U [TACUBH.

7. CuOurnsa caep Kpasa Ha OTYETHHA MEPUOA
He ca Bb3HHKHAAM KOPUTHPAIIH CbOMTHS MAM 3HAYHTEAHH HEKOPHUIMPAIIN CBOHTHA MEKAY AATATA HA
(pHHAHCOBUA OTYET K AATATA HA 0AOBpeHnETO My 3a ITyOAHKyBaHE.

8. AeiicTBario npeAnpuaTne
PBKOBOACTBOTO Ha APYKECTBOTO CHHTA 9€ MPEAPUATHETO € AEHMCTBAIIO H 1€ OCTAHE AEHCTBAIIO , HIMA
[TAZHOBE M HAMEPEHHA 33 IIPEYCTAHOBABAHE HA ACHHOCTTA.

9. OnoBecTABAaHE CBrAACHO 3AKOHOBM M3UCKBAHUA
HpeAOCTaBeHI/ITC oT pel"I/ICTpHpaHI/ITC OAI/ITOPI/I YCAYI’I/I 32 HE3aBHUCHUM (bI/IHaHCOB OAHT Ca Ha CTOﬁHOCT 9
XHUA.AB.
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10. ®unaHCcOBHU OKA3aTEAHN

No Moxasarean 2016 r. 2015 r. Pasauxa
Croiinoct Croiinoct CroitaocTt %
1 Aparorpaiinum aktusu /obuio/ 7 841 8 405 (564) -7%
2 | KparkorpaiiHu akTHBH B T.4. 1266 999 267 27%
3 MarepuaaHu samacu 83 69 14 20%
4 | Kpatkocpounu B3emanus 433 453 (20) -4%
5 | ITapuunu cpeacrna 750 477 273 57%
6 | Ob1ma cyma Ha aKTHBHTE 9107 9 404 (297) -3%
7 ColcrBen KammuTaa 5813 4752 1061 22%
8 | ®unaHCOB pesyATar 139 (387) 526 -136%
9 | Abarocrpounu nacusu 1798 3166 (1368) -43%
10 | Kparkocpounn nacusu 1 496 1486 10 1%
11 | O61ma cyma Ha nacusuTe 3294 4 652 (1 358) -29%
12 | ITpuxoan obmo 6 822 6992 (170) -2%
13 | Ilpuxoau ot mpoaakbu 5245 5403 (158) -3%
14 | Pasxoam ob1mo 6 661 7378 (717) -10%
2016 r. 2015 r. Paszanka
Ne Koeduuuenrn CroiinocT CroiinocT Croiinoct %
PenTabuanocr:
1 | Ha cobcrBenns kanmraa 0,02 (0,08 0,11 -129%
2 | Ha akruBuTe 0,02 (0,04) 0,06 -137%
3 Ha macusure 0,04 (0,08) 0,13 -151%
4 Ha mpuxoanre or mpoaaxbu 0,03 (0,07) 0,10 -137%
Edexrusnocr:
5 | Ha pasxoaure 1,02 0,95 0,08 8%
6 Ha mpuxoanTte 0,98 1,06 (0,08 -7%
AwukBupnoOCT:
O06111a AMKBHAHOCT 0,85 0,67 0,17 26%
8 bobp3a ankBuanoCT 0,79 0,63 0,16 26%
9 | He3abaBHa ANKBHAHOCT 0,50 0,32 0,18 56%
10 | ABcoaroTHA AMKBHAHOCT 0,50 0,32 0,18 56%
DuHAHCOBA ABTOHOMHOCT:
11 | ®umancosa aBTOHOMHOCT 1,76 1,02 0,74 73%
12 | BaaabxuArOCT 0,57 0,98 (0,41) -42%
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