B BIIFAPCKA PO3A AL

OOKNAA

3a npunaraHe Ha NONUTMKaTa 3a Bb3HarpaxaeHusTa Ha YneHoBeTe Ha CbBeTa Ha
avpektopuTte Ha bbnrapcka posa A[l

(MpunoxeHue kbmMm NoauwHUA hPUHaHCOB oTYeT 3a 2016 1.)

To3n poknap e nsroteeH Ha ocHoBaHue un. 12 ot HAPEJBA Ne 48 Ha KOH ot 20.03.2013
. 3a M3UCKBaHUATA KbM Bb3HarpaxaeHusita (,Hapeaba Ne 48”). [loknagbT paskpuBa HadmHa, No
konto [pyxectBoTo npunara lNonutukata 3a Bb3HarpaxgeHudara Ha uneHoBeTe Ha CbBeTa Ha
anpektopute Ha BBJITAPCKA PO3A AL (,OpyxecTBoT0”), NpueTa OT pe4oBHOTO rOAULWHO 060
cbbpaHne Ha akumoHepuTe Ha [pyxecTBoTo Ha 06.06.2014 r. [oknaabT cbabpXa nporpamMa 3a
npunaraHe Ha nonuTUKaTa 3a Bb3HarpaxaeHusTa 3a crnefpaliata (pyHaHCOB rogvHa u nperneg
Ha Ha4MHa, MO KOWMTO NoMUTUKAaTa 3a Bb3HarpaXxaeHusiTa € npunaraHa npes roguMHara.

I. MpunaraHe Ha lNMonuTuKaTa 3a Bb3HarpaxxaeHusTa npe3 oT4eTHUA nepuoa

B cvotBeTCcTBME C M3MckBaHMATa Ha Hapenba Ne 48 [QpyxecTBOTO npegocTaBs crnegHarta
MHopMaums OTHOCHO npunaraHeTo Ha [lonuTvkaTa 3a Bb3HarpaxgeHusita Ha uYneHoseTe Ha
CobBeTa Ha anpektopute npes 2016 r.:

1. uHghopmMayuss OMHOCHO rfpouyeca Ha e3eMaHe Ha peweHusi npu onpedesisiHe Ha
nosiumukama 3a e b3Haz2pax0eHusima, K/IrYuUmMesIHo, ako e NpPusiIoXumMo, uHghopmayus 3a
MaHlama u cbCcmaea Ha KoMumema Mo eb3HazpaxodeHusima, UMeHama Ha ebHWHUMe
KOHCynmaHmu, Yyuumo ycnyau ca 6unu u3snosizeaHu npu ornpedesisHemMo Ha nosaumukama
3a eb3HazpaxoeHusima:

MonnTukata 3a Bb3HarpaxgeHusitTa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ha
BBJITAPCKA PO3A AL (,MonutMka 3a Bb3HarpaxgeHusita’) e paspaboTeHa oT CbBeTa Ha
avpektopute Ha apyxecteoto (,CL”) B cboTBeTCTBUE C M3nckBaHuaTa Ha HAPEBA Ne 48, kato
oT4MTa M NpenopbkMTe Ha HaumoHanHus KoAekc 3a KOprnopaTMBHO ynpasrieHue, U e npueta ot
penoBHO rogmwHo obLwo cbbpaHme Ha akunmoHepute Ha [pyxectBoTo npe3 2014 rogunHa.

B cboTBeTcTBME C nonuTMKata 3a Bb3HarpaxaeHusaTa Ha uneHoBeTe Ha CbBeTa Ha
avpekTopute B [py»KeCTBOTO He e cb3gageH KomuteT no Bb3HarpaxaeHusita, a cnasBaHeTo Ha
nonuMTUKaTa Ha Bb3HarpaxgeHusita ce HabniogaeBa OT He3aBMCMMUTE YNIEHOBE Ha CbBeTa Ha
avpekTtopute. Mpu paspaboTBaHe Ha MonuTuMkaTa He ca NON3BaHM BbHLUHN KOHCYNTaHTU.

2. uHgopMauus OMHOCHO OMHOCUMesIHama mexecm Ha [POMEHSIUeomo u
MocmosiHHOMo eb3HazpaX0eHUe Ha 4YjleHoéeme Ha ynpaeumeslHUmMe U KOHMPOJIHuUme
op2aHu:

UneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE MMaT NpPaBO Ha Bb3HarpaxaeHue, YMNTo BUA,
pa3Mep W CPOK, 3a KOWTO ca ObIKMMU, ce onpeaens ¢ pelweHne Ha O6WoOTO cbbpaHue Ha
aKkuMoHepuTe U ce uM3nnawia npu YCroBusSiTa U B CPOKOBETE Ha CKMIOYEHUTE MexXay TaX U
[py>KeCcTBOTO 4OroBOpw 3a yrpaBreHue.

MoCTOSAHHOTO Bb3HarpaxaeHne NpeAcTaBrsiBa nnawlaHnaTa, KoMTo He ce opmupaTt Bb3
OCHOBA Ha OLIEHKa Ha U3MbIHEHMETO U BKIHOYBA Bb3HArpaxaeHusiTa ¢ NocTOsIHEH XapaKkTep, KOMTO
ca onpedeneHn TOYHO MMM Ca €AHO3HA3HO OnpedensieMM U ca CbriacHo [eUCTBaLLOTO
3aKOHO4ATENCTBO.

[MpOMEHNMBOTO Bb3HaArpaxgeHne e enemeHT oT obWoTo Bb3HarpaxgeHne nog dopmara
Ha TaHTuemu, npemuu, GOHycu, obnarm — CBbp3aHM C MEHCUMOHMPaAHE, U APYrM MaTepuanHu
CTUMYNN N (PMHAHCOBWU MHCTPYMEHTU, KOUTO Ce AaBaT Bb3 OCHOBA Ha KPUTEPUM 3a OLeHKa Ha
N3MNbITHEHNETO Ha AEeNHOCTTA.
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Ha npoBeaeHO peaoBHO roavilHo o6Wwo cbbpaHue Ha akunoHepute npes3 2014 r. e B3eTO
pelleHne Bcekn OT yneHoBeTe Ha C[l ga ce m3nnawia NOCTOSIHHO Bb3HarpakaeHue, nannaiiaHo
exemeceyHo. YUneHoseTe Ha C[] He ca nony4vaBanu AOMbAHUTENHN Bb3HarpaXxXaeHus.

UneHoBeTe Ha C[] He ca nonyyaBanu NPOMEHANBO Bb3HArpaxgeHue 3a erHocTTa cu npes
2016 .

3. uHgopmauyuss OMHOCHO Kpumepuume 3a [ocmu2Hamu pe3ysmamu, b3
OCHogama Ha Koumo ce npedocmassim onuyuu ebPXy akyuu, akyuu Ha OpyXecmeomo usnu
dpya eud NpPoMeH/IU80 8 b3HazpaxkdeHuUe u 06sicHeHUe Kkak Kpumepuume no 4. 14, an. 2u 3
donpuHacsm 3a 0bJ1I20CPOYHUMeE UHmMepecu Ha Opyxecmeomo:

He ca npegoctaBeHn onummn BbPXY akLmuK, BKIHOYUTENHO akUMKW Ha APYXKECTBOTO, Npasa 3a
npuaobmeaHe Ha hMHAHCOBM UHCTPYMEHTU UNW APYr BUA NPOMEHSIMBO Bb3HarpaxaeHue.

4. nosicHeHue Ha npunazaHume memodu 3a npeuyeHka Oasu ca U3NbIIHEHU
Kpumepuume 3a nocmuaHamume pe3ysmamu:

Bb3HarpaxgeHusaTa Ha uneHoseTe Ha C[ ca dhopmMupaHu Bb3 OCHOBa Ha pesyntatute oT
aenHoctta. Kputepunte, 3a nocturHatute pesdyntatm npe3 2016 rogmMHa, Bb3 OCHOBA Ha KOUTO €
Bb3MOXHO fa Obae npeaocTaBeHo Apyr BUA MPOMEHINBO Bb3HArpaXKaeHne ca crnegHuTe:

1. Pe3ynTtaTtu oT genHocTTa:

a) pasvep n gnHamuka Ha EBITDA (nedan6aTta Ha Opy)XeCTBOTO Npeau NUXBKU, OaHbUM,
obesueHka n amoptmsauun): 2016 rognHa — 868 xun. nB.., 2015 rognHa — 835 xun. nB..

0) pasamep 1 AUHaMMKa Ha HE3aBbPLLUEHOTO NPOU3BOACTRO: B Kpast Ha 2016 roguHa — 1 xun.
nB., a B Kpas Ha 2015 rogmHa — 1 xun. nB. HesaBbpweHoTo npoussoacteo e 0,016 % ot
npoaaxéute Ha NpoayKums.

B) pasmep M AMHaMuKa Ha B3emaHusTa: B Kpast Ha 2016 rognHa — 1352 xun.ne., a B Kpasi
Ha 2015 rogmnHa — 1489 xun.nB. BaemaHudATa HamansiBaT, KOETO Ce ObJPKM Ha BbBedeHa cTpora
nonuTuka 3a HabnaeHMe Ha NPOCPOYEHUTE 3aAbIKEHUA OT CTpaHa Ha KMUEHTU U O0CTaB4YMLM
kbm BBJITTAPCKA PO3A A[l, koeto npeactasnsasa 20,29 % oT npofageHaTta npoayKuus.

2. HedumHaHcOBM nokasaTenu: BUAHO OT roAuIHWA AOOKNaj, Bb3 OCHOBA Ha OT4yeTa 3a
M3NbITHEHNETO Ha KOHKPETHO HabensasaHuTe MHUUMATMBU € HanpaBeHa OueHKa Ha udanarta
nporpamMasa npwraraHe Ha MexXayHapoOHO npu3HaTuTe cTaHgapTu 3a Aobpo KopnopaTUBHO
ynpaeneHne Ha BBJITAPCKA PO3A AL. [HenHoctta Ha C[L npe3s 2016 roguHa e 6una B
CbOTBETCTBME C yTBbpAeHaTa nporpama. CnasBaHM ca W ca npunaraHu npuetute ot
npeanpuaATUETO CTaHO4APTU N CUCTEMM 3a yNpaBfieHNe Ha KayecTBOTO.

Peasyntatnte no 1. 1 ca gobpu M BbB BPb3Ka C M3NBIIHEHMETO Ha HedMHaHCOBUTE
nokasartenu no T. 2 npeanarame Ha O6LWOTO cbOpaHMe Ha akuuoHepuTe Aa pasnpedenu vact ot
neyan6aTa Ha gpyxecTBoTo 3a 2016 roguHa KaTto 4ONBAHUTENHO Bb3HarpaXxaeHne 3a BCEKU YreH
oT CbBeTa Ha anpektopuTe nog dopmara Ha TaHTUEMMN.

Ha ocHoBaHue un. 4 ot [Monutukata 3a Bb3HarpaxgeHuaTa, mannawaHeto Ha 40% ot
onpedeneHoTo B pPeEWEeHMeTo Ha obWwoTo cbOpaHMe Ha akUMOHepUTe MNPOMEHMUBO
Bb3HarpaxgeHue ce pascpodBa 3a nepuog oT 3 roauHu.

5. rnosiCHeHue OMHOCHO 3asucumocmma Me)Kdy ebsHaepa)KdeHuemo u
nocmuz2Hamume pesysiamamu:

OnpegeneHata oOT 00WOTO cbbpaHMe Ha akKUMOHEpPUTE TMOCTOsSIHHA 4acT  oT

Bb3HarpaxgeHneTo 3a Bcekun oT yneHoseTe Ha C[l e o6Bbp3aHa ¢ HETHUTE NPUXOLM OT nNpogaxoun
n c nevyano6arta Ha BEbJITAPCKA PO3A AL

6. ocHoeHume nnawjaHusi u o6ocHoeka Ha 2oduwHama cxemMa 3a u3niauwjaHe Ha
60HycuU u/unu Ha ecuYku Opyau Henapu4Hu GOMbJIHUMEJIHU 8 b3Ha2PaXKOEHUsI:
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Ha npoBeneHO peaoBHO roauilHO o6Lo cbbpaHue Ha akumoHepute npe3 2014 e B3eTO
pelleHne Ha BCeEKM eauH OT udneHoBeTe Ha C[ ga ce u3nnawa NOCTOSIHHO Bb3HarpaxaeHue,
n3nnawaHo exemece4vHo. UneHosete Ha C[] He ca nony4aBanu JONbIHUTENHM Bb3HarpaxaeHus.

[pyXecTBOTO He npunara cxema 3a u3nnawaHe Ha OOHycuM w/unu Opyrm HenapuyHu
AOMbIHUTENHN Bb3HArpaxaeHus.

7. onucaHue Ha OCHOEHUMeE XapakKmepucmuku Ha cxemama 3a OONMbJHUMENIHO
006p0E60O/IHO MEHCUOHHO oOcu2ypsieaHe U UHGOpMayuss OMHOCHO MyjameHume u/unu
dL/mKUMume 6HOCKU om Opyxecmeomo € rfoJji3a Ha Oupekmopa 3a cbomeemHama
¢uHaHcoea 200uHa, KO2amo e MPUIoKUMO:

Hama npeaBuaeHo OONBAHUTENHO MEHCUOHHO ocurypsisaHe 3a yneHoseTe Ha C[, M3BBbH
OONMBAHUTENHOTO 3a4bIMKUTENHO NEHCUMOHHO OCcUrypsiBaHe 3a nuua, podeHu cneg 1960 .

8. uHgopmayus 3a nepuodume Ha omsa2aHe Ha u3snjauwjaHemo Ha MPOMeHsIueume
eb3HazpaxoeHusi:

MannawaHeto Ha 40% oOT onpeaeneHoTo B pelleHMeTo Ha obwoTo cbOpaHue Ha
akumMoHepuTe MPOMEHNIMBO Bb3HarpaXgeHuwe ce pascpoyBa 3a nepuog OT TpWU TFOAMHKU, KaTo
n3nnawaHeTo Ha pascpoyeHaTta 4acT OT MNPOMEHNMBOTO Bb3HarpaxaeHune ce uM3BbpliBa
NponopunoHarnHo npes nepnoga Ha pascpoyBaHe.

9. uHgopmayusi 3a nonumukama Ha obe3wemeHusma npu npekpamsieaHe Ha
dozoeopume:

Mpn npekpaTsiBaHe Ha AoOroBopa C M3NbNHUTENEH 4YneH Ha CbBeTa Ha AUpekTopuTe
nopagu u3TmyaHe M HenoaHOBSIBaHE Ha MaHaaTa, 3a KOWTO e m3bpaH, [pyXeCTBOTO He AbIKu
obeswweTeHne.

Mpw npeacpoYHo npekpaTsiBaHe Ha [loroBop 3a ynpaeneHue ¢ uneH Ha C[l, cboTBETHO C
N3nbnHuTeneH AOupekTop, o6WMAT pa3mep Ha obesleTeHusita, ObIDKMMUA BbB Bpb3ka C
npeacpoYHOTO MpekpaTsiBaHe, KakTo M nnaljaHusiTa, CBbp3aHu CbC Cpoka Ha Npeav3BecTne unu
npeaBuaeHN B knaysaTa, 3abpaHsiBallia 3BbpLUBAHETO Ha KOHKYPEHTHa AEeNHOCT , ce onpeaensrt
B pa3mep Ha cymarta OT M3nnaTeHuTe NOCTOSIHHU Bb3HarpaXaeHust Ha nuueTo 3a nocnegHute 24
meceLa.

O6GesweTeHnst OT NOCOYEHMS BMA HE Ce AbIhKaT, ako MpekpaTsBaHeTo Ha [orosBopa ce
AbIDKW HA HE3aA0BONUTENHN pe3ynTati U/unM BUHOBHO NoBefdeHMe Ha YneH Ha CLl, CbOTBETHO Ha
N3nbnHUTENHUS OMpPEKTOP.

10. uH¢hopmayus 3a nepuoda, 8 KOlimo akyuume He Mmo2am Oa 6L0am npexebP/SAHU
u onuyuume e8bPXy akKyuu He Moz2am Oa 6BOam ynpaxHsieaHu, NpuU MPOMeHusU
8b3Hazpax0eHusi, OCHO8aHU Ha aKyuu:

He ca npeaBuaeHVW Bb3HArpaxaeHusi, BKIOYBALLM aKUMKW, BKIOYUTENHO aKUMW Ha
APY>XECTBOTO 1 NpaBa 3a npuaobreaHe Ha (PUHAHCOBU MHCTPYMEHTM.

11. uHhopmayus 3a nonumukama 3a 3anaseaHe Ha onpedesieH 6pol akyuu Ao Kpasi
Ha MaHOama Ha 4YJileHoeeme Ha ynpasumesiHume U KOHMPOJIHUMEe op2aHu cjied usmu4yaHe
Ha nepuoda rno m. 10:

D,py)KeCTBOTO HAMa TakKaBa MNnoJinTuka.

12. uHgopmayusi omHOCHO Aoz20eopume Ha 4YjleHoeeme Ha ynpasumesiHume u
KOHMpPOJIHUMe Op2aHu, 6K/IIYUMeJIHO CPoKa Ha 6eceku 002080p, CpPoOKa Ha
npedu3eecmuemo 3a npekKpamsieaHe u demaulJsiu OMHOCHO obe3wemeHusima u/unu opyau
OBJ/IKUMU niaw,aHus @ cry4vall Ha npedcpPOoYHO rnpeKpamsieaHe:

[oroBopbT ¢ Bcekn yneH Ha C[] e cknoyeH 4o Kpasd Ha MaHgaTa, 3a KOMTO € u3bpaH oT
O6uwoTo cbbpaHue Ha akumoHepute. [Npy NpeacpoYHo NpekpaTsiBaHe Ha OOroBopa CbLUMAT MMa
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npaBo Ha obeslleTeHne B pasMep Ha TPUMECEYHOTO MYy 6pyTHO Bb3HarpaxaeHue. Obe3uieTeHne
He Ce ObJIKN B cnyqaﬁ, ye ocBoboXxgaBaHETO e Mo npu4nHa He3agoBOJINTENMTHN pe3ynTtatn unmn
BMHOBHO NMoBeAeHWe Ha YneHa Ha CbBeTa Ha AONPEKTOPUTE.

OtHoweHusaTa mexay BbJITAPCKA PO3A ALl v uanbnHUTENHUTE OUPEKTOPU Ce ypexaar C
OOroBOp 3a Bb3fnaraHe Ha ynpaBrieHNEeTO, KOUTO Ce CKIoYBa Mo peaa Ha TbproBCKUst 3aKOH.

Hsama gpyrv npeasuoeHn obeslwieTeHnss Unu Opyr ObSDKMMKW MawaHdus, B cnyyYan Ha
npeacpoYHO NpekpaTsiBaHe.

13. NbLAHUSA pa3Mep Ha eb3HazpaxdeHuemo u Ha Opya2ume MamepuasHuU cmumysnu
Ha 4JleHogeme Ha ynpasumeslHUMe U KOHMPOJIHUME op2aHU 3a CcbomeemHama
¢uHaHcoea 200uHa:

[MbNHMAT pasMmep Ha Bb3HarpaKaeHmeTo Ha uneHoBeTe Ha CbBeTa Ha AUPEKTopuTe 3a
dumHaHcosaTa 2016 rogmHa Bb3nuaa obuwo Ha 392 151 neea, pa3npeneneHn KakTo creaBsa:

Cnac bopucoe Buges — 219 150 ns.
EBrenun Bacunes Y3yHoB — 13 894 ns.
Bacun Neoprues Benes — 14 920 ns.

14. uHgopmayusi 3a eb3Hazpax0eHUemo Ha 6CSIKO Jluuye, Koemo e 6usio 4YjleH Ha
ynpaeumeJsieH usiu KOHMpOoJsieH op2aH 8 nybnu4yHo opyxxecmeo 3a onpedesieH nepuod npes
cbomeemHama ¢huHaHcoea 200UHa:

He e npunoxmmo 3a otyeTHaTa puHaHCcoOBa rogmHa.

15. uHghopmayuss Mo omHOWeHUe Ha akyuume u/unu onuyuume ebPXy akyuu u/unu
dpyau cxeMu 3a cmumysiupaHe 8 b3 OCHO8a Ha aKyuu:

MonuTtukaTta 3a Bb3HarpakaeHusita Ha uneHoseTe Ha C[l, npueta ot O6woTO CbbOpaHne Ha
akumoHepuTe NpeaBwkaa Bb3MOXHOCT Aa 6baar npegocTtaBeHM NPOMEHNNBY Bb3HarpaxgeHus
noa chopmarta Ha akumu, OnNUUU BBPXY akuuu, npasBa 3a npuaobuvBaHe Ha akuMuM unu gpyru
bUHAHCOBM MHCTPYMEHTU. [10 MOMEHTa He ca NpeoCTaBEHM TakMBa Bb3MOXHOCTH.

Il. Mporpama 3a npunaraHe Ha NonNUTUKaTa 3a Bb3HarpaxaeHusita 3a crnepBallata
c¢hmHaHcoOBa roguHa

B npueTtaTta Ha pefoBHO roanwHo o6Lo cbbpaHne Ha akumMoHepute Ha [pyxecTBOTO npes3
2014 r. MonnTnka 3a Bb3HarpaxaeHnsTa Ha uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE ca 3arnerHanm
OCHOBHMUTE NpuHUMnu Ha Hapenda Ne 48 ot 20.03.2013 r. Ha KomucuaTa 3a omHaHCOB Haa3op.

MonuTukaTa 3a Bb3HarpaxaeHusitTa MMa 3a Len Aa noakpenu AbhArocpoyHnTe GU3HEC Lienu
Ha KOMMaHusiTa U Aa HacbpyaBa MOBEAEHWe, KOeTO MOoAKpens Cb3[aBaHETO Ha CTOMHOCT 3a
aKuMoHepuTe, KaTo B CbLIOTO BpPEME OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo e
AOCTaTbYyHO fa MpuBreYe W 3agbpXku AMPEKTOPU C KavecTBa, Heobxooumy 3a YCreLlHo
ynpaBreHne 1 pasBuTe Ha APY>KEeCTBOTO.

Tasun nonuTtuka e paspaboTeHa 3a npunaraHe 3a AbNbr Nepmog oT BpeMe, OCBEH B CriyyaW,
ye akumoHepute Ha BBIITAPCKA PO3A ALl He nouckaT HeWHaTa akTyanusauus u npomsiHa.
N3meHeHna B ytBbpaeHaTa ot O6woTo cbbpaHve Ha akumoHepute [lonutuka, ce npuemart no
peda Ha HEMHOTO U3roTBAHE N YTBbPXKAABaHE.

CbBeTbT Ha AMPEKTOpUTE cunTa, Ye 3anerHanuTe B NonuTukaTa NnpuHUMNU 3a onpegensHe
Ha Bb3HarpaxgeHusaTa KbM HaACTOAWMA MOMEHT ca e(qeKTUBHW, C orneg Ha MoCTUrHaTute
dmHaHCOBM pe3ynTaTy nNpe3 OTYETHUSA nepuog. TAXHOTO MpunaraHe n 3aHanpes € npuopuTeT Ha
CobBeta Ha gupektopute Ha BBJITAPCKA PO3A AL

CbBeTbT Ha [OMPeKTopuTe € OTroBOpPEeH 3a CBOEBPEMEHHOTO OMoBECTsSBaHe Ha
yTBbpaeHata oT O6woTto cbbpaHue Ha akuuoHepute [lonuTMKa 3a Bb3HaArpaxgeHusaTa wu
nocrneasalLmTe U3MEHEHUS B HeS.
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Ha cBoe sacegaHvme CbBeTbT Ha OUPEKTOpWUTE HampaBu npernen Ha nonuTMkaTta no
OTHOLLUEHME Ha U3MbIHUTENHUTE AnpekTopu. CbBETLT Ha ANPEKTOPUTE € Aarn CBOWUTE MPEenopbku
npu onpenenaHeTo Ha Bb3HarpaXaeHusATa Ha CMyXUTenuTe Ha ApYrM PbKOBOAHM ASTbXHOCTU B
aAMUHMCTpaUVMATa Ha OPYXeCTBOTO. TON Creay HUBOTO M CTPYKTypaTa Ha Bb3HarpaxaeHusTa Ha
CNYyXWUTENUTE Ha APYrM PbKOBOAHU AMTbXXHOCTU B aAMUHUCTpaLMsaTa Bb3 OCHOBA Ha UHopMauws,
npefocTaBeHa OT MPOKYpUCTa Ha APYXECTBOTO WM rapaHTupa, Ye Bb3Harpax4eHUeTo Ha BCEKM
M3NbIHUTENEH YNleH Ha CbBeTa Ha [AMPeKTopuTe e cnpaBeasiMBo OnpederneHo  CrnpsMo
Bb3HarpaXaAeHWeTo Ha OpYyrute 4YneHoBe Ha CbBeTa Ha AMPEKTOpUTE U ApYrM CRyXUTenu Ha

PbKOBOAHW AMbXHOCTM B aAMUHUCTpaLMUsATAa.

Ooooood
NoknagbT e npueT Ha 3acedaHne Ha CbBeTa Ha aupeKkTopuTe
Ha BbJITAPCKA PO3A Al Ha 20.03.2017 rogunHa
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