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PEC Texnoabaxa AJl
JOKJAJ 3A JEMHOCTTA
3a TprMecedeTo, MpHKIOYBamo Ha 31 mapT 2017 T.

OIMCAHUE HA JEMHOCTTA

PEC Texnompmxu AJL ,,JpyXecTBOTO” € aKIOHEPHO APYKECTBO C M3IANEHH aKITHH B pasmep Haa 34 840 400 ns.
HomumnanHara croifHocT Ha exna akums e 100 1.

OcHoBHaTa ZefiHOCT Ha [IpYXeCTBOTO € H3rP@KARHETO M YNPAaBNEHHETO Ha (OTOBONTAMUEH IIapK C TIAKOBA
momuocT o1 20 MWp (@BELL ,,3narapuna”), ¢ IPOTrHO3HY KAlIUTAIOBH Pa3X0IH B pasmep Ha 126 mun. jeBa. OBEIL]
»3JlaTapua” ¢ BbBENCHA B eKCIUIoaTalys Ha 27 ¢epyapu 2012 r. JIpyXKecTBOTO € COGCTBEHHK U omeparop Ha

CHOPBXEHHETO.

NPEIJIE] HA JEMHOCTTA

Bbaewio pasBUTHE H Pe3yTATH OT JeHHOCTTA

Hsrpaxnasero Ha ®BEL] ,,3narapuua” 3anmousa mpe3 2010 r. u npuxmousa Ha 27 deppyapu 2012 r., korato
OsEL| ,3narapuna” nomyyasa paspemenue Ne P-158 or [lppxassata Komucus 3a Emepruiino u Bopmo

Perymupane (,JJKEBP”) u 3amousa ja NMpOM3BEXIA ENEKTPOCHEPTHS CBIIACHO YCIOBHATA HA CKIIOYEHHS
moroBop 3a npoxax6a Ha enekTpoeneprus ¢ Hammonanna Enexrpudecka Kommanus EAJT (,,HEK™).

KoM 31.03.2017 1. oT4eTeHIAT PHUHAHCOB pe3ynTaT e 3aryGa B pasmep Ha 609 Xui. JiB.
JMBHIEHTH U pa3npelesienne HA Hedanbara
Hpy*eCcTBOTO HAMa pasNpeeNeH: JUBHACHTH pe3 MbPBO TprMeceure Ha 2017 1.

CTpYKTypa Ha OCHOBHHUS KaNHUTAJ

AKUHOHepH Yuyacthe Bpoii akunn Homunanna

CTOHHOCT
CIH Kemirsru JIta., Kopes 50% 174 202 100 nB.
Kopes Cayr-Hiict Iaysp Ko JItn., Kopes 50% 174 202 100 1B.

Pe3yaTaTd 32 TeKyLIus HEPHOI

PesynratsT OT neHHOCTTA Ha JIpy*KeCTBOTO IPe3 MEPBO TpUMecedHre Ha 2017T. e 3ary6a mpeau naHbLH B pasMep Ha
592 xun. aB.

®unancosu Iokaszarean

HpyXecTBOTO peanusvpa MPHUXOIY 3a TPUMECEYHETOo B pasMep Ha 2 294 Xui. NB., B PE3yNTaT HAa U3BbPILECHH
ponax0Ou Ha eICKTPOCHEPTHA U IPOAaICHU aKTUBH.

PasxonuTe 3a AeliHOCTTa 3a MBpBO TpuUMeceune Ha 2017 r. ca B pasMep Ha 1 722 Xujl. JIB. ¥ BKJIIOYBAT OCHOBHO
pasxoJIH 33 aMOPTH3aLMH M BEHINHH YCITyTH.

DHHAHCOBUTE Pa3XOAH 32 MHPBO Tpumecedre Ha 2017 r. ca o6mo B pasmep Ha 1 164 Xwn. JIB. ¥ TIPeACTaBIABAT
OCHOBHO JIMXBY TIO 32¢MH OT OaHKa.

JpyXecTBOTO yMeNo H3IIOJ3Ba HPUBJICUCHUTE CPEICTBA, HE NOHACA CAHKUMH 33 HEM3IBIHCHHME IO JOTOBOPEHH
CPOKOBE H He HapyIIaBa HABPEMEHHOTO IUTAIllaHe Ha THIDKAMUTE 32¢MH, JAHBIH, THXBYU H IPYTH BHOCKM AbIDKHMU
KBbM OIOMXKETA.

B cBosTa netHocCT, pr)KeCTBOTO HE € HAPYIIIO H3MCKBAHWATA 3a OIIa3BAHC HA OKOJIHATa CpEaa, i ChbOTBETHO, HE €
TIOHECJIO HUKAaKBH CAaHKIIWMHY B TOBA OTHOUICHHE.
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PEC Texnonsaxn AJl
JOKJIAZL 3A IEMHOCTTA
3a TpEMecedeTo, MpHKTOYBamIO Ha 31 Mapr 2017 .

YIIPABJIEHUE

ChriacHo peitcteamms THProBeku 3akoH B Bwirapus, xem 31 nexemBpH 2016 r., PEC TexHomsmxku AJl e
aKLHOHEPHO IPYXKECTBO C €NHOCTENEHHA CHCTEMa Ha YIPaBJICHHE.

KM 31 mapr 2017 r., CpBETBT Ha HUPEKTOPHTE CE CHCTOH OT CIIEAHUTE WICHOBE:
1. Jour Xu An

2. Xuexmkae Jly

3. dxooHki0 XaH

4. Xvo0ym JInit

WsnenauTencH pupekTop Ha JlpyxkectBoTo € JloHr Xu A,
INEPCIHEKTHBH 3A 2017 TOAHHA

Crienl ycnenHuys CTapT Ha THProBekaTa JeiHoCT npes 2012 1., JIpy’ecTBOTO 04aKea [a POIBIIKHA [a yIpagisBa
OBEL] ,,3narapiua” B ChOTBETCTBHE ChC CBOHMTE 3aIbIDKEHEA 110 TPOSKTHUTE CIopa3yMeHHs.,
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PEC Texunoabaxu AJl
JAOKJIAJI 3A JEMHOCTTA
3a TpuMeceUeTo, MPHKIOIBAINO Ha 3 1 Mapr 2017 .

Undopmanus no wi. 187 1 1 wi. 247 or Trproeckus 3axon

Hpy»*ecTBOTO He NpUTekaBa COGCTBEHH aKIMK ¥ He & IPHIOGHBAIO H NPEXBBPISIIO TAKKMBA NPE3 IOQHHATA.

Unenosete Ha ChBeTa Ha AUPEKTOPUTE yIacTBAT B yupasneHuero Ha ACM-BI" MuBectuuuu AJl, xato 4ieHOBE Ha
Copeera Ha [lupekropure. He yuactsar B YUPaBJICHUETO HA OPYTH APYXKECTBA U HE TNPHUTEKABAT AKLHM Ha
JIpyKecTBOTO, KaKTo ¥ He PUTEKABAT NOBEYE OT 25 Ha ¢TO OT KAIIUTANA Ha OpYTH IpyXKecTBa.

OTTOBOPHOCTH HA PBKOBOJACTBOTO

Criopen 6b1rapckoTO 3aKOHOAATENCTBO, PHKOBOICTBOTO CIENBA A M3TOTBS (unancoB oTYeT 3a Beska (uHAHCOBA
ToJuHa, KOHTO /12 /1aBa BAPHA U 4ECTHA NPE/ICTaBa 32 PHHAHCOBOTO CHCTOAHHE Ha JIpykKecTBOTO, (UHAHCOBOTO My
HPEACTABSIHE U TAPHIHUTE MY TIOTOLI.

PBKOBOACTBOTO MOTBBPKZABA, 4e € NpPIIATAI0 MOCIeIOBATENHO ANCKBATHU CYCTOBOEHH IOJMTHKH TIPH
H3TOTBSHETO HA TONMINHAA (YMHAHCOB OTYET KbM 31 mexemBpu 2016 I. B e HampaBmiIo PasyMHH W NpeAna3juBH
NIPEUCHKH, IPSANON0KEHAS ¥ IPUOIM3UTENHA OLCHKH.

PoxoBoacTBOTO ChLIO ITIOTBBPXKIABa, Y€ C€ € NPUIbPXKAIO KBM AcHCTBaIuTE C4YCTOBOIHY CTAHIAPTH, KaTo
(1)I/H-IaHCOBI/I}IT OT4YCT € H3rOTBECH Ha NPHUHIIMIIZ Ha JEeHCTBAIIOTO NIPEANPUAATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 MPABHIHOTO BOACHE HA CUETOBOIHHTE PErucTpH, 3a Nenecbo0pasHoTo
YUPaBJCHHE HAa aKTHBHTE M 33 NPEMIPHEMAHETO Ha HeOOXONMMHTE MEPKH 3a M30ArBaHe M pasKpHBaHe Ha
€BCHTYaJIHH 3/I0YTIOTPEOH U APYTH HEPETHOCTH.

HAYYHOM3CJIEAOBATEJICKA U PA3BOMHA JEMHOCT

IIpes OTUECTHYA IEPHOA HE € H3BBPIIBAHA HAYIHOM3CIE0BATENCKA H pa3BoOiiHa NeHHOCT.

PUCKOBHU ®AKTOPH

ITo orHOMmIEeHNE Ha pUCKOBHTE GAKTOPH, KOUTO BIMSAT HA ¢uHaHCOBaTa CTAGWIHOCT H YCTOMIHBOTO pa3BHTHE HA
NPEANPUATHETO, JCTAWIHA NPE3CHTAlMd HA BHIOBETE DHCKOBE M THXHOTO BB3ICHCTBHE € MPEJICTaBEHA B

Hpunoxenue 17 Llemu u nonuTwka 3a ynpapieHne Ha GUHAHCOBHS PUCK, KbM TIDHNOXEHHS (YHAHCOB OTYET HA
JpyXecTBOTO 3a TPUMECEINETO, IPHKIOYBama KeM 31.03.2017 1.

CbBUTHA CJEJ KPASI HA OTYETHHMA IIEPHMO

3a JIpyxeCTBOTO HiiMa HAaCTBIWIM HEKOPMIMPAINM M KODHTHMpAIIM CHOWTHA CIEX Kpas Ha OTYETHHA MEPHON 10
JaTaTa Ha HETOBOTO OXOGpEHKE.

y
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PEC Texuonbaxu AJl
OTYET 3A BCEOBXBATHUA JOXOJ
3a TpuMeceYreTo, NPHKTIOYBAINO Ha 31 MapT 2017 .

Benexku 31.03.2017 31.03.2016
XU n8. XUn. n6.

Ipuxonu ot mpogax6a Ha eleKTPOeHEPrUa 5.1 2294 2316
Pasxonu 3a MaTepuanu 6.1 2n @3Bn
Pa3xonu 3a BRHIIHE YCIyTH 6.2 (501) (446)
Pazxonu 3a aMmopTH3anUH 11 (1 050) (1061)
Pa3xozu 3a Bp3HarpaXIeHHA 6.3 ) ®
Hpyru pasxonau 64 (141) (215)
OnepaTuBHa mevyasiGa 572 554
®DuHAHCOBH pa3sxoau (1164) (1415)
OHHAHCOBH IIPUXOIN 8 - -
3ary6a npean xaHbUM (592) (861)
Pasxon 3a JaHBK BBPXY HOXOIHUTE 10 {an (16)
3ary6a 3a TpuMece4HeTo (609) @877)
Jpyr BceoOxBaTeH 0X04
Hpyz sceobxeamen 00x00 nodnexcaw na pexnacugurxayus 8 ) )
nevanbama unu 3azy6ama 8 nocnedsauyu nepuodu
JApyr BceoOGXBaTeH 10X0A 32 TPHMECEUHETO, HETHO OT AAHBIH - -
O0mo BceoGXBaTeH J0X0 32 TPHMECEYHETO, HETHO OT (609) @77

JaHBIH

DHBAHCOBUAT OT9eT € OHoOpeH 3a H3JaBaHe C pemeHne Ha CbBeta Ha JWpeKTopHTe OT 25.4.2017r.
[osicuuTennuTe GeNeXKHA OT CTPaHUNa 7 IO CTPAHHMIIA 34 ca Hepa3eNHa YaCT OT PMHAHCOBUS OTYET.

WsmeaawTened
IHUPEKTOp:




PEC Texaosnaku AJl

OTYET 3A ®PHHAHCOBOTO CHhCTOSIHUE
KbMm 31 mapt 2017 1.

Benexku 31.03.2017 2016
Xun. ng. Xu. ne.
AKTHBH
AwJrorpaitau akrusu
HMOTH, MallliHHU ¥ CHOPBKEHHS 11.1 102 667 103 717
Ipennnarenu Takcu 11.2 1108 1043
103 775 104 760
Kpatkorpaiinu akTuBH
TBHProBCcKU M MPYTH B3EMaHHAA 12 1377 224
IpenocTaBeHy 3aeMH Ha CBBP3aHH THIA 9 100 100
Ipenmnnarenu Takcu 11.2 198 109
IMapryHu CpencTBa M KPATKOCPOUHH JEMO3HTH 13 1565 573
3240 1 006
ObLIO AKTUBH 107 015 105 766
COBCTBEH KAIIMTAJI U TACUBHU
CoOcTBeH KanuTaj
OcHoBeH KanuTan 14.1 34 840 34 840
IlpeouieHbueH pe3epn 17 49 49
Jpyru pesepsu 17 9620 9620
Hatpynasu 3aryou (3301 (2692)
OO0 coGeTBEH KanuTal 41 208 41 817
JABJArocpoYHy NacuBU
JIMxBOHOCHY 3a€MH H IIPUBJICUYSHH CPeNCTBA 15 43 036 42 833
Otcpoden naHbYeH achB 10 831 814
43 867 43 647
KpaTkocpouHn nacuBu
TBHProBCcKH U APYTH 3aIbIKEHHSA 16 3208 2692
JInxBOHOCHM 3aeMU M IPUBIIEUEHH CPEACTRA 15 10 036 10 036
3amgbiDKeHUs 32 JHMXBY 1O 3aeMH 15 897 -
3aeMu OT CBBpP3aHH JIMIa 9 7799 7574
21 940 20 302
OO6wo nacuBM 65 807 63 949
OBIIO COBCTBEH KAITUTAJI U TIACHUBHA 107 015 105 766

DuHaHCOBAAT OT4EeT € oXoOpeH 3a wW3JaBaHe ¢ pemenue Ha CpBeTa Ha ampektopure ot 25.4.2017 1.
INosiceuTennuTe Genexku 0T £XpgHNNA T 00 cTpaHua 34 ca Hepa3lelHa 9acT OT PUHAHCOR % e
g )/




PEC TexnonbkaAJl
OTYET 3A TIPOMEHHUTE B COGCTBEHUSA KAITUTAJI
3a TpUMeCeIneTo MPUKIIOYBAmO Ha 31 MapT 2017 r.

OcHoBen  TIpeoneHbueH Apyrn
KanuTaji pe3epe pesepen  Hatpynanu
(bea. 14.1) (ben. 14.2) (ben. 14.3) 3aryou  O6mo
XU, 8. XU 116. XU, 1e. XUun. 8.  Xun. .
Bananc kM 1 sinyapu 2016 r. 34 840 49 9620 (2391) 42118
3ary6a 3a nepuoza 01.01-
31.03.2016 - - - @77y @877
Jpyr BceoOXBaTeH A0X0/ - - - - -
O61mo BceoGxBaTen 10x01 - - - 877 (877)
Banance xem 31 mapr 2016 1. 34 840 49 9 620 (3268) 41241
Bbananc kbm 31 mapr 2016 1. 34 840 49 9620 (3268) 41241
Ileqan6a 3a nepuona 31.03-
31.12.2016 576 576
HJpyr BceoOXBaTeH 10X0 - - - - -
00610 BceoGXBaTeH 10X0N - - - 576 576
bananc xbm 31 gexemBpu 2016 . 34 840 49 9620 (2692) 41817
Bananc xem 01 ssayapu 2017 r. 34 840 49 9 620 (2692) 41817
3ary0a 3a mepuoaa 01.01-
31.03.2017 . - - - (609)  (609)
Jpyr BceoOxBaTeH 10X0x - - - - -
OO6m10 BceoGXBaTEH 0X0 - - - (609)  (609)
Banane kpm 31 mapr 2017 1. 34 840 49 9620 (3301) 41208

DHHAHCOBMAT OTYeT € 0x00peH 3a M3jNaBaHe ¢ pemeHdWe Ha. CpBeTa Ha mmpexTopuTe oT 25.4.2017 T.
IMoscuuTensuTe GenexKn OT CTpaHuna 7 10 cTpaHuNa 34 ca HepaslesHa 4acT OT (PMHAHCOBHS OTHET.

HW3nbiauTenen

AUPEKTOD: ChbCTaBUTEILL | % Lo TN

E: ik
ARy Tapryspe OO0
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PEC Texunonnbmxu AJl
OTYET 3A MAPUYHUTE [IOTOLU
3a TprUMece4reTo MpUKIouRanio Ha 31 mapr 2017 1.

OnepatuBHa aeiiHocT

3ary0a npeny naHbiE

Kopexnuu 3a paBHeHHe Ha neYaI0aTA NPeTH JAHbIH C HETHHTE
MIAPHYHH NOTOLH

Henapuynu:

AMopTy3alysl Ha MalliHU U 060pyIBaHe

3aryba ot 6pax

PHHAHCOBH IIPHXOJH 32 JINXBU

OUHAHCOBH Pa3XOlM 3a JHMXBH

Kopekim B 000pOTEH KaluTam:

(YBenuueHue) Ha THPTOBCKM U APYTH B3¢MaHHUs U MPEAILIaTeHY TaKCH
Venuuenue/(HamaneHue) Ha TBProBCKH M APYTH 3abIKECHHA
HeTHu napu4Hu NOTONM OT OCHOBHA AeHHOCT

NHBeCTHNNOHHA AEHHOCT

ITpuno6mBane Ha UIMOTH, MAllIHHY ¥ ChOPBXKECHUA

Tlony4eny JTMXBHU IO AETIO3UTH

IIpenocTareHy 3aeMH Ha CBBP3AHU J1Mla

HeTHH napuvyHU NOTOLH (M3M10JI3BAHH B)/0T HHBECTHIHOHHA
JelHocr

®duHaHcoBa AeHHOCT

[Inatesn GaHKOBY TaKCH M 3aCTPaXOBKH 3a (HUHAHCHpaHE
IlaTeHu JAXBY IO TOIyYeHH 386MH

IToracenu 6aHKOBH 3aeMU

IlomydeHu 3a¢MU OT CBBP3aHY LA

HeTHM napH4H# MOTOIM H3M0/I3BAHH BLB (PHHAHCOBA JEHHOCT

Herso/yBenuyeHne Ha NapH H NAPHYHH eKBHBAJICHTH
IMapn v NapuYHH eKBHBAJIEHTH KbM 1 siHyapH

IIapu U napuYHE eKBHBANCHTH KbM 31 mapT

benexku 31.03.2017 31.03.2016
XUN. N16. Xun. ie.

(592) (861)

11 1050 1061
- 87

7 1156 1408
(1 205) (1 026)

515 (369)

924 300

(157 (196)

15 - -
225 -

68 (196)

992 104

573 2 596

13 1 565 2700

@DUHAHCOBHMAT OTY4ET € ONOOpeH 3a w3maBaHe ¢ pemmeHme Ha Chbsera Ha JUPEKTOPUTE JQJML T.
IMoscHuTeTHATE GeTeKKH OT CTpanmna 7 J0 cTpanuua 34 ca Hepa3zielHa 4acT OT (PHHAHCOBHS § Rt H“Ffml%

/< o
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PEC Texnonnaxu AJl
HOACHUTEJHHU BEJEXKHA
3a TprMeceureTo, pUKIoYBano Ha 31 Mapr 2017 1.

1. KopnoparuBHa nadopmanust

PEC Texnombmku AJl € aKIMOHEPHO NPYXECTBO € aKIHOHEPHO IPYXKECTBO, YIPENEHO M BIIHCAHO B Twproecku

perucTep, cec cemanume rp. Copus, obmact Codua-rpan, Beirapus. ®uHancoBata roguHa Ha JIpyXecTBOTO
MPHKI04BA Ha 31 nexeMBpH.

Mexaunnus punancos otaer Ha PEC Texnomsmiku AJl 3a TpuMmecedreTo, npuxirousamo Ha 31 mapt 2017 r., e
onoGpeH 3a H3JaBaHe ChITIACHO pemeHre Ha Creera Ha J{upexropure ot 25.4.2017 1.

OcuoBHaTa A€HHOCT Ha J[py»XeCTBOTO € NPOCKTHpaHe, M3TpaXIaHe W omepupane Ha 20 MWp (oTosonTamyHa
€NEeKTpHYECKa NeHTpana ,,3natapuia” (PBEL] ,,3nmatapuiia™) ¢ mporH€osda o6ma CTOHHOCT HAa HMHBECTHLNTA B
pasmep Ha 126 mun. ni8. @BEL ,,3natapuma” ce Hamupa B 61M30CT JO Ip. 3NaTapuia, o6muHa Bennko THpHOBO.

Enextpudeckata IeHTpana mnpogaBa eNekTpoeHeprus Ha Harmonannata Enextpuuecka Kommamus (HEK),
TBPXABHO TPENNPUATHE, CHIIACHO YCIOBHATA Ha JOTOBOPA 3a H3KYIyBaHE HA €NEKTPOCHEPTHS ChC CPOK HA
actictue 20 ronuHu U kananurer 20 MWp.

HorosopsT 3a GuHaHCHpaHe e ckmoueH Ha 9 MapT 2011 r. 3a npenocTaBsiHe Ha CHHIMKAPaH OAHKOB 3aeM Ha obIma
CTOHHOCT 59 MIH €BpO 3a M3IPaXAAHETO M eKCIUIoaTHpaHeTo Ha Emextpmdeckara uenrtpanga. OcCTaThbKbT OT
CpelcTBaTa 3a M3rpaXkJaHeTO Ha EnexTpudeckaTa LIEHTpalla ¢a OCUTYPEHH Upe3 BHOCKH B KalluTaa.

Ha 19 anpun 2011 r. JIpy)ecTBOTO CKTIOYBa JOTOBOP 32 YCIYTH IO TIPOEKT, [0 CHIaTa Ha KOUTO apyxectBo MIO
Coaneli AJl, mie IpefoCTaBs yIpaBIeHCKH YCIYTH 110 OTHOLIEHHE Ha paboTara, MOMAPHKKATa U YIIPABICHHETO Ha
Enextpuueckara neHTpaia.

IIpoextupanero, M3IPaKIAHETO, W3NHTAHWATA M BBBEXKIAHETO B ymoTpeba Ha EiexTpudueckara LeHTpana e
JIOTOBOPEHO CBIJACHO YCJOBHATa Ha JOroBopa 3a NpOeKTHpaHe, nocTaBka u crpourenctso (IIIC orosop),
cxmodeH ¢ MO CeHuelt AJl, kolito e noamucad Ha 19 ampun 2011 .

Ha 27 despyapu 2012 r. e 3aBbpUIICHO H3TPaXJAHETO W 72 4YacOBUTE TeXHWUeCKWTe M3muTanusa Ha OBEL]
»3aarapuna”. Ha cemara gara JJKEBP uspasa pemienue 3a Thproscka ekcimoaranmst Ha ®BEL ,.3nmarapuna” u
BMM3a B CHJIA JOTOBOPBT 3a U3KyIlyBaHe Ha enekrpudecka eHeprusa ¢ HEK cwve cpok ot 20 roauHu npu rapantapasa
u3KymHa neHa ot 485,60 aB. 328 MWh.

IpyxectBoto mma ckioueH norosop ¢ IO Craaeli A/l 3a noapwxka u excrmoaramws Ha OBEL “3natapuma.”

K®M 31 mexemspu 2016 r., akiroHepuTe Ha JIpyXecTBOTO ca:
- CHH Kvmrreau JIth, - 50%
- Kopes Cayr- Hitct [1aysp Ko JIta. - 50%

2.1 Ba3a 3a H3roresaHe

@UHAHCOBMAT OTUET € M3TOTBEH Ha Gaza UCTOpHYECKA IICHA C U3KIFOYCHHUE Ha aIMUHUCTPAaTHBHYU CTpaldd, KOUMTO Ca
OLICHCHH 110 CIIipaBCIINBA CTOMHOCT.

@DUHAHCOBHMAT OTYET € IPEACTABEH B OBJIrapcKH JieBa M BCHYKH IOKA3aTENIH €A 3aKPBITICHH N0 Had-Onuskure
XWwigaa 6bIrapcky JeBa (XL JB.), OCBEH aKO € YIIOMEeHaTO Ipyro.

HN3siBsieHne 32 CLOTBETCTBHE

@unancoBusT otdeT Ha PEC TexHonbmku AJl € M3rOTBEH B CHOTBCTCTBHME ¢ MeXIyHapOJHHTE CTaHAAPTH 32
(HHAHCOBO OTUHMTAHE, Taka KAKTO ca IPHETH 3a Npuiarane B Esponeiickus cbio3 (,MCOO, npueTy 3a Npuiarase
EC”).



PEC Texnoabmxn A
NOsSICHUTEJJTHU BEJIEXKH
3a TprMecedneTo, IPUKIFOYBaIo Ha 31 Mapt 2017 1.

2.2 0606 menue HA CHIIECTBEHHTE CHETOBOTHH MOTUTHKH
a) IIpeBpbIaHe B YyKaecTPaHHA BAJIyTa

DHHAHCOBIAT OTIET € NPEACTABEH B GBJTapCKH JIeBa, KOATO € (yHKIMOHAIHATA BalyTa U BATYTaTa Ha HpPeJCTABSHE
Ha JIpyxectBoto. CHenkuTe B 4y IECTPaHHA BayTa MbPBOHAYAIHO Ce OTPa3sBaT BbB (yHKIMOHATHATA BATyTa IO
OOMEHHHA KypC Ha JaTaTta Ha chenkata. MOHeTapHUTe aKTHBH ¥ JIaCHBH, ICHOMUHUDAHH B 4YKICCTPAHHH BAyTH
Ce NMPEH3YMCIABAT BbB (PYHKLHMOHAIHATA BAyTa B Kpas Ha BCEKH MeCell IO 3aKIIOYUTENHHs OOMEHEeH Kypc Ha
Bearapcka Hapomna banka 3a mocnesmus paboTeH NEH OT ChOTBETHHS Mecell. BCHYKA KypCOBH PasiHKM ce
TpU3HABAT B Medanbara u 3arybara. HeMoHeTapHUTE aKTHBH M IACHBH, KOWTO Ce OLEHSBAT 10 HCTOPHYECKA LIEHA Ha

HpUAO6HBAHE B UyKACCTPaHHA BATYTa, Ce NPEBPHIIAT BHE (YHKIMOHAIHATA BATYTa IO OGMEHHMs KypC KbM JaTaTta
Ha IIbpBOHAYaIHATA clenka (mpumobusane).

0) IIpusHaBaHe Ha IPUXOAM

Tpuxoaure ce Npu3HABaT IO CTENEHTa, B KOATO € BEPOATHO MKOHOMHYECKH NOJ3U Ja ObIAT MOMyd4eHH OT
HpyxecTBOTO M cymaTa Ha HpMXOJa MOXe Ja ObJe HalekKIDHO OLEHEHa, HE3aBHCHMO OT TOBA KOTA € HOJYUeHO
TUIAIAaHETO. Hpnxoz[m‘e CC oOoncHiABaT O cHpaBeAInBaTa CTOHHOCT Ha HOJTYYCHOTO HIH IOBJXKXHAMOTO
Bb3HArP@XAcHHUE Ha 06a3a Ha JNOTOBOPEHHTE YCJIOBHA Ha IUIANIAHE, KATO e M3KIIOYAT OTCTHIKH, pabaTH W Apyru
DaHbUM BBPXY NpofaxOHTe WA MHTa. JpyXeCTBOTO aHAIM3MpA NOTOBOPEHOCTHTE CH 3a MPONAXOH CIopen
crienpIIHA KPUTEPHH, 32 [a ONpeleNy Haji ASHCTBA KAaTO IPHMHLHMNAT HIM Karo areHT. 1o € JOCTHrHamo [0
3aKIIOYeHUE, e JeficTBa KaTo NPHHLMIAN BHB BCHYKU TakiBa JOroBopeHocTd. Ilpenn na Gbae mpH3HAT OPHXOL,
clieqHUTe CielM)UIHN KPHTEPHH 32 MPU3HaBaHe TPAGBA CHINO Aa ObAAT YAOBIETBOPEHN:

IIpooasicba na enexmpusecmso
Ipuxoaute oT mpoAax0da Ha eNEKTPHYECTBO Ce NMPH3HABAT Ipe3 MEpHoja, B KOWTO € M3BBPIICHA mpojaxkbara, Ha
Mecedna 6a3a, Cel H3MEPBAHETO Ha eIIEKTPHUECKaTa €HEPrHs, JOCTaBeHa Ha KIMEHTa.

B) danbun

Texyw oanvk 8vpxy 0oxooume

Texymure YaHbYHY aKTHBH 1 ITACHBH 3a TEKYIIUA U JIPEIXOIHY IEPHOIY Ce IPU3HABAT 0 CyMaTa, KOATO Ce 0YaKBa
na Oblie BH3CTAHOBEHA OT WM IUIaTeHa Ha JaHbUHHMTE BIACTH. IIpK M3UHCICHHE Ha TEKYIIUTe JaHBUM Ce. IIpUIaraT
JaHBYHATE CTABKU W JaHBIHUTE 3aKOHU, KOMTO €A B CUNIA WIIH CA B 3HAUUTENIHA CTEIIEH IPUETH KbM OTYETHATa JaTa.
PBXORBOICTBOTO aHANM3Mpa OTACTHUTE MO3WIMN B JaHbUHATA NEKJIapallysid, 33 KOMTO IPWIOKUMHTE JaHBYHU
pasmopendu ca npeaMeT Ha ThIKyBaHe H IPH3HABa IPOBH3HH, KOTAaTO TOBA € YMECTHO.

Texymure NaHbIM Ce NPH3HABAT TUPEKTHO B COOCTBEHNS KamuTai (a He B NedanOarta ¥ 3arybara), KOrato JaHbKBT
CE OTHACH IO CTATHH, KOMTO ca OWIHM NPU3HATH IUPEKTHO B COOCTBEHMA KAITHTAL.

Omcpoyen 0anvK 8vpxy 00xo0ume
OTCpOYEHHTE JaHbIM Ce FPU3HABAT IO OAmaHCOBMA METOA 32 BCHUKH BPEMEHHH PaslMKM KbM OTUETHATa Jara,
KOHMTO BB3HUKBAT MEXIY JaHbYHATA OCHOBA HA aKTHBHTE U NIACUBUTE M TEXHHTE 6aaHCOBH CTOHHOCTH.

OTcpoueHy JaHbYHHM TACKBH Ce NPHU3HABAT 32 BCHIKM 00]1aracMy BPEMEHHH Pa3jIUuKH, OCBEH JI0 CTETIEHTa, 110 KOSTO
OTCPOYECHMAT JAHBYEH NIACHB BB3HUKBA OT IThPBOHAYANHO NMPH3HABAHE HA AKTWB WM MACHB OT JajeHa CHENKa,
KOSTO He ¢ Gm3Hec KOMOMHANMA U HE BIIASE HUTO BBPXY CUETOBOMHATA Iedgainba, HUTO BBPXY AaHbYHATA Hedanta
WK 3ary0a KbM MOMEHTA Ha M3BBpIIBAHE HA CACNKATA.

AKTHBH TIO OTCPOYEHH JAHbIH C€ MIPU3HABAT 38 BCUIKN HAMaIICMH BpCMCHHHA PasavKy, OPEHCCCHU HEU3II0I3BaHH
JaHbYHM KPEOWTH W HEU3MOJI3BAHH JaHbYHH 3ary6n, J0 CTENEHTa, JO KOATO € BEPOATHO a € Haluue obnaraeMa
neqan6a, Cpeiny KoOsATO Aa ObIaT U3NOJI3BAHU HaMallJeMUTE BPEMCHHH DA3JIMK{, MPEHCCCHUTE HEHU3NON3BAHM
JaHBPYHM KPEIUTH M HEU3IION3BAHUTC NaHbYHH 3ary6n, OCBEH aKO OTCPOUYCHHMAT NaHbYCH aKTHB BL3HHKBA OT
IIPPBOHAYAIHO IMPU3HABAHC HA AKTHB HIH macus OT JafeHa CIENKa, KOATO HE € Ou3Hec KOMOMHALUA U HE BIIHC
HHMTO BBPXY CHCTOBOIAHATA He‘IaJIGa, HHUTO BBPXY JaHbYHATa nevyanba win 3ary6a KbM MOMCHTA Ha M3BHPIIBAHE Ha
caeikara.



PEC Texnoanmxu AJl
IIOACHUTEJHU BEJEXKKH
3a TprMecedneTo, NpUKIoYBammo Ha 31 Mapr 2017 .

Jpy»xecTBOTO M3BBPIIBA MpErfIen Ha GalaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE NaHbYHK AKTHBH KBM BCIKA OTUETHa
flaTa W 3 HaManssa N0 CTENEHTa, 10 KOATO BeYe He € BEPOATHO Na Obke peatWsupaHa IOCTATbYHA 06Naraema
medanba, KOSATO f[a MO3BOJNABA HEJMAT HIA 9acT OT OTCPOYCHUA JNaHBYEH aKTHB Ja ObIE BH3CTAHOBEH.
HenpusHatute OTCpOYeHH NAHBYHM AKTHBH Ce NpPepasIeXIaT KbM BCAKA OTYETHA Iata M ce OpW3HABaT No
CICIICHTA, N0 KOATO € CTAHAI0 BEPOATHO Na Oble peammsmpaHa GbIema obnaraeMa meuan6a, KOSTO Ja [O3BOH
OTCPOYEHHAT JAHbYEH aKTHB 14 Oblie Bb3CTAHOBEH.,

OTCpO'{eHI/ITe AaHbYHU aKTHUBHU W IACHBH C€ OLICHABAT MO NaHLYHHTE CTaBKH, KOUTO C€ OYakBa Jia ObJAT B CHIA 3a
TIepHOJa, B KOMTO aKTHUBBHT CE peantnsupa HIK acUBBT CE ypeay, Bb3 OCHOBA Ha JAHBYHHUTE CTAaBKH (I/I JAaHBYHH
SaKOHH), JIeWCTRAINY WM BJIE3JIH B CHJIA B 3HAYUTEC/IHA CTCIIEH, KbM OTYETHATA NaTta.

OTCpoueHHTe JaHBIM Ce OTHACAT AUPEKTHO B COOGCTBEHHA KALMTAN WM B NPYTHS BCEOGXBATEN IOXOH, a He B
neqanbata u sary6ara, KOraTo JaHbKBT Ce OTHACS O CTATHU, KOMTO ca GMIH NPH3HATH IHPEKTHO B COOCTBEHNS
KaIluTal Win B APYTHA BCEOOXBATEH JOXO,

JlpyXeCTBOTO KOMIIEHCHDa OTCPOYEHH JAHBUHM aKTHBH M TIACHBM CAMO TOT2BA, KOFATO MMa 3aKOHOBO IpaBo 1a
TpUcHaja TEKYIIM AaHbYHM aKTUBH CPelly TeKyIIM JaHBYHH NACHBY M OTCPOUCHHTE NAHBYHM AKTHBH M NACHBH Ce
OTHACAT 110 NaHBILM BbPXY JI0X0/1a, HAIOXKCHHU OT €IMH M CBIN JaHBYEH OPraH 3a €IHO U ChLIO JAHBUHO3ABIDKCHO
OpennpuITHe.

Hanvx evpxy dobosenama cmotinocm (JIAC)
IIpuxoxute, pasxonuTe  aKTUBHTE Ce NMpU3HABAT HETHO 0T JJIC, ¢ M3KIIOUEHHE HA cIydauTe, KOTaTo:

¢ JI/IC, Bb3HUKBALI OPH MOKYNIKA HA aKTUBH WIA YCIyTH HE € Bb3CTAHOBHMM OT AAHBYHHTE BJIACTH, B KOITO
cryqaii IIC ce mpusHaBa KaTo 9acT OT LieHaTa Ha NpHAOOMBAHE HA aKTMBA WIM KaTo 4YacT OT
ChOTBETHATA Pa3X0jHa NO3ULKA, KAKTO TOBA € YMECTHO; 1
® B3CMAHHUATA U 3aJbJDKCHUATA, KOMTO C€ OTYUTAT ¢ BKoueH JJIC.
Hernata cyma na JI/IC, Bb3CTaHOBMMa OT WIM IbJDKMMA HA TAaHBYHWTE BNACTH, Ce BKTIOYBA B CTONHOCTIA Ha
B3€MaHUATa WIH 338IbJUKEHHASTA B OTIETA 32 GHHAHCOBOTO ChCTOSHUE.

l") DUHAHCOBH HHCTPYMEHTH — IbPBOHAYAJTHO NPH3HABAHE U N10C/I€ABAII0 ONCHIBAHE

e DOUHAHCOBH aKTHBH
IIspBonayaHO NpH3HaBaHe

QuHancoBuTe axTMBH B obxBata Ha MCC 39 Quuancosu urcmpymenmu: npusnaeane u oyeHsAgane ce
KIacH(UIMPaT KaTo GUHAHCOBM AKTHBH, OTIUTAHH IO CLIPABEUIMBA CTONHOCT B TeYaibaTa Ik 3ary6arTa, WIH Kato
3a€MM M B3€MAHUJ, WM KaTO HHBECTHLMM IbPXKAHM 0 NANek WM KaTo (PHHAHCOBH aKTHBHU HA Pa3IIONIOKEHHE 32
mponax6a, WK KaTo IePUBATHBH, OTIPEAENEHH KaTo XeIKUPAIIH HHCTPYMEHTH NPH eheKTHBHO XeIUKHPAHE, KAKTO
TOB2 € I0-YMEeCTHO. JIpy>XeCTBOTO OMpeNens KNacH(UKAINATA Ha CBOMTE (HHAHCOBM aKTHBM MPH ITHPBOHAYAIHOTO
UM TIIpU3HABaHe.

OUHAHCOBUTE aKTHBH C€ TIpU3HABAT ITBPBOHAYATHO IO CHPAaBEIIMBATA KM CTOHHOCT ILTI0C, B cnyqai/‘l Ha
HHBOCTHIIHH, KOUTO HE C€ OTYUTAT IIO CHpaBeIJinBa CTOMHOCT B Ilevanbarta MIH 33.1"}’63Ta, pasxomgure 1o caciakara,
KOHUTO C€ OTHACAT IPAKO KbM HpI/IZ[OGI/IBaHCTO Ha (I)I/IHaHCOBI/Iﬂ aKTHB.

[oxynkure wnu npoxaxOure Ha (GMHAHCOBH aKTHBH, YHMTO YCJIOBHA M3WCKBAT NPEXBHPISIHETO HA aKTHBA IIpe3
IEPHOI OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasnopenba WM JeHcTBalla MPaKTHKA HA ChOTBETHH
nasap (peNOBHU MOKYNKH), C¢ IMPH3HABAT Ha JaTaTa Ha ThPryBaHe (CHejKara), T.e. Ha 1aTata Ha Koaro JpyKecTBOTO
€€ € aHrKUPANIo Ja KyIIU Uik NPoAajie axKTHRA.

DuHaHCOBUTE aKTHBH Ha JIpy>eCTBOTO BKIIOYBAT NAPHYHH CPEACTBA H NAPHYHU €KBHBAJICHTH, THPTOBCKH U IPYIH
B3EMaHHUs, IPEAOCTaBSIHH 3a€MHU U XPYTH GUHAHCOBH AKTUBH.

TMocneapamno oneHABaAHE
IlocnenBamoTo oneHsBaHe Ha q)HHaHCOBI/ITe AKTHBH 3aBUCH OT TAXHAaTa Knacnq)nxaupm, KaKTo cjicaBa:

3aemu u ezemanus

3aeMHTe U B3¢MAaHHAITA Ca HEAEPUBATHBHM (HHAHCOBH aKTHBM ¢ (UKCHPaHH WX ONpeAeiseMH IUIAMIaHKs, KOUTO
HE Ce KOTUpaT Ha akTHBEH Mazap. Cnel IbpBOHAYANHOTO MM MPH3HABAHE, 33€MHTE W B3EMaHHATA C€ OIEHABAT IO
aMOpTH3MpaHa CTOMHOCT, ¢ W3MON3BAHETO Ha Merona Ha edekxTuBHUA JmxBeH nponent (EJIII), Hamanena c
MpOBH3UATA 3a 00e3leHKa. AMOpTH3MpaHaTa CTOMHOCT ce M3YHCIABA KATO CE B3eMar MO BHUMAaHWE BCSIKAKBH
OWCKOHTH WM IPEMHH TPH HpHAOGHBAHETO M TAKCH, WIH DPa3XOOH, KOMTO ca Hepasjenda dacT ot EJIIL
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PEC Texnoabaxu AJl
MNOACHUTEJIHU BEJEXKHA
3a TpuMeceureTo, NpuKnogBamo Ha 31 mapt 2017 1.

Awmoptusaunara no EJIIT ce Bxmrousa BBB (MHAHCOBUTE NMPHXOAM B OTYETA 32 BCeOOXBATHHS LOXOM. 3arybure,
BB3HUKBAIIM 0T 06e31LEHKa, ce IPU3HABAT B OTUETA 3a BCEOOXBATHHA JOXO KaTo IPYTH PA3XOJIH.

OTtnucBaHe H2 QHHAHCOBH AKTHBH

dprHaHCOB aKTUB (WIH, KOraTo € MPIIOKUMO, 9acT OT (UHAHCOB aKTHB WK YacT OT TpyIa OT CXONHH (PUHAHCOBH
aKTWBHU) C€ OTIINCBA, KOTATO:

HOTOBOPHMTE ApaBa BbPXY MAPUYHHUTE MOTOLM OT (PUHAHCOBHUS AKTUR Ca U3TEKITH;

e  JOrOBODHHMTE IIpaBa 3a MOMyYaBaHe Ha NAPUYHU MOTOLM OT (HUHAHCOBHS AKTWB Cd IPEXBHPICHH MM
JpyXecTBOTO € NPUENO 3aIbJUKCHUETO Ja [UIATH HAMMBIHO HOMyYCHUTE NapUYHHM IIOTOLHM 6e3 ChIecTBeHa
3a6aBa KbM TpeTa CTPaHa upe3 CIOPa3syMEHUE 33 MPEXBBPIISHE;IPH KOETO (@) IpyKECTBOTO € MPEXBEPIMIO0
B 3HAYUTENHA CTENEH BCHYKH PUCKOBE W MOJ3H OT COBCTBEHOCTTA BBPXY (MHAHCOBHA axTuB; win (0)
Jpy*KecTBOTO HHUTO € TPEXBHPIMIO, HUTO € 3ala3ilio B 3HAUMTENHa CTeleH BCUYKH PHCKOBE W TION3H OT
COBGCTBEHOCTTA BBPXY (DMHAHCOBHS aKTHB, HO HE € 3alla3uiIo KOHTPONa BbPXY HEro.

OGe3nenxa Ha QUHAHCOBH aKTHBH

KoM Becaka oTueTHa Hara JIpy:KeCTBOTO TPaBH MpENeHKa Jalu ChIISCTBYBAT OOEKTUBHU JOKA3aTelCTBa, Ue JafieH
(bUHAHCOB aKkTHB HIH Ipyna 0T (MHAHCOBH aKTHBH MOXe Ja ca obesleHeHd. PUHAHCOBUAT aKTHB WM Ipynara oT
(MHAHCOBY aKTHBH C€ CUMTAT 32 OGE3LEHCHM, KOTaTO ChIIECTBYBAT OOEKTHBHM [OKAa3aTENCTBa 3a OOE3NEHKA B
pesynTar Ha efHO WM TOBede CHOWTHA, KOMTO Ca BB3HHKHANH Clie]l HbPBOHAYaJHOTO TPU3HABAHE HA aKTUBA
("cBbutHe 3a MoHeceHa 3aryGa") u ToBa CHOMTHE 3a MOHECeHa 3ary0a OKa3Ba BIHSHHE BBPXY OUaKBaHUTe ObAeily
DAapAYHK [OTOIM OT (PMHAHCOBHA aKTHB MM IPyNara oT (HHAHCOBM AKTHBY, KOMTO MOTaT Ja 0bIaT HaleXIHO
oteHeny. JlokazaTencTeara 3a 06e3leHKa MOTaT Ja BRIIOYBAT MHAHKALNY, 9€ NTBKHUIM WIM IPYIa OT IJIbKHUALA
H3IATBAT CEPHO3HM (QHHAHCOBH 3aTPyAHEHUS IWIH Ca B HEM3IBIHEHHE HIH [IPOCPOUYHE MPH UILIAIAHETO Ha JIUXBH
WK TaBHUIM, WA BEPOATHOCT [a OOABAT HEIUIATEKOCIOCOOHOCT/CBBPX3A/UTHKHANOCT WM 71a DpeAnpHeMar
(uHaHCOBa PEOPraHU3alMA, MIH KOraTo HaONIONaBaHW JaHHW HHIMKMPAT H3MEPUMO HaMalleHUe B OYaKBAHHTS
ObAelly MAPUYHU MOTOIM, KaTOo HaIpUMep HPOMEHM B IPOCPOYHMATA WM MKOHOMHWYECKH YCIOBHS, KOWTO ca
CBBP3aHH C HEM3ITBIHEHNA OT CTPaHa Ha JUIbKHULIATE.

dunancosu aAKmueu, OMUUmMaHu no amopmusupana CMOUHOCM

3a (hUBaHCOBU aKTHBH, OTYMTAHH 110 aMOPTH3HPAHA CTOMHOCT, JIpyXKeCTBOTO MBPBO HPELCHSBA JaH CHIIECTBYBAT
OGEKTHBHH FOKa3aTelcTBa 3a 00e3leHKa HHIMBUIYAIHO 32 (MHAHCOBH aKTHBH, KOMTO €a CBIIECTBCHH MOOTHEIHO
Wi KOMEKTHBHO 3a ()MHAHCOBM AKTHBH, KOMTO HE €A CBINECTBCHH MNOOTHENHO. AKO Ce ONpEeXeNH, Y He
CHIIECTBYBAaT OOEKTHBHH IOKA3aTelICTBa 32 06e3leHKa Ha MHIMBUIYANHO OLEHABAH GUHAHCOB AKTHB, HE3ABUCHMO
ITAJTH TOM € CHINECTBEH WX He, AKTUBBT Ce BKIIOYBA B IPyIa oT (HMHAHCOBH aKTHBH ChC CXOIHH XapaKTEPHCTUKH Ha
KPEZUTEH PHCK U Ta3H IPyIa OT (UHAHCOBY aKTHBH CE ONEHABA 3@ 00E3LEHKa Ha KOJNCKTUBHA 6a3a. AKTHBH, KOMTO
ca OIEHeHH 3a 06e3IeHKa HEIMBIIYAIHO U 38 KOUTO 3aryfara oT obe3IeHKa € M MPOAbIKasa 11a Ob/le pH3HaBaHa,
He ce BKJIOUBAT B KOJEKTHBHATA OIEHKA 33 00e3ICHKa.

AKO CBIIECTBYBAaT OBGEKTHBHM JOKa3aTelCTBa, 4e € Bh3HHKHaNa 3aryba oT ofeslieHka, cyMaTa Ha 3ary0ata ce
OliEHSBA KAaTO Pa3IHKaTa MEX Ty GaaHcoBaTa CTOHHOCT HAa aKTWBA U CETAllHATa CTOMHOCT Ha OYaKBaHUTE ObIeIy
NapUYHE TOTOIM (KaTo Ce M3KIOYBAT OBAEINM OUAKBaHM 3aryOl 1O 3aeMH, KOHTO BCE Olle He ca TIOHECEeHHN).
Cerameata CTOMHOCT Ha OYAKBaHWTE ObIEINY MAPUYHH TIOTOLM Ce NMCKOHTHpA 1O ITbPBOHAYANHHSA €(EKTHBEH
JIMXBEH TIPONICHT Ha (MHAHCOBHUTE aKTHBM. AKO 33€M MMa IUIABAlll JINXBEH NPOLEHT, IPOUEHTHT Ha IUCKOHTHPaHe
3a OLIEHKA Ha 3ary0aTa oT 06e3LeHka NPECTABIIABA TEKYITUAT €pEKTUBEH JIMXBEH IPOLICHT.

BajaHcoBaTa CTOMHOCT HA aKTHBA Ce HAMAIABa Upe3 M3MOJ3BaHe Ha KOPEKTMBHA CMETKA M Cymara Ha 3arybara ce
IpM3HABA B OTYeTa 3a BeeoOxsaTHMA fHoxof. Ilpuxoxure OT JMXBH TPOABIDKABAT Ja CE HAYHCIABAT BBHPXY
HaMATEHATa 6alagcoBa CTOMHOCT KaTO e M3MON3Ba JIMXBEHWAT HPOLICHT, KOKTO ¢ M3II0JI3BaH 32 JHCKOHTHPAHE Ha
ObiemIyTe IapHYHE TIOTOIM 3a LE/KTE Ha ONCHKA Ha 3arybata oT obesneHka. [Ipuxomure OT JIMXBH CE OTpa3ABAT
K4TO 9acT OT (PMHAHCOBHMTE IPHXONY B OTYETA 33 BCEOOXBATHMA NOXON. 3aCMHTE, Hapej CbC CBBP3AHHMTE C TAX
NPOBM3HH, Ce OTIHCBAT, KOraTo HE ChIIECTBYBA PEANHCTHHHA BH3MOXKHOCT Te 1 6nmar ce0paHu B Obieme u
BCHYKH 00E3NeUeHNsl Ca PeaTH3HpaHy WIM ca GWIH MpexshpieHu Ha JIpyKecTBOTO. AXO B MOCNeNBalla rofuHa,
cyMata Ha OvaKBaHara 3ary6a OT ofesLieHKa Ce YBEIMH HIM HaMalee, Mopamu ChOUTHE, BH3HHUKBAIIO CIE]
IpE3HABAHETO Ha OOe3lEHKAaTa, NO-PAHO NpH3HATaTa 3aryba or obe3licHKa Ce yBeln4YaBa WIHM HamaliBa 4dpes
KOpeKIEsi B KODEKTMBHAaTa cMerka. Ako GObfemo oTmuCBaHe GObie BB3CTAHOBEHO HA TO-KBCEH  eTafl,
BB3CTAHOBSBAHETO Ce MpH3HaBa B Mevanbara u 3arybara.
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PEC Texnoabaxu AJl
IOACHWUTEJHU BEJEXKHA
3a TpUMeCeIreTo, MpHUKFoUBamo Ha 31 Mapt 2017 r.

o @OHUHAHCOBH IIACHBH

H’prOHa‘la.ﬂHO ODPpU3HABAHE U ONCHSIBaAHE

®unaHcoBuTe nacuBM, B obxBaTa Ha MCC 39, ce wnacuduumpar kato (HHAHCOBM MACHMBH, OTYMTAHH IO
CHpaBeJLTiBa CTOMHOCT B meyanbara WK 3ary6ata, WM KaTo 3aeMH H IPHBJICYCHHU CPENCTBA, WM KATO JePHBATHBH,
KOMTO ¢a e(QeKTHBHM XEe[KMpAIlW HHCTPYMEHTH, KaKTO TOBA € I0-yMECTHO. JIPYXeCTBOTO OIpeneis
knacuukamaTa Ha cBouTe HMHAHCOBU HACHBH IIPH THPBOHAYATHOTO HM HPH3HABAHE.

DUHAHCOBUTE MACUBH CE NPH3HABAT BPBOHAYAIHO IO CIIPABEUIMBATA UM CTOMHOCT, IUFOC, B CTydail HA 3aeMH U

NpUBICICHH CPCACTBA, PasxXxOUTE MO CHENIKaTa, KOUTO €€ OTHACAT IPAKO KbM ITpI/I,H06I/]BaHeT0 Ha (I)I/IHaHCOBI/I}I
HacHus.

DUHAHCOBHTE TIACHBH Ha I_[py)KCCTBOTO BKIOYBAT ThPIrOBCKY U APYI'¥ 3aAbJDKCHUA U JINXBOHOCHU 33€MH.

IlocneaBamo oneHABaHe

TlocnenanioTo oneHsABaHe Ha (I)I/IHaHCOBI/ITe TIACHBH 3aBHUCH OT TAXHaTa KJIaCI/I(I)I/IKaIII/I)l, KaKTo cjicaBa:

3aemu u npueneyenu cpedcmsa

Cnex IbPBOHAYANHOTO MM TPM3HABaHE, 3a€MHUTE M NPHBICUCHUTE CPEICTBA CE OIEHABAT [0 aMOpTH3MpaHa
CTOMHOCT NpH m3noissaHe Ha meroga Ha EJIIN. Ilewanbure u 3aryOuTe OT 3aeMu M IPHBJICYCHH CPENCTBA CE
IPU3HABAT B OTYETA 33 BCEOOXBATHHA JOXOJ, KOTraTo [IaCHBBT Ce OTIIICBA, KAKTO H Ype3 Mpolleca Ha aMOpPTH3ALIMS.

AMopTH3HpaHaTa CTOMHOCT Ce M3YMCIsABa KaTO Ce B3eMaT IOJ BHUMAaHNE BCAKAKBH AUCKOHTH WM NPEMHH TIPH
IpUIOOMBAHETO M TaKCH, WM Pasxomy, KOUTO ca HepasaenHa yacT oT EJIII. Amoprusanusra no EJIII ce Bxmousa
BbB ()MHAHCOBUTE Pa3XOAM B OTYETAa 3a BCEOOXBATHMSA JOXOJ WU B CTOMHOCTTA HA NBJICOTpaliHUTEe MaTepHATHH
aKTUBH, aKO pa3xodsT e B cho1BeTcTBHE ¢ MCC 23 Paszxoou no 3aemu.

OTnucBale

®duHaHCOB IacHB ce OTIIACBA, KOraro TOH € IoraceH, T.€. KOrato 3adbJDKEHHETO OIIPEACIICHO B AOIoOBOpa €
OTnagHaIO, aHyJIupaHO HUIIN CPOKDBT MY € H3TCKBIIL.

Koraro cpmecTByBam (HMHAHCOB MacuB ObIe 3aMeHEH C JAPYr OT ChbINUA KPEAUTOP IPH 3HAUUTESHO pPasiMuHU
VCHAOBHA WM YCJIOBHATZ Ha CHINECTBYBAIlMA MacHB ObNAaT CHIIECTBEHO MOAU(UIMpAHU, Ta3HW 3aMAHA WIH
MonubHKaLMA Ce TPETHPa KaTo OTIMICBAHE Ha IbPBOHAYANHHA NACUB U [IPHU3HABAHE Ha HOB IacHB, a pa3jMKaTa B
CHOTBETHUTE GalaHCOBH CTOMHOCTH ce IIpU3HaBa B Nedanbara u 3arybara.

1) Komnencupane Ha (pUHAHCOBH HHCTPYMEHTH

®OHUHAHCOBUTE AKTUBH U (bI/IHaHCOBI/ITe nacuBH C€ KOMIICHCHPAT W HCTHATa CyMa Ce NPENCTaBd B GaJIcha, Korato u
CcaMO KOTaTO € HAIULC IOPUIMYCCKH YIPAXHACMO IPAaBO 3a KOMIICHCHPAHE Ha IPU3HATUTE CyMH U IIPY)KCCTBOTO
MMa HAaMEPEHHE 3a YPEXKIaH€ Ha HETHa 63.33., WX 3a €IHOBPEMCHHO pealu3upaHe Ha aKTUBUTC W YPCXIaHC Ha
TTAaCUBUTE.

¢) OneHsiBaHe Ha CIPABEMJIMBA CTOHHOCT

ﬂpy)Kf:CTBOTO OLCHABA He(l)I/IHaHCOBI/I aKTHBH, KaTO AIMHHHUCTpaATHBHA Crpaga Imo CIpaseIinBa CTOMHOCT KBbM
OTYECTHATZ JaTa.

ChipaBeLiTUBHTE CTOMHOCTH Ha QMHAHCOBHTE HHCTPYMEHTH, OTICHCHH [0 aMOPTU3HPaHa CTOHHOCT, Ca ONOBECTeHH B
Benexka 18.

CrpapeivBaTa CTOMHOCT € IIeHaTa, KoaTo 61 OMa nomy4eHa oT Npofax6a Ha aKTUB WIH IIAaTeHA 33 IPEXBLPIIAHE
Ha [acHB B 00MHaiiHa cAelKa MeXIy Na3apHH y9acTHHIM KbM JaTaTa Ha oleHKaTa. QUEHSBAHETO 0 CIPaBeIINBa
CTOMHOCT ce 6a3Mpa Ha TPEANONOKEHHUETO, 9€ CHENKara 3a mpofax0a Ha aKTHB WM NPEXBBPILTHE HA MACHB CE
OCBINIECTBABA:

e  Ha OCHOBHHS 1a3ap 3a CHOTBETHH AKTHB MM NIACUB, WIH
e  IpH OTCHCTBHE Ha OCHOBEH I1a3ap, Ha Hal-M3TOIHUSA [a3ap 32 CbOTBETHHUA aKTHB M [TACHUB.
OCHOBHUST WIH Hali-W3roHAAT Na3ap Tpabea na Obie JOCThIEH 3a JIpyKecTBOTO.

CrpaeeIiBaTa CTOMHOCT HA4 aKTHB MM IACHB CE OLEHSBA KaTo Ce MPABAT MPEANONOXEHMA, KOMTO NasapHH
y9acTHWIM 6KMXa HANpPABIIIH [IPH OMpe/e/IAHE Ha LeHaTa Ha aKTHBA WM [aCHBa, KaTo Ce MPHeMa, 4e Te NeUCTBAT B
CBOA Haii-100Bp HKOHOMHYECKH HHTEPEC.
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PEC Texuoabmxu A/l
MHNOACHUTEJHU BEJIEJKKHA
3a TpuMecedreTo, npuKIoYBamo Ha 31 mapt 2017 r.

I[py)KCCTBOTO H3N0JI3Ba ONCHUTEICKA METOONH, YMECTHH IIPHU 060T05{TCJ'ICTBaTa, 3a KOUTO MMa NOCTAaTh4YHO JAHHU 3a
OLICHABAHC Ha CIIpaBCAyBaTa CTOMHOCT Kato ce MAaKCHMH3Upa H3II0JI3BAHETO Ha NOAXOASAIIH HabmopaBaHH
BXOIAIIHN JaHHHM HU €€ CBCXKIa 10 MHUHUMYM H3IIOJI3BAHETO Ha HeHa0MOJaBaHyu BXOAAINY TaHHH.

BcHUKY akTHBH H [IACHBH, KOKTO ¢4 OLICHEHH 110 CTpaBeTHBa CTOHHOCT WIH 32 KOMTO Ce H3KCKBA OTIOBECTABaHE Ha
CIPaBEeUTHBA CTOMHOCT BbB (DHHAHCOBUS OTHET, Ca IPYIIUPAHU B KaTErOpHH CHOpe]] HepapXHaTa Ha CIPaBelJIHBaTAa
CTOMHOCT, KAKTO € OIMCAHO HO-I0IY, Bb3 OCHOBa Ha Hali-HUCKOTO HUBO H3IION3BAHM BXOJAIIM NAHHH, KOHTO HMAT
3HAYHMTENIHO BIMAHME IPH OLICHABAHETO HA CIIPABEINBATa CTORHOCT KaTo LAJIO:

e Huso 1 — M3nonsear ce KOTUpaHH (HEKOPUIMpPAaHK) IIeHH HA aKTHBHH Ia3apy 3a MISHTHYHH aKTHBH HIIH
MAacHBH

e Hupo2- Hpmlara’r €€ OLICHUTEJICKH! METOIH, IPA KOUTO Haf-HUCKOTO HUBO W3MON3BAHM BXOIAILN NAHHH,
CBHIIECTBEHHU 3a OLICHKATA 10 CIIpaBCATIBa CTOHHOCT, ca HabMOIaBaHU Ui IIPAKO, WIN KOCBCHO

L] Huso 3 — M3no:13Bat ce OLIEHUTENCKY METOAH, IIPH KOUTO HaAl-HUCKOTO HUBO M3ION3BAHH BXOIAIIU NaHHH,
CBHINECTBEHH 34 OLCHKaTa 1o cipaBeAiiiBa CTOMHOCT, ca HeHA0o TaBaHK

3a aKkTHUBUTE W [TACHBHUTE, KOMTO CE OLIEHABAT PETYJPHO IO CHpaBeliiBa CTOHHOCT, J[pyKeCTBOTO Mpepasriexia
KATerOpU3HpaHeTO WM Ha CHOTBETHOTO HHBO OT MepapXuTa Ha CNpaBeIUIMBaTa CTOHHOCT (Bb3 OCHOBA Ha HaM-
HICKOTO HHBO M3MOJI3BaHK BXO/IAIIH JAHHH, KOMTO MMAT 3HAUYMTENHO BIMAHUE TIPH OLCHABAHETO Ha CIpaBeIuBaTa
CTOMHOCT KaTo IIUI0) KbM Kpas Ha OTYCTHES HePUOI H ONpeleNs Jald ¥MMa HEOOXOAMMOCT OT M3BBpIIBAaHE Ha
Tpancdep(i) 0T €IHO HUBO B APYTO.

PBKOBOJICTBOTO Ha JIPYXeCTBOTO OIpEAeNs NONTUTHKHTE M MPOUETYPUTE, KOUTO Ce NPHIAraT o OTHOIIEHHE KaKTO
HAa PEryifApHHTE OUEHKH IO CIpPABEJUIMBA CTOMHOCT, KaTo Te3W Ha aJMUHKCTPATHBHH CIpalH, Taka M Ha
HepeTyaApHUTE OLIEHKY IO CIIPABEJUINBA CTORHOCT.

OGHKHOBEHO 32 OLEHJBAHETO Ha CpaBe/iMBaTa CTOMHOCT HA CHIUECTBEHWTC AKTHBH CE AHTAXKHMPAT BbHIIHK
He3aRUCHMH OLICHHTENH, KaTo HeoGXOIMMOCTTa OT TAX Ce NpeLeHfABa BCAKa TOAWHA OT PBKOBOJACTBOTO HA
JIpy»ecTBOTO. BHHIIHNUTE OLlEHUTENM ce M30upar Ha 6a3a Ha TeXHMs nmpodecHOHANIEH OIMT, Ka4eCTBa H PeIry TaHus.

Criell 06ChKIAHE ChC CIENHANICTUTE-OLEHATENH, PHKOBOJCTBOTO PelllaBa KOW OLECHHUTENICKH METOAN U BXOJAINM
JAHHH € Haii-yMecTHO Aa ObIaT W3NOJI3BaHH NP BCEKM KOHKPETEH CIIyyai.

KBM Bcgka OTUETHA laTa, pPhKOBOICTBOTO IIPABH aHATW3 Ha U3MEHEHMATa B CTOMHOCTUTE HAa aKTWBHUTE M IIaCHBHTE,
KOHTO IMOJIeKaT Ha NPEOLCHABAaHE ChIJIaCHO CUETOBOJHHUTC NIOJIMTHKHU Ha I[pyX(eCTBOTO. ToBa BKIIOYBa MIperjIen Ha
KIDOYOBUTE BXOIAIIM AAHHH, M3IOJ3BAaHH B IOCJIEIHATa OLICHKA M CpaBHABAHETO MM C NOAXOIAIIAa HCTOPHYCCKA
I/IHq)OpMaIlI/ISI KaTo CKJIIOYEHU JOTOBOPH H APYTH NOAXOAAINA JOKYMEHTH. CrpIno Taxa, pbKOBOJCTBOTO, CbBMECTHO
. CbC CHOCLHMAIIMCTUTE-OLICHUTENN, CpaBHsABA NPOMEHHUTE B crnpapeiiBaTa CTOMHOCT HAa BCEKHM aKTVUB WIN IIaCHB C
HOIXOIAIIY BHHINHYA W3TOYHHIN, 3a Ja PCHEHH Jalli IIPOMECHUTE Ca pa3syMHH.

3a nelnTe Ha OMOBECTIBAHETO Ha COpaBeiuBaTa CTOMHOCT, ﬂpy)KeCTBOTO onpenensa pasinuvHU KIaCoBC aKTMBU U
TACHBH B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTHUKH M PUCK H OT CHOTBETHOTO HHUBO OT ﬁepapxnxTa Ha
cnpascanyuBara CTOMHOCT, OIIKCaHa No-rope.

) OCHOBeH KaNmuTaj

OCHOBHHAT KalUTaJ € IIPSACTABCH IO HOMHMHAIHATA CTOMHOCT Ha U3JaiCHUTE U ILUIATCHY aKIHH. TTocThILIEHUATA OT
u3nafeHyu akIMK Hal TAXHATAa HOMUHAIHA CTOMHOCT €€ OTYUTAT KaTO HpCMHﬁHH pe3epBH.

3) IMOTH, MaLUHHH ¥ CHOPbKECHUA

C W3KIOUEH e Ba a[MUHHCTPAaTHBHA Crpaja, COOCTBEHOCT Ha JIpyKecTBOTO, IMOTHTE, MAIIHHUTE 1 ChOPHXKCHIATA
Ce OTYMTAT TO IIeHa Ha mMpuaolyBaHe, HAMaleHa ¢ pasMepa Ha HaTpylaHata aMOpTH3alus 1 sary0ba or 00e3leHKa,
aKo yMa TakuBa. 1leHara Ha DpHIOOMBaHE BKIIOYBA U PA3XO/M 32 OIMAHA HA JaCTH OT MAIMHHUTE 1 CHOPBXCHUATA
¥ PasXO/H IO 3a€MH IO TBJITOCPOYHH JOrOBOPH 32 CTPOUTENCTBO, PH yCIIOBHC, |O OTroBapsAT Ha KPUTEPUHTE 32
IpHU3HABAHE Ha aKTWB. [IpH M3BBPIIBAHC Ha Pa3XOW 33 OCHOBCH IPEried Ha MalllHa WWIH ChOPBKEHHE TE CE
BKIIOUBAT B GAIaHCOBATa CTOMHOCT HA CHOTBETHMS aKTHB KATO PasXOJIH 3a NOAMsHA, TIPH YCIOBUE J€ OTrOBapAT Ha
KPHTEpHHTe 32 [PU3HABAHE HA aKTHB. BCHYKM [ApYTH Pasxoi 3a peMOHT 1 HOIJPBLKKA ce MPU3HABAT B OTYETA 32
BceOOXBATHUA JOXO/ B MEPUOMA, B KOWTO ca U3BBPINCHH.
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PEC Texnoanmkn AJl
HNOACHUTEJNHU BEJEXKHA
3a TpuMeCcedreTo, NPUKIoYBamo Ha 31 MapT 2017 .

Kanuranoesute pasxoam 3a akKTHBH B NPOLIEC Ha M3IpakAake, KOTraro MIDKCHEPHHUTE IUJAHOBE Ca TOTOBH MWITH
I[py)KeCTBOTO € IIpI/IIl06I/UIO Pa3speIIUTEIHO 38 CTPOCK OT oqmuna,m{me BJIaCTH, WK BCYE € 3all0YBaI0 CTPOUTEIHH
pa6OTH, C¢ KallUTAIU3UpAT KaTO pasxoJu 3a l'IpI/II[O6I/IBaHe Ha akTHWBH. B Te3u pa3xoay ca BKIIIOUCHH CBBP3aHUTE
ACUHOCTH, ITyCKAHCTO B CKCIUIOATAIMA, OTIOBAPAINUTE HA YCIOBUATA Pa3XxOdH IO KPEAUTH, KAKTO U BCHUKH MIpEKnu
pasxonu. Pazxonute 3a ITpPII[OGI/IBaHe Ha aKTHBH C€ KalIUTATU3HPAT KAaTO C€ OLICHABAT B TakaBa [ponmopuusd, KOATO
CHOTBETCTBA Ha U3BHPIICHATA pa60Ta, OCBEH aKO HE ca IPEOCTABUTEIIHH 32 €Tana Ha 3aBbPIICHOCT.

AMOpTI/I?:aII[/II/ITe C€ M3YMCIIABAT Ha 6a3a Ha JHHCHHMS METOX 38 CpOKa Ha MOJIC3HUA XXUBOT HAa aKTUBUTE, KOUTO Ca
OIpeaeiCHu KaKTo CleaBa:

31.03.2017 2016
Crpamm 25 romuau 25 roavau
CBOpBXEHHA 25 ronusn 25 ronuHU
TpaHcopTHE cpeAcTBa 4 roguHN 4 roxuHn
Oduc obopynsane oT 6 10 7 TOOVHH oT 6 00 7 roauHu

Crienl MbpBOHAYaIHO [TPU3HABAHE, aIMUHUCTPATUBHUTE CTPay C€ OLECHIBAT TI0 CTIPaBeUTHBA CTOMHOCT, HAMAJIEHA C
HaTpyNaHH aMOPTH3AIMH U 3ary0u ot obesneHka. [IpeolieHKHTE Ce M3BBPIIBAT NOCTATEYHO PErYISPHO, Taka, 4e Ja
C€ rapaHTHpa, 49¢ CIpaBCaINBaTa CTOMHOCT Ha JadcH NMPCOLCHEH aKTHB HE CC pasindaBa ChIECTBCHO OT HEroBaTa
OalaHcoBa CTOMHOCT.

YeenndaenreTo Ha 6anaHcoBaTa CTOMHOCT Ha aKTHB B PE3YNTaT Ha NPeolieHKa ce OTYMTa KAaTO PE3EPB OT IPCOLIeHKa
(mpeonieHBUEH pe3epB) B paslena 3a coOCTBeHMS KanuTan B OanaHca. YBENMYEHHETO OT IpeolieHKa obaue, ce
IpH3HaBa B Nedanbarta u 3ary6aTa, JOKGJIKOTO BB3CTAHOBABA OOPaTHO HaMAaJCHHE OT MPEOLEHKA HA CHIIWS AKTHB,
KOETO Ipely TOBa € DPHM3HATO KaTo pa3xof. HamaneHWeTo OT IpeolieHKaTa, c€ OTHACA IWPEKTHO B COOCTBEHHA
KanuTai, B HAM&JIEHHWe Ha IPEOLCHBYHHUS pe3epB, A0 pa3Mepa Ha KpPeIMTHOTO CaJI0 Ha IIPEOoleHBYHHSA pe3eps,
OTHACHI CE 33 TO3H aKTUB.

HMOT, MaIIuHA U CHOPHKEHUE C€ OTIMCBA TPH TNpoaax6aTa My, WIM KOTATO HE C& OYAKBAT HUKAKBY ObIeIOH
HKCHOMHYECKH HM3TOAM OT HETOBOTO M3IIGJI3BaHE, WIM IpH OCBOOOXIaBame OT Hero. IlewanOure wiu 3ary6ure,
BH3HUKBAIIM TPH OTIMCBAHETO HA aKTHBA (IIPSICTABISBAIIM pPAa3IHKaTa MEXIYy HETHUTE IOCTBHIUICHHA OT
nponax6ara, aKo UMa TAKKBa, ¥ OATAHCOBATA CTOHHOCT Ha aKTHBa) C€ BKIIOYBAT B OTUETA 3@ BCCOOXBATHUS NOXO,
KOTaTO aKTHBBT ObJE OTIIHCAH.

B Kpad Ha BCJKa (1)I/IHaHCOBa roguHa C€ HM3BBpIIBA NPETIICA HAa OCTAThbUHHUTE CTOUHOCTH, TOJIE3HUS KUBOT H
OpHUIaraHuTe MCTOOM HA aMOpTH3alllsd Ha AaKTHUBUTE M aKO OYaKBaHWATa C€ pas3jiddaBar oOT IPEOXOOHUTE
HpI/IGJII/BI/ITeJ'IHI/I OLICHKH, ITOCTICAHUTC CC IPOMCHAT B Obp e EpUoan.

IHpuema cmoiinocm Ha 3emama

JIpy*&eCTBOTO € OLEHWIIO 3eMUTe Ha 1aTaTa Ha HpemuHaBaHe kbM MC®O — 1 adyapu 2010 r. o crpasennusa
CTOMHOCT M W3II0I3Ba CIPaBeJIMBAaTa MM CTOMHOCT KbM Ta3H [aTa KaTo TAXHA IPHUETA CTOHHOCT.

H) Pa3xonu no 3aeMH

Pasxonm mo 3aeMu, TPSKO CBBP3aHH ¢ HPHIOOHBAHETO, M3TPAXXTAHETO MM NPOM3BOJICTBOTO HA aKTWB, KOHTO IO
HEOOXOAMMOCT OTHEMa 3HAUMTENeH TEPHOJ OT BpeMe, 3a Ja ce IOATOTBHM 3a MpeAHAa3sHAYEHHETO CH MM 3a
nponax06ara CH, ce KalNTATH3APAT KaTo 4acT OT HETrOBaTa LieHa Ha npuaoOuBaHe. BCuuku Apyr pasxoly 10 3aeMH
ce OTYMTAT KATO Pasxoji B IIEPHONa, B KOHTO BB3HUKBAT. Pasxomure Mo 3aeMH BKIFOYBAT JIMXBUTE U IPYI'HA PasXOnH,
koHuTO JIpYKeCTBOTO W3BHPIIBA BBB BPB3Ka C IOTYyJYaBAHETO HA MPHUBIICYEHH CPENCTBA.

i) O0e3neHKa Ha HEPUHAHCOBUTE AKTHBH

KBM BCsiKa OTYeTHA 1aTa, JIpyKeCcTBOTO OLEHSBA NANH CHIISCTBYBAT MHIMKAIMM, Y€ IAJCH aKTHB € obesueHeH. B
ciydaii Ha TAaKMBa MHIMKALMH FIA KOTaTO Ce M3MCKBA EXETONEH TECT 3a 00e3NeHKa Ha Na/IeH aKTHB, IpyxecTBOTO
ompefens BH3CTAHOBUMAaTa CTOMHOCT Ha TO3HM aKTHB. Bb3CTaHOBMMATa CTOMHOCT HA aKTHBA € MO-BHCOKAaTa OT
CTIpaBeMBATA CTOHHOCT, HAaMaleHa C PasXOJMTe 3a Mpoxax0a Ha aKTHBA WIH HA 00eKTa, TeHepHpal MapuiHu
noton (OI'TIII) u cTodiHOCTTa My B yroTpeba. Bp3cTaHOBHMATa CTOMHOCT C€ ONPENENid 32 OTACIEH aKTHB, OCBEH B
ciydalf, 9e TIPH H3MON3BAHETO Ha aKTHBA He Ce TEHEPUPAT NApUYHM NOTOLM, KOMTO Jia Ca B 3HAYUTENHA CTENCH
He3aBUCHMH OT HapWYHMTE MOTOLH, TEHEPHUPaHH OT APYTH aKTHBH WK IPYNH OT aKTUBH. Koraro GamaHcoBaTa
croitHocT Ha mameH akrtuB wia OITIII € mo- BHCOKA OT HEroBaTa BB3CTAHOBMMA CTOMHOCT, TOH ce cuuTa 3a
00e3leHeH 1 GaiaHcoBaTa My CTOMHOCT Ce HaMayABa JI0 Heropara Bh3CTaHOBMMA CTOMHOCT.
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PEC Texnoabaxu AL
HOACHUTEJIHN BEJIEAKKHA
3a TpuMecedreTo, npuKoyBamo Ha 31 mapt 2017 r.

TTpu ompenensHeTo Ha CTOMHOCTTA B yOTpeOa Ha akTHB, OYaKBaHHTe ObAEIIH MAPUYHH MOTOLH Ce TUCKOHTHPAT 0
TAXHATA CETallHa CTOMHOCT KaTo ce M3MOJ3Ba HOpMa Ha NUCKOHTHpaHe MpeAu JAAaHBIM, KOATO OTpassBa TEKYLIaTa
Ma3apHa OLEHKa Ha CTOWHOCTTa Ha IapHTe BBEB BpPeMeTO M crenu(UYHMTE 32 akTHBa pHcKobe. CrpaBemmiBaTa
CTOMHOCT, HaMaJIeHa ¢ pasxoauTe 3a mpogax6ara, ce onpenend Ha 6a3a Ha CKOPOIIHUTE TIa3apHH COENKH, ako UMa
TakuBa. AKO TaKkdBa CHEJIKH HE MOrar ia ObIaT WEeHTH(WIMpaHH ce NpUiara MOAXOIAI] MOIEN 33 OHEHKA.
HanpaseHdTe W3YHCICHHS Ce TOTBBPXKIABAT Ipe3 H3ION3BAHETO Ha APYTH MOJENH 32 ONEHKa WM APYTH HANMWIHH
H3TOYHHIM Ha MHGOPMAIHSA 33 CpaBeJinBaTa CTOMHOCT Ha aKTHB WK 00eKT, TeHepHUpaill IaPH4HH MOTONH.

Hanucnenwmara 3a obesneHka ce 6asupar Ha MOAPOOHM GIOIKETHH M IIPOTHO3HHM KalKyJallkH, KOWTO Ca M3TOTBEHH
nooTaenHo 3a Beeku OITIII, kbM KOMTO Ca pasmpeiesieHy WHAMBUAYATHU akTHBH. Te3n OIOMKETHM M NMPOrHO3ZHH

KaNKyJalu{ TIOKpMBAT mepuoma oT 25 romumm no 2037 r., 3a koifto JpyxecTBOTO MNpHTEXaBa JNULEH3 32
IPOM3BOICTBO HA €JIEKTPOEHEPTHS.

3aryGure oT 00e3leHKa ce MPH3HABAT KaTo Pa3sXxo/id B OTYETA 3a BCEOOXBATHUA TOXOA.

K®M Bcsika oTueTHa OaTa, JpyKecTBOTO NpelleHABa Nald ChIIECTBYBAT MHAMKALWY, Ye 3arybaTa ot o0e3leHKa Ha
aKTHB, KOATO € NpH3HATa B NpPEIXOAHHTE [EPHONH, MOXE Bedye Ja He ChHINECTBYBa WIHM Ja € Hamausa. AKo
CHIECTBYBAT MOAOGHY MHAMKALWH, JIPYXKECTBOTO ONpeNens Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBa WM Ha 00eKTa,
reHepHpall, IapHYHH N0TOIH. 3arybara oT 006e3leHKa Ce Bh3CTaHOBABA 0OpaTHO Camo TOraBa, KOraTo € HaCThIIA
NpOMsiHA B NPUOIM3HTETHATE OLEHKH, H3NON3BaHH IPH ONPEIEIAHE Ha BH3CTAHOBHMATA CTOMHOCT HA akTHBA, ClIE/
IpH3HABAHETO HA TOCIENHATa 3ary6a oT obesueHKa. BricTaHoBsABaHETO Ha 3aryba OT oGeslieHKa € OrpaHM4eHo,
Taka ge 0alaHCOBAaTa CTOMHOCT HA aKTHBA [a He HANBHMINABA HUTO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Ha He
HanBUImaBa GanaHCcOBaTa CTOMHOCT (Cie] NpUCIagaHe Ha aMOPTU3AIMs), KOSTo mieile aa Obae OnpeleNeHa, ako He
e Gmra mpusHata 3aryGa OT oOe3lieHKa 3a aKTHBa B IPENXONHUTE IONWHH. BB3CTaHOBABAHETO HA 3aryda OT
o6e3licHKa ce IpU3HaBa B Iedanbara u 3arybara.

k) MaTtepHaJiHH 3anacH

MaTepuanauTe 3aracki Ce OLEHABAT 110 [O-HUCKATa OT IIEHaTa Ha MPUOOUBAHE U HETHATA PeaTu3upyeMa CTORHOCT.
I{eHata Ha TpUIOOMBaHe BKIIOYBA [IPEKH PA3XOMM 32 MaTEpPHATA M KOTaTo € HeOOX0AMMO NPeKH pasxXoiy 32 TPy,
KaKTO ¥ OOIIMTE pa3sXOid, HAaNMpaBEeHH 3a HOCTABAHETO HA MATEPUAIHUTE 3allacH 10 TAXHOTO HACTOALIO
MECTOIIOJIOKEHNE U ChCTOAHUC. CroitHoCcTTa Ha MaTepHUaHUTE 3aracy IIpu 1'[0Tpe6J'IeHI/Ie C€ OLCHSBA 10 ME€TOJa Ha
cpemHO-TpeTernenara ueHa. HerHaTa peanusyeMa CTOMHOCT € OYaKBaHATA NMPOJAXHA IIEHA B obwuaiiHus Xox Ha
NeHHOCTTA, HAMATCHA C OYAKBAHHTE PA3XOMH 33 3aBbPIIBAHE HA MPOM3BOACTBEHUS LKKBJI H C 09aKBAHHTE PAa3XOIH
o mpojax6ara.

) Iapuyusu cpeacTBa H DAPHYHH €KBHBAJICHTH

[lapudHUTe CpECTBA W TMAPWYHHTE SKBHBAJEHTH BKIIOYBAT HEOTPAHWYCHH CAlla HA TIAPWYHH CPEACTBA B Kaca
e3CpOUHY IETTO3UTH, ¥ APYTH KPaTKOCPOYHH, BHCOKONHKBIAHY MHBECTHIMH, KOUTO CA KOHBEPTHPYEMH B H3BECTHA
CyMa IIapy ¥ ca MPEAMET Ha HeCHIIECTBEH PUCK OT IPOMSHA B CTOXHOCTTA.

m) Hposuznu

Obwu

Hp?smnn Ce TIPU3HABAT, KOTaTo JIPyXeCTBOTO MMa CETALIHO 33 Xb/DKCHHS (TIpaBHO WM KOHCTPYKTHBHO) B PE3YJITAT
Ha MHEHATH ChOWTHS, KOTaToO MMa BEpOSTHOCT 3a IOracsiBaHe Ha 3aIbJDKEHHETo na 6bie HEOOXOMUM MOTOK OT
pecypcH, ChAbPKALL HKOHOMIYECKH HIOI3H ¥ KOraTo MOXE 1a 6blic HANpaBEHA HaJEXK/HA OIICHKA HA CTOMHOCTTA Ha
sampxeHneTo. Korato JIpyXecTBOTO 04aKBa, 4e HAKOM WM BCHYKM HEOOXOIMMU 32 YPEXJIAaHETO Ha NMPOBH3NATA
pasxo/u mme GbJaT Bb3CTAHOBEHH, HANPAMEp CBINACHO 3aCTPaXOBATENeH NOTOBOP, BB3CTAHOBABAHETO CE MPH3HABA
KaTo OTHEJIEH aKTHB, HO CAMO TOTaBa KOTaTo € NPaKTHYEeCKH CHTYpHO, Ye TE3W PasXoiH e 6b1aT BH3CTAHOBECHU.
Pa3xofuTe 3a MPOBW3HA ¢€ NPEICTAaBAT B OT4ETA 3a BCeo6XBaTHMA HOXOM, HETHO OT CyMaTa Ha Bb3CTAHOBEHHUTS
pasxomu. Korato edeKThT OT BPEMEBHTE DA3WKH B CTOMHOCTTa HA IIAPUTE € CHINECTBEH, NPOBH3WHTE Ce
JMCKOHTHPAT KATO Ce U3NOJ3BA TEKylla HOpMAa Ha JXMCKOHTHDAaHE NMPEIH NAHbLIM, KOATO OTpassia, KOraTro €
YMECTHO, CHelNUHIHNTE 32 3aTBIDKEHHETO PHCKOBE. Korato ce M3MON3Ba AMCKOHTHpaHE, YBCIWYCHHETO Ha
POBH3UATA B PE3yIITAT Ha M3MUHAIOTO BPEME CE NPE/ICTaBs KaTo ¢uHaHCOB pasxoml.

14



PEC Texnonbmxu Al
NNOACHUTEJHU BEJEXKHU
3a TpUMeceuneTo, MPUKMoYBamo Ha 31 mapr 2017 r.

2.3 HpOMeHI/I B CH€TOBOTHHATE IOJTHTHKH H OIIOBECTABAHNUA
Hogu u Mm3MeHenn CTAHAAPTH H passiCHEHHUA

@unancoBusT oT9eT Ha PEC Texnombmku AJl € H3TOTBEH B ChOTBETCTEHE C BCHIKH Mexk Iy HapoaHA CTaHJApTH 32
¢unancosn otiern (MC®O), KOHTO Ce CBCTOAT OT: CTAHAAPTH 32 (HHAHCOBH OTYETH M OT TBJIKYBaHHS Ha
Kowmmutera 3a passcaenns na MC®O (KPMC®O), onobpetu ot ChbBeta o Mex TyHApOIHH CYETOBOLHM CTaHAapTH
(CMCC), u MexTyHapoIHHTE CUETOBOIHU CTAHAAPTH M THIKYBAHHATA Ha [I0CTOSHHHS KOMHTET 3a passcHsBaHe
(ITKP), onobpenn ot Komurera mo MexayHaponsu cuetosonau cranpapta (KMCC), kouto e(eKTHBHO ca B CHIa
Ha | sHyapu 2016 r., u xomro ca mpuetn ot Komucuara wa Espomeiickus cpioz. MC®O, npuetn ot EC, e
OOIIONPHETOTO HANMEHOBAHIE HA PaMKaTa ¢ 00INO IpeaHA3HauYeHMe-CIeTOROHA 6233, eKBUBATIEHTHA Ha pamMkara,
BBBEZICHA ¢ JeduHMIMATA ChITacHo § 1, T. 8 or JombiHuTenHUTe pasnopenOu Ha 3aKOHA 3a CUETOBOICTBOTO MO
HaMMEHOBaHMETO ,, MeXIyHapoIHH cueToBoNHY cTagnapta” (MCC).

3a Tekymara $pUHAHCOBA FOAMHA JPYKECTBOTO € IIPHENIO BCHIKY HOBU H/WJIY PEBU3UPAHHM CTAHIAPTH H ThIKYBAHUA,
usfaneHn ot CeBeta 10 MexayHapoauu cuetoBoauy cTannapte (CMCC) u pecn. oT KomureTa 3a passcHEHHS Ha
MC®O, xouto ca 611N yMECTHH 3a HEroBaTa JEMHOCT.

OT Bb3NpPUEMAHETO HA TE3W CTaHAAPTH W/WJIH TBHIKYBaHHA, B CIUIA 32 TOIMIIHYM NEPHOIM 3aII0YBaINK Ha 1 SAHyapH
2016 r., He ca HACTBIMIM INIPOMEHM B CYCTOBOJHATA IIONIMTHKA HA JPYXKECTBOTO, OCBEH HAKOM HOBH H
Pa3sMIMpPSBAHETO Ha BEYE YCTAHOBEHH OMOBECTABAHMSA, Oe3 ToBA Ja HOBeIE IO IPYIU NPOMEHH - B KachpHKaLNITa
HITH OLIEHKATa Ha OTAE/IHH OTYETHU 0GEKTHU U OTepaLiiy.

Hoswure w/unm IIPOMECHCHUTE CTaHAAPTH M ThJIKYBaHUA BKIKOUBAT:

e MCC 19 (peusupan 2011 r.) Jlloxonu Ha HaeTH JMua (B CHJIA 3a TOAMNIHHU TiepHoAn oT 1.07.2014
r. — npuet ot EK 3a romumnu nepuoau ot 01.02.2015 r.);

e TlomoGpennss B MCPO Iluksn 2010-2012 (m.mexemspu 2013 r.) - momobpenms 8 MCDO 2,
MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOIXMIIHYA IEPHOTH OT
01.07.2014 r. — npueru ot EK 3a romumau nepronu ot 01.02.2015 r.);

e MCC 1 (mpomecren) IlpencraBsiHe Ha (MHAHCOBM OTYETH - OTHOCHO MHHIMATHBA 34
OIOBECTABaHMA (B CUJIa 3a rOAMIIHYM nepronu ot 01.01.2016 r. — npuet ot EK;

e Tlomo6pennss B MCPO Luxen 2012-2014 (M. centemepu 2014 r.) - mogobpenus 8 MCPO 35,
MC®O 7, MCC 19, MCC 34 (B cuia 3a roguman nepuoay ot 01.01.2016 r. — nmpuetu ot EK;

e MCC 16 (npomener) Mmotn, mammay, ceopekxkenus 1 MCC 38 (npomeneH) Hemarepuanuu
aKTHBH - OTHOCHO JONYCTHMHTE METONM 3a HaUHMCIIABaHEe Ha aMOPTH3auuA (B CHUJIA 3a TOMUIIHHA
nepuonu ot 01.01.2016 r. —mpueru ot EK);

B'bSlTpI/ICMaHCTO Ha IOCOYCHUTE IO- rop€ M3MECHCHWA B CTAHAAPTHUTC HsiIMa e(l)eKT BBPXY HaACTOAIIMNA CbI/IHaHCOB
OTYET HA APYKECTBOTO.

3. CpHiecTBeHH CYE€TORBOAHI NpeHeHKH, l'IpI/Iﬁ.]II/ISI/ITeJ'lHl/I OIICHKH H IIPEANOJIOKCHHAA

WsroTBsneTo Ha (UHAHCOBHS OTYET Hajlara PHKOBOJACTBOTO 1A HADPaBH IPELEHKH, NPHONM3UTENHM OLEHKHM M
HpENONOKEHHs, KOUTO BIHSAT BBPXY CTOMHOCTTA HA OTYECTEHNTE aKTHBY Y TACKBH, ¥ ONIOBECTABAHETO HA YCIOBHH
[ACHBH KbM JaTaTa Ha Gajnamca, KAKTO M BbPXY OTYETCHHTE HPUXOAM U Pa3sxoiu 3a mepropa. HecurypHocture,
CBBP3aHH C HANPABEHUTE NPEINOJNOKEHHS M NMPHOTM3UTENHM OICHKH OMXa MOMVM Ja HOBEAAT 10 (akTuiecku
pe3yNTaTH, KOHTO Ja M3UCKBAT CHUICCTBEHH KOPEKIMM B OANaHCOBHTE CTOMHOCTH HAa CHOTBETHMTE AKTHBH WM
TIaCHBH B ClIEIBAIIY OTIETHH TIEPHONH.

Hpenenku

TIpy npunaraseTo Ha Bb3NPHETHTE CUSTOBOJHH IONHMTHKH, PKOBOICTBOTO Ha JIpY)XECTBOTO € HAIIPaBHIIO CJICIHATE
TIpelieHKH, KOMTO MMaT Hali- ChIECTBEH eeKT BBPXY CyMHTE, IPH3HATH BB QUHAHCOBHA OTYET:
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Heticmeauyo npednpusmue (06cnysceane Ha 0vA20CPOYEH 3Gem)

JpyXecTBOTO € CKIHOYWIO ABJITOCPOYEH NOroBOp 3a ¢(uHaHcupaHe Ha 9 Mapt 2011 r. ¢ Kopeiickata BaHka 3a
Pasputre (“barkara”) Ha o6ma cTOHHOCT OT 59 MILTHOHA €BPO BBB BPb3Ka C U3rpakaaHeTo U pabotarta Ha OBEL]
»3J1arapina’. 3aeMbT € IIaTHM Ha 6-MeCeYHH BHOCKH 1o 2022 T.

Bbe BpB3ka ¢ jJorosopa 3a QuHaHCHpaHe, JIpyXecTBOTO cneiaBa Aa cpOmonaBa onpeneicHH (GHHAHCOBH
MOKa3aTeNH, MEXAY KOUTO ©:

Ioxpurre 3a 06CTyXKBaHe Ha IBJITa HE IO-MaTBK OT 1.3;
ChOTHOLICHHE Ha IPHMBJICICHK CPEICTBA KbM COOCTBEH KalluTa)X He MO-TOIAMO OT 3.
HApyXeCTBOTO Cjie/iBa Aa NOMIbPKa MUHMMAIHY HApHIYHH HATHIHOCTH IO PE3EPBHU CMETKH.

KoM 31 mapr 2017 1., ceriacHO yBepeHHe OT 6aHKaTa, 3aeMbT He € 00eKT Ha HpeICPOYHA U3HCKYEMOCT.

Tlpe3 2016 1. ce mpunara OrpaHUYEHHE HA KOJIMYECTBOTO €JIEKTPOSHEPIHs U3KYIyBaHa MO NOTOBOPHH (PUKCHPAHH

ueHn. B pomreiHeHue, JpyXecTBOTO ydacTBa B GaaHCHpallia Tpyma oT oHK 2014 r. 1 oTunTa pasxonu 3a y4acTue B
GanmaHcupama rpymna.

Ha 24 1omu 2015 r. ceriacHo 4. 360, an. 1 ot 3akoHa 3a Exeprerukara Ha Peny6nuxa briarapus e ch3ganen Ooun
“CurypsocT Ha EnexTpoeHepruiinata CHacTeMa”, criopeli KOHTO JIpykecTBOTO € He0OX0oAMMO Aa 3ariamma 5% Takca
BBPXy peanmsupanute mpuxomu 6e3 JIJIC. PazmepbT Ha HaunCAeHATa Takca 32 MbpBO TpuMeceune Ha 2017 1. e 108
XL JIB. (TbpBO TpuMeceuue Ha 2016 r.: 109 xui. 1B.).

Ot 1 apryct 2015 r. meHaTa Ha ZOCTBI O €JISKTPOHMPEHOCHATAa Mpexka, KOATO ce ABJDKH OT MPOM3BOIUTENHTE Ha
eNeKTPOSeHePTHA OT CIbHYEBA U BATHPHA €HEPIUs, MPHCHEINHEHN KbM eJIeKTPOIPEHOCHATAa MpeKa € YBEJIHYEHa OT
2,4518./MWh na 7,14 n18/MWh. Ot 30 ronu 2016 mnenata Ha OOCTBII JO €IEKTPONPEHOCHATAa MpPEXa, KOATO Ce
OBIKH OT TPOH3BOAUTCIIATE HA EJICKTPOSHEPTHs OT CI/bHUYEBa U BATbPHA CHEPIWs, NPUCHEAMHEHH KbM
ENEKTPONPEHOCHATA MpeXa e Hamaiiena ot 7,14n8./MWh ua 7,02 18./MWh. PasmepsT Ha HaUUCICHHTE Pa3XOAH 32
IOCTBIT 10 eJeKTPOIPEeHOCHaTa Mperka 3a bpBO TprMeceune Ha 2017 r. e 33 xun. 1B (IbpBO TpuMeceure Ha 2016
I.: 34 xw. 1B.).

B’bl'IpCKH BBBCICHOTO OrpaHHYCHHEC W 3aAbJLKCHUC 33 YYaCcTHE B 6anchnpa1ua Irpylla U IIPOMCHUTC B
peryjaTopHara cCpefla M IIpU ChIia3BaHe Ha JOTOBOPCHHUTE CPOKOBE 3a IUIAINAHE OT CTpaHa Ha KIMCHTHTC,
pr}l(eCTBOTO IIPOTHO3Hpa, Ye 11 WMa Bb3MOXHOCT 12 Clia3Ba IIOraCUTE/IHYA I1aHd no 3acMa CH € NMapHiHH NOTOLH
TCHEPHUPAHHU OT OIIEpAaTHBHA ICHHOCT 3a clieBalliaTa e1Ha rogyUHa OT AaTaTa Ha ono6peHHe Ha TO3H OTHCT.

OcBeH TOBa, IIpA €BEHTyallHAa HEBB3MOXKHOCT pr)KCCTBOTO Ja M3MIaTh B CPOK ObJDKKHMATa BHOCKa IO 3a€Mma,
clJieHaTa 3aliiTHA JOTOBOPCHOCT € B CUJIAL

- ycsossaue Ha Tpanmi III ot 3aeMa B pasmep Ha 3 488 xuil. eBpo, KOHWTO € TOTOBOPEH CIICIIUANHO 3a CIIydaH, B
KouTo JIpyKeCTBOTO He MOJKE Jia HallpaBH Ib/DKMMa BHOCKA B TTBJICH PasMep H HaBpeMe.

BB3 OCHOBA Ha TOpEH3NOKeHUTe 0GCTOSTENCTBA, PHKOBOICTBOTO € HANPABAJIO OLIEHKA OTHOCHO CIOCOOHOCTTA Ha
JIpyXecTBOTO Ha OGCTyXKBa 3aeMa M ChOTBETHO Ja NMPOABIDKA A2 QYHKUMOHHpPA KaTo NCHCTBAINO NpeANpHATAE B
0603pEMO GbIeiIe M € 3aKIIOUIII0, Y& IPHHIMITET — HPEATOJIOKEH e 3a AeHCTBAINO NPEANPUATHE € IPUIOKUM U
TOIXOAII IPH H3TOTBSIHETO HA HACTOAINHA QYHAHCOB OTYET.

Ipu6au3uTeTHA ONEHKH U NPEANOJI0KEeHAS

OCHOBHUTE TIPEIMNONOKEHNS OTHOCHO OBJEmMETO ¥ JAPYrd KIOYOBH H3TOYHMIIM HA HECHIYPHOCTTA Ha
NpUGTM3HTEHATE OUEHKM KbM OTYETHATA JaTa, KOWTO ChABPKAT 3HAUMTENICH PUCK Ja IOPOJAT CHIICCTBEHH
KOPEKUMHM HAa OTYETHUTE CTOMHOCTH Ha AKTMBHTE W NACHBUTE B PAMKMTE Ha Clie/BalliaTa ¢wuHaHCOBa rovHa ca
IUCKYTHpaHH HO-IOITy.

TTone3nu Jxcusomu Ha UMOMU, MAUWLUHU U CbOPBICEHUA, U HEMAMEPUANHU AKMUBYU

MDUHAHCOBOTO OTYATAHE Ha HMOTHTE, MAIIUHWTE ¥ CBHOPBXKCHHATA, U HEMATCPHATHUTC AKTHBH BKIIIOYBa
W3I0JI3BAHETO HA lTpI/I6JII/I3I/ITeJIHI/I OIICHKH 3a TeXHHU OYaKkBaH IIOJIC3€H XKUBOT, OCTAaTHYHHUTC CTOMHOCTH H pOBH-
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3ITa 32 PEKyJTHBAIWS, KOUTO ce 0asupaT Ha MNpENeHKd OT CTpaHa Ha PBKOBOACTEOTO Ha JIpYyKECTBOTO.

Hudopmaims 3a NONE3HATE XUBOTH Ha MMOTH, MAIIHWHK, CHOPHKEHNS M HEMATEpPHATHH aKTHBH € IIpeNcTaBeHa B
Benexxa 2.2.

JombauurenHa vHGopMaLys 32 IMOTH, MALIHHH M ChOPBKEHUS € M3I10kena B benexka 11.

Axmueu no omcpoueru danvyu

AKTHBY [0 OTCPOYEHM NaHbLM Ce IIPH3HABAT 32 BCHYKH HEW3IION3BAaHH NaHbYHH 3ary0¥ OO0 CTEIEHTa, A0 KOSATO €
BEPOSATHO Ja € Hamuue obnaraeMa nedanba, cpemry KoATo jAa ObAaT M3MON3BaHM 3arybure. Heob6xomumu ca
CBUICCTBEHH YNIPABJICHCKHU NPELICHKY 3a ONpe/eNdHe Ha cCyMara Ha aKTHBHTE 110 OTCPOYEHH JAHbIH, KOSTO MOXE 12
ObIe Mpu3HATa, Ha 0a3zaTa Ha BEPOATHOTO BpeME Ha BB3HHKBAHE ¥ pa3Mepa Ha Obmemure objaraeMH nevaidm,

3aelHO ¢ ObJEIUTe CTpATEruy 3a JaHbYHO IUIaHUpaHe. JlombnHuTENnHa MHGOPMAIMA 3a OTCPOUCHHTE JAHBIM €
omnoBecTeHa B benexkalO.

4. Ily6auKyBaHA CTAaHAAPTH, KOUTO Bee OIIe He ¢a B CHJIA H He €A Bh3NPHETH M0-PaHo

[o-poiy ca mpeAcTaBEeHHW HAKpaTKO ITyOIHKyBaHUTE CTaHIApPTH, KOMTO BCe OlIe He ca AelicTBamiy WiM He ca
MPHUIIOKEHU TTO-paHo OT JIpy»KecTBOTO KbM JaTaTa Ha W3JaBaHe Ha HacTosmus GHHAHCOB oTHeT. OIOBECTEHO € Kak
B pasyMHa CTCIICH MOXKE Ia ce O4akBa Ja OblJaT NMOBIUAHH OIOBECTABAaHHATA, (UHAHCOBOTO CBHCTOSHUE U
pesyaTaTuTe OT AeitHocTTa, Korato JpyXKecTBOTO BB3NpHUEME Te3W CTaHAAPTH 3a IIbpBH IbT. TOBa ce ovyakBa ga
CTaBe, KOraTo Te BIS3aT B CHJA.

MCC 16 Hmomu, mauwiunu u cvopvyicenuas W MCC 38 Hemamepuannu akmueu (H3menenun) — pazacnenue na
oonycmumume Memoou Ha AMOPMU3AUUA

V3MeHeHHATa BM3aT B Cijla 3a TOAMIIHM NEPHONM, 3amodysalid Ha wiM ciel 1 sHyapu 2016 r. Te passcHasat
npunanwma #Ha MCC 16 mw MCC 38, ue mpuxoaure oTpa3sBaT MKOHOMMHECKHTE IOI3M NOJYYEHH B pe3yaTaT Ha
omepupaHeTo Ha Ou3Heca (OT KOWTO aKTHBBT € 4YacT), KaTo ILLI0, a He HMKOHOMHYECKHTE IIOJI3H CaMoO OT
M3ION3BAHETO Ha aKTHBA. B pe3ynTar Ha TOBA € HEJOIMYCTUMO ONpeeIHeTO Ha aMOPTH3ALMUTE Ha HMOTH, MaIlliHH
4 ChOPBXKEHHI W HEMAaTepUAIHW akTUBM Ha 0as, CBbp3aHM C reHepupanure npuxoin. He ce oyaksa Te3u
H3MEHEHHA Ja mMaT eekT BppXy ObAemute GHHAHCOBH OTYETH Ha JIpyKecTBOTO.

K®»M pmatata Ha u3gaBaHe 3a 0)106P}IBaHe Ha TO3HU (I)I/IHB,HCOB OTYET Ca HM3MaACHH, HO HEC Ca BCC OIIE€ B CHIa 3a
TOOHIIHY INEPUOOH, 3a10YBAINY HA 1 AHyapu 2016 r., HAKONKO HOBU CTaHIAPTHU U Pa3ACHCHHUSA, KAKTO U MPOMCHEHHN
CTaHOapTH M PA3ACHECHHA, KOUTO HE ca Omm NPpHUETH 3a IO-PAHHO IPHIIOXKECHUE OT APYXKECTBOTO. Ot T1ax
PBKOBOACTBOTO € IPELCHWIO, Y€ CIICAHUTC 61xa UMalli MMOTCHIHAJIEH e(beKT B Ghaeme 3a IIPOMEHHU B CHETOBOAHATa
NOJIUTUKA U KJIaCI/IQ)I/IKaI.[I/ISITa ¥ CTOMHOCTUTE Ha OTYETHH OOEKTH BLB (I)I/IHaHCOBI/ITe OTUETHU Ha APYXKECTBOTO 3a
clicaBamy nepuoagu, Ho efbeKT’LT OT IIPHJIAraHeTo MM HE € U3BECTEH M pa3yMHO OLICHMM, a MIMCHHO:

e MC®O 9 ®unancoBy HHCTPYMeHTH (B CHIa 3a roqvurHy mepuoau ot 01.01.2018 r. - He € npuer
or EK). To3d crammapr € HOB CTaHAapT 3a (uHaHCOBUTe MHCTpyMeHTH. Kpainoro my
npeiHasHadeHye e na 3aMecty m3nsno MCC 39;

e MC®O 7 (upomeHeH) OHHAHCOBH HHCTPYMEHTH: OTIOBECTSABAHMA — OTHOCHO OONEKYEHHETO 33
HpEW3IMCICHHETO HA CPaBHHTEIHM IIEPHOAM K CBBP3aHWTE C TAX OMOBOCTSABAHUA HPU
npunarareto Ha MC®O 9 (B cuia 3a rogumes neproma or 01.01.2018 r. - He e mpuer ot EK);

e MC®O 15 IIpuxoau no IOTOBOPH C KIMEHTH (B CHiIa 332 roavmHu nepuonu ot 01.01.2018 r. -
nprer oT EK). To3u cTaHmapT ¢ H3IAN0 HOB CTaHaapT. Toi BbBeXAa IFIIOCTEH KOMIUICKC OT
IPHHIIUIY, TPABIJIA | O/XO0H 3a IPU3HABAHETO, OTIATAHETO U OTIOBECTSBAHETO Ha MHOpMALWs
OTHOCHO BHI4, CYMara, Mepuojia W HECHTYPHOCTHTE BBB BPB3Ka C NPUXOIUTS M NAPHIHMTE
NOTOIM, MPOM3XOXKIALIX OT JOTOBOPH ¢ KOHTpareHTH. CTaHIapThT INe 3aMCHHM AeHCTBAIUTE 10
TO3H MOMEHT CTaHAapTH, CBbP3aHH ¢ IPU3HABAHETO Ha MpHXony, ocHoHO MCC 18 » MCC 11;

e  MC®O 16 Jlusunra (8 ciia 3a ronumen nepuony ot 01.01.2019 r. - we e mpuet ot EK). Tozn
CTaHIapT € ¢ U3IPUIO NpoMeHeHa KoHuenuusa. Toil BbBexIa HOBH MNPUHIMIM 3a NPH3HABAHE,
A3MepBaHe M NPEeICTaBsHe Ha JIM3MHIa 4Ype3 HajaraHe Ha HOB MOJEN C LEJl ia OCHUIypH IO-
JOCTOBEPHO ¥ a€KBAaTHO MPEJCTABSIHE HA Te3M CHENKH KaKTO 32 JIM3MHTONOJTydatensd, Taka ¥ 3a
musuHronaTens. CTaHAApTHT INe 3aMEHH NeHCTBAIMA /0 TO3W MOMEHT CTaHapT 3a JU3uHra -
MCC 17;

e MCC 12 (npomeren) JlaHbi BbpPXY A0X04a (B CHJIA 33 TOMMINHH NEPHOAM, 3aNOYBAIIY HA WU
cmex 01.01.2017 r. — ge mpuer ot EK) - mpu3sHaBaweTo Ha OTCPOYCHM IaHBYHM aKTHUBH 32
Hepeanusupanu 3ary6u. TasH IPOMAHA MOACHSBA OTCPOYCHHTE NAHBIM IPA CIYYaWTe, KOraTo
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aKTHB CC OLICHABA IO CTIPABE/NKBA CTOMHOCT M OHEHKATa IO CIIPaBeTMBA CTONMHOCT € MO-HHUCKA
OT JaHb4HaTa 6aza;

¢ MCC 7 (mpoMerer) OTdeT 3a MapHIHUTE NOTOLM - OTHOCHO HHMIMATUBA 33 OTIOBECTSBAHUS (&
cina 3a ronvwmey nepuonn or 01.01.2017 r. — we e mpuer ot EK). Tasu npomsHa e BakHO
Pa3iCHCHNE HA CaMusl CTAHAAPT ¢ HACOKa KbM MH(OpPMAUMATA, PEIOCTABAHA HA OTPEOHTENHTE
Ha ()UHAHCOBHTE OTYETH, KOMTO Ja MOral 1a MOXOGPAT PasbMpaHeTO CH 32 JIMKBHIHOCTTA H
(uHAaHCOBHTE OLEpaLUy Ha APYKECTBOTO;

e MC®O 15 IIpuxoxu o JOrOBOPH C KIHMEHTH — NOSCHEHHA (B CWAA 32 [OIMIIHA MEPHOAN OT
01.01.2018 r. — ne e mpuer or EK). Tesu noscHeHus ca cebp3any ¢ (a) HICHTUHIMpaKe Ha
3aIbIDKCHU 32 M3IbJIHEHHe Ha 0a3aTa Ha KOHKpETHM OOCIIAHMA 32 NOCTABKATA HA CTOKH ¥UIH
ycryry, (6) uaeHTHQUUMPaHe Jald APYXKECTBO ¢ IPMHLMIAT WM areHT NpH MPEAOCTaBIHETO HA
CTOKH WM YCITyTH, U (B) Tpancdepa Ha imuensun. ChINO TaKa Tasy NPOMAHA 1aBa W OGNEKUYEHHs
[IpH IPEMHHABAHETO KbM HOBHSA CTAHIAPT;

* Tlono6penis B MCPO Huxbn 2014-2016 (M. nekemspu 2016 r.) - onoGperust B MCPO 12 (B
cuna 3a ronuman nepuoau ot 01.01.2017 r. — =e e npuer ot EK), MC®O 1 u MCC 28 (B crina 3a
romuirsu nepuoau ot 01.01.2018 r. — He ca npuetn ot EK);

I[OH’BJIHI/ITCJ'[HO, 33 NIOCOYCHHUTE I10-N0Jy HOBH CTaHAAPTH, IIPOMEHECHHU CTaHAapTH ¥ NIPUCTH ThJIKYBaHHA,
KOUTO Ca M3JaACHH, HO BCC OIIC HE Ca B CWIa 3a TOOUIIIHH NepuoOay 3amnoyBaiiy Ha 1 AHyapu 2016 r.,
PBKOBOACTBOTO € MPEHCHHUIIO, Y€ CICOHUTE HE Ouxa wMaiu NMOTCHUHAJICH e(beKT 3a IpOMCHH B
CYETOBOHATA IIOJIMTHKA U macndamcaupmra U CTOMHOCTHTE HAa OTYETHH OOEKTH BBHB (bPIHaHCOBI/ITe
OTYETH Ha OPYKCCTBOTO, 2 HMECHHO: :

KPMCQ®O 22 (mpomenen) — Cnenku ¢ 4yXIecTpaHHa BalyTa M aBaHCOBH IUTAIIaHWA (B CHIa 3a
roguuny nepuoay ot 01.01.2018 r. — re e mpueto ot EK). ToBa passcHeHHe ce OTHACS 33 OTYHUTAHETO
Ha TpaH3aKUMK WM YaCTH OT TPaH3AKIMH B Ty)KZECTPaHHA BAIYT4 NPH IIONYYABAHETO HA ABAHCORH
IAMAHAA, NPSIH NPH3HABAHETO HA CaMus aKTHB, PasXo]l M NIPAXOJ. B Te3u ciiydaH IpeanpHATHaTa
OTYHTAT KTHB [0 IPEIIUIATEeHH CYMH (PENIUIAIAHMA 1O JOCTABKM HA AKTHBYM MM YCIyTH) WIH
3aIBJDKEHHE TI0 OTCPOYEHH MPUXOAH (IIOJy4EHH aBAHCH OT KIMEHTH IO NPOJAXGH) ¥ T€ Ce TPETHPAT
32 HCMOHECTapHH. HpI/I IIOJTyJaBaHETO HAa TaKWBa aBAHCOBHU IUIAIaHUA B 4dyXKJa BalIyTa Oarara Ha
TpaH3aKIMATa Ce€ M3MOJ3BA 3a ONpeleNniHe Ha OOMEHHMA KypeC, a ak0 MMa MHOXKECTBO IDIAIIAHMSA —
JlaTa Ha TpaH3aKIHATa Ce OMPENEIIA 38 BCAKO OTIENIHO IUTAIAHE;

MCC 40 (mpoMeHeH) — VIHBECTHIIHOHHHM HMOTM — OTHOCHO TPaHCHEpH Ha WHBECTHIIMOHHH MMOTH (B
cwia 3a roxumny meprogu or 01.07.2018 r. — ve e npuer ot EK). Ta3u mpomsia € CBbp3aHa ¢
IPEOCTaBAHE HAa NONBJIHHUTEJIHO NOSCHEHHE OTHOCHO YCIOBHATA W KPUTCPHUHTE, KOHTO MOMYyCKAT
TpaHc(ep KbM U OT KaTeropys ,,AHBECTULHOHHH WMOTH”. Omie MO-CHEMUANHO, KOraTo o0eKThT Ha
Tparchep ca crpaid B CTPOSK NpH CMsHA Ha ymotpebara wMm. Taxusa TpaHchepH ca BB3MOXKHH M
HO3BOJIEHH, CaMO KOTaTO ¢a M3NOBIHEHM WITK PECIL KOTaTo BeUe He Ca M3IBJIHEHHU KPUTEPHHTE U
JedVHUINATA 32 MHBECTUIMOHHY HMOTH — TOTaBa CE PUEMa, Y€ Ca HAIUIE T0KA3aTENICTBA 33 CMIHATA
Ha ynoTpebata mM. I[IpoMsHa B HaMepeHHATA WM IUIAHOBETE Ha PHKOBOACTBOTO HE C€ CYMTAT 34
JIOKa3aTeJICTBO 32 MpOMsHA.

JpykecTBOTO IIie aHATM3Upa U OLeHH eekTa OT USMEHEHHATA BbPXY ObJeniure ci GHHAHCOBH OTUETH.
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PEC Texunoabamu AJl
MNOACHUTEJIHHA BEJEXKHA
3a TpuMecedreTo, MpUKEoYBamo Ha 31 mapt 2017 1.

5. Ilpnxonu

5.1 Ilpuxoau ot mpoaax6a Ha eJeKTPOoeHeprus

IMpopax6a Ha eNEKTPOCHEePrust

31.03.2017 31.03.2016
Xun. n8. Xun. 8.
2294 2316
2294 2316

Ot 2012 1., CBINIaCHO JOTOBOP 3a M3KYIyBaHE Ha €ICKTpoeHeprus Mexnay JlpyxkectBoTro m Hammomanna
Enextpraecka Kommnamus EAJl (,HEK”), PEC Texnompmxm AJl reHepHpa NpHXoid oOT IpoAaxba Ha

€eKTPOEHEPT AL

6. AnaJjn3 Ha pa3xoauTe

6.1 Pasxonu 3a MmaTepHa/iu

Eq. eHeprus  peakTUBHA SHEPTHA

Apyru

6.2 Pa3xonu 3a BLHIIHH YCJIYTH

Vemyra no gorosop ¢ MO Ceazmeit AJl 32 HOAPBXKA M EKCILUIOATalHs
Pasxonu 3a ydacTre B 6ajaHcHpala rpyna

JIOCTBII 10 €JIEKTPOIPEHOCHATA MPeXKa U TPEHOC

IIpaBHu ycmyru

3acTpaxoBKH

Ilena 3a IpUChE IUHABAHE

C4eTOBOIHM ¥ OJUT YCIIYTH

Haem

Takcu JKEBP

Hpyru

31.03.2017 31.03.2016
XUn. jie. XU, J16.
e 31)
@1 (31)
31.03.2017 31.03.2016
Xun. Jie. Xun. Je.
(243) (239)
(126) (130)
(35) (36)
42) -
G31) (31)
(13) -
(1) )]
™ 1
® ®
M -
(501) (446)
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PEC TexHombmxu Al
MNOACHUTEJHHA BEJEXKHA
3a TpumMeceduneTo, NpuKToYBamo Ha 31 Mapt 2017 .

6.3 Pa3xonu 3a Bb3HATPaKIeHUs

Pazxoxu 3a 3amatu

Pasxonn 3a ocuryposku

6.4 Ipyru pasxoan

Takca BBpXy IpUXOMTE OT NpoaxGa Ha eMEKTPOSHEPIHs
Pasxonu 3a 6pak Ha IBNTOTPaiHK aKTHUBH

HApyru

31.03.2017 31.03.2016
XUn. 16. XUJl. 8.

® (¥

@ @

9 ()

31.03.2017 31.03.2016
XU, 8. XUJl. N18.

(109) (108)

- ®

(32) (99)

(141) (215)

Pasxozure 3a 6pak Ha TBATOTpaiHM aKTHBM € NMPEACTABEH HETHO OT NPUXO/A OT 3aCTPAXOBATENIHO OGE3LICTEHHE B
pasMep Ha 79 XmiL. JB. v 6anaHCcOBaTa CTOMHOCT Ha GpaKyBaHWTE aKTUBH B pasMep Ha §7 XL JIB.

7. ®HHAHCOBH pa3xoau

OTpHULIATENHY Pa3IHKY OT BaJlyTHH KyPCOBE
Pazxomum 3a muxBH
BankoBu Takcu

8. ®uHaHCOBH IpUX0aH

IIpuxonu OT NMUXBH

9. OnoBecraBaHe HA CBHP3aHM JHLA

Ipednpuamus ¢ konmponuo yuacmue 6 Jpyscecmeomo

31.03.2017 31.03.2016
XU 6. XUJ. NI8.

- ®

(1156) (1408)

® @

(1164) (1415)

31.03.2017 31.03.2016
XU, Jie. Xuil. ne.

o Kopesa Cayr-Uiict Ilaysp Ko JItn (“KOCEIT”) — mppxamo 50% ot akuuure Ha pyxectBoto. Kpaen
co0cTBeHUK ¢ koHTponHO ydactue B KOCEII e npaButencTsoro Ha Pemy6muka Kopes.
¢ CIIH Kpmnoau JITh., Pemmybnuka Kopes — mppikamo 50% o1 akuunte Ha J[pykecTBOTO-KpacH COOCTBEHHK.

Hpyeu cevpsanu ruya

HammMenoBanue Ha CBBP3aHOTO JINIEC

Bun cebp3aHoCT

HpyxecTBo moa koHTposa Ba o6y cobetrenuy — CJTH

ACM- BI' UuBecTuuuy AJl

Kemnanu JIta., Kopes u KOCEIT

JpykecTBO IO KOHTpolna Ha o061 cobctBenuk — C/TH

CJTH KeMmopHY - KI0H beirapus

Kemnamu JIta., Kopes

IpyxecTBO OA KOHTpoIa Ha 061w cobcTeruk — CAH

Comap I'pyn CucteMc

Kemnanu JIta., Kopes
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PEC Texnonnmku AJJ
INOACHUTEJHHA BEJEXKHA
3a TpuMeceuneTo, npukmogsamo Ha 31 mapt 2017 1.

OO6mara CyMa Ha COCIKHUTE ChC CBLP3aHH JINNA ¥ ABJIDKUMUTE Cajlia 3a TeKYIIHd U IPEIXOJIeH OTUETEH nepnon ca
OPECACTaBCHHU KAaKTO CJIeABa:

Cymn, Cywmu,
IMponax6u Ha IToKynKM OT IBIDKMMHU OT ABIKHMH Ha
CBBP3aHH  CBBP3aHM  CBbp3aHU CBbp3aHU

Juna JmMua JIHua IHna
XU 8. XU 18. Xun. a6. XU 76.
IIpoaak6u Ha / HOKYNIKH OT CBbP3aHH
Jana
IIpeonpusmus ¢ KORMPORHO yuacmue
CIH Kpmnanu JIta., Kopes 31.03.2017 - - 21 -
2016 - - 21 -
31.03.2017 21 -
2016 21 -
Yaspixkan Cymu,
Ioxygenn HWsmnatenn Hagucmenn mageknpu IlnaTeHW — OBJDKMME Ha
CPEACTBA _ CpPEsCTBa JIXBU W3TOUHMKA _ JHWXBH  CBbP3aHM JIMIA
XUl 8. XU 16. Xun. ae. Xujt. 8. XUn. 1e. XU 116.
3aemu moJiyyeHH
OT CBbP3aHH JIHIA
lIpyeu cevpsanu
auya
ACM-BI"
HNuBectrin AL 31.03.2017 225 - - - - 7799
2016 3234 - - - - 7574
31.03.2017 7799
2016 7574
Cywmuy,
IpenocraBenn  MsmiateHu Hauucrenn ITnatenn JBIKUMH OT
CpeACTBA CpEACTBa JINXBU JIIXBH CBBP3aHHU JHLa
XU 718. XUA. 6. Xun. 8. XU J6. XU, 8.
3aemn
PeJOCTABEHH HA
Apyzu cevp3anu
auya
ACM- BI' MuBecTHUIMM
ALl 31.03.2017 - - - - 100
2016 100 - - - 100
31.03.2017 ___100_
2016 100

THonyuenu 3aemu om c6vP3aHY TUYA

Ha 30 nexemspu 2014 r. JIpyxecTBoTo monydasa 3aeM ot ACM- BI' HBecTHIMK AJl B pasmep Ha 2 554 xmn. IB.
3aeMbT € Ge3IMXBeH, HeoO0e3neUeH U € IbIDKHM IIPH IOUCKBAHE.

Ha 29 souu 2015 . JIpyxecTBoTO noirydasa 3aeM ot ACM-BI" UnBectuimu AJl B pasmep Ha 1 786 xun. 1B. 3a6MBT
¢ 6e3IUXBEH U € NBIDKUM 10 1 roauHa.
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MOACHUTEJHHA BEJEXKHA
3a TpUMecedreTo, MpUKToyBamo Ha 31 mapr 2017 r.

Ha 28 1omm 2016 1. JipyxecTBoTo noiydasa 3aeM o7 ACM-BI" UuBectuumu AJl B pasmep Ha 1 956 Xmn. 1B 3aeMbT
€ Oe3NIMXBeH U € IBDKHUM TIPU TIOKCKBAHE.

Ha 12 1omm 2016 r. JIpyxecTBOTO NOTy4yaBa 3aeM o7 ACM-BI” MaBectrumu A/l B pasmep Ha 300 1. JIB. 32eMBT €
OE3NIXBEH U € ABJDKAM IIPH ITOUCKBAHE.

Ha 29 mexemepu 2016 r. [pyxecTBoTO momyqaBa 3aeM o7 ACM-BI" Unsectuimm AJl B pasmep Ha 978 xmi. 1IB.
3aeMbT € O6e3MIXBEH U € TbJDKUM IPH MMOUCKRAHE.

Ha 16 anyapu 2017 r. ipyxectBoTo nony4asa 3aeM oT ACM-BI' MaBectuimn AJl B pasmep Ha 100 Xmn. nB.
3aeMbT € Oe3/IUXBEH U € IbJDKUAM IIPU IOHCKBAHE.

Ha 16 ¢eBpyapu 2017 r. [Ipy*ecTBoTO NpegocTass 3aeM oT ACM-BI' MuBectuiuu AJl B pasmep va 125 Xun. aB.
3aeMBT € 0e3NMXBEH U € JbDKHM IIPU IIOUCKBaHE.

Yenosus na coenxume cve C8bP3AHU TuYa

IMoxynkuTe OT CBBP3aHMU JIMIA C€ W3BBPINBAT M0 JOFOBOPEHH NeHH. HeusapiKeHuTe cania B Kpas Ha rOJMHATA Ca
Heobe3nedeHH, OE3IMXBEHN U YPEKIAHETO HM CE U3BBPIIBA C NAPHIHU CPEIICTBA, ¢ H3KIOUSHUE HA 336MUTE, KOHTO
ca OTIyCHATH C JINXBEHH NPOLEHTH. 3a B3eMaHUATA OT WIH 3aIbIDKEHUATA KbM CBBP3aHM JHIIA HE Ca MPEI0CTaBEHH
WM TIOJy9eHH rapaHIiy.

Buv3nazpasicdenusn Ha 0CHOBHUA PBKOBOOEH NEPCOHAN

31.03.2017 31.03.2016

Bhb3HarpaxaeHus (3 3
Colmannm OCHIyPOBKH 4] )]
(&4 (€)]

10. laubK BHPXY A0XOAUTE

OCHOBHHTE KOMIIOHEHTH Ha MPUXO0LA 3@ JAHBK BbPXY JOXOJIUTE 32 TpUMeceuusTa, NpuKmodsaiy Ha 31 mapr 2017
r.u2016r. ca:

Omuem 3a eceobxsamuis 00X00
31.03.2017 31.03.2016

Xun. e Xun. 18
Pasxon oT oTcpoueH NaHbK BEPXY JOXOIMTE (17) (16)
JanbLK BLPXY JOXOIUTE, OTYETEH B NevaydaTa an (16)

IIprnoXxuMaTa HOMHAHATHA CTaBKa Ha JaHbKa BBPXY HOXONHTE Mpe3 MbpBO TpuMmecedne Ha 2017 r. e 10% (oppBo
Tpumeceune Ha 2016 r.: 10%). 3a mepuomute mocnensam 2016 r. NpUIOKHUMaTa HOMUHANHA JaHbYHA CTaBKa €
10%.

PaBHEHMETO MeXTy NpHXONa 3a NaHbK BBPXY NOXOIWTE H CUYETOBOXHATa Tedanba (3aryba), yMHOXCHA IIO
IPHNOKKMATA TaHBYHA CTABKA 3a TPUMeCedHsTa, pyKmosBaM Ha 31 mapr 2017 1 2016, e kaxro crenpa:

31.03.2017 31.03.2016

Xun. 18 xua. 18
CueroBosna 3ary0a npein NaHbK BbPXY 10XOQHTE (592) (861)
TeKyI JaHbK O NPUIOKUMATa JaHb9HA CTaBKa oT 10% 59 86
Pa3x0)1n, HCIPHU3HATH 32 JaHbUYHH IXCIIN (76) (102)
Pa3xoA 32 AaHBK BLPXY XOXOAHTE N0 edpeKTHBHA JaHbYHA CTABKA OT an (16)

2,87 % (31.03.2016 r.1,86%)
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3a TpuMeceureTo, npukmoyBamo Ha 31 mapt 2017 1.

Omcpouen 0anvk 8vpxy 00xooume

OTCpO‘lGI—H/ITC IAHBIM KbM 31 MapT Ca CBBP3aHMU ChC CIIEAHOTO!:

Axmueu no omcpoienu OaHvyu
IIpenecern naHpYHY 3aryOH
JlomsiHUTENHO CTUMYJINpaHe Ha IepcoHaa

ITacusu no omcpouenu 0anvyu
HmoTu, MalI¥HU U CHOPAXKEHUA
[MpeoneHka 10 npyeTa CTORHOCT HA 3eMA

HpeoueHKa Ha aIMHUHUCTPATUBHA Crpaja

Pa3xof 32 OTCPOYECHH JaHbLLH

ITacuBu no OTCPO4YCHHU JaHBIIH, HETHO

PaBHenmeTo Ha OTCPOYCHMTS JAHBIU € KaKTO CICIBa:

Ha 1 sayapu
TpusHaty B nedanbaTa 3a nepuona

Ha 31 mapr

bananc Ileuanba u 3a2yba
31.03.2017 2016 31032017 2016
Xun. 1. Xun. 6. XUi. 8. Xl Ji6.
706 696 10 107
3 3 -
709 699 -
(466) 439) 27 (110)
(1069) (1 069) -
(5) (%) -
(1 540) (1513)
an &)
(831) (814)
31.03.2017 2016
Xun. 18. Xui. ne.
(814) 811)
a7 3)
(831) (814)

JIpy’ecTBOTO € HATPYTAJIo JaHb4HY 3ary0H B pasmep Ha 6 952 xwi. 1. (2015 1.2 5 885 xw. JIB.), KOUTO MOTat Ja
GbaaT MPHUCTIATHATH CIeBAIKTE eT ToHM oT Gbaemute obnaraemu nedantu. KM 31 nexemspu 2016 r. axTHBH
110 OTCPOYEHH NAHBLM Ca NPH3HATH 33 BCHUKH JaHbYHHM 3ary6u, Thi KaTo JIpyKEeCTBOTO 09aKBa BCHUKU HaHBIHK
3aryGu 1a 6BIaT YCBOEHHM Cpelly ObIeIIM TAHbYHM Neqantu. AHATH3BT Ha JAHBYHUTE 3arybm ¥ mepuoja, B KOUTO

CPOKBT 32 IPUCTIAJTAHETO UM U3TH4YA, €a KaKTO ClacaBa:

JlaHbpYEeH NEpHOI IMeproz, B KOMTO AaHp4HATa 3aTy6a MOe Jia ce IIpUCcTIanHe 2016 2015
XUa. N8. XUn. 8.
2011 o1 2012 no 2016 - 492
2012 ot 2013 mo 2017 1519 1519
2014 ot 2015 no 2019 1678 1678
2015 ot 2016 mo 2020 2196 2196
2016 o1 2017 no 2021 1559 -
6 952 5885
IlpmioxnMa AaHbYHA CTaBka 10% 10%
695 589

HpI/ISHaT OTCPO4YCH NaHbYCH I1aCHB
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11.1 HNmoTn, MamuHy U CHOPbKEHHS

OnepaTuBHH AJMHHHCTPATHBHA Mamunn u
3emsi crpaau crpajaa oGopyxBaHe O6mo

KoM 1 snyapu 2016 . 19028 850 57 106 163 126 098
Tpunoburu - - - 154 154
Otnucanu - - - (1 348) (1 348)
Kbm 31 nexemppu 2016 r. 19 028 850 57 104 969 124 904
Kbm 1 sitHyapu 2017 1. 19 028 850 57 104 969 124 904
TIpunoGurn - - - - -
Otnucanu - - - - -
KoM 31 mapT 2017 1. 19 028 850 57 104 969 124 904
HarpynaHa aMopTH3aLHs

KoM 1 sinyapu 2016 . - 141 4 17 062 17 207
AMOpTH3alHA 32 TOIMHATA - 34 2 4208 4244
OTmrcasa aMOPTH3ALMA - - - (264) (264)
KoM 31 nexemspu 2016 r. - 175 6 21 006 21187
KbM 1 guyapu 2017 r. - 175 6 21 006 21 187
AMOpPTH3ALS 32 TPHMECCIHETO - 8 1 1041 1050
OTnycana aMOpTHU3aLlys - - - - -
Kbm 31 mapr 2017 1. - 183 7 22 047 22 237
BanaHcoBa CTOHHOCT

KoM 1 sinyapu 2016 1. 19 028 709 - 53 89 101 108 891
Kum 31 nexemspu 2016 . 19 028 675 51 83 963 103 717
Kbm 31 mapt 2017 1. 19 028 667 50 82 922 102 667

BpyTHaTta OT4eTHA CYOMHOCT Ha HAIlBJIHO aMOPTHU3HPaHUTE IOBATOTPaiiHE MaTepHaNHu aKkTHBH Ha JlpyxkecTBOTO,
KouTo ca B ynorpe6a kbm 31.03.2017 1. e B pasmep Ha 10 XHL. JIB., KbM 31.12.2016 1. e B pazmep Ha 10 xui. B,

3anoz na akmusu

Bcyuky KOMTIOHEHTH HA MIMOTH, MAIIAHH M COPBHKEHHUS Ca NMPEJOCTABEHH KATo 3aj0r B 10j13a Ha TPOTO JIHIC —
KPEIMTOp 1O A0TOBO 3a 3aeM. IToapoGHa HE(popMAIs 32 TE3H 3aeMH € IIPEICTABeHa B Benexka 15.

I/IH()uKal]uﬂ 3a 06e3ueHKa HA UMOMU, MAUWLUHU U COOPBIHCEHUA

KsM 31 pexemspu 2016 . ppKOBOACTBOTO Ha J[pyKeCTBOTO € HAPAaBWIO NPCLieHka fajin CBITIECTBYBAT UHAHKAIIMH
3a 00e3lcHKa Ha WMOTHTE, MAIIMHWTE H ChOPHKEHHATa Ha JIpyXecTBOTO. PBKOBOIOCTBOTO € IPENEHUIIO, 4e
OTpaHMYaBaHETO HA KOIMYECTBOTO M3KYNEHa CICKTPOCHEpTUA Ha npedepeHIIManAa LEHA W YJacTHETO B
GayaBcHpalia rpyna IpeICTaBIABaT HHAMKALMA 33 oGes1reHKa.

JIpy’KeCTBOTO € H3YHCIIIO BB3CTAHOBHMA croiiHOCT Ha OOexT remepupam mapuusu mortomu (OITIH) —
OPYXKECTBOTO KATo IILI0, HA 6a3a Ha CTOMHOCT B ymoTpeGa kbM 31 mexemepu 2016 ., CHIIacHO MCC 36 Ob6esricHka

Ha aKTHBU.
OCHOBHHTE IPENTIONIOKEHIA IPH ONPEEIIHETO Ha CTORHOCTTA B yrotpe6a ca KakTo cliepa:

- BpeMeBH XOpH3OHT: 21 TomuHM — JO M. MapT 2037 r., B cboTBeTCTBHE ¢ JIMLCH3MA, M3ancHa OT
JIKEBP, 3a OCBIIECTBABAHE Ha IEHHOCTTA ,,IPOM3BOJICTBO Ha EIEKTPHICCKa eHeprus’;
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3a TpuMecereTo, NPHKIHOYBAIO Ha 31 MapT 2017 T

- M3KYNIHH LICHH HA CIEKTPOEHEPIUATa: PUKCHpaHy 3a 16-TOIMINEH OCTAaThUeH NEPHON, B ChOTBETCTRHE
¢ Jlorosop 3a M3KyITyBaHe Ha €lCKTPHYECKA €HEPTHs NPOH3BEICHA OT doroBONTANYHA eNEKTpHIECKa
LIeHTpalla ¥ IIPOTHO3HK LIEHH Ha CBOOOICH Na3ap 3a nepuoxa suyapu 2017 r. — mapt 2037 r.;

- OrpaHMYaBaHe HA KOJNHYECTBOTO H3KYNCHO CIIEKTPHYECTBO Ha TNpedepeHIManHa IeHa;HETHO
creru(pIIHo Npon3BoACcTBO- 1 188 yaca;

- M3XOIANIM FOAMIIHY IRPHIHY NOTOIM U TeHEPUpaHa eJIEKTPOCHEPTHsl: NCTOPHUECKH IaHHH;

- Pa3xomH 3a ygacTue B GamaHcHpamia rpyma — 3% OT ChOTBETHUTE I'OMMITHU TIPUXOAM OT Hpogaxba Ha
€NIEKTPOCHEPI 1,

- vHuams- 2%;

- JICKOHTOB IIPOIIEHT Npeau TaHbLu — 6%.

Ananus Ha Yyecmeumennocmma

Tabnuuata mo-10/Ty NpeiCTaBs aHAM3 Ha YYBCTBUTEIHOCTTA HA CTOMHOCTTA B ynotpeba (B XWILIM f€Ba), CUPAMO
HAKOHU OT OCHOBHHTE IIPEIIIOIOKEHNS, H3MOM3BAHU NP M3UKCICHUETO i

lII/ICKOHTOB HPOLEHT

5,00% 6,00% 7,00% 8,00%

3,80 128520 118 492 109 691 101936

Hueso 3,70 126 846 116 983 108 323 100 692
CITBHIIETpEEHE

5 HACORe 3,60 125172 115 473 106 956 99 448

3,50 123 498 113 963 105 588 98 204

Onosecmaganus Ha OYeHABAHEMO HA CNPAGEOTUBA CIOTHOCIN

OnosecTABaHETO Ha fepapxusra Ha CTIpaBEINIHBA CTOMHOCT 32 NPEOLEHKa aIMUHHACTPAaTHBHA Crpajaa € npeacTaBeHo
B benexka 18.

ChIuiacHO OTOBECTeHATA CYETOBOIHA TIONMHTHKA B Benexka 2.2. JIpyKecTBOTO H3BBPIIBA OLEHKA Ha IbATOTpaitHuTe
aKTHBH NPEICTABEHA IO CIPaBeInBa CTOHHOCT PETYJAPHO WIA NPH HAIMYHETO HA WHAMKATODH 34 0OE3LESHKA.
Ilocnennata oueHka e Hampasena KbM 31 mexemBpH 2013 T. OT HE3aBHCHM JIMIEH3UPAH OIICHHTEN - (DHZHUECKO
yyne. OCHOBHHTE [IONyCKRHWS M OLEHHTENICKM METON €a ONOBECTEHH II0-IOJXY. PBKOBONCTBOTO € HANPABIIIO
BBTPEIICH aHANM3 H € NPELEHII0, 9¢ KbM 31 nexemBpu 2016 T. He ca HanMIle MHIMKATOPY 32 CHINECTBEHH IPOMEHH
B CNpaBe/IMBaTa CTOMHOCT HAa aJAMMHHCTpaTHBHATa Crpaja CIpsSMO HOCIEHHATA OLEHKA, OCBEH HAYMCIEeHATa
ronvinHa amoptusamma. CireoBaTeNnHo, T4 € NpHeTa 3a pelleBaHTHA 33 LENUTe Ha PUHAHCOBROTO OTYHTAHE KBM 31
JexeMBpH 2016 1.

3HayuTeTHH HeHA0JI0IABaHU BXOASIIIM JAHHH HHTepBan
[ena Ha kB, M. 400 nB. — 540 1B.

SHaYUTEIHY yBEIMICHUA (HaMalleHUs) B LIeHaTa Ha KB. M. (KaTO W30JHPaHH MPOMEHH) OMXa NOBENH IO CHIECTBEHO
TO-BHCOKa (HUCKa) CIIpaBe/TNBA CTOMHOCT HA aKTHBA.
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11.2. llpeannaTenn TaKCH

Kpatkocpounu 31.03.2017 2016
Xun. 1e. Xun. .

3acTpaxoBKH 107 0
baHKoBH TakcH 41 17
Hena 3a npucbeAMHABAHE 50 50
198 109

JABIArocpouHH 31.03.2017 2016
XU 76. Xun. ne.

bankoBm Taxcu 154 76
[ena 3a nprche THHABAHE 954 967
1108 1043

12. TwbproBcku H APYrd B3eMaHHUS

31.03.2017 2016

TBproBeKy B3eMaHHs OT IPOU3BOACTBO Ha ENEKTPOEHEPT A 1316 138
Jlpyru aBaHCOBH IUTAINAHKA M B3€MaHHsA 40 65
Bzemanms oT cBbp3anu muua (benexka 9) 21 21
1377 224

THpProBckuTe B3EMaHAs OT IPOK3BOICTBOTO Ha eNeKTpoeneprus ca Bsemanms oT HEK chriacHo ycnopusra Ha 20-
FOIMIIHMS JOTOBOP 32 U3KYIYBAaHE Ha eIEKTPOCHEPTHA.

KoM 31 aeKkeMBpH, BH3pACTOBILT aHAM3 HA THPTOBCKUTE B3¢MaHHA € KaKTo Cie/pa:

Huro TIpocpouend, HO HeoOe3LeHEHH
pOCPOYEHH,
HHTO
0O6mo obe3ncHeHd <30mmm 3060 mEm 6190 mum  91-120 gpm > 120 num
XUN. J18. XUn. ne. XUJ. J6. XU J18. XUl 16. XUl. 7i6. XUn. ne.
31.03.2017 1316 1316 - - - - 21
2016 224 224 - - - - 21

13. TIlapu4HH cpexcTBA H KPATKOCPOIHH J€HO3UTH

31.03.2017 2016
XUn. ne. XUun. ae.
ITapyasy cpeacTea B GaHKOBY CMETKH 1563 506
IMapugnu cpenctea B Gpoi 2 2
TTapugHU CpelcTBa Ha BT - 65
1 565 573

[TapraHuTe CpeACTBA B GAHKOBH CMETKH CE OJMXBABAT C IUIABALIA JIAXBEHH MpOUEHTH 0a3sHpaHu Ha NHCBHHTC
JMXBEHU TPOLEHTH Mo Gamkosu memosutd. KbM 31 nexeMBpH 2016 r. cmpaBeaJMBaTa CTOMHOCT Ha NAPHYHHTE
CpeNCTBa W KPaTKOCPOYHH JETIOSHTH € 573 xwr. 1B. (2015 r.: 2 596 xun. 1B.).

26



PEC TexHoabxxu AJl
NMOSICHUTEJHU BEJEXKN
3a TpuMeceuneTo, mpuinoyBamno Ha 31 Mapt 2017 1.

B®B BpB3Ka ¢ AOTOBOP 3a 3aeM ¢ o6 pasMep 59 mMiuH. eBpo oT 9 mapT 2011 1. e ydpeneH 3anor BbpXy BCHUKH

pasmuianiaTeIHu CMETKH Ha JIpyKecTBOTO.

14. OcHOBeH KamHTaJ, BHOCKH B KalIHTAJa H Pe3epBH

14.1 OcHOBEH KAIIUTAI

QOOGUKHOBEHM aKLH ¢ HOMHuHaHA cToiiroct 100 nB. Bcaka

31.12.2017 2016
6p. axyuu op. axyuu
348 404 348 404
Kobm 31.03.2017 T. BHECEHHAT ¥ PErucTpUpaH kammTan Ha JlpyxectoTo € 34 840 xm. nB.
Brecen kanuman, usyano niamex bpoil akyuu Xun. 8.
Ha 1 smyapu 2016 1. 348 404 34 840
Ha 31 nexemepu 2016 1. 348 404 34 840
Ha 31 mapr 2017 1. 348 404 34 840
Crpykrypa Ha akuuonepure B PEC Texnombmku Al
31.03.2017 2016
%
Axyuonepu 6poit axyuu yuacmue bpoi axyuu % yuacmue
CJH Ksmnanu JIta, Kopes 174 202 50% 174 202 50%
Kopes Cayt-Hitct Iaysp Ko Jita., Kopes 174 202 50% 174 202 50%
348 404 100% 348 404 100%

KakTo € OomoBecTeHO B Benexka 15, BCHYUKM akuuu Ha J[PY)XeCTBOTO ca NPENOCTABEHH B 3aJIOT B ION3a Ha

Kopeiickara 6aHka 3a pasBUTHE.

CepanmmeTo Ha JIpyxecTBoTO € Ha yiL. ,,JTumen 3orpadexu” Ne 4, Buskec crpana 1, er. 3, an. 4, Codus, bearapus.
KoM 31 gexemspu 2016 1. Ipyxectsoto e co6cteenoct Ha CJIH Kbmnanu JIta, yapeneHo B Pemry6nmka Kopes u
Kopes Cayr-Mitct Ilaysp Ko JItzi., yapenero B Pemy6ivika Kopes ¢ xpaeH COOCTBEHUK C KOHTPOJHO y4acTHe

npautencTBOTO Ha Pery6rka Koped.
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Koeguyuenm na zadnvocnanocm

KOC(bI/IHI/IeHTbT Ha 3a/JTbKHAJIOCT B Kpas Ha roAuHATA € KaKTO CIICBA:

O6m10 nacuBU
CobcTBeH KanuTan
KoepumeHT 1bar KbM COOCTBEH KAIUTAI

14.2 IIpeonieHBLYeH pezeps

31.03.2017 2016
Xun. 8. Xus. 1.

65 807 63 949

41 208 41 817
1,60 1,53

[IpeoneHbYHUAT pe3eps € (OPMHPaH OT NPEONEHKA HA aIMUHHUCTPATHBHATA Crpafa Ha JIPYXecTBOTO W €

IIPEeACTaBCH HETHO OT OTCPOUYCHHU JaHBIIH.

14.3 ipyru pe3epBu

Hpyru pesepsd B pasmep Ha 9 620 xun. JB. ca GopMUpaHU Py NpeoLeHKa Ha 3eMATa Ha JIpy>KecTBOTO KbM JaTata

Ha npeMuHapaHe kbM MC®O, npuertn 3a npmnarase B EC.
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15. J/InXBOHOCHH 32eMH H NPUBJICYEHH CPEXCTBA

KpaTtxocpouynn 3aemnu

Homunasien 1uXBeH 31.03.201
KpaTkocpoyRa 4acT Ha IbJIrOCPOYHH 32€MH npoueHt % Manex 7 2016
XUNLJB. XUN.J8.
(1) 3aem ¢ o6 pasmep 59 mnH. eBpo - Tpanm I  QuKcHpaH NMXBEH
ot 51,3 MiH. eBpo MPOLIEHT 30.06.2022 10 036 10 036
3axbDKeHUA 3a INXBU 897

10 933 10 036

Jnnrocpounu 3aemu

HomuHa/leH JimxBeH 31.03.2
JABJIrOCpOYHH 32eMH npoueHt % Magex 017 2016
XUL.n8. XU.J8.

(1) 3aem c¢ o6mx pasmep 59 MuH. eBpo - Tpaum I dukcHpaH IuxBeH
oT 51,3 miH. eBpo TIPOLIEHT 30.06.2022 43 036 42 833
43 036 42 833

3aem ot 59 MJIH. eBpO

JloroBopbT 3a ¢puHaHCHpaHe € ckoueH Ha 9 Mapt 2011 r. Mexxmy pyxectBoro u Kopeiickara Banka 3a Passurue
Ha o0lla CTOMHOCT OT 59 MIJH. €BpO BBB BPb3Ka ¢ m3rpaxaaHeTo u paboratra Ha OBEI] ,3natapuna”. ITepeusrt
TpaHII [0 JOTOBOpPA 3a (hMHAHCHPaHe € oTIycHaT Ha 9 MapT 2011 r. BTopuaT TpaHII N0 0roBopa 3a UHAHCHpAHE €
otmycHar Ha 18 asrycT 2011 r. u e moraceH u3nAIo Ha 18 aBryct 2012 r.

3aembT € JeHOMMHNpaH B eBpo. Tpani I e ¢ Pukcupan nuxser npoieHt, a Tpauui I u Tpanm III ca moroBopenu ¢
TUTABAINH JIAXBEHU MpoleHTH. CpelHuAT e(eKTHUBEH JTUXBEH NPOLEHT, HAUHUCIEH OT JpyXecTBOTO Npe3 IroJAMHATA,
npukmodwia Ha 31 nekemBpu 2016 1., e B pa3mep Ha 8,9%.

Ilpes mppBo TpuMecedne Ha 2017 r. ca miaTeHM Takck KbM KopelickaTa barka 3a pa3sBHTHE BBB BPb3Ka C OTIIyCKaHE
Ha Tpaum 11 u rapaxmum.

K®M 31 mapr 2017 1., JIpyKecTBOTO MMa pa3loyaracMy, HO HEU3TEITICHH 3aeMHH cpezcTsa 1Mo Tpanm I ot 3aema,
B pasMep Ha 6 822 xwr. JB. (IppBO TpuMeceure Ha 20166 r.: 7 162 xui. 1B.).

3aeMbT, peJocTaBeH Ha JIPYyKeCTBOTO, € 00e3NedeH ChC 3alor BhPXY BCHUKHM JAN0BE Ha JIpyKeCTBOTO, KaKTO M
CBC 3aJI0T BBPXY BCHIKH pasILIaIiaTeHy GaHKOBH CMETKHM Ha JIpyxecTBOTO.

Upet)cmaeﬂue HA amMopmusupanama CMOUHOCM HA 3aemMa

31.03.2017 2016

Xun. 1e. Xui. 18.

HeamopTi3upana ri1aBHALIA HA 3aeMa : 55203 55203
TlnaTeEH OTCPOUEHH Pa3XOnH 3a pUHaHCHpaHe (10 137) (10 137)
AMOpTU3HpaHA OTCPOIECHH Pa3Xoay 32 HHHAHCHpaHE 8 006 7 803
53072 52 869

IlnaTennTe pa3sxonu 3a (UHAHCHpaHe NPEeICTAaBIABAT TAKCH MO TOTrOBOpHTE 32 (UHAHCHpaHe, IUIATEHH aBaHCOBO
IpeIM ITbPBOTO YCBOSBAaHE Ha 3a€Ma, HamlpapeHo Ha 9 Mapt 2011 r., H 3acTpaxoBaTe/Hi MPEMHUH MO TapaHLMHK 32
KpeJHT, IIaTeHn OT uMeTo Ha Kopelickata 6aHka 3a Passutye. ChriiacHoO 10ToBOpa 32 3aeM, JIpyKecTBOTO miama
FONVIOHH arcHTCKHM Takch. Te3d pa3sxojy ca BKIMIOYEHM B OLEHKAaTa Ha canjara IO 3aeMa MO aMOpTHU3HpaHa
CTOMHOCT NPH HM3MOJ3BAHETO Ha METONA Ha e(eKTHBHHSA JIMXBEH MPOLEHT. PasXoaure 3a aMOPTH3AIMA 33 IBPBO
TpuMeceure Ha 2017 1. ca B pasMep Ha 258 xuin. JiB. (TbpBO TpEMeceure Ha 2016 T.: 336 xuL. IB.).
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16. THpropcku U APYrd 3abJIKeHHS

31.03.2017 2016

XUn. ne. XUji. n6.

3aIbIDKEHHS IO MOAPBKKA M €KCILIOATaLus 2822 2579
3amxwioxenns 3a JJIC 204 -
3agpmxenns PoHA “CHUTYPHOCT HaeleKTpo- CHEprUiHaATa cHCTeMa” 52 3
3aTbiKeHUs KbM JOCTaBYHIIN 45 69
Hpyru 85 41
3208 2692

17. Henan u DoIMTHKA 32 yNpaBjieHre HA GHHAHCOBHS PHCK

OcHoBuvTe (QUHAHCOBM NAacWBX Ha J[pyXecTBOTO BKIIOYBAT JIMXBOHOCHM 3a€MH M NpPHBJCYCHH CPEICTBA, W
TBPIOBCKU 3axb/DKeHus. OCHOBHATa LeN HAa Te3W (UHAHCOBH MHCTPYMEHTH € Ia Ce OCHIYpH (HUHaHCHpaHe 3a
Ieiinoctra Ha JIpyxecTBoTo. [pyKeCTBOTO NpHTEXkapa PUHAHCOBH AKTUBH KATO THPTOBCKH B3€MaHWA H NAPUYHU
CpeICTBd, KOMTO BB3HMKBAT IPsKO OT JeHHOCTTA Ha [py>KeCTBOTO.

OcHoBHHMTE PHCKOBE, NPOU3THYAIM OT (MHAHCOBHTE HHCTPYMEHTH Ha J[pY)KECTBOTO Ca JIMXBEH PHCK, JMKBHACH
PHCK, BATyTeH PHCK M KpemwreH pHCK. IlonmTukara, X0OSTO PBKOBOACTBOTO Ha JIpY)KECTBOTO mnpuiara 3a
yIpaBiIeHHE Ha TE3W PHUCKOBE, € 00001eHa [Mo-10Ty.

Banymen pucx

JpyXKecTBOTO PAAKO U3BBPIIBA CACNKH, NCHOMHHUPAHA B Uy:KICCTPaHHH BAaNyTH, pasndadad oT espo. ThH karto
TOBA Ca PEIKH CITyday, IPOMEHKUTE B OOMEHHHUTE KYPCOBE HE MOTAT [a JOBEAAT A0 ChUICCTBEHU BATYTHH 3ary6u WK
nedantH, Mopagd KoeTo JIpyXKecTBOTO HE M3IO0J3Ba NOHACTOAIIEM BATyTHH MHCTPYMEHTH 32 XeIKHpaHe C Lel
HpejnasBase OT M3JaraHeTo CH HA PHCK OT TAKWBA POMEHHM B OOMEHHMTE KypcoBe. CHENKHTe, IEHOMHHMPAHU B
€BpO, HE CLABPXKAT PHUCK, Thil KaTO JE€BBT € PUKCHPaH KbM €BPOTO.

Jluxeen puck

JpyXecTBOTO He € M3JIOKEHO Ha PHCK OT MPOMsHA B Ma3apHUTE JMXBCHU MPONEHTH, TbH Karo mpe3 2012 1. e
moracuno Tpamm II oT ObIArocpoueH 3acM, OJIMXBEH ¢ IUlaBama Jauxsa. IlommTHkatra Ha [lpyxecTBoTOo € na
YHpaBigBa Pa3XOAUTe 3a JHXBYU Upe3 M3MOI3BaHe Ha (MHAHCOBM WHCTPYMEHTH, KaKTO ¢ (QUKCHPaHH, Taka U C
IUIABAINY JIMXBEHH IIPOLICHTH.

Jlukeuden puck

EdexTuBHOTO ynpaBneHue Ha TUKBUIHOCTTA Ha JIpyKeCTBOTO IpPEATIONara OCUIypsABaHe Ha JOCTAThYHO 0OOPOTHH
CpeICTBa, NPEIUMHO Ype3 MONIBPKAHE HAa HEM3NON3BaHM paspelleHd KpPEeIUTHH JIMHHH H KpaTKOCPOYHO
(uHAHCHpaHe OT CBbp3aHu JuLa. Br3MoxkHOCTTa Ha JIpyKecTBOTO Aa 0OCIyXBa KPEAUTHTE CU HABPEMeE 3aBHCH IO
roNifiMa CTeNIeH 0T CBOEBPEMEHHOTO chOMpane Ha B3eManusa ot HEK.
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KbM 31 Mapr, nmanexsata cTpykrypa Ha (HMHAHCOBMTE nacuBH Ha JIpy)ecTBOTO, Ha Gasa Ha JOTOBOPEHUTE
HETMCKOHTHUPEHH IUIAMIAHA, € IIPECTaBeHa MO-T0Iy:

KM 31 mapr 2017 1.

Ha <3 wmecena 3-12 1-5 > 5 rogunu Obmo
TIOUCKBaHE Mecella TOIMHH
Xun. n6. XU 18. XU 78. XU 718. XU 78. XU 78.
JluxBoHOCHH 3aeMH H
NIPUBIIEYEHU CPECTRBA - - 13 508 52 605 - 66 113
TBpProBeky U ApyrH
3abIKCHAA - 3208 - - - 3208
3axpDKeHAE 3a IUXBY 1O
3acMU - - 897 - - 897
3aeMu OT CBBP3aHH JIAIA - - 7799 - 7799
- 3208 22204 52 605 - 78 017
KbM 31 nexemBpu 2016 r.
Ha <3 mecena 3-12 1-5 > 5 rogunu O6mo
TIOWCKBAHE Mecera TOAMHU
XU n8. XUn. n8. Xun. n18. Xun. n8. XUn. 18. XU 76.
JInxBOHOCHY 3aeMH 1
MPUBJICICHN CPENCTBA - - 13 508 52 605 - 66 113
TBproseky M Ipyru
3aTbIDKCHASL - 2692 - - - 2692
3aeMH OT CBBP3aHH JIUA - - 7574 - 7574
- 2 692 21 082 52 605 - 76 379

Kpeoumen puck

Ilopamu crenmubukara Ha OeHHOCTTA cu, [[pyXeCTBOTO ThpryBa €aMmo C €JHH NpPWU3HAT W TMIATEKOCHOCOOEH
konrparent — HEK. B3zemarusita ot HEK kbM 31 mMapT 2017 1. Bb3am3ar Ha 1 316 xun. nB. (95,57% ot Thproeeku u
IpYTH B3eMaHusA). KpaeH coOCTBEHUK Ha OPYKECTBOTO € Obirapckara Abpkasa.

CanpaTta O THPrOBCKHUTE B3eMaHMs ca 00EKT Ha TEeKyIl KOHTpOJ, NOopaiyu KOeTo €KCIOo3MInATa Ha JpyxecTBOTO
KBbM TpYAHOCHOHMpaeMu 1 HeChOHpacMu B3eMaHUs € HechIecTBeHa. KpeIUTHUAT PHCK, IPOM3THYAIN OT (HHAHCOBH
akTHBM Ha JIPYXeCTBOTO, KaTo MApPWYHH CpelcTBa M IpYr'H (UHAHCOBH aKTUBH, NIPEICTaBIsABA KpeouTHaTa
eKCno3uIMA Ha JIpyKeCTBOTO, IPOU3THYAINA OT BE3MOXKHOCTTAa KOHTPAareHTHT J1a He W3IThJIHH 3aIbIDKCHIATA CH.

MakcuMaiHaTa KpeaQuTHa eKCIo3uius Ha J[pyecTBOTO BbB BpB3Ka ¢ NPH3HATHTE (QUHAHCOBU aKTUBH € TAXHATA
cyma 1o 6anaHca kM 31 mapt 2017 1.

Vnpaenenue na xanumana

OcHOBEATa 1€ Ha YIpaBJieHUEeTO Ha xanurana Ha J[pyKeCTBOTO € Ja Ce OCHIYPH CTabMIeH KpEIUTEH PEHTHHI U
KaOWUTAXO0BH [OKA3aTeNH, C OrMe] IPOIbIDKABAMIOTO PYyHKIMOHVpaHe Ha OU3HECa H MAKCHMM3UPAHE HA CTOMHOCTTA
My 3a aKIJHOHEPHTE.

JIpyeCcTBOTO YNpaBiIsiBa KIKTAIOBATa CH CTPYKTYpa H s M3MEHA, ak0 € HEOOXO0UMO, B 3aBICAMOCT OT MPOMEHUTE
B MKOHOMMYECKMTE ycioBra, C orfiel mopabpXkaHe WIM NMPOMAHA Ha KaIHTajoBaTa CH CTPYKTYpa, JipyXecTBOTO
MOXe€ Ja KOPHTHpa W3IUIAMaHeTo Ha JUBUACHTH HA aKIHOHEPHUTE, Aa M3KYNH 00paTHO COOCTBEHH aKIHH, /ia HaMaIH
IUT¥ YBEJIMY¥ OCHOBHUS CH KallWTal, 10 PelieHHe Ha akuuoHepure. IIpes mppBo Tpumeceyre Ha 2017 r., KakTo 1
npe3 2016 r., HIMa IPOMEHH B MeJIUTE, MOJMTUKUTE WK MPOLECHTE IO OTHOUICHHE Ha YIPABICHAETO HA KamuTana

Ha JIpy»XecTBOTO.

Cliel CKIIOYBAHETO Ha JOToBOpa 3a 3aeM ¢ Kopeiickara 6aHka 3a passuTue Ha 9 Mapt 2011 r. {pyxecTBOTO Crieasa
A Cra3Ba BHHITHO-HAJOXCHH KalNTATOBH HM3HCKBAHUWS CHINACHO CKIIOUEH NOroBop 3a 6adkom 3aem. Te ce
m3passBaT B CHOMIOZABaHETO Ha OMpeneNeHH (UHAHCOBH MOKAa3aTeNM, MEXIYy KOHMTO € CBhOTHOLIEHHETO Ha
TIpUBJIEYEHH CPEICTBA KbM COGCTBEHIs KanuTal. ToBa ChOTHOMIECHHE He TPA0BA Ja HalBHIIABa ChOTHOMEHHETO 3
kbM 1. JIPy’€ECTBOTO € CHa3iiIO BHHIITHO-HAJIOXKEHHTE KAUTATOBH H3UCKBAHUS KbM 3 1.12.2016 r.
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31.03.2017 2016

XUi. 76. XU 8.

JIMXBOHOCHHM 3aeMH U NPUBIICYECHY CPEICTBa 53072 60 443
3arbIKeHHE 3a JINXBYU 110 3a6MHU 897 -
TBproBeky U APYTH 3aABIKCHUS 3208 2692
IpuBiaeYeH KanuTal 57177 63 135
OCHOBEH KanMTal 34 840 34 840
IIpeolieHBYEH pe3EpB 49 49
Ipyru pesepBu 9620 9620
Harpymnana neqanta (3 301) (2 692)
ColcTBeH KanuTal 41 208 41 817
TpuenedeH: cpeacTBa KbM COOCTBEH KaIMTal 1,39 1,51

18. OuensBaHe HA cIPaBeAJINBA CTOHHOCT

B TabnuiaTa 1o0-710My € IpeicTapeHa lepapXHara Ha CHpaBelUIMBa CTOMHOCT Ha axTHBHTE M TACHBUTS Ha
Jpy>keCcTBOTO.

KonudecTBeHH ONOBECTSIBAHNS Ha liepapXusiTa HA CIIPaBeJIHBA cToffHOCT KbM 31.03.2017 .

OuneHsiBaHe Ha CIPaBeVINBa CTOMHOCT Upe3 H3M0JI3BAHE HA

Korupanu uesun 3HauMTeHH 3HaunTeHH
Ha aKTHBHH HaOsiopaBaHu  HeHa0/II0JaBaHU
Jarta Ha nasapu BXOASALIM AAHHH  BXOASAINH JAHHH
onenxka O6mo (Hugo 1) (Hugo 2) (Huso 3) -
XUn. n8. XUn. 218. XU, 718. XUn. n8.
AKTHBM, OlICHEHH N0 CIPABCIJIHBA
CTOHHOCT:
TTpeonieHeHN IMOTH, MAITHHY ¥
ChODKEHUSA
AJIMUHHCTpaTHBHA CIpaja 31.03.2017 50 - - 50
AKTHBH, 32 KOUTO ¢ ONIOBETBSIBA MO
cnpaBeNJHUBa CTOHOCT:
IperocTaBeHN 326MHU
TIpeoCTaBEHH 3a6MH Ha CBp3aHK Jmma 31 .03.2017 100 - 100 -
IMacuBH, 32 KOUTO C€ ONOBECTABA
crpaBeniHBa CTOMHOCT:
JINXBOHOCHM 3a€MH M IPHBJICIECHH
cpencTsa
3aemu ¢ GUKCHpaHa JIHXBa 31.03.2017 55203 - 55203 -
3aeMH OT CBbP3aHH JiMIla 31.03.2017 7799 - 7799 -
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KosimgecTBeHH ONOBeCTABAHNS Ha fiepapXHsiTa Ha clIpaBelJTHBA cToliHocT KbMm 31.12.2016 1.

OuensaBane Ha cnpaseiinBa CTOHHOCT Jpe3 H3N0JI3BAHE HAa

Kotupanu nenn 3HaYMTeHH 3HayuTeTHI
Ha aKTHBHH Ha0jgoaaBags  HeHabaronaBaHU
Hdara Ha nasapu BXOJSILIM JAHHH BXONSAIIM JaHHH
oneHka _OO0wio (Hugo 1) (Huso 2) (Huso 3)
XUi. ne. Xuin. 6. XUn. 6. XUR. 6.
AKTHEH, OlleHeHH 10 CIIPABEAJIHBA
CTOMHOCT:
IIpeolieHeHE MIMOTH, MAIDMHE U
CHODAKEHHA
AJMyHMCTpaTHBHA CTpaja 31.12.2016 51 - - 51
AXTHUBH, 32 KOUTO ce OIIOBETBABA MO
cOpaBeNJIHBa CTOHHOCT:
IlpenocraBeHH 3a€MHU
IpenocraBeny 3aeMu Ha cBbp3and muna 31.12.2016 100 - 100 -
[MacuBH, 32 KOUTO ce ONOBECTSBA
cIpaBelJIHBA CTOHHOCT:
JIMXBOHOCHH 32eMH H IPUBJICUYCHH
cpelcTBa
3aemu c prkcHpaHa TuxBa 31.12.2016 55203 - 55203 -
3aemu OT CBBP3aHHM JIHUIIA 31.12.2016 7574 - 7574 : -

IIpe3 mepBo Tpumecede Ha 2017 1. 1 2016 T. He e MMaso TpaHChEepH MEXIY HHUBATA OT HiepapXuira Ha CIpaBeIUBa
CTOMHOCT.

19. CupasenymmBa cTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH

CnpaseyiMBaTa CTOMHOCT Ha QMHAHCOBUTE MHCTPYMEHTH Ha JIpyKeCTBOTO € OIpe/ieNieHa KaTo LEHATa, KOATO 6u
fuia nonydeHa mpu Tpojpaxk6aTa Ha (GMHACOB aKTHE WIIH TUIATCHA HMPU IPEXBBPIAHCTO HA (MHAHCOB TIaCUB B
HeNpHHYIEHA CIeJKa MEXIY Ma3apHH YJacTHUIA KbM JaTaTa Ha oleHKata. IIpy oleHABaHETO Ha CHpaBeliuBaTa
CTOMHOCT Ca U3ION3BaHM CICIHHUTE METONH ¥ JOITYCKaHWS:

e TlapuuHu CpeACTBA U KPaTKOCPOYHH JIETIO3WTH, THPrOBCKH B3eMaHM:A, ThPTOBCKH 3aIbIDKEHIA W APYTH
TeKym¥ (UHAHCOBY aKTHBH H [TACHBH — MOPaIH KPATKOCPOIHMA MANeX Ha TE3U ¢$buHAaHCOBH MHCTPYMEHTH,
TAXHATA CTPABEJIMBA CTOMHOCT c¢ JOGIIbKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

e JIMXBOHOCHH 3a€MH M HpHBJIEUEHH CPENCTBA H 3a8MH OT CBBP3aHM JHla — CIpaBeUIMBaTa CTOHHOCT €
olpefieniena 9pe3 MeTOJa Ha NMCKOHTHPAHWTE MApHIHM IOTOLM (MAIIIT) xaro ce M3MOj3Ba JUCKOHTOB
daktop 6asupaH Ha JMXBEHH HHMBA IO JBJIIOBY MHCTPYMCHTH ChC CXOJHH yCIOBHS M OCTaBalll Hanesx.
CoOOGCTBEHHUAT PUCK OT HEU3NBbIHEHHE 10 HHCTPYMEHTA € OLICHEH KAaTO HCCHUICCTBEH KbM 31 mapt 2017 1.

OnoBecTABAHUATA Ha HepapxusaTa Ha CIpaBelIdBa CTOHHOCT 3a (uHAHCOBWTE MHCTPYMEHTH Ca Npe]CTaBeHH B
Benexxka 18.
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PEC Texunonbaxu Al
IMOACHUTEJHU BEJEXKHA
3a TpuMeceuneTo, MpUKIoUBanmo Ha 31 mapt 2017 1.

TabmunaTa MO-J0JIy CBIIOCTABA OTYETHATA CTOHHOCT
TAXHaTa CIIpaBEIJInBa CTOMHOCT

Dunancosu akmusu

TBproBeky ¥ IpyTH B3eMaHMA

TlapraHy cpelcTBa U KPAaTKOCPOUHH JETIO3HTH
DQunancosu nacusu

TBHProBCKH U IPYTH 3aIbIDKCHAL

JIMXBOHOCHU 3aeMH U IIPUBJICYECHH CPEACTBA
3aemMu OT CBbpP3aHHA 1A

20. Cr0uTHSA cjieq naTara Ha dajaHca

Ha (PMHAHCOBUTE WHCTPYMEHTH Ha JIpYyXKeCTBOTO CIIpSAMO

banancosa cmoiinocm Cnpasednusa
cmouHocm

31.03.2017 2016 31.03.2017 2016
XUn. 18. Xui. 16. XUurl. 18.  XUd. J8.
1377 224 1377 224
1565 573 1565 573
3208 2692 3208 2 692

52 869 52 869 55203 55203
7799 7574 7799 7574

He ca HacThIMIM CHOWTHA clel faTata Ha Oajgamca, KOHTO Ja Hamarat JONBIHHTEIHH KOPEKLMHM W/WIH
OTIOBECTABAHMA BBB QUHAHCOBUA OTUET Ha IpyxecTBOoTO KbM 31 Mapt 2017 r.
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