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PEC Texuonbmxu AJl
JOKJIAZL 3A NEMHOCTTA
3a roaunara, npukmodsama Ha 31 aekemspu 2016 1.

OIMMCAHME HA TEMHOCTTA

PEC Texnompmxu AJl (,,Jlpy*ecTBOTO”) € aKIHOHEPHO IPYKECTBO C U3HaJeHH aKIUU B pasmep Hax 34,840,400 ns.
HomuHanHara CTOHHOCT Ha enHa akuus € 100 1.

OcHoBHaTa neifHOCT Ha JIpy’keCTBOTO € HM3TPaXAaHETO H YNPaBIEeHHETO Ha (OTOBOJNTAWYEH MAPK C MHKOBA
mouHocT oT 20 MWp (®PBEL] ,,3narapuua™), ¢ POrHO3HYU KalMTAJIOBHU pa3Xodu B pa3Mep Ha 126 muH. ieBa. OBEIL]

»3JaTapuIa” € BbBeJEeHa B ekcIuloarauus Ha 27 ¢espyapu 2012 r. [pyxecTBOTO € COOCTBEHUK M ONEpaTop Ha
CHOPBKEHUETO.

IPEIJIE] HA JEMHOCTTA

Bbaenno pasBuTHE H pe3yJITaTH OT JeifHOCTTA

Hsrpaxnanero Ha ®BEL] ,,3narapuua” 3amnousa mpes 2010 1. u npuxmodsa Ha 27 despyapu 2012 r., korato
OBEL] ,3narapuina” moiydaBa paspemeHue Ne P-158 or [dbpxkasHata Komucusa 3a Enepruiino m Bomxo

Perymupane (,JJKEBP”) u 3anouysa Ja NpOM3BEXIA €NEKTPOSHEPTHsA CHINIACHO YCIOBHATA HAa CKIIOYCHHS
JI0TOBOP 3a npojaxba Ha enekTpoeHeprus ¢ Hanmonanna Enexrpuuecka Komnanua EAJL (,,HEK”).

KoM 31.12.2016 1. oT4eTeHUAT GUHAHCOB pe3yJITart € 3arybda B pasmep Ha 300 xui. JiB.
JIuBUAEHTH U pa3nipelesieHUe Ha ne4anbaTa
JIpy*eCTBOTO HAMA pa3Mpe/esieHd TuBuAeHTH npe3 2016 T.

CTpyKTypa Ha OCHOBHHS KanHuTaJI

AKuuoHepH Yuactne bpoii aknun Homunanna
cToiiHOCT

CJIIH Kpmmpau JITH., Kopes 50% 174,202 100 xB.

Kopes Cayt-Uiict [Taysp Ko 50% 174,202 100 xB.

JItn., Kopes

YIPABJIEHHME

CoryacHo peiicrBamus Thproeckw 3akoH B bbirapus, kM 31 nexemspu 2016 r., ,,PEC Texnomsmku® AJl e
aKIHOHEPHO JPYKECTBO C EIHOCTENEHHA CHCTEMa Ha yIpaBJIeHuUe.

KoM 31 nexemBpu 2016 r., CbBETHT Ha TUPEKTOPHUTE CE CHCTOU OT CIEAHUTE YICHOBE!
1. Hour Xu An

2. Xuexmxkae Jly

3. JhxooHkio XaH

4. Xp00ym Jlnit

U3mbiaHATeNeH AupekTop Ha JpyxecTBoTo € JIoHr Xu AH.

HNEPCIIEKTUBH 3A 2016 TOAUHA

Crel yCTeIIHUS CTapT Ha THProBekaTa AeHHOCT mpe3 2012 r., JIpyKeCTBOTO 04aKBa fa MPOABIDKH /12 ypasIiisa
®BEII ,,3naTapu@” B CbOTBETCTBHE ChC CBOUTE 3a[[b/KEHM I10 NPOEKTHUTE CIOPasyMEHMU.
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PEC Texnoabmaxu AJl
JIOKJIAZL 3A TEMHOCTTA
3a roguHaTa, npukmoysama Ha 31 nekemBpu 2016 T.

HMndopmanns no uia. 187 1 u ui. 247 or TeproBekus 3akoH
Hpy*XeCcTBOTO He IMPUTEKaBa COOCTBEHHU aKLUU M He € MMPUI00UBAIO U IPEXBBPIISIIO TAKMBA MPE3 IOANHATA.

Unenosete Ha CbhBeTa Ha AUPEKTOPUTE yJacTBaT B yrpaieHueTo Ha ACM- BI' UuBectunmu AJl, xaTo 4jJeHOBE Ha
Coera Ha [lupextopure. He ydacTBaT B yNpaBICHHETO Ha JAPYrH IpYyXXeCTBa M He TNPUTEkKaBaT akiu¥ Ha
JlpyKecTBOTO, KAKTO ¥ HE IPUTEKABAT MOBEYE OT 25 Ha CTO OT KaluTajia Ha JPYTY JAPY)KECTBa.

OTIOBOPHOCTH HA PBKOBOJACTBOTO

Cnopen GBJIrapckoTO 3aKOHOAATEICTBO, PHKOBOACTBOTO CIIEABA Ja M3TOTBS (PMHAHCOB OTYET 3a BCsKa (HHAHCOBA
roJIMHa, KOUTO a 1aBa BSPHA M UeCTHA MpeJCTaBa 3a GUHAHCOBOTO CHCTOSHUE Ha J[pyXKecTBOTO, PUHAHCOBOTO MY
TpEICTaBsHE ¥ TAPHIHHUTE MY TIOTOIH.

PBKOBOACTBOTO TIOTBBP)KAABa, Ue € TNPUIAralo MOCJIEJOBATENHO aJeKBAaTHU CUYETOBOAHU TIOJUTUKM IpH
M3TOTBSIHETO Ha roAuINHUA (QuHaHCOB oT4eT KbM 31 mexemBpH 2016 I. ¥ € HampaBWIO PasyMHU M IPeINa3iuBH
TPEeIIeHKU, PEIIOIOKEHUS ¥ MPUOIN3UTETIHA OLICHKH.

PBKOBOACTBOTO CBHILO IOTBBbpXKJaBa, 4€ C€ € IPUAbPKAIO KbM JIEACTBAIINATE CYETOBOJHU CTaHOAapTH, KaTo
(I)I/IHaHCOBI/ISIT OTYET € U3rOTBCH Ha NPHUHIHMIA HA JIEACTBAILOTO MPEONpPUATHE.

PBEKOBOICTBOTO HOCH OTTOBOPHOCT 3a NpPAaBIJIHOTO BOJEHE Ha CUETOBOJHMTE PETHCTPH, 3a LENEChOOPa3HOTO
yIpaBJicHWE HAa aKTHBHUTE WM 3a TPEANPUEMAHeTO Ha HEeOOXOMMMMTE MEPKH 3a M30ArBaHe M PasKpuBaHe Ha
€BCHTYaJIHH 310YNOTPeOH U OPYTH HEPETHOCTH.

4 %

Hour Xu AH
W3IbIHATENIEH TUPEKTOD
PEC TexHombmxu Al
rp. Codus, bearapus

16 sHyapu 2017 1.
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PEC Texnoanmxu AJl
OTYET 3A BCEOBXBATHHA 10XO[
3a roaguHaTa, mpuKoysama Ha 31 gexemspu 2016 1.

Tpuxomu OT npojax0a Ha eTEKTPOECHEPT U
Jpyru npuxonu

Pazxonu 3a Mmatepuanu

Pa3xoau 3a BHHIIHM YCITyTH

Pa3xonu 3a amopTH3aLIn

Pa3xonu 3a Bb3HArpaxacHus
Hpyru pasxonu

OnepaTuBHA neyasida

®duHAHCOBHU Pa3XoaH
®uHaHCOBH IPUXOAH

3ary6a npeay 1aHbIM

Pa3xoq 3a 1aHbK BbPXY AOXOOUTE

3ary0a 3a roquHara

JApyr BceoGxBaTeH A0X0]

lpyz eceobxeamen 00x00 noonexcauy Ha
pexnacuguxayus 8 nevanbama unu 3azybama 6
nocnedeauyu nepuoou

Ipyr BceoGXBaTeH 0X0/ 32 rOAMHATA, HETHO OT
JaHbLUHU

O06110 BceoGXBaTEH JOXO0 32 TOAUHATA, HETHO OT
JaHbUHU

Jlour Xu An @ %21

H3mpIHATEIEH TUPEKTOP

(DUHAHCOBHST OTUET € 0I00PEH 3a U3/1aBaHe ¢ pelenue Ha CbBeTa Ha

Benexxu 2016 2015
XUu. Je. XUn. 8.

5.1 11,885 11,746

52 99 -

6.1 (96) (108)

6.2 (1,953) (1,992)

11 (4,244) (4,246)

6.3 (32) (32)

6.4 (738) (295)

4,921 5,073

(5,219) (6,066)

- 4

(298) (989)

10 ®) 110

(300) (879)

(300) (879)

AAPEKTOPUTE OT

16%myapu 2017
r.TIosiCHUTEIHUTE GeNIex KU OT CTpaHuua 7 o cTpanulia 37 ca HepasjiesiHa 4acT oT (MHAHCOBHS OTUET.



PEC Texuonbaxu AJl
BAJIAHC
KbMm 31 mexemspu 2016 1.

AKTHUBHU
AbAroTpaiiHd aKTHBH
HMoTH, MalIMHU ¥ ChOPBKCHUA

[peannaTeHy TakCH

KpaTkoTpaiinu akTHBH
THProBeky U IpyTH B3EMaHUA

TIpenocraBeHu 3aeMH Ha CBbP3aHHU JIAIA

IIpenmnaTeHu Takcu

IMapu4HE CpeACTBA U KPATKOCPOYHH JETIO3UTH
OBIIO AKTUBH

COBCTBEH KATIUTAJI 1 TACUBH
Co0CTBeH KanuTajl

OCHOBEH Kamural

IIpeoneHbYEH pe3CpPB

Hpyru pe3epsu

Harpynanu 3aryou

0061110 cOGCTBEH KANUTAJ

JIBLJIrOCPOYHH MACHBH
JIMXBOHOCHH 3a€MH H TIPUBJICUCHU CPEACTBA

OTCcpoYeH JaHbUEH MacuB

KparkocpouHHn NacuBH
THpProBCKH U JAPYTH 3abJDKCHUS

JInxBOHOCHU 3a€MU U NIPUBJICYEHU CPEACTBA

3aeMu OT CBbP3aHH JIUIA

OG610 NacuBHU

OBILO COBCTBEH KAIIMTAJ Y1 TACUBU

Jlonr Xu Al ﬁv(} % a

H3nbaHATEIEH TUPEKTOP

(DMHAHCOBUAT OTUET € ONOGPEH 32 M3/aBaHe ¢ pemmenue Ha ChBETa Ha UPEKTOPUTE OT 1

Benexku 2016 2015
XUJ. 16. XUJ. Ji8.

11.1 103,717 108,891

11.2 1,110 -

104,827 108,891

12 224 227

9 100 100

11.2 42 42

13 573 2,596

939 2,965

105,766 111,856

14.1 34,840 34,840

14.2 49 49

14.3 9,620 9,620

(2,691) 2,391)

41,818 42,118

15 42,833 52,002

10 813 811

43,646 52,813

15 2,692 2,549

16 10,036 10,036

9 7,574 4,340

20,302 16,925

63,948 69,738

105,766 111,856

,/é';{"ﬁ;pm}%

N

6 syapu 2017 1.
TosiCHUTETHITE GENexXKH OT CTpaHHI@A 7 10 cTpaHuia 37 ca HepasjeiHa 9acT 0T (UHAHCOBHSA OTYET.




PEC TexuonbaxuAJl

OTYET 3A IPOMEHUTE B COBCTBEHMS KATINTAJI
3a roguHara npukmodsama Ha 31 nexemspu 2016 1.

Bananc kpm 1
sinyapu 2015 r.
3ary0a 3a roguHaTa
Jpyr BceoOXBaTeH
JIOXOJL

0610 BceoOXBaTEH
Ja0X0[

Banaunc kpm 31
aexkemBpu 2015 1.
Bananc kM 01
sinyapu 2016 r.
3ary0a 3a roguHaTa
Hpyr BceoOXBaTEH
JOXO0T,

OG0 BceoOXBaTEH
JO0XO0/

Banauc kbpm 31
aexemBpu 2016 r.

Jour Xu AH

OcHoBeH IIpeouenvuen Apyrn
Kanuran pe3epB pesepen  Harpynanm
(beaexka 14.1)  (Beaexka 14.2) _(Benexxa 14.3) 3aryomn O6mo
Xun. 8. Xus. 8. Xun. 8. Xun. n8. Xui. J8.
34,840 49 9,620 (1,512) 42,997
- - - (879) (879)
- - - (879) 879)
34,840 49 9,620 (2,391 42,118
34,840 49 9,620 (2,391) 42,118
- - - (300) (300)
- - - (300) (300)
34,840 49 9,620 (2,691) 41,818

7

H3bITHUATENEH TUPEKTOD

% 2

DUHAHCOBHUAT OTUET € 0100peH 3a H3/iaBaHe ¢ pemenue Ha CbBeTa Ha TMPEKTOPUTE OT
TMosicHuTeTHATE GENeXKH OT CTPAaHUL@ 7 [0 CTpaHuua 37 ca Hepa3eHa 4acT oT ¢UHaHCOBYA OTYET.

I'nmaBeH CUETOBOAUTEN

16 sHyapu 2016 1.




PEC Texnoabaxu AJL
OTYET 3A IAPUYHUTE [IOTOMU
3a roguHarta npuKmouBaia Ha 31 nexemspu 2016 .

Benexku 2016 2015

XUN. Ji8. XUl. N8.
OnepaTuBHa ACHHOCT
3ary6a npeay qaHbLH (298) (989)
KOpeKllllI/l 3a paBHeHHE HaA nevyaJjoara npea NaHblIH ¢ HETHHUTE
NAPUYHU NOTOLH

Henapuynu:

AMopTH3alyd Ha MaoluHY U 000pyIBaHe 11 4,244 4,246
3ary0a ot 6pak 87 -
Banancosa CTOMHOCT Ha TIPOJaJeHN aKTUBH 997 -
OUHAHCOBH NMPUXOIH 32 IUXBU 8 - 4
OUHAHCOBU Pa3X0AH 3a JUXBU 7 5,183 6,043
Kopekinu B 060pOTEH KanHTaL

Veenuuenue/(HamaneHre) Ha THProBCKU U APYTH B3€MaHHs U (1,000) 7,408
TpeIUIaTeHl TaKCH

Veenuuenne/(Hamanenne) Ha TBPrOBCKH M IPYTH 38 bJDKEHUS 143 (866)
HeTHM NapH4yHM NOTOLM OT OCHOBHA AEHHOCT 9,356 15,838

W HBeCTHIIMOHHA JeHHOCT

[IpunobuBane Ha UIMOTH, MALIMHK U CHOPBKEHUST (153) -
TloydeHu IMXBU 110 JETO3UTH - 4
IpenocraBeHH 3a¢MH Ba CBbP3aHH JIAIIA 9 - (100)
HeTHu napu4Hy 0OTOLM (M3MOJI3BAHH B)/OT HHBECTHIIMOHHA (153) 96)
JeHOCT

PpHaHCOBA ACHHOCT

TInatenn GaHKOBH TAKCH M 3aCTPaXxOBKH 33 pUHAHCHpaHe (256) (338)
IInaTeHu JUXBU 110 MOyYEHU 3aEMU 4,167) 4,794)
IToracenn OaHKOBH 3aeMU 9 (10,037) (10,037)
ITosrydeHy 3a€MH OT CBbP3aHH JIHLA 3,234 1,786
HeTHyn NapryYHH OTOUH H3M0/3BAaHH BbB (PHHAHCOBA AeiiHOCT (11,226) (13,383)
Herno namasienne/(yBeJiHyeHHe) HA NAPH U NAPpUYHH (2,023) 2,359
€KBHBAaJICHTH

Ilapu ¥ NapuYHU €KBHBAJIEHTH KbM 1 siHyapH 2,596 237
Ilapu ¥ napUYHA eKBHBaJIEHTH KbM 31 lexeMBpH 13 573 2,596

H3mrpaHuTeNIeH TUPEKTOP

(DHUHAHCOBHMAT OTYET € ONOOpeH 3a M3jaBaHe C pemeHue Ha ChBeTa Ha TUPEKTOPUTE OT 16 /aryapu 2017 r.
TosicruTenHuTe GENeXKH OT CTpanuna 7 To cTpanmia 37 ca HepasJe/iHa 9acT OT (uHaHCOBUA OTUYET.



PEC Texuonnaxu AJl
MNOACHUTEJIHHA BEJEXKKHA
3a roguHaTta, npunoysama Ha 31 nekemBpu 2016 1.

1. KopnopatuBHa napopmManus

PEC Texnompmku AJl (,,J[lpyXKecTBOT0”) € aKIMOHEPHO APY>KECTBO, YYPEAEHO U BIHCAHO B T'BProBCKU PETUCTHD,

cee cenanuine rp. Codus, obmact Codus-rpan, bbiarapus. @uHadcoBaTa roauHa Ha J[pyKecTBOTO MPUKIIOYBA HA
31 nexeMBpH.

TlNogumHua ¢uHaHcoBUAT 0TYeT Ha "PEC TexHompmxu A7 3a xbM 31 nexemBpH 2016 r., € 0100peH 3a u3gaBaHe
chriacHo pemenne Ha CpBeta Ha [{upekropure ot 16.01.2017 1.

OcHoBHaTa JeiHOCT Ha JIpy)keCTBOTO € IpOeKTUpaHe, M3rpaxaaHe U omepupane Ha 20 MWp ¢doroBonTauuHa
eJIeKTpHUecKa IeHTpana ,.3marapuna” (PBEL] ,,3narapuna”) ¢ mporsosHa obla CTOMHOCT Ha MHBECTHLMATA B
pasmep Ha 126 muH. 8. ®BEL] ,,3naTapuna” ce Hamupa B 61u30CT 10 Ip. 3naTapuiia, obmuHa Benuko THpHOBO.

Enexrpudeckata UeHTpaia e HpojaBa enekrpoeHeprus Ha Hamwonannara Enextpmuecka Kommamma (HEK),
IBPXXABHO MPENNpPUATHE, CHIVIACHO YCIOBUATa Ha IOroBOpa 3a HM3KYyIyBaHE Ha €IEKTPOCHEPrHA CbC CPOK Ha
neticteue 20 roguHu U Kanauuret 20 MWp.

JIoroBopsT 3a (HUHAHCHpaHe € CKIoueH Ha 9 Mapt 2011 r. 3a npeocTaBsiHe Ha CUHAMKUpaH GaHKOB 3aeM Ha o0Lua
CTOMHOCT 59 MIH €BpO 3a W3IPaXIaHETO M eKcIuloatHpaHeto Ha EnexTpuueckara nentpana. OCTaTbKbT OT
CpelcTBara 3a H3rpaxkIaHeTo Ha Enexrpuueckara HEHTpaia ca OCUTyPEHH Ype3 BHOCKHU B KamuTala.

Ha 19 ampun 2011 r. [pyecTBOTO CKIIFOYBa JOrOBOP 3a YCJIYTH 1O MPOEKT, TI0 CHjlaTa Ha KOHTO apyxectso UIO
CrHzeit AJl, e MpenocTass YHPaBIeHCKH YCIYTH 1O OTHOINEHHE Ha paboTaTa, MOMIPBKKATA U YIPABICHUETO Ha
Enekrprueckara UeHTpaia.

ITpoeKTHpaHeTO, M3TPaXKIAHETO, H3NHTAHMATA M BHBEXKIAHETO B ynorpeba Ha EnekTpuueckara HeHTpana e
JOTOBOPEHO CHINIACHO YCJIOBHMATA HAa NOTOBOPa 3a IPOEKTHpaHe, HocTaBka u ctpoutenctso (IIJIC Jlorosop),
cxmoueH ¢ MIO Ceapeli AJl, KoiiTo e moamicad Ha 19 ampun 2011 1.

Ha 27 despyapu 2012 T. e 3aBbpIIEHO W3TPAXKAAHETO M 72 4aCOBHTE TEXHMYeCKuTe M3muraHus Ha OBELL
,.3narapuua”’. Ha cemara mara JKEBP u3nasa pemenue 3a ThbproBCka €KCIUIOATallUs Ha OBEL] ,,3natapuna” 1
BJIM3a B CIJIA JOTOBOPBT 3a M3KyITyBaHe Ha eektpruecka eHeprus ¢ HEK cbe cpok ot 20 roaunu npy rapaHTHpaHa
u3KyIHa eHa ot 485.60 yB 3a MWh.

JlpyxecTBOTO MMa cKitoueH norosop ¢ MIO Crupeit A/l 3a NOAPBKKA U €KCIIOATALUS HA ®BEL] “3narapuna.”

KoM 31 nexkemspu 2016 ., akiuoHepuTe Ha J[pyKeCTBOTO ca:
- CJHH Kopmnsau JITA. - 50%
- Kopes Cayrt- Hiict ITaysp Ko JIta. - 50%

2.1 Ba3a 3a u3rorssiHe

DUHAHCOBUAT OTUET € U3rOTBEH Ha 6aza UCTOpHUYECKA 1I€Ha C U3KIIOYECHNE Ha aIMHMHUCTPATHBHA crpagyd, KOuTo ca
OIICHCHM I10 CrpaBeanBa CTOMHOCT.

OUHAHCOBUAT OTYET € NPEACTABEH B OBITapCKH JieBa M BCHUKM TOKA3aTeNH Ca 3aKpbINCHM 10 HaH-Oiuskute
XWIAAa 6bIrapcKy JieBa (XU JIB.), OCBEH aKO € YIIOMEHATO JPYTo.

HN3gaBieHue 3a CbOTBETCTBHE

Dunancosust otaer Ha PEC TexHombmku AJl € M3roTBEH B CHOTBETCTBME C MeXIyHAapOJIHMTE CTaHAAPTH 32
(UHAHCOBO OTUHMTAHE, TaKa KAKTO Ca MPHMETH 3a Npuiiarate B Esponeiickus cpio3 (,MCOO, npuetH 3a pUIaraHe B

EC”).



PEC Texnombaxu AJl
HNOSICHUTEJIHU BEJIEXKHA
3a ronyHaTa, MpuUKouBama Ha 31 nexkemspu 2016 ..

2.2 O000meHne HA CHINECTBEHUTE CYCTOBOIHH MOJUTHKH
a) [IpeBpbiane B yyxaecTpaHHA BaayTa

DuHAHCOBHAT OTYET € PEACTaBeH B OBIArapCcKy JIeBa, KOATO € QyHKIMOHATIHATA BalyTa M BalyTaTa Ha MPEICTaBIHE
Ha JIpyxectBoTo. CHIENKUTE B YyXJeCTpaHHA BalyTa ITbPBOHAYAIHO CE OTPa3sBaT BbB (yHKIMOHAHATA BaTyTa 110
0OMEHHMA Kypc Ha JaTaTa Ha chelkara. MOHeTapHHTE akTHBH M ACUBH, JCHOMUHUPAHHU B TyXKASCTPAHHH BALyTH
ce Mpeu3YMCIABaT BbB (yHKIMOHAJHATA BayTa B Kpas Ha BCEKM Mecell IO 3aKIIOYHMTENHHS OOMEHEH Kypc Ha
bonrapcka Hapomna banka 3a mocnenHus pabOTeH OEH OT CHOTBETHHA Mecell. BCHUKM KypCOBH paslivKH Ce
npU3HaBaT B Mevaibara v 3arybara. HeMoHeTapHuTe aKTUBH U [IAaCUBH, KOMTO CE OLIEHABAT [10 HCTOPUYECKA LIEHa Ha

npunoGuBaHe B 9yKACCTPaHHA BallyTa, c€ IPEBPBIIAT BEB (HYHKIMOHATHATA BaTyTa TI0 OOMCHHHUA KypeC KbM faTata
Ha IbpPBOHAYAIHATA Celka (MpHIobuBaHe).

0) Ilpu3sHaBaHe HA IPHUXOAH

HpI/IXO,I[I/ITe Ce Mpu3HaBaT A0 CTEIECHTa, B KOATO € BEPOSATHO MKOHOMHUYECKHU IIOJI3U Ha 6’bl[aT NOTYYEeHU OT
JIpyXecTBOTO M CyMara Ha MPUXOAa MOXe Ja Oble HalekIHO OLEHEHa, He3aBHCHMO OT TOBA KOra € IONy4eHO
nnamaneTo. I[IPUXOAMTE C€ OLEHSBAaT IO CIpaBEMIMBaTa CTOMHOCT HA TOMYYeHOTO MM IBIDKAMOTO
BBh3HArpakJeHWe Ha 6asa HAa JOrOBOPEHHTE YCJIOBHS Ha IUTAlIaHe, KaTo Ce M3KIOYAT OTCTHIIKM, pabaTw U Apyry
JAHBIM BBPXY NponaxOure Wik Mmuta. J(py)KECTBOTO aHAIM3Upa HOTOBOPEHOCTHTE CH 3a MHPOAaXOM cropen
crenu(MIHE KPUTEPHH, 3a [a OTPEIeNd Jaly AelicTBAa KaTO NMpHHIMIAN WM KaTo areHT. To e mocTWrHamo 1o
3aKITIOUCHHE, Y€ [elcTBa KaTo IPHHIMNAN BB BCHUKH Takusa HoroBopeHocTH. IIpemu na Obae MPU3HAT NPHXOL,
cleIHUTe crenMbUIHY KPUTEPHH 32 TIPU3HaBaHe TPAOBa ChINO Ja ObAaT yA0BICTBOPEHHU:

IIpodascba Ha enekmpuyecmeo
TIpuxoauTe OT Mponaxba Ha eIeKTPHIECTBO Ce NPH3HABAT IPe3 TepHoNa, B KOMTO e u3BbpIIeHa Npojaxsara, Ha
MeceuHa 6a3a, cie/l U3MEPBAHETO Ha eJIEKTPIYecKaTa eHepris, J0CTaBeHa Ha KINEHTa.

B) lanbuu

Texyw Oanvk 6vpxy 0oxooume

TeKyluTe JaHbYHU aKTHBY M [IACHBH 33 TEKyIIHs U IPEIXOHH NIEPUO/H Ce MPU3HABAT 110 CyMaTa, KOSITO Ce 0YaKBa
na 6blle Bb3CTAaHOBEHA OT WIIM IUIaTeHa Ha JaHbYHHUTE BIAcTH. [Ipy M3unCIeHne Ha TEKYIIUTe JaHblM Cce Tpuiarat
JMaHBYHATE CTABKY U JAHBYHKTE 3aKOHHM, KOMTO Ca B CHJIA I Ca B 3HAYUTE/IHA CTENCH NPHCTH KbM OTYCTHATa 1aTa.
PBKOBOJCTBOTO aHANM3MpA OTHEIHHTE NMO3WIMH B JaHbYHATa JNCKIapauys, 32 KOWTO MNPHIOKHMHTE NaHbYHH
pasnope6u ca MpeaMeT Ha ThIKyBaHE ¥ MPU3HABA IPOBU3MH, KOTaTO TOBA € YMECTHO.

TeKyIuTe JaHbIM Ce PU3HABAT TUPEKTHO B COOCTBEHHA KamuTal (a He B Mevanbara U 3ary6arTa), KOraro IaHbKbT
Ce OTHACH IO CTATUH, KOMTO ca OuiIM NPU3HATH JUPEKTHO B COOCTBEHMA KallUTal.

Omcpouen 0anvk 8bpxy 00xo0ume
OTCpOUeHHTe JaHbLM Ce MPH3HABAT MO GanaHCOBUA METOX 32 BCHYKHM BPEMEHHH Pa3/MKH KbM OTYETHATA JaTa,
KOWTO Bb3HUKBAT MEXTy TaHbYHATA OCHOBA HA aKTHBUTE M IIACHBMTE M TEXHUTE GalaHCOBU CTOXHOCTH.

OTcpoqun JaHb4YHM NTACHBH CC MPHU3HABAT 32 BCUYKH o0yraraeMu BPEMEHHU Pa3JIuKH, OCBCH JI0 CTEIEHTAa, 10 KOATO
OTCPOUEHHUAT JaHbYeH IACHB BH3HMKBA OT THPBOHAYAlHO NpU3HABAHE HA AaKTMB WM NaCHB OT NajCHa CACIKa,
KOSITO He & Gu3HeC KOMOWMHAIKS ¥ He BJse HUTO BHPXY CUETOBOJHATA Medanta, HUTO BbPXY AaHbYHATa Iedyanta
Wi 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA clejIKara.

AKTHBH TI0 OTCPOYEHH NaHbLM CE NPU3HABAT 32 BCUMKU HAMAJSICMH BPEMEHHH Pa3UKH, NPCHECCHH HEU3TION3BAHM
JAHBYHHM KPEJHTH ¥ HEM3ION3BAHM JaHBYHM 3aryOH, IO CTENEHTa, 10 KOATO € BEPOATHO Ja ¢ HAIMue obnaraema
neyan6a, cpelry KosTo jAa GbAaT M3NON3BAaHM HaMAIIeMUTC BPEMEHHH DPA3/MKH, MPCHECCHHTC HEM3MONSBaH
JAHbYHH KPEIUTH ¥ HEW3IION3BAaHWTE NAHBYHM 3ary0H, OCBEH aKO OTCPOYECHMAT NAHBYCH aKTHB BbL3HMKBA OT
THPBOHAYAIHO NPH3HABAaHE HA aKTMB WIH NACHB OT JaleHa CHENKa, KOATO He € Ou3Hec KOMOMHAUWs U HE BIIHsAC
HUTO BHPXY CYETOBOJHATA Mevaila, HUTO BhPXY JaHbYHATA Tedanta ui 3ary6a KbM MOMEHTa Ha M3BbpUIBAHE Ha
cHeKara.



PEC Texnonbaku AJl
NOACHUTEJIHU BEJEXKHA
3a roguHaTa, npukirouBama Ha 31 mexemspu 2016 ..

2.2 Ob6006menne Ha CHIECTBEHUTE CYETOBOIHH MOJUTHKH (IIPOXBLKEHHE)
B) JlaHbIU (IPOABJIKEHHE)

Omcpouen 0anvk 8bpxy 00xo0ume (npoovidiceHue)

JpyecTBOTO M3BbpILBA Nperiea Ha OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE NaHbYHM AKTHBH KbM BCAKA OTYETHA
Jara ¥ 1 HamalsiBa [0 CTEMeHTa, A0 KOSATO Bede He € BepOATHO Ja Oble pealusupaHa IOCTaTbYHa objaraema
meyanba, KOSATO Na TO3BOJISBA HENMAT WM YacT OT OTCPOYEHUs] IaHbYeH aKkTUB 1a Oble BbH3CTAHOBEH.
HenpusHaTHTe OTCPOYEHM OAHBbYHH AKTUBH CE IPEPA3MIEKIAT KbM BCAKAa OTYCTHA 1aTa M CE NIPHU3HABAT M0

CTCIICHTA, M0 KOATO € CTaHaJI0 BCPOATHO Oa Onae pcann3npana Opnema obnaraema neqan6a, KOATO Oa IO3BOJIH
OTCPOUYCHUAT NAHBYECH aKTUB J1a 0bJle BH3CTaHOBEH.

OTCpO‘IeHI/ITe JAaHBbUYHU aKTUBU U MACUBU C€ OLECHABAT MO JAaHBYHUTC CTABKH, KOUTO CE OYAaKBa Ja ObIaT B ciia 3a
nepuona, B KOWTO aKTUBBT C€ peaju3rpa WU NMacHBBT CE€ YpPEAH, Bb3 OCHOBA Ha NaHbYHWUTC CTaBKU (I/I JaHbYHHA
3aKOHH), JIelicTBaIM WJIM BJIC3JIA B CWJIA B 3HAYUTEJIHA CTENEH, KbM OTYCTHATA Jara.

OTCpOtIeHI/ITe JaHbOU CE€ OTHACAT HUPCKTHO B COOCTBEHHS KammTajl WiId B Apyrusa BceoOXBaTeH J0X0I, a HE B
nedarbaTta u 3ary6aTa, KOraTo JaHbKbT C€ OTHACd 10 CTAaTHUH, KOUTO Ca 6uu NpU3HATH OUPEKTHO B coOCTBEHUS
KamaTall WA B JpYTrus BCceoOXBaTeH AOXOJ.

JIpyXeCTBOTO KOMIEHCHpA OTCPOUECHH NaHbYHHM aKTHBM M NACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO TPaBo Ja
TpHCTaNa TeKyIH TaHbYHA aKTHBH CPEILy TEKYIIH JaHbYHH MACUBH ¥ OTCPOYEHNTE JAHbYHH @KTHBH U NACHBH CE
OTHACAT JI0 JAHBIM BEPXY NOXOMA, HAJOKEHU OT €IMH U ChII JAHBYEH OPTaH 32 €[JHO M ChIIO JaHbYHO33IbIDKEHO
TpenpusTHe.

Janvk evpxy dobosenama cmotinocm (IJIC)
IIpuxonuTe, pasxoauTe U aKTUBHTE ce NpH3HaBaT HeTHO oT JIJIC, ¢ M3KIoUeH e Ha CIyqanTe, Koraro:

e JIJIC, BH3HMKBAII PH TIOKYIKA Ha aKTHBY IITH YCIYT! HE € Bb3CTAHOBUM OT JaHBYHUTE BIIACTH, B KOUTO
cnyuaii JJJIC ce Tpu3HaBa KaTo 4YacT OT lieHaTa Ha NpuuoOWBaHe Ha aKTMBAa WIM KaTo 9acT OT
CHOTBETHATA Pa3X0HA MO3HIHsA, KAKTO TOBA € YMECTHO; U

e B3eMaHUATA ¥ 3aTbIDKCHHUATA, KOMTO ce oTuuTat ¢ BkmoueH JIJIC.

Hernata cyma Ha JIJIC, Bb3CTAaHOBAMA OT HIM IBJDKMMA Ha NaHbYHWTE BJIACTH, CC BKIIOYBA B CTOHHOCTTA Ha
B3eMAHMATA WK 3aIb/DKEHHATA B OTUETa 32 PUHAHCOBOTO CHCTOSTHUE.

F) DOUHAHCOBM UHCTPYMEHTH — MbPBOHAYAJIHO IPH3HABAHE 1 nocJjeaBailo oucHsABaHe
o DUHAHCOBU AKTHBH
H’prOHa‘IaJ'lHO Nnpu3HaBaHe

dunancosure axktuBu B oOxBata Ha MCC 39 Q@unancosu unHcmpymeHmu: NpUHaéaHe u OyeHAeawe Ce
KracubUIMpaT Kato (PMHAHCOBH aKTHBH, OTYMTAHH M0 CIPABeININBA CTOMHOCT B rievasnbara ywim 3ary6aTa, WM KaTo
3aeMH ¥ B3eMAaHWs, WM KaTO MHBECTMIMH JbPXKaH! 0 MaJeX WM KaTo (MHAHCOBH aKTHBH Ha Pa3MONIOKEHHE 3a
npofax06a, Wik KaTo IePHBATHBH, ONPEIENCHA KaT0 XeDKUPAIH HHCTPYMEHTH TpH e(eKTUBHO XEeIKHMPAHE, KaKTO
TOBa € T0-yMeCTHO. JIpykecTBOTO OIpesens KlacHpukayaTa Ha CBOMTe (GMHAHCOBU AKTHBH NPH TbPBOHATATHOTO
UM TIPU3HABAHE.

®DUHAHCOBUTE aKTWUBU C€ MNPH3HABAT ITbPBOHAYAIHO IIO chnpasenjimBata MM CTOMHOCT IUIOC, B CJIy‘-Iaﬁ Ha
WHBECTHI[MH, KOUTO HE C€ OTUYHUTAT I10 CIpaBEIINBa CTOMHOCT B Mevanbara win 3ary6aTa, pa3xoaguTe 1o CcAgJiKara,
KOHUTO CE€ OTHACAT NPSAKO KbM HpI/IIIOGI/IBaHCTO Ha (I)I/IHaHCOBI/I}I aKTHB.

TOKyIIKHTe MM TIpORaXOHuTe HAa (MHAHCOBHM AKTHBH, YHHUTO YCIIOBWA M3HCKBAT MPEXBBHPIIAHETO HA aKTHBA mpe3
MepHOZ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA pasnopenfa WK IeHcTBalla MPaKTHKa Ha CHOTBETHHUSA
nasap (peOBHHU HOKYIKH), Ce MPU3HABAT HA JIaTaTa Ha THPIyBaHe (cnmenkara), T.e. Ha JaTaTa Ha KOATO J[py»KeCTBOTO
e € aHTXUPAJIo 12 KyIy WIH POAaJe aKTHBA.

DVHAHCOBMTE AKTHBH Ha J[pyKECTBOTO BKJIIOYBAT NAPUYHHU CPEICTBA M NAPHIHU €KBUBAJICHTH, THProBCKM 1 YTt
B3eMaHys, TIPEJIOCTABSHY 3aeMU M IPYTH (MHAHCOBH aKTHBH.
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2.2 O600menne Ha ChbIIECTBEHUTE CYETOBOIHH MOJHTHKH (IPOIbJKEHHE)

r) ®MHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO NIPH3HABaHe H NMOCJeJBAIIO0 OllcHABaHe (NPOAbJ/IKEHHUE)
e (DUHAHCOBM AKTHBH (MPOAbJIKEHHE)

ITocneaBamio oueHsiBaHe
IMocenBammoToO OleHsBaHe Ha (UHAHCOBUTE aKTHBY 3aBUCH OT TSXHATA KIacH(HUKALUs, KaKTO ClelBa:

3aemu u 63emanus

3aeMHTe M B3EMaHUATa Ca HEICPUBATUBHU (QMHAHCOBM aKTHBU C (UKCHpAHM WIN ONPEACIAEMH IUIallaHusA, KOUTO
He ce KOTHpAT Ha aKkTWBeH ma3ap. Ciel MbpBOHAYAIHOTO UM MPU3HABAHE, 33a€MUTE M B3EMaHUATA CE OLEHSABAT 110
aMOpPTU3HMpaHa CTOWHOCT, ¢ M3MOJN3BAHETO HAa MeToja Ha edeKkTHBHMA ymxBeH mpoueHt (EJIII), namanena c
MpOBU3MATA 32 O0e3LeHKa. AMOPTH3MpaHAaTa CTOMHOCT CE M3YMCIABA KATO CE B3€MaT MO BHMMAHHE BCAKAKBH
IUCKOHTHM WIH NpPEMHUH TpH NPHIOOMBAHETO M TAKCH, WM Da3sxoiW, KOMTO ca Hepasmenna dacT ot EJIIL
Amoptuzammsta no EJIIT ce BKTOYBa BBB (PMHAHCOBUTE NMPHMXOIM B OTYETA 32 BCEOOXBATHHMA H0X0H. 3arybwre,
BB3HHUKBALIU OT 00€31E€HKa, Ce IPU3HABAT B OTYETa 32 BCEOOXBATHHSA JOXOJ KaTO APYT'H Pa3XOiu.

OTnucBaHe Ha (l)ﬂHaHCOBﬂ AKTHBH

DyHAHCOB aKTHB (WJIH, KOTAaToO € MPWIOKKMMO, 9acT OT (MHAHCOB aKTUB WM 9acT OT Tpyna OT CXOIHH (UHAHCOBH
aKTHBH) Ce OTIMCBA, KOTaTo:

JIOTOBOPHHUTE IIpaBa BbPXY NapHYHKUTE HOTOLM OT (pHHAHCOBHS aKTHB Ca M3TEKIIH,

JIOTOBOPHMTE IIpaBa 3a MOJyYaBaHE HA NApMYHHM MOTOLM OT (PMHAHCOBHs AKTHB Ca MPEXBBPJICHH WIN
JIpy’eCTBOTO € TPHENIO 3a[bJDKEHHETO JIa TUIATH HAITbJIHO TIOTyYeHUTe NapUYHK MOTOLH 0e3 ChIIecTBeHa
3a6aBa KbM TpeTa CTPaHa Ype3 CIopasyMEeHHe 3a NPEXBhPIIAHE;IPH KOeTO (a)/lpykecTBOTO € MPEeXBhPINIO
B 3HAYHMTEJHA CTENeH BCHUKH PHCKOBE M TOJN3H OT COOCTBEHOCTTa BBPXY (uHaHCOBMA akTHB; wiu (0)
JIpy’X€eCTBOTO HUTO € MPEXBHPIIMJIO0, HUTO € 3ala3iiio B 3HAYHMTEIHA CTeNeH BCHYKM PUCKOBE M MON3M OT
cOOCTBEHOCTTA BBPXY (D)MHAHCOBHA aKTHB, HO HE € 3al1a3|JI0 KOHTPOJIa BBPXY HEro.

O6e3nenka Ha PUHAHCOBH AKTHBH

KbM Besika oT4eTHA maTa JIpyKecTBOTO NMpaBH IpelieHKa Jajld ChUIECTBYBAT OOEKTHBHH N0Ka3aTeNCTBa, Ue NalcH
(pMHAHCOB aKTHB WM Ipyma OT GUHAHCOBM aKTMBHM MOXe Ja ca o0esleHeHH. PHHAHCOBUAT aKTUB WM Ipymnara oT
(WHAHCOBM aKTWBH Ce CYMTAT 3a OOE3IECHEHH, KOTAaTO ChILECTBYBAT OOCKTHBHH J0Ka3aTeNCTBa 32 obe3ueHka B
pesyNTaT Ha €JHO WIH I0BeYe CHOUTHS, KOHUTO Ca BB3HMKHAIM ClIe]l MbPBOHAYAIHOTO MPHU3HABAHE HA AKTHBA
("cpbuTHe 3a TIOHeceHa 3ary6a') U ToBa ChOHMTHE 32 MIOHECEHa 3aryba OKas3Ba BIMAHME BbDXY OYaKBAaHUTE Obaenu
IApUYHM TOTOIM OT (MHAHCOBMA aKTHB HIIM TpynaTa OT (GHUHAHCOBH aKTHBH, KOWTO MOraT ja 0BbaaT HaJEXKITHO
oueHenu. JIokazaTencTsara 3a 00e3IeHKa MOTaT Ja BKIIOYBAT HHINKALWH, Y€ JIIBKHULM MM TPyMa OT JTbXHULH
M3MUTBAT CEepUO3HA (UHAHCOBU 3aTPYIHEHHUSA WM Ca B HEM3ITBIHCHNC WM NPOCPOYME NPH M3ILIAIIAHCTO HA JIMXBH
WM TJIABHWIM, WA BEPOSTHOCT 1@ OOSBAT HEILIAaTeXOCTIOCOGHOCT/CBBPX3aIbKHAIOCT WM A3 NpeAnpHeMaT
¢uHAHCOBA peopraHM3allis, WIM KOraTo HaOM0JaBaH JaHHM MHIMKADAT W3MEPHMO HaMaleHUe B O4aKBAHMTE
ObICUI NapM4HA TOTOLM, KATO HalpuMep NMPOMEHW B MPOCPOUMATA WM MKOHOMHYECKH YCIOBHA, KOMTO ca
CBbP3aHM C HEW3ITbIHEHHUA OT CTPaHa Ha ATbKHHIIATE.

DunaHco8U aKMUBU, OMYUMAHYU NO AMOPMUSUPAHA cmouHocm

3a (MHAHCOBH aKTHBH, OTYHTAHH TI0 aMOPTH3MPAHa CTOMHOCT, JIpYXeCTBOTO MbPBO NPELCHSBA Najli CHIIECTBYBAT
OGEKTHBHHM JOKA3aTe/ICTBA 32 00€31eHKa MHAMBAIYATHO 33 (QMHAHCOBH aKTHUBH, KOUTO €4 CHIIECTBCHU MOOTACIHO
WUIA KONEKTWBHO 3a (MHAHCOBM aKTWBH, KOWTO HE Ca CBHIIECTBEHH IOOTAENHO. AKO Ce OMpelen, He He
ChIIECTBYBAT OOEKTHBHM JOKA3aTeNCTBa 32 00e3leHka Ha WHIMBH/yalHO OLCHABAH (MHAHCOB aKTHB, HE3aBUCHMO
JXaJTH TO# € CHLIECTBEH WIH He, aKTUBBT Ce BKIIIOUBA B TPYTa OT (pMHAHCOBM aKTHBH ChC CXOXHH XapaKTEPUCTHKM HA
KPeIMTEH PUCK ¥ Ta3y rpyma oT GUHAHCOBH aKTHBHU Ce OLEHSBA 33 o0e3lieHKa Ha KOJieKTHBHA 6a3a. AKTHBH, KOUTO
ca OLICHEHH 32 06e3LeHKa MHIMBUIYAHO 1 32 KOMTO 3ary0aTa OT 06e3leHKa € 1 POAbJDKaBa 1a Oblie MpU3HABaHa,
He ce BKJTIOUBAT B KOJIEKTHBHATA OLIEHKA 32 00€3LeHKA.
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PEC Texnoabmxu AJl
NMOSACHUTEJIHU BEJIEXKHA
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2.2 O000menue Ha CHIMECTBEHUTE CYETOBOHH NOJIHTHKH (HPOILIKeHHE)

r) ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYATHO NPH3HABaHe H MOCJIABAILO OleHsIBaHe (IPOIbJKEHHE)
e @®HHAHCOBH aKTHBH (IPOAbJKEHHE)

O0e3ueHKa Ha pUHAHCOBHTE aKTUBH (MPOABJIKEHHE)

Dunancosu akmuey, OMYUMAHY NO AMOPMUIUPAHA CMOUHOCH (MPOdbaNCEHUE)

AKo ChINECTBYyBaT OOCKTHBHM JOKa3aTe/ICTBa, Y€ € Bb3HMKHANA 3aryba or o0e3LeHKa, cymara Ha 3arybarta ce
OLICHSBA KAaTO pa3jMKaTa MexJy OajlaHcoBaTa CTOMHOCT Ha aKTHBA WM CerallHaTa CTOMHOCT Ha OYaKBaHUTE ObIEIU
HapyvdHHE MOTOIM (KaToO Ce M3KI0YBaT OBbJACIM OYaKBAHU 3ary0H IO 3a€MH, KOMTO BCE OIIE HE Ca IIOHECEHH).
CeramnaTa CTOHHOCT Ha OYaKBaHWTEe ObJEIIM NApHMYHH IOTOIM Ce NWCKOHTHPA IO MbPBOHAYAIHHS e(eKTHBEH
JIMXBEH NPOLEHT Ha (HMHAHCOBUTE aKTHBM. AKO 3a€M MMa IUIaBalll JUXBEH MPOLEHT, MPOIEHTHT Ha TUCKOHTHPAHE
3a OLICHKa Ha 3ary6ara oT 00e3IeHKa MPeCTaBIsBa TEKYIIIAT e)eKTHBEH JIMXBEH MPOLICHT.

BanancoBara CTOMHOCT Ha aKkTHBa Ce HaMalsiBa Upe3 M3MOJN3BaHE Ha KOPEKTHBHA CMeTKa M CyMmara Ha 3aryfara ce
IpU3HAaBa B OTYeTa 3a BCEOOXBATHHA HOXOA. IIpHXomuTe OT JNHXBHM NpOIBIDKABaT 1A Ce HAYKMCIABAT BBHPXY
HamaJieHaTa GalaHcOBa CTOMHOCT KaToO Ce W3IMOJN3Ba JIMXBEHHUAT MPOLEHT, KOWTO € M3MO0J3BaH 3a TUCKOHTHpAHe Ha
ObIelyTe MapiiHA MOTOLM 3a IENTUTE Ha OLIEHKA Ha 3ary6ara oT obe3ueHka. [IpuxoquTe OT JIMXBH Ce OTpa3sBaTr
KaTo 4acT OT ()MHAHCOBUTE TIPUXOAM B OTYETA 33 BCEOOXBATHHS HOXOI. 3aeMHTe, HAPEX ChC CBBP3aHUTE C TAX
TIPOBH3MH, C€ OTIMCBAT, KOraT0 He CHIIECTBYBAa PEATMCTUYHA BBH3MOXHOCT Te Ja ObJaT ChOpaHu B Oblele u
BCHYKH O0E3MeUeHUs ca peaiu3ipaHy WK ca GWIN MpeXBhpIICHH Ha J[py)ecTBOTO. AKO B MOCIEABALIA TOAUHA,
cymara Ha ouakBaHara 3aryba OT OOe3lleHKa ce yBENMYM WM Hamajee, IMOpamd ChOWTHE, BH3HUKBALIO CIEX
NpHM3HABaHETO Ha OOe3IeHKaTa, MMO-paHO NMpH3HaTaTa 3aryba oT oOe3leHKa ce yBeNMYaBa WIM HaMaliBa 4pe3
KOpEKUMs B KOpDEKTHBHaTa cMeTkKa. AKO ObJelo OTHHcBaHe ObJe BB3CTAHOBCHO Ha MO-KbCEH €Tall,
BH3CTaHOBSABAHETO Ce MPH3HaBa B Meyanbara u 3arybara.

o @duHAHCOBHM NaCHBH

ﬂ'prOHa'-laJlHO NpU3HABAHE U OLEHSAIBAHE

dunaHcoBUTE TacuBH, B obxsara Ha MCC 39, ce knacupuumpar kato (UHAHCOBM NACHBH, OTYMTAHH IO
cipaBe1jIMBa CTOMHOCT B TieyanbaTa WK 3ary0arta, MM KaTo 3a€MU M IIPUBJICYEHHU CPENCTBA, WIM KaTO JE€PHBATHBH,
KOHUTO Ca eq)eKTI/IBHI/I XEIUKHUpalyy HHCTPYMCHTH, KakT0 TOBa € IO-yYMECTHO. I[py)KCCTBOTO Oonpeaesa
KiacH(UKaluATa Ha CBouTe GMHAHCOBU ITACHBH IPU IBPBOHAYATHOTO MM NPH3HABAHE.

DUHAHCOBUTE NIaCHBU CE TIpu3HaBaT IbPBOHAYAIHO IIO CIIpaBEIMBATaA MM CTOﬁHOCT, ILTIOC, B CJIy'-l&ﬁ Ha 3aCMHU U
NPHUBJICYCHHA CPENICTBA, Pa3sXOAUTE IIO CHEJIKaTa, KOMTO C€ OTHACAT IIPIKO KbM l'IpI/IJ106I/]BaHeTO Ha (1)I/IHaHCOBI/I}I
acHuB.

dHUHAHCOBUTE MACHBH HA D;py)KCCTBOTO BKIHOYBAT ThPrOBCKU U APYTH 3a0bJDKCHUA H JINXBOHOCHH 3aCMH.

TTocneaBaiio oleHsIBaHe
IMocneaBaIoTo ONeHABaHe Ha (UHAHCOBHTE MTACUBH 3aBHCH OT TAXHATA KIacH(HKalus, KAKTO ClieIBa:

3aemu u npusneuenu cpeocmea

Crnel MbPBOHAYATHOTO MM TPH3HABAaHE, 3a€MUTE W NPUBIIEYCHHTE CPEICTBA CE OLEHABAT MO aMOpTU3MpaHa
croifHocT mpu m3mon3Bane Ha Mmerona Ha EJIIL. IledanGure u 3arybure OT 3aeMH M NPHUBICUCHH CPENCTBA CE
TMpH3HABAT B OTYETa 32 BCEOOXBATHHA 10XOJI, KOTaTo MaCHBBT Ce OTINCBA, KAKTO 1 Ype3 NpoLeca Ha aMOpTH3aLus.

AMopTH3MpaHaTa CTOMHOCT Ce M3YMCIIABA KaTO Ce B3eMaT MOJ BHUMAHME BCAKAKBM IMCKOHTH WA NPEMUN NPH
npuaoOMBaHETO M TAKCH, WM Pa3XOIH, KOMTO Ca HepasleslHa 9acT OT EJIIT. Amoptusanusara no EJIIT ce skmousa
BbB (DMHAHCOBHTE Pa3XOIH B OT4ETa 33 BCEOOXBATHHS NOXOJ WIM B CTOHHOCTTA HA NBITOTpAHHUTE MAaTepPHATHU
aKTHBH, aKo pa3xoxsT € B cboTBeTcTBHE ¢ MCC 23 Pasxodu no 3aemu.
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PEC TexHoabaxu AL
MOSICHUTEJIHU BEJEXKHN
3a roguHaTa, npukmoyBama Ha 31 nexemspu 2016 1.

2.2 O000meHHe HA CHIECTBEHHTE CIETOBOAHH MOJUTHKH (IIPOAbJIKEHHE)

r) ®MHAHCOBY MHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H NOCJIABAILO OLeHsIBaHe (MPoabJKeHHe)

e (DUHAHCOBM NAacHBHU (MPOIBJKEHHE)

OTrnucBaHe

®HHAaHCOB MAacHUB C€ OTIHCBA, KOraTto TOM € IOraceH, T.€. KOrato 3aIbJDKEHHETO ONpeacJICHO B 0roBopa ¢
OTNaJaHalo0, aHyJIUPaHO WU CPOKBT MY € U3TEKBII.

Koraro cpimecTByBalll (PHHAHCOB MacHB ObJ€ 3aMEHEH C IPYT OT CHLIMS KPEOWTOp IPH 3HAYMTENHO pPasInYHU
YCJIOBMS WM YCJOBHATA Ha CHIIECTBYBAIlUSA INAchB OBJAT CHIUECTBEHO MONMGUUMPAHH, Ta3W 3aMsiHa WIH
Moau(HKaluMs Ce TPETHpa KaTo OTIHCBAHE HA ITbPBOHAYAIHHKA MMACUB W INPU3HABaHE HAa HOB IIACHB, & Pa3iHKaTa B
CHOTBETHHTE GalaHCOBM CTOMHOCTH ce IPH3HaBa B Neyanbara U 3arybara.

1) Komnencupasne Ha GHHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE aKTHBH U (PMHAHCOBHMTE NACHBH Ce KOMIICHCHPAT U HETHaTa CyMa ce TpeACTaBs B GanaHca, KOrato u
CaMo KOTaTo € HANWIE IOPUIMYECKH YNPaKHAEMO NPABO 33 KOMIEHCHPAaHEe HAa MPU3HATUTE CyMH W [IpyKeCTBOTO

¥Ma HaMCPCHME 3a ypEeXKIaHE Ha HETHaA 6a3a, WK 3a €IHOBPEMEHHO pEajiM3MpaHe Ha aKTHBUTC M YPCXKIAHC Ha
TIacuBUTE.

¢€) OneHsiBaHe HA CNPaBeAJIHBA CTOHHOCT

)Ipy)l(eCTBOTO OIICHABA He(bI/IHaHCOBI/I aKTUBH, KaTo aJMMHHMCTPATHBHA Crpama MO CIpaBelInBa CTOMHOCT KBM
OTYEeTHATa Jaarta.

CripaBeIMBHUTE CTOMHOCTH Ha (QHMHAHCOBHTE HHCTPYMEHTH, OLEHEHH 110 aMOPTH3MpPaHa CTOMHOCT, ca OIIOBECTEHHU B
Benexxka 18.

CripaBeuTHBaTa CTOMHOCT € lIeHaTa, KOATO 61 6uia nomydeHa oT Npofak6a Ha aKTHB MM IUIaTEHa 33 MPEXBbPIAHE
Ha MacHB B oOMuaiiHa CIeKa MeXIy Ia3apHu YYaCTHHIM KbM JaTaTa Ha oleHKara. OLEHSBAaHETO IO CIpaBe/IiiBa
CTOMHOCT ce Gashpa Ha MNpPEIIOJIOKEHUETO, Ye CHeNKaTa 32 Mpoiaxba Ha aKkTHB MM NPEXBBHPJIAHE HA MACHB CE
OCBHIIECTBABA:

e  HAa OCHOBHHS I1a3ap 3a ChOTBETHUSA AKTHUB WA [TACHB, WU
e  TIpH OTCHCTBHE Ha OCHOBEH I1a3ap, Ha Hali-M3ro(HNs [a3ap 3a ChOTBETHUS aKTUB WJIH NACHB.
OCHOBHHUST ¥JTH Hal-M3TOHUAT Nasap TpsibBa na Oblie J0CThIEH 3a JpykKecTBOTO.

CnpaBeyBaTa CTOMHHOCT Ha aKTHB WM MACHB Ce OLEHSABA KATO Ce MPABAT NPEANONOKCHNA, KOWTO IasaphHu
y9JacTHHIM G¥Xa HAalpaBWIK IPH OTPENEAHE Ha LEHATa Ha aKTHBA WM NackBa, KaTo Ce MpUeMa, He Te neiicTBaT B
CBOS Hali-H00bp HKOHOMUYECKH MHTEPEC.

I[py)KeCTBOTO M3II0JI3BA OLICHUTEIICKU METOIH, YMECTHH IIPH o0cTodTeNICTBaTa, 32 KOUTO MMa AOCTaThYHO JaHHU 3a
OLICHJABaHE Ha CIpaBeIvMBaTa CTOMHOCT KaTo C€ MakCHMH3Hpa H3MOJI3BAaHETO Ha noaxoasaumu HabroJaBaHu
BXOIAINM JJAHHU M C€ CBEXJa 10 MUHUMYM M3TOJI3BAHETO HA HeHAOI0JaBaHy BXOMIAIIMU TaHHU.

BCHuKM aKTHBY U TIACMBH, KOMTO Ca OLIEHEHH 10 CIIPaBeUIiBa CTOHHOCT WX 32 KOUTO CE M3MCKBA ONOBECTABAHC HA
CIpaBeJIHBa CTOMHOCT BB (PMHAHCOBHS OTUET, Ca IPYIHUPAHH B KATErOPHH Criopen HepapxusTa Ha CIPaBEIMBATA
CTOMHOCT, KAaKTO € OIHCAHO T0-IONy, Bb3 OCHOBA HA Hali-HUCKOTO HABO M3MOJI3BAHM BXOISIIN JaHHH, KOWTO MMat
3HAUMTEHO BIMSHYE TIPU OLEHABAHETO HA CIPABEIIMBaTA CTOMHOCT KaTo LUAIO:

e Huso 1 — M3nonssar ce KOTHpaHu (HEKOPHTMPaHH) LEHM HAa aKTUBHH 1a3apy 32 MACHTUYHU AKTHBH WM
TIacHBU

e Huso2 - Hpmlara'r ce OLICHUTEJICKA METOIH, IPA KOUTO Ha-HUCKOTO HMBO W3IIOJI3BAHU BXOIALIM NaHHHU,
CBHIIECTBEHM 3a OLIEHKATa II0 CTIpaBeInBa CTOMHOCT, ca Ha0JoJaBaHy WIHN IPSAKO, WA KOCBEHO

e Huso 3 — U3Mo3Bar ce OLEHHTEICKH METOAH, IIPH KOUTO Hai-HUCKOTO HABO U3MOJI3BAHM BXOIAIIN IaHHH,
ChIIECTBEHH 3a OLEHKATa II0 CIIpaBeInBa CTOHHOCT, ¢a HeHabIo1aBaHn
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PEC Texnoabaxu AJl
MNOACHUTEJIHU BEJEKKHA
3a rogmHaTa, MpUKMOYBama Ha 31 nexemspu 2016 1.

2.2 O000meHHe HA CHINECTBEHNTE CYETOBOIHH MOJUTHKH (IPOABJLKEHHE)

¢) OneHsiBaHe Ha CIpaBelIiBa CTOMHOCT (MPOAbJKEHHE)

3a aKTHBMTE M NACHUBUTE, KOMTO Ce OLIEHABAT PETyJIIPHO IO CIpaBeUTHBa CTOMHOCT, J[py>KeCTBOTO Mpepasriexia
KaTeropu3sMpaHeTo MM Ha ChOTBETHOTO HHMBO OT iiepapxuiTa Ha CrpaBelIMBaTa CTOMHOCT (Bb3 OCHOBAa Ha Hai-
HHCKOTO HUBO HM3IIOJI3BAHU BXOAAMIN JaHHH, KOUTO UMAT 3HAYUATCIIHO BJIUAHHUEC IPH OLCHABAHETO HA CripaBeyiMBaTa
CTOMHOCT KaTo LA0) KbM Kpas Ha OTYETHHWs NMEePHOJ M ompefelli Jald HMa HeoOXONUMOCT OT H3BBpIIBaHE HA
Tpancdep(n) OT €IHO HUBO B PYTO.

PrkoBozcTBOTO Ha Jlpy’KeCTBOTO Ompefess HOTHTHUKUTE M TIPOIElypUTE, KOUTO Ce TPUJIArar 110 OTHOIIeHHe KaKTO
Ha peryJsApHHTE OLEHKM IO CIpaBeJJMBa CTOMHOCT, Karo Te3W HA aIMWHUCTPATHBHH CTpajd, Taka M Ha
HEepETYIApHUATE OLEHKH 110 CIIPAaBELUTHBA CTOMHOCT.

OGUKHOBEHO 3a OIICHABAHETO HA CIPAaBEIJIMBATA CTOMHOCT HA CBHIIECTBEHHTE AKTHBH CE€ AHTAXKHUPAT BBHIIHM
HE3aBUCHMHM OICHUTENH, KaTo HEOOXONMMOCTTa OT TAX Ce MpelleHsABa BCAKA TOAMHA OT DPBKOBOJCTBOTO Ha
JIpy’kecTBOTO. BBHIIHNTE OLICHUTENH ce 30UpaT Ha 6a3a Ha TEXHUS MPOGECHOHANICH ONKT, KA4eCTBa U PEIy Talus.

Ciiel 00CHKIaHE ChC CHENHANUCTUTE-OIIEHUTEIH, PHKOBOJCTBOTO pellaBa KOM OLICHHTEIICKH MCTOIM W BXOMIIIH
IaHHH € Hali-yMeCTHO fa GbIaT U3NOJI3BaHH NPY BCEKH KOHKPETEH CIydai.

KBM Bcsika OTYETHA JaTa, PbKOBOACTBOTO NPABH aHAIM3 HAa M3MEHEHHATA B CTOWHOCTHTE HA aKTUBUTC M TMACHBHTE,
KOWTO IIOUIEXKAT Ha NMPEeOLeHsBaHe ChIVIACHO CYETOBOJHUTE TIONMTHKH Ha JlpyxecTBOTO. TOBa BKIIOUBA IpErye Ha
KJIIOYOBWTE BXOAAIIM JAHHM, M3IION3BaHW B MOCJEIHATa OLEHKA M CPaBHABAHETO MM C MOIXOAAIIA HCTOpUYECKA
pH(OPMAIWA KaTo CKIFOYEHH JOTOBOPH M IPYTH MOIXOMSIIM AOKYMEHTH. ChIIO Taka, pbKOBOJACTBOTO, CHBMECTHO
CbC CIELHATNCTHTE-OLCHATENH, CPaBHABA NPOMEHUTE B CIPABEUIMBATA CTOMHOCT Ha BCEKH aKTHB MIIM IACHUB C
MOIXONSAIIY BHHIIHY M3TOYHHMIM, 33 Ja IPELICHU Jajii IPOMEHUTE ca pa3yMHU.

3a menuTe HA OMOBECTABAHETO HA CHPABEUIMBATA CTOMHOCT, JIPY)XKECTBOTO ONPENENA Pa3iiiHU KIacoBe aKTUBU M
MIaCHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHCTUKHM M PUCK M OT CHOTBETHOTO HHMBO OT fiepapXuara Ha
CIIpaBeUTMBATA CTOMHOCT, OIMCaHa Mo-rope.

k) OCHOBEH KanHTaJjl

OCHOBHMSAT KanuTall € NMpeICTaBCH M0 HOMUHATTHATa CTOMHOCT Ha U3NAaJACHUTE U IUIATCHU aKIUM. ITocTbnneHusITa OT
W3JaJCHM aKIMK HaJ TAXHAaTa HOMHHAJIHA CTOMHOCT C€ OTYMUTAT KaTo HpeMHﬁHH pe3epBu.

3) IMOTH, MAIIHH H ChOPbKEHHUS

C m3KIOYeHNe Ha afMAHACTPATHBHA Crpaja, COGCTBEHOCT Ha JpyeCTBOTO, IMOTHTE, MAIIMHATE 1 CHOPBKCHUATA
ce OTYMTAT 10 LIeHa Ha MpuaoOKBaHe, HAMAJIeHa C pa3Mepa Ha HaTpyNaHaTa aMOpTU3auus H 3aryGa oT 06e3LIeHKa,
aKo nMa TakuBa. LleHaTa Ha MpuaOOMBaHe BKIIOYBA M PA3XO/W 3@ OAMAHA HA YaCTH OT MAUIMHUTE U ChOPBKEHUATA
¥ Pa3XOMIA TO 33eMH TIO IbITOCPOYHH NOTOBOPH 32 CTPOMTENCTBO, TIPH YCIOBHE, He OTrOBAPAT HA KPUTEPUHTE 33
Tpy3HABaHE HA akTHB. IIpH M3BBPIIBAHE HA PA3XONH 32 OCHOBEH MpEryie/l Ha MailMHa WHIE ChOPBHIKEHHE TE Ce
BIJIIOUBAT B GaaHCOBATA CTOMHOCT Ha CHOTBETHHS aKTHB KaToO PasXojy 3a MOJMSHA, IPU YCJIOBUE Y€ OTroBapAT Ha
KpUTepHHTE 3 IPU3HABAHE HA aKTHB. BCHUKM APYrH PasxXOd 33 PEMOHT M MOJIPBKKA Ce NPU3HABAT B OTHCTA 3a
BCe0OXBATHUS JOXOJ B IIEPHOJIa, B KOWTO Ca H3BBPIICHH.

KanuTanoBuTe pasxXoid 32 aKTWBHM B IPOLEC HA M3IPaXIaHe, KOraTo WHKEHEPHWTC ILIAHOBE €a IOTOBH WK
JIpy’XeCTBOTO € PHIOOWIO PaspeLIUTENHO 33 CTPOSXK OT odUIMATHATE BIACTH, WM BEYe € 3al0YHANI0 CTPOUTEIHH
paGoTH, ce KaluTalu3upaT KaTo pasXxolu 3a npunoGuBane Ha akTHBH. B Te3u pasxoiy ca BKIIOYEHH CBbP3aHHUTE
JNeHHOCTH, TyCKAHETO B eKCILIOATALMs, OTTOBAPSIIATE HA YCIOBUATA PA3XO/W MO KPSAMTH, KAKTO M BCHIKM TPeKH
pasxonu. Pasxozte 3a npuI00KBaHe HA AKTHBH CE KANWTATM3UPAT KAaTO CE OLEHABAT B TaKaBa TPOTOPIUS, KOATO
CHOTBETCTBA HA U3BBpIICHATa PabOTa, OCBEH aKo HE €a MPEICTABUTENHY 32 €Talla Ha 3aBbPIICHOCT.
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PEC Texnoabmxu AJl
MOACHUTEJIHHU BEJIEXKHA
3a roguHaTa, npuKmouBama Ha 31 nexemepu 2016 r..

2.2 O606meHHue HA CHINECTBEHNTE CYETOBOIHH MOJIUTHKH (IPOABJIKeHHE)

3) IMoTH, MAILIMHU U CHOPbKEeHHS (IIPOABbJIKEHHE)

AMopm3ammTe ce M3YHCIABAT Ha 06a3a Ha NHHEHHMA METOX 3a CpOKa Ha IOJIC3HUA XXHUBOT HA aKTHUBHUTE, KOUTO Ca
OMpeIeJICHU KaKTO ClieiBa:

2016 2015
Crpagu 25 roguHu 25 roguHmy;
CpopbxeHusa 25 ropuHu 25 roqunwy;
TpancriopTHu cpencTBa 4 ronuHu 4 rogvHwy;
Oduc obopyasaHe oT 6 10 7 TOOIWHA 0T 6 10 7 rofuHY;

Crnen IIbPBOHAYAIIHO NIPU3HABAaHE, aIMUHUCTPATUBHUTE CTPaiv CE€ OLECHABAT 110 CIIpaBEinBa CTOMHOCT, HaMaJieHa ¢
HaTpynaHu aMOpTHU3ali U 3ary614 0T 00€e3LEeHKa. HpeOHCHKI/ITC C€ M3BBPHIBAT NOCTAaTbYHO PETYISIPHO, TaKa, 9€ a

Cce TapaHTHpa, Ye CIpaBeIiBaTa CTOMHOCT Ha JaJieH MPEOLICHEH akTHB He Ce pa3indaBa ChIIECTBEHO OT HEroBara
OajlaHCcOBa CTOMHOCT.

VBeIMYeHHETO Ha 6anaHcoBaTa CTOMHOCT Ha akTHB B pe3yNTaT Ha NPEOICHKA CE OTIUTA KaTo Pe3epB OT MpeoLeHKa
(TIpeolieHBUEH Pe3epB) B pasiena 3a coGCTBeHHMS KanuTal B GanaHca. YBENMYEHHETO OT MpeEOLeHKa obade, ce
NpH3HaBa B redanbara u 3ary6ara, JOKOJIKOTO Bb3CTAHOBSBA OOPATHO HaMaJleHWe OT NPEOLeHKa Ha ChINKS aKTHB,
KOETO HpeI TOBa € MPH3HATO KaTo pasxoi. HamaleHHeTo OT MpeolieHKaTa, Ce OTHACS AMPEKTHO B COOCTBEHMS
KamwWTall, B HAMaJeHHe Ha IPEOLEHbYHHs pe3eps, IO pa3Mepa Ha KPEJIUTHOTO Cal0 Ha MPEOLEHBYHUS Pe3eps,
OTHACSII CE 33 TO3M aKTHB.

MMOT, MallFHA M CHOPBKEHHME Ce OTIHCBA TpH MpojaxbaTa My, WM KOTaTO He Ce OYaKBAT HUKAKBH OB IeIm
HKOHOMIYECKH H3rOJM OT HETOBOTO W3ION3BaHE, WIM NPH OCBOOOXIaBaHe OT Hero. IledanOure wmim 3aryOwuTe,
BB3HMKBAIM IIPH OTINHCBAaHETO HAa aKkTWBa (NPEACTABIABAIM pasjivKaTa MEXIy HETHHTE INOCTBILICHHA OT
npoxax06ara, ako MMa TaKuBa, U 0anaHcoBaTa CTOAHOCT Ha aKTHUBA) Ce BKIIOYBAT B OTUETA 32 BCEOOXBATHUA JOXOL,
KOTaTO aKTUBBT OBbJe OTIHCAH.

B Kpasi Ha BCiKa quchona roOMHAa C€ H3BBpIIBA Iperjiex Ha OCTaTbYHMTE CTOMHOCTH, MOJIE3HUS XXUBOT H
npwjiaraHuTe METOIM Ha aMOpTH3alusi HAa aKTHMBUTE U aKO OYaKBaHMATA C€ pa3jimyaBaT OT MNPEAXONHUTE
l'IpI/I6J'II/I31/ITeJ'IHI/I OLICHKH, NOCJICTHUTE C€ MPOMEHAT B Obaenu epuoau.

Ilpuema cmoiinocm Ha 3emMama

Jpy>XecTBOTO € OLEHHIIO 3€MMTE Ha JaTara Ha NPEMHWHABAHE KbM MC®O — 1 suyapu 2010 r. 1o crpaseinBa
CTOMHOCT W M3II0JI3Ba CIIPABETMBATA MM CTOMHOCT KbM Ta3H /IaTa KaTo TAXHA [pUeTa CTOHHOCT.

u) Pa3xoau no 3aemMu

Pa3xo/li TIO0 3aeMH, TPSKO CBBP3AHH C NMPUAOGHMBAHETO, U3TPAK/AHETO WA NPOU3BOICTBOTO HA AKTHB, KOHTO MO
HeoBXOIMMOCT OTHEMA 3HAuuTeleH HEpHON OT BpeMe, 3a Ja Ce MOATOTBU 33 INPEJHA3HAYCHHETO CH WM 3a
NpoaaXG6aTa CH, Ce KAMTATH3UPAT KaTo YacT OT HeroBaTa lieHa Ha Npui0GuBane. BeHiKu APYTH PasXou M0 3aeMH
Ce OTYHMTAT KAaTo Pa3XoJl B [IEPHO/A, B KOMTO BB3HUKBAT. Pasxo/uTe 10 3a€MH BKITIOUBAT JIMXBUTE 1 IPYTH PasXO/H,
kouTo JIpy’KeCTBOTO H3BbPIIBA BbB BPb3Ka C [OJy4aBaHETO HA MPUBJIEYEHN CPC/CTBA.

i) OGe3neHKa Ha HeUHAHCOBHTE AKTHBH

KM BCSKa OTYETHA JaTa, JIpYKECTBOTO OLEHABA NallM ChILECTBYBAT MHAMKALMH, Y NalCH aKTHB € obesueHeH. B
ciydaii Ha TaKWBa MHIMKALMA WK KOTaToO CE M3KMCKBA €XETOJCH TeCT 32 obe3leHKa Ha JAaieH aKTuB, JIpyKeCTBOTO
ompeieNa BH3CTAHOBMMATA CTOMHOCT Ha TO3M aKTHB. Bh3cTaHOBMMATa CTOMHOCT Ha aKTHBa € II0-BHCOKara OT
CpaBeiiBaTa CTOMHOCT, HAMAJICHa C PasXOMUTe 3a nponax6a Ha aKTHBAa MMM Ha 0OeKTa, TeHEPUpall MapUiHU
notous (OI'TII) u cToiiHOCTTa My B ynotpeGa. Br3cranoBumMara CTOMHOCT Ce OInpeJielis 3a OTHENIEH aKTHB, OCBEH B
Cllyuaid, 4e TIpH M3ION3BAHETO HA AKTHBA HE Ce IeHepUpaT MapMYHM MOTOLHM, KOUTO 12 Ca B 3HAYUTENIHA CTENEH
HE3aBUCUME OT TIApHUHWMTE TOTOLN, F€HEPMPAHH OT APYTH AKTUBH WM IPyMHd OT aKTHUBH. Koraro 6Gamancosata
CTOHHOCT Ha gaieH aktue wim OLTIII e TO- BHCOKA OT HETOBATA BB3CTAHOBMMA CTOWHOCT, TOH Ce CHuTa 32
obe3LeHeH ¥ GajlaHCOBAaTa MY CTOMHOCT Ce HamallsiBa 10 HEroBaTa Bb3CTaHOBMMA CTOWHOCT.
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PEC TexHoabxxu AJl
MNOACHUTEJIHH BEJEXKHA
3a rogunara, npukmoyBama Ha 31 nexemepu 2016 1.

2.2 O600meHHe HA ChIIECTBEHNTE CYETOBOAHHU MOJUTHKH (IIPOAbJIKEHHE)

i) OGe3ueHKka Ha He(pMHAHCOBHTE AKTHBH (NPOALJIKEHHE)

Ilpu onpemeITHETO HAa CTOMHOCTTA B yNoTpe6a Ha akTHB, O4aKBaHUTE ObACIIM NapHiHK IOTOLHM C€ IUCKOHTUPAT 10
TAXHATa CerallHa CTOMHOCT KaTo C€ H3II0JI3Ba HOpMa Ha ,E[HCKOHTHpaHC npe;m JaHbILIH, KOATO orpassﬂsa TekymaTa
Ia3apHa OllEHKA Ha CTOMHOCTTAa Ha [apUTe BbB BPEMETO M CNELM()MYHMTE 3a aKTMBAa pHCKoBe. CrpaBennuBaTa
CTOHWHOCT, HaMaJIeHa C pa3XxouTe 3a Ipoaaxbara, ce onpenens Ha 6a3a Ha CKOPOLIHUTE MAa3apHM CAEJKH, aKO UMa
TakuBa. AKO TaKhBa CHCJIKH He Morar jga ObJar MACHTU(UIMpaHU ce Npuiara MOAXOAAIl MOJET 3a OLEHKA.
HamnpaBeHnTe H3YMUCICHAA CE NOTBbP)KAaBaT Ype3 M3MOJI3BAHETO Ha APYTH MOJCIH 3a OLCHKA WM APYTH HAIUIHH
U3TOYHMIIM Ha MHGOPMALHS 32 CIIPaBeIUBATA CTOMHOCT HA aKTUB WM OOEKT, TeHEPUPAII IAPUYHH HOTOLH.

WsnucneHuaTa 3a obe3lenka ce 6asupar Ha MoApoOHH OOKETHH U NPOTHO3HM KAlIKyJallKH, KOUTO ¢a U3TOTBEHH
nootaenHo 3a Beceku OI'TIII, KbM KOMTO ca pasmpene/ieHd WHIMBHIYaJIHH aKTHBH. Te3n OXO/UKETHH M NMPOTHO3HM
KalKyJaldd MOKpMBaT mepuoga oT 25 roamnu no 2037 r., 3a koito JIpyKeCTBOTO NpHTEKaBa JMLEH3 3a
MPOU3BOJICTBO HA €1E€KTPOEHEPIHsl.

3ary6uTte OT 00€3LEHKA Ce TIPU3HABAT KaTO PAa3XOJIi B OTYETA 33 BCEOOXBATHUA HOXOL.

KBM BCsIKa OT4eTHa JaTa, JpyXecTBOTO MpeleHsBa Najiy ChIIECTBYBAT MHAMKALMH, Ye 3arybara oT obe3leHka Ha
AKTHB, KOSTO € NpH3HATAa B MpPEIXOIHWTE NMEPHUOMAM, MOXKE Beue Ja He ChIIECTBYBA MIM Jia € Hamaiima. AKO
ChINECTBYBAT TOJOOHN MHIMKaUUH, JIPy’KECTBOTO ONPE/e/a Bh3CTaHOBUMATA CTOMHOCT Ha aKTHBa MM Ha 00eKTa,
reHepypaI NapiYHE MOTOLW. 3arybara oT o6e3leHKa ce Bh3CTaHOBsBa OOPaTHO CaMo TOTaBa, KOraTo ¢ HacThIA/IA
IpOMSsHA B IPUONM3UTEHATE OLEHKH, M3TOJI3BAHHU TIPH OTIPe/ieNsTHE Ha Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBa, ClIe/
NpU3HABAHETO Ha MOCIeNHaTa 3aryba oT obesleHka. Bb3cTaHOBsBaHeTO Ha 3aryba oT o0e3lieHKa € OrPaHHuEeHo,
Taka 4e 6ajaHcoBaTa CTOMHOCT HA aKTHBa Ja HE HaJBHUINABA HUTO HETOBATAa BH3CTAHOBMMA CTOWHOCT, HUTO Ia HE
HaBMIaBa GATaHCOBATA CTOMHOCT (CIel MpHCHaJaHe Ha aMOPTH3alMA), KOATO IIewe fa ObAe OnpenelieHa, ako He
e Gwia mpusHata 3ary6a oT ofe3leHKa 3a aKTMBAa B IPEIXONHWTE roJWHM. BB3CTaHOBSBAHETO Ha 3aryba ot
o6e3IeHKa ce pU3HaBa B eyanbara ¥ 3arybara.

K) MaTepnaJiHy 3anacH

MarepuanHuTe 3aNiacy Ce OLEHSBAT 110 MO-HACKaTa OT eHaTa Ha NpUAo0UBaHe U HETHATA pealusupyema CTOMHOCT.
Ilenara Ha npuAoOKBaHe BKIIOYBA MPEKU Pa3sXxoaM 3a MaTepHald U KOraTo € HE0OXOOUMO HpPEeKU Pa3sXOolH 3a TPYI,
KaKkTo M OOIIMTe pa3XOIW, HANpaBeHH 3a NOCTABSHETO HA MATEPHAHMTE 3amack [0 TIAXHOTO HACTOALIO
MECTOMOJIOKEHHE 1 ChCTosHHe. CTONHOCTTa Ha MaTEPUAIHUTE 3alacy Ipyu MoTpebiieHue ce OLCHsBA [0 METOIa Ha
cpeaHO-TIpeTeruieHaTa eHa. HeTHaTa peannsyema CTOMHOCT € OYaKBaHATa MPONaXHA LICHA B obuyaiiHus Xon Ha
JeHHOCTTa, HAMAJEHA ¢ OYaKBAHWTE PA3XOJHY 32 3aBbpIIBAHE HA MPOU3BOJCTBEHUS IIMKBJI U C 0YAKBAHUTE PasXoau
o npojaxoara.

J1) [Tapuy4HM cpeacTBa H NapHYHH eKBHBAJIEHTH

TlapudHETE CPENCTBA U NApUUYHHTE CKBUBATICHTH BKIIOYBAT HEOTPAHWYECHN Cajlla Ha NAapUYHH CENICTBA B Kaca 1
Ge3CpOYHH JIETIO3UTH, U APYTH KPATKOCPOUHH, BUCOKOJUKBHIHY HHBECTUIH, KOUTO Ca KOHBEPTHPYEMHU B M3BECTHA
CyMa [ap¥l ¥ ca TIPeMET Ha HECHIECTBEH PUCK OT IPOMSHA B CTOHHOCTTA.

M) [IpoBu3un

Obwu

TIpoBu3KM Ce IIPHU3HABAT, KOraTo [[pyXeCTBOTO MM CETalllHO 3aAb/KEHHIE (MpaBHO WX KOHCTPYKTHBHO) B pe3yJraT
Ha MUHAIM CHOWTHA, KOTaTo ¥Ma BEPOSTHOCT 32 IOracsiBaHe Ha 3a[bJDKCHMETO Ja Oble He00X0IUM HOTOK OT
pecypcH, ChABPKAII HKOHOMUYECKH MOJI3H M KOTaTo MOXE 1a ObJic HAIIpaBeHa Ha/IeXK/IHA OLICHKA Ha CTOMHOCTTa Ha
sagbmkeHreTo. Korato JIpyKecTBOTO 04akBa, 4e HAKOM MIIM BCHYKH HEOOXOIMMH 33 YPE)XXIAHETO Ha MPOBU3MATA
pasxojH ime ObAAT Bh3CTAHOBEHH, HANPUMEp ChIIIACHO 3aCTPAXOBATEICH NOTOBOP, BB3CTaHOBSBAHETO CE MpHU3HABa
Karto OTIEJEH aKTHB, HO CaMO TOTaBa KOraTo € IPaKTHIeCKH CHIYPHO, Y€ Te3H Pa3sXOlu Ie ObaaT BH3CTAHOBEHH.
PasxofiTe 3a MPOBHM3MH Ce MPEICTABAT B OTYETa 3a BCEOOXBATHHS NOXOZ, HETHO OT Cymara Ha BH3CTAHOBEHHUTE
pasxomu. Korato eQekTbT OT BPEMCBUTE DA3IMKH B CTOMHOCTTa Ha NapuTe € ChINECTBEH, NPOBH3HMUTE Ce
JOUCKOHTHpAT KaTo CC H3M0J13Ba TEKyllla HOpMa Ha JOUCKOHTHpAaHE Mpean IDaHbIk, KOATO OTpas3siBa, KOTaTo (S
YMECTHO, CHeLM(pUIHUTE 33 3aIB/IKCHHETO PHCKOBE. Koraro ce H3MOi3Ba AWNCKOHTHPAHE, YBEIMYCHHMETO Ha
NPOBH3MATA B Pe3yNTaT HA M3MHHAJIOTO BPEME CE NIPE/CTABA KaTO (HHAHCOB Pa3XoJl.
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2.3 Hpomelm B CYCTOBOAHHUTE MMOJITUTHKH H ONIOBECTABAHHUSA

HoBH 1 H3MEHEHH CTAHAAPTH H pa3siCHEHHs!
CyeToBOHMTE MOIUTHKM Ha JIpyXKECTBOTO Ca HOCIENOBATENHM C Te3W, MPWIAraHd NpPe3 OpeaxXOIHUS OT4eTeH
nepuon. ClielHUTEe M3MEHEHHA B CTAHIAPTHUTE ca Bb3NpHETH OT 1 stHyapu 2015 r.:
¢ Togumun nono6perns 8 MCOO — Iukba 2011-2013 roauHa, 06XBalnaIny Maiky YTOYHSBAIIM IIPOMEHH
B
- MC®O 3 Bbuznec kombunayuu
- MC®O 13 Oyenssane Ha cnpaseonrusa cmourocm
- MCC 40 Hueecmuyuonnu umomu

Br3npueMaHeTo Ha NOCOUEHUTE MO-TOpe U3MEHEHHA B CTAHIAPTUTE HAMA e(EeKT BbpXy HACTOSIIHUSA GHHAHCOB OTUET
Ha JIpyxecTBOTO.

3. ChmecTBeHH CY€TOBOJHHU NPELeHKH, NPUOJM3NTETHHN OLIeHKH U NPeIIo10KeHHs

Wsrotessero Ha (UHAHCOBHMA OTYET Halara PbKOBOACTBOTO Ja HalpaBH IPELEHKH, NPUOIM3HTENHH OLEHKH W
THPEITONIOXEHHs, KOMTO BIHAAT BbPXY CTONHOCTTA HA OTYETEHUTE aKTHBH M NTACHBH, U OTIOBECTABAHETO HA YCJIOBHH
TacWBHM KbM JaTaTa Ha OalaHca, KaKTO W BBPXY OTYETCHHTE NMPUXONHM W pa3xolu 3a mepmona. HecurypHocTure,
CBBbp3aHH C HArpaBeHHTe NPEATIONOXKEeHUS W NMPUONU3UTENHH OLEHKH OMXa MOITHM 1a JoBejaT 0 (akTHYeCKu
pe3yNTaTH, KOUTO Ja W3MCKBAT CHIIECTBEHM KOPEKIMH B 0anaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE AKTWUBH WU
TIACHBH B CJI€IBALIM OTUETHH NEPUOMHL.

IIpenenku

HpI/I IPpUIaraneTo Ha BB3MPHUETUTC CYCTOBOAHU ITOJIUTHKH, PPKOBOACTBOTO Ha I[py)KCCTBOTO € HalpaBWjIO CJICOHHUTE
HpEeHECHKHU, KOUTO UMatT Hali- ChIIIECTBEH C(I)SKT BbpPXY CYMHUTE, NPU3HATH BbB (i)I/IHaHCOBI/I}I OTYCT:

eiicmseauyo npednpusmue (0bcryxiceane Ha Oba20CPOYEH 3aem)

JIpy»KeCTBOTO € CKIIOUMIO ABITrocpodeH Jorosop 3a ¢unancupane Ha 9 mapt 2011 r. ¢ Kopelickara banka 3a
Passurre (“BankaTa”) Ha 00IIa CTOMHOCT OT 59 MUIMOHA €BPO BBB Bpb3Ka C M3rpaxiaHeTo u padorata Ha PBEL]
,,3natapuia’. 3aeMbT e IIaTHM Ha 6-MeCedHHU BHOCKH 10 2022 r.

Bbe Bpb3ka ¢ Horopopa 3a (uHaHcHpaHe, JIpyXecTBOTO crleipa fAa ChOMIOfaBa ONpejeNeHd (UHAHCOBH
HOKa3aTellk, MEX Iy KOMTO € MOKPUTHE 32 00CTy)KBaHe Ha IbJIra He MO-MaIbK OT 1.3; ChOTHOIIEHHE Ha NPHBJICIEHH
CpencTBa KbM COOCTBEH KamWTal HE TO-TONAMO OT 3. JIpYKECTBOTO Clie[Ba a MOAAbPXKa MUHUMAIHH MApUYIHH
HAJMYIHOCTH TIO Pe3€PBHU CMETKH.

KoM 31nekemBpu 2016 T., ChIIacCHO yBEpeHHE OT OaHKaTa, 3a€MbT HE € 00EKT Ha IPeICPOYHa H3UCKYEMOCT.

Ilpes 2015 r. u 2015 r. ce mpunara OrpaHMYeHAE Ha KOJIIMYCSCTBOTO €JIEKTPOCHEPrUs M3KYNMyBaHa IO AOTOBOPHA
dukcupanu uenn. B nomsiHeHue, JIpykecTBOTO ydacTsa B GanaHcupalla rpyna ot 1os# 2014 1. ¥ oT9HTa pasxonu
3a ygacTue B OanaHcupala rpyma.

Ha 24 1o1m 2015 1. chryaco @wi. 366, an. 1 ot 3akona 3a EnepreTuxara sa Pemy6myka Brirapus e cp3nanen Ooun
“CurypHoct Ha EnektpoenepruiiHara Cuctema”, criopel Koo JIpyKecTBoTo € HeoOXomuMo Jia 3aruiama 5% Takca
BBPXY peanusupanute npuxoau 6e3 JIJIC. PasmepsT Ha HaducreHara Takca 3a 2016 . e 567 xwmt. jB. (2015 r.: 193
XUJL. JIB).

Ot 1 aBrycr 2015 r. HeHaTa Ha JOCTBI JIO €JIEKTPONPEHOCHATa MPEXKa, KOATO C€ ABbJUKU OT NPOU3BONHUTEIUTEC HA
€JIEKTPOEHEPTHs OT CIIbHUEBA M BATHPHA €HEPIUs, IPUCHEIMHEHN KbM €JIEKTPOTIPEHOCHATA MPeXa € yBRIIMieHa OT
2.4518./MWh Ha 7.14 n8/MWh. Ot 30 rouu 2016 nenata Ha JOCTBII 0 €JIEKTPONPEHOCHATa MpEKa, KOATO C€
IBDKA OT TIPOM3BOIMTENMTE HA ENEKTPOCHEPTHs OT CIbHYEBA M BATHPHA €HEPIUd, NPUCHEJMHCHM KbM
EJIEKTPOTIPEHOCHaTa Mpeska e Hamanena ot 7.14ms./MWh na 7.02 1B./MWh. PazMepbT Ha HauHCJICHUTE Pa3XOIH 323
JOCTBIT JI0 eNIEKTPONPeHOCHaTa Mpeska 3a 2016 r. e 198 xuit. JiB (2015 r.: 208 xuiL. IIB).
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3. ChmiecTBeHM CYE€TOBOJHHM MpeNeHKH, NPUOJIU3HTETHH OIEHKH M IPeINoJI0KeHus
(mpoabixeHHe)

IIpeuenks (IPOABJIKEHHE)
Heticmeawo npednpusimue (obenysiceane Ha 0va20cpodeH 3aem) (npodviicenue)

B’Bl’[peI(I/I BBBCACHOTO OrpaHUYEHUE U 3a0bJDKCHHE 32 Y4YaCTHE B 6anchnpama rpyna U OPOMEHUTE B
perynaTopHarta Cpeia ¥ IpH CHa3BaHE Ha JOTOBOPEHUTE CPOKOBE 3a IUIallaHe OT CTpaHa Ha KIMCHTHUTE,
,’:lpy)KCCTBOTO IPOrHo3upa, Y€ 1€ uMa Bb3MOXHOCT Ja Cra3Ba IIOraCUTC/IHYA IUJIaH 110 3a€Ma CH C ITapuiHH MOTOIH
T€HEPHUPAaHU OT Oll€paTUBHA JEeUHOCT 3a clieiBauiaTa €Ha roauHa oT JaTaTa Ha 0)106peHHe Ha TO3H OTYCT.

OcBeH TOBa, NIPH €BEHTyaJlHA HEBB3MOXHOCT JIpy’XKeCTBOTO Ja H3IUIaTH B CPOK AbJDKMMAaTa BHOCKA IO 33aeMa,
Clie[HaTa 3alliTHA JOTOBOPEHOCT € B CHJIA:

- ycBosisade Ha Tpanm III o 3aema B pasmep Ha 3,488 Xui1. eBpO, KOMTO € JOTOBOPEH CIELHAIHO 3a CITyYaH, B
kouTo JIpy’KeCTBOTO HE MOXe [ia HalpaBy Ab/DKMMA BHOCKA B ITBJIEH pasMep U HaBpeMe.

B®3 ocHOBa Ha TOPEU3JIOKEHUTE 00CTOATENCTBA, PBKOBOACTBOTO € HAIpPaBWJIO OLICHKa OTHOCHO croco0HOCTTa Ha
I[p}I)KCCTBOTO aa OGCJ'Iy)KBa 3aeéMa U CbOTBETHO [a NPOIBJDKH Ja (I)yHKH,I/IOHI/Ipa KaTo JAeicTBaIlo npeanpuaTue B
O603pI/IMO Obelie U € 3aKII04uIo, 4e IPUHIUIIBT — MPEATIONIOKEHNE 3a JeHcTBaIo TIPEAIPUATUE € NPUIIOKUM U
NOAXOAANI IIPH U3TOTBAHETO HA HACTOAIIMA (bI/lHaHCOB OTHYCT.

TMpuGAu3UTEHH OLIEHKH H NPeNOoI0KeHHs

OCHOBHHTE TpEMTNONOXKEHAA OTHOCHO OBJCIETO M JPYrM KIIOYOBH M3TOYHALM HAa HECHIYPHOCTTa Ha
NpUONU3UTENHUTE OLEHKH KbM OTUETHATA JaTa, KOMTO ChIbPXKAT 3HAYUTENEH PHCK a NMOPOMAT ChUIECTBEHH
KOPEKIMH Ha OTYETHUTE CTOMHOCTH HAa aKTMBMTE M NAaCHBMTE B DaMKWTEe Ha ClelBallaTa (HHAHCOBA rOMMHA €A
JHCKYTHPaH! HO-70ITy.

Tlonesnu sxcusomu Ha UMOMU, MAUWLUHU U COOPBHCEHUA, U HEMAMEPUATIHU AKMUBU

DUHAHCOBOTO OTYWTAaHE HA HMMOTHTE, MAIIMHUTE M CBHOPBKCHUATA, M HEMAaTCpUAIHUTE AKTWBU BKIOYBA
V3TI0JI3BAHETO HA MPUOIMU3UTENHY OLCHKY 33 TEXHHA 0YaKBaH MOJIE3€H XKMBOT, OCTATPYHUTE CTOMHOCTH M TIPOBM-
3UATa 3a PEKyJITHBALWs, KOMTO ce 6asupaT Ha MPELEHKH OT CTpaHa Ha PBKOBOJACTBOTO Ha JIpyXecTBOTO.
HndopMmanus 3a MOJE3HATe )KUBOTH HA MMOTH, MAIIWHHK, COPHKEHUA  HEMATepHAlHK aKTHBHU € MPEICTaBCHa B
Benexka 2.2.

HOH’L.TIHI/ITGJIHa I/IH(I)OpMa].[I/IH 3a UMOTH, MAallIUHH U CbOPBHKCHUA € U3JI0KCHA B Benexka 11.

Axmueu no omcpoyeHu 0anvyu

AKTUBH 1O OTCPOYEHH [IaHbBIM Ce NPU3HABAT 3a BCHYKU HEW3IOI3BAHM NaHbIHH 3ary0u 0 CTEeTeHTa, 1O KOATO €
BEpOATHO Ja € Hamuue oOnaraeMa mevaifa, Cpeily KOATO Ja OpoaT m3monsBand 3aryomre. Heobxomumu ca
ChILUECTBEHH YTIPABIEHCKH NPELEHKH 32 ONpeJIeNisiHe Ha CyMaTa Ha aKTHBUTE TI0 OTCPOYEHH JIAHbLIM, KOATO MOXKE a
ObJe mMpu3HaTa, Ha 6a3saTa Ha BEPOATHOTO BpeMe Ha Bb3HMKBAHE W pasMepa Ha 6pIeiuTe o0JaraeMu Iiedanou,
3ae[iHO ¢ OBJEIIUTEe CTpaTerud 3a JaHBYHO IUIaHWpaHe. J[OMbIHHTEIHA uHpOpMalHs 332 OTCPOYEHHUTE NaHbIH €
omosecTeHa B benexkalO.

4. HYGJIHKYBaHI/I CTaHJAApPTH, KOUTO BCE OIIC HE Ca B CHJIA ¥ HE €A BL3NIpUETH MO-PaHO

Ilo-70Ny ca MpPeACTABEHH HAKPAaTKO MyOJMKYyBAaHHTE CTAaHHAPTH, KOWTO BCE OIIE HE ca IeicTBaIK WIN HE ca
TIPHIOKEHH TI0-PAHO OT JIPYXKECTBOTO KbM JaTaTa Ha M3/IaBaHe Ha HACTOALIMA ¢unancos otuer. OMOBECTEHO € KaK
B pasyMHa CTelleH MOXe Jia ce O4YaKsa Ja ObJaT MOBIMAHYM ONOBECTABAHUATA, (MHAHCOBOTO CBCTOSHHE MU
pesyaTaTuTe OT AeMHOCTTA, KOraTo J[pyecTBOTO Bh3NPUEME TE3U CTAaHIAPTH 32 MbPBH ITBT. ToBa ce o4aksa aa
CTaHe, KOTaTo Te BIA3aT B CHIIA.

MCC 16 Hmomu, mawunu u cvopuvyicenus u MCC 38 Hemamepuannu akmueu (H3menenusn) — pasacHenue Ha
donycmumume Memoou Ha AMOpMuU3AUUa

3MeHeHUsTa BIM3aT B CHNA 3a TOAMIIHHA TEPHOJHM, 3aN0dYBalli Ha WM ciel 1 sHyapH 2016 r. Te pa3scHsBar
npurmuna Ha MCC 16 u MCC 38, 4e mpuxomure 0TpasfBaT MKOHOMIHECKUTE IOJI3H TOJydeHH B pe3yirar Ha
omepupaHeTo Ha OusHeca (OT KOHTO aKTHBBT € gact), KaTo IHUI0, a He HKOHOMMYECKHTE IIONI3M Camo OT
M3MO3BAHETO HA aKTHBa. B pe3yiTaT Ha TOBa € HENONMYCTHMO ONpENEAHETO Ha aMOPTH3ALUHUTE Ha MMOTH,
MAIIMHA ¥ CHOPHXKEHHs M HEMaTepHallH aKTHBH Ha 0a3y, CBbP3aHA C FCHEPUPAHHTE MPHXOIH. He ce ouyaxsa Te3u
H3MEHEHWs a MMaT eeKT BbpXy ObaemuTe GUHAHCOBH OTYETH HA Jlpy*xecTBOTO.
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4. Ily6JuKyBaHH CTAHJAPTH, KOHTO BCe OIl¢ HE ¢a B CHJA H He ca BH3NPHETH MO-PAHO
(mpoabkeHueE)

MCC 16 Hmomu, mawunu u cvopvicenus W MCC 41 3emedenue (H3amenenusn) - MH020200UHU Kyamypu
H3MeHeHusATa BIM3aT B CWia 3a TOAWIIHY IEPHOH, 3al09BaIlly Ha Wik cien 1 sHyapu 2016 r. MHOTrOroaumHamnTe
KyJITypH 1ie Bis3atr B ooxata Ha MCC 16 u 1me ce oueHsABaT cnopes usucksanuaTa Ha MCC 16, T.e. me ce mane
BB3MOXHOCT 3a H300p MeXTy Mojella Ha LieHaTa Ha NpUA0OMBaHE M MOJENa Ha NPEOLEHEHaTa CTOHHOCT Mpu
MOCJIEBAINO OLICHABaHE. 3eMeesickaTa NPOAyKUUa 0T MHOTOTOJUIIHY KyJITypH (HalpuMep IUIOLZOBETE Ha OBOIIHO
IbpBo) e ocraHar B ob6xsata Ha MCC 41. IIpaBuTencTBeHHTe NOMOLIM 32 MHOTOTOJMIIHY KYJITYpH IIE C& OTYHTAT
mo MCC 20 CyeroBoAHO OTYHTaHe HA IPABUTEJCTBEHH NapeHHs M ONOBECTABAaHE HA TPABUTEJCTBEHA MOMOII,
BMecto o MCC 41. He ce ouakBa Te3W M3MeHEHMS Na MMaT e(peKT BbpXy ObaemmTe (UHAHCOBHM OTUETH Ha
JpyXecTBOTO.

MCC 19 [Joxoou na naemu nuya (H3menenue) - Bnocku om naemume auya

OrpanmueHoTo o o6xsat u3MeHeHue Ha MCC 19 Biusa B cuila 3a FOJMIIHA NEPHOIY, 3aI0OYBAIIM Ha WK ciex 1
denpyapu 2015 r. To kacae BHOCKUTE OT HAaeTH MIM TPETH JHULA B TIEHCHOHHM IUIaHOBE ¢ Ne)MHUPAHH JOXOMH.
Llenra My e 1a OTPOCTH OCYETOBOABAHETO HA BHOCKHTE, KOUTO HE 3aBUCAT OT TIPOCITYKEHHUS CTax, KaTo HampuMep,
BHOCKH OT HAacTH JIMIA, KOUTO CE€ M3YHCIABAT KaTo (MKCHpaH HPOIEHT oT paboTHaTta 3amnara. He ce odaksa
W3MEHEHHETO Ja uMa eekT BpXy ObaemuTe GHHAHCOBH OTUYETH Ha JIpyKeCTBOTO.

MC®O 9 dunancosu uncmpymenmu

MC®O 9 pnusza B CHJIa 3a TOAMIIHK EPUOAHU 3arlovBally Ha wid cien 1 sHyapu 2018 r., kato ce mo3BoOIiBa I10-
paHHOTO My Tpunarate. ®PuHanHaTa Bepcus Ha MCPO 9 ®unancosu uHcTpymeHTH 3aMers MCC 39 dunaHcoBH
MHCTpyMeHTH: [Ipu3HaBaHe M OLEHSABaHE H BCUUKH Mpeauiuny penakuuu Ha MCOO 9. CranIapTT BbBEX]Ia HOBH
W3HCKBaHWA OTHOCHO knacu(HKalus U OlEHsIBaHe, 00e3leHKa M OTUUTaHe Ha Xemkupane. CTaHIApThT BCe Olle He
e mpueT ot EC. JIpyXecTBOTO NPEACTOH I3 aHAIM3UPA M OLEHM e(EeKTHTE OT TO3M CTAHAAPT BHPXY OBICLIOTO
(MHAHCOBO CHCTOSHUE M PE3YNTATH OT JEHHOCTTA.

MC®O 11 Cvemecmnu cnopazymenus (H3menenue): Cuemogoono omuumane Ha npudobueane Ha yuacmue
cvemecmua oelinocm

W3MEHEHMETO BIM3a B CWIA 33 TOAWIIHM MEPUOMM, 3aroyBamiy Ha Wi ciuex 1 sHyapu 2016 r. JlobaseHu ca
yKa3aHHs 33 OTIMTAHE HA NPHIOOUBAHE HA Y4aCcTHE B ChBMECTHA NEHHOCT, KOATO NMPE/ICTABIABA GU3HEC 1O CMHCHIA
Ha MC®O. He ce ouaxkBa H3MEHEHHETO 1a MMa eekT BbpXy ObaemmTe GUHAHCOBU OTYETH Ha JIpyKeCTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpurazane na oceoboscoasanemo om
u320meaHe Ha KoHconuoupan gunancoe omuem (Hzmenenusn)

V3MeHeHUATa BIM3AT B CUJIA 32 TOOMIIHM HEPHO/IHM, 3aM0oYBaIly Ha win cnen 1 sayapu 2016 r. Te passcHiBar, ue
0CBOGOXKIABAHETO OT NPEACTABIAHE Ha KOHCOTHAMPAH (PMHAHCOB OTYET BaXH 33 KOMIAHUA-MaKa, KOSTO € IbIIEPHO
JIPYXKECTBO Ha MHBECTHIMOHHO NpEINpUATHE, KOETO OLCHSIBA BCHYKA NBIIEPHA IPYKECTBA IO CIPaBENIHBA
cTodiHocT. CHIIO Taka, U3MEHEHMATA YTOYHSBAT, Y€ €IMHCTBEHO IBINEPHO APYXKECTBO, KOETO HE OTroBaps Ha
JeVHAIMATa 33 WHBECTHLMOHHO MpPENNPHUATAC W NPEJOCTaBA YCIyrd IO MNOANOMAaraHe Ha IeWHocTTa Ha
MHBECTHLMOHHOTO TPESANPUATHE B IPyNaTa, NMOMIEKH HA KOHCONUAAUMs. Beuukn Npyrd IbLIEPHY IpYKEeCTBa Ha
MHBECTALMOHHOTO NpENNPHUATHE Ce OLCHSIBAT IO CNpaBeUIMBA CTOMHOCT. M3MeHeHHATa B MCC 28 no3BossBar
VHBECTHIMOHHO TNpEANpHATAE, KOETO NpHiara MeToAa Ha COOCTBEHMsS Kamuraj, /@ 3allasd CHpaBelHBUTE
CTOMHOCTH TI0 OTHOIICHWE Ha [BUICPHUTE APYKECTBA Ha CBOWTC aCOLMMPAHM MIIM ChbBMECTHH MPEAPHUATHA.
WsMeHennsTa Bce ome He ca mpuetd oT EC. He ce oyakBa M3MEHEHMATA Na MUMaT eQeKkT BBPXY Obpaemure
(uHAHCOBH OTYETH Ha JIpyxecTBOTO.

MCC 1 ITpedcmagnne na punancoeu omuemu: Onosecmacanus (H3menenusn)

M3MeHeHUsTa BIU3aT B CAJA 3a TOJWIIHU MEPHMO/M, 3al0YBalli Ha WK cliel 1 sHyapu 2016 r. Te ca cBbp3anHu C
HAChpUYABAHE HA APYXKECTBATa Jia MpHUiaraT NpohecHoHalHa NPeLCHKa Py u3bopa Ha MHGOpPMALKA, KOATO 1a ce
OTOBECTH W HAYWHA HA MPEICTaBAHETO i, M MOACHABAT CHIICCTBYBAIIMTE W3UCKBAHHA Ha MCC 1. U3mMeHenusTa
KacasT ChIIECTBEHOCT, MOCIENOBATENHOCT Ha GENENKH, MEXIMHHA CyMA M PasOMBKH, CUETOBOIHM MOTUTHKH U
npeicTaBsHe HAa KOMIOHEHTH Ha JPYyTHs BCceoOXBaTeH JOXOM, CBbP3aHU C MHBECTHIMH, OTYUTAHM IO METOAA Ha
COOGCTBEHMS KanuTal. JIpyXecTBOTO Lie aHATH3Upa €(EKTHTe OT Te3W M3MEHEHMUS NPH MPE/ICTABAHETO Ha OB aemH
¢$uHaHCOBH OTYETH.
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4. IlyO1MKyBaHH CTaHAAPTH, KOMTO BCE OHI€ HE €a B CHJAa M He €a Bb3NPHETH MO-PAHO
(mpoab/KeHHE)

MC®O 14 Pascpousanun no pezysramopnu oelinocmu

CranfapThT BIM3a B CWIA 3a TOAWIIHHU NEPUONM, 3amouyBally Ha wimm cien 1 sHyapm 2016 r. Ilenra Ha TO3M
MEXIWHEH CTaHAapT € Ja AONPHUHECE 3a CPaBHUMOCTTAa HA OTYETH HA NPEANpPUATHA HW3BbPIUBALIN PETYJIHPaHH
IeHHOCTH U MO-CHIeHHAIHO AeHHOCTH C peryjlupanu LeHu. Takusa aefHOCTH OMXa MOIIH Ia 6bJAT JOCTaBKHTE Ha
ras, enextpudectso, Boga. MCOO 14 uzuckBa epeKkTuTe OT peryiIupaHyl LeHU Aa ObAaT NMPEeACTaBSHU OTAEIHO U
TpenocTaBsi 0CBOOOXKAaBaHe NMpH MbpBOHadanHO npmiarane Ha MC®O. CtaHmapThT Bee ome He € npuet ot EC.
Teit kato Ipyxectoro e pw3mpueno MCOO u He u3pBpIIBA PeryNHpaHH NeHHOCTH, He Ce OYaKBa HOBHAT
CTaHAAPT Jia UMaT edeXT BbpXy ObaeIuTe My pUHAHCOBH OTYETH.

MC®O 1S5 Ilpuxoou no 00z2060pu ¢ Kiuenmu

CrangapThT BJIM32 B CHJNIA 332 TOJUIIHY MEPUOAY, 3aNo4yBally HA WM cnen 1 shyapu 2018 r. MCDO 15 BeBexaa
MOZEN OT HET CTHIKH, KOKTO € MPWIOKHMM KbM HPHUXOAWTE IO JOTOBOPU C KIMEHTH (C MajKH H3KIIOYEHHS),
HE3aBHCHMO OT THINA Ha CHeNKara Wid aeiiHoctra. CTaHIapThT 1E ce MpIiara 1 1o OTHOLIEHWE Ha NPU3HABAHETO U
OLICHSIBAHETO Ha IMeuanbu ¥ 3arybu oT mpojaxba Ha HAKOM HE(UHAHCOBM AKTHBH, KOHUTO IMpPOU3THUYAT OT
HEpEryNIIpHA DeHHOCTH (HampuMep Npofax0a Ha MMOTH, MAIIMHKA M ChOPBKCHUA WM HEMaTePHAlHK akTHBH). Ille
C€ HU3UCKBaAT no-ue’rai’mnn OIIOBCCTABAHMWA, BKIIOYHUTCIIHO Pa3NpEelCICHME Ha BB3HArpaXKJACHUETO 3a Caclikara
MEXKIy OTIEIHNTE 3aIbJDKEHUS 32 M3MbJIHEHNHE, HHDOPMAIIUs 32 OTACTHUTE 3abDKEHHA 3a M3IbIHEHNE ¥ KIIOUOBH
TpelieHKH ¥ oleHKU. CTaHIapThT Bee ome He € mpueT oT EC. JIpy*KecTBOTO Ile aHAIM3Hpa U OLEHH eQeKTHTE OT
BB3IPHEMAHETO Ha TO3U CTaHAAPT BHPXY (PHHAHCOBOTO CHCTOSHME HMIIH PE3YJITATATE OT AEHHOCTTA.

MC®O 16 JTuzunz

CraHmapThT BJIM3a B CHJIA 32 FOMHIIHK TIePUOMIH, 3amoyBamy Ha Wi cnen 1 suayapu 2019 r. MC®O 16 usncksa
JIM3MHIOMOJNYYaTeNINTe 1a OTYMTAT OBEYETO JM3HMHIH B OalaHca U [a NpUjarat eJInHeH MOJeN P OTYUTaHeTO Ha
BCHYKH JIM3MHTOBH JOTOBOPH, C HAKOM W3KMOUYeHHsA. OTYHTAHETO NPH JIM3MHIOJATENMTE HE Ce€ IPOMEHs IIo
cpiecTBo. CraHmapThT Bece ome He e mpuet oT EC. JIpykecTBOTO INe aHaNM3Wpa M OLEHH epekTute OT
BB3NPUEMAHETO HA TO3U CTAHIAPT BbPXY (GMHAHCOBOTO ChCTOAHME WM PE3yNTaTUTE OT ASHHOCTTA.

MCC 27 Huoueudyannu punancoeu omuemu (Hsmenenue)

V3sMeHeHHeTO BIIH3a B cuna oT 1 suyapu 2016 1. To mo3BoisiBa U3H0I3BAHETO HA METOJa HAa COOCTBEHMs KamuTall
TIpH OTYMTAHETO HA MHBECTHLHH B JbIIEPHH NPEANPUSATHS, CbBMECTHO KOHTPOIMPAHH NPENPUATHS M aCOUMUPAHH
TIpeNpUATHS B MHAMBUIYaIHUTE (UHAHCOBM OT4eTH. Thil Kato JIpy)KeCTBOTO HE OTYHMTA MHBECTHIMH B IbIIEPHH
IPYXKECTBA, ChBMECTHO KOHTPOJMPAHH NPEANPUATHA M aCOLMMPAHK NPSANPUATHA, H3MCHCHUETO HAMA @ HaMepu
OTpakeHHE BHPXY HErOBOTO (PMHAHCOBO CHCTOSHUE M PE3YJITATH OT ACHHOCTTA. '

Himenenus ¢ MCDO 10 Konconuoupanu gunancoeu omuemu v MCC 28 Hneecmuyuu ¢ acoyuupanu u
cvemecmuu npeonpuamus: IIpodasc6a unu 6HOCKA HA AKMUGU CbC CMPAHU NO COeKAMA UHGECMUMOD U
HEe2060 ACOUUUPAHO UNU CHEMECHO nPpednpusmue

U3MeHeHHsTa PasTIexIaT YCTAHOBEHOTO HECHOTBETCTBHE MeXMy u3uckBanuita Ha MC®O 10 u MCC 28 npu
nponax6a WM BHOCKA HA aKTHBH ChC CTPaHM MO CJeJIKaTa MHBECTHTOP M HErOBO aCOLMHPAHO WM CbBMECTHO
npeanpusThe. [Ipu3HaBa ce mMbiIHATa Nevanta win 3ary6a, KoraTo CeIKaTa Kacae Ou3HEC U YacT OT nedandaTa uin
3ary6aTa, KOTaTo CJlekaTa Kacae akTHBH, KOMTO He TpeAcTaBisiBar GusHec. M3MeHeHusTa BIM3aT B CHIA 3a
FOJMIIHM TIEPUOM, 3aroyBalid Ha Wik ciel 1 sHyapu 2016 r. M3sMeHeHMETO BCE OWIE HE © NPHCTO OT EC.
JIpyecTBOTO He OYakBa e(eKTUTe OT TOBA M3MEHCHME Ja MMar edekt BbpXy (MHAHCOBOTO CHCTOSHHC HIIH
pe3yATaTHTe OT ACHHOCTTA.
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4. Ily6auKyBaHH CTAaHIAPTH, KOMTO BCE OIle HE €A B CHJIa M He Ca BB3NPHETH II0-PAHO
(mpoab./KeHMe)

Topnmnu nogo6pennst B MCPO — Iuxsba 2010-2012 roquna

B mukena 2010-2012 romuHa ot mpoekra 3a rogumHE nojgobpenns B MC®OO, BMCC mny6nukyBa M3MeHEHHS,
Kacaely CelIeM CTaHAapTa, KOMTO L€ BJA3aT B CHJa 332 TOAMIIHYM NEPUONY 3all0YBally Ha WM ciell 1 deBpyapu
2015 r. O6006meHre Ha I3MEHEHHATA IO CHOTBETHUTE CTAHIAPTH € MPEICTABEHO MO-IO0JIY:

e MC®O 2 [loxoau Ha 6a3aTa Ha aKIMM — NPOMEHEHH ca Ae(HHMIMMTe Ha ‘yCIOBUS, NaBalllM IPaBO Ha
yIpaxHsABaHe U ‘a3apHu ycnoBus’. Jlo6aBeHH ca NeMHUIMN 32 ‘yCIOBHE 32 M3IThbJIHEHHE Ha OTIpeIeIEHH
mokazarteli’ ¥ ‘yCIIOBHE 3a IPOCTY)KBaHe Ha onpereseH nepuon’;

e MCO®O 3 busHec KOMOMHALMU — JABaT Ce Pa3siCHEHHS OTHOCHO OTYUTAHETO Ha YCJIIOBHO Bh3HATPaKIeHHe
BBB Bpb3Ka ¢ OU3HEC KOMOUHALNS,

e MC®O 8 OmnepaTMBHH CErMEHTH — HM3MCKBAaT C€ AONBIHHUTEIHHM OIOBECTSABAHUS Ha MpENEHKWTe Ha
PBKOBOJICTBOTO, HAamlpaBeHHW IO OTHOIIEHHe Ha TpyNUpaHeTO HA OMEPaTUBHH CEIMEHTH M Ce JaBar
YTOYHEHHS 3a PaBHEHHETO Ha 00IIaTa cyMa Ha CETMEHTHMTE aKTUBH C OOIO aKTHBUTE Ha OTYHUTAILOTO Ce
TIPEAPHUATHE;

e MC®O 13 OuensBaHe Ha CrHpaBeIJIiBa CTOWHOCT — YTOYHSABAa ce B3aumMmogelcteueto ¢ MC®O 9 mno
OTHOILIEHHE HA KPaTKOCPOYHHTE B3EMaHUs ¥ 3a(bIDKCHUS;

e MCC 16 VMoTH, MallMiHU U CHOPBHKEHUS — W3MEHEHHETO M3UCKBA NIPH IpPEOLEHKAa Ha ABIrOTpacH
MaTrepualeH aKkTHB, HEroBaTa OTYeTHa CTOMHOCT na ObJe KOpUrMpaHa MO NOAXOASAN] HaYMH CHhOOpasHO
IpeolieHeHaTa OaraHcoBa CTOMHOCT, MOKAaTO HATpynaHaTa aMopTH3amus na ObJe H3YHCICHAa KaTo
pa3MKoBa BeJIMYMHA MEXAY OTYETHAaTa CTOMHOCT M GanaHCOBaTa CTOMHOCT HA aKTHBa, Cle]| IpUCHagaHe
Ha HaTpyHaHuTe 3aryou oT 00e3leHKa; :

Topnmnu nogoopenust B MCPO — Iuxba 2010-2012 roguHa (Dpoab/KeHHe)

e MCC 24 OmnoBecTsBaHC Ha CBBp3aHM JMLA — passiCHABAa Ce, Y€ YNPABIABAIIO JAPYXKECTBO, KOETO
OpPENOCTaBs KIFOYOB PHKOBOJICH MEPCOHAN HAa OTYHMTAINOTO Ce MpPEelNpHATHE, C& CUMTA 33 CBBHP3aHO JIHULE.
CBOTBETHO, € HEOOXOIUMO /1A CE€ OTIOBECTH Bh3HAIPAXKIECHUETO/HETIOraCEHOTO 3aJbJDKEHHE 33 U3BBbPIUBAHE
Ha yTIpaBJIE€HCKH YCIIYTH;

e  MCC 38 HemaTepuajinu aKTHBY — ChIOUTE M3MeHeHHs kakTo B MCC 16 mo-rope.

JIpyecTBOTO Lile aHAIU3HMPA H OLEHHU e)eKTa OT M3MEHEHHATA BbPXY ObAemuTe CU GPUHAHCOBH OTHETH.

Topuman nopo6penusi B MCOO — Huxba 2012-2014 roauna
B mukbaa 2012-2014 romuHa oT mpoekTa 3a romuumHd noxobperui B MCPO, BMCC myGnukyBa HU3MEHEHHS,
Kacaelly YeTHPH CTAaHIapTa, KOMTO Ilie BJA3AT B CWwia 3a puuancosata 2016 r. OGo0meHne Ha U3MEHEHUATA 11O
CHOTBETHHTE CTAHIAPTH € NPEICTaBEHO MO-AONY:
e MC®O 5 Herekymy aKkTHBH, TbPXKaHU 32 NMPOAaX0a W NPEYCTAHOBEHM NCHHOCTH — YTOYHsABA CC, U
IpoOMsHATA Ha HAYHHA Ha OCBOOOXK/IaBaHe OT aKTHBa (poax6a MM pasnpesieneHne KbM COGCTBEHHLTE)
He Ce CYMTa 3a HOB IUIAH 32 OCBOOOXKIABaHE OT aKTUBA, a MPEJCTAaBIsIBA NPOILIDKEHH HAa TTHPBOHAYATHUS
IUIaH;
e MC®O 7 ®unancoBr HHCTPYMEHTH: OTIOBECTABAHMSA — YTOYHABAT CE NMPUMEPH 32 NPOABIKABAIIO yIacTHE
BbB (PHHAHCOB AKTHB U M3UCKyEMHUTE OTOBECTABAHHS B ChKPATEH MEX/MHEH (UHAHCOB OTUET;
e MCC 19 Jloxoau Ha HaeTH JIMI[Aa — JAaBaT Ce€ Pa3fiCHEHWS 10 OTHOLICHWE HA NApaMeTPUTE OTPEACIIAIIN
IMCKOHTOBHS TPOLEHT IPY M3UUCICHHUE Ha AbJATOCPOYHH 3aXbIDKEHHS.
e MCC 34 MeXauHHO (PHHAHCOBO OTYHTAHE — Pa3siCHABA CE, Ye H3UCKYEMUTE OTIOBECTABAHMA © HEOOXOMMO
1@ ce ChABPKAT B MEXIMHHUTE QUHAHCOBH OTICTH WIIH, Upe3 Tpenparka, fa MoraT ia ObaaT npocieieHy
JO Apyra MexnuHHa HMH(opMamus (HampuMep NOKJIax Ha PBKOBOZCTBOTO), KOATO CjlelBa Ja € Ha
pasmonoeHye Ha NOTPeOUTENUTE MPH CHIIUTE YCIOBUSA | TI0 CHLIOTO BPEME.

Jpy’KeCTBOTO IIie AHATH3HPA M OLCHH e(eKTa OT M3MEHEHUATA BHPXY Ob/CIIUTE CH (VHAHCOBY OTUETH.
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5. llpuxoan

5.1 IIpuxoau ot nmpoaax0a Ha eJleKTPOEHEPIrHUsl

Or 2012 r., cbIIaCHO [OTOBOpP 3a H3KyIyBaHe Ha eJIeKTpoeHeprusi Mexnay JMpyxectBoro u HanmonanHa
Enextpudecka Kommanua EAJl (,HEK”), PEC Texnompmku A]l reHepupa mNpHXoAu OT npojaxkba Ha

CIICKTPOCHEPIUA.

5.2 Apyru npuxoau

5.2. ipyru npuxoau

3acTpaxoBaTelrHO 00e3IeTeHuEe
IIponax6a Ha aKTUBU

Hpyru

6. Anan3 Ha pa3xoauTe

6.1 Pa3xoam 3a MaTepuaIn

En. eHeprus ¥ peakTUBHA €HEPTHUs

Hpyru

6.2 Pa3xoau 3a BbHILHH YCJIYTH

Vemyru o norosop ¢ MO Ceazeit AJ] 32 MOAPBKKA M €KCILIOATALIL
Pasxonu 3a yuactue B 6aaHcupana rpymna

JIOCTBII JIO eNIEKTPONPEHOCHATA MPEXa 1 MPEHOC

IIpaBHu ycayru

3acTpaxOBKH

TIpeBo3 Ha OTHaXbLHU

CYeTOBONHY ¥ OJUT YCIyTH

Haem

Taxcu JIKEBP

Hpyru

2016 2015
XUn. 186. XUi. 8.
79 -
20 -
99 -
2016 2015
XUj. N16. XUuu. 16.
(95) (107)
€)) €))]
(96) (108)
2016 2015
XUJ. J16. XUnl. 18.
(955) (935)
(556) (437)
(206) (215)
- (175)
(125) (127)
(80) (80)
(12) )
€)) 3
©® ©®
(@) 6
(1,953) (1,992)
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6. Anajm3 Ha pasxoante (IPOAb/LKEHHE)

6.3 Pa3xonM 3a Bb3HATPaXKACHHSA

Pa3xonawm 3a 3amnatu
Pasxonu 3a OCUTYPOBKH

6.4 [{pyru pa3xoamn

Takca BbpXY NPUXOAHUTE OT NPOJakba Ha ENEKTPOECHEPTHA
Apyru

7. ®MHAHCOBH Pa3XoaH

OTpHULATEeTHA PA3IHKA OT BAllyTHU KypcoBe
Pasxoau 3a IUXBU
BaukoBu Takcu

8. ®@UHAHCOBM NPHX0IH

Tpuxoau oT TUXBU

2016 2015
XUJ. 8. Xuu. 6.
31D 3D
@)) €))
(32) 32)
2016 2015
XUun. ne. XUui. Je.
(567) (193)
(171) (102)
(738) (295)
2016 2015
Xun. 16. XUJn. 716.
(12) (15)
(5,183) (6,043)
(24) 8
(5,219) (6,066)
2016 2015
XUn. 1. XUiu. Je.
- 4
- 4
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9. OnoBecTsiBaHe HA CBHP3aHHU JHIIA

Ilpeonpuamus ¢ konmponHo yuacmue 8 [[pyscecmeomo
e Kopes Cayr-Hiict Ilaysp Ko Jitn (“KOCEIT”) — mbpxamo 50% ot axnumre Ha JpyxectBoro. Kpaen
cobcTBeHMK ¢ kKoHTpoaHO ydyactue B KOCEII e npaButenctBoto Ha Pemybinka Kopes.

e CJIH Kemneau JITA., Pemy6nuka Kopes — nppxamnio 50% ot akiuuTe Ha J[py»KecTBOTO-KpaeH COOCTBEHUK.

Hpyau cevpzanu nuya

HanmenoBanne Ha CBBHP3aHOTO JIMIIC

Bun cBpp3aHocT

»ACM- BI' UuBecTrimm* A/l

CJIH KemnbHY - k10H Beiarapus

Conap I'pyn Cuctemc

JlpykecTBO 1o KOHTpoJa Ha 06mu codcrerum — CIIH
Kemnanu JIta., Kopes u KOCEII

Jpy»xecTBo MoA KOHTpoia Ha 061 coocTBenuk — C/TH

Kbmnanu JITa., Kopes

JipyxecTBo 1o KoHTposa Ha o611 cobctBenmk — CITH

Ksmnanu JIta., Kopes

Oo6maTa CyMa Ha CICJIKUTC CbC CBBP3aHHU JIMLA U IbJDKUMHUTE Callla 3a TEKYIHA W NPEeAXOACH OTYCTCH NCPHOA Ca

NPEACTAaBCHU KaKTO CJI€BaA:

ITponax6u Ha / NOKYNKH OT

CBbP3aHH JIHLA

IIpeonpusmus c KOHMPONHO

yuacmue

CIIH Kbmnauu JItz., Kopes

3aemMu NOJIy4YeHH
0T CBbP3aHH JIMIA

Hpyzu cevpzanu

nuya
ACM-BI’

Wusecturmu AJl

2016
2015

2016

2015

Cymu, Cymu,
IMponax0u Ha TTokynku ot IBJDKUMH OT IBJDKAMH Ha
CBBp3aHM JIML]A  CBBP3aHU JMIA  CBBbP3aHM JIMIA CBLP3aHM JIMLA
Xun. 8. Xun. 6. XU 118. XUn. 18.
2016 - - 21 -
2015 - - 21 -
2016 21 -
2015 21 -
Voepxan Cymn,
IMonyyenn W3mnatenn Haumcnenn pgadbk mpu  ILTaTeHH — OBDKHAMM HA
CpeAcTBa _ CpeicCTBa JINXBH M3TOYHWKA  JINXBU  CBBP3aHH JHIA
XUs. 6. Xun. ne. XU 716. Xun. n1e. Xun. ne. XUi. 18.
3,234 - - - - 7,574
2,554 - - - - 4,340

7,574

4,340
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9. OnoBecTsiBaHe HA CBbP3aHH JIMIA (IPOXbJIKEHHE)

Cymu,
IIpenocraBern  HsnnateHu Hauucnenu IInatenn I[’bJ'I)IZ]I/IMI/I oT
cpencTea cpencTea JINXBH JINXBH CBBp3aHH JIHLA
XUl. 8. XUn. Ji8. XUn. 8. XUn. Ji8. XUn. n8.
3aemnu
MPeAOCTABEHH Ha
Jpyau cevpzanu
nuya
ACM- BT
Wnsectuuuu AJl 2016 - - - - 100
2015 100 - - - 100
2016 100
2015 100

Honyuenu 3aemu om cevp3anu 1uya

Ha 30 nexemspu 2014 r. IpyxectBoTo nomydasa 3aeM oT ACM- BI' Musectummn AJl B pasmep Ha 2,554 XUl JiB.
3aeMbT € Oe3NTMXBEH, HEO0E3MEYEH 1 € AbJDKMM NP MOMCKBaHE.

Ha 29 ronu 2015 r. JIpyxectBoTo nony4asa 3aeM oT ACM-bI" MuBectuiuu AJI B pasmep Ha 1,786 xuii. jiB. 3aeMbT
¢ 6e3)TMXBEeH U € IBIKUM 110 1 roavna.

Ha 28 roru 2016 r. lpyxectBoto nonydasa 3aeM Ha ACM-BI" HuBectunuu AJl B pasmep Ha 1,956 xun. 18 3aeMbT
€ OGe3JIMXBEeH U € TbJDKUM IIPHU TIOMCKBaHE.

Ha 12 1omm 2016 r. JIpyxectBoTo mony4asa 3aeM Ha PEC Texsombmxu AJl B pasmep Ha 300 xuin. jB. 3aeMbT €
0Ee3JIMXBEH U € IBJKHM IPH IIOUCKBAHE.

Ha 29 nexemspu 2016 r. [lpyxectBoTo nony4dasa 3aeM Ha PEC Texnonbmku AJl B pasmep Ha 978 Xuil. 1IB. 3aeMBT
€ GE3MXBEH U € JIBJDKUM IIPH NIOMCKBAHE.

Venosus na coenkume cve cevpzanu auya

TIOKyIKHTe OT CBBP3aHM JIMLA Ce U3BBPIIBAT TI0 NOrOBOPEHH LeHH. HensabiDkeHUTe canjia B Kpas Ha FOIMHATa ca
HeoGe3neueHn, OE3TMXBEHH H YPEXKAaHETO MM Ce W3BBPINBA C IAPHYHHU CPEICTBA, C M3KIIOUSHNEe HA 3aeMHUTE, KOUTO
Ca OTIyCHATH C JIMXBEHHM TPOLICHTH. 32 B3eMaHHUATA OT WK 3IbJDKEHHATA KbM CBbP3aHH JIMIIA HE Ca PEOCTABCHH
HUTH TIONTyYeHU rapaHLiHy.

Buv3HazpajcOeHuss Ha OCHOBHUS PbKOBOOEH NEPCOHAN

2016 2015

Br3HarpaxaeHus 30 30
CoupaiH OCHTYPOBKH 2 2
32 32
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10. TanbK BBpPXY A0XOOMTE

OcHOBHHUTE KOMIIOHCHTH HA IIPHXOJIa 33 AaHBK BHPXY NOXOJHUTE 33 rOJUHHTE, NpUroyBamy Ha 31 nexemspu 2016
r.n2015r. ca:

Omuem 3a 6ceobxeamuust 00X00

2016 2015

Xun. 16 Xun. 18

Pasxon/(IIpuxom) OT OTCPOUEH JaHBK BbPXY JOXOIHUTE 2 110
JaHbK BbpPXY A0X0AHTE, 0TYETEH B neyabara 2) 110

Iprioxumara HOMHHATHA CTaBKa Ha JaHbka BEpXy moxoaute npe3 2016 r. e 10% (2015 r.: 10%). 3a nepno;:u/rre
nocneasamy 2016 r. IpwiokuMara HOMUHaIHA JaHbYHA cTaBka € 10%.

PaBHeHMETO MeXIy TpHUXOAa 3a NAaHBK BBPXY MOXOIMTE U CUETOBOJHATA Imevanba (3aryba), yMHOXEHA IO
NPIIOKKMMATa JaHbYHa CTaBKa 3a TOAMHUTE, IPHKIOYBaIy Ha 31 aexemBpu 2016 u 2015, e kakTo ceaBa:

2016 2015
Xun. 18 Xun. 18
CueToBoaHA 3aryda npeayu JaHbK BbPXY J0XOAUTE (298) (989)
TekyIn TaHbK MO MPUIOKHAMAaTa JaHb4HA cTaBka oT 10% 30 99
Pasxo/Iy, HeIPH3HATH 32 AHbYHH LEH 1 3)
Hpyru (31) 14
Pasxon 3a IaHBLK BLPXY I0X0AUTE N0 e)eKTUBHA TaHLYHA CTABKA OT @ 110
0.67 % (2015 r.11.12%)
Omcpouen 0aHvK 8bPxXy 00x00ume
OtcpouennTe qaHbly KbM 31 IEKEMBPH €a CBBP3aHHU ChC CICIHOTO:
Fananc Ilevanba u 3azyba
2016 2015 2016 2015
Xun. 18. Xun. n8. Xun. ne. Xun. 8.
Axmueu no omcpoyenu OaHvyu
IlpeseceHu JaHBYHH 3ary0H 696 589 107 220
JIOIIbJIHUTENTHO CTUMYJIMPAHe Ha IiepcoHala 4 3 1 -
700 592 - -

Hacusu no omcpouenu danvyu
VIMOTH, MAIIMHK ¥ ChOPKEHHS (439) (329) (110) (110)

. (1,069) (1,069) - -
Ipeouenka o IpUeTa CTOHHOCT Ha 3eMsl

©) ®) - -
(1,513)  (1,403)

HpeoueHKa Ha aIMUHUCTpPATUBHA CTpaia

Pa3xox 3a OTCPOYEHH AaHbUH 2) 110

IacuBu 1o 0TCPOYEHHU JAHBIH, HETHO (813) (811)
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10. danbK BBpPXY A0X0auTe (IPOAbJIKEHHE)

PaBnennero Ha OTCPOUCHHUTE JAHBIIM € KaKTO CJIelBa:

2016 2015

Xun. ne. Xun. 1.

Ha 1 sHyapu (811) 921)
[Ipu3Hatu B nevanbata 3a mepuoja ) 110
Ha 31 nexemBpu (813) (811)

HpyXecTBOTO € HAaTpyMaJo JaHBYHM 3aryOu B pazmep Ha 6,948 xun. iB. (2015 r.: 5,885 xun. 1B.), KOHTO MOraT na
ObaT MpYCHAaIHATH CIEABAIINTE MET FOAMHH OT ObaemuTe obnaraemMu nevanbu. Kom 31 nexemspu 2016 r. akTuBH
10 OTCPOYCHM JaHBIM ca MPU3HATH 3a BCHYKH JaHbYHHM 3aryOH, Tbi kaTo JIpy:KeCTBOTO 04YaKBa BCHYKU NAaHBYHH
3ary6u 1a 6boar ycBOEHH cpelnry ObAely NaHbYHU NeyanOu. AHANU3BT Ha JaHBYHUTE 3aryOu W nepuona, B KOHTO
CPOKBT 3a MPUCHATaHeTO UM U3THYA, Ca KaKTO CJIe/Ba:

ITepuon, B KoifTo maHbyHATa 3aryba Moxke 1a ce

JlanbueH nepuon npucnagHe 2016 2015
XUn. ne. Xun. 8.
2011 o1 2012 no 2016 - 492
2012 o1 2013 mo 2017 1,519 1,519
2014 ot 2015 no 2019 1,678 1,678
2015 ot 2016 10 2020 2,196 2,196
2016 ot 2017 mo 2021 1,562 -
6,955 5,885

IIpmnoxuMa AaHbYHA CTaBKa . 10% 10%
ITpusHaT OTCpOYEH JaHbYECH IIACHB 696 589
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PEC Texnoabaxu AJl
MHNOSICHUTEJIHU BEJIEXKHA

3a roauHaTa, MpuKmoYBama Ha 31 nexkemBpu 2016 1.

11.1 MmoTH, MAIIHHH M CHOPBIKEHHA

OnepaTHBHH  AJMHHHCTPaTHBHA MamnHu
3ems crpaau crpaja obopyaBaHe 0o61mo

Kbm 1 sinyapu 2015 r. 19,028 850 57 106,163 126,098
Ipunobutu - - - - -
Ortnucanu - - - - _
KM 31 nexemBpu 2015 1. 19,028 850 57 106,163 126,098
KbM 1 sinyapu 2016 1. 19,028 850 57 106,163 126,098
Ipunoburu - - - 154 154
Otnucanu - - - (1,348) (1,348)
Kbm 31 nexemspu 2016 r. 19,028 850 57 104,969 124,904
HaTtpynana aMmopTH3auuns

Kbm 1 sinyapu 2015 r. - 107 2 12,852 12,961
AMopTH3alys 3a FoIUHATa - 34 2 4,210 4,246
OTnrcaHa aMOpTU3aLUs - - - -
Kbm 31 nexemspu 2015 1. - 141 4 17,062 17,207
KnMm 1 snyapn 2016 1. - 141 4 17,062 17,207
AMopru3anus 3a roIUHaTa - 34 2 4,208 4,244
Orvicana aMopTH3aLMs - - - (264) (264)
Kobm 31 nexemBpu 2016 1. - 175 6 21,006 21,187
BasaHcoBa CTOHOCT

KbMm 1 sinyapu 2015 1. 19,028 743 55 93,311 113,137
Kbm 31 nexkempu 2015 1. 19,028 709 53 89,101 108,891
KM 31 nexemBpu 2016 1. 19,028 675 51 83,963 103,717

3anoe na akmugu

BcHuky KOMITIOHEHTH HAa MMOTH, MallliHM U ChOPHKEHHs Ca IPEeJOCTaBEHH KaTo 3alor B I0JI3a Ha TPETO JIMLC —
KPEIUTOP TI0 I0r0BOp 3a 3aeM. [Tofpo6Ha nHdopMaLys 3a TE3H 3a€MH € NPE/CTAaBCHA B Benexxa 15.
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PEC Texnoabaxu AJl
MNOSICHUTEJIHU BEJEXKHA
3a roaunara, npukoyBama Ha 31 nekemspu 2016 1.

11.1 Hmorn, MAamMHHU B CHOPbKEeHUS (IPOXbILKEHHE)

Hnouxayun 3a obesyenxa na umomu, mawunu u coopvicenus

KoM 31 nexemspu 2016 r. ppKOBOACTBOTO Ha JIpYKECTBOTO € HAlPaBIJIO NPELIEHKA Jalli ChINECTBYBAT MHIMKALMA
3a o0e3LeHKa Ha MMOTHUTE, MallMHHTE H ChOPBKCHHATA HA JIpYyKeCTBOTO. PHKOBOACTBOTO € MPELEHWIO, Ye
OrpaHMYaBaHETO HA KOJIMYECTBOTO M3KYINIEHA €JIEKTPOCHEPIWs Ha InpedepeHIMaTHa I€Ha W YYacTHETO B
6anaHcHUpala rpymna npeicTaBiIsBaT HHINKALA 32 00€3LeHKa.

Jlpy*eCcTBOTO € M3YHCIWIO BB3CTAHOBHMA CTOMHOCT Ha O00€KT reHepupaiy mapuyau mortomm (OITIIT) —

JPYKECTBOTO KaTO 1110, Ha 0a3a Ha cToifHocT B ynotpeba kbM 31 nekeMBpH 2016 1., chraacso MCC 36 OGe3ueHka
Ha aKTHUBH.

OCHOBHHUTE NPEATIONOKEHUA [TPU ONPEICIAHETO Ha CTOMHOCTTA B yIIoTpeba ca KaKTo clesa:

- BpeMeBH XOpH30HT: 21 rogwmHu — mo M. Mapt 2037 r., B CbOTBETCTBHE C JIMIIEH3MS, M3JaJ€HA OT
JKEBP, 3a ocplecTBsiBaHe Ha IEHHOCTTA ,,IPOM3BOACTBO Ha €IEKTPIUYECKa EHEPT U,

- W3KYIHH LICHH Ha eJICKTPOCHEpruATa: (PMKCHUpaHH 3a 16-rofuiieH OCTaThYeH MEPHO, B ChOTBETCTBUC
¢ JloroBop 3a W3KyIlyBaHe Ha eJeKTpHYecka eHeprus Mpou3BeleHa OT (HOTOBONTAMYHA eNeKTpUYecka
LIEHTpaJIa ¥ IPOTHO3HY LIEH! Ha CBOOOICH na3ap 3a nepuopa siHyapu 2017 r. — mapt 2037 r.;

- OrpaHMYaBaHe Ha KOJIWYECTBOTO M3KYIEHO €JIEKTPUUECTBO Ha NpedhepeHIMaNHa 1ieHa;

- M3XOMAIIM TOAWINHY NMAapHIHU MOTOLM 32 YCIYTH 3a MOAAPBKKA ¥ €KCINIOATalys: CbIIIACHO MPOTHO3H
Ha 6a3a cKoyeHo cropasyMenue ot 15 mapr 2016 . ;

- U3XOMSAIIY FOJVIIHY NapUYHU NOTOIM U TeHEepUPAHa eJIeKTPOECHEPIUsl: HCTOPUYECKU JaHHU;

- pa3xonH 3a ydactue B OamaHcupalia rpymna — 3% OT CbOTBETHUTE IOJHMIIHM INPHXOAM OT npojaxba Ha
€JIEKTPOSHEPTHS;

- uHmanus- 2%;

- JMCKOHTOB MPOLEHT Hpear JaHbly — 7,5%.

Ananuz Ha yyecmeumeinocmma

TabuuaTa mo-A0Ny TPEICTaBs aHaJli3 Ha 1yBCTBHTENHOCTTA Ha CTOMHOCTTA B yNoTpeba (B XHIAMU JI€Ba), CIPAMO
HAKOHM OT OCHOBHMTE NPEJIONIOKEHHS, H3MIOJI3BAHU HPH U3YHCICHUETO H:

JIMCKOHTOB NPOLICHT

5,5% 6,5% 7,5% 8,5%

3.80 123,340 113,951 105,693 98,403

Juesro 3.70 121,751 112,514 104,389 97,215
CJTBH].ICFPCCHC

& qacoBe 3.60 120,163 111,078 103,085 96,026

3.50 118,574 109,642 101,781 94,838

Onogecmasanus Ha OYeHABAHEMO HA CNPAGEONUEA COUHOCTN

OrOBeCTSBAHETO Ha MiepapXusiTa Ha CIpaBeINBa CTOXHOCT 3a MPEOLeHKa afMIHKUCTPAaTHBHA Crpajia € NpeICTaBeHo
B benexka 18.

ChIIACHO OMOBECTEHATA CYETOBOAHA NONHMTHKA B benexka 2.2. Jlpy/KeCTBOTO M3BBPINBA OIEHKA Ha ABJITOTPAiHUTE
aKTHBH TpEICTaBEeHH IO CIPaBe/TMBA CTOMHOCT PETyJISPHO WM NPH HATMYHMETO HA MHIMKATOPH 33 o0e3LeHKa.
IMocneanaTa oIeHKa € HampaBeHa kbM 31 mexemBpd 2013 r. OT He3aBUCHM JIMICH3UPAH OLUEHUTEN - ¢dusmgecko
sune. OCHOBHHMTE JONMYCKAHHS M OLEHHMTENCKH METOJ Ca ONOBECTEHH MO-10TY. PHKOBOICTBOTO € HANPaBUIIO
BBTpEIeH aHAIN3 U € IPELIeHIIo, e KbM 31 nekeMBpH 2016 T. HE ca HANMIE HHANKATOPH 32 CBIICCTBCHH IIPOMEHN
B CIpaBelIMBaTa CTOMHOCT Ha aJIMMHHMCTpAaTHBHAaTa Crpajia CHpSAMO MOC/EJHATa OLCHKA, OCBEH Ha4MClIeHATa
roauirHa amopTrsamsi. CliefoBaTelHo, T € MpHeTa 3a PENIeBaHTHA 32 LeIUTe Ha (MHAHCOBOTO OTYMTaHE KbM 31
nekemBpu 2016 1.

3HAYUTETHH HeHA0/I0JaBaH! BXOASAIIH JaHHH HuTepBan
Ilena Ha KB. M. 400 yB. — 540 1B.

3HayuTeHK YBeIUdeHys (HaMaJeHKA) B LIEHATa Ha KB. M. (xaTo W30JMpaHK OPOMEHH) Grxa IOBENH JI0 ChINECTBEHO
HO-BHCOKA (HUCKa) CIIpaBe/UIiBa CTOMHOCT Ha aKTHBA.
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MHNOSACHUTEJIHU BEJEXKHA
3a roaunara, npukroysama Ha 31 nexemspu 2016 T..

11.2. IIpeanyiaTeHu TAKCH

HpeI[l'U'[aTCHI/I TAaKCH MPEACTaBJIABAT LI€HA 3a NPUCHEIUHABAHE KbM IIPEHOCHATA €JICKTPUICCKa MPEkKa 1,017 XWJl. IB

u npyru 135 xwn. aB.

12. Tbpropcku H APYrH B3eMaHHSA

THproeckw B3eMaHUs OT IPOM3BOACTBO HA €IEKTPOCHEPTUA
Jpyry aBaHCOBH IUTAIIAHHA U B3€MaHHA

Bsemanus ot cebp3anu auua (Benexka 8)

Bsemane 3a BpeMEeHHU LICHH 32 JOCTBIT

2016 2015
139 105
64 101
21 21
224 227

THProBCKHTE B3€MaHHA OT MPOM3BOACTBOTO Ha eeKTpoeHeprus ca Biemanus or HEK cbriacHo ycnosusta Ha 20-

TOJMIIHMS JOrOBOP 3a H3KYITyBaHe Ha €J1€KTPOECHEPTIHA.

KoM 31 JIEKEMBpPH, Bb3paCTOBUAT aHAJIU3 HA ThPTOBCKUTE B3CMAaHHUA € KaKToO CjieaBa:

Huro IIpocpoYenH, HO HeoOe3LeHEHH
pocpoy
CHH,
HHTO
obe31ieHe
O61mo HH <30mEm 3060 mum  61-90 mpu  91-120 ;um > 120 mam
Xui. 18. Xun. 16. Xun. n8. Xui. 8. Xui. 8. Xun. 8. Xun. 8.
2016 224 224 - - - - 21
2015 227 227 - - - - 21
13. Tlapu4HH CpeACTBAa M KPATKOCPOIHH [EIO3HTH
2016 2015
Xun. 8. Xui. J8.
TMapu4HU cpencTBa B 6aHKOBH CMETKH 571 2,594
Tapwusu cpeacTsa B Gpok 2 2
573 2,596

[lapuyHUTE CPEACTBA B OAHKOBH CMETKH CE OJIMXBABAT C IUIABAIIM JIMXBEHM MpOLCHTH 0azupaHd HA JHEBHHTE
JIMXBEHH TPOLEHTH 1o GankoBH Aeno3utd. KbMm 31 nekeMBpH 2016 r. cmpaBemIMBaTa CTOMHOCT Ha MApUIHUTE

CpeNCTBA M KPATKOCPOUHM JETO3UTH € 573 XML JIB. (2015 r.: 2,596 XL IB.).

BbB Bpb3ka ¢ JIOTOBOP 32 3a€M € 001 pa3mep 59 muH. eBpo OT 9 Mapt 2011 r. € y4peleH 3a0r BbpXy BCHIKH

pasILIaliaTeHI CMETKH Ha J[pyKecTBOTO.
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14. OcHOBeH KanUTAaJl, BHOCKH B KallUTAJIa M pe3epBH
14.1 OcHoBeH KanuTan

OOMKHOBEHH aKLIMKM ¢ HOMUHaIHa CTOMHOCT 100 JB. BCAKa

2016 2015
6p. akyuu 6p. axyuu
348,404 348,404
KbM 31.12.2016 . BHECEHHAT U peTUCTpHpaH Kanutain Ha JpyxectsoTo € 34,840 xu. jB.
Buecen kanuman, usysano niamex 6poil akyuu Xun. 1.
Ha 1 sinyapu 2015 . 348,404 34,840
na 31 nexemBpu 2015 r. 348,404 34,840
Ha 31 nexemBpu 2016 1. 348,404 34,840
Crpyxkrypa Ha akuposepure B PEC Texsombmku AJl
2016 2015
Axyuonepu 6poii akyuu % yuacmue 6poii akyuu % yuacmue
CJIH Kbpmmanu JIta, Kopes 174,202 50% 174,202 50%
Kopes Cayt-Hiict ITaysp Ko '
JItn., Kopes 174,202 50% 174,202 50%
348,404 100% 348,404 100%

Kakto e omoBecTeHo B Benexxka 15, BCHYUKM akuuu Ha JIpY>KECTBOTO ca NMPENOCTaBEHH B 3ajor B MOJ3a HA

Kopeiickara 6aHKa 3a pa3BUTHE.

CenanuuieTo Ha JIpyXecTBOTO € Ha Yi. ,,]lumen 3orpadeku” Ne 4, Busnec crpana 1, et. 3, an. 4, Cogus, Boirapus.
KoM 31 nexemspu 2016 r. [ipyxkectsoto e coberseroct Ha C/TH Kpmnanu JIta, yupeneto B Pemybnuka Kopes u
Kopes Cayr-Hiict Ilaysp Ko JlTn., yupeneno B Pemy6inka Kopes ¢ kpaen COOCTBEHHK C KOHTPOJIHO y4acTHe

npaBuTeNcTBOTO Ha Pery6muka Kopes.
Koeguyuenm na 3aonvoicuanocm

KOC(I)I/II.II/IeHT'bT Ha 3aUThXXHAJIOCT B Kpas Ha roAnHaTa € KakTo CJICaBa:

2016 2015

Xun. a8. Xui. 1.

OO61I0 MacuBu 63,948 69,738
CoOcTBeH KanuTal 41,818 42,118
KoeduuueHT IbIT KbM COOCTBEH KaruTal 1.53 1.66

13.2 TIpeouenbYeH peseps

TIpeoneHbYHHAT pe3epB ¢ (OPMHpaH OT NPEOLEHKa Ha AIMMHACTpAaTHBHATA Crpaja Ha IpyxecTBOTO H €

MpeACTaBEH HETHO OT OTCPOYCHH JaHbIIH.

13.3 Apyru pesepBu

Jlpyru pe3epBu B pazMep Ha 9,620 X JIB. ca dopMupanu IpH IPEOLeHka Ha 3eMsTa Ha JIpy’KEeCTBOTO KbM JaTaTa

Ha npemuHaBase kbM MC®O, npueTH 3a mpuiaraxe B EC.
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15. JInxBOHOCHH 32¢MH W NPUBJEYEHH CPEACTBA

KpaTtkocpouynn 3aemu

KpartkocpoyHa yact Ha HomuHaNeH JIUXBeH

ObJITOCPOYHH 3aeMH npoueHT % Tlapex 2016 2015
XUn.J1e. XULA8.

(1) 3aem c o611 pazmep 59 MiH. €Bpo - (ukcupaH IMXBEH

Tparm I ot 51.3 MiH. eBpo MIPOLIEHT 30.06.2022 10,036 10,036
10,036 10,036

JAnarocpouHu 3aemu
HomunaneH nuxBen

JAbarocpoyHu 3aemu npoueHT % Mapex 2016 2015
XUNLTB. XUn.n8.

(1) 3aem ¢ o0 pazmep 59 MIH. €BpO

- Tpaum I ot 51.3 MiH. eBpo (yKCUpaH JIMXBEH NIPOLIEHT 30.06.2022 42,833 52,002
42,833 52,002

3aem ot 59 MJIH. eBpO

JloroBopbT 3a ¢uHaHCHpaHe e ckimodeH Ha 9 mapt 2011 r. mexxmy JpyxectBoTo u Kopelickara banka 3a Pa3putue
Ha 00ma CToMHOCT OT 59 MIIH. eBpO BBB Bph3Ka ¢ m3rpaxnaHero W paborara Ha OBEILL ,3nmarapuna”. ITepBusiT
TpaHII MO0 JOTOBOPA 3a pUHAHCUPaHe € OTHycHAT Ha 9 MapT 2011 r. BTOpHAT TpaHII 0 AOroBOpa 3a (PMHAHCHPaHE e
otmycHar Ha 18 aBryct 2011 r. u e moraceH ususio Ha 18 asrycr 2012 .

3aeMbT € IeHOMHHHUPaH B eBpo. Tpaniu I e ¢ ¢pukcupad nuxBeH NpoueHT, a Tpanm II u Tpanm III ca norosopenu ¢
IUIABAIIH JIMXBEHU MPOUeHTH. CpeAHUAT €QeKTUBEH JMXBEH MPOLEHT, HAYMCIEH OT JIpyKeCTBOTO MPE3 roOAMHATA,
npukioyria Ha 31 nekemBpu 2016 1., e B pasmep Ha 8.9%.

IIpe3 2016 r. ca miateHn Takcu kbM Kopeiickata banka 3a passuTHe BBB Bpb3Ka ¢ OTIyckane Ha Tpanm III u
rapaHIym.

KoM 31 gexemspu 2016 ., JIpyecTBOTO MMa pa3NojaraéMy, HO HEM3TETNICHH 3a6MHH cpelcTsa no Tpanm III ot
3aeMa, B pa3Mep Ha 6,822 xui. 1B. (2015 r.: 7,162 xun. 1B.).

3aeMbT, NpeaocTaBeH Ha JIpyXecTBOTO, € 00e3MeUeH ChC 3al0r BbPXY BCHUKH JJI0BE Ha JIpyKeCTBOTO, KakTo M
CBC 3aJI0T BbPXY BCHUKH pa3iUIalaTesHd 6aHKOBH CMETKH Ha JIpyxecTBoTO.

Hpe()cmaefme Ha amopmusupanama cmotiHoCm Ha 3aema

2016 2015

XUun. je. XUu. J18.

HeamopTu3upaHa ITaBHUIA Ha 3a€Ma 55,203 65,239
3arpimkeHns 1Mo JIUXBa - -
TnaTeHn OTCPOYEHH Pa3XoaH 33 (PUHAHCHPAHE (10,137) (9,988)
AMOpTH3HMpaHU 0TCPOUECHU Pa3XonH 3a GHHaHCHpaHe 7,803 6,787
52,869 62, 038

[lnaTeHuTe Pa3sxony 3a (GUHAHCHpAHe NPEACTABIABAT TAKCH IO JOTOBOPHTE 33 (MHAHCHPAHE, IIATCHH aBAHCOBO
TIpeaH MHPBOTO YCBOSIBaHE Ha 3aeMa, HanpaseHo Ha 9 mMapt 2011 r., ¥ 3aCTpaxOBATENHK NPEMUH M0 TapaHIuK 32
KpeJT, TaTenn ot uMeto Ha Kopelickata 6arka 3a Paspurne. CBIIacHO JI0TOBOPA 32 32€M, Jlpy>XecTBOTO IUIaia
FOIMINHY areHTCKH TakcH. Te3W pasxoiW ca BKIIOYEHHM B OIEHKAaTa Ha canjaTa 1o 3aeMa MO aMopTH3UpaHa
CTOMHOCT TIPH H3MO3BAHETO HA METOJA Ha e(eKTUBHYS JIMXBEH NPOLICHT. PasxouTe 3a aMOpTU3aLys 3a 2016 . ca
B pasmep Ha 1,016 xu. sB. (2015 r.: 1,248 xw1. 1B.).
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16. THproBcky v APy 3abJIKEHHAS

2016 2015

Xun. 1. Xun. ne.

3aabJDKCHUA N0 MOAPBKKA U EKCILIOATALHA 2,579 1,624

3amxbmxenus 3a JJIC - 566
3amxbixenus @onp “CUTYPHOCT HAENEKTPO-

eHepruiiHaTa cucTeMa” 3 193

3aabKCHASA KbM JOCTaBYHUIIM 68 134

Hpyru 42 32

2,692 2,549

17. Ileau 1 MOJHTHKA 32 yHpaBjieHHE HA (PHHAHCOBHSA PHCK

OCHOBHHTE (PMHAHCOBH NAacWBH Ha J[pyXeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3a€MH M TIPHMBJIEYEHH CPEICTBa, W
THPrOBCKY 3ambiDKeHus. OCHOBHATAa L] HA Te3W (JMHAHCOBM MHCTPYMEHTH € Ja Ce OCHIypH (uHaHCHpaHe 32
HeitHocTTa Ha JIpy*XecTBOTO. JIpyXKeCTBOTO NMpUTEXkaBa (PMHAHCOBM aKTMBU KaTO ThPrOBCKHM B3€MaHWs U MApUIHU
CpeZCTBa, KOMTO BH3HHKBAT NPAKO OT NeiHOCTTa Ha JIpyKecTBOTO.

OCHOBHMTE PHCKOBE, NPOM3TUYAINHM OT (GUHAHCOBHTE MHCTPYMEHTH Ha JIpPY)KECTBOTO Ca JIMXBEH PUCK, JTHKBUICH
PHCK, BalyTeH PUCK M KpeAuTeH pHCK. IlONMTHKaTa, KOATO PBKOBOACTBOTO Ha JIpyXecTBOTO mpuiara 3a
yIpaBlieHKE Ha Te3H PUCKOBE, € 0000IIeHa O-10ITY.

Banymen puck

JIpy’eCTBOTO PSIKO M3BHPIIBA CHENKH, ICHOMMHHDAHH B Yy)XIECTPAHHH BajlyTH, PasiddHU OT eBpo. Thi Karo
TOBa Ca PEIKH Cilyda, POMEHNTE B OGMEHHNTE KYPCOBE HE MOTAT J1a IOBE/IAT /IO ChILECTBEHH BalyTHH 3ary0n Wik
nedantu, nopaay Koeto JpyeCTBOTO He HM3MON3BA MOHACTOSIIEM BATyTHH WHCTPYMCHTH 33 XCIKMPaHE C LN
IpelNa3BaHe OT W3/IaraHeTO CH Ha PHCK OT TaKuBa MPOMEHH B oOMeHHHUTE KypcoBe. ClenkuTte, ICHOMUHHPAHU B
€BPO, HE ChIBPIKAT PHCK, Thif KaTo JEBHT € GPUKCUPAH KbM EBPOTO.

Jluxeen puck

JIpyeCTBOTO He € M3JI0XKEHO Ha PUCK OT MPOMsHA B IA3aPHUTE JIMXBEHM MPOLEHTH, Thit kato mpe3 2012 r. e
moracwio Tparm II oT EBArOCpoueH 3aeM, ONMXBEH C Muapama juxsa. [lonurmkara Ha HpyxecTBOTO € Ia
yIpaB/isBa pasxO[yTe 3a JIAXBH Upe3 M3MON3BaHE Ha (MHAHCOBH MHCTPYMEHTH, KakKTo C ¢ukcupaHy, Taka U
IUTaBaII JTUXBEHU MPOLICHTH.

Jluxeuden puck

E(eKTHBHOTO yTpaBJieHne Ha JTHKBHAHOCTTA Ha JIPY/KeCTBOTO NMPEAIIoara OCHIypsiBaHe Ha 10CTaTb4HO 000poTHH
Cpe/CTBa, TPEMMHO Ype3 MONTbPKAHE HA HEW3NON3BAHM DA3pENICHH KPEIWTHH JIMHMM M KPaTKOCPOIHO
(MHAHCHpaHe OT CBBP3aHM JHIa. BB3MOXHOCTTa Ha J[pYKECTBOTO 12 OGCITYKBa KPEWUTHTE CH HABPEME 3aBUCH 10
ToJIsIMa CTeTIeH OT CBOEBPEMHHOTO chOupaHe Ha B3eManus 0T HEK, KakTo € 01oBecTeHO Mo-1oy.
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17. enau ¥ MOJMTHKA 32 yIIpaBjieHHe HA (PMHAHCOBHSA PHCK (MIPOIXbJIKEHHE)

Jluxeuden puck (npoowvicerue)

KoM 31 nmexemBpu, majexHaTa CTpyKTypa Ha (puHaHCOBHMTE macuBH Ha JIpy:kecTBOTO, Ha 0a3a Ha JOTOBOPEHHTE
HEIMCKOHTUPAHH ILTAl[aHKs, € peACTaBeHa No-A0Iy:

KbM 31 nexemBpu 2016 1.
Ha <3 mecema 3-12 1-5 > 5 romunu O6mo
TOVCKBaHe Mecena TOIMHHU
Xun. 8. Xun. 1. Xun. 8. Xun. 8. XU 718. XU 8.
JIMXBOHOCHH 3a€MH U
TpHUBJIEYE€HH CPENCTBA - - 13,508 52,605 - 66,113.
TBproBecku ¥ ApYTH
3a0bIKEHHS - 2,692 - - - 2,692
3aemu OT CBBP3aHHU JIULA - - 7,574 - 7,574
- 2,692 21,082 52,605 - 76,379
KbMm 31 gekemBpu 2015 1.
Ha <3 wmeceuna 3-12 1-5 > 5 ronuan O61mmo
MOWCKBAHE Mecena  TOIWHHU
XU 18. Xun. n8. XU n8. Xun. 8. XU J18. XUn. 18.
JIMXBOHOCHHU 3a€MH U
TIPUBJIEUECHU CPEACTBA - - 14,181 60,931 5,182 80,294
THProBCcKU U APYTH
3aAbJDKCHUS . - 2,548 - - - 2,548
3aeM#u OT CBbp3aHH JIMLA - - 4,340 - - 4,340
- 2,548 18,152 60,931 5,182 86,813
Kpeoumen puck

[Mopanu creuudukata Ha AeiHOCTTa CH, JIpyXKeCTBOTO ThpryBa CaMoO C €/IWH TPHU3HAT U IIATeXOCTIOCO0eH
xontparent — HEK. Biemanmsira ot HEK kbM 31 nexempu 2016 r. Bb3mu3ar Ha 8 Xun. jiB. (3,6% OT TbproBCKA U
Ipyru B3emaHusi). KpaeH COGCTBEHMK Ha JAPYXeCTBOTO € Obirapckara Ibpiasa. IIpe3 2016 r. JIpyKecTOBOTO
nponasa Ha cBoGoxeH masap Ha Enepmku MT. Bsemanuara ot nponax6a Ha cBOOOIEH maszap KbM 31 IexeMBpH
2016 r. ca B pasmep 130 xun. 1B ( 58% OT THPrOBCKUTE U APYTH B3eManus).Cangara 0 TBPrOBCKUTE B3¢MaHUA ca
06eKT Ha TeKyIl KOHTPOJ, [OPaJ KOETO eKCIo3uImsATa Ha JIpyKecTBOTO KbM TpyAHOCHOHpaeMu U HeCHOHUpaeMu
B3CMaHHS € HeChIIECTBEHA, KpEeMMTHUAT pHCK, NPOM3THYAm OT (UHAHCOBM aKTHBM Ha JIpyXeCTBOTO, Karo
NAPUYHA CPEeICTBA M IPYTM (MHAHCOBH aKTWBH, NPEJICTABIsABA KPEIUTHATA CKCTOMLMA Ha HpyxecTBOTO,
NPOU3THYALIA OT BE3MOKHOCTTA KOHTPAareHTHT Jia HE U3IbJIHM 3a/(bJUKCHHUATA CH.

MaxkcuManHaTa KpelIuTHa eKCo3uus Ha J[pykeCTBOTO BbB BPb3Ka C MPU3HATUTE (GMHAHCOBH aKTHBH € TAXHATa
cyma rio 6ananca kbM 31 nexemspu 2016 T.
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17. Ilenu ¥ MOJUTHKA 32 YIPaBJieHHE HA (PHHAHCOBHUS PHUCK (IPOIBJKEHHUE)

Ynpaenenue na xkanumana

OcHOBHaTa IIeJl Ha YTPaBIIEHHETO Ha Kanmurana Ha J[pyXecTBOTO € [a ce OCHUTypH CTabMjieH KpeauTeH PEeNTHHT 1
KaIMTaJIOBH MOKA3aTelH, ¢ OINIeN MPOBIDKABAIOTO (DYHKIIMOHUpaHe Ha OM3Heca M MaKCHUMU3MpPAHe Ha CTOMHOCTTA
My 32 aKLHOHEpHTE.

JIpy>XecTBOTO yMNpaBifBa KallWTAJOBaTa CH CTPYKTypa M S HM3MEH], ako € HeoOX0IuMO, B 3aBUCHMOCT OT
MPOMEHUTE B MKOHOMHYecKUTe yciioBui. C orjiex NMoAabpxaHe WIM NPOMsJHA Ha KamuTajoBaTa CH CTPYKTYypa,
LIpy>XeCTBOTO MOXke Ja KOpWIHpa H3IUIAIIAHEeTO Ha NUBUICHTH Ha aKLIHOHEPHUTe, Na M3KYyNH OOpaTHO COOCTBEHH
aKIIKH, 1a HaMaJId WK YBEIMYM OCHOBHHUS CH KalWTall, o pemenue Ha akuuoHepute. [Ipes 2015 r., kakTo u mpe3
2014 r., HAMa OPOMEHH B LENHTE, HOJUTUKATE WM MPOLECHTE 10 OTHOIIECHHE HAa YIPaBIEHUETO Ha KallHTajia Ha
HpyxecTBOTO.

Cren CKIFOYBAHETO Ha JOroBopa 3a 3aeM ¢ Kopeiickara OaHka 3a pa3surue Ha 9 mMapt 2011 1. JIpyKecTBOTO ciieiBa
Ja chasBa BBHHIIHO-HAJIOXEHHM KaNWTAJOBH M3WCKBaHHS CHIVIACHO CKIIIOYEH IOroBop 3a 0OaHKOB 3aeM. Te ce
u3passBar B CHOJMIONABaHETO HAa ONpeAeNcHH (HHAHCOBM INOKA3aTeIH, MEXIY KOHUTO € ChOTHOMICHHETO Ha
MPUBIIEUEHH CPEICTBA KbM COOCTBEHUS KamuTan. ToBa CHOTHOIIEHNE He TPAOBA Ja HaJIBUINABA CHOTHOLIEHUETO 3
KbM 1. JIpY’KECTBOTO € Ca3uii0 BhHIIHO-HAJOKEHUTE KallUTal0BH H3UCKBaHuA KbM 31.12.2016 1.

2016 2015

XWJL. JIB. XWJL. JIB.

JIMXBOHOCHHM 3a€MH H MPUBJIECYEHH CPEICTBA 60,443 66,378
TBHpProecky ¥ APYr 3aAbJDKCHAA 2,692 2,549
IpuBieYeH KanuTaa 63,135 68,927
OCHOBEH KanuTat 34,840 34,840
IIpeoneHbYEH pe3epB 49 49
Jpyru pe3epBu 9,620 9,620
Harpynana nevan6a (2,691) (2,391)
CobcTBeH KanuTaa 41,818 42,118
IpuBneuen: cpecTBa KbM COOCTBEH KaIIUTall 1.51 1.64
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17. OnensiBaHe Ha cIIPaBeJIMBa CTOHHOCT (MPOABJIKEHHE)

B Ttabnunara no-nojry € InpeacTaBEeHa ﬁepapxmlTa Ha crpaBeljiiBa CTOMHOCT Ha AaKTUBUTE W IaCHBUTE Ha

HpyxecTBOTO.

KonnyecTBens onoBecTsIBaHHUS Ha fiepapXusiTa Ha cripaBelIuBa cTOMHOCT KbM 31.12.2016 .

OueHsiBaHe Ha cnpaBeJIuBa CTOMHOCT Ype3 U3M0JA3BAHC HA

Korupanu nenun  3HauuTennn 3HaunTenHH
HAa aKTHBHH HalJl0AaBaHU HeHa0JIIJaBaHu
Jarta Ha nasapu BXOASILUM JAHHH  BXOASIIIM JaHHH
onenxka O6mo (Hugpo 1) (Hugo 2) (Hupo 3)
XUi. n18. XUm. 118. XUul. n18. XUJl. 8.
AKTHBM, OLIEHEHH T10 CIPABENJIHBA
CTOMHOCT:
IIpeoneHeHM UIMOTH, MALLIUHA K
CHODAXKEHUS
AIMHUHHCTpaTHBHA crpaja 31.12.2016 51 - - 51
AKTHBH, 332 KOHUTO C€ ONIOBETBSIBA MO
crpaBeJIiBa CTOHHOCT:
IIpenocraBeHy 3aeMu
IpenocTaBenn 3aeMH Ha cBbp3ann Jinua 31.12.2016 100 100 -
ITacuBH, 32 KOUTO Ce ONOBECTSABA
crnpaBeIHBa CTOHHOCT:
JIMXBOHOCHM 3a€MU M IPUBIICUCHU
cpencTBa
3aemu ¢ QuUKcHpaHa JIUXBa 31.12.2016 55,202 - 55,202 --
3aeMH OT CBhP3aHHU JILA 31.12.2016 7,574 7,574 -

KoJiH4ecTBEHH OMOBECTSIBAHNS HA iiepapXusiTa Ha cHpaBelJuBa cTolHOCT KbM 31.12.2015 1.

OneHsiBaHe HA cnpaBeajiuBa CTOMHOCT 4Ype3 U3M0JI3BaHe HA

Korupanu neHn  3HauHTeJIHH 3HauyuTeIHN
Ha aKTHBHH Ha0jofaBaHu  HeHal/r01aBaHu
JdaTa Ha nasapu BXOJSIIIM JaHHH  BXOASILIY JAaHHH
onenka _OO6mo (Hugo 1) (Hugo 2) (Hugo 3)
XUn. 6. XUn. Jie. XUn. ne. XU, J18.
AKTHBH, OLleHEHH 110 CHIPAaBEJIHBA
CTOMHOCT:
IpeoneHeHN IMOTH, MAIMHA U
ChODAXKEHUS
A IMUHHCTpaTHBHA Crpaja 31.12.2015 53 - - 53
AKTHBH, 32 KOMTO C€ OIIOBETBsIBa N0
copaBelJIHBa CTOHHOCT:
IIpenocraBeHy 3a€MH
IIpemocTaBeHn 3aeMu Ha CBbp3anm quua 31.12.2015 100 100 -
IMacuBH, 32 KOUTO CE OMOBECTSABA
cnpaBefJIMBa CTOHHOCT:
JIMXBOHOCHHM 3a€MH M IPHBJICYCHI
cpeacTsa
3aemu ¢ PUKCHpaHa JUXBa 31.12.2015 65,239 - 65,239 -
3aeMH OT CBbP3aHU JILa 31.12.2015 4,340 - 4,340 -

Tpe3 2016 r. 1 2015 r. He € MMaJIO TPaHC(HEPH MEXTy HUBATa OT HepapxusTa Ha CIIpaBe/IMBa CTOHHOCT.
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18. CnpaBeanuBa cToifHOCT Ha (PHHAHCOBUTE HHCTPYMEHTH

CnpasennuBaTa CTOMHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH Ha J[py>KECTBOTO € OmNpedeNieHa KaTo IeHaTa, KoATO Ou
6una nomydeHa npu npojax6ata Ha (GMHACOB AaKTWUB WM IUTATEHA IPH NMPEXBBHPIIHETO HAa ()UHAHCOB NACHB B
HENpHHyJeHa CIENKa MeXIy NasapHy YYacTHHUIM KbM NaTaTa Ha OUeHKaTa. [Ipu oleHsABAaHETO HA CIIpaBelIUBATA
CTOMHOCT Ca U3II0JI3BaHHU CJIEIHUTE METOAM U JOITyCKAHUA:
e JlapuyHM CpeAcTBa M KPaTKOCPOYHH ACIIO3WTH, THPIOBCKM B3€MaHMA, TbPrOBCKH 3aIbJDKEHHSA M IPYTH
TeKyIlH (PHHAHCOBH aKTHBU M [TACHBH — IOPAIX KPAaTKOCPOUHHS MAAEXK Ha Te3d (HUHAHCOBH MHCTPYMEHTH,

TAXHATa CIPaBEIJINBA CTOMHOCT Ce A00MIKaBa 10 ChOTBETHATA OTIETHA CTOMHOCT;

o JIMXBOHOCHM 3a€MU M IIPUBJIEYEHH CPEACTBA U 3a€MU OT CBBbP3aHM JIMLA — CIPaBEIMBATa CTOMHOCT €
ompenesieHa Ype3 MeToia Ha MucKoHTHpaHute napuynu mortorm (MJIIII) karo ce u3mon3Ba OHUCKOHTOB

¢axrop 6a3supaH Ha JIMXBEHHM HHBA IO JbJITOBH MHCTPYMEHTH CbC CXOIHHM YCIOBHS M OCTaBall IaJex.
CoOCTBEHUAT PHCK OT HEHM3IIbJIHEHHE IO MHCTPYMEHTa € OLIEHEH KaTo HeChUIECTBEH KbM 31 IekeMBpH

2016 .

OrnogecTsBaHMATA HA MepapXuaTa Ha CIpaBe/IMBa CTOMHOCT 32 (PUHAHCOBUTE HHCTPYMEHTH Ca IpeICTaBeHH B

Benexka 17.

Tabnuuara mo-I0Ny ChIIOCTABd OTYETHATA CTOMHOCT Ha ()MHAHCOBWTE MHCTPYMEHTH Ha J[py)XeCTBOTO CIIPAMO

TAXHATA CIIPaBeIuBa CTORHOCT

Dunancosu akmusu
TBHpProecky U APYrH B3EMaHHA

ITapyanu cpeacrsa u
KPaTKOCPOYHH JECTIO3UTH

Dunancosu nacusu

THProBCKH U APYTH 3aIbIDKECHAA

JInxBOHOCHU 3acMH H
TPUBJIEYEHN CPEICTBA
3aeMu OT CBbP3aHH JIAIA

Banancosa cmotinocm

Cnpaseonuea cmouiHocm

2016 2015 2016 2015
XU 18. XU 18. Xui. 8. Xun. n8.
224 227 224 227
573 2,596 573 2,596
2,692 2,549 2,692 2,548
52,869 62,038 55,202 65,239
7,574 4,340 7,574 4,340

OnucaHye HA OLEHUTEJICKHTE METOAM U KJIIOUOBMTE BXOAAIIH JAHHH NPH ONpeaesIsHEeTO Ha ClIpaBeA/IiBaTa

CTOMHOCT:

3aeMu U IIPUBJICUYCHH CPEICTBA
npy pUKCHpaHa JIMXBa

3aeMH OT CBBbpP3aHU UL

OLeHU-TEJICKH
MeTOJ

MJIIII

MJIIITT

3HayHTEIHN HeHa0/101aBaHH
BXoAasAIA 1aHHHU

JluckayHT 3a pUCK OT
HeM3ITbJIHEHNE Ha KOHTpareHra

JIuckayHT 3a COOCTBEH PHCK OT
HEU3IThIHEHHE

JIuckayHT 3a PHCK OT
HEU3MTHJTHEHYE HAa KOHTPareHTa

JluckayHT 3a COOCTBEH PHCK OT
HEU3NbIHEHHE

HNuTtepBan

(cpenHo-

TpeTerJieHo)
2016 3.0%
2015 3.0%
2016 0.05%
2015 0.05%
2016 1.0%
2015  1.0%
2016 0.05%
2015 0.05%
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19. CrOouTHH cjieq AaTaTa Ha 0adanca

He ca HacTpmmumm ChOMTHA cjea pnarata Ha 6aJ1cha, KOUTO [a HajlaraT AONBJIHHUTCIIHU KOPCKIHNH /AN
OMOBECTABAaHMA BbB (prHAHCOBUSA 0TYET Ha JIpyxecTBOTO KBbM 31 mexemBpu 2016 T.
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