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PEC Texnoabaxu AJl
JIOKJIAJZL 3A TEMHOCTTA
3a ronuHara, npuKIoYBama Ha 30 orn 2016 .

OIMMCAHWE HA JEMHOCTTA

PEC Texnomsmxu Al (,,JIpyecTBOTO”) € aKLIMOHEPHO APYKECTBO C M3AAACHH aKLUH B pasmep Han 34,840,400 js.

HomuHanHaTa CTOMHOCT Ha enHa akuus € 100 JB.

OcHoBHata AeHHOCT Ha JIPYKECTBOTO € HM3PaXIAHETO ¥ YNPABJCHHETO Ha (POTOBOITAUUEH mapKk ¢ IHMKOBa
momHocT ot 20 MWp (®BEL] ,,3narapyiia”), ¢ MPOrHO3HA KAIIUTATIOBY Pa3XO/| B pa3Mep Ha 126 MiH. JeBa. OeEL]
»3Jarapuia” e BbBeNeHa B eKcIuioaTanus Ha 27 despyapu 2012 T. JIpyxXecTBOTO ¢ COGCTBEHHK H oIeparop Ha

CBOPBKEHHETO.

MPETJIEN HA JEMHOCTTA

bnaemo pasBuTHe U pe3yJaTaTH OT AelHOCTTA

Wsrpaxnanero Ha ®BELL ,,3natapuia” 3anmousa mpe3 2010 r. u mpukimousa Ha 27 despyapu 2012 r., korato
®BEL] ,,3narapuua” moiyyasa paspemenue Ne P-158 or [IppkaBHata Kommcwms 3a Emepruiitno m BomHo

Perymupane (,,JIKEBP”) u 3amousa 1a IpOH3BEXJa €IEKTPOCHEPIHs CBHINACHO YCIOBHATA Ha CKIIOYCHHUA
IoroBop 3a mponax6a Ha enexTpoeneprus ¢ Hammonanna Enextpraecka Komnanua EAJT (,HEK”).

KoM 30.06.2016 r. oTdeTEHRAT HUHAHCOB pe3yIITAT € Nedanba B pa3Mep Ha 265 Xl JiB.
JIMBHIEHTH U pa3npelejieHHe Ha Medaa6aTa
JpyxecTBOTO HAMA pa3NpeeicHH JUBUICHTH IIpe3 IbpBO mecTtMeceyne Ha 2016 .

CTpYKTypa Ha OCHOBHHS KaNUTAJl

AKuuonepu Yyactue ‘Bpoii akuuu Homunanna
cToiiHOCT

CJIH Kemmrean JITA., Kopes 50% 174,202 100 ns.

Kopes Cayr-Hiict [Taysp Ko 50% ' 174,202 : 100 sB.

JItn., Kopes ' : :

YIIPABJIEHUE

CobriiacHo aeiictBamus ThproBecku 3akoH B benrapus, kM 30 1oau 2016 1., ,,PEC Texnompmxu™ AJl € akilMOHEPHO

IPYXECTBO C €AHOCTENIEHHA CHCTEMA Ha YIPABIICHUE.
KsM 30 roru 2016 r., CeBETHT Ha AUPEKTOPUTE CE CHCTOH OT CICIHHUTE YICHOBE:

1. dour Xu A=

2. Xuexkmxkae Jly
3. xoonkio XaH
4. Xp00y™ Jlnit

HsmbinureneH qupextop Ha JipyxectBoto € JIonr Xu AH.

INEPCIEKTHBHU 3A 2016 TOAUHA

Criel ycremHus CTapT Ha ThProBekara neiHocT mpe3 2012 r., JlpyecTBOTO 09aKBa Ja NPOAB/DKH [a yIPaBIIsiBa
®sEI] ,,3naTapui@a” B ChOTBETCTBHE ChC CBOMTE 3aIbJDKCHUS 110 IPOEKTHUTE CIIOPA3yMEHHA.
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PEC Texnonbaxu AL
JIOKJIAJZI 3A IEMHOCTTA
3a roguHara, npukmoysama Ha 30 roru 2016 1.

HNudopmanus no 4wi. 187 o u wi. 247 ot Toproeckus 3axkoH
JIpyXecTBOTO He IpUTeXaBa COOCTBEHNU aKIMH U He € IPHI00MBAIO U MPEXBHPIUIO TAKKUBA NPe3 MECTMECEIHETO.

Ynenosete Ha ChBeTa Ha TUPEKTOpUTE ydacTBat B ympasiaeruero Ha ACM- BI” Husectumiu AJl, kaTo 4wieHOBe Ha
Coeeta Ha [lupexropure. He ydacTBaT B YIpPaBIEHMETO HAa IPYrHM JIPYXKECTBA W HE INPUTEXKABAT aKLMM Ha
JlpyeCTBOTO, KaKTO ¥ He IPUTEXaBaT II0BEYE OT 25 Ha CTO OT KalMTala Ha JPYTH ApYKeCTBa.

OTrOBOPHOCTH HA PBKOBOJACTBOTO

Criopen GBITapcKOTO 3aKOHOAATENCTBO, PHKOBOICTBOTO ClIeBA Ja M3roTBA (PHHAHCOB OTYET 32 BCska (pUHAHCOBA
roguHa ¥ IMecTMecedre, KOWTO a 1aBa BApHA W YeCTHA IPEACTaBa 3a (JMHAHCOBOTO CHCTOSHUE Ha JIpyXkeCTBOTO,
(HUHAHCOBOTO MY NPEACTABAHE U NIAPMIHUTE MY OTOLM.

PBKOBOACTBOTO IOTBBPXKAABa, Y€ € IPWIarajo NOCIEeJOBAaTeJHO aNeKBaTHA CYETOBONHU IOJNHUTHKH TIPU
W3TOTBSHETO HAa ToAMIIHHUA (uHancoB ordeT kbM 30 ronm 2016 r. ¥ € HampaBUIO PasyMHHM W TpenasivBU
TPEIEHKH, TIPEeTIONO0XEHNA U NPUOIM3UTEHHA OIICHKH.

PpxoBOMCTBOTO CHIIO MOTBHpPXKIAABA, Y€ CE€ € IPUABPKAIO KbBM JIeiCTBallIUTe CYETOBONHM CTaHAAPTH, KAaTO
Q)HHaHCOBI/ISIT OT4YeT € U3rOTBCH Ha NPUHIMIA Ha JIEACTBAINOTO TpEaIpHUATHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a NMPABMJIHOTO BOJEHE Ha CYCTOBOJHHUTE PETHCTPH, 32 LEIECHOOPa3HOTO
yIpaBJieHHE Ha aKTHBHMTE M 3a NPEANPHEMaHETO Ha HEOOXONMMHTE MEPKM 3a M30ArBaHe M pa3sKpHBaHC Ha
€BEHTYAIHH 3JI0yHOTPeOH U IPYTH HEPEIHOCTH. ¥ :

ol

—

Honr Xu A"
H3mbiHUTENEH TUPEKTOD
PEC TexHombkd Al
rp. Codus, brarapus

28 1o 2016 .
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PEC Texnonsaxu AJL
OTYET 3A BCEOBXBATHHMA 10XO0]
3a mecTMeceIreTo, NPUKIOIBalo Ha 30 roHu 2016 T.

Benexxu 30.06.2016 30.06.2015
Xun. ne. Xun. 8.

Iprxoxu ot npopax6a Ha eNEKTPOSHEPTHS 5.1 6,590 6,624
Pasxoau 3a Mmarepuanu 6.1 (54) &)
Pa3xonu 3a BHHIIHYU yCIIyTH 6.2 (962) (963)
Pa3xonu 3a amopTusaummu 11 (2,123) (2,123)
Pa3xomu 3a Bb3HATpaXkneHuA 6.3 (16) a7
flpyri pasxoni | 6.4 (@42) (39)
OnepaTuBHa nevyaJjioa 2,993 3,425
OUHAHCOBH pa3Xoau (2,710) (3,017)
DUHAHCOBY NPUXOAN 8 - 4
Ilevyan6a npeau fanbun 283 412
Pa3xon 3a maHBK BBPXY ZOXOIWTE 10 (18) (35)
ITeyano6a 3a mecTmeceynero 265 377
Jpyr BceoGXBaTeH A0X0
Hpyz eceobxeamen 00x00 noonexcawy Ha
pexnacuguxayus 6 newanbama unu 3azybama 6 - -
nocnedsauu nepuoou
Jpyr BceoGXBaTeH A0XO0] 3a IIECTMECEYHETO, HETHO ; :
0T AaHbUH
OG0 BceoOXBaTEH 10X0A 3au1ec’megme’ro, HETHO 265 377

OT JaHBIH

Honr Xu AH
W3nbiHUTENEH TUPEKTOD

DUHAHCOBHAT OTYET € ONO0PEH 3a U3aBaHe ¢ peleHne Ha CbBeTa Ha JUPEKTOPHUTE OT 28 romu 2
r.JloscauTenHUTE Gemexkn OT cTpanmua 7 o cTpaHuna 37 ca Hepas/ielHa 4acT OT GHHAHCOBUSA OTUE

&o

V&Oﬁa Bujgaris
Pariners e



PEC Texnoanaxu AJl

BAJIAHC
K®M 30 ronum 2016 .
Benexkn 30.06.2016 2015
Xun. 6. Xui. 6.
AKTHUBH
JAbjrorpaiinu akTUBH
WMoTH, MamuHN U CHOPBKEHUS 11 106,805 108,891
106,805 108,891
KparkoTpaiinu akTuBH
TBproecku u Apyru B3eMaHusA 12 2,035 227
IpenocraBeny 3aeMH Ha CBbp3aHH JIALIA 9 100 100
IIpennnarenu Takcu 247 42
ITaprasu cpeacTBa U KPaTKOCPOUHH AETIO3UTH 13 481 2,596
2,863 2,965
OBIIIO AKTUBHU 109,668 111,856
COBCTBEH KAIIUTAJI U ITACUBHA
Co0cTBeH KanuTan
OCHOBEH KamuTal 14.1 34,840 34,840
IpeonieHpueH pe3eps 14.2 49 49
Ipyru pe3epBu 143 . 9,620 9,620
Harpynanu 3ary6u (2.126) (2,391
OO61110 cO6CTBEH KanuTaja ‘ - 42,383 42,118
JABJrocpoYHH NacHBHU
JIMXBOHOCHM 3a€MU U IPUBIICYECHH CPEICTBA 15 : 47,383 - . 52,002
OTCpOoY€EH JaHbYEH NIACUB 10 830 811
48,213 52,813
KpaTkocpounn nacusu
TBProBCcKH U APYTH 3aTbJDKCHU 15 2,740 2,549
JIMXBOHOCHHM 3a€MU U IIPHUBIICYCHH CPEACTBA 16 10,036 10,036
3aeMH OT CBbP3aHHU UL 9 6,296 4,340
19,072 16,925
O61mo HACHBH 67,285 69,738
OBIIO COBCTBE 109,668 111,856

Hour Xu AH

DUHAHCOBHUAT OTUET € 0JI0OpEH 3a M3aaBaHe C pelreHre Ha ChbBeTa Ha AUpeKTopYiTe OT 28 roiu 2016 T.
TMosicHuTEHUTE GENEKKH OT CTpaHuIa 7 4o cTpaHuua 37 ca Hepa3/elHa 9acT OT (pUHAHCOBHS OTYET.



PEC TexHoabIKHA]L

OTYET 3A IIPOMEHHWTE B COBCTBEHUS KATIUTAJI
3a roguHaTa npukmoyusama Ha 30 roau 2016 .

Bbananc kbpMm 1
sinyapu 2015 r.
Ileyan6a 3a
IeCTMECETHETO
Jpyr BceobxBaTeH
JIOXOH,

006110 BceoOXBaTeH
J10X01

Bananc kpM 30 108K
2015r.

Bananc xkbMm 30 108H
2015 .

3aryba 3a
MIECTMECEYHUETO
JIpyr BceoOXBaTeH
JOXOJ

O6110 BceoOXBaTEH
J0XO0

Bananc kpM 31
nexemBpu 2015 1.
Bajanc kM 31
nexemBpu 2015 .
INegan6a 3a
[IECTMECEIHETO
Ilpyr BceoOxBaTeH

bi (Ot

00610 BceoGxBaTeH
bi 1) ()i

Bananc kpM 30 10HH
2016 .

Jlonr Xu AH

H3IbIHATECH JUPEKTOP

DyHAHCOBUAT OTYET € ono6peH 3a U3aBaHe C peUICHUE HA CpBeTa Ha JUPEKTOPUTE OT

OcHoBeH IIpeonennuen JApyru

Kanurasn pe3epB pesepen  Hatpynanu
(beaexka 14.1) (Benexxka 14.2)  (Benaexka 14.3) 3aryou 0610
XUn. 16. XUN. N8. XUn. ne6. XUJ. J16. XUn. ne.
34,840 49 9,620 (1,512) 42,997
- - - 377 377
- - - 377 377
34,840 49 9,620 (1,135) 43,374
34,840 49 9,620 (1,135) 43,374
(1,256) (1,256)
34,840 49 9,620 (2,391) 42,118
34,840 49 9,620 2,391) . 42,118
- - - 265 265
- - - 265 265

49

28 romu 2016 1.
TosicHuTeHITe GeTeskKH OT CTpaHUIA 7 10 cTpaHuma 37 ca HepasJeNHa JacT OT GMHAHCOBHA OTHET.



PEC Texnoabaxn AL
OTYET 3A TAPUYHUTE MOTOIIA
3a roguHaTta npuxnodsama Ha 30 rouu 2016 r.

Benexxu 30.06.2016 30.06.2015
XUJ. J18. XUWIl. N18.

OneparuBHa aeiiHocT
Iewan6a npean naHBLIH 283 412
Kopexuuu 3a paBHeHHe HA Me4aa0aTa Npexu JaHbLM C HETHHTE
NapU4YHH NOTOLH
Henapyynu:
AMopTH3anus Ha MalIMHA U 060pyIBaHe 11 2,123 2,123
3ary6a ot OGpak 87 -
OUHaHCOBHU MPUXOAH 32 JINXBH 8 - 3)
DrHAHCOBU pa3X0AHU 3a IUXBH 7 2,692 3,004
Kopexnyy B 060poTeH KamuTal:
VBenuueHre Ha THProBCKH ¥ APYTH B3eMaHMsA M NPEAIUIaTCHA (2,013) (101)
TaKcH
VBenudeHre Ha THPTOBCKU U APYTH 3aIbIKCHUSL 191 438
HeTHH napu4Hu NOTOLH OT OCHOBHA JeiHOCT 3,363 5,873
HNuBecTHIMOHHA AeHHOCT
Ipuno6uBaHe Ha KIMOTH, MAlllMHK ¥ ChOPBKECHUS (18) -
Toy4eHu JINXBY 11O XETIO3UTH - 3
TIpemocTaBeHH 3a€MH Ba CBbP3aHH JIHIA -9 , - -
HeTHH DapUYHHU MOTOH (H3MO/I3BAHH B)/OT HHBECTHIHOHHA L a18) 3
JeHHoCT
®uHaHCOBa AeifHOCT
InaTenn GaHKOBY TAKCH ¥ 3aCTPAXOBKH 3a (PMHAHCUpaHE (254) 272)
IInaTeHu IMXBH MO TIOIYYSHH 3a€MHU 2,144 (2,460)
IToracenn 6aHKOBH 3aeMHU ‘ : 9 - - (5,018) (5,018)
Iorydeny 3aeMH OT CBbP3aHH JIMLA 1,956 1,786
HeTHH napu4YHH MOTOLH M3NO0JI3BAHH BbB (PHHAHCOBA JEHHOCT : ~ (5,460) (5,964)
HetHo yBesinueHne/(HaMajleHne) HA Napy M NAPpHYHA +(2,115) (88)
€KBHBAJICHTH
IMapu ¥ NapUYHA eKBHBAJIEHTH KbM 1 siHyapH : : 2,596 237
Tapy 1 NapHYHH EKBUBAJIEHTH KbM 30 ronn 13 481 149

Iour Xu AH
W3mbiHUTENEH TUPEKTOP

DuHAaHCOBUAT OTYET € OnoOpeH 3a W3haBaHe C pemeHue Ha CbBeTa Ha JHPEKTOPUTE OT
TTosiCHUTE/HATE OeJieKKH OT CTpaHuIa 7 4o cTpaHuua 37 ca HepasJeJiHa 9acT OT GUHAHCOBHA OTIET.




- PEC Texnoabaxu AJl
MOsACHUTEJ/IHU BEJIEXKHA
3a roguHaTa, npukmogsama Ha 30 roam 2016 .

1. KopnopaTusna uagopmanus

PEC Texnombmxku AJL (,,[Ipy*ecTBOTO™) € aKIHOHEPHO APYKECTBO, YUPEAEHO M BIMCAHO B THProBCKH PETHCTHD,
cbe cenamume rp. Codust, obnact Codus-rpan, brirapus. @uHaHCOBaTa rOIMHA Ha JIPYECTBOTO NPHKIIOUBA HA
31 nexeMBpH.

®unarcoBuaT orieT Ha PEC Texnombmku AJ 3a mMbpBO mecTMecedre, NMpUKmodBamo Ha 30 roHH 2016 T., e
o106peH 3a U3/1aBaHe CHINIACHO pemeHue Ha ChBeTa Ha JUPEKTOPUTE OT 28.07.2016 .

OcHoBHaTa NeWHOCT Ha JIpY)KECTBOTO € MPOEKTHpaHE, W3rpaxkIaHe W onepupaHe Ha 20 MWp doToBonaTamyHa
eJIeKTpHYeCKa eHTpana ,,3narapuna” (PeEL] ,3narapuna”) ¢ mporHosna ofiua CTOMHOCT Ha HHBECTHIMATA B
pasmep Ha 126 mutH. 11B. ®BEI] ,,3natapuiia” ce HaMmupa B 6IM30CT 10 Ip. 3nMaTapuiia, obumaa Benuko TspHOBO.

Enextpuyeckata ueHTpaja me mponasa enexrpoeHeprus Ha HammonanHata Enextpruecka Kommamms (HEK),
IBPKABHO MPENIPHUATHE, CHIVIACHO YCIOBMATA Ha NOroBOpa 3a H3KynyBaHe Ha ENIEKTPOEHEPrus ChC CPOK Ha
aeiictBre 20 roquHu ¥ Kananurer 20 MWp.

JloroBopsT 3a (HHAHCHpaHE € CKIoUeH Ha 9 MapT 2011 r. 3a mpenocTaBsiHe HA CHHAMKHpPaH GaHKOB 3a€M Ha o6IIa
CTOMHOCT 59 MIH €BpO 3a HM3IPaXIaHETO H eKcIUuloaTHpaHeTo Ha Enextpmueckara mentpana. OCTaThbKBT OT
CpelcTBaTa 3a M3rpaxaaHeTo Ha EnekTpideckara IeHTpaia ca OCHTypPEeHH Upe3 BHOCKH B KaluTaa.

Ha 19 anpmn 2011 r. JlpykeCTBOTO CKIIIOYBa JOTOBOP 3a YCIYTH II0 TPOSKT, 0 CHJIaTa Ha KoiTto apyxectso HIO
Coupeit AJl, me mpenoctass YHPaBICHCKH YCIYTH [0 OTHOIIEHHE Ha pa60TaTa HOI[I[p’b)KKaTa Y YIIpaBJIeHHETO Ha
Enexrpuyeckara LeHTpaa. ; :

l'IpoeKmpaHeTo, HU3rpaXIJaHeTo, HU3MUTAHUATA U BBBEKIAHECTO B yIIOTpeﬁa Ha EJ‘IeKTpH‘ICCKaTa HeHTpaia €
IOTOBOPEHO CBIJIACHO YCJIOBHATA HAa JOTOBOpa 3a IPOEKTHUpPAaHE, nocmBKa u crpourenctso (I1JIC I[oronop),
ckmoueH ¢ IO Coeupeit AJl, kotito € moamucad Ha 19 anpmi 2011 r.

Ha 27 ¢espyapu 2012 r. e 3aBppHICHO HM3TPaXAAHETO M 72 4YacoBHTe TexHWUeckuTe m3nuranua Ha OBEL]
»3natapura”. Ha cpmara nata JJKEBP m3nmaBa pemneHue 3a Thproscka excruioatanmus Ha DBEIL] ;,3imarapuma” u
BIIM3a B CWJIa IOTOBOPBT 32 H3KYILyBaHE Ha EICKTPHIECKa eHeprnﬂ ¢ HEK cbe CpOK oT 20 TOAVHM IIpY rapaHTHpaHa
U3KymHa neHa ot 485.60 18 3a MWh. :

JIpy*ecTBOTO MMa CKIIto4eH noroop ¢ IO Couzeit AJ] 3a moapbxKa U exciuioatarws Ha ®BEL] “3narapuua.”

KuM 30 ronn 2016 1., akipoHepute Ha JIpy ecTBOTO ca:
- CIH Kemmeau JITH. - 50%
- Kopes Cayt- Hiict ITaysp Ko JItn. - 50%

2.1 Ba3a 3a u3rorssine

DUHAHCOBHAT OTYET € M3rOTBEH Ha 6a3a HUCTOPHUYCCKa IICHA C M3KITIOYEHHE Ha AIMUHUCTPATUBHUA crpazm KOHUTO Ca
OLICHCHH IO CIpaBeainBa CTOMHOCT. [ . c .

@DUHAHCOBHUAT OTYET € TpeICTaBeH B OBIATapCKM JieBa M BCHUYKHM TIOKa3aTeNH ca 3aKerJ1eHn z(o Haif-0M3KuTe
XWIAa ObJIrapCK JieBa (XWL. JIB.), OCBEH aKO € YIIOMEHATO APYTO. : i -

W3siBnieHne 32 CLOTBETCTBHE

dunancosusr order Ha PEC Texuomsmku AJl € M3roTBeH B CHOTBETCTBME ¢ MeXIyHApOOHUTE CTaHAApPTH 32
(uHAHCOBO OTUMTaHE, TaKa KaKTO ca IPHETH 3a Npuiarane B EBponeiickus cbio3 (,MCQO, npHeTH 3a Npuiarase B

EC”).



PEC Texnoabaxku AJl
HNOACHUTEJIHU BEJEXKHA
3a rogunaTa, npukmoysama Ha 30 roru 2016 .

2.2 O600menne HA CHIIECTBEHHTE CICTOBOIHH MOJHTHKH
a) IlpeBpbinaHe B UyKaAecTpaHHA BaJyTa

OHHAHCOBUAT OTYET € NPE/CTaBeH B GJIrapCKy JieBa, KOATO € (yHKIMOHAIHATA BATyTa M BATyTaTa Ha NPECTABAHE
Ha JlpyxectBoTo. CAieKuTE B 9y IeCTpaHHa BalyTa MbPBOHAYAIHO CE OTPA3ABaT BbB (yHKIMOHATHATA BAYTA 110
OOMeHHHS KypC Ha JaTarta Ha czienkata. MOHeTapHHUTe aKTHBH ¥ IIACHBH, ACHOMHHUDAHH B YyKIECTPAHHH BaLyTH
Cce NMPEeH3YHCIABAT BbB (YHKUHMOHANHATA BATyTa B Kpad Ha BCEKH MECEll IO 3aKIIOYHMTENHHA OOMEHEH Kypc Ha
Boirapcka Hapopna Banka 3a mocnennws paGoTeH A€H OT CHOTBETHHA Mecel. BCHYKM KypCOBH DPasiHKH Ce
TpU3HABAT B Nevantara u 3ary6ara. HeMoHeTapHUTE aKTHBH M NIACHBH, KOUTO Ce OLIHSBAT 10 HCTOPHIECKA EHa Ha

NpuIoOUBaHe B 9yXKAECTPaHHA BalyTa, Ce MPEBPBIIAT BbB (GYHKIMOHAIHATA BAJlyTa 10 OOMEHHHS KypC KbM JaTaTa
Ha ITbpBOHAYaJHATA clielika (IpuaoOuBane).

0) Ilpu3sHaBaHe Ha NPHXOAHN

[TpuxomuTe ce NpH3HABAT A0 CTENEHT3, B KOATO € BEPOATHO MKOHOMHYECKH IOJ3U Ja ObIaT NOTYYeHH OT
Jpy*xecTBOTO ¥ CymMaTa Ha NPUXOJa MOXE Ja ObJe HaleXkIHO OLEHEHA, HE3aBHCHMO OT TOBA KOra € IIOMy4eHO
wramanero. IIpuXomumTe ce oOLEHABAaT IO CHpaBeIWBaTa CTOMHOCT HAa MOMyd4EHOTO MIH IBHJDKHMOTO
Bb3HArpaX/ICHHE Ha 0a3a Ha JOrOBOPEHMTE yCJOBHS Ha IUIAllaHe, KaTO Ce M3KII0YAT OTCTHIKH, pabaT W ApYyTH
JaHbLM BBPXY MNpOJaXOMTe WM MHTA. JIpy’XeCTBOTO aHAIM3Hpa JOTOBOPEHOCTHTE CH 3a MPONAXOM Cropen
crienubUIHA KPHTEPHH, 32 Ja ONpelell JaIH NelicTBa Karto NpHHIMNAT WA Kato areHT. To e JOoCTHrHamo [0
3aKIIOYEHKE, Ye JieficTBa KaTo NPUHIMIAN BbB BCHUKH TaKMBA JOTOBOPEHOCTH. [Ipenu na Gbie MpU3HAT NPUXOJ, -
cnenHuTe crienudUYHY KPUTEPUH 3a PH3HABAHE TPA0BA ChINO Na GbIaT yI0BIETBOPEHH: :

Ilpooaxcba na enexmpuuecmso
IMpuxoxute ot mpojaxxda Ha €IEKTPUIECTBO Ce IMPHU3HABAT Ipe3 r[epnona, B KOHTO € M3BbpIICHa MpojaxbaTa, Ha
MeceyHa 0a3a, ciiell I3SMEPBAaHETO Ha €lIEeKTpUIECcKaTa CHEPrid, JOCTaBeHa Ha KIIMEHTa.

B) JManbnu

Texyw 0anvk 6vpxy 0oxooume ;

TexymuTe JaHBYHN aKTHBU W MIACHBH 32 TEKYIIYA U IPEXXOIHA nepnozm Ce MPU3HABAT II0 CyMara, KOATO: Ce 09aKBa
na 6b/e Bp3CTAaHOBEHA OT WIIM IUIATEHA HA NaHbYHWTE BiacTH. [Ipy M3YMCIEeHNE Ha TEKyIIUTe JaHbLY Ce NpIiiarat
JaHbYHHUTE CTABKH M JaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIA WA Ca B 3HAYUTENIHA CTEIICH IPHETH KbM OTYETHATA JaTa.
PBKOBOICTBOTO aHANM3Wpa OTAETHHTE HO3UIWHM B JaHbYHATa NEKJIapaIys, 3a KOUTO npymoxcmume JaHbYHH
pasnopendu ca IpeAMeET Ha ThIKyBaHE M PH3HAaBa IPOBU3HH, KOTaTO TOBA € YMECTHO.

TekymuTe IaHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHU Kanm"aql (a He B mevayibaTa U 3arybara), KOraTo JaHbKBT
Ce OTHACS O CTaTHH, KOUTO ca OIIM NPU3HATH JUPEKTHO B COOCTBEHMS KammuTal.

Omcpoyen 0anvk 8bpxy 00xooume
OrcpodeHnTe aHbLM Ce MPU3HABAT MO GallaHCOBHMA METOJ 33 BCHYKH BPEMEHHM DA3UKA KbM OTYETHATA JaTa, -
KOHUTO BH3HUKBAT MEXIY JaHbYHATA OCHOBA HA aKTMBUTE U NACHBHUTE M TEXHUTE OaaHCOBM CTOMHOCTH. . '

OTcpoYeHH JaHbYHH IACUBH Ce NPU3HABAT 32 BCHIKM 00/1araéMy BPeMEHHH Pa3NIMKH, OCBEH JIO CTETIEHTa, 10 KOATO -
OTCPOYEHHMAT JaHBYEH MAacUB BH3HHKBA OT MbPBOHAYAIHO MPU3HABAHE HA aKTHB WM IACHB OT JajieHa ClEKa,

KOSITO He € OW3Hec KOMOMHAIMA ¥ He BJMsie HUTO BbPXY CUECTOBOAHATA Iiedanba, HATO Bspxy IaHpYHATA medanba .
wiu 3ary6a KbM MOMEHTa Ha W3BbPIIBAHE HA CHIETIKATa.

AKTHBH TI0 OTCPOYEHH JaHbLM Ce NPAU3HABAT 3a BCHIKH HAMAJISCMH BPEMEHHH Pa3/IMKH, PEHECEHH HEU3NON3BaHN
JaHBIHA KPEIUTH W HEWM3NON3BAaHU NAHBYHH 3ary0H, O CTENEHTa, I0 KOATO € BEPOATHO [a ¢ Hauuue obnaracMa
nevanba, cpelly KOATO a OGBAAT H3MON3BAHH HAMAJAEMHTE BPEMEHHH DasiHKH, NPEHECEHHTEe HEH3ON3BaHH
JaHbYHM KpeJWTH M HEHM3NOJ3BAaHHUTE JAHBYHM 3aryOH, OCBEH aKO OTCPOYCHUAT JAaHbYEH aKTHB BB3HHMKBA OT
ITbPBOHAYATHO NPHU3HABAHE HA AKTWB WIH IIACHB OT JaJcHA CIENKA, KOATO He € Ou3HeC KOMOMHALMSA ¥ HE BJIHAC
HWTO BHPXY CUETOBO/IHATA NeYanla, HATO BbPXy JaHbIHATA Tedanta win 3ary6a KbM MOMCHTA Ha M3BBPIIBaHE Ha
CHeNKaTa.



PEC Texnombaxu AL
INOSAACHUTEJIHUA BEJIEXKXKHU
3a roguHata, NpUKMOYBama Ha 30 oHu 2016 1.

2.2 O000menne HA CHINECTBEHATE CYCTOBOIHH MOJHTHKH (mpoabkeHHe)
B) Jlanb1u (IpoabJKeHHE)

Omcpouen oanvk 8bpxy 0oxodume (npodwiscenue)

HpyXecTBOTO H3BBpIIBA MPETNe/l Ha OaJaHCOBaTa CTOMHOCT Ha OTCPOYEHMTE JaHBUYHH aKTHBH KbM BCAKA OTYETHA
JaTa W A HamajsiBa IO CTCICHTa, O KOATO BEYC HE € BEPOATHO Oa Oble pealn3MpaHa JOCTaTbuHa oOnaracMa
megyanfa, KOATO Ja MO3BONABA IENMAT WIM 9YacT OT OTCPOYEHHsS [aHb4eH aKTMB 14 OBbJe BBH3CTAHOBEH.
Henpussatute OTCpOYEHHM JaHbUHM aKTMBH Ce NpEpasIie}IaT KbM BCSKA OTYETHA JaTa M Ce NPH3HABAT MO
CTeIEHTa, O KOATO € CTaHaJI0 BCPOATHO Ja ObAe peainsupaHa Obacma obnaracMa Hedanda, KOATO a T03BOJH
OTCPOUCHIMAT JaHBUYCH aKTHB Ja Obe BH3CTAHOBEH.

OTcpoquprre JaHbYHU AaKTHBH U MACHBH CE OLICHABAT 110 JaHbYHHUTE CTaBKM, KOMTO C€ 09aKBa Ja ObHaT B cwia 3a
nepuona, B KOWMTO aKTHUBBT C€ peanu3upa WIK NacUBBT C€ YpE€OH, Bb3 OCHOBA HAa JAaHBYHUTE CTaBKH (H JaHBYHHU
3aKOHH), JeHiCTBaIlM I BJIE3JIM B CHJIA B 3HAYHTEIIHA CTCIICH, KbM OTYCTHATA JaTta.

OTCpO‘:ICHI/ITC HJaHbOU C€ OTHACAT IHUPEKTHO B CcOOCTBEHMS KAMATAI WX B Apyrus BCceoOXBaTeH Jaoxon, a HE B
neganbaTa u 3ary6aTa, KOraTo JaHbKbT CE€ OTHAaci A0 CTaTHH, KOUTO ca OWiIu TNIPHU3HATH OUPCKTHO B coGcTBeHIA
KarmaTajl ik B JPYrus BceoOXBaTeH JOXOI.

Jpy*ecTBOTO KOMIICHCHpAa OTCPOYEHH JAHBYHH AKTHBHM M HacHBH CaMO TOTaBa, KOraTO MMa 3aKOHOBO NPaBO Ja
MpHUCNaja TeKylUld TaHbYHYU aKTUBH CPEILy TEKYINW NaHbYHHU NACHBH M OTCPOYEHHMTE NaHLUHM aKTWBH U MACHBU Ce
OTHACAT [0 AaHBLH BBPXY JOXO0Ma, HAJOXKECHU OT SIUH U ChII JaHbYEH OpraH 3a €OHO M ChINO JAHbYHO3aXbIKEHO
TPEIMPHUATHE.

Hanwvk evpxy 0obosenama cmoiinocm (C)
IIpuxopute, pa3xoaure U aKTUBHTE ce Npu3HasaTt HeTHO oT JIJIC, ¢ M3KIOUeHHe Ha CIIy4anTe, KOraro:

e JIJIC, Bb3HMKBAIL IIpY MOKYIIKAa HA aKTHUBM WM YCIYI'M HE € Bb3CTAHOBUM OT AaHbYHHTE BJIACTH, B KOMTO
cryqdait [IJJIC ce mpw3HaBa KaTro 4acT OT LEHAaTa Ha npnnoﬁmaaﬂe Ha aKTHBa HWIM KaTo 4YacT OT
CBHOTBETHATA pa3xolHa MO3ULYsA, KAKTO TOBA € YMECTHO; U

® B3eMaHHUATA U 3aJbJDKEHHATA, KOUTO ce oTIuTat ¢ BkimoueH JIJIC.

Hetnara cyma Ha [IJIC, Bb3CcTaHOBMMA OT WIM JbDKMMa Ha JaHBYHUTE BIACTH, C€ BKIIOYBA B CTOMHOCTTa Ha
B3E€MaHMATA WK 3abDKEHHATA B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE.

r) ®MHAHCOBY HHCTPYMEHTH — IILPBOHAYAJIHO NPU3HABAHE U NOCJIEIBAIIO0 OLEHSIBaAHE
e @dUHAHCOBH AKTHBH
IIbpBOHAYATHO NIPH3HABAHE

®unaHcoBuTe akTHBH B oOxBaTa Ha MCC 39 Quuancosu uncmpymenmu: npusHaséaHe u OYeHABAHe Ce
KiacuHUIEpaT KaTo (MHAHCOBH aKTHBH, OTIMTaHH IO CPaBeIMBa CTOMHOCT B Nevantara wiy 3arybara, Hid Kato
3a€MH U B3EMaHWs, WM KaTO MHBECTHIMM JbP)KaHH JIO Majek WM KaTo GUHAHCOBY aKTHBH HA PA3MONOKECHHUE 32
Tpoax06a, HWIM KaTo JepHUBATHBH, OTPENENEHA KaTO XeUKHPAIIH HHCTPYMEHTH IPH e(eKTHBHO XEDKHpaHe, KaKTo
TOBa € MO-yMeCTHO. JIpy’KeCTBOTO ompesens KiacH(HKalyATa Ha CBOMTe (PMHAHCOBU aKTUBM NP IbPBOHAYATHOTO
WM TIpH3HAaBaHE.

DUHAHCOBHTE aKTHBHM C€ IpU3HABAT ITbPBOHAYANHO IO CNpaBeliMBaTa MM CTOMHOCT IULIOC, B Ciydail Ha
HHBECTHIUH, KOMTO HE Ce OTYMTAT [0 CTPaBe/UINBA CTOMHOCT B Teqanbara wiM 3arybara, pasxo[uTe 1o CIeyKara,
KOHUTO Ce OTHACAT NPAKO KbM NpHI00UBaHeTO Ha (PMHAHCOBHS aKTUB.

TMokynkuTe WK OpoAakOuTe Ha QMHAHCOBH aKTHBH, YHHTO YCIIOBHS M3HCKBAT TNPEXBHPISHETO HA aKTHBA Ipe3
IIepHOJl OT BPeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasnopenda Wi ACHCTBAmIa MPAKTHKA HA CHOTBETHMA
nasap (peOBHY MOKYTIKH), C& IPH3HABAT Ha JlaTaTa Ha ThPryBaHe (CIeNkara), T.e. Ha JaTara Ha KOATO JIpyecTBOTO
Ce € aHraXMUpAIo Ja Kyly WK IPoJajie aKTHBa.

DUHAHCOBHTE aKTHBHU Ha JIpy’KeCTBOTO BKIIOYBAT MAPHYHU CPEICTBA U NApHYHY €KBHBAIICHTH, THPrOBCKH H JPYTH
B3eMaHHs, PEAOCTABSHHA 3aeMH U JPYTH QUHAHCOBU aKTUBH.
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MMOACHHUTEJIHU BEJEXKHA
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2.2 O606menne HA ChbIIECTBEHATE CIETOBONHH IIOIUTHKH (IPOTb/LKEHHE)

r) @HHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO IPH3HABAHE H NOC/IEABALIO OlleHsIBaHe (IPOXb/DKEHHE)
¢ (DuUHAHCOBM aKTHBH (MPOILJIKEHHE)

IMocneasamo onensisane
[MocnensamoTo oneHsABane Ha GUHAHCOBUTE aKTHBH 3aBHCH OT TAXHATA KiIacu(puKamus, KaKTo ClIeIBa:

3aemu u 83eMmanus

3aeMuTEe U B3EMaHMATA Ca HEIEPUBATUBHY (QMHAHCOBU AKTHBH C (PMKCHpPAHH WM ONpENENIeMH IUIAIIAHMA, KOUTO
He Ce KOTHpaT Ha akTHBeH Nasap. Ciex IbpBOHAYAHOTO MM NpHM3HABAaHE, 3dEMHTE W B3EMAHHUATA CE OLEHSIBAT II0
amMopTU3MpaHa CTOMHOCT, C H3NOJ3BAHETO Ha MeToja Ha edekTHBHEA juxBeH mpoueHt (EJIII), HamaneHa ¢
MpoBH3MATa 3a 0o0e3leHKa. AMOpPTU3MpaHaTa CTOMHOCT C€ M3YHMC/IABAa KaTo CE€ B3eMaT IOJ BHUMaHHE BCIKAKBH
IWCKOHTH WM IPEMUM IIPH NPHAOGMBAHETO M TAaKCH, WIH DPasxXolH, KOHTO ca HepasjgemHa uact ot EJIII.
Amoptusammara no EJIIT ce BkmouBa BEB (MHAHCOBUTE IPHXOIW B OT4ETA 3a BCeOOXBAaTHHs HOXOM. 3arybure,
Bb3HUKBAIIM OT 00e3LIEHKa, Ce MPU3HABAT B OTYETa 32 BCEOOXBATHHUA JOXOX KaTO APYTH Pa3sXOIH.

OTrnucBaHe Ha (PUHAHCOBH AKTHBH

®uHAHCOB aKTHB (I/IJ'II/I, KOrato € nNpuwioXuMmo, 9acT OT (I)I/IHaHCOB aKTHB WK 9acCT OT rpyna OoT CXOIdHH (l)I/IHaHCOBI/I
aKTI/]BI/I) C€ OTIHUCBA, KOrarTo:

IOTOBOPHMTE IIPaBa BHPXY NAapUYHUTE MOTOLM OT (PUHAHCOBHSA AKTHB €4 M3TEKIM; S
IOTOBOPHUTE TIpaBa 3a TMOJydaBaHe Ha MAPWYHU MOTOHM OT ()MHAHCOBHS AKTHB Ca npestpneHn 470101
JpyKecTBOTO ¢ MPHENO 3aAb/DKEHHETO JAa IUIaTH HAIBJIHO MOJy9ICHUTE NApHYHH MOTOUH 6e3 ChIIECTBEHA.
3abaBa KbM TpETa CTPaHA Ipe3 CIOpa3yMEeHHUE 3a MPEXBBPIIHE;IPH K0eTo (2)IpyKeCTBOTO € NPEXBBPIMIO
B 3HAYHWTENHA CTeNEeH BCHYKH PHCKOBE W MOJ3K OT COOCTBEHOCTTa BBPXY (DMHAHCOBHUS aKTHB; WiIH (6)
JpyeCcTBOTO HUTO € MPEXBHPIIMIO, HUTO € 3ala3iio B 3HATHUTENIHA CTEIeH BCHUKH PHCKOBE M TIOJN3H OT
COOCTBEHOCTTa BBpXY (PUHAHCOBHUS aKTHB, HO HE € 3aMa3uiio KOHTPOJIA BEPXY HETO.

OO0e3nenka Ha (PUHAHCOBH AKTHBH

KM BCsika oTueTHa mara JlpyecTBOTO NpaBH IpelieHKa JAIH CHIIECTBYBAT OOGSKTHBHA ,IlOKa3aTeJICTBa, 4e JIazien -
(uHAHCOB aKTUB WM IPyNa OT GUHAHCOBH AKTHBH MOXE J(a ca obe3reHeHH. DHHAHCOBHAT aKTHB WK TpynaTa oT
(MHAHCOBH aKTHBH Ce€ CUMTAT 32 00e3LEHEHH, KOraTo ChIIECTBYBAT OOCKTHBHH NOKa3aTelCTBA 3a 00e3lEHKa B
pesyNTaT Ha €IHO WA TOBeYe CHOWTHS, KOHTO Ca BB3HHKHANM CleJl IIbPBOHAYAIHOTO NpH3HABAaHe HA AKTHBA
("cnbuTHE 3a MOHeceHa 3ary6a') u ToBa CHOMTHE 3a MOHECeHa 3aryba oka3Ba BIIMSHUE BHPXY OUaKBaHUTE ObAeld
NapHYHA MOTOLM OT (MHAHCOBWSA aKTHWB WM IpynaTa oT (HHAHCOBH aKTHBM, KOMTO MoraT ja ObJaT HaaexIHO
oneHenn. J[okasaTeicTBaTa 3a 00e3LeHKa MOraT Ia BKIIOYBAT MHAUKALNH, U€ JUIBXHALIY MK IPyna OT ATbKHHIN
M3OMTBAT CEPHO3HM (PUHAHCOBY 3aTPYIHEHHS WIIH Ca B HEM3IThIHEHHE WIH IPOCPOUHe MPH M3ILTAINAHETO HA JIMXBA
WM TTAaBHALM, WIH BEPOATHOCT Aa OOSBAT HEIUIATeKOCIOCOOHOCT/CBBLPX3aUIbKHAIOCT WIH Ja HpeanpueMar -
(MHAHCOBAa pEOpraHM3aLWs, WIA KOTaTo HaGJiOfaBaHM NaHHM MHAMKAPAT M3MEPUMO HaMalleHHe B OYaKBaHHUTE
6bJely NApHYHM IIOTOIM, KaTo HANpWMep NPOMEHH B NPOCPOYHATA HIM MKOHOMHYECKH YCIOBHA, KOUTO Ca -
CBBP3aHHU ¢ HEM3IIBIIHEHNA OT CTPaHa Ha JThXKHUIIUTE.

Dunarncosu akmusu, OMYUMaHy N0 AMOPMU3UPana cmotiHocm

3a (pUHAHCOBM aKTHBH, OTIHUTAHH TI0 aMOPTH3MPaHa CTOMHOCT, )lpy)lcecnm'ro OBPBO TpELieHsBa NAJIH ChHIIECTBYBAT
00GEKTHBHH JIOKa3aTelCTBa 3a 00e3leHKa HHAMBUIYATHO 32 (PUHAHCOBH aKTHBH, KOMTO. Ca CHIIECTBCHU MOOTIACTHO
WIA KOJEKTHBHO 33 (DMHAHCOBH AKTHBH, KOHTO He Ca CBHIIECTBEHH MOOTHENHO. AKO Ce ONpejeNnd, 49e He
CBHINECTBYRAT OGEKTUBHM NOKA3aTeNCTBA 32 00e3IeHKa HA MHIMBH/IYaHO OLCHABAH (HHAHCOB aKTHB, HE3aBHCHMO
JaJI TOM € CHIIECTBEH WM He, aKTHBBT CE BKJIIOYBA B IpyNa OT (MHAHCOBH aKTHBH CbC CXOJHH XapaKTCPHCTUKA Ha
Kpe/ITeH PHECK | Ta3y IPyIa OT (UHAHCOBU aKTHBH Ce OLEHsBA 33 00e3LEHKA Ha KONEKTHBHA 6a3a. AKTHBH, KOUTO
ca OlIeHeHH 3a 00e31eHKa HHMBHIYAIHO U 32 KOUTO 3arybaTa oT 00€31eHKa € U NPOAbIDKaBa 13 Obae mpU3HaBaHa,
He ce BKJIF0YBAT B KOJEKTHBHATA OLEHKA 3a 00e31CHKa.

10



PEC Texnonnmxu Al
MNOSICHUTEJIHM BEJIEXKKHN
3a roauHara, IpuKiIoYBama Ha 30 roru 2016 T.

2.2 O60o6menne Ha CHIECTBEHATE CUCTOBOAHH IOJIMTHKH (IIPOIb/KEHHE)

r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO PH3HABAHE H IOCIEABALIO OLeHABaHe (POXbJIKEHHE)
e (DUHAHCOBH AKTHBH (IPOXbJLKEHHE) |

Ob6e3nenKka Ha (PHHAHCOBHTE aKTHBH (IPOABLJIKEHME)

Dunancosu aKmusu, OMYUMaHy NO AMOPMUIUPAHA CMOtIHOCM (NPodbaCeHUe)

Axo chiiecTByBaT OOEKTMBHM JOKa3aTeNCTBA, 4e € BBh3HMKHANA 3ary0a OT oGe3lleHKa, CymaTa Ha 3ary6ara ce
OLICHsBAa KaTo pasiiMKaTa MeKAy OajlaHcOBaTa CTOMHOCT Ha aKTHBa M CeralllHaTa CTOMHOCT Ha O4aKBaHHUTE ObICTIN
TIApUYHH TIOTOIM (KATO Ce M3KII0YBAT ObelM OYaKBaHH 3ary0H IO 3aeMH, KOMTO BCE OLIE HE Ca MOHECEHH).
Ceramrgara CTOMHOCT Ha OYaKBaHWTE ObJEIIY NAPUYHH MOTOIM CE JUCKOHTHPA MO IThPBOHAYATHWSA e(pEeKTHBEH
JIMXBCH MPOIEHT Ha (GMHAHCOBUTE aKTHBU. AKO 3a€M HMa IUTaBall JIMXBEH IIPOLEHT, POLEHTHT Ha AUCKOHTHPAHE
3a OlleHKa Ha 3ary6aTa oT 00e3eHKa PENCTABIIIBA TEKYIIUAT eeKTHBEH JINXBEH IIPOLIEHT.

BanaHcoBaTa CTONMHOCT Ha aKTHBa Ce HaMaJlsiBa dpe3 M3MOJ3BaHE Ha KOPEKTHBHA CMETKA M CyMara Ha 3aryGara ce
IIpHU3HAaBa B OTUETAa 3a BCEOOXBaTHHA NOXOX. IIpHXOAHWTE OT JMXBH NPONBIDKABAT Ja CE HAYHMCIABAT BBPXY
HaMmalieHaTa 6ajaHcoBa CTOMHOCT KaTO Ce M3MOJI3Ba JIMXBEHUAIT IIPOLIEHT, KOMTO € M3MOJ3BaH 3a JUCKOHTHPAHE Ha
ObIeNuTe MapHYHU MOTOIM 3a IIeJIMTe Ha OLEHKAa Ha 3arybara oT obesuenka. IIpuxoquTe OT JIUXBH CE OTPa3ABaT
Karo 4acT ot (MHAHCOBUTE MPUXONH B OTIETa 3a BCEOOXBATHHS HOXOH. 3aeMHTe, Hapeld ChC CBBP3AHHTE C TAX
MPOBH3KH, CE OTIHCBAT, KOraTo HE CHINECTBYBAa PEAIACTHIHA BH3MOXKHOCT Te Ha 0Obaar chOpaHu B ObIeme U
BCHYKHU 00€3MeUeHNs Ca Peal3sHpaHy WM ca GWIM NpexXBhpIeHH Ha JIpyKeCTBOTO. AKO B NOCIeIBAaIia TOIMHA,
cyMara Ha OYakBaHaTa 3ary0a OT o0e3leHKa ce YBENMYM WM Hamallee, MOpafd ChOWTHE, BH3HHKBAILO CJE
NpH3HABaHETO Ha O0E3LEHKATa, MO-paHo MpH3HATaTa 3ary0a OT OOe3lieHKAa Ce yBenuYaBa M HamajlsiBa 4pe3
KOpeKIA B KOPEKTHBHaTa CMeTKa. Ako Obemo ormucBaHe Oble BBH3CTAHOBEHO - Ha HO-K’I:CGH erar,
BB3CTAHOBABAHETO Ce NPH3HaBa B Nedanbara H 3arybara. :

e @®UHAHCOBH MACHBH

IIbpBoHayYaHO NPU3HABAHE H OLIEHSBaHe

DUHAHCOBUTE MaCHUBH, B obxsata Ha MCC 39, ce KJIaCHQ)HL[ﬂpaT',»kaTov (HMHAHCOBY. IACHBH, OTIWTAaHH MO
ClipaBeIiBa CTOMHOCT B mievan6aTa WM 3ary6aTa, WId KaTo 3a6MH M NPUBJIEYECHH CPEACTBA, WK KaTo NePHUBATUBH,
KOHTO ca e(pelc'mBHn X€IDKMpAIY = MHCTPYMEHTH, KaKTO TOBa € ' II0-YMECTHO. - leyx(eCTBOTo onpenenﬂ
Knacmpm(aunma Ha CBOMTE ()MHAHCOBYU NTACHBH NPU TbPBOHAYAIHOTO UM TIpU3HABAHE.

OHHAHCOBUTE TACUBH CE IIpU3HaBaT IIbPBOHAYAIHO II0 CIIpaBEIMBATA ™ CTOMHOCT, TUIIOC, B c.uyqaﬁ'ﬂa 3a€MH H
TPUBJICYCHUA CPEACTBA, PA3XOAUTE IO caeykata, KOUTO C€ OTHAacCAT: Il'pﬂKO KbM HpI/II.IOGI/]BaHCTO Ha’ Q)I/IHaHCOBI/DI
IIacHB.

DuHaHCOBHUTE ITACUBY HA I[p}’)KCCTBOTO BKIIIOYBAT THPrOBCKH U APYTH 3aAbJDKECHUA ¥ TUXBOHOCHH 3a€MHU.

MMocnenBauio oueHsIBaHe,
TocieaBammoTo OLEHsABaHe Ha (PUHAHCOBATE MACHBY 3aBUCH OT TAXHATA KIACH(HKAIWS, KaKTO CIIe/IBa:

3aemu u npueneuenu cpedcmea

Cnefl IHPBOHAYATHOTO MM IpPU3HABAHE, 3a€MHMTE W NPUBJICYCHUTE cpencma Ce OleHfABaT IO aMOpPTU3MpaHa
. CTOMHOCT TIpH HM3MoN3BaHe Ha Metoia Ha EJIIL IlewanGute W 3aryOure OT 3aeMH H NPHUBICUCHH CPECTBA Ce -
TPH3HABAT B OTYETA 33 BCEOOXBATHHA JOXOJI, KOTAaTO MACHBbT C€ OTIMCBA; KAKTO H YPE3 IPOIIeca Ha aMOPTH3ALINSL.

AMopTu3mpaHaTa CTOMHOCT Ce M3YHCIIiBa KaTo ce B3eMar IOA BHHAMAHHE BCAKAKBH TMCKOHTH WM NPEMUH IIPH
NpHIO6UBAHETO U TAKCH, I Pa3XOIH, KOUTO ca HepasaenHa dact oT EJIII. AmMoprusaimsra o EJIIT ce BrimouBa
BbB (PMHAHCOBHTE Pa3XOI¥ B OTUETA 3a BCEOOXBATHHS NOXOJ WM B CTOMHOCTTA HA NBJIrOTPAHHWUTE MaTepHAIHA
aKTHBH, aKo pa3xoxsT e B choTBeTcTBHE ¢ MCC 23 Pasxoou no 3aemu.
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PEC Texuoanaku AJl
NOSACHUTEJIHU BEJEXKHN
3a roauHaTa, NpuKnodsama Ha 30 roru 2016 T.

2.2 O6o6menune HA CLIIECTBEHHTE CYETOBOAHH NOJIHTHKH (IPOABb/IKEHHE)

r) ®PMHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NIPH3HABAHE H NOCJIEBALIO OLIEHSIBAHE (POIbJIXKEHHE)

e (DuHAHCOBH NaCHBH (MPOIbJIKEHHE)

OrnucBane

DUHAHCOB MAcUB C€ OTIHCBA, KOraro TOW e IoraceH, T.€. KOraro 3aXbJDKCHHETO OIIPEHEIEHO B J0roBopa €
OTHHagHAJIO0, aHYJIMPAaHO WIN CPOKBT MY € U3TCKbJI.

Korato cpmecTByBam (UHAHCOB MacwB ObJe 3aMEHEH C IPYT OT CHIIMS KPEIUTOp NpPU 3HAUUTENHO PA3IHUHH
YCIOBHA WJIH YCIOBHMATAa Ha CBIIECTBYBAllMA IacuB ObJaT CBHIIECTBCHO MOXM(UIHMpaHW, Ta3H 3aMiHA WIH
MoauduKauys ce TpeTHpa KaTo OTIHCBAaHE Ha IMbPBOHAYAIHMSA IACHB M IIpU3HAaBaHe Ha HOB IAacHB, a pa3iiMKaTa B
ChOTBETHHTE GaJlaHCOBH CTOMHOCTH Ce NPU3HAaBa B nevyaibarta u 3arybara.

1) Komnencupane Ha GUHAHCOBH HHCTPYMEHTH

OUHAHCOBHTE aKTUBU M (DMHAHCOBWITE MaCUBYU C€ KOMIICHCHpAT M HETHaTa CyMa ce MpecTaBs B 6amaHca, KOTaTo H
€aMo KOTaTo € HAJIUIE IOPHIMUECKH YIPaXXHIeMO NpaBoO 33 KOMIIEHCHpaHe Ha HMpHU3HATHTE CyMH U JIpyXecTBOTO
HMa HaMepeHHe 3a ypek[IaHe Ha HeTHa 0a3a, WIM 3a €IHOBPEMEHHO DealHM3HpaHe Ha aKTUBUTE M ypeXIaHE Ha
MacHBHTE.

€) OueHsiBaHe HAa CNIPaBeAJIMBA CTOMHOCT

JIpyeCTBOTO OLEHABAa He()MHAHCOBM AKTHBH, KaTo aIMHHHCTPAaTHBHA Crpajia IO CIPaBeUIHBA CTOMHOCT KbM
OTYeTHATa Jara. : '

CrpasejiuBUTe CTOMHOCTH Ha (DMHAHCOBHTE MHCTPYMEHTH, OLCHEHH o aMoansnpaHa CTOMHOCT, Ca OMOBECTEHH B
Benexka 18. ‘

CrpaBe/IMBaTa CTOMHOCT € IleHaTa, KOATO 61 Giia oJTydeHa OT Npojax0a Ha aKTHB IWIH IUIATEHA 33 PEXBbPILTHE
Ha NacWB B 0GHMUaliHa CIeKa MEXTy TIa3apHH YUaCTHHIM KbM JaTaTa Ha OLeHKaTa. OLEHIBAHETO M0 CIpaBe/IHBa
CTOMHOCT e 6asMpa Ha NPEJTONOXKEHHAETO, Ue CleNKaTa 3a MPOAaX06a Ha aKTHB WIM IPEXBBPISHE Ha IACHB Ce
OCBIIECTBABA: ’

¢  Ha OCHOBHHSA naaap 3 CHOTBETHHS AKTHB WM TACHB, WA
e  IIp¥ OTCHCTBHE Ha OCHOBEH Ma3ap, Ha Hal-M3rOMHMUS Ma3ap 3a CbOTBETHUS aKTHB WU TIacHB.
OCHOBHVAT WM HAli-M3TOJHUAT TTa3ap TpA6Ba Aa Obje N0CThIEH 32 JIpyXecTBOTO.

CrpaBeUIMBaTa CTOWHOCT Ha aKTHB HIH IIacHB C€ OLEHABA KAaTO C€ NPABAT IPEAIONOXKCHHA, KOHTO Na3apHH
ydacTHHIM G¥Xa HATIPABWIM [PH ONpe/e/iHe Ha [IeHaTa Ha aKTHBa MK NIACKBa, KaTo Ce TMpHeMa, 3¢ Te NeHCTBaT B
CBOS Hali-H00BP MKOHOMIYECKH MHTEPEC.

pr)KGCTBOTO HM3I10J13Ba OLICHUTCJIICKH METOAH, YMECTHM IIpH 00CTOATENICTBaTa, 38 KOUTO MMa JOCTAaThYHO JAaHHHM 3a
OIlcHABaHE Ha CIpaBeliiBaTa CTOMHOCT KaTO C€ MaKCHMH3HUpa M3IMOJI3BAHETO Ha NOIXOIAIN Ha0monaBaHU
BXOJIAIIM JAHHU U CE CBEXIa 1O MUHMMYM HU3II0JI3BAaHCTO Ha HeHa0JIoJaBaH! BXOAAIIY JaHHH.

BCHYKH aKTHBH ¥ TIACHBHM, KOMTO ¢a OLIEHEHH O CTpaBe IiBa CTOHHOCT MIIH 32 KOMTO Ce H3UCKBA ONOBECTSBAHE HA
CTpaBe/LTHBA CTOMHOCT BbB ()MHAHCOBHS OTHET, Ca IPyNUPaHy B KATEropuH CIOpeN HepapXmiTa Ha CIpaBe/iuBaTa
CTOMHOCT, KAKTO € OIHCAHO M0-T0JTY, Bb3 OCHOBA HAa Hali-HHUCKOTO HHBO M3IIOJ3BAHH BXOJAINM IaHHHU, KOATO MMaT
3HAYMTEITHO BITHUSAHHE TIPH OLEHSBAHETO Ha CIPaBeUIABATa CTOMHOCT KaTO IIAIO:

e Huso 1 — M3momsBar ce KOTHpaHU (HEKOPHUTMPaHH) LEHH HA aKTUBHY Ia3apH 33 MACHTHIHM aKTHBH I
[IacHBH

e Hwupro2- I'Ippmara'r Ce OLICHUTEJICKH METOIH, IIPHA KOUTO Hali-HUCKOTO HMBO HM3MOJI3BAHM BXOIAIIHN NAaHHH,
CHIIECTBCHH 3a OLICHKATa Mo CrpaBeInBa CTOMHOCT, ca Ha0oIaBaHU WIH OpsAKO, WJI KOCBEHO

e Hupo 3 — U3mo/3BarT ce OLCHUTENICKHM METOIH, TIPH KOUTO Hal-HUCKOTO HMBO U3IIOJI3BaHM BXOMASAMHN NAHHH,
CHIIECTBEHH 32 OLEHKATA O CIPaBeNIiBa CTOMHOCT, Ca HEHA0I0 [aBaH!
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PEC Texnoabmxu AJl
MNMOSICHUTEJIHU BEJEXKHA
3a ronuHara, npuKouBania Ha 30 roru 2016 .

2.2 O6o0menye HA CHIIECTBEHATE CIETOBOXHH IOJHTHKH (IPOIbJIKEHHE)

e) OunensiBane Ha CIpaBeAIHBa CTOHHOCT (MPOABJIKEHNHE)

3a aKTHBHTE H IIaCHBHTE, KOWTO CE OLICHABAT PETYJIAPHO IO CHPaBeUINBA CTOMHOCT, J[pyKeCTBOTO Mpepasriexia
KaTeropusMpaHeTo0 WM Ha CHOTBETHOTO HHMBO OT MepapXusfra Ha CIpaBeIIMBaTa CTOMHOCT (Bb3 OCHOBa HA Haii-
HIICKOTO HHBO H3IIOI3BaHH BXONSIIN J2HHH, KOWTO MMAaT 3HAYMTEIHO BIHAHHE DY OLEHABAHETO HA CTIPaBEIHBATA
CTOMHOCT KaTo LJI0) KbM Kpas Ha OTYETHMs NMEPHOJ H OmpejeNsd NaIM MMa HeOOXOAMMOCT OT M3BBpIIBaHE Ha
tpaHcdep() OT eTHO HABO B APYTO.

PbK0oBOACTBOTO Ha JIpY:KECTBOTO ONpENENA IMONUTHKHUTE M MPOLEIYPUTE, KOUTO Ce MPIIAraT 10 OTHOMIEHHE KaKTO
Ha peryjspHUTe OLEHKH [0 CIpaBelIMBa CTOHHOCT, KaTO Te3M Ha aJMHHWCTPATHBHH CrpaiM, Taka M Ha
HEpETYIAPHUTE OLEHKH IO CIIPaBeUINBA CTOHHOCT.

OOGMKHOBEHO 3a OLEHABAHETO HA CNPABEJJIMBATA CTOMHOCT HA CHINECTBEHHTE AKTHBH CE AHI@XHPAT BbHIIHH
HE3aBUCHMHM OLCHUTENH, KaTO HEOOXOIMMOCTITAa OT TAX Ce IpeleHsBa BCAKA TOAWHA OT DPBKOBOACTBOTO HA
HpyxecTBoTO0. BRHIIHNTE OLIeHUTENH Ce M30MpaT Ha 6a3a Ha TeXHUA NPO(dEeCHOHANEH OIUT, KA4eCTBA H PEMyTalys.

Crnen ofchxaaHe CbC CIEUATHCTHTE-OICHUTENH, PPKOBOACTBOTO PEIaBa KOM OLCHMTEJCKHA METOAH M BXOIALIM
IaHHH € Hali-yMecTHO Ja ObJaT M3MOJI3BaHH MPH BCEKH KOHKPETEH CITydaii.

KbM Besika OT4eTHA JaTa, PPKOBOACTBOTO NPABH aHAIN3 Ha M3MEHEHHUATA B CTOMHOCTHTE Ha aKTHBHTE M IIACHBHTE,
KOMTO TIO/UIEXAT Ha MPEOLIEHSBAHe CHIIIACHO CYETOBOIHATE MOTMTHKM Ha JlpyxecTBoTo. ToBa BKIOUBA TperyieN] Ha
KJTIOY0BHMTE BXONAIM JaHHH, M3NON3BaHA B NOCIEIHATA ONEHKA M CPABHABAHETO MM C IOIXOMAIIA MCTOPHYECKA
HH}OPMALKA KaTO CKIIOYEHH JOrOBOPH H JAPYTH MONXOMAINY TOKyMeHTH. ChINO Taka, PhKOBOACTBOTO, CHBBMECTHO
CBC CIENUAINCTHTE-OLEHUTEN!, CPaBHIBA MPOMEHUTE B CIPABE[JIABATA CTOMHOCT HAa BCEKH AKTHB WM IIACHB :C
MOIXOASAIY BHHIIHI W3TOYHNIIY, 32 12 IPSLEeHH Jali IPOMEHHUTE Ca Pa3yMHH.

3a 1enuTe Ha ONOBECTABAHETO Ha CIIpaBeyinBaTa CTOHHOCT, HPY)I(CCTBOTO OIIpeACiiA PA3IMIHU KJIaCOBC aKTHUBU U
nacMBHY B 3aBUCHMOCT OT TAXHOTO €CTCCTBO, XapaKTepHCTHKH n pPICK H OT CbOTBETHOTO HHMBO OT ﬁepapxmn‘a Ha
crpaBeaauBaTa CTOHMHOCT, ONHUCaHA no-rope.

) OCHOBEH KanmuTal

OCHOBHUAT KaIural € MPEACTAaBCH M0 HOMUHAJIHATA CTOHHOCT Ha U3AaJCHUTE U IUTaTeHd akuuy. [locThineHusra ot -
W3aieHu aKIIUH HaJl TAXHATAa HOMHHAJIHA CTOMHOCT C€ OTYUTAT KaTo l'l'peMI/II‘;II-II/I PE3€CpBH.

3) UmMoTH, MalIHHU M CbOPBKECHHSA

C M3KIIOYEHNE HA aJMAHACTPAaTHBHA crpaja, COOCTBEHOCT Ha JIpyKeCTBOTO, IMOTHTE, MAIIMHHUTE U ChOPBKECHHUATA
ce OTYHMTAT IO [EHa Ha Npuao6uBaHe, HaMaleHa C pasMepa Ha HaTpylaHaTa aMOPTH3alusA H 3aryba oT obe3leHKa,
axo uMa TakmBa. Ilenara na npuaOGUBaHe BKIIOYBA M PA3XOJH 32 NOJIMIHA HA YACTH OT MAIIMHHTE H CHOPHKEHUATA
¥ Pa3XO/| MO 3a€MH 1O XBIrOCPOYHH NOrOBOPH 33 CTPOHTENCTBO, NPH YCJIOBHE, Y OTTOBApAT HA KPUTEPUHUTE 3a
IpU3HABaHE Ha aKkTVB. [Ipy W3BBPIIBAHE HA PA3XOMH 33 OCHOBEH Tperie] Ha MalluHa W/WIA ChOPBHKEHHE TE CE
BKJIIOYBAT B GAJAHCOBATa CTOMHOCT Ha ChOTBETHHS aKTHB KaTO Pa3XOMH 3a IOAMSHA, IIPH YCIIOBHE Y€ OTrOBapAT Ha
KpHUTEpUUTe 32 TPU3HABAaHE HA aKTHB. BCHYKH APYTH pasXo[y 3a PEMOHT M MONNPBKKa Ce. an3HaBaT B OTYeTa 3a
BCeOOXBATHHA JOXOJ B IIEPUOMA, B KOHTO Ca M3BbPIICHH.

KanuTagoBHTe PasXOAd 3a aKTHBM B MpOLEC HAa HM3rPaxJaHe, KOraTo MHKCHEPHHTE IUIaHOBE Ca TOTOBH MIIA .
JIpy’XeCTBOTO € MPHAOORIO Pa3PELIMTETHO 32 CTPOEX OT OpHUIMATHNTE BIACTH, WIH Bede € 3a0YHAT0 CTPOUTEIHH -
paboTH, ce KamMTAIM3UpaT KaTo pasXOIH 3a NMpuAOOWBaHe HA aKTHBU. B Te3u pasxoiu ca BKIIOYEHH CBbP3AHUTE
IelfHOCTH, MyCKaHEeTO B eKCILIOATal|sA, OTTOBAPAIIUTE Ha YCIOBUSATA Pa3XONH IO KPEIHUTH, KaKTO M BCHIKM TIPEKH
pasxomu. Pasxonute 3a mpuaoOuBaHe Ha aKTHBH C€ KaMTAIM3MPAT KATO CE OLCHABAT B TaKaBa MPONOPLWA, KOATO
CHOTBETCTBA Ha M3BBPIIEHATa paboTa, OCBEH aKO He €a MPEICTABUTENHH 32 eTala Ha 3aBbPIICHOCT.
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PEC Texnoabaxu AJl
INOsICHUTEJIHA BEJIEXKHA
3a roguHaTa, npukoyBaima Ha 30 tonu 2016 r.

2.2 O60o0menune HA CHOIECTBEHATE CIETOBOXHH MOIMTHKH (IPOIb/KEHHE)

3) IMOTH, MAIIIHHA H CLOPBXeHHs (IIPOIbJKEHHE)

AMomeamee ce M3YHUCHABaT Ha 6a3a Ha JUHEHHMS METO[ 3a CpOKa Ha IIOJIC3HHUA )XMBOT HAa aKTUBHUTE, KOUTO ca
OIIPEIECIICHHU KaKTO CJIeIBa:

30.06.2016 2015
Crpanu 25 roauHA 25 roguHM;
CoopbxeHHs 25 roguHu 25 ropunm;
TpaHcopTHE cpeAcTBa 4 ronuHN 4 ropuHy;
Odwuc obopynBane 0T 6 10 7 roqvHU oT 6 10 7 TONVHM;

Crnen mppBOHAYATHO MpU3HABaHe, aIMUHHACTPATHBHUTE CTPAIH Ce OLEHABAT IO CIIPABEMINBA CTOMHOCT, HAMAJIEHA C
HaTpyNaH{ aMOPTH3alWK U 3ary6u oT obe3neHKa. IIpeoneHKUTE ce M3BBPHIBAT JOCTATHYHO PETYJAPHO, TaKa, Y€ Ja
ce rapaHTHpa, 9 CIpaBe[InBaTa CTOMHOCT Ha JaJieH NPEOICHEH aKTHB He Ce pasjnyaBa ChIIECTBEHO OT HEroBaTa
GaaHCcOBa CTOMHOCT.

VBenuaeHrero Ha GajjaHCOBaTa CTOMHOCT HAa aKTHB B PE3YJITAT Ha NPEOICHKA CE OTYUTA KaTo PE3ePB. OT IPEOLICHKA
(peolieHb4eH pe3epB) B pasiena 3a COOCTBEHHs KamuTal B OaiaHca. VBENHYEHHETO OT IpeolieHKa obaue, ce
NpU3HaBa B Neyanbara U 3arybata, JOKOJKOTO Bb3CTAHOBSBA 0OpaTHO HaMalleHHe OT MpeOLeHKa Ha CHIIUS aKTHB,
KOEeTO Tpeay ToBa © NPH3HATO Karo. pasxod. HamaneHwero. OT mpeolieHKaTa, ce OTHACs AUPEKTHO B COOCTBEHMA
Kamnuraj, B HaMajJeHWe Ha TPEOLEeHBYHHA pe3epB, JO pa3Mepa Ha erI[HTHOTO calo.Ha MPEOLEHbYHHA Pe3epB,
OTHACAI CE 33 TO3U aKTUB. \

HmoT, MamuHa ¥ ChOPBKEHHE Ce OTIHCBA IpH Nponaxbara M’y,' WJIM KOraTo He Ce OYaKBaT HUKAKBU ObIemy - -
HMKOHOMMYECKH H3TOJH OT HErOBOTO M3IOJ3BaHE, WM NPH OCBOGOXIaBaHe: 0T Hero. IlewanGure wim 3ary6bure,
BB3HHKBAIlA IIPpM OTIMCBAHETO Ha akTHBAa (IPEACTABIABAINM pa3jidKaTa MEXIy HETHUTE NOCTBIUICHHA OT
npogax0aTa, ako MMa TaKkKBa, U GajlaHcoBaTa CTOMHOCT Ha anpma) ce BKJIIOYBAT B OTYETa 32 BCEOOXBATHHSA TOXOJ,
KOTaTo akKTHBBT ObJie OTIIHCAH.

B Kpasd Ha BCAKa (I)I/IHaHCOBa roauHa c¢ H3BbpPIIBA IMPETIICA HAa OCTATHYHHUTC CTOMHOCTH, - IOJIE3HUA KUBOT H
NpUAIAaraHUTe METOOW HAa aMOpTHU3allisd Ha aKTHBHUTE W aKO  OYaKBaHWATA CC€ pas3iddaBaT oOT Hpe)IXOJlHI/ITe
npnﬁnn3mennn OLICHKH, ITOCJICTHUTE CE IIPOMCHAT B Opremu TICPUOIH. -

Hpuema CMOUHOCM HA 3eMAma

JpyXecTBOTO € OLIEHWIO 3EMHTE Ha J4aTaTa Ha NPEMHMHABAHE KbM' MCCDO — 1 snayapu 2010 r. 10’ cripaBeAIMBa
CTOMHOCT M M3TI0NI3Ba CIIPaBeIABaTa MM CTOMHOCT KbM Ta3H Jara KaTo TAXHA OPUETa CTOHHOCT.

u) Pazxoau no 3aemu

Pasxomu mo 3aeMH, NPAKO CBBP3aHU C MPUAOGHBAHETO, mrpamnane’ro WM TPOU3BOACTBOTO HA aKTHB, KOMTO IO
HeoOXOAMMOCT OTHEMA 3HAYMTEJEH MEPHON OT BpeMe, 3a Ia .Ce-IOATOTBH 3a MNPeIHA3HAYECHHETO CHM WM 3a
nponax6aTa cu, Ce KaMTAIM3HPAT KaTo YacT OT HErosaTa LieHa Ha Npuao0uBaHe. BCHIKHU APYTH pasXoMiH [0 3aeMH
Cce OTYHTAT KaTo Pa3XxoJl B MEPHOAa, B KOKTO Bb3HHKBAT. Pasxomure 1o 3aeMy BKIIOYBAT JUXBUTE U APYTH PAa3XOAH,
KkouTo JIpy’KECTBOTO M3BHPIIBA BB BPB3Ka C TIONyJaBaHETO HA PUBJIEYEHH CPECTBA.

i) OGe3sleHKa Ha HePHHAHCOBUTE AKTHBH

KbM BCSKa OTETHA JaTa, JIpyXKeCcTBOTO OLICHSABA Jalli ChIIECTBYBAaT MHIMKAIWH, Y€ [a[eH aKTHB ¢ 00e3leHeH. B
ClTydaii Ha TaKMBa MHIMKALWM M KOTaTO Ce M3MCKBA €KETOJICH TeCT 3a obe3leHka Ha JajieH akTuB, J[pyxecTBOTO
ompenieNs BH3CTAHOBMMATa CTOMHOCT HA TO3H aKTUB. BB3CTAaHOBHMATa CTOMHOCT Ha AKTHBA € MO-BHCOKAaTa OT
CIpaBe/UIMBaTa CTOMHOCT, HAMAeHa C Pa3XONMTE 3a Mpoiaxba Ha aKTHBa WIM HA OOEKTa, TeHEpHpAIl NMApUIHU
notouu (OI'TIIT) u croiiHocTTa My B ynorpe6a. Bp3cTaHoBUMaTa CTOAHOCT Ce ONpeNeis 32 OTIENCH aKTHB, OCBCH B
ciydali, 4e TpH M3NON3BaHETO Ha aKTHBA HE Ce MEHEPHpaT MApHYHM MOTOIM, KOMTO /a Ca B 3HAYHTCIHA CTCICH
HE3aBMCHMHM OT TApMYHWTE TIOTOIM, TeHEPUPAHW OT APYTH aKTHBH MM TpymH oT akTud. Korato Gamancosara
croifHocT Ha nameH aktus wid OITIII e mo- BHCOKa OT HEroBaTa BB3CTAHOBMMA CTOMHOCT, TOM C€ CUHMTa 32
o6e3leHeH | 6alaHCOoBaTa My CTOMHOCT Ce HaMaJlsiBa JI0 HeroBaTa Bb3CTaHOBUMA CTOMHOCT.
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PEC Texnoabmxn AL
MNOsSICHUTEJIHU BEJIEXKHA
3a ropuHara, npukmogBama Ha 30 touu 2016 .

2.2 O600menne HA CHIECTBEHHTE CIETOBONHH MOJHTHKH (IPOIXbJIKEHHE)

i) Obe3neHKa HA HePMHAHCOBHTE aKTHBH (MPOABLJIKEHHE)

ITpy onpenensHeTo Ha CTOMHOCTTa B ynoTpe6a Ha aKTHB, 09aKBaHUTE ObJELIN NIAPHYHHU [IOTOUM Ce JUCKOHTHPAT [0
TAXHATa CeraliHa CTOMHOCT KaTo Ce M3MO0JI3Ba HOPMa Ha JUCKOHTHPAaHE NPl JaHbIlM, KOATO OTpa3fBa TeKyIlara
Ha3apHa OLEHKAa Ha CTOMHOCTTa Ha IIapuTe BHB BPEMETO W CHelM(WIHWTE 3a aKTHBA pHUCKOBE. CIpaBeliuBaTa
CTOIHOCT, HaMajIeHa ¢ pa3xoluTe 3a Ipofax0ara, ce omnpenensd Ha 6a3a HA CKOPOLIHATE IIa3apHH CCIKH, aKO MMa
TakuBa. AKO TaKWBa CHENKH He MOTaT Ja ObJaT UAeHTH(UUMpAHW Ce MpHiara MOAXOMAIN MOJEN 33 OLEHKA.
HamnpaseHuTe H349MCIEHAS Ce NOTBBPXKAABAT Ype3 U3NOI3BAHETO HA JPYTd MOJENH 32 OLEHKA FIIH APYTH HAIMYHM
M3TOYHHIY Ha MH(POPMALHA 32 CIIpaBeI/IMBaTa CTOMHOCT Ha aKTHB WM 00EKT, FeHEPUpPAI IIAPUIHK HOTOLH.

HWsnmucnenusTa 3a obe3neHka ce 6a3upar Ha MOAPOOHH OFODKETHH W MPOTHO3HU KAJKyJALMH, KOMTO Ca M3TOTBEHH
nootaenHo 3a Beexkd OI'TII, kbM KOHTO ca pasnpesielieHd HHIMBHMAYaNnHH akTUBH. Te3d OIODKETHH M IIPOrHO3HH

KaJIKyJallid IOKpWBaT nepuoja oT 25 rommuu 1o 2037 r., 3a koiro [IpyXkecTBOTO MpHTekaBa JHMICH3 3a
TIPOM3BOJCTBO Ha €JIEKTPOSHEPTHA.

3arybure oT 06e3LeHKa ce IPU3HABAT KaTo pa3XoAu B 0TYETA 3a BCEOOXBAaTHUA HOXOA.

KbM Bcgka oTdeTHa naTa, JIpy:kecTBOTO MpeleHsBa Jalli ChINECTBYBAT MHIAMKALMH, de 3arybara oT obe3leHKa Ha
aKTUB, KOATO € TpW3HATa B IPEIXONHWTE NEPHONM, MOXE Beue Ja He CHIIECTBYBa WM Ja € HaMamuia. AKO
ChIIECTBYBAT MOXOOHM MHIWKAIWH, JIpy’XeCTBOTO OIpeAeNs Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBA WM Ha 00eKTa,
reHepUpall apudHy oToLH. 3arybara oT o6e3neHKa ce Bh3CTaHOBABa 0OpaTHO caMo TOraBa, KOTaTo € HAaCThINAIA
TPOMSHA B MPUOIH3UTEIHUTE OLEHKY, M3NO0J3BaHU IIPH ONpeE/IIHe Ha Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTHBa, CIEX
NpU3HABAaHETO Ha IOCJefHaTa 3aryda oT obe3lieHKa. Bbr3cTaHOBABaHETO Ha 3aryba OT 0Ge3LiCHKAa € OrpaHHdeHo,
Taka 9e GajaHcoBaTa CTOMHOCT Ha aKTHBa Ja HE HaJBWINIaBa HUTO HETOBaTa BH3CTAHOBMMA CTOMHOCT, HHTO Ja HE -
HaJBHUIIaBa OalaHcoBaTa CTOMHOCT (Clie] MpUCHafiaHe Ha aMOPTH3alLys), KOATO meme Aa ObJie OoNpeselieHa, ako He
e Owima mpusHaTa 3aryba oT o0e3meHKa 3a aKkTHBa B NPEIXOJHUTE TOAWHU. Bp3craHOBABaHeTO Ha 3aryba or
ofe3lieHKa ce TIpH3HaBa B nevanbara u 3arybara. '

K) MaTtepunajanu 3anacu

MarepuajHuTe 3aMaci ce OLICHSBAT IO TTO-HUCKATa OT LieHaTa Ha IIpUI00MBaHe M HETHATA peau3HpyeMa CTOHHOCT.
Llenara Ha mpuaoGuBaHe BKIIIOYBA IPEKH Pa3XONH 33 MaTCPHAIM ¥ KOTaTO € HeOOXOAMMO MpEeKH PasXolw 3a TPyJ,
" KaKTO M OOIIWTEe pa3XxonM, HaIpaBeHH 3a nocTaBﬁf;eTb HA MAaTepHATHUTE 3aMacd 0. TAXHOTO HACTOSIIO
MECTOIIONOXEeHHE U ChcTosHUE. CTOMHOCTTA Ha Marepnaﬁhme 3aracy Mpy MoTpedIIeHHe Ce OLEHBA 10 MeToa Ha
cpemHO-TIpeTerieHaTa lieHa. HeTHaTa peammusyeMa CTOMHOCT € 04aKBaHaTa TNPONAXHA lieHA B OOMYalHMs XOZI Ha
IeffHOCTTa, HaMaJleHa C OYaKBaHHWTE Pa3XO[H 3a 3aBbpIIBaHE HA MPOM3BOACTBEHMA UKBI U C OYAKBAHWUTE Pa3XOIH
1o mpopaxoara.

a1) IlapuyHE CPeACTBAa H NAPHYHH €KBHBAJIEHTH

HapI/I‘IHI/ITe CpeICTBa ¥ MAPUYHUTE €KBUBAJICHTH BKIIOYBAT HCOIPAHMICHU cajlla Ha NMapuvHU CPEACTBa B Kaca u
6C3Cp0‘-IHI/I JIETO3UTH, U APYrd KPaTKOCPOYHH, BUCOKOJIMKBUAHN HHBECTHIMH, KOUTO Ca KOHBEPTHPYEMHU B U3BECTHA
CyMa mapy ¥ ca NpeIMeT Ha HEChIICCTBCH PHCK OT IPpOMsAHA B CTOMHOCTTA. ‘

M) IlpoBH3un

Obwu ‘ ;

IpoBM3HHE Ce MPHU3HABAT, KOraTo JIpyXeCTBOTO MMa CETalllHO 3a[(bIDKeHHe (IIPaBHO WITH KOHCTPYKTHBHO) B pe3yITar
HA MMHAIM CHOWTHs, KOraTo MMa BEpOATHOCT 3a MOracsAiBaHe Ha 3a[bJDKEHHETO 1a Oble HeoOXOAuM INOTOK OT
pecypcH, ChIbpXKall HKOHOMHYECKH TIOJI3H U KOraTo Moxe Jia 6/ HaNpaBeHa HafexkKIHA OLCHKA Ha CTOMHOCTTA Ha
sambiokerneto. Korato JIpyXecTBOTO 0YaKBa, e HAKOM WM BCHIKH HEOOXONHMMH 32 YPEXIAHETO HA MPOBU3MATA
pasxom mme GbAaT Bb3CTAHOBEHH, HAPEMEp ChIVIACHO 3aCTPaxOBaTelicH IOTOBOP, Bb3CTAHOBABAHETO CC NPH3HABA
KATO OT/IENeH aKTHB, HO CaMO TOraBa KOraTo € TMPaKTHYeCKH CHTYDHO, Ue Te3H PasxXOAH Iie ObIaT Bb3CTAaHOBEHH.
PasxonuTe 3a MPOBM3UHU Ce TMPEACTABAT B OTUETA 32 BCEOOXBATHWS JIOXOX, HETHO OT CyMara Ha BB3CTAHOBCHWTE
pasxomu. Korato edexrbT OT BpeMEBHTEC DaslMKA B CTOMHOCTTa Ha NapuTe € CHIIECTBCH, NPOBHSHMTE CE
JWCKOHTHpAT KaTo Ce HM3MON3Ba TeKylla HOPMa HA JWCKOHTHPAHe NPEIH JAaHbIW, KOATO OTpassisa, Korato e
YMECTHO, CreludUIHATE 32 3aJb/DKEHMETO pHckoBe. Korato ce H3MoJ3Ba NMCKOHTHPAHE, yBEIMIEHMETO Ha
TNPOBH3HSATA B PE3YNITAT HA H3MHHAJIOTO BpEMe Ce MPEJICTaBs Karo ¢uHaHCOB pa3Xosl.
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PEC Texnoabaxn AJl
NMOsCHUTEJIHA BEJIEXKHA
3a roguHata, mpukinogsama Ha 30 o 2016 1.

23 Hpomeﬂn B CY€TOBOTHHUTE NOJUTHKH U ONIOBECTABAHUA

HoBu 1 H3MeHeHH CTaHIAPTH H pPa3siCHEHHSs!
CueToBofHHTe MONMTHKM Ha [IpyXeCTBOTO €A IOCIENOBATeNHA C Te3W, MPWIAraHHM Tpe3 NMPEIXOIHHS OTYETeH
nepuon. CrieHUTE M3MEHEHNUA B CTAaHAAPTHTE Ca BB3MIpHeTH OT 1 sHyapu 2015 r.:
e T'ommurn nono6perns B MCPO — Luksn 2011-2013 roxmuna, 06XBaImAIIy MaJIK| yTOYHSBAIIN TPOMEHH
B!
- MC®O 3 Busnec xombunayuu
- MC®O 13 Oyenssane na cnpagednuea cmoiinocm
- MCC 40 HusecmuyuonHu umomu

Bxsnpuemane'ro Ha ITOCOYCHUTE NMO-rOpe H3MCHCHUA B CTaHAAPTUTC HAMA G(bCKT BbPXY HACTOAIMA (I)I/IHaHCOB OT4YEeT
Ha JIpyXecTBOTO.

3. ComecTBeHH CI€TOBOHH NPENEHKH, NPHOIH3HTETHA OLEHKH H NPEAN0JI0KEHA

H3roTBsHeTo Ha quchomm OTY4ET Hajlara PHKOBOJCTBOTO [a HAIpPaBHU IPELCHKH, l'IpI/I6J'II/I3PITeJIHI/I OLICHKH H
TIPEATIOJIOKECHHUA, KOUTO BIIUAAT BBPXY CTOMHOCTTa Ha OTYETCHUTE aKTUBH M TIaCUBH, ¥ OTIOBECTABAHECTO Ha YCIIOBHH
nacuBU KbM JaTrara Ha 6aJ1cha, KaKTO W BBPXY OTYCTCHHTC IIPUXOAH M pa3sxXxoldu 3a IepHoa. HeCPIprHOCTPITe,
CBBpP3aHHA C HAIPaBCHUTE IPEIANOJIOKECHHUA U IIpI/IGJII/I?»I/ITCJ'IHI/I OIleHKHM OMxa MOTJIA Ha JOBemaT [0 (I)aKTI/I'IeCKI/I
pe3ynTaTi, KOMTO Ja HM3UCKBAT CHINCCTBCHH KOPECKIHWH B 6anaHCOBUTE CTOMHOCTH HA CHOTBETHHTE aKTHUBH WM
IIaCUBH B CJIeABAIIN OTYCTHHU MEPHUOIH.

IIpenenxn

Ilpu npraraHeTo HA BB3NPUETUTE CIETOBOJHY IOJUTHKY, PHKOBOACTBOTO Ha J[pyXeCTBOTO € HANPABHJIO CJIEJHHTE
NpelieHKH, KOUTO MMaT Haif- ChIECTBEH e(eKT BEPXY CyMUTe, PU3HATH BEB (PUHAHCOBUS OTUET:.

Heiticmsawo npednpusmue (06Cnyxceane HA ObISOCPOYEH 3aem)

JpyXecTBOTO € CKIIOYWIO IBITrOCPOYEH JOroBop 3a ¢uHaHcupane Ha 9 mapt 2011 r. ¢ Kopeiickara Banka 3a
Pasputre (“bankara”) Ha 001ma CTOMHOCT OT 59 MUIIOHA €BPO BBHB BPB3Ka C mrpaxc,nane'ro u paborara Ha ®BEL]
»37IaTapui@a”. 3aeMbT € IUIaThHM Ha 6-Mecean BHOCKH 110 2022 T.

Bbe BpB3ka C NOTOBOpa 32 (MHAHCHpaHe, J[pyXeCTBOTO ClleiBa 1a ChONIOAaBa: ONpejeNeHd (UHAHCOBH -
HOK43aTeNH, MEX/LY KOHMTO € TIOKPUTHE 33 00CITy)KBaHe HA JBIra He TO-MATBK OT 1.3; ChOTHOLIEHHE Ha IPUBIIEYEHA:
CpENCTBa KbM COOCTBEH KallUTal HE MO-rojsaMo oT 3. JIPyXeCTBOTO ciejBa A3 NMOAXBPXKA MAHVMAIHHE NapHiHU
HAJIMYHOCTH 110 PE3€PBHU CMETKH. '

KoM 30 1081 2016 T., ChINIACHO YBEpeHHUE OT GaHKaTa, 3a¢MbT He € 00EKT Ha MPEACPOIHA H3HCKYyEMOCT.

Ilpes mepBo mectMeceune Ha 2016 1. 2015 r. ce mpuimara orpaHi4eHHe Ha KOJUYECTBOTO ENEKTPOSHEPIU
M3KyIyBaHa [0 JOTOBOPHY (yUKcHpaHU eHU. B nombiHeHue, JpyKecTBOTO y4acTBa B OalaHCHpaiia rpymna oT I0HH
2014 r. v oTYMTA pa3XOAH 3a yIacTHe B OajaHCHpama rpyna.

Ha 24 romu 2015 1. cbriacHo 4it. 366, ain. 1 ot 3akoHa 3a EnepreTukara Ha Pemy6ymika brirapus e ce3ganes onn
“CurypHocT Ha Enektpoenepruiinara Crcrema”, criopeli koiTo JIpyxecTBOTO € HeoGX0MMMO i 3aIuiamia 5% takca
BBPXY peanusupanute npuxomd 6e3 JJIC. PasmepsT Ha HauMCIIeHaTa Takca 3a MPBO WecTMeceyne Ha 2016 T. ¢ 316
XWIL. J1B. (TbpBO mecT™Mecedre Ha 2015 r.: HyIa 1eBa).

Ot 1 asrycr 2015 r. neHaTa Ha IOCTBI JIO €JEKTPONPEHOCHATA MPEXa, KOATO CE NBJDKM OT MPOM3BOAMTEIUTE Ha
€JIEKTPOSHEPTHs OT CITbHYEBA U BAThPHA €HEPIHs, NPUCHE/IUHEHH KbM JIEKTPONPEHOCHATA MPEXka € yBEIMIeHa OT
2.4518./MWh na 7.14 18./MWh. PasMepbT Ha HaYWCIECHUTE Pa3XOHM 3a JAOCTBHII IO ENCKTPONPEHOCHATA MpeXa 3a
mhpBO mecT™Meceure Ha 2016 r. e 100 xwi. 1B (TepBo mecTMecedue Ha 2015 1. 36 Xwi. JB).
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PEC TexHoabaxu AJl
MHNOACHMTEJIHU BEJEXKHA
3a roauHata, npuKoYBaia Ha 30 oru 2016 .

3. ChmecTBEHH CYETOBOJHH MNPEIEHKH, OpuOIA3ATEHH ONEHKH M NPEANoJIoKEeHHUS
(mpoab/KeHHe)

IIpeuenkn (mpoabIKEHHE)
Heticmsawo npednpusimue (06cnyxceane Ha 0vA20CpoYeH 3aem) (npodeadiceHue)

Bbmpexn BbBENEHOTO OrpaHMYEHME H 3aNbIDKEHHE 33 yJacTHe B GajaHcupama Tpyna M TIpOMEHHTE B
peryiaTopHara Ccpefia W NpU Cha3BaHe Ha JOrOBOPEHHTE CPOKOBE 3a IUIAlaHE OT CTpaHAa HAa KIMEHTHTE,
Jlpy*XecTBOTO NPOTHO3HPA, Ye Ie MMa Bh3MOXKHOCT Jia CIIa3Ba IIOracHTEHMS IUIAH [0 33€Ma CH C TIAPHYHH TIOTOLH
TeHEpHPaHH OT OTIEPaTHBHA AEHHOCT 3a Clie/[BallaTa eHa IOIMHA OT JaTaTa Ha 0100pEHHEe Ha TO3H OTUET.

Ocsen TOBa, IIPU €BEHTyaJIHA HEBB3MOXXHOCT I[p)’)KGCTBOTO Ja W3IUIaTA B CPOK IbJDKMMAaTa BHOCKA IO 3aeMa,
CJI€HaTa 3alluTHA JOTOBOPEHOCT € B CHJIA.

ycBosiBane Ha Tpaum III ot 3aema B pasmep Ha 3,589 X eBpo, KOUTO € HOTOBOPEH CIELMAIHO 3a CIy4YaH, B
KOUTO J[pY’XEeCTBOTO HE MOXE [ja HalPaBM IbJDKAMA BHOCKA B ITBJICH pa3sMep U HaBpeMe.

Bb3 ocHOBa Ha rOpeHsIOKEHHTE OOCTOATENCTBA, PHKOBOACTBOTO € HANPABHJIO OLIEHKA OTHOCHO CIIOCOGHOCTTA Ha
HpyxecTBOTO fa 0OCITy*kBa 3aeMa U CHOTBETHO Ia NMPOXBIDKH Ja GYHKIMOHMpA KaTo NEHCTBAINO NpeNHpHATHE B
0603puMoO Objielie U € 3aKII0YWI0, Y€ MPUHIUITET — MPEATIONOKeHNe 3a AeicTBamo npennpmrme € TPIWIOXKUM H
HOXOISAII IPH M3TOTBAHETO Ha HACTOSAINHS (PUHAHCOB OTYET.

Ipn6an3uTeTHH OLIEHKH H NpeNoJIoKeHHS

OCHOBHUTE NpEANONOXEHUS OTHOCHO OBHEmeT0 M JPYyrH KIIOYOBH H3TOYHHLM HA - HECHTYPHOCTTA HA
NPUOIUBUTENHATE OLEHKM KbM OTYETHAaTA [aTa, KOMTO ChIBPXKAT 3HAYMTENEH PHCK Ja MOPOIAT CHINECTBEHH
KOpEKIMH HAa OTYETHHTE CTOMHOCTH HA aKTHBHTE U NMACHUBHTE B PAMKHTE Ha cnemaama'ra ‘¢uHaHCcOBa rommHa ca
IWCKYTHPaHHU 10-I0ITy.

Ilonesnu srcugomu HA UMOMU, MAUWLUHY U CbOPBICEHUA, U HEMAMEPUATIHU AKMUBU

OHUHAHCOBOTO OTYWTaHE HA HMMOTHTE, MamIMHUTE W CBOPHKCHUATA, W HEMATEPUAIHHUTC AaKTHBU BKIIOUBA
M3II0N3BAHETO Ha IPHOIM3MTENHE OIIEHKH 32 TEXHUA OYaKBaH TIOJI€3€H KHUBOT, OCTATHYHMTE CTOWHOCTH ¥ TpPOBH-
3WATa 3a peKyJNTHBalUiA, KOUTO ce 0a3WpaT Ha MpeUeHKM OT CTpaHa Ha PBHKOBOACTBOTO Ha JIpyXecTBOTO.
Hapopmanys 3a MOJIE3HATE XKUBOTH HA MMOTH, MAIIWHH, ChOPHKCHAS U HEMATePHAIHH aKTHBH € NPEICTaBeHa B
Benexka 2.2. o

JlombHUTe HA HHGOPMAIHS 33 HMOTH, MAIIHHY ¥ ChOPHXEHUS € u3oxkeHa B Benexka 11.

Axmueu no omcpoyenu 0aHvYU

AKTHBH TI0 OTCPOYECHH AaHBIU Ce NPU3HABAT 33 BCHYKM HEH3IOI3BaHH JaHbYHU 3ary6n IO CTeIleHTa, 10 KOATO €
BEPOATHO [a € Haumuue oOnaraeMa medanba, cpemy koATo na Obnar msmonssaHu 3aryOure. HeoGxomumu ca
CBHINECTBEHH YIPABIEHCKH NPELEHKH 3a ONpeeIIiHe Ha CyMaTa Ha aKTHBHUTE II0 OTCPOYEHH JAHbIIH, KOSATO MOXeE 1a
6bIe NpH3HaTa, Ha 6a3aTa Ha BEPOATHOTO BpeMe Ha BB3HHKBaHE M pa3Mepa Ha Obmemure obnaraemu medainow,
3aeHO C OBbJEIIMTE CTpaTervy 3a NAaHBYHO IUTaHWpaHe. JOMbIHMTENHA HH(OpMAaIWA 32 OTCpOYEHHTE NaHBIH €
oroBecTeHa B benexkalO.

4. Ily6nuKyBaHU CTAHXAPTH, KOUTO BCe OINe HE CA B CHJIA M He €2 BH3IPHETH M0-PAHO

ITo-moMy ca MPEACTaBEHH HAKPATKO IyONMKyBaHWTE CTaHAAPTH, KOMTO BCe OlIe He ca JelicTBalM WM HE ca
TPHIOXKEHH TI0-paHo oT JIpyXecTBOTO KbM JaTaTa Ha H3/[aBaHe HA HACTOAIIMS QUHAHCOB OT4eT. OIOBECTEHO € KaK
B pasyMHa CTENeH MOXe Ha C¢ O4aKBa fa ObJaT NOBJIMAHH OTOBECTABAHHMATA, (UHAHCOBOTO CHCTOSHHE H
pesynTaTHTe OT JeHHOCTTa, Korato JIpyXeCTBOTO Bh3NpHEMe Te3W CTAaHNApTH 3a IbpBH MbT. ToBa ce ovaksa 12
cTaHe, KOraTo Te BIII3aT B CHJIA.

MCC 16 Hmomu, mawunu u cvopuvaicenusa u MCC 38 Hemamepuannu axmueu (H3menenusn) — pasacuenue na
oonycmumume MEmMooOu Ha AMOPMU3AUUA

U3MeHeHUATa BIM3aT B CHJIA 3a TOAMIUHU IIEPHOMHM, 3al0YBalld Ha WA cnex 1 suyapu 2016 r. Te passcHsBar
npuanuna #Ha MCC 16 u MCC 38, 4e mpuxonure OTPa3sBaT MKOHOMHYECKHTE IOJI3H MOIYYCHH B pe3yiraT Ha
omepupaHeTo Ha OusHeca (OT KOMTO aKTHBBT € 49acT), Karo IfI0, a HE HKOHOMHYECKHTE IONSH CaMo OT
M3MON3BAHETO HA aKTHBA. B pesyjiTar Ha TOBa € HENONYCTUMO ONPEAE/IHETO Ha aMOPTU3ALMWTE HA MMOTH,
MAIHHHA ¥ ChOPHKEHNS ¥ HEMATepHAIHH aKTHBH Ha 623y, CBBP3aHM C F€HEPHPAHUTE MPHXOMH. He ce ouaksa Te3u
U3MeHEeHHs Ia Mat eekT BbpXy Obaemmure GUHAHCOBH OTYETH Ha JIpYKeCTBOTO.
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PEC Texnoanmxku AJl
NMOsACHUTEJIHU BEJIEXKHA
3a roguHaTa, mpukmoyBaina Ha 30 rouu 2016 T.

4. IlybauKyBaHH CTaHIAPTH, KOHTO BCe OMle He €a B CHJIA M He €A BBINPHETH I0-PaHO
(mpoabJikeHHe)

MCC 16 Hmomu, mawunu u cvopvoicenus s MCC 41 3emedenue (H3menenusn) - Mnozozoouwnu Kyimypu

W3meHenwsTa BIM3aT B CHIa 32 TONMIIHN NEPHOJM, 3aM0YBAIIYM Ha Wik ciiel 1 sHyapu 2016 r. MHOrOroAuIIHATE
KyJITYpH 1€ Bissar B o6xsata Ha MCC 16 u me ce omensBar criopen usucksanuara Ha MCC 16, 1.e. me ce mane
BB3MOXHOCT 32 M300p MEXIy MOJENa Ha [ieHaTa Ha NpHIOOMBAaHE M MOJENa Ha MPEOLEHEHATa CTOMHOCT MpH
TIOC/IE/IBAIO OLEHABaHE. 3eMeaecKkaTa MPOMYKIMA 0T MHOTOTOMIIHY KyATYpH (HalpuMep ILI0I0BETE HA OBOIIHO
IbpBO) 1ie ocranar B 06xsata Ha MCC 41. IIpaBHTeICTBEHHTE IOMOIIH 32 MHOTOTOIMIIHY KyJITYPH IIE C€ OTIUTAT
1o MCC 20 CuetoBomHO OTYMTaHE Ha HPABUTEJICTBEHH NapeHWs M ONOBECTABAHE HA NPABHTEICTBEHA ITOMOII,

BMecto o MCC 41. He ce ouakpa Te3sn M3MCHEHMsA Ja MMAT eeKT BbpXy Obacmure (QMHAHCOBH OTYETH Ha
HpyxecTBOTO.

MCC 19 Joxoou na naemu nuya (Hamenenue) - Buocku om naemume auya

Orpanuderoto 1o o6xsat m3MeHeHHe Ha MCC 19 Biusa B cwia 3a FOAWIIHA TICPHOIM, 3AII0YBAIIM HA WM ciex |
¢espyapu 2015 r. To kacae BHOCKHTE OT HaeTH WM TPETH JMIA B NEHCHOHHM IUIAHOBE C Je()MHMpPAHM IOXOIH.
LlenTa My € 1a OMPOCTH OCYETOBOAABAHETO HA BHOCKHUTE, KOUTO HE 3aBHCAT OT HPOCIY)KEHHUS CTaX, KaTo HalpuMep,
BHOCKH OT HACTH JIMIA, KOHMTO C€ HM3YHUCIABAT KaTro cbmccnpan HOPOICHT OT pa60THaTa 3amuiata. He ce odaksa
M3MEHEHHETO Jia iMa eeKT BbpXy ObaemmuTe GUHAHCOBH OTUETH Ha JIpYKeCTBOTO.

MC®O 9 Punancoeu uncmpymenmu :

MC®O 9 pnm3a B cina 3a TOAWINHY MEPUOIN 3aT0YBAINY Ha Win-clien 1 sHyapw: 2018 T., KaTo ce M03BOJIABA I10-
paHHOTO My mpmiarane. QuHanHata Bepcus Ha MCPO 9 dunancoBu uHCTpyMeHTH 3amers MCC 39 ®unancoBy
uxctpymenTH: IIpusHaBane u OLEHsABaHe U BCHYKH NPEIULIHH PEJAKIHU HA MC®O 9. CTaHIapThT BbBEXIa HOBH
W3MCKBaHHS OTHOCHO KJIacH(MKamys 1 OLEeHBaHe, 00e3NeHKa U OTIHTAHE Ha XemkupaHe. CTaHIapTHT Bce OIIe He
e mpret ot EC. [lpyxecTBOTO NpEACTOM Na aHAIU3Hpa U OLEHH e(peKTnTe “OT. TO3H cra}mapr BBPXY OBA€mOTO
(HHAHCOBO CHCTOSHUE W pe3yJITaTH OT JeHHOCTTA. ; :

MC®O 11 Cveémecmnu cnopasymenusn (Himenenue): Cuemogoono omuumaue Ha npu006ueane Ha yuacmue ¢
cbheMecmHa Oeiinocm E : e

H3MeHeHMeTO BJM3a B CWIA 3a TOOUIIHU IEPHOIY, 3aHO0YBAINM HA IIH CIex: 1 saHyapu 2016 r. JJobaBeHu ca
yKa3aHMA 32 OTIMTAHE Ha NMPUIOGHBaHe Ha yIacTHE B CbBMECTHA JIEHHOCT, KOATO Npe/ICTaB/IABa OU3HEC IO CMHUCH/Ia
Ha MC®O. He ce ouakBa U3MEHEHHETO Ja MMa e(eKT BhpXy ObaemuTte GUHAHCOBH OTIETH Ha JIpyXKecTBOTO.

MC@O 10, MC®O 12 u MCC 28: Hngecmuyuonnu npednpwzmuﬂ Hpunazane Ha 0ce060.uc()aaauemo om
u3z2omeaAHe Ha KOHCOAUOUpan dpunancoe omuem (Hsmenenusn) -

W3MeHeHUsATa BIM3aT B CHJIA 33 FOAWIIHA HEPHOAH, 3aI0YBAINA HA I CIE] 1 STHyapH 2016 r. Te passcHssar, 9e
0CBOGOXIABAHETO OT NPECTABSTHE Ha KOHCOMMAMPAaH (PMHAHCOB OTIET BaXkH 32 KOMIAHUA-MalKa, KOATO & ABIIEPHO
JPYXeCTBO HA HHBECTUIMOHHO MpENNpPHSTHE, KOETO OLEHSABA BCHUKH AbIUEPHH IPYXKECTBA IO CIPaBEIUIMBA
croitHocT. ChIIO Taka, W3MEHEHWATa YTOYHABAT, Y€ ©IMHCTBCHO TBIHEPHO APY’XeCTBO, KOETO HE OTroBaps Ha
ReduHALMATA 32 MHBECTHIMOHHO TNPEINpHUATHE H MpenocTaBs ‘yCryrs 1o nonnomaraue Ha JeiHOCTTa Ha
MHBECTHLHOHHOTO NPENNpHITHE B IPYNaTa, MOMIEXH HA KOHCONAJAWS. BCHUKY ApYrd IbINEPHH IPY)KECTBA Ha
MHBECTHIMOHHOTO NPEMIPHATHE CE OLEHABAT IO CNpaBeqIuBa cToMHOCT. M3Menenuata B MCC 28 nossomsBat
MHBECTHIMOHHO NPEANpUATHE, KOSTO MNpHIara MeTofa Ha COGCTBEHWMS KamuTal, [a 3allasd CIpaBeIHBHTE
CTOMHOCTH TIO OTHOLIEHWE HAa IBIIEPHHTE APYKECTBA HA CBOMTE ACOLMHMPAHU WIM CbBMECTHH IPENIPHATHA. -
UsmeHenunsta Bce ome He ca npueTr oTf EC. He ce ouakBa M3MeHEHHATa Ja mMaT edekr BBpxXy Obiemmure .
¢vHaHCOBY OTUETH Ha JIpyKeCTBOTO.

MCC 1 IIpeocmaesne na Qunancosu omuemu: Onosecmasanus (Hsmenenus)

W3MeHeHMATa BIM3AT B CHIA 33 FONMIIHM MEPHOJY, 3aM09Bay Ha win ciel 1 aHyapu 2016 r. Te ca cBbp3aHHu C
HAaChpUaBaHE Ha JPY)KECTBaTa Ja MpIiaraT OpodecHOHATHA MpeLeHka Npy u3bopa Ha uHbOpManys, KOATO Ja ce
OTIOBECTH ¥ HAYMHA Ha TPEJCTABSHETO W, M MOSCHABAT ChillecTByBamuTte m3ucksanud Ha MCC 1. M3meHenuara
KacasT CHIIECTBEHOCT, MOCIEIOBATENHOCT Ha OENeXKH, MEXIHHHA CyMHM M Pa3OMBKH, CUCTOBOJHM TONMTHKH H
IpeICTaBsHE Ha KOMIIOHEHTH Ha IPYTHs BCEOOXBaTeH NOXOA, CBbP3aHHM ¢ MHBECTHLMH, OTIMTAHM IO METONA Ha
COGCTBEHMs KaluTal. JpyKecTBOTO IIe aHAIM3Mpa eeKTHTe OT Te3W M3MEHEHHA NMpH MPEICTaBAHETO Ha Obmemu
(GUHAHCOBH OTYETH.
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PEC Texnoanaxu AJl
MOsSICHUTEJIHU BEJIEXKHA
3a rogunara, npukmoyBama Ha 30 oK 2016 1.

4. Ily6auKxyBaHH CTaHAAPTH, KOHTO BCe OIl¢ He Ca B CHJIa H He €a BBL3NPHETH IO-PAHO
(mpoabKeHHe)

MC®O 14 Pascpoueanus no pezyramophu oeiinocmu

CTaHmapThT BJIM3a B CHJia 32 TONWIIHU MEPHOIW, 3amo4Bamy Ha wm cief 1 sHyapu 2016 r. Llenta Ha TO3u
MEXIMHEH CTaHZapT € Ja JNONpHHece 3a CPaBHMMOCTTa Ha OTYETH Ha NpPENNpHATHA H3BbPIIBAIIU PEryIHPaHU
IEeMHOCTH W TIO-CTIEIHAHO NeHHOCTH ¢ peryiaHpaHM HeHH. TakuBa meifHocTH OMxa MOriId Aa ObIaT JOCTaBKHTE Ha
ra3, enekrpudectso, Boga. MC®O 14 muckBa epexTUTE OT PETyJIUpaHH LeHH fa ObJaT NMPEACTaBIHA OTACIHO U
IpenocTaBs 0CBOOOXIaBaHe TPy IThpBOHaYaiHO npuiarane Ha MC®O. CtaHmapTsT Bee omme He € mpueT ot EC.
Toit xaro JpyxkecTBoTo € Bb3npueno MCPO u He U3BHPIIBA PETyJIMpaHM ACHHOCTH, HE CE€ OYaKBa HOBHAT
CTaHmapT Ja UMat edekT BbpXY ObaemuTe My GUHAHCOBH OTYETH.

MC®O 15 IIpuxoou no 0oz06opu ¢ Kiuenmu

CTan[apThT BIIM3a B CAJIa 3@ TONWIIHY [EPHOAM, 3aM0YBAIM Ha Wi ciel 1 sHyapu 2018 r. MC®O 15 BpBekaa
MoneNn OT IET CTHIKH, KOWTO € NpPIIOKHM KbM NPHUXOIWTE IO JOTOBOPH C KIMEHTH (C MalKH H3KIIOYECHHS),
HE3aBHCHMO OT THIIA Ha CAeNKaTa Wwin JeiHocTTa. CTaHNapThT Ie ce MpHUara U 1o OTHOLICHHE Ha NPU3HABAHETO U
OIICHABAHETO Ha MedyanOu M 3ary0u oT mpoiax0a Ha HAKOM He(QHUHAHCOBM aKTHBH, KOMTO IPOM3THYAT OT
HepETY/IApHA JAEHHOCTH (HanpuMep Npofax6a Ha MMOTH, MAIIMHK H ChOPHKEHHS WM HeMarepualty akTisH). e
Ce W3MCKBAT IIO-JETAlHM OIOBECTABAHHS, BKIIOUUTENHO pasNpeleleHHe Ha BB3HATPaXICHUMETO 3a CHENKara
MeXIy OTAEITHHATE 3abIDKEHIS 32 H3ITbJIHCHHe, HH(POpMaIws 3a OTACIHATE 3aIbJDKCHHA 32 U3IBJIHEHUE U KIIOUOBU
TperieHKH ¥ oueHku. CTaHaapTsT Bee ome He ¢ npret oT EC. JIpykeCTBOTO e aHAIM3APA W OLEHH €(eKTHTE OT
BB3MPUEMAHETO HA TO3H CTAHIAPT BbPXY (HHAHCOBOTO CHCTOSHUE WIIM PE3YJITATATE OT NEHHOCTTA.

MC®O 16 Jlusunz SIS .

CTaHmapThT BIM3a B CHJIA 3@ TONWIIHM IIEPHOMM, 3al0dBamiy Ha Wi ciex 1 syapu 2019 r. MCPO 16 msucksa
JIM3MHTOMIONyYaTEMTE Ja OTYUTAT IIOBETETO JIM3HHTH B GajlaHca ¥ [a Ipuiarat eIUHEH MOJIeN IPH OTYUTaHeTO Ha
BCHYKH JIM3VHIOBM [IOrOBOPH, C HAKOM M3KiOueHWA. OTYMTaHETO NPH JIM3HHFONATENUTS HE Ce MPOMEHA IO
cbmectBo. CrapnapTeT Bce ome He e mpueT or EC. JIpyXecTBOTO I aHANM3Mpa M OLEHH edeKkTHre OT
BB3NPHEMAHETO Ha TO3M CTAHIAPT BBPXY (PMHAHCOBOTO CHCTOSHME WIIA PE3YJITATHTE OT ACHHOCTTA.

MCC 27 Huousudyannu unancoeu omuemu (Himenenue) ERCE TR ,
HW3MeHeHVeTo BiiM3a B cHia oT 1 sHyapu 2016 r. To mo3B0JIsBa HM3ION3BAHETO HA METOMA Ha COOCTBEHMs KaIuTall
TIPH OTYMTAHETO HA MHBECTHIWH B TbIIEPHYA NPEANPHATHS, CBBMECTHO KOHTPOIMPAHH MPEINPUATAS ¥ aCOLMHPaHH
IpeNpUATHS B UHIVBHIYaIHATE (pMHAHCOBH OT4eTH. Thil Kato JIpyKeCTBOTO HE OTIMTA WHBECTHIWH B AbIICPHH
JPYXeCTBA, CbBMECTHO KOHTPOJHPAHH NpPEINPHUATHS ¥ aCOLMMPAHN NPENPUATHS, H3MEHEHUETO HAMA Ja HaMepy
OTpaXeHHe BbPXY HEroBOTO (PHHAHCOBO CHCTOSHHE U PE3yNTaTH OT ASHHOCTTA.

Himenenuna ¢ MC®O 10 Konconuoupanu gunancosu omuemu v MCC 28 Hneecmuyuu 6 acouuupanu u
cvemecmuu npeonpuamusn: IIpodasicba unu 6HOCKA HA AKMUGU CbC CMPAHU nO COeKama UHgecCmumop u
He2060 ACOUUUPAHO UNU CbEMECIHO hpednpusmue v o g :

H3MeHeHnATa pasriIexAaT yCTAHOBEHOTO HECHOTBETCTBHE MEXY W3MCKBaHUATA Ha MC®O 10 u MCC 28 mpu
nponax6a WiM BHOCKA HA aKTMBH ChC CTPaHM IO CAENKaTa MHBECTHTOD. A HETOBO aCOLUHMPAHO MM CHBMECTHO
npempuATHe. [Ipu3HaBa ce IThIIHATA Tiedan0a WiK 3ary6a, Koraro czienkara kacae Gu3HEC W 9acT OT NedanbaTa wid
3ary6aTa, KOTaTo CHeNKaTa Kacae akTHBM, KOMTO He NPEICTAaBIISBAT OH3HEC. V3MeHeHusATa BJIM3aT ‘B CHld 3a
TFOJVIIHY TIEPHONM, 3arouBaly Ha wik cien 1 sHyapu 2016 r. MismeHeHHeTO BCE OIIC HE € NPHETO OT EC.
JIpyXecTBOTO He OdYakBa e(eKTMTe OT TOBAa H3MEHEHHME /@ MMaT edext BBpXy (DMHAHCOBOTO CBHCTOSHHE HJIH
pe3ynTaTHTe OT JIEHHOCTTA.
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4. Iy6iaKyBaHH CTAHAAPTH, KOMTO BCE OIIe He ¢ B CHJIA M He €A BH3NPHETH I0-PaHO
(mpoabxeHHe)

T'ognman nono6pennsi B MCPO — Huxba 2010-2012 roguna

B mukbna 2010-2012 roguHa OT mpoekTa 3a ToauMmHEHM moxoGperns B MCPO, BMCC ny6iukyBa M3MEHEHWA,
Kacaely CeleM CTaHAapTa, KOMTO Iile BIA3aT B CHIIA 32 TOMMINHM IEPHONM 3aOYBaIly Ha WM ciex 1 ¢espyapu
2015 r. O606meHye Ha N3MEHEHUATA 110 CHOTBETHHUTE CTAHAAPTH € MPEACTABEHO MO-I0MY:

e MC®O 2 Jloxonu Ha 6asaTa Ha aKkIWH — IPOMEHEHH ca Ae(HHMIMMTE Ha ‘yCIIOBWA, AaBalld IPaBo Ha
ylpaxHsBaHe’ ¥ ‘mazapHu ycnoBus’. Jlo6aBenu ca Ne(HHUIINH 32 ‘yCIOBHE 33 U3ITbJIHEHHE Ha OTpeIeeHH
noKasaTeny’ M ‘yCIOBUE 32 IPOCIY)XBaHE HAa ONpeeNieH epUuon’;

e MC®PO 3 busnec KOMOMHAIUK — [aBaT Ce Pa3jACHEHHSA OTHOCHO OTYMUTAHETO Ha YCJIOBHO Bb3HArpakACHUE
BBB Bpb3Ka ¢ 6M3HEC KOMOUHALNS;

e MCOO 8 OmnepaTMBHU CETMEHTH — WM3MCKBAT C€ [JOIBIHWUTENHHW OMOBECTSABAHUS Ha IPEllEHKUTE Ha
PPKOBOJCTBOTO, HAIpaBEeHH IO OTHOLICHWE HAa TIPYNHUPaHETO HAa OIEpPaTHBHU CETMEHTH M Ce [aBaT
YTOUYHEHHS 32 paBHCHHETO Ha 00IIaTa cCyMa Ha CETMEHTHUTE aKTHBH C O0OIIO aKTHBHTE Ha OTYHTAILOTO CE
NpENTNpHUATHE;

e MC®O 13 OuensBaHe Ha CIpaBelJIMBa CTOHHOCT — YTOYHSBA ce B3amMogeHcTeuero ¢ MCOO 9 mo
OTHOLIEHHE Ha KPaTKOCPOUHUTE B3EMaHUA H 3abJDKCHIS;

e MCC 16 VimoTH, MamMHU W CHOPHKECHUA — H3MEHCHHMETO WM3HCKBA INPU MPEOLEHKAa Ha IBITOTpacH
MaTepuaieH aKTHB, HEroBaTa OTYETHA CTOMHOCT ha Objie KOpUTHpaHa IO NMOAXOIAI, HAYWH ChoOpasHO
npeonieHeHaTa OanaHCOBa CTOMHOCT, JOKATO HATpylaHaTa aMmMopTu3almus fna Oble W3YHCICHa KaTo
pa3nKoBa BeMYHMHA MEXIy OTYETHaTa CTOMHOCT M 6anaHCOBaTa CTOMHOCT Ha aKTWBA, CIEH IpUCHafaHe
Ha HaTpyHaHUTe 3ary0u oT 00e3LeHKa;

-Toguuiau nogoépenuss B MCPO — Huxba 2010-2012 roauHa (PoALIDKEHHE)

¢ MCC 24 OmnosectsBaHe Ha CBBP3aHH  JIHIA — pa3siCHABA Ce, -U€ YIPABIABAMO JAPYKECTBO, KOETO
TpenocTaBs KIF0Y0B PHKOBOJICH IIEPCOHAN HA OTUMTANIOTO Ce NPEATIPUSTHE, C€ CUMTA 3@ CBBP3aHO JIHUILE.
ChOTBETHO, € HEOOXOAMMO [ia CE OTOBECTH anarpame}meTo/HenoraceHOTo 3afbJDKCHUE 33 U3BbPIIBAaHE
Ha yTpaBJIeHCKH YCIIyTH;

e MCC 38 Hemareprainu akTHBY — ChIIUTe M3MeHeHHs kakto B MCC 16 mo-rope.

Jlpy>keCTBOTO IIe aHAIM3Hpa U OLeHH edekTa oT nsmeHeLiIziﬂTa BEDXY. 6’1>z(émi)1Te cH pUBAHCOBH OTYETH.

TopumHy nogodpennsi B MC®O — Iuknn 2012-2014 ronuna
B muxsna 2012-2014 roguea OT NPOEKTa 3a TOXUIIHH noao6pemm B MCd)O BMCC myOnuKyBa M3MEHEHH,
Kacaellld YeTHPH CTaHAapTa, KOUTO IIE BIIA3aT B CHJA 32 (I)I/IHaHCOBaTa 2016 r. O606meHre Ha M3MEHEHUATA 110
CHOTBETHUTE CTAHAAPTH € IPEACTaBCHO I0-A0IY: — :
e MC®O 5 Herekymu akTuBH, ObpXKaHH 3a mpojaxba u rrpeycTaHOBeHn IJeWHOCTH — yTOYHABA Ce€, 4e
IpoMsHaTa Ha HadMHa Ha 0CBOOOXKIaBaHEe OT aKTHUBA (ponax6a MK pasnpe/ieNenre KbM cOOCTBEHHALIHTE)
HE Ce CYMTa 32 HOB ILIaH 33 0CBOOOX/aBaHE OT aKTUBA,  NPE/ACTABIIBA NPOXB/DKCHH HA MbPBOHAYAIHHA
IUiaH; o ' . ,
e MC®O 7 OuHaHCOBH MHCTPYMEHTH: ONIOBECTABaHNA — YTOYHABAT C€ MPUMEPH 32 NIPOABIDKABAINO yIaCTHE
BbB ()MHAHCOB aKTHB M M3MCKYEMUTE ONIOBECTABAHMA B CKPATEH MEX/AMHCH UHAHCOB OTIET;
e MCC 19 [oxonm Ha HaeTH JIMIA — JaBaT CE Pa3sCHEHWA IO OTHOIICHHE Ha napamerpm‘e onpenemmm
JMCKOHTOBHS TIPOIEHT NPH H3YMCIICHUE HA JBJITOCPOTHH 33IbIIKEHH. ‘
e MCC 34 MexauHHO (HHAHCOBO OTIHTAHE — PA3ACHABA CE, 9¢ H3HCKYCMHTe ONOBECTABAHHA €: Heo6xo,umv10
Jia Ce CHIBPXKAT B MEXKIMHHUTE GUHAHCOBH OTUETH WIIH, Ipe3 NpEnparka, la MoraT 1a GBIaT IPOCIENCHNA
IO Ipyra MeXIuHHa MHbopMaums (HanmpuMep IOKIal Ha PBKOBOACTBOTO), KOATO CleBa la € Ha
Pa3MoJIOXKeHHe Ha TIOTPeOUTENHUTE TIPU CHIIATE YCIOBHA H IO CHIIOTO BpEME.

JIpy’KeCTBOTO II¢ aHAM3HUPA | OLEHU eeKTa OT H3MEHEHHATA BBPXY ObJemtuTe Ci GUHAHCOBH OTIETH.
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5. Ilpuxoau

5.1 Mpuxoan ot npoaaxba Ha eeKTPOCHEPIHusl

Ot 2012 r., cBITaCHO JOTOBOP 3a M3KYIyBaHE Ha eJieKTpoeHeprnﬂ Mexny JHpyxectBoro u HarmonanHa
Enextpuuecka Kommamus EAJl (,HEK”), PEC Texuombmku AJl reHepupa INPHUXOAH OT npojaxba Ha

©JICKTPOSHEPT 1A,
6. AHaJIH3 HA pa3XxoauTe

6.1 Pa3xoau 3a maTepHaim

En. eHeprusi ¥ peakTHBHA EHEPIHUS

Hpyru

6.2 Pa3zxonu 3a BEHIIHH yCIYTH

Vemyru no gorosop ¢ IO Corneit A/l 3a moapexkka u excﬁnoaTannﬂ
Pasxonu 3a ygacTre B 6anancupamia rpymna

JIOCTBII 0 €TEKTPOIPEHOCHATa MpeXa

[IpaBHu yciryru

3acTpaxOBKH

IpeBo3 Ha oTHAIBIHN

CueTOBOIHHU M OTUT YCIIYTH

Haem

Taxcu JIKEBP

Hpyru

30.06.2016 30.06.2015
xun. 1. Xun. 1.
(54) &)
(54) (1))
30.06.2016 30.06.2015
© xun. . xXun. 1.
@77) (68)
273) (246)
(100) (36)
- (106)
63) (64)
(36) (34)
@ @
)] )
® (&)
1) -
- (962) (964)
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6. AHaIu3 Ha pa3xoauTe (IPOAbJIKEHHUE)

6.3 Pa3xonau 3a Bb3HATIPAKICHHS

Pasxonu 3a 3amiatu
Pazxonu 3a OCUTYPOBKH

6.4 pyru pasxoau

Takca BbpXY IPUXOIUTE OT MPoJax06a Ha eIEKTPOSHEPTHA

Hdpyru

7. ®UHAHCOBH Pa3XoaH

OTpHULaTEeNHU Pa3IuKH OT BaJyTHH KypcoBe
Pazxomu 3a TUXBUA
BankoBH Takcu

8. dHHAHCOBH NPHXOAH

IIpuxony ot TMXBU

30.06.2016 30.06.2015
XUa. 6. XUui. n6.

(15) (16)

@ M

(6) a7

30.06.2016 30.06.2015
XUn. 8. XUl. N18.

(316) Q)

(126) (39)

(442) 39)

30.06.2016 30.06.2015
XUil. Ji8. XUn. 118.

® )]

(2,692) (3,004)

(10) Q)

(2,710) 3,017)

30.06.2016 30.06.2015
XUi. Jie. XUJ. 118.

- 4

- 4
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9. OnoBecTsiBaHe Ha CBbP3aHM JIMLA

IIpeonpusamus c konmponno ywacmue 6 Jpyscecmeomo
e Kopes Cayr-Hiict Ilaysp Ko JItn (“KOCEII”) — mwpxamo 50% ot aximure Ha JipyxectBoTOo. Kpaen
cobctBeHuK ¢ koHTposHO ydactue B KOCEII e npasurencTBoTo Ha Pemy6nmka Kopes.

o CJIH Kemmsnu JITA., Permy6nuka Kopes — appxamo 50% ot akiuute Ha JlpyKecTBOTO-KpacH COGCTBEHHK.

pyau cevpsanu nuya

HaumenoBaHue Ha CBBP3aHOTO JIMLE

Buz cBpp3aHoCcT

»ACM- BI' UuBectrumm™ AJl

CJIH KbMmpHY - KIIOH Beiarapus
Comap I'pyn Cucremc

JpyxecTBo 1oj KOHTpoia Ha o6mu cobctBerum — CJTH
Kemnaru JIta., Kopes u KOCEIT

JlpyxecTBo mox KOHTpoJna Ha o6m cobctBeHuk — CITH

Komnanu JIth., Kopes

Jlpy>ecTBO MoK KOHTpoIa Ha o6m cobctBennk — CJTH

Koemmoanum JIta., Kopes

O6mara CyMa Ha CIOCJIKUTE CBC CBbP3aHM JIMIA U ObDKUMHTE CallAa 3a TCKyIHs M IIPECAXOACH OTICTCH IICpHOJ Ca

IPEIACTAaBEHU KaKTO CleBa:

Cymp, Cywmy,
IMponax6u Ha INokymnku ot IBIDKAMY OT JIbIDKAMU Ha
CBBp3aHM JIMIIA  CBBP3aHU JMI]A  CBBp3aHU JHMIA CBBP3aHM JIMLA
Xun. ne. Xun. 16. Xun. ne. Xun. 1e.
IMpoaax0om Ha / NOKYNKH OT :
CBBbP3aHH JIHLA
IIpeonpusmus ¢ KOHMPOAHO
yuacmue
CJIH Kemnanu JIta., Kopes 30.06.2016 - - 21 -
: 2015 - - 21 -
30.06.2016 21 -
2015 21 -
VY appxan Cymu,
Momyyenn W3mnarern Hauwcnemw jgawek mpu  IlmaTeHd  IBIDKAMH Ha
CpelcTBa  CpeICTBa JIMXBU M3TOYHHMKA  JIMXBH ~  CBBP3aHM JIMIA
Xun. 1. XUn. 8. Xun. ne. Xun. 1. Xun. n8. Xun. ne.
3aemMu NOJTy4eHH
0T CBbP3aHHM JIMIA
[pyeu cevp3anu
nuya
ACM- BI'
HuBecTuiinmn Al 30.06.2016 1,956 - - = = 69296
2015 2,554 - - - - 4,340
30.06.2016 6296
2015 4.340
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9. OnoBecrsiBaHe Ha CBbP3aHH JHNA (MPOXbJLKEHHE)

CyMmn,
IIpemocraBenn  U3mmateHu Hauncnenn IInarenn n'bnmy;wn oT
cpencTea CpencTBa JIUXBH JINXBH CBBP3aHH JIMIA
Xun. ne. XUn. n8. Xun. ne. Xun. n8. XUn. 8.
3aemn
npeaocTaBeHH Ha
Hpyau cevpsanu
auya
ACM-BI'
Husectrmu AJ] 30.06.2016 - - - - 100
2015 100 - - - 100
30.06.2016 100
2015 100

Ionyyenu 3aemu om céwbp3aHu TUYa

Ha 30 nexempu 2014 1. IpyxectBoTo nomy4dasa 3aeM o1 ACM- BI' MuBectuimu AJl B pasMep Ha 2,554 X JiB.

3aeMbT € 663JII/IXBCH HeoOe3meueH U € IbJDKUM IIpY TIOUCKBAHE.

Ha 29 1oum 2015 r. JpyxecTBoTO Modydana 3aeM oT ACM-bBI’ I/IHBeCTmmn AI[ ‘B pa3Mep-Ha 1 786 xwi. JB. 3aeMBT

€ Oe3IXBeH | € IBJDKUM 10 | roauHa.

Ha 28 1oum 2016 r. JpyxectBoTO noxy4asa 3aeM Ha ACM-BI' I/Irmecmupm AI[ B pasMep Ha 1,956 xu. iB. 3aeMbT

e 0e3/IMXBEH U € IbJIKHM B CpPOK 1o 1 roguHa.

Yenosus na coenkume cvc cevp3anu auya

Hoxynxprre OT CBBP3aHM JIMLA C€ U3BHPIIBAT 110 JOTOBOPCHU IECHM. Hemsgpmxenure caiga B Kpasd Ha roguHara ca
Heo0e3IeYeHH, 0€3IMXBEHU 1 YPEXKAAHECTO MM CC U3BBPIIBA C NTAPUIHNA CPEACTBA, C H3KJIIOYCHUC Ha 3aCMHUTE, KOUTO
Ca OTIIYCHATH C JINXBECHU NPOLCHTH. 3a B3eMaHHUATA OT WIH 3aAb/DKEHUATA KBM cm:paaml JIAL@a HE ca NPEAOCTaBCHU

WIH NOJTyYCHU rapaHIIuu.

Bu3nazpasxcoenust Ha OCHOBHUA PbKOBOOEH NEPCOHAN

Br3narpaxaeHus
ConpatHi OCUTYPOBKH

30.06.2016 2015
15 30

1 2

16 kY]
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10. [lanbk BBpPXY A0XOIHTE

OCHOBHUTE KOMIIOHEHTH Ha NPHXOJa 33 JaHBK BbPXY JOXOIWUTE 33 FOAUHUTE, MpUKIouBaIy Ha 30 1oum 2016 1. u
2015 1. ca:

Omyem 3a 6ceobxeamuust 00X00

30.06.2015 2015

Xun. 18 Xun. 18

IIpuxon (Pa3sxox) OT OTCPOUEH AaHbK BBPXY AOXOIHUTE (18) 110
JaHbK BHPXY JOXOANTE, OTYETEH B NMeyajbaTa (18) 110

IpmioxxnMaTa HOMHHAJIHA CTaBKa Ha JIaHbKa BbPXY HOXOIHTE Ipe3 bpBO ImecTMeceune Ha 2016 1. e 10% (2015 r.:
10%).

PaBHEHMETO MEXIy MpPHMXO4a 3a NAHBK BBPXY NOXOJWTE M CYETOBOAHATa Nevanba/(3aryba), yMHOXeHa IO
NPWIOKHUMara JaHbIHA CTaBKa 3a TONMHATE, MpHKMouBamy Ha 30 rouu 2016 . 1 2015 r., e kakTo crexsa:

30.06.2016 2015
Xun. 18 Xun. 16
CueToBoiHA 3ary0a npean JaHbLK BbPXY J0X0ANTE . e 283 (989)
Ipuxozn/(Pa3xox) 3a IaHbK BHPXY JAOXOMUTE IO MPUIOKKMATA JaHbYHA craBka ot 10 %
33 mepBO mecTMeceure Ha 2016 T. (2015 r.: 10 %) : (28) 99
Pasxofiy, HENPHU3HATH 32 JAHbYHHU LENH ¢Y) 3)
Hpyru 11 14
Ipuxon/(Pa3xon) 3a JaHLK BLPXY A0X0IHUTE MO e(eKTHBHA JaHLYHA CTABKA OT 18) 110
6.36 % (2015 1. 11.12%)
Omcpoyen OaHvK 8bpxXy 00xX00Ume
OrcpouenuTe NaHbIM KbM 30 I0HHU ca CBBP3aHH ChC CIEAHOTO!
Banauc Teuanba u 3az2yba
30.06.2016 2015 30.06.2016 2015
XUn. ne. Xun. 1. Xun. ae. Xun. ne.
Axmueu no omcpoueHu 0aHvyu ‘ ‘
IpeHeceny TaHbYHH 3ary0H 626 589 37 220
JIOITBTHATEIHO CTUMYJIMPaHe Ha epCcoHaIa 1 3 - -
627 592 - -

Iacusu no omcpouenu 0aHvyu :
MIMOTH, MAIlIMHH ¥ ChOPaXEHHS (383) (329) (55) (110)

9) (1,069 ) )
TIpeolieHKa 10 IPHETa CTORHOCT Ha 3eMs (1,069)  (1,069)

®) ®) - -
(1,458)  (1,403)

Hpeouemca Ha aIMUHHCTPATUBHA Crpaja

Pa3xoj 3a OTCPOYEHH AaHbLUH ' ’ (18) 110

ITacHBH 110 OTCPOYEHH JaHBLUH, HETHO (830) (811)
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10. JaHbK BLPXY A0X0aMTe (IIPOAbJIKEHHE)

PaBrenmeTo Ha OTCPOYCHUTC HaHDbLM € KaKTO CJICABA.

Ha 1 anyapu
IpusHatu B nevanbara 3a nepuona
Ha 30 1ouu

30.06.2016 2015
XU, N18. XUn. J6.
@811) 921)

(18) 110

(830) (811)

JIpy’ecTBOTO € HaTpynajo NaHbYHH 3aryOu B pasmep Ha 6,248 xmn. as. (2015 r.: 5,885 xui. JB.), KOMTO Morar 1a
ObIaT mpucrnagHaTH CleABallUTe HeT TOXUHU OoT Obaemure obiaaraemu nedan6u. Kem 30 rouu 2016 r. aktuBu 110
OTCpPOUYEHH AaHBIM Ca MPU3HATH 3a BCHMYKM JAHBYHHW 3ary0u, Thil karo JIpyXeCTBOTO OYakBa BCUUYKM HaHBUHHU
3ary6u ma 6pHaT ycBOeHH cpelry ObAeiy NaHb4YHHU NeqaaOu. AHaIW3BT HA JaHBYHUTE 3ary0u W meprona, B KOUTO

CPOKBT 3a IPUCTIAIAHETO UM U3THYA, Ca KaKTO CjieiBa:

Ilepron, B KOUTO DaHbYHATa 3aryba MoXke Ia ce

JlanpueH nepHon TpucnafHe 30.06.2016 2015
XUn. 8. Xun. n8.

2011 ot 2012 mo 2016 492 492
2012 or 2013 m0 2017 1,519 1,519
2014 ot 2015 10 2019 1,678 1,678
2015 ot 2016 mo0 2020 2,196 2,196
30.06.2016 ot 2017 10 2021 363 -
6,248 5,885

IpunoxumMa naHbYHA CTaBKa 10% 10%
IIpu3HAT OTCPOYCH AaHBYEH aKTHUB 625 588
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11. HNmoTn, MAaIMHU U CHOPHKEHUS

OnepaTuBHH  AJMHHHCTPATHBHA Mawmunu u

3ema crpaau crpaaa obopyaBaHe 060

Kbm 1 sinyapu 2015 1. 19,028 850 57 106,163 126,098
IIpunoGurn - - - - - -
Otnucanu - - - - -
KM 31 nekemspn 2015 1. 19,028 850 57 106,163 126,098
Kbm 1 sinyapn 2016 1. 19,028 850 57 106,163 126,098
[MTpunoburu - - - 124 124
Otmucanu - - - (105) (105)
KoM 30 ronu 2016 r. 19,028 850 57 106,182 126,117
Hatpynana amopTu3auusi

Kbm 1 sinyapu 2015 r. - 107 2 12,852 12,961
AmoprH3anys 3a roJuHara - 34 2 4,210 4,246
Otrnrcana aMOpTH3AIMsA - - - : -
KoM 31 nexemspu 2015 r. - 141 ' 4 17,062 17,207
KbM 1 sinyapu 2016 r. - 141 o 4 17,062 17,207
AMopTH3anys 3a roAMHaTa - 17 1 2,105 2,123
Otmucana aMOpTH3aLMs - : - e - (18) -
Kbm 30 roum 2016 1. - 158 -5 . 19,149 19,312
BajaancoBa cTOHHOCT ; .

KM 1 siuyapu 2015 r. 19,028 743 8§ 93,311 113,137
KoM 31 nexemspu 2015 . 19,028 709 e B3 89,101 108,891
Kbm 30 tonu 2016 1. 19,028 692 52 . . 87,033 106,805

3anoe na akmueu

BCuuKE KOMIIOHEHTH Ha MMOTH, MAallMHU M CHOPHKEGHMA Ca MPENOCTaBeHH KaTo 3ajIor B IONI3a HA TPETO JHUIE —
KpeauTop 1o AoroBop 3a 3aeM. [logpobua uHbOpMAIES 3a TE3W 3aeMH e IIpe/icTaBena B benexka 15.

Wnouxayus 3a 06e3yenHKa Ha uMomu, MAuuHy U CoOPbICEHUSL

KoM 31 nexempu 2015 T. pKOBOJCTBOTO Ha JIpyeCTBOTO € HalpaBHIIO MPELCHKa Ny ChIICCTBYBAT HHAMKALMN
3a oGe3leHKa HA WMOTUTE, MAIIMHATE W ChOPHXKEHWATa Ha JIpyXecTBOTO. PBHKOBOACTBOTO € INPELCHWIO, He
OrpaHWYaBaHETO Ha KOJHMYECTBOTO W3KYNEHA €NEKTPOCHePIud Ha npedepeHiMaiHa HEHA M YYacTHETO B
GanaHcHpalIa rpyna NpeACTABIIARAT HHIMKALWS 32 00e3NeHKa.

Jpy*XecTBOTO € M3YHCIWIO BH3CTAHOBUMA croftHOCT Ha oGexT remepupam mnapwasd mnotoms (OITII) —
JPYKECTBOTO KaTo M50, Ha 6a3a Ha CTOMHOCT B ymnotpe6a ksM 31 nekemBpu 2015 T., ChIIaCHO MCC 36 O6e3neHka

Ha aKTHUBH.

OCHOBHHTE TPEITIONIONKEHIS TIPH OTIPE/IETIHETO Ha CTOHHOCTTA B ymoTpe6a ca KakTo Ciie/Ba:
- BpeMEBH XODH3OHT: 22 FOAMHH — JI0 M. depyapm 2037 r., B chOTBETCTBYE C JInNeH3us, U3ajeHa OT

JIKEBP, 3a ochIuecTBSBaHe Ha AEHHOCTTA ,,APOM3BOJCTBO HA ENICKTpHECka eHeprus’;
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- W3KYIHH LECHH Ha eJIeKTPOeHeprusaTa: GUKCHUpaHy 3a 17-roJMIIeH OCTaTbyeH NEPHOJ, B ChOTBETCTBUE
¢ JloroBop 3a U3KyIyBaHe Ha eleKTpHuecka eHeprus Mpou3BesieHa OT (HOTOBOJTAMYHA EJEKTPUUECKa
LeHTpaJia ¥ IPOTHO3HM LIEHH Ha CBOGO/IeH Masap 3a mepuona sHyapu 2016 r. — mapt 2037 r.;

- OrpaHMYaBaHe HA KOJHWUYECTBOTO U3KYINEHO eNeKTPHYECTBO Ha MpedepeHImalHa 1eHa;

- V3XONAIIY MOAWIIHM NapUYHU NOTOLM 33 YCIIYIH 3@ MOAAPBAKKA U €KCIUIoaTalys: ChIJIacHO CKII0YEHO
cmiopasymenue ot 15 mapt 2016 r. (bexexka 20);

- U3XOMASAIIM TOOWIIHY MapHYHH NOTOUM ¥ TeHepUpaHa eJeKTPOeHepIys: HCTOPUYECKH JaHHH;

- pasxonu 3a yyacTHe B GasaHcHpama rpyna — 3% OT ChOTBETHHTE TOAHMINHHM HPUXOMH OT mponaxGa Ha
CJIEKTPOCHEPTHA;

- uHOnanmi- 2%,;

- JHCKOHTOB IPOLEHT IpeaH AaHbIH — 7%.

Ananuz Ha yyecmeumennocmma

Ta6nunara 1o-JI0My NpeaCcTaBs aHAIU3 Ha YyBCTBHUTEIHOCTTA HAa CTOMHOCTTA B ynoTpe0a (B XWIAAM JIeBa), CIPsAMO
HAKOM OT OCHOBHHTE TPEIOI0KEHHA, H3MOI3BAHN IPH H3UKMCICHHETO W:

JIMCKOHTOB MPOLIEHT

5% 6% 7% 8%
3.80 133,463 122,582 113,068 104,717
JHeBHO
3.70 131,583 120,896 111,551 103,344
CITBHIIETPEEHE
B 9ACOBE 3.60 129,702 119,211 110,033 - - 101,972
3.50 127,822 117,525 108,515 100,599

Onosecmaganus Ha OYEeHABAHEMO HA cnpaeebnuea cmotinocm

OmnoBecTSABAHETO Ha ifepapXusTa Ha CIpaBeUIMBa CTOMHOCT 3a MPEOLECHKA a[MUHICTPAaTHBHA CIpaja € MPEeACTaBeHO
B benexka 18.

ChITIaCHO OTIOBECTEHATa CYETOBOIHA ONKTHKA B benexka 2.2. JIpykecTBOTO U3BbPIIBA OLICHKA Ha IBJITOTpafHUTE -
AKTHBH MPEICTAaBeHHU IO CHPAaBeJIMBA CTOMHOCT PEryJPHO I NPU HATAIHETO Ha MHJMKATOPH 32 00e3leHKa.

[ocyenHata oueHKa ¢ HanmpaseHa KbM 31 jmexeMBpH 2013 T. OT He3aBHCHM JHMLEH3MPAH OLCHUTEN - ¢uzIIecKo

mne. OCHOBHHTE NOMYCKAHUSA ¥ OLEHUTENCKH METON Ca OTOBECTeHH IO-ZONy. PHKOBONCTBOTO € HANpaBMIo

BBTPEIICH aHATH3 M € IpelieHuno, 4e kbM 31 nexemspu 2015 r. He ca HaJMIle MHAMKATOPH 33 ChIIECTBCHH IPOMEHH

B CIpaBeIMBaTa CTOMHOCT HA aJMHHMCTPAaTHBHATa Crpaja CIpAMO MOCJE/HAaTa OLCHKA, OCBCH HATHCICHATA
rogumrHa amopTuzaiysi. ClieloBaTeHoO, TS € MpHeTa 33 PeiCBaHTHA 32 IeUTe Ha (HMHAHCOBOTO OTUMTaHE KbM 31

nexemBpu 2015 1. '

3HaYNTEIHN HeHAa0/110AaBaHl BXOAA M JaHHHA HuTepBai
IleHa Ha KB. M. 400 8. — 540 nB.

3HAUMTENHN YBENHUEHUs (HAMAJICHN) B IICHATa Ha KB. M. (KaTo H30/IMpaHu npoMeHH) Orxa JIOBENH IO ChIIECTBEHO
MO-BHCOKA (HHCKa) CIPaBeIBa CTOWHOCT Ha aKTHBA.
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12. Tobpropcku M APyrd B3eMaHHUs

30.06.2016 2015

TBpProBcky B3eMaHUA OT MMPOU3BOJICTBO Ha EJIEKTPOSHEPTHA 1,930 105
Jpyru aBaHCOBY IUTAIIAHKA M B3eMaHUA 84 101
Bsemanus ot cBpp3anu suna (Benexka 8) 21 21
B3emane 3a BpeMEHHHY LIEHHM 33 AOCTBII - -
2,035 227

THproeckuTe B3eMaHNsA 0T MPOU3BOACTBOTO Ha eJeKTpoeHeprus ca B3eManusa oT HEK cbriiacHo ycnosusTa Ha 20-

TOQUIIHAA JOTOBOP 32 U3KYIyBaHE Ha eJIEKTPOSHEPTHA.

KoM 30 10HM, Bb3paCTOBUAT aHAJIU3 HA ThPFOBCKUTE B3EMaHHs € KaKTO CJIENBA:

Hyrro IIpocpouens, HO HEOGE3IEHEHH
npocpod
eHH,
HHTO
obesmeHe
O6mo HH <30mam 3060 mpm  61-90 mEm  91-120 mum > 120 gHum
Xun. 6. XU J8. Xu. 718, Xui. 1. XU 1. XU, 78. Xun. 78.
30.06.2016 2,035 2,035 - - oo - 21
2015 227 227 - - - - 21
13. Ilapu4nu cpeAcTBa M KPATKOCPOYHH JEMO3HTH _
30.06.2016 2015
xXun. ne. XU 718.
TMapuiay cpesicTBa B GaHKOBH CMETKH 479 2,594
IMapuanu cpencrsa B 6poki ; 2 2
481 2,596

TlapyHHTE CPENCTBA B GAHKOBH CMETKH CE OJIMXBABAT C IUIABAIY JMXBEHV NPOLEHTH (a3upaHy Ha HCBHHATE
JIMXBEHH TPOLeHTH Mo 6aHkoBH Aerno3utH. Kbm 30 rorm 2016 . cnpase/uiiBara CTOMHOCT Ha IAPUYHHATE CPENCTBA

u KpaTKocpqun neno3utd € 481 xui. jiB. (2015 r.: 2,596 xun. jB.).

BB BpB3Ka C JIOTOBOP 32 3aeM C 001 pasMep 59 MITH. eBpo 0T 9 mapt 2011 . € yqpeneH 3aJI0T BbPXY BCUIKH

pasialiaTe]IHd CMETKH Ha J[py&KecTBOTO.
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14. OcHoBeH KanHTaJ1, BHOCKH B KAIIHTAJIa B Pe3€PBH
14.1 OcHoBeH KanuTaa

OGHKHOBEHM aKI[MH ¢ HOMHUHAIHA cToiHoCcT 100 1B. Beaka

30.06.2016 2015
6p. akyuu 6p. axyuu
348,404 348,404

K®M 30.06.2016 r. BHeCEHMST U periucTpUpaH kanutai Ha JIpyxxectsoro € 34,840 xui1. IB.

Buecen kxanuman, usysano nnamex bpou axyuu XUn. 18.
Ha 1 ssnyapm 2015 1. 348,404 34,840
Ha 31 gexemspn 2015 r. 348,404 34,840
na 30 ronmn 2016 r. 348,404 34,840

Crpykrypa Ha akuuoHepure B PEC Texsomsmku AJ]

2016 2015
Axyuonepu 6poi axyuu % yuacmue 6poii akyuu % yuacmue
CJIH Kemnauu JItn, Kopes 174,202 50%: . . o 174,202 50%
Kopes Cayt-Hiict ITaysp Ko C P :
JItn., Kopes 174,202 50% . 174,202 50%
348,404 100% 348,404 100%

Kakto e omoBecTeHO B Benmexka 15, BcHuku aximu Ha JIpy»eCTBOTO Ca NpPEJOCTaBEeHM B 3allor B T0/3a Ha
Kopeiickara 6aHKa 3a pa3BHUTHE.

CenanumeTo Ha JIpy’ecTBOTO € Ha YiI. ,,JlnmeH 3orpadcku” Ne 4, Busnec crpaza 1, et. 3, an. 4, Codust, Boirapus.
KoM 31 mexemspu 2015 1. JlpyxecrBoto e coberBenoct Ha CITH Kpmmann JItz, yupeneHo B Pemy6muka Kopes u
Kopes Cayr-Hiicr Ilaysp Ko JITa., yupeneHo B Pemybmmka Kopea C KpacH cchmeHnK c KOHTpOJIHO ydacTtuae
npasuTencTBoTo Ha Pery6muxa Kopes. RS

Koeguyuenm na 3a0nvxucnanocm

KOG(I)I/II.II/ICHTBT Ha 3aUThXHAIOCT B Kpasd Ha roAHaTa € KakTo CJICABa:

30.06.2016 2015

XUi. 6. XU, 8.

O61m0 macusy 67,285 69,738
Co0cTBEH KanuTal - 42383 42,118
Koe(uIieHT I KbM COOCTBEH KamuTan 1.59 1.66

13.2 IlpeoneHbYEH pe3epB

IIpeoueHbynnAT pe3epB € (opMupaH OT NPEOlEHKa Ha AIMUHHUCTPaTHBHATA Crpala Ha IpyXecTBOTO H €
npencTaBeH HETHO OT OTCPOYCHH aHBIM.

13.3 Jpyru pe3epBu

Jlpyru pe3epBH B pasmep Ha 9, 620 xw1. 1B. ca GOpMHpaHH MPH NPEOLCHKA Ha 3eMATa Ha J[pyKECTBOTO KbM AaTaTa
Ha IpeMuHaBaHe kbM MC®O, npueTy 3a NpWilarase B EC.
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15. JINXBOHOCHH 32€MH H NPHUBJICYCHH CPEACTBA

KpaTxocpounu 3aemHu

Kparkocpouna yact Ha HoMuHaneH uxBeH

ObJTOCPOYHH 32eMH npouneHt % Magex 30.06.2016 2015
XUun.ae. XUN.N6.

(1) 3aem c 06w pasmep 59 MuH. eBpo - (uxcupan TMXBEH

Tpanm I ot 51.3 mutH. eBpo MPOLEHT 30.06.2022 10,036 10,036
10,036 10,036

JAbarocpoynn zaemMu
HomuHaneH J1HUXBeH

JbaArocpoyHu 3aemu npoueHT % Hapex 30.06.2016 2015
XU XUL.JG.

(1) 3aem ¢ 06w pasmep 59 MiH. eBpO

- Tpaum I ot 51.3 mutH. eBpo (UKCHpaH JIMXBEH MPOLIEHT 30.06.2022 47,383 52,002

47,383 52,002

3aem ot 59 MuIH. eBpO

IloroBopsT 3a (puHaHCHpaHe e ckmodeH Ha 9 mapt 2011 r. mexny: JpyxkectBoto  Kopeiickara banka 3a PazButue
Ha 0o0IIa CTOMHOCT OT 59 MIIH. €BpO BBB BpB3Ka ¢ M3rpaxaaHeTo w paborara:na ®BEL] ,3natapuna’. ITspeuAT
TpaHII IO JOTOBOpa 3a GMHAHCUpaHe € OTIyCcHaT Ha 9 Mapt 2011 r. Bropusr TpaHm no z[orm;opa 3a (puHaHCHpaHe €
oTmycHar Ha 18 aBl"yCT 2011 r. u e moraceH m3nsuio Ha 18 asrycr 2012 r. ,

3aemMbT € JeHoMuHEpaH B eBpo. Tpani I e ¢ ¢ukcupan iuxseH nponeHT, a Tparm 11 u Tparm II ca noroBopesu ¢
IUIABAIH JIMXBEHU MPOIEHTH. CpeqHUAT e(eKTUBEH JIUXBEH MPOLEHT, HAYHUCIEH OT ]Ipyxcecn;oro Tipe3 TOHATA,
npukmogmia Ha 31 nekemBpu 2015 1., e B pasmep Ha 8.9%.

Ilpe3 2015 r. ca mnateHn Takch kbM Kopelickata banka 3a pa33mne BBB Bp’I:3Ka ¢ .otmyckane Ha Tpanm III u
rapaHLuH. -

K®M 30 10HH 2016 1., [[py’KECTBOTO MMa pa3IojaracMy, HO HEM3TETTIEHH 3a€MHH cpenc'naa no Tpaunm III ot 3aeMa, B
pasmep Ha 7,019 xun. 1B. (2015 r.: 7,162 Xui. 18B.).

3aeMbT, IpeaocTaBed Ha JIpyxecTBOTO, € 00e3NedeH ChC 3aI0T BhPXY BCHUKHM IsI0BE Ha JIpyKeCTBOTO, KAKTO U
ChC 3aJI0T BbPXY BCHUIKH pa3IUIaliaTeIHH OaHKOBHM CMETKM Ha JIpy»KeCTBOTO.

Ilpedcmassne na amopmusupanama CmouHoOCm Ha 3aema

30.06.2016 2015

XUn. ae. XUn. ne.

HeamopTu3upaHa ITTaBHHIA Ha 3a€Ma T 60,221 B 65,239
3agmDKeHus 10 JIMXBa

InateHd OTCPOYEHM Pa3xony 3a GUHAHCHPAHE : : . (0,137) .(9,988)

AMOpTH3HpaHy OTCPOUICHH Pa3X0/H 32 prHaHCHpaHe - 7,335 6,787

57,419 62, 038

TlnateHnTe Pa3Xxo/y 3a (MHAHCHPaHE NPEICTABIIABAT TAKCH MO JOTOBOPATE 3a (QHMHAHCHpAHE, ILIATCHU aBAHCOBO
TpeM MHPBOTO yCBOsBaHe Ha 3aeMa, HampaBeHo Ha 9 Mapt 2011 r., ¥ 3aCTpaxoBaTeNHK MPEMUH [0 TapaHIiH 33
KpeJIuT, TUiaTeRu oT uMeto Ha Kopeiickara 6anka 3a Passutue. ChIIIacHO JIOT0BOpA 32 3a€M, JlpyXecTBOTO ILIama
FONMIIHA areHTCKH TaKkcH. Te3W pasxoou ca BKIIOUEHH B OIEHKaTa Ha CaljaTa IO 3a€Ma IO aMOpTH3MpaHa
CTOMHOCT NPH HM3MOJI3BAHETO HAa METONA Ha e(eKTMBHHS JMXBEH MPOLEHT. Pasxomute 3a aMopTH3alws 3a IbPBO
mecTMeceure Ha 2016 T. ca B pasmep Ha 548 xuiL. 1B. (2015 r.: 1,248 xuu. 1B.).
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16. TeproBexy u ApyTH 3aAbJKEHHS

30.06.2016 2015

XUn. 1. XUJ. J18.

3aabKeHus N0 MOPHKKA M eKCIUIoaTalus 2,250 1,624

3ampmxeHuns 3a JJJC 300 566
Samxbkenus Poun “CUrypHOCT HaelleKTpo-

eHepruifHaTa cucrema’” 77 193

3aabKEHUS KbM JTOCTaBYUIIA 32 134

Jpyru 81 32

2,740 2,549

17. Ilenu ¥ HOTHTHKA 32 YHpaBjieHHe HA (PHHAHCOBHS PHCK

OCHOBHHTE (l)I/IHaHCOBI/I nacMuBu Ha I[p}I)KCCTBOTO BKIIXOYBAT JIMXBOHOCHHA 3a€MH W IMPHUBJICYCHHU CPECACTBA, U
TbPIrOBCKH 3adbJDKCHUA. OcHOBHaTa IleJ1 Ha TE3H quchonn HMHCTPYMEHTH € Ia C€ OCHI'ypH (I)I/IHaHCI/IpaHe 3a
eHOCTTa Ha HPY)KCCTBOTO. ﬂp}I)KeCTBOTO IIpUTEkKaBa (anchonn AKTHBHY KaTO THPTOBCKU B3€MaHHsA W NMapUYHA
CpencTaa, KOUTO Bb3HUKBAT MPAKO OT JIEHHOCTTA Ha I{p}’)KCCTBOTO.

OCHOBHHTE PHCKOBE, MPOU3THYAIIN OT (PMHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO Ca JHXBEH PHCK, JHKBHICH
PHCK, BalyTeH DUCK M KpeauTeH puck. ITonurTHKaTa, KOATO PBKOBOACTBOTO Ha JIpyXKECTBOTO Npuiara 3a
yIpapJieHHe Ha Te3U PUCKOBe, € 060061IeHa 0-10Iy.

Banymen puck

JIpyKecTBOTO PAAKO M3BHPINBA CIENKH, IEHOMHHUDAHH B Ty)KAECTPAHHM BaIyTH, pasnudHu OT eBpo. Tnil Kato -
TOBa Ca PEJIKM CITydYaH, MPOMEHHTe B OOMEHHHUTE KypCOBE HE MOTaT Jia IOBEJAT [0 ChIIECTBEHH BalyTHU 3ary0u WM
nedantu, mopaau koeto JIpyXecTBOTO He WM3MON3BA IOHACTOANIEM BaTyTHH MHCTPYMEHTH 33 XEIDKHMPaHE C LI
Npe/nasBaHe OT M3JIaraHeTo CH Ha PHCK OT TaKuBa NMPOMEHHM B OOMEHHMTE KypcoBe. CHENKUTE, NEHOMUHUPAHH B
€BPO, HE ChIBPXKAT PHUCK, ThH KaTo JeBBT € PUKCHUPaH KbM €BPOTO.

Juxeen puck

JIpy’ecTBOTO He € M3JI0KEHO Ha PHMCK OT HNPOMsSHA B Na3apHWTE JIMXBEHH NPOLEHTH, Thil kaTo mpe3 2012 r. e
noracuno Tpamm Il or geiarocpoueH 3aeM, ONMMXBeH C IUiaBama Juxsa. Ilonurukara Ha JlpyskecTBOTO € Ia
yIpaBiABa Pa3XOIUTe 3a JUXBH Upe3 H3MOI3BaHE Ha (QMHAHCOBH ‘MHCTPYMEHTH, KaKTO ¢ (UKCHDAHH, Taka H C
IUTaBaIl} JTUXBEHH IPOLEHTH. RS

Jluxeuoen puck

EdeKTHBHOTO ympaBlieHHe Ha JMKBHAHOCTTA Ha JIPYKeCTBOTO MpeATIONara OCUrypsiBaHe Ha IOCTaTBIHO OGOPOTHH
CpeNcTBa, MPEOUMHO HYpe3 MOMNBPKAHE HA HEHM3NON3BAHH pasPEMCHH KPEIWTHH JIMHMM H KPaTKOCPO4HO
duHaHCHpaHe OT CBbp3aHH JHIa. Br3MoxHOCTTa Ha J[pyKEeCTBOTO fa 00CTYXKBa KpeIUTUTE CU HABPEME 3aBHCH 110
TOJISIMa CTETIeH OT CBOEBPEMHHOTO chOupaHe Ha B3eMaHus 0T HEK, kaKkTo e 0IoBecTeHo mo-aoiy.
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17. Ilenn § moIMTHKA 32 yIpaBJjeHHe Ha GHHAHCOBHS PHCK (HPOIb/IKEHHE)

Juxeuden puck (npoovdicenue)

KbMm 30 1oHM, mamexHaTa CTPYKTYpa Ha (UHaHCOBHTe MacuBH Ha JIpyxecTBoTo, Ha 6a3a Ha JOTOBOpEHUTE
HEIVCKOHTHPAHH IUIaIaHus, € IPeICTaBeHa HO-A0Iy:

KM 30 1081 2016 1.

JInXBOHOCHH 3aeMH U
MIPUBJICYEHH CPEICTBA

TBProBcky U Opyru
3abIDKEHUS

3aeMu oT CBBP3aHH JIHLa

KnM 31 gexemepu 2015 1.

JINXBOHOCHHU 3aeMHU U
npmmeqenn cpencTsa

TBpProBekd ¥ APYTH,
3aIbIKCHHA

3aeMu OT CBbp3aHH JHLIA

" Kpeoumen puck

Ha <3 wmecena 3-12 1-5 > 5 roguau O6mo
TIOMCKBAHE Mecela TOJMHHA
XUu. J1e. XUn. 1e6. XUn. Jie. XUn. ne. XUn. Je. XUn. J1e.
- - 13,842 59,291 - 73,133.
- 2,740 - - - 2,740
- - 6,296~ - 6,296
- 2,740 20,138 59,291 - 82,169
Ha <3 wmecera - 3-12 1-5 >5 roz[mmr O6mo
TOMCKBaHE ‘ Mecena TOIVHA '
XUn. 18. Xun. ne. - Xun. je. XU 1e. XU J18. XUJ. 1.
- - 14,831 ’ 60,931 5,182 80,294
- 2,548 - - - 2,548
- - ' 4,340 - - 4,340
- 2,548 18,152 60,931 5,182 86,813

Iopanu cnenudukata Ha HEeHHOCTTa CH, ,I[pyxcecnaom ThpryBa CaMo C eIMH NpH3HAT M ILTATEXOCTIOCOBEH
kontparedT — HEK. B3emanmira ot HEK xbM 30 roHH 2016 r. Bp3mmsar Ha 1,908 xwr. 1B. (94% OT THPrOBCKH U
Apyru B3emanns). Kpaen coGCTBEHHK Ha APYXeCTBOTO € Gbarapckara Xbpxkasa. Cannara 1o ThproBCKHTE B3eMaHNs
ca 06eKT Ha TeKyll KOHTPOJI, TIOPaIH KOETo eKCHIO3ALIUATA Ha JIpYKeCTBOTO KbM TPYIHOCHOHpaeMH U HeChOUpaeMu
B3eMaHMS € HEeChLIECTBEHA. KPEIUTHHAT PWCK, IPOM3THYAN OT - (MHAHCOBH aKTWBH Ha JIpykecTBOTO, KaTo
NApUYHA CPeACTBA W APYrM (MHAHCOBM aKTHBH, NpPEJCTaBIABA KpEIWTHATA ‘eKCTIO3ULES Ha I[py)KecTBoro

NPOU3THYAILA OT BE3MOXHOCTTA KOHTPAareHThT ia HE U3IIbJIHH 33(bIDKCHIATA CH.

MakcuMalHaTa KpeIuTHA eKCTIO3MIMsA Ha JIpyXecTBOTO BB Bpb3Ka C NPHM3HATHTE (YHHAHCOBM AKTHBH € TAXHATA
cyma o 6aranca ksM 30 ronu 2016 .
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17. e 1 MOJIMTHKA 32 yOpaBJjieHAe HA (UHAHCOBHS PHCK (MPOIBbJKEHHE)

anaeﬂeyue Ha kanumana

OcHOBHaTa L€ Ha YIPaBJICHHUETO Ha KamuTana Ha JI[py)XECTBOTO € [a Ce OCUTYPH CTaOWICH KpeAUTEH PEUTHHT U
KaIlUTAJOBH TI0OKa3aTeNH, ¢ Orfe] MPOIbDKaBaloTo GyHKIMOHUpaHe Ha GU3HECa U MaKCUMU3UpaHe Ha CTOMHOCTTA
My 3a aKLIHOHEPHTE.

Jlpy’KecTBOTO yNpaBiisiBa KalWTaJloBaTa CH CTPYKTypa M s M3MEHSI, ako € HeoOXOIMMO, B 3aBHCHMOCT OT
IIPpOMEHUTE B UKOHOMHUYECKHTE YCJIOBUA. C orjen NOANbBPXKAHE WIH NPOMSHA HAa KalUTajlloBaTa CH CTPYKTYpa,
JIpyKecTBOTO MOXe Ja KOPHUTHpa M3IIAllaHeTO Ha JWBHICHTH HAa aKUHOHEPWTE, Ja M3KYIH 00paTHO cOOCTBEHH
aKIMH, Ja HaMaJli WM yBEJIWYU OCHOBHUS CH KallUTall, IO pelieHue Ha akumonepure. I1pes 2015 r., xakTo u npe3
2014 r., HIMa TPOMEHH B LETUTE, MOJUTUKUTE WM MPOLECHTE MO OTHOLICHHE Ha YNPAaBJICHUETO HA KaluTala Ha
JpyxecTBOTO.

Crell CKIFOYBAHETO Ha JOroBopa 3a 3aeM ¢ Kopeiickata 6arka 3a pa3putue Ha 9 mapt 2011 r. [IpyskecTBOTO ClleiBa
Ia cha3Ba BHHIIHO-HAJIOXKEHH KAIMTAIOBH HM3HCKBAHHUA CHIJIACHO CKIIOYEH HOroBop 3a GaHkoB 3aeM. Te ce
u3passBaT B CHOMIOZABAHETO Ha OMpeZeNcHHM (HMHAHCOBH MOKA3aTeld, MEXAy KOHMTO € ChOTHOIIEHHETO Ha
TIpUBJIEYEHN CPEICTBa KbM cOGCTBeHHs KamuTal. ToBa CHOTHOIIEHNE He TPsOBA A2 HANBWIIABA CHOTHOLICHHETO 3
kbM 1. JIpY’KECTBOTO € CIasmiio BHHIIHO-HAJOXKEHHTe KallUTaloBy W3uckBanus kbM 30.06.2016 r.

30.06.2016 2015

XWIL JIB. XWIL JIB.

JIMXBOHOCHU 32€MU Y NIPUBIICYEHH CPENCTBA 57,419 ‘ 66,378
TBproscku 1 IPYTH 3aXbJDKCHASL - : 2,740 2,549
ITpuBeYeH KanuTal k > 60,159 68,927
OCHOBEH Karural 34,840 34,840
[IpeouieHBUEH pE3EPB ‘ ' 49 49
JipyTH pe3epBH _ ' 9,620 9,620
Hatpynana negan6a , - (2,126) (2,391)
Co6cTBEH KamuTaj ' 42,383 42,118
[IpHBJICYCHN CPEICTBA KbM COOCTBEH KamuTal 1.42 1.64
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17. OnenaBaHe Ha cCIPaBeJJIHBA CTOHHOCT (IPOXbJIKEHHE)

B Tabnuuara mo-mody € NpeAcTaBeHa liepapXWiTa Ha CIpaBeMIMBa CTOMHOCT Ha aKTMBUTE K IIaCHBUTE Ha

JpyxecTBOTO.

KoanyecTBeHH ONOBeCTABaHMS Ha fiepapxusTa Ha cnpaBeAanBa croitHocT KbM 30.06.2016 r.

OnensiBane Ha CIIpaBeNINBa CTOHHOCT 4Ype3 U3N0J13BaHE HA

Kotupanu uesn  3HaynTeHH 3HayuTeTHA
Ha aKTHBHH Ha0/a0JaBaHH  HeHaOJIOKaBaHM
Jata Ha nasapu BXOJSIIUHM JaHHH  BXOASIIM JAHHH
onenka OO6mo (Hugo 1) (Hugo 2) (Hugo 3)
XUn. n8. Xun. 18. Xun. 18. Xun. 1e.
AKTHBH, OLl¢cHEHH 110 CIPaBe/INBa
cTOiHOCT:
IIpeonieHeHH IMOTH, MAIIMHK 1
ChODaXKEHUA
AIMHHHCTpaTHBHA CTpaja 30.06.2016 51 - - 51
AKTHBH, 32 KOUTO ce ONIOBETBSIBA MO
cnpaBeaJIHBa CTOHHOCT:
INpemocTaBeHU 3aeMU
IIpenocraBenu 3aeMu Ha cBbp3any mua 30.06.2016 100 , L 100 -
IIacuBH, 32 KOUTO Ce ONOBECTSIBA
crpaBeJJInBa CTOHHOCT:
JIMXBOHOCHY 3a€MHU H IIPHBIICYCHH
cpeacTsa
3aemu ¢ ¢pukcupana Iuxsa 30.06.2016 60,220 - 60,220 -
3aeMH OT CBBP3aHH JIHIIA 30.06.2016 6,296 - 6,296 -

KoJimyecTBeHH ONOBECTABAHMS Ha fiepapxHsTa Ha CIpaBel/IuBa croiinoct kbM 31.12.2015 1.

OuensiBaHe Ha cnpaBeaJuBa CT OHHOCT Ype3 U3MoJI3BaHe HA

Korupanu ueHn  3HaYUTEJIHH  3HaunTeaHH
HA AKTHBHH HabnogaBanu HeHa0II0JaBaHH
Jarta Ha nazapu BXOISIIH JAHHA  BXOJSIIIM AaHHH
onenka OG0 (Huso 1) (Huso 2) (Hugo 3)
XUl 116. Xun. ne. Xun. ne. Xun. 16.
AKTHBH, OLlCHEHH N0 CNIPaBeNJIuBa
cToiHOCT:
TIpeorieHEHN UIMOTH, MAaIIMHY 1
CBhODaKEHUS -
AIMUHHCTpaTHBHA CTpana 31.12.2015 53 - - . 53
AKTHBH, 32 KOUTO Ce ONOBETBSIBA MO
CnpaBe/IHBa CTORHOCT:
IIpenocraBeHH 3a€MHU
TIpenocTaBeHy 3aeMd Ha CBBp3and ina 31.12.2015 100 100 -
TlacuBu, 32 KOUTO ce ONOBECTABA
cnpaBeNJIMBa CTOHHOCT:
JIMXBOHOCHHM 3a€MU U IPHUBJICYECHA
CpeAcTBa
3aemu ¢ pukcupaHa IUxXBa 31.12.2015 65,239 - 65,239 -
3aeMH OT CBbP3aHH JIUNA 31.12.2015 4,340 - 4,340 -

Ilpes mppBo mecT™Meceune Ha 2016 r. u mpe3 2015 r. He € MMaNoO TpaHC(epu MeXTy HHBaTa OT iepapxuira Ha

CrpaBeIABa CTOMHOCT.
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18. CnpasennmBa cToiHOCT Ha pUHAHCOBHTE HHCTPYMEHTH

CopaseiuBata CTOHHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH Ha J[pY»KECTBOTO € OmpelelieHa KaTo IIeHaTa, KOSTO Ou
Omna momyveHa Hpu mponaxbara Ha (UHACOB aKTHB MM IUIaTeHA MNP MPEXBHPISHETO Ha (UHAHCOB NACHB B

HENIPUHYAE€HA CHEJIKa MEXOY IasapHW YJaCTHHIM KbM Jarara Ha OLI€HKaTa. HpPI OLICHABAHETO Ha CIIpaBEIMBaTa
CTOMHOCT ca M3MOJI3BAHU CIIEAHUTE METOAH U JOIyCKaHWs:

o I'Iapwum CpeaCTBa W KPaTKOCPOYHH ICMO3HTH, THPrOBCKH B3€MaHMs, ThPrOBCKU 3aAb/DKCHUA H IPYTH
TCKYIIH quchosn AKTHBHU U NaCHMBU — NMOpPagy KPATKOCPOUHHUA IaCK Ha TC3U (I)I/IHaHCOBI/I HHCTPYMCHTH,

TSAXHaTa CIIpaBeJInBa CTOMHOCT ce Mo0MImKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

e JIMXBOHOCHHM 33a€MHU U TIpUBJICYEHN CPEICTBA W 3a€MH OT CBBpP3aHM JHIA — CIpaBeINBaTa CTOMHOCT €

OIIpe/iciCHa Ype3 MeToJa Ha NWCKOHTHUpaHWUTe IapuuHu rnotouu (MITIIII) kaTo ce M3MOJ3Ba THUCKOHTOB
¢aktop 6azupaH HA JUXBEHH HUBA 10 ITBHJITOBU MHCTPYMEHTH CHC CXOIHH YCJIOBHS M OCTAaBAll MAIex.

CoOCTBEHHUST PUCK OT HEM3ITBJIHEHAE 110 HHCTPYMEHTA € OIIEHEeH KaTo HechinecTBeH KbM 30 roHu 2016 T.

OrmoBecTsSBaHUATA Ha MiepapXWsiTa Ha CIpaBeLIBa CTOMHOCT 332 (MHAHCOBHTE MHCTPYMEHTH Ca TPENCTABEHH B

Benexka 17.

TaGnurata mo-40y CHIOCTABs OTUETHATA CTOMHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO CHPSMO

TSAXHATA CIPaBeIMBA CTOMHOCT

Dunarncosu akmueu
THProBCKU U APYTH B3€MaHuUs

ITapuynu cpencrsa U
KpPaTKOCPOYHH AETIO3UTH

Dunancosu nacusu

THProBCKH U APYTH 3aXbJDKESHUST

JINXBOHOCHHM 3aeMH U
TPUBJIEYEHH CPEICTBA
3aemMu OT CBBP3aHH JIHLA

Banancosa cmoinocm

Cnpasednuea cmotinocm

30.06.2016 2015 30.06.2016 2015
XUl. J18. XUun. 6. XU, N18. XUJ. J16.
2,035 227 2,035 227

481 2,596 481 2,596

2,740 2,549 2,740 2,548
57,419 62,038 ' 60,220 65,239
6,296 4,340 6,296 4,340

Onucanue HA ONEHUTEJICKHTE METOAU U KJIIOYOBHUTE BXOASIIH NaHHH IIPH ONPEACIAHETO Ha CIpaBeA/INBaTa

CTOHHOCT:

3aeMH ¥ IIPUBJICYECHH CPENCTBA
npu puxchpaHa 1uxXBa

3aeMu OT CBBp3aHH JIHIA

OneHn-TEJICKH
MeTOox

MITII

3Ha4YHTE/IHH HeHA0MI0AaBaHH
BXOASIIM JAHHH

JucKayHT 32 PHCK OT
HeM3IbJIHEHNAE Ha KOHTPareHTa

JuckayHT 3a cOOCTBEH PHCK OT
HEM3IbJIHEHHE

JIMCKayHT 3a PHCK OT
HEeM3IIhJIHEHHE Ha KOHTpareHTa

JluckayHT 3a COGCTBEH PHUCK OT
HEeW3ITbIHCHHE

HWnrepBan -
(cpenHo-
NPETerJieHo)

30.06.2016  3.0%

2015 3.0%
30.06.2016 0.05%

2015 0.05%

30.06.2016  1.0%

2015
30.06.2016

1.0%
0.05%

2015 0.05%
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19. Cr0OnTHA ciea narara Ha 0ajianca

He ca nacThmmmu chOuTHA cnen fJarata Ha OajaHCa, KOMTO Ia HamaraT JONbBJIHHTENHM KOPEKLWMH W/WIN
OIIOBECTSABAaHKs BBB (PMHAHCOBHUS OTUET Ha J[pyKeCTBOTO 3a IECTMECEUHETO, MpuKIoYBamo Ha 30 roru 2016 T.
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