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»PATENJI MEHUJIAKMBHT* ALl
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»PATENJI MEHUJIAKMBHT* ALl
MEXJIUHEH KOHCOJIMIUPAH ®HUHAHCOB OTHET

MEXOUWHEH KOHCONUANPAH OTYET 3A BCEOBXBATHUA OOX0OA

3a nepuoga npukntoysaly Ha 30 toHn 2026 .

30/06/2026 r.  30/06/2025 .
(xun. eBpo) (xun. eBpo)
Meyanba ot onepauuun ¢ ALArOBU UHCTPYMEHTU - 36
3aryba o1 onepauun ¢ AbITOBN MHCTPYMEHTH - (24)
HeTHa neyan6a/3ary6a ot onepauuu ¢ chomHaHCOBU i 12
aKTUBMU
DdrHaAHCOBU NpUXOaN NUXBU 623 435
durHaHCOBM pasxoam Nnxemn (484) (440)
HeTo npuxogu/pasxoam nuxeu 139 (5)
Opyrn dhMHaHCOBM pa3xoau, HETO - (1)
OnepaTuBHU Npuxoau
Mpuxoam ot ycnyrm 18 18
O6wWo onepaTMBHM NpPUXOAHU 18 18
OnepaTuBHM pa3xoaun
(Pa3xogu 3a matepuanu) - -
(Pa3xoau 3a BbHLUHKM yCnyru) (51) (54)
(Pa3xogu 3a Bb3HarpaxgeHus Ha nepcoHarna) (17) (13)
Pasxodu 3a 3annamu (17) (13)
(Opyru pasxoamn n 3arybu) (2) (2)
O6uwo onepaTMBHU pa3xoau (70) (69)
Pe3ynTaT oT MHBeCcTUMLMM , OTYMTaAHU No MeToaa Ha CK (59) 119
MNeuyan6al/(3ary6a) npean obnaraHe ¢ AaHbLUMU 28 74
OTcpoyeHn pasxoamn - -
HeTHa neyan6al(3ary6a) 3a nepnoaa 28 74
Opyr BceobxBaTeH goxoa - -
O6w, apyr BceobxBaTeH foxo 3a nepmoaa, HeTHO OT 28 74
AaHbUM
O6uw, Bceob6xBaTeH goxoAa 3a nepuoaa 28 74
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»PATENJI MEHUJIAKMBHT* ALl
MEXJIUHEH KOHCOJIMIUPAH ®HUHAHCOB OTHET

MEXOWHEH KOHCONMMOUPAH OTYET 3A PUHAHCOBOTO CBbCTOAHUE
kbM 30 toHn 2026 T.

MpunoxeHune 30.06.2026 31.12.2025
(xun. eBpo)  (xun. eBpo)
AKTUBMU
HeTekywum akTBmu
MHBECTULMOHHN UMOTK 6 9743 9743
MHBecTUuumM B acounmnpanun npeanpusitus 5 2842 2901
Apyrn HeTekyLM HBECTULNK 7 3 3
PenyTtauunsa 5917 5917
AKTVBM NO OTCPOYEHN JaHBLM 52 52
BcuUKo HeTeKkyluMN aKTUBMU 18 557 18 616
TeKyLwWwun aKkTUBM
BaemaHus oT KNMeHTU 1 gocTaBunLM 9 22 25
BsemaHusi cBbp3aHu nuua M3BbH rpynara 16 14 202 16 173
B3emaHusi no npegocTaBeHn 3aemu 8 12 778 8 325
®PrHAHCOBM aKkTVBK 3a TbpryBaHe 10 4 385 4 382
MapuyHn cpeacTea 11 28 13
Bcuuko Tekywm akTuBm 31415 28918
OBLLO AKTUBM 49 972 47 534
COBCTBEH KANMUTAN U NMACUBU
Co6cTBeH KanuTan
OcHOBeH akuMoHepeH kanutarn 12 2492 2498
Opyrn pesepsu 7 861 7 861
HatpynaHa nevyan6a/3ary6a 2602 2 568
OBLLO COBCTBEH KAMWUTAN 12 955 12 927
HeTekywu nacusemn
Mony4yeH obGnurauMoHeH 3aem 13 11 504 11 504
HeTekyLn 3agbmkeHns 6aHKOBM 3aemu 14 1317 1755
MoayunHeH cpoyeH obnr 15 3733 3733
MacmBK NO OTCPOYEHUN JaHBLN 993 993
O6LW0 HeTeKyL aKTUBU 17 547 17 985
TeKywmn nacusm
Tekywim 3agbmkeHnsa 6aHkOBKU 3aeMu 14 876 876
TekyLum 3agbImKeHUs Mo 06NUraLMoHHN 3aeMm 13 1400 1374
Tbproeckn 3agbikeHns 9 8
TeKkyLmM 3a4bIMKEHNA CBbP3aHN Nnua U3BbLH rpynarta 16 2 657 -
3agbimkeHns cBbp3aHmM C nepcoHana 1 5
ABaHCM OT KINUEHTU 2 301 2 301
Tbprosckun 3aemun 15 12 226 12 058
O6LwWo TekyLn NnacuBmu 19 470 16 622
OBbLLO NACKUBU 37017 34 607
OBLLO COBGEBEH KATIATALLU.NMACUBU 49 972 47 534
MN3rotBun: g'r'fO,LOVﬁ Dae 020007 122535 N3nbnHuteneH
| Enena [iparaHoBa - ynpasuten En ®uHaHc AVPEKTOp: MILA ML KBOMOVA
EOOQN/ /IMuna Bwnuesal/ RRUMIOY ) rostazt

VA LCH EVA 17:25:20 +03'00'



,PUTEIJ MEHUUKMBHT AJT
MEKIWHEH KOHCOJMINPAH ®UHAHCOB OTYET

MEXAWHEH KOHCONMMAUPAH OTYET 3A NAPUYHUTE NOTOLM

3a nepuoga npukntoysaty Ha 30 toHK 2026 .

30/06/2026 30/06/2025
r. r.
(xun.eepo) (xun.eBpo)
MAPUYHU NOTOLM OT ONEPATUBHA OEWHOCT
MocTbnneHus oT KNMeHTU 19 22
(MnawaHns KeM JocTaByYNLN) (50) (60)
MocTbnneHus,/(nnawaHns) 3a UHAHCOBU NHCTPYMEHTU, HETO (5) (6)
(MnawaHns Ha Bb3HarpaxaeHus n OCUrypoBKU Ha NepcoHana) (19) (11)
[pyrn napmnyHn noToumM oT onepaTMBHA AENHOCT (4) (2)
HeTHn napuyHu noToumn oT onepaTtMBHaTa AeMHOCT (59) (57)
MNAPWUYHM NOTOLUU OT UHBECTULIMOHHA OEUHOCT
(MnawaHns no npegocTaBsHe Ha 3aeMun) (5 395) (4 181)
MNocTbnneHns oT 4oroBopu 3a Lecum 3100 2229
HeTHn napuyHu noToun OT UHBECTULIMOHHATA AEVNHOCT (2 295) (1 952)
MNAPWUYHM NOTOLMN OT PUHAHCOBA AEUHOCT
[MocTbNNeHns oT NONyYeHn 3aeMu 1 NIMXBK 2 656 2 505
(MnawaHns no NnpeaocTaBeHN 3aemm) - (147)
(MnawaHns Ha NMXBK NO MOJTy4YEeHN 3aemMMn) (287) (354)
HeTHn napunyHu notoumn ot chmHaHCOBaTa 4ENHOCT 2 369 2004
HeTHo yBenuyeHue/(HamaneHue) Ha NnapuyHUTe cpeacTBa u 15 (5)
eKBUBaJIeHTH npes3 nepuoaa
Mapun4yHm cpeacTBa M eKBMBaneHTN B HA4anoTo Ha nepmnoga 13 12
MapuyHu cpeacTBa M eKBUMBaNEeHTU B Kpas Ha nepuopa 28 7

NTHZ-NW
TCENANTKOTOVA

U3roTBmN: _DprAGANOVA
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~PUTEN/TI MEHWMDKMBHT" A
TTOACHEHNSA KbM MEXX/ANHHNWA CHbKPATEH KOHCOJ/IMANPAH @®UHAHCOB OTHET kvm 30

roHn 2026

MEXXOUMHEH KOHCONMMANUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN
3a nepuoaa npuknioysaly Ha 30 oHn 2026 rognHa

XUn.eBpo MpuHagnexai Ha Putenn MeHngxmbHT AL
MwuHopm
HepasnpeneneHu TapHI:) O6wo cobcTBEH
OcHoBeH nevano6w/ KanuTtan
PesepBu y4yactue
KanuTan (Henokputn
3arybm)
sanso e 2 498 7 861 2242 - 12 601
Mevan6a 3a
nepvona - - 326 - 326
sanno ke 2 498 7 861 2 568 12 927
canao e 2 498 7 861 2 568 12 927
Mevanba 3a i i 28 ) 28
nepuoaa
EdpexT o1
npesanyTupaHe (6) ) 6 ) -
:(5:: 1(1)202;;6 2492 7 861 2602 12 955
Naroteun: CLENANKOLOVApzwmion U3nbnHuTeneH MILA Digitally signed by
| EneHa [paraHoBa - ynpaButen En ®uHanc EOOL / OUpeKTop: MILA KRUMOVA

IMuna BbnueBa/

RRUIVIOVA™ VALCHEVA
Date: 2026.08.21

VALCHEVA 172541 +0300



,PUTEAIT MEHUDKMBHT" A
TTOACHEHUSA KbM MEXXIUHHNSA CBKPATEH KOHCOJ/TUANPAH ®UHAHCOB OTHET kpvm 30
roHn 2026

NOACHEHVA KbM MEXOWHHNA CBbKPATEH KOHCONMAWPAH ®NHAHCOB OTHET

1. Mpeamer Ha geitHocT

,PUTEVN MEHUI)KMBHT* ALl e TbproBcko APYXecTBo, pernctpupaHo B Penybnuka Bwbnrapus w
BNMcaHo B TbproBCKM pernctbp npu AreHumsita no snuceaHusTa Ha 06.08.2008 r.

Cepanuuie n agpec Ha ynpasneHue:
Mpe3 tonun 2024 r e n3pbpLIeHa NpoMsiHa Ha cegjanuile u agpec Ha ynpasneHue. BnuceaHe B Tbproscku
permctbp 18.07.2024 r.:
e [0 18.07.2024 r. - rp. Mnosams, FOromstouyHa npomuLLneHa 3oHa, yn. ,uHx. AceH Mopaaros* Ne 7.
e OT118.07.2024 r. - C pewleHue Ha VI3BbHpeaHo 06110 cbbpaHue Ha akuMoHepuUTe Ha OPYXKECTBOTO
ot 02.07.2024 r., ceganvweTo U agpechbT Ha ynpaBlieHne ca npomMeHeHn Ha rp. Codms, panoH
Osua kynen, yn. ,Jopmua“ Ne 6.

Pernctpupanuna B Tbprosckn pernctbp npegmeTt Ha AeNHOCT BKIOYBa: TbProBusa Ha eapo v apebHo B
cTpaHata u u4yxbuHa, bpaH4ansvHr, nocpegHMYecka M NpeacTaBUTENCKa AEWHOCT, KOHCynTaHTCcKa
AeNHOCT, npugobuBaHe, w3rpaxgaHe W ekcnnoatauus Ha HeaBWXWMW MMOTW; CTPOUTENCTBO W
CTpOUTENHO MpeanpuMemMaYectso, B T.4. MpoektupaHe, ob3aBexgaHe M 0BOpyABaHE Ha CTPOUTENHM
06eKTU, KaKTO U BCUYKM OCTaHanm ENHOCTU, KOUTO He ca 3abpaHeHn OT 3akoHa.

I'Ipe3 OTYEeTHNUA nepuon ApyXeCTBOTO W3BbpLUBa OCHOBHO CAesikM C ¢)MH3HCOBVI NHCTPYMEHTUN —
nokynko-npogaxoa.

[pyxecTBOTO € C akLuMOoHepeH kanuTan B pa3mep Ha 4 885 678 6poss 06GUMKHOBEHWN MOMMEHHU aKLMK C
HOMMWHanHa cTtonHocT oT no 0,51 eBpo Bcsika, 0bwo 3a 2 491 695,78 eBpo.

AKuMnTe Ha OpYKeCTBOTO ce TbpryBaT Ha ,[1a3ap 3a pactex".
Kbm 30.06.2026 r. pasnpegeneHneTo Ha akLuMOHEPHUSA KanuTan Ha APY)KeCTBOTO € KakTo crnensa:

AKunoHep Bpown akuun % y4actue
Mmo nponbpTtuc nHsectmuHTC Codmsa EAL] 3990 578 81.68
Opyrn nuua nog 5% 895 100 18,32
Oo6uwo 4 885 678 100.00

JPUTENMN MEHWDKMBHT® Al umMa epHoCTeneHHa cucTtema 3a ynpaeneHme cbCc CbBeT Ha
ONPEKTOPUTE OT TPUMa YNIEHOBE.

Enena Topoposa LiBeTaHoBa Mpeacepnarten
Mwuna KpymoBa Bbnuesa UneH
Wunuad Mupocnaeos HuueB UneH

Ha 12 HoemBpu 2025 r. e ocBobogeHa kaTo uneH Ha CbBeTa Ha gupektopute r-xa Henn Unuesa
KpbcTteBa - KboceBa 1 e HasHayeHa r-xa EneHa Togoposa LiBeTaHoBa

[pyxXecTBOTO Cce npeAcTasnssa v ynpasnsasea OT U3NbnHUTENHUA aupektop Muna Kpymosa Bbnyesa.

Ha 01 anpun 2025 r. [pyxecTtBOTO peructpupa Ha bvnrapcka ®oHgoBa bopca ALl emucus oGUKHOBEHN,
©e3HanuMyHW, MOMMEHHW, JIMXBOHOCHKW, HeobesnevyeHn, HeKkoHBepTupyemyn obnuraumm c obwa
HOMMHarnHa cTorHocT oT 12 782 xun. espo (25 000 xun.nBs.) ¢ ISIN kog BG2100012249 n 6opcoB kog
REMB.

Ha 27 oHun 2025 r. emucuns B pasmep Ha 4 885 678 akumm e gonycHata o Tbprosust Ha MT® Cocusa oo
CermeHT ,lasap 3a pactex”, no peweHne Ha CbBeTa Ha gupektopute ot 13.06.2025 r. ISIN koa Ha
emucuaTa akumm e BG1100015244, a koa 3a TbpryBaHe mRM.

B pesyntat Ha peructpauusta Ha emucnsa obnuraumm npes anpun 2025 r. OpyxecTBoTo npuaobuea
ctaTyT Ha npeanpusTue OT oOWecTBeH WHTepec CblnacHO pasnopenbute Ha 3akoHa 3a
cyeToBOACTBOTO. [IpyKecTBOTO € B Mpouec Ha M3060p Ha 4YneHoBe Ha OAMTEH KOMMUTET CbIMacHo
n3ncKkBaHMATa Ha 3akoHa 3a HesaBMCMMUS (OUHAHCOB OAWT KbM AaTaTa Ha U3roTBAHE Ha (PUHAHCOBMS



~PUTEN/TI MEHWMDKMBHT" A

ITOSCHEHNA KbM MEXXANWHHWA CHbKPATEH KOHCOJ/TUANPAH @UHAHCOB OTHET kpm 30
roHn 2026

OT4HeT.

BposT Ha nepcoHana kbm 30 toHM 2026 r. e 3 cnyxutenu — ynpasutenHun opradn. CpegHOCNUCHYHMUSA
©pow Ha nepcoHana 3a 2026 r. e 3.

2. OcHoBa 3a U3roTBsIHE Ha KOHconuanpaH dlechos oT4eT

To3n MexavHeH CbKpaTeH KoHconuaupaH oMHAHCOB OTYET 3a nepwog OT ABaHageceT meceua o 30
HOHU

2026 r. Ha [pynata e un3roTBeH B CbOTBETCTBME C MexayHapogHuTe cTaHaapTM 3a (OMHAHCOBO
otuntaHe (MC®PO), paspaboTteHu n nybnukysaHu ot CbBeTa no MexayHapoaHM CHETOBOAHM CTaHOAPTH
(CMCC) u npuetn ot EC. Tol He cbabpxa usnata nHdopmauus, KOSSTO Ce M3NCKBa 3a M3roTBsHE Ha
NbMHU FOAULIHM (PUHAHCOBM OT4YeTM cbrnacHo MCOO un cnegBa ga ce 4veTe 3aeqHO C rOAULLIHUS
¢dumHaHcoB oT4eT Ha [pyxectBoto kbM 31 pgekemBpu 2025 1., U3roTBEH B CbLOTBETCTBUE C
MexayHapogHute cTtaHaapTu 3a duHaHcoBo oTumtaHe (MCPQO), paspaboTeHn um nybnukyBaHu oOT
CbBeTa no mexayHapogHu cdetoBogHu ctaHgapti (CMCC) v npuetn ot EBponerickus cbio3 (EC).

OTpenHnTe eneMeHTV Ha MeXAMHHUS KOHconuaupaH dMHaHCOB OTYeT Ha [pynata ce oueHsiBaT BbB
BanyTata Ha OCHOBHaTa MKOHOMMYECKa cpefda, B KOATO npeanpuatusta ot [pynata wssbpliBaT
aeriHocTTa cu (“pyHKumoHanHa BanyTa”). MeXaMHHUAT KoHconmMampaH (UHAHCOB OTYET € CbCTaBeH B
€BpOo, KOeTo € (PyHKUMOHanNHaTa BanyTa Ha npeanpuaTneTo manka. ToBa e (pyHKUMOHanNHaTa BanyTta Ha
APY>KECTBOTO-Manka 1 Ha AbLUepHUTE OpyXKecTBa.

Bcuukn cymn ca npegctaBeHy B Xvnsign eBpo (Xun. eBpo) (BKIMIOYUTENHO CpaBHUTENHaTa nHdopmaums
3a 2025 .), ocBEH ako He e MOCOYEHO ApYro.

MeXaMHHUAT KOHconuamMpaH (UHAHCOB OTYET € CbCTaBeH MpW cCras3BaHe Ha NMpuHUMNAa Ha OenCTBaLlo
npeanpusitue.

3. CuyeToBOAHaA NONUTUKA U npomMeHu npes3 nepunoaa

3.1. CyeToBOAHa NONMTUKA
To3n MexAanMHEeH CbKpaTeH KOoHconmaupaH (UHAHCOB OTYET € U3rOTBEH CbIMAacHO NpueTata cH4eTOBOAHA
nonuTuKa B NOCNEeAHUS roguilleH KoHconuanpaH uHaHcos oTtyeT kbM 31 gekemspu 2025 T.

3.2. MpomeHu B NpUBNIN3NTEINTHUTE OLIEHKHU

I'IpM N3roTtBAHETO Ha npeacrtaBeHnA MeXAMHEH CbKpaTeH KOHconnagunpaH (*)VIHaHCOB OoT4yeT Ca
n3non3BaHu peguua npeanoroxeHud, oueHKn 1 onyCckaHnAa OTHOCHO Npu3HaBaHETO U OUeHABaHEeTO Ha
aKTuBKn, nacmseu, npuxoam wn pas3xoau. [encrtButenHute pe3yntatn morat na ce pas3nundaBaTt oOT
npeanonoxeHndaTta, OUueHKUTE U OO0NyCKaHuATa Ha PbKOBOACTBOTO M B pedKu cliydanm CbOTBeTCTBaTt
HaNbJTHO Ha npeaBapuUTesriHoO OUeHeHUTe pe3ynTtaTun.

MMpn M3roTBAHETO Ha NpPeACcTaBeHUs MEXOWHEH CbKpaTeH KOHconmaupaH (PUMHAHCOB OTYET 3HaYMMuTe
NnpeLeHKn Ha PbKOBOACTBOTO MpM MpunaraHeTo Ha CYETOBOOHWTE MONMUTWMKU Ha [pynata M OCHOBHUTE
M3TOYHMLMN Ha HECUTypHOCT Ha CYETOBOOHWUTE MNPUMOMM3UTENHU OLEHKW He ce pasnuyaBaT oT Teaw,
OMOBECTEHM B rognLHNSA ouHaHCOB OTHeT Ha [pynata kbm 31 gekemspu 2025 1.

3.3. YnpaBneHue Ha pycka OTHOCHO (PUHAHCOBU UHCTPYMEHTU

prnaTa € Mn3noXxeHa Ha pasfindyHn BnaoBe pUCKOBE MO OTHOLLEHWE Ha (*)VIHaHCOBI/ITe CU NHCTPYMEHTW.
Han-sHaunmute dlechosw puckoBe, Ha KOUTO € U3NoXeHa prnaTa Ca na3apeH pUCK, KpeanTeH pUcK n
NIMKBUOEH PUCK.

MeXAMHHUAT CbKpaTeH KoHconuauMpaH (OMHaHCOB OTYET He BKMNOYBa uAnata MHgopmauus OTHOCHO
yrnpaBfieHNETO Ha pUcKa N OMNOBECTSABAHMATA, U3UCKBaAHWN NPU U3rOTBAHETO Ha rOULLHN KOHCONMMAUPAaHM
dUHaHCOBM OTYeTU, M crefBa Ada ce YyeTe 3aefHO C roAuLLIHMA KOHcomnuaupaH (UHAHCOB OTYeT Ha
pynata kbMm 31 gekemsBpm 2025 r. He e Mmano npomeHW B nomuTukarta 3a ynpaBneHWe Ha pucka
OTHOCHO (PMHaHCOBU MHCTPYMEHTU Npes nepuoja.



~PUTEN/TI MEHWMDKMBHT" A

ITOSCHEHNA KbM MEXXANWHHWA CHbKPATEH KOHCOJ/TUANPAH @UHAHCOB OTHET kpm 30
roHn 2026

4, CyeTOBOAHM OLIEHKU

MMpn M3roTBAHETO Ha MEXAMHHW (PUHAHCOBWM OTHETW PBLKOBOACTBOTO NPaBu peavua NpeanorioXeHus,
OLEHKUN 1 J0oNyCKaHWUs OTHOCHO MPU3HaBaHETO M OLEHABAHETO Ha akTUBM, MacvBW, MPUXOAN U pas3xoau.
HencTBuTENHUTE pe3ynTaTty MoraT Aa ce pasnuyaBaTt OT NPeAnofioKeHUATa, OLEeHKMTE U JonycKaHmsATa
Ha PbKOBOACTBOTO M B peAKy Cryvyan CbOTBETCTBAT HAMBbIHO Ha NpeaBapUTENHO OLLEHEeHUTE pesynTaTu.
Mpn n3roTBAHETO Ha NPEACTaBEHUA MEXAWHEH MHAMBMAYyaneH CbKpaTeH (PUHAHCOB OTYET 3HAYUMUTE
npeLeHkn Ha PbKOBOACTBOTO MNPW MpuUraraHeTo Ha CYETOBOOHWTE MNOMUTUKM Ha [pyXecTBOTO WU
OCHOBHUTE M3TOYHULM Ha HECUIYPHOCT Ha CYETOBOAHUTE NPUBNN3NTENHM OLEHKM He ce pasnuyasaT OT
Te3n, OMoBeCTeHU B roauwHusa duHaHcoB oTtyeT Ha [pyxectBoto kbm 31 gekemepu 2025 r., c
U3KMNOYeHne Ha NpoMeHuTe B npubnuauTenHata oueHKa Ha 3adbliKeHusTa 3a pasxogu 3a AaHbuu
BbpXy goxoaa..

HoBwu cTtaHpapTu, N3amMeHeHus n passicHeHna kbMm MC®PO, kouTo Bnu3aTt B cuna Ha 1 sHyapu 2026

lpynaTta e pasrnefana creaHuTe HOBU CTaHAapTy, U3MEHeHUs 1 passicHeHus kbM MC®O, paspaboTeHu
1 ny6nukyeaHu oT CbBeTa No MeXayHapoaHW CYETOBOAHM CTaHAapTH, KOUTO ca 3agb/DKUTENHU 3a
npunaraHe oT roguHUSA Nepuod, 3anoysall Ha 1 sHyapu 2026 1., HO HAMAaT 3HaYMTENHO BNUSIHUE BbPXY
hvHaHcoBMTE pe3ynTaTi unu nosuuum Ha Mpynata:

FNopanwHu nopgobperus, B cuna ot 1 aHyapwm 2026 r., npuetn ot EC
MoanwHuTe nogobpeHus obxsaluaT Wupoka obnact oT TeMu B CnegHvuTe cTaHaapTu:

e MC®O 1 lMpunacaHe 3a nbpeu Nbm Ha MexdyHapoOHume cmaHOapmu 3a ¢huHaHCOB80

om4umaHe
OTumTaHe Ha XxemXupaHe OT NpeanpuaTUe, KOeTo npunara 3a npbe NbT MCPO. MiameHeHneTo
pasrnexga noTeHuManHo o0bpkBaHe, MPon3TMYaLlo OT HECBOTBETCTBME BbB (DOPMYNIMpOBKaTa Ha
naparpadg b6 ot MC®O 1 1 nsncksaHusTa 3a otuntaHe Ha xemxkmpaHe B MCPO 9 duHaHcoBwm
WHCTPYMEHTW.

e MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsieaHusi

- [leyanba unu 3azyba om omnuceaHe. lameHeHMeTo ce OTHacs 4O NOTeHuManHo obbpkBaHe B
naparpad 538 ot MC®O 7, npomstudalLo OT OCTapsino No3oBaBaHe Ha naparpad, KoMTo € 6un
3anu4yeH OT cTaHgapTa npu nsgasaHeto Ha MCPO 13 OueHsBaHe Ha cnpaBeanuBaTta CTOMHOCT.

- OnosecmsisaHe Ha omcpoYeHama pasfiuka Mexoy cripasednueama cmolHocm U yeHama Ha
cOernkama. NameHeHNeToO ce OoTHacHa 00 HecboTBeTCTBME Mexay naparpad 28 ot MCPO 7 u
NpUAPYXaBalUTE ro HACOKM 3a MpunaraHe, KOeTo Bb3HMKBA, KOrato nocrefsallo M3MeHeHue,
nponstuyalwlo ot msgasBaHeto Ha MCPO 13, e HanpaBeHo B naparpadp 28, HO He M B
CbOTBETHMSA Naparpad B HACOKUTE 3a NpunaraHe.

- BweedeHue u oriogecmsigaHe Ha KpedumHusi puck. C UW3MEHeHMeTO ce npeoaonsisa
noteHumanHo obbpkeBaHe, kaTo B naparpad HI1 ce noscHaABa, 4Ye pPBLKOBOACTBOTO He
UNIOCTpMpa HenpemeHHO BCUYKM M3UCKBaHWS B nocoyeHuTe naparpadun Ha MCOO 7. Hsakou
OMOBECTSABAHWSA Ca OMPOCTEHM.

e MC®O 9 duHaHCcOBU UHCMpPYMEHMU

- [lpemaxsaHe Ha nfpu3HasaHemo Ha Jlu3uHeo8U 3a0b/DKeHUss Om  cmpaHa Ha
Jiu3uHeornosnydamessi. VIaMeHeHMeTo e Haco4YeHO KbM MNOTEHUManHa nunca Ha sicHoTa npu
npunaraHeTo Ha mauckBaHussTa Ha MC®O 9 3a oTunTaHe Ha noracsiBAaHETO Ha NU3WMHIOBUTE
3a4bI/IKEHUS Ha NWU3MHronosnyYaTens, KoATO Bb3HMKBA, Tbh kaTto naparpad 2.1, byksa 0),
noarouyka ii) ot MC®O 9 BkntouBa npenpartka kbM naparpad 3.3.1, Ho He 1 kbM naparpad 3.3.3
oT MC®O 9.

- UeHa Ha cOenkama. VIaMeHeHNeTo ce OTHAcs OO MoTeHumanHo obbpkBaHe, NpovM3TUyallo OT
npenpatkata B [NpunoxeHne A kbm MCOO 9 kbMm onpegerneHneTo Ha "UeHa Ha cpenkaTta” B
MC®O 15 lNpuxoam OT OroBOpwU C KNMEHTU, OKATO TEPMUHBLT "LieHa Ha caenkarta" ce 1a3nonssa
B onpegenexun naparpadgu Ha MCPO 9 cbC 3HayeHne, KOeTo He € HENPEMEHHO B CbOTBETCTBME
C onpeperneHneTo Ha To3n TepmuH B MCPO 15.

e MC®O 10 KoHconudupaHu ¢huHaHCcOo8U omyemu

- OnpedensHe Ha "0e ¢hakmo azeHm". lameHeHMeTO ce OTHacs A0 NoTeHuuanHo obbpkBaHe,
npon3TMyaLLo OT HeCcbOoTBEeTCTBME Mexay naparpadu 573 u B74 ot MC®O 10, cBbp3aHu ¢
OnpedensHeTo OT CTpaHa Ha MHBECTUTOPa Ha ToBa Janu gpyra ctpaHa AencTBa OT HEroBo MMe,
ypes yegHakBsiBaHe Ha hopMynMpoOBKMTE B ABaTa naparpada.

e MCC 7 Omyem 3a napu4yHume nomouu
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CebecmotiHocmeH memod. W3aMeHeHMeTO ce OTHaca [0 noTeHumanHo obbpkBaHe npwu
npunaraHeto Ha naparpad 37 ot MCC 7, koeTo npou3Tuia OT M3MNON3BAHETO HA TepMuHa
,CE0ECTOMHOCTEH MeToa", KOMTO BeYe He e AedMHUpaH B cHeTOBOAHUTE cTaHgapTu Ha MCPO.

MN3meHeHUA Ha KnacudurKkaumaTa n oueHKaTa Ha PUHAHCOBUTE UHCTPYMEHTU (MU3MEeHeHUs Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapu 2026 r., npueTtn ot EC
NameHeHusTa ca:

OmnuceaHe Ha ¢huHaHcoe nacue, ypedeH Ype3 esleKmpoHeH mpaHcgep. I3ameHeHusiTa B
HacokuTe 3a npunaraHe Ha MC®O 9 nossonsiBaT Ha NpeagnpuATMETO Aa cyuTa, Ye (PMHAHCOB
nacue (MNM YacT OT Hero), KOMTO e 6bae ypeaeH C NapuyHW CpeacTBa 4vpe3 cuctema 3a
€NeKTPOHHM NnaLlaHus, e noraceH npeam gataTta Ha ypexaaHe, ako ca U3NbrHEeHU onpeaerneHu
KpuTepum. MNpeanpusitneto, kKoeto nsbepe ga NpuUNoxu onuusita 3a oTnuceaHe, Le Tpsabea ga s
NPUNOXKN KbM BCUYKU pasniiallaHus, U3BbPLUEHN Ype3 edHa M Cblla enekTpOoHHa nnaTexHa
cuctema.

Knacugpukayusi Ha puHaHcoeu akmusu

LloeosopHu ycriosus, KoUmMo ca 8 CbomMeemcmaue ¢ OCHOBHO criopa3yMeHue 3a rpedocmassHe
Ha 3aeMm. VIaMeHeHvaTa B HacokuTe 3a npunaraHe Ha MC®O 9 gasart Hacokm 3a ToBa Kak
npeanpusTMETO MOXEe Aa NpeLeHn dany OOrOBOPHUTE MapuMyHM NOTOUM Ha (PMHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO CMopasyMeHue 3a npedocTaBsHe Ha 3aeMm. 3a ga unctpupart
NPOMEHNTE B HACOKUTE 3a nMpunaraHe, nameHeHuaTa AobaBaT npumepn 3a PUHAHCOBMK aKTUBM,
KOUTO UMaT WM HAMAT OOrOBOPHU MapuU4HU MOTOLM, KOMTO Ca €OMHCTBEHO MnawlaHusa Ha
rmaBHULIA 1 NTMXBa BbPXY HeEn3nnaTeHaTa rnaeBHuLa.

AKmMuBU C HepeepecHU xapaKkmepucmuku. VIameHeHnsaTa nogobpsiBaT onMcaHMEeTo Ha TepMmHa
"HeperpeceH". CbrnacHo U3MeHeHusATa, PUHAHCOB aKTUB MMa XapakKTePUCTMKN Ha HeperpeceH
aKTMB, aKo KpaWHOTO MNpaBO Ha MpeanpuAaTMETO Aa MNofly4yuM MapuyHM MOTOUM € AOroBOPHO
OrpaHN4eHo A0 NapuyHUTE NOTOLM, FeHepMpaHu OT onpeaerneHn akTUBMK.

JlozogopHO cebp3aHu UHCMpyMeHmMu. W3MeHeHuATa passicHABaAT XapakTepUCTUKUTE Ha
OOrOBOPHO CBBP3AHUTE MHCTPYMEHTU, KOUTO M OTNM4YaBaT OT APYrn caenku. MameHeHusita
CbLO Taka oTbensasBaTt, Ye He BCUYKU COENKM C MHOXECTBO ObIITOBU MHCTPYMEHTU OTroBapsaT
Ha KpUTepu1Te 3a CAENKM C MHOXECTBO LOrOBOPHO CBbP3aHU MHCTPYMEHTU U aasaT npumep. B
OOMbITHEHUE, N3MEHEHMATA U3SICHSBAT, Y€ NO30BaBaHETO HA MHCTPYMEHTUTE B OCHOBHATa rpyna
MOXe [a BKIoYBa (PUHAHCOBM WHCTPYMEHTU, KOUTO He ca B obxBaTa Ha W3MCKBaAHWUSTA 3a
Knacudpmkaums.

OnoeecmsieaHus

UHeecmuyuu 8 kanumarsosu UHCMpPyMeHmuU, ornpedesieHu o cripagsedsuea cmouHOCm rpes
Opye eceobxeameH 00x00. W3nckBaHuata Ha MCOO 7 ce M3MEHAT MO OTHOLWEHME Ha
OMNOBECTSIBAHUATA, KOUTO NpeanpuUATMETO NPeaocTaBs No OTHOLWEHWE Ha Te3n uHeecTuumu. lMNo-
cneuuanHo, OT nNpeanpusaTMeTOo Le ce M3MCKBa [a OnoBecTu nevanbaTta unu 3arybarta no
cnpaBeffniMBa CTOMHOCT, NpeacTaBeHa B Apyr BceobxBaTeH A40OX0o4 Npe3 nepuoga, kaTo nokaxe
oTgenHo nevanbarta nnu 3arybata no cnpaBegnvMBa CTOMHOCT, KOSITO Ce OTHacs A0 MHBECTULUH,
OoTnMcaHu npe3 nepuoga, u neyanbarta vnm 3arybata NO cnpaBeanuBa CTOMHOCT, KOATO ce
OTHacsi O UHBECTULMM, ObPXaHW B Kpasl Ha nepuoaa.

HozosopHu ycriosusi, koumo 6uxa mMoarnu 0a MPOMeHsIM epeMemo unu cymama Ha 002080pHUMe
nmapuyHu rnomouyu. WamMeHeHusTa M3WCKBAT OMOBECTSIBAHE HA [OrOBOPHU YCMOBWS, KOUTO Guxa
MOTTM [ia MPOMEHSIT BPEMETO UMW CymaTa Ha [OrOBOPHWTE MapuyHW NOTOLM MpW HACTbMNBaHe (Mnu
HeHacTbMNBaHe) Ha YCMNOBHO CbOWTWE, KOETO He € Mpsiko CBbP3aHO C MPOMEHU B OCHOBHUTE
KpeaouWTHU pUCKOBE U pasxofu. MauckeBaHusiTa ce npunaraT 3a BCEKWM Knac (PMHAHCOB aKTuB,
OUeHsIBaH Mo amMopTu3vpaHa CTOMHOCT WAW MO CrpaBeAnuBa CTOMHOCT npes3 Apyr BceoGXBaTeH
F,0X0[, KaKTO 1 3a BCeKM Knac r1HaHCOB NacuB, OLEeHsBaH No aMopTuU3MpaHa CTOMHOCT

CTaHAapTM, U3MeHeHUus N pa3dCHeHUs, KOUTO BCe OLlUe He ca BJie3fiu B cuna U He ce npunarat oT
no-paHHa gaTta oT prnaTa

Kbm pataTta Ha ogobpeHue Ha TO3n PMHAHCOB OTHET ca NyGnuMKyBaHW HOBM CTaHOAPTWU, U3MEHEHUS U
passCHEeHMs KbM CbLLECTBYBaLLM BeYe CTaHOapTh, HO He ca BNe3nu B cuna unum He ca npuetun ot EC 3a
dmHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2026 r., n He ca Gunu NPUNOXeHN OT No-paHHa gaTa oT
OpyxectBata B pynata. PLKOBOACTBOTO O4YakBa BCUYKWM CTaHAAPTM M U3MEHeHus ga 6baaTt npueTtu B
cyeToBOAHAaTa nonutuka Ha [pyxecTtsaTa B ['pynata npes nbpBus nepuop, 3ano4ysaly crieq AgataTta Ha
BN13aHETO UM B curna.

MC®O 18 lNpeacraBsiHe n onoBecTABaHe BLB (huHaAHCOBUTE OTYETH, B cuna ot 1 siHyapm 2027 r.,
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npuet oT EC

MC®O 18 nma 3a Len ga nogobpu HauMHa, No KOWTO NPeAnpUATUATa ONoBeCTsIBAT CBOUTE (DUHAHCOBU
OT4YeTU, C aKLEHT BbPXY UHOpMaLmaTa 3a HaAHCOBMTE pe3ynTaTy B oT4eTa 3a neyanbarta unu
3arybata. MC®O 18 e npugpyXeH OT orpaHn4eHn nameHeHnst Ha usnckeaHusaTa B MCC 7 OT4eT 3a
napun4yHute notoun. MC®O 18 Bnmsa B cuna ot 1 siHyapu 2027 r. Ha gpyxecTBaTa ce paspeluaBa ga
npunarat MC®O 18 npean tasm gata. MCPO 18 3ameHss MCC 1 lNpegcraBsiHe Ha PMHAHCOBU OTYETH.
MNaunckeaHnsita B MCC 1, KOUTO He ca NpOMeHeHU, ca npexBbprieHn kbm MCPO 18 n gpyrvn ctaHgapTw.
MC®O 18 we 3acerHe BCUYKM NPeanpuUATUS BbB BCMYKM oTpacnu. Bbnpeku ye MCPO 18 Hama aa
3acerHe Ha4yuHa, No KOMTO ApyKecTBaTa OLeHsBaT (PMHaHCOBUTE pe3ynTaTu, TON Le 3acerHe HaumHa,
no KOMTO ApyXecTBaTa NpeacTaBaT u onoBecTaBaT puHaHcoBuTe pedyntatn. MCOO 18 nma 3a uen pa
nogodpn pMHAHCOBOTO OTYUTAHE YPE3:

*  M3UCKBAHE 3a [AOMbIHUTENHU AeUHMPaHU MEXOMHHU CyMu B OTyeTa 3a nedanbata wunu
3arybata. [lobaBsHeTo Ha gednHNPaHM MEXOMHHU CyMU B OTYeTa 3a nevyanbata vnu 3arybaTa
yNecHsiBa CpaBHABaHETO Ha (UHAHCOBUTE pe3ynTaTu Ha npeanpuaTusita n ocurypsea
nocnegoBaTternHa oTnpaBHa TOYKa 3a aHanu3 OT CTpaHa Ha UHBECTUTOpUTeE.

*  M3MCKBaHe 3a OMOBECTSIBaHe Ha OnpedernieHn OT PbKOBOACTBOTO NMokasaTenu 3a edeKkTMBHOCT.
MauckBaHeTo ApyxecTBaTta Aa onoBecTaBaT MHpopMauus 3a onpegeneHnTe oT pbKOBOACTBOTO
nokasartenu 3a eeKTMBHOCT NOBULLIABA AUCUMNIIMHATA NPY U3MNOMN3BAHETO UM 1 NPO3payvyHOCTTa
Npv U34YMCIABAHETO UM.

+ pobaBsHe Ha HOBW MPUHUMNM 3a rpynupaHe (arpermpaHe v gesarpervpaHe) Ha nHgopmaumaTta.
OnpepgensiHETO Ha M3MCKBaHWS 3a TOBa Janu uHgopmauusaTa Tpsbea Aa 6bae B OCHOBHUTE
(PUHAHCOBM OTYETU UMM B MOSCHUTENHUTE MPUNOXEHUA U NPESOCTAaBSHETO Ha MPUHUUNM 3a
HeobxoAMMOTO HMBO Ha NOAPOBHOCT nogobpsiBa edpekTMBHOTO NpefaBaHe Ha MHdopmauumsTa.

MC®O 19 OblepHu npeanpuaTusa 6e3 nyénnyHa otyetHocT: OnoBecTABaHuA, B cuna ot 1
fAiHyapwm 2027 r., Bce owe HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu n3MckBaHUsITa 3a ONOBECTABaHe, KOUTO NpeanpuaTUeTo uma npaBo
Aa npunara BMECTO WM3MCKBaHUSATA 3a OMOBECTABaHE B APYrM CYETOBOAHM cTaHgapTn Ha MCOO.
MpegnpuaTreTo Moxe ga n3bepe ga npunara To3n CTaHAAPT B CBOUTE KOHCONMMAUPAHU, CaMOCTOSTENHN
NN MHOMBMAYaNHW (PUHAHCOBM OTYETM, CaMO ako B Kpas Ha OTYETHMS Mepuod TO € AbLUEpHO
npeanpustne n e 6e3 nybnumyHa OTYETHOCT U UMA KPaNHO MMM MEXAMHHO NpeanpuaTve Manka, KoeTo
N3roTBs KOHCONMMAMPaHU (PUHAHCOBM OTYETU Ha pas3nosioXeHue 3a nybnuyHo nonssaHe, KOUTO ca B
cboTtBeTcTBME ¢ MCO.
MC®O 19 onpenensa nogpobHUTE ONOBECTABAHMSA, KOUTO npeanpuaTueTo, npunarawo MCOO 19, e
ONBbXHO [da Hanpaeu. Te3n U3NCKBAHUSA 3a OMNOBECTsIBAHE Ca CbKpaTeH BapuWaHT Ha WM3UCKBAHUATA,
NMocoYeHn B Opyru cyetoBogHu ctaHgaptym Ha MCOO. OT obwo 34 cuetoBoaHM cTaHgapTa Ha MCOO,
KOUTO BKMOYBAT M3UCKBAHUA 3a onoectsiBaHe, MC®O 19 npeaswkaa HamaneHu W3UCKBaHWUS 3a
onoBecTsiBaHe 3a 30 OT TaX. MaMckBaHuATa 3a onoBecTsBaHe 3a 3 cTaHgapTta TpsAbBa Aa ce npunaraT
usyano (MCoO 8, MC®PO 17 u MCC 33). lMNpeanpuatuara, npunarawm MCC 26 CuyeToBOACTBO U
OTYMTaHe Ha NIaHOBETE 3a MEHCUOHHO OCUTypsiBaHe, HE OTroBapsT Ha KPUTEpUS ,He noanexar Ha
nybnuyHa oT4ETHOCT" U cnegoBaTenHo He moraTt ga npunarat MC®O 19..

N3meHeHna B MCOO 19 ObuepHu gpyxecTtsa 6e3 nybnuyHa otyetHocT: OnoBecTsiBaHe, B cuna ot 1
aHyapu 2027 r., Bce owle HenpueTn oT EC;

M3meHeHuATa BKIKOYBAT HaManeHW U3UCKBaHMS 3a OMOBECTABaHE, M3KMOYBaHE Ha Lenv U HacoKu B
obnactu kaTo cnopasymeHusi 3a prHaHCcMpaHe Ha AocTaBuuum, npasuna ot Btopu cTbnb n mHaHcoBu
WHCTPYMEHTM, KaKTO M 3aMsiHa Ha onpefdeneHnTe OT pbKOBOACTBOTO Mokasatenu 3a egekTUBHOCT C
npenpatka kbm MC®O 18.

N3meHeHua B MCC 21 lMpeunsuncneHue B xunepmHdnalumMoHHa BanyTa Ha npeacrassiHe, B cuna ot 1
aHyapu 2027 r., Bce olle HenpueTn oT EC;

MNpomeHWTe ce OTHAcAT OO KOHKPETEH Cryyaln, Mpu KOWTO MpeanpusaTue mavika (YMsSTo Banyta Ha
npeacTaBsiHe e xunepuHdnaumMoHHa) KOHCONMAMPA Yy>K4eCTpaHHO npeanpuaTre (YMATo yHKUMOHanHa
Banyta He e xunepuHdnaumoHHa). CpaBHUTENHWTE [AaHHWM 3a 4yXOeCTpaHHU npeanpusTus
HexunepuH@NaunoHHN yHKUMOHANHW BanyTu TpsibBa Aa O6baaT npeusyucrieHn, KaTto ce M3nonsea
o6WwmAT ueHoBm nHaekc (cermacHo MCC 29), korato ce npeacTaBaT B XxvnepuHdnaunoHHaTa BanyTa Ha
npeacrtaBsiHe
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ynpaBneHMe Ha pUCKa OTHOCHO CbMHaHCOBVI UHCTPYMEHTH

pynaTa e U3noXxeHa Ha pasfvYHN BMOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU UHCTPYMEHTU.
Haii-3HaummnTe hHaHCOBM pPUCKOBE, Ha KOUTO e U3NOXEHO [pynaTta ca na3apeH PUCK, KpeauTeH PUCK U
NMKBUAEH PUCK.

MeXaMHHMAT CbKpaTeH (DMHaHCOB OTYET HEe BKIOYBA UAnarta MHGopmMauns OTHOCHO yNpaBneHNETO Ha
puYcKa 1 OMOBECTABaHUSATA, U3UCKBAHWN NMPU U3rOTBAHETO Ha roguwHu hMHaHCOBM OTYETH, U cnedsa ga
ce 4yeTe 3aedHO C roguwHua duHaHcoB oTyeT Ha [pynata kbm 31 gekemBpu 2025 r. Llenute un
nonuTUkMTe Ha [pynaTta 3a ynpaBneHwe Ha KanuTana, KpeauTHUA U NUKBUOHWUS PUCK Ca OMUCaHU B
nocrnegHusa roguwieH puvHaHcoB oT4yeT. He e nmano npoMeHu B nonuTuKaTta 3a ynpaBfieHue Ha pucka
OTHOCHO PMHAHCOBU UHCTPYMEHTU Npe3 nepuoaa.

3HauMmMm cLOMTKMA 1 caenkn npes nepuoaa

Bwbnpocu cebp3aHu ¢ ycmolivyueocmma, Kiiumama u ekosio2usima

mo6GanHata MKOHOMMKa (PYHKLMOHMPA B cpeda W YCIOBUS, XapakTepuanpally ce ¢ Hanuune Ha peauvua
dhakTopU, BNUSELLM BbPXY KNMMaTa 1 BodelM A0 KIMMMaTUYHU NPOMEHM M NPOMEHW B OKONHaTa cpefa.
Te3an dakTopu Mo CBOSITA CLLHOCT NPEeACTaBNABaAT CbLUECTBEHO NPEAM3BUKATENCTBO MO OTHOLLEHUE Ha
YCTOWYMBOCTTA U YCTOWYMBOTO pasBuUTUE, KaTo LASO.

Putenn mMeHnmxMbHT AL, KakTo U HeroBuMTE AbLUEPHM KOMMAHWM ca ApYXecTBa, YMSATO OCHOBHA
AENHOCT He OKa3Ba MpsKo BNUSIHWE BbPXY OKONHaTa cpefa W APYXeCTBOTO He e uaeHTuduumpano
3HaUWUTENHU PUCKOBE, NPEAM3BUKAHW OT KIMMAaTUYHWTE MPOMEHM, KOMTO Omxa Mornmu ga  okaxar
HeraTMBHO W CbLUECTBEHO BnWsHWE BbpXYy duHaHcoBuTe oTyeTu Ha [pynarta. pynata Bb3npuema
OMna3BaHETO Ha OKoNHaTa cpefa M HamarsiBaHETO Ha CKOpPOCTTAa Ha HACTbMBaHE Ha KNMMaTUYHUTE
NMPOMEHUN KaTo YacT OT CBOSAITa KOPropaTMBHa MONWTUKA 3a couumanHa OTroOBOPHOCT M pa3BuBa CBOSITA
[eWHocT, cbobpassiBaliku ce C M3NCKBaHUATa 3a onasBaHe Ha okonHaTta cpefa. [eiHocTuTe CBbp3aHu C
OTrOBOPHOTO U3MON3BaHe Ha pecypcuTe 1 3aluuUTa Ha okofHaTa cpefja ca:

e l3gaBaHe Ha enekTpoHHW pakTypu M HamansiBaHe Ha pas3xoauTe 3a XapTusi U nedvaTHu

KOHCYMaTMBY;
e l3nonsBaHe Ha MaTepuanu ¢ QUrMTanHo CbabpXaHue;

PbKOBOOCTBOTO NEPUMOAMYHO OLEHsIBa Bb3OENCTBMETO Ha CBbp3aHMTE C YCTOMYMBOCTTA, Knumarta u
ekororusita BbNpocu 1 cneam 3a npeacrosiy ekonormyHy pasnopeadu 1 perynaTtopHu NpoMeHU, KOUTO
Ouxa MOrmM Oa okaxaT BIusiHME Bbpxy ObAeluTe napuyHM noTouu, (OUHAHCOBUTE pesynTaTi W
hvHaHCcOBOTO cbCTosiHMEe Ha [pynata. Llenta Ha To3uM aHanu3 e nopobpsiBaHe Ha cobcTBeHaTa
cTpaTervsl 3a yCTOMUMBO pasBUTUE U TEXHUS MEHUOXKMbBHT, 3abpXKaT Ce NOCTOSAHHUTE U ce NpuBnMyaT
HOBW KIMEHTU, KaTo TsIXHaTa NOSINHOCT ce yBenv4yaBa, B pe3yntaT OT KOETO ce yBenuyaeaTt nasapHuTe
AAnoBe, 3aemMaTt Cce HOBW Mas3apHyM HULWIKM U ce nopobpsiBaT hUMHAHCOBUTE pesynTaTu; noBuLIaBa ce
penyTauusita 1 LOBEPUMETO HA MHBECTUTOpPUTE, KpeauTopuTe WU OOLLEeCTBOTO KbM [OPYKECTBOTO, B
pes3ynTaT OT KOeTo Te nony4daeaTt No-A4o6bp AOCTHN 40 KanuTanu Ha no-gobpa ueHa.

3a Obgewmn otyeTHM nepuogm Guxa mormm ga ObgaT HaNOXEHW AOMbIIHUTENHU M3UCKBAHMSA 3a
JoKnagBaHe M OMOBEeCTsIBaHe, BKMIOYMTENHO MO OTHOLWIEHME Ha W3UCKBaHWATA 3a OTYMTAHE Ha
BbMPOCUTE 3a YCTONYNBOCTTA..

MakpoukoHoMuyecka cpeda

BnusiHue Ha nuxsume

CerawHaTa MakpouKOHOMMYecka cpefda, ocobeHo B EBpona ce xapakTepusvpawia ce cC
HeoCOGEHO MO3UTMBHM TEHAEHLMM, KATO OTCTBMNEHME OT NasapHy NO3ULMKN U PELLECUOHHM NMPOLIeCU Npu
HSIKOWM OT BOAELLMTE UKOHOMMKM, KOETO OKa3Ba BIUsIHWE Ha CTOMaHckaTa MHMUUMaTBa KaTo Lssio.

B KoHkpeTHaTa cpega MKOHOMUYECKUTE CyBeKTM OCbLUeCTBSIBAaT AEMHOCT MpU YCIIOBMS Ha TEeKyLiM
NMXBEHU HUBA, KOUTO eBEHTyarHo Guxa Mornu Aa ce NoBulaT, KaTo ClieAcTBUe OT Bb34eNCTBMETO Ha
pasnuyHy  (haKkTopu, BKMHOYUTENHO WHGIAUMOHHU Takuea. [Mogo6GHM npomeHn OGuxa poBenu o
MOCKbMNBaHETO Ha (PMHAHCOBUTE Pecypcu, HapacTBaHe Ha LeHaTa Ha douHaHCUpaHeTo, HeoGXxoaAMMocTTa
OT 3afensHeTo Ha MNo-ToNsIM OfnepaTMBEeH pecypc 3a oOCnyxBaHe Ha 3agbikeHusiTa U
pecnekTVBHO Cb3faBaHe Ha NpeanocTaBky 3a HapacTBaHe Ha NIMKBUAHWUS PUCK.

3a (prHaHcMpaHe Ha AeHOCTTa CU, BKIIOYUTENHO A0 Kpasi Ha OT4YeTHUs! nepuoa, [py»KecTBOTo rnonasa
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roHn 2026

CblUEeCTBEH MpuBrieYeH pecypc, nog dopmaTta Ha 3aemu ( 6aHKOBKM, TbpProsBckn u obnurauuoHeH). B
TO3M CMMUCBLIT MPOMEHWUTE Ha JIMXBEHUTE HUBA Ce OTpassiBaT BbpXy LeHaTa 3a uHaHcupaHe, vpes
npomsiHata Ha PJITMKK, kbaeto e npnnoxmmo.

Lpyau chakmopu

Cnep noytu HaMbiHO MNPeoAdoNieHNTe MnocrneacTeBust oT naHaemusata - COVID-19, kouto gonpeaum
roovHa-gBe ce OTpassiBaxa CEepuMO3HO Ha CBETOBHaTa MKOHOMMKA W MasapHaTta cpefa, HacToswm
CcbbuTuA C oTpuLaTENHO Bb3AENCTBME Ca BoWHATa B YKpanHa, BOEHHUTE KOH(NUKTUM B Bnuskns nstok.
Harnacute 3a noetanHO MWPHO ypexaaHe BCe Olle ca CaMO HaMepeHus, Taka 4e u3byxHanuart
B Ha4yanoto Ha 2022 r. BOeHeH KOHMNUKT wmexgy Pycus u YkpanHa npogbikasa pa e
LeHTpanHo cbbutne, KOETO OKasBa CWUMHO oTpuuaTenHo obwo Bb3gencTeue. Mo cBoATa CbLUHOCT
TOBa € CbBpeMeHHa KOHBEHLUMWOHanHa BoWHa ¢ MallabHO HeraTtMBHO BIMSIHWME BbpXY CTabUNHOCTTa Ha
Ctapusa KOHTMHEHT K eBponenckata WKOHOMUKa. CuTyaumaTta B Bnuskua M3TOK M JOCKOPOLLUHUTE
BOEHHWTE OEeWCTBUS, Npeamn npumupmneTo mexay N3paen n Xamac, ot egHa ctpaHa u mexay WN3paen m
Xucbyna, oT Apyra, OOMbIHUTENHO 3acTpawasaT cTabumHoCTTa M WMKOHOMWYECKMS KnumaTt M ca
npegnocTaBka 3a [OMbIIHUTENHA HecTabunHoOCT B pervoHa u gopu B EBpona. Tesn KoHNMKTU M
CBbp3aHNTE C TAX MPOLLECH, BKIIOYUTENHO eeKkTUTe OT HanaraHnTe CaHKUMK, MMaT CbLLECTBEH €JoeKT,
KaKkTo Mo OTHOLUEHWE WKOHOMMUKUTE Ha OTAENHUTE CTpaHW, Taka ChnpsMO rmobanHUTEe MKOHOMUYECKN
npoLecun 1 ca npeanocTaBka 3a HECUTYPHOCT, B NO-rofisiMa Unm no-Marika CTeneH.

Putenn meHngxmbHT ALl onepatMBHO He ce Bnvsie MPAKO OT Te3n paktopy W He oTyuTa
HenocpeacTBEHN HeraTMBHM edheKTM BbPXY AENHOCTTA, HO € Bb3MOXHO Aa 6baaT HaHeCEHU 3HAYMTENTHU
no pa3mMepu KOCBEHW Bpeau, n3passiBaliy ce B psi3KO HaMansiBaHe Ha NpuxoauTe, Nopagy HECUTYPHOCT
Ha nasapuTe, HebnaronpuaTHaTa MHBECTULMOHHA NEPCNEKTMBA U BriOLLEHA MaKkpocpeaa.

OuakBaHuAT pacTex Ha peanHus BBl Ha Bwnrapms 3a 2025 r. e peBusnpaH Harope go 3.2% (cnopeg
akTyanHute aHanman Ha BHB), nmogkpeneH OT yCTOMYMBOTO BBLTPELUHO TbPCEHE M YCKOPSIBAHETO Ha
WHBECTULMMUTE B O4YakBaHe Ha MbMHOTO npuemaHe Ha eBpoTo. OCHOBHWTE [fBuratenu ocrtaBaT
pasxoauTe 3a KpavHo noTpebneHne, JOKAaTO HETHUAT U3HOC Mpoablihkaea Aa MMa oTpuuaTeneH NpuHoc
nopagu no-cnaboTo BbHLIHO TbpCEHE OT OCHOBHM NapTHbOPW kaTo ['epmaHus.

3a 2026 r. nporHo3ute co4aT ctabuneH pactex ot 3.1% (BHB) po 2.7% (EK), kato mkoHomMu4eckaTta
AVHaMuKa Beye ce onpegens oT hakTM4eckoTo npuemaHe Ha bbnrapusa B EBposoHata ot 01.01.2026 r..
YneHCTBOTO B NapuyHMS CbIO3 AENCTBA KaTO KaTtann3aTop 3a Yy>KAeCTpaHHUTE MHBECTMLUN N HamMansBa
TpaHCakuMoHHMTE pasxoau 3a GusHeca. Bbnpeku ToBa, rmobanHu npeavs3BuKaTencTBa KaTto HOBUTE
Tbproeckn Tapudpu oT CALL Bbpxy ctokm oT EC ce ovakBa ga okaxaT yMepeH HaTUCK BbPXY
WHAYCTPManHoTO NPOM3BOACTBO M M3HOCA.

YacTHOTO noTpebrneHne octaBa BOLELUMAT KOMMOHEHT 3a pacTexa, NoAKpeneHo OT MPOAb/KaBaLLoTo
yBeNMYEeHNe Ha pearnHuTe pasnonaraemu OOXOAM M 3aeToCTTa, B YCroOBMATa Ha WHGauus, KoATo ce
o4vakBa fa ce ctabunuanpa okono 3.5% npes 2026 r.

5. MHBecTMLMM acounMpaHun apyxecTBa

prnaTa nputeXxasa akuun Unm ganoee OT Kanutana Ha cregHoTo acounnpaHo npeanpuatue:

30.06.2026 Yyactme 31.12.2025 VYuvacTtue

XUI. eBpO % xun. eBpo %
Tvproecku napk Kparimopue Al 2842 30% 2901 30%
2 842 2901

MHBecTuuuuTe B acoummpaHu npegnpustMsa ca OTYETEHM B MEXAWHHUSA CbKpaTeH KoHconuaupad
dmHaHcoB oT4yeT Ha [pynata no meToda Ha cobcTBeHus kanuTtan. [latata Ha MeXaMHHUTE PMHAHCOBU
oT4yeTu Ha acoumnmpanute npegnpusatTua e 30.06.2026 r.
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6. MHBECTULMOHHM UMOTH
3emu Oo6uwo
(xun.
OTYyeTHa CTOMHOCT: (xun. eBpo) eBpo)
Canpo Ha 01 aHyapu 2024 9 467 9 467
[MpomeHu B cnpaBeaniMBuTe CTOMHOCTU HA MHBECTULMOHHN UMOTUN 12 12
MpeHocHa cTonHocT Ha 31 aekemBpu 2024 9479 9 479
Canpo Ha 01 aHyapu 2025 9 479 9 479
MpomeHu B cnpaBeasiMBUTE CTOMHOCTU HA MHBECTULIMOHHN UMOTU 264 264
MpeHocHa cTorMHocT Ha 31 aekemBpu 2025 9743 9743
Canpo Ha 01 saHyapu 2026 9743 9743
lMpomMeHu B cnpaBeannBmMTE CTOMHOCTU HA UHBECTULIMOHHN MMOTM - -
MNMpeHocHa cTorMHocT Ha 30 toHKn 2026 9743 9743

7. Opyru HeTeKyLwm NHBeCTULMM

prnaTa nputexasa akuun Unm ganoee OT Kanutana Ha crnegHoTo acounnpaHo npeanpuatue:

30.06.2026  31.12.2025
XUIn. eBpO  XWI. eBpo
KanuTanoBu MHCTPYMeHTH Mo cnpaBeasivBa CTOWHOCT Npe3 Apyr BceobxBaTeH
A0XoA
HebopcoBu kannuTanoBn NHCTPYMEHTH 3 3
3 3
MHBecTMuunTe ca oueHeHn no ueHa Ha npugobuBaHe. PLKOBOACTBOTO € MPOBEPUNIO MHBECTULMSATA B
Apyrv npegnpuaTtve 3a Hannyne Ha obesueHka Ha 6asa usBbplleHu caenku Ha bbnrapcka doHposa
bopca. LleHata, no kosto ce BogAaT B [pyXKecTBOTO € 3HauMTernHo No- HWcka oT nasapHaTa. He ca
yCTaHoBeHW (haKTopu yKka3Ballm OCHOBaHue 3a obesLeHka.

8. MpenoctaseHn 3aemu

MpenoctaBeHn 3aemun
30.06.2026 31.12.2025

Xun. eBpo Xun. eBpo

MpegoctaBeHn 3aemu, B T.4. 12778 8 325
Jluxsu 633 477
o6wo 12778 8 325

npe,D,OCTaBeHI/ITe 3aeMu ca npu nasapHu NIMXBeH paBHULLA@ N CbC CPOK Ha noracgaBaHe 0 edHa roanHa

9. B3emaHusa OT KNMEHTU 1 AoCTaBYULIN

B3eMaHusa OT KNMEHTU U AOCTaBYNLIUN
30.06.2026 31.12.2025

XWUn. eBpO Xus. eBpo

JlocTaBunum no aBaHcu - 4

Tbproeckn B3emaHusi 22 21
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O6uwo 22 25

10.  ®uHaHcOBM aKTUBM Ha pa3nonoXxeHue 3a npoaax6a

30.06.2026  31.12.2025
XuUn. eBpo Xun. eBpo

Kanntanosu MHCTpyMeHTM NO cnpaBeanneBa CTOMHOCT npes nevanbarta u

3arybarta
HebopcoBu kannTanosy MHCTPYMEHTU 4 385 4 382
4 385 4 382
11.  Napu v napnmyHU eKBMBaNeHTH
31.03.2026  31.12.2025
XUn. eBpo XUn. eBpo
Mapu4HKM cpefcTBa B €BPO B Kaca 1 1
MapuyHu cpefcTBa B €BpO B GAHKOBU CMETKM 27 12
O6uwo 28 13
12.  AxkumoHepeH kanutan

Kbm 30.06.2026 r. pernctpmpaHusaT akUMOHEPEH KanuTan Ha ,Putenn MeHnopxkmbHT” ALl Bb3nu3a Ha
2 491 695,78 eBpo., pa3npegeneHu B 4 885 678 6p. akumm ¢ HomuHanHa ctonHocT 0,51 (Hyna usno
neTAeceT M e4HO EBPO) €BPO 3a akuus.
CnMCBHKBT HA OCHOBHWTE akLMOHEPU NpUTEXaBallM akLmMn e NpeacTaBeH Mo CrieqHNst HaunH:
Bponn % yuvactue

aKuum
Mmo nponbpTtn nueectmbHTC Codomsa EALL 3990 578 81.68
Opyrn nog 5% 895 100 18,32
O6wo 4 885 678 100.00
13. O6nUrauMoHHN 3aeMun
OBNMUIrALMOHEH 3AEM 30.06.2026 31.12.2025
XWI. eBpO  Xu. eBpo
Emutupanu oénurauum c ISIN kog BG2100012249 12 904 12 878
O6wo, ToBa Yucno:
HeTekywiun 11 504 11 504
TeKkywWwm — NMXBX U MbPBO MaBHUYHO NnawjaHe 1400 1374

OGnurauMoHHus 3aem e ¢ obLia HoMMHarnHa cTorMHocT 12 782 297 eBpo.

Ha 08 anpun 2024 r. B LleHTpaneH genosntap e peructpmpaHa emvcus obnuraumm. Emutmpanm ca 25
000 /pBapeceTt n net xunagn/ 6pos 6e3HanMyYHK, NOMMEHHM, CBOBOAHO NMPEXBBbPNSEMN, NIMXBOHOCHM,
obe3neyveHun, HEKOHBEPTUPYEMU, OBMKHOBEHN ODNMraumMm ¢ HoMMHanHa ctomHocT 511,29 eBpo.

Ot 25.03.2025 r. ¢ pelweHne Ha Bvnrapcka cdongosa 6opca ALl obnuraumMoHHaTa emucusl e gonycHaTa
0o TbproBust Ha CermeHT 3a obnurauun Ha OcHoBHKSA nasap BSE ¢ 6opcoe kog REMB.

CpeacTtBata OT 0ONMralMoHHWS 3aeM ca W3MNOf3BaHW 3a MOKpMBaHe Ha pasxogute No eMUCUsTa,
noracsiBaHe Ha TeKylWU 3aOblilKeHUsl, MpefocTaBsHe Ha 3aemMu, npugobuMBaHe Ha B3eMaHus,
npugobuBaHe Ha UHAHCOBM WMHCTPYMEHTU(AKLMM) B CbOTBETCTBME C TeKyllata MHBECTULMOHHA
cTpaTterust Ha eMUTeHTa.

Jlnxata no obnurauMoHHaTa emMucusi € nnaBaly, JIMXBEH MPOLEHT, paBeH Ha cyma OT 6-meceyeH
EURIBOR + HagbaBka oT 1.75 %, Ho obwo He no-manko oT 3.00 % n He noede ot 6.00 %, npwu
nnxeeHa koHBeHuusi ISMA — peaneH Opon OHM B nepuoga KbM peaneH 6Gpori gHM B roguHaTta
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(Actual/365L, ISMA — Year). Tpn paboTHn OHU npeaun nagexa Ha BCAKO NUXBEHO MnnallaHe ce B3ema
obsiBeHaTa 3a TO3W AeH cToMHocT Ha 6-mecedyHns EURIBOR v kbM Hest ce nobass Hagbaska ot 100
©asucHu To4kK (1%), kKaTo obuiata CTOMHOCT Ha cbopa MM He Moxe Aa Hageuwaea 6.00% roguwHo. B
crny4yan, ye Taka norlydeHaTa CTOMHOCT e no-Hucka oT 3%, ce npunara MUHMManHata CToMHocT oT 3%
rogywHa nuxsa. [lonyyeHata MO onvcaHus MeTod fnuxBa ce (UKCMpa WM npunara CbOTBETHO 3a
npeacrTosiwmsa 6-MecedeH nepuop, crnef KoeTo OMUCAHWUST anropyMTbM Ce npunara OTHOBO. 3a MbpBuMA
LiecTMecedeH nepuog ce B3emMa CTOMHOCTTa Ha 6-meceyHnss EURIBOR 3 (Tpu) paboTHuM aHu npegm
€MUTMPaHeTo Ha obnuraumMoHHus 3aeM. Pa3amepbT Ha NMXBEHOTO MMalwjaHe 3a OTAENHUTE 6-MeceyHn
nepvoam ce u34mcngaea kaTo nonyveHata uKcupaHa CTOMHOCT Ce npunara KaTo npocTa fimxeBa BbpXy
HOMUWHanHaTa CTOMHOCT Ha npuTexaBaHuTe obnuraumu, CbOTBETHO BbpXY OCTaTbyHaTa rnasBHuLUa, 3a
oTAenHuTe 6-MeceyvHn nepuoan, Npu 3akpbrisiHe 40 BTOPUS 3HaK crnej AeceTuyHaTa 3aneTas.
OBnuraMoOHHUAT 3aeM e 3a CpoK OT 7 /cegemM/ roguMHU C Nepro Ha NUXBEHO nnalaHe Ha 6 meceua u
nagex Ha nuxBeHuTe nnawaHmsa cboTBeTHo Ha 08.10.2024, 08.04.2025, 08.10.2025, 08.04.2026,
08.10.2026, 08.04.2027, 08.10.2027, 08.04.2028, 08.10.2028, 08.04.2029, 08.10.2029, 08.04.2030,
08.10.2030, 08.04.2031.
MannawaHeTo Ha rmaBHMLaTa € AbIDKUMO Cred MbpBUTE ABE roAuHW rpaTUCEH Nepuog Ha BHOCKM OT 2
500 000eBpo ot 2026 go 2031 r., KaTo CbOTBETHO AATUTE Ha MMaBHUYHUTE NNaLlaHUA ca KakTo crnenBa:
08.10.2026, 08.04.2027, 08.10.2027, 08.04.2028, 08.10.2028, 08.04.2029, 08.10.2029, 08.04.2030,
08.10.2030, 08.04.2031.
OvakBaHuTe nnawaHua 3a nuxeu npes 2026 r., Ha 6a3a 6-meceyeH EURIBOR 1 Hap6aBka 1% ca 616
xun.eepo OvyakBaHUTE WM3XOOALWM NOTOUWM, MPM MOKayYBaHe Ha MnaBalus NUXBEH MPOLEHT ca
npeactaBeHun B T.22 YnpaBneHne Ha (OUHaHCOBUS PUCK - IMXBEH PUCK.
O6nvraumoHHaTa emucus e obesnedeHa CbC 3acTpaxoBaTenHa nonuua 3a 2026 r. u MnoTeka Ha
HEABMXKUMWU UMOTHU.

Ob6nuraumoHHaTa emucusi € obesnedyeHa Cbc 3acTpaxoBaTtesjiHa nonuua 3a 2026 r. n vnoteka Ha
HeEOBWXNMUN MMOTU

14. BaHkoBM 3aemu

EAHKOB 3AEM 30.06.2026 31.12.2025
XWUn. eBpO  XWUI. eBpO

BaHkOB MHBECTMLMOHEH 3aeM 2193 2631

O6wo, ToBa Yucno:

HeTekywla yact 1317 1755

Tekywa yact 876 876

3aeMbT e npegocTaBeH OT TbproBcka 6aHka cbrracHo A4oroeBop 3a 6aHKoB 3aem Ha 28.12.2018r.
Pasmep Ha 3aema 12 000 xun. neea. Cpok Ha noracsiaHe 120 meceua, B T.4. 36 Mmeceua rpaTtuceH
nepuog Ha rmasHuuata. OctaBawwm BHocku cnef 30.06.2026 r. - 30 6pos. Jinxsenn ycnosus - PITMKKK +
HagbaBka, HO He no Marko oT 2,5 %.06e3neyeHre MbpBa NoO pes OroBOpHA UMOTEKa Ha HeOBKMMUTE
umotu, cobeteeHocT Ha 100% AbLiepHO NpeanpusTue.

15. Twproscku u apyrn hMHAHCOBU 3a4bLIKEHUN

Tekywu HeTekywu
30.06.2026 31.12.2025 30.06.2026 31.12.2025
XUn. eBpo XuUn. eBpoO XUI. eBpO XWUI. eBpPO
MogunHeH cpoyveH abnr - - 3733 3733
Tbproscku 3aemu 12 226 12 058 - -
O6wo 6anaHcoBa CTOMHOCT 12 226 12 058 3733 3733

I'IonyquMTe AObJITTOCPOYHM 3aeMK Ca Mo CKIMKYeHW ABa OoroBopa, CbC CPOK Ha noracdABaHe Hapg eaHa
roanHa, a KpaTkoCpo4YHUTE Ca Mo CKIYeHU Tpu A0oroBopa, CbC CPOK Ha noracAaBaHe A0 eaHa roamnHa.
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16. Pa3uyeTu cBBbp3aHM OT CBBbP3aHU Nuua
Cebp3aHu nuya Bud Ha cebp3aHocmma
1. Tvproscku napk Kpanmopue A 30% acounvpaHo npeanpuatne
2. Mpemuym Mponbptn MuBect AOCUL 23,36% acouyuupaHo /peknacughuyupaHo/
3. Mimo Mponbptn nuBectMbHTC Cochma EAL MNpegnpuatue-marika
4. N Nmotn EOO[ O6uwa mavika
5. mo nHeectmMbHT EOO[ O6uwa mavika
6. ECD (Malta) Limited KpanHa maiika
30.06.2026 31.12.2025
Xun. eBpo Xun. eBpo
B3emaHus
FmasHULM
CobcTtBeHMUM 765 3111
AcoumnunpaHn gpyxecTtsa 11 266 11 237
JNnxeun
CobcTBerHuum 63 51
Acounmnpanu gpyxectsa 2108 1774
06wo 14 202 16 173
3aabnkeHus - -
FmaBHULM
CobcTBerHuum 2654 -
JNnxeun
CobcTtBeHMUM 3 -
Oo6wo 2 657 -
Cdenku cbC cebp3aHu uya
Mpuxoam
30.06.2026
‘000 eBpO
Mpuxoan ot nuxeu
MasxopumapeH akyuoHep 26
AcouyuupaHu dpyxecmea 332
358
Pasxoau
30.06.2026
‘000 eBpoO
Pasxogu 3a nuxsu
MasxopumapeH akyuoHep 3
3

COesiku c K1r0o4oe ynpaeJsieHCKU rnepcoHars

B'b3Hana)KD,eHl/lﬂTa Ha KIo40oBUA ynpaBrieHCKM NepcoHan BKN4BaT cleaHnTe pasxoau:

30.06.2026
XWI. eBpo

KpaTkoCpo4HU Bb3HarpaxaeHus:
3annatu BKMYUTENHO GOHYCK (17)
OOLLO0 KPAaTKOCPOUYHU Bb3HarpaxaeHus (17)

17. C1L6uTNA cnep Kpas Ha OTYETHMA Nepuoa

He ca Bb3HMKHaNu Kopurnpatwim CbOUTUS MK 3HAYUTENHN HeKopurnpatlliun cbouTus Mexay garata Ha
MEeXOANHHNA CbKpaTeH (bl/lHaHCOB OTHET U gaTaTta Ha op,06peH|/|eTo My 3a ﬂy6ﬂl/IKyBaHe.
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ITOSCHEHNA KbM MEXXANWHHWA CHbKPATEH KOHCOJ/TUANPAH @UHAHCOB OTHET kpm 30
roHn 2026

18. Opno6peHmne Ha MeXAMHHMA CbKpaTeH (PMHAHCOB OTYeT
MeXOUHHMAT CcbkpaTeH uHaHcoB oTyeT kbM 30 toHM 2026 r. (BKNIOYMTENHO CpaBHUTENHaTa
WHpopmauums) e ogobpeH 1 NpueT oT ynpaBuTeNHUSA cbBeT Ha 21 aBryct 2026 T.
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ME)XXANHEH KOHCOJTNANPAH [IOKJIA/l 3A IEMHOCTTA
kpM 30 roHn 2026

MexanHeH noknapg 3a AeMHOCTTa
Ha

,PUTEW MEHUO)XMDBHT“ ALl

3a nepuopa
01.01.2026 r. - 30.06.2026 .

Hacmosuwusm mexouHeH 0oknad 3a deliHocmma Ha ,Pumetn MeHudxmbHm” ALl e cbecmaseH
kbm 30 toHU 2026 2. u e uzeomeeH 8 cbomaeemcmeue ¢ pasrnopedbume Ha 4i. 1000, an.4, m.2 om
3akoHa 3a nybnu4Homo rnipednasaHe Ha UeHHU KHuxa (31MNLUK) u om Hapedba Ne 2 om 09.11.2021 e.

l. 006w nonoxeHns

LPUTENN MEHUOXXMBHT* ALl e TbproBCKO APYXecTBO, pernctpupaHo B Penybnuka Bwbnrapusi u
BMMCaHO B TbProBCKM perncTbp npu AreHumsita no BnucBaHusaTa Ha 06.08.2008 .

Cepanuuwie 1 agpec Ha ynpasneHue:
Mpes tonu 2024 r e n3BbpLLUEHA NPOMSAHA Ha cedanuviie 1 agpec Ha ynpasneHune. BnucsaHe B Tbproecku
pernctbp 18.07.2024 r.:
e [o 18.07.2024 r. - rp. Nnosaus, KOronstoyHa npoMuLLnieHa 30Ha, yn. ,MHX. AceH WMopaoaHos* Ne
7.
e Ot 18.07.2024 r. - C peweHne Ha WM3BbHpeaHO 06WO cbbpaHMe Ha aKUMOHepuTe Ha
apyxectsoto oT 02.07.2024 r., ceganuwlieTo 1 agpechbT Ha ynpaBrneHue ca NpOMEHEHW Ha rp.
Codous, pavion Osuya kynen, yn. ,[opuua“ Ne 6.

Il. PaszButue Ha Putenn MeHngxmbHT ALl npe3 nepuoga
NMpomeHn B PHLKOBOACTBOTO Ha ApYXKeCTBOTO
HacTbnunu npomMeHn B ynpaeneHveTo Ha [pyKecTBOTO

Ha 12 HoemBpu 2025 r. e ocBobogeHa kaTo uneH Ha CbBeTa Ha gupektopute r-xa Henn Unuesa
KpbcTeBa - KboceBa 1 e HasHayeHa r-xa Enena Togoposa LiBeTaHoBa

PUTEWN MEHVUOIXMBHT* Al uma egHocTENeHHa cucTeMa 3a ynpasneHue cbc ChBET Ha AMpeKkTopuTe
OT TpMMa YneHoBe.

Enena Topoposa LiBeTaHoBa Mpeacepnaten
Mwuna KpymoBa Bbnuesa UneH
WunuaHs Mupocnaeos Huues UneH

NpomeHn B HaMmeHoBaHMeTO U KanuTana Ha pynaTta
B pamkute Ha BTOpOTO TpMMeceume Ha 2026 r. HAMA HACTBMUAW NPOMEHU B HAMMEHOBAaHMETO Ha
OpyxecTBoTO.

18



~PUTEN/TI MEHWMDKMBHT" A
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NMpomeHu B AenHocTTa Ha NpynaTta

Ot Hauyanoto Ha 2026 r. KbM MOMEHTa Ha CbCTaBsAHE Ha HACTOAWMS [OOKNad HsMa MNpOMeHU B
peiiHocTtTa Ha ,PUTENN MEHUIKMBHT Al. Kbm 30 toHn 2026 r. ocHOBHaTa AeNHOCT [1pyecTBOTO
ce cbCcToM B npupgobuBaHe, ynpaBneHMe U npogaxba Ha yyacTusa B Obnrapcku ApYyXecTBa;
UHaHCUpaHe Ha Opy>XecTBa, B KOUTO APY)XECTBOTO y4acTBa; 1 BCAKa Apyra AEeNHOCT, He3abpaHeHa CbC
3aKOH.

,PUTENN MEHWDKMBHT* Al uma cnegHnTe MHBECTULMM B ObLLEPHN U acoLMUPaHn OpyxecTBa:

Mme Ha AbLIEPHOTO APYXECTBO CTtpaHa Ha 30.06.2026 31.12.2025
yuypeasiBaHe % %
Mapk yen Mnosans EOO[ Bvnrapus 100 100
Mapk MEHNIKMBHT KbMnaHn EOO[ bvnrapus 100 100
Ume Ha CtpaHa Ha 30.06.2026 yyactue 31.12.2025 yyactume
acouMmpaHoTo yypeasiBaHe
BpYyXecTBO
XWI. eBpPO % XWUI. eBpO %
Tbprosekn napk Bwnrapus 2842 30% 2901  30.00%
Kpavimopue Al
2842 2901

Mapk yen Nnoegue EOO/] usBbpLuBa crieaHUTE OCHOBHU AEUHOCTU:

TbproBust ¢ HEABWXMMU UMOTU, CTPOUTENHA AEWHOCT, OTAaBaHe MOA Haem, onepaTtmBeH U MHAHCOB
NU3VHT Ha OBWKUMW U HEOBWXUMUW MMOTW, KOHCYNTauWOHHA AeMHOCT B obnactra Ha cpenkute ¢
HeaBVXUMUN UMOTH.

MNapk MeHMAXMBLHT KbMnanu EOO[] n3BbpluBa AeiHOCT B obnacTTa Ha oGCcny)XBaHe W nogabpXaHe
Ha NpuaobuTK OT OpYXKecTBa CbC crnelunanda MHBECTULMOHHA Lien HeABWXKMMMU UMOTU, U3BbPLUBaHE Ha
CTPOEXN 1 NoaobpeHus.

CTpaTerVI‘-IECKM uenun Ha ApyxecTtBOTO U HEroeuTe AbLEepHU apyxecTBa

Putenn MeHWoDXMBHT Al € XONAWHroBO OPYXEeCTBO, KOETO Ce 3aHuMMaBa C He ABWKUMU UMOTU U
dmHaHCMpaHe Ha ApYyXecTBa, B KOMTO yyacTBa (ObluepHu ApyxectBa). OT cBos cTpaHa ObluepHuTe
apyxecrtBa Cce 3aHuMMaBaT C TbpProBma Ha HeaBVMXMMU UMOTU, CTpPOUTEITHa Ll,eI7IHOCT N nHBectTuumun B
cblUuTe.

CAenku cbec cBbpP3aHu nuua

MHdopmaumsa OTHOCHO caenkute, CKNoYeHn Mexay CBbp3aHu nuua, npes BTopoTo Tpumeceydne Ha 2026
r., NPeanoXXeHns 3a CKMYBaHe Ha TakuBa COENKWU, KaKTO U CAEeNkU M3BbH obumyamHaTa AEWHOCT, No
KomTo [py>KeCTBOTO € CTpaHa C NOCOYBaHE Ha CTOMHOCTTA Ha CAENKUTE, XapaKkTepa Ha CBbp3aHOCTTa U
BCAKa MHGOpMauumsl, Heobxoauma 3a OLEeHKa Ha Bb3AEWCTBUETO BbpXy (PMHAHCOBOTO CbCTOSIHME Ha
eMuTEeHTa.

Cebp3aHu nuya

. Napk yen MNnosans EOOL

. Mapk MmeHnmxMBHT Kbmnann EOO[,

. Tbproecku napk Kpanmopue ALl

. Mpemuym Mponbptn NHBecT AOCKHL,

. mo lMponbpTn nhBectmbHTC Cocpuna EALL
. UM Nmotn EOQ[

. Imo nnBectmbHT EOO[

. ECD (Malta) Limited

O~NO AR WN -

Bud Ha cebp3aHocmma
100% pblepHo npeanpusitue
100% AObluepHo npeanpusTue
30% acouwnvpaHo npeanpuaTme
®drHaAHCOB aKTMB
MpeonpuaTtne-manka

O6Lwa malika

O6Lwa malika

KpaliHa maika

AKO He € M3PWUYHO YNOMEeHaTOo, TPaH3aKUMMTe CbC CBbP3aHU NuLa He ca M3BbLPLUBAHU MpU crneunasnHm
YCNOBUSA 1 He ca NpedoCcTaBsHU UK NoJlydaBaHW HUKaKBW rapaHumni. PasuyeTHuTe cymm oGUKHOBEHO ce
nannawar no 6aHKoB MbT U B GpOM.

Crtparervyecku Lenu Ha AbliepHUTe ApYyXecTBa

Crpaternyecku uenu Ha Napk yen MNMnosgnes EOO[ ca:
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v HOJJ,D,'bp)KaHe Ha onTUMalrHO CbOTHOLUEHME LeHa-Ka4eCTBO Ha NPOAYKTa;
v" ToBuwaeaHe Ha nasapHua gan B CtpaHata n permoHa;

3a nepuoga Ha BTOpOTO Tpumeceune Ha 2026 r He ca NOpbYBAHM M HE Ca M3BbPLUBAHU BaXKHU HAYYHU
nscnenBaHus 1 paspaboTku. pynaTa HAMa perncTpmpaHn KNoHoBe.

Chenku cbec cBbp3aHu nuua

MHdopmaumsa OTHOCHO caenkuTe, CKNIYEeHM Mexay CBbp3aHu nuua, npes 2026 r., npegnoxeHus 3a
CKMOYBaHE Ha TakuBa COENKN, KakTo U CAEeNKM N3BbH obuyanHaTa eNHOCT, No KouTo [pynaTa e cTpaHa
C MNOocoYBaHe Ha CTOMHOCTTa Ha COerkuTe, XapakTepa Ha CBbp3aHOCTTa U BCAKa WHopmauums,
HeobxoaMMa 3a OLEeHKa Ha Bb3AENCTBMETO BbpXY (PMHAHCOBOTO CbCTOSIHUE HA EMUTEHTA.

Cebp3aHuTe nuua Ha [pynata BkMwyBaT COBCTBEHMLMTE, CBBMECTHU M acoLMMpaHu MNpeanpusaTus,
KINIOYOB YNpaBneHCcKn nepcoHan u apyru npeanpuatna nog obLy KOHTpon, onucaHun no-gony. Ako He e
N3PWYHO YNOMEHATO, TPaH3aKuumnTe CbC CBbP3aHu Nnua He ca M3BbPLUBaHM NPUW CreumanHn YCroBust n
He ca NpegocTaBsHM UK NoyYaBaHW HUKaKBW rapaHuun. PasyeTHuTe cymu 0OMKHOBEHO ce mannawart
no 6aHkoB MbT U B OpPON.

CAaenku ¢ Kno4voB ynpaBrieHCKN nepcoHan

30.06.2026
‘000 nB..
3annatu 17)
Caenkm cbC CBbp3aHM nNuua
Mpuxoam
30.06.2026
‘000 eBpoO
Mpuxogu oT nmMxeu
MaxxopumapeH akuyuoHep 26
AcouyuupaHu dpyxecmea 332
358
Pa3xoau
30.06.2026
‘000 eBpoO
Pasxogu 3a nuxsu
MaxxopumapeH akuyuoHep 3
3

Pa34yeTn cbC CBbp3aHM nuua
30.06.2026 31.12.2025

XUn. eBpoO XWUI. eBpO
B3emaHus
MmaBHUUM
CobcTtBeHuum 765 3111
AcounvpaHn gpyxecTsa 11 266 11 237
INnxemn
CobcTtBeHuumn 63 51
AcounnpaHn gpyxecTsa 2108 1774
O6wo 14 202 16 173
3agbnxkeHus - -
FmaBHUUN
CobcTtBeHuumn 2 654 -
INnxemn
CobcTtBeHuum 3 -
oo6wo 2 657 -
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OnucaHue Ha_ OCHOBHMUTE PUCKOBE U HECUIYPHOCTU, Npes KOWUTO e u3npaBeHa rpynara_Ha
e€MUTEeHTa

B xoga Ha obu4yarHaTa cu CToMaHCKa OEeWHOCT OPYXKECTBOTO MOXe Aa 6bae WU3NOoXEHO Ha pasfvyHu
(PUHAHCOBM PUCKOBE, HaM-BaXXHUTE OT KOWTO ca: nasapeH puck (BKMYBAaLL BanyTeH PUCK, PUCK OT
npomsiHa Ha cnpaBefgnMBaTa CTOMHOCT W LIEHOBU PUCK), KpeOouTeH PUCK, JIMKBMAEH PUCK U PUCK Ha
nNXBeHO-06BbpP3aHN napuyHM notoun. OOWOTO ynpaBneHWne Ha pucka e OKyCUpaHo BbPXY
TpygOHOCTUTE nNpW NPOrHo3MpaHe Ha UHAHCOBMTE Mas3apu W [OCTUraHe MWHUMMU3UPaHE Ha
noTeHUuManHuTe oTpuuaTenHun edekTn, KOUTO Morat fga ce OTpasdaT BbpXy PUHAHCOBUTE pesyntatu u
CbCTOSAHNE Ha APY>KEeCTBOTO.

TekyLLo hnHaHCOBUTE pUCKOBE Ce naeHTuduLmpaT, usmepeaT M HabnogasaTt ¢ NOMOLLTa Ha pasnUYHK
KOHTPOIHM MeXaHu3MK1, BbBeAEHW, 3a Ja Ce OnpeaensaT afgekBaTHU LeHW Ha NPOAYKTUTE U yCnyruTe Ha
OPY>XECTBOTO U Ha NPUBMNEYEHNS OT HEFO 3aeMeH KanuTarl, KakTo U Aa ce OLEHAT afeKkBaTHO nasapHuTe
obcTosTENCTBA Ha MpaBeHUTE OT Hero MHBeCTUUMM KM GopMUTE 3a MNOAAbPXaHe Ha cBOOoAHUTE
NVKBNOHW cpeacTBa, 6e3 Aa ce gonycka HeonpaBaaHa KOHUEHTpaunsl Ha JafdeH PUCK.

PbkoBOACTBOTO cuMTa, Ye NapuyHUTe cpeacTBa no GaHKOBU U 0eno3nTHM cMmeTkn kbM 30 toHn 2026 r. He
ca M3IOXEHW Ha KpeauTeH pUCK, Tb KaTo ca B BaHKa C BUCOK PEWTUHT U CyMUTE ca OO0 3alMTEeHUs no
3aKOH pasmep.

OcHOBHUTE pUCKOBE, NMPOU3TMYALLM OT (DUHAHCOBUTE MHCTPYMEHTU Ha [py>KeCTBOTO Ca NNXBEH PUCK,
NVKBMAEH PUCK, BanyTeH PUCK N KpeauTeH puck. lNMonuTukaTa, KOATO pbKOBOACTBOTO Ha [pyXecTBOTO
npunara 3a ynpasneHue Ha Te3un puckoee, e obobLueHa no-gony.

JluxeeH puck

CerawHata MakpouMKOHOMMYecKka cpefda, ocobeHo B EBpona ce xapakrtepusupalwla ce C
HeocoOEeHO MO3UTWMBHW TEHAEHLMMW, KaTO OTCTBNIIEHNE OT NasapHU NO3ULUKN N PELLECUOHHMN NPOLIECH NpU
HSKOW OT BOAELLNTE UKOHOMMKWN, KOETO OKa3Ba BNIUSHME Ha CTOMaHcKaTa UHMUMaT1Ba KaTo LsIo.

B KoOHKpeTHaTa cpefja MKOHOMUYECKUTE CyOEeKTU OCbLLeCTBABAT AEWHOCT MpU YCINOBUS Ha TEKyLiM
NMXBEHW HUBA, KOUTO eBEeHTyarnHo Guxa Mornm ga ce noBuLWaT, KaTto crieAcTBMe OT Bb34ENCTBMETO Ha
pasnuyHn pakTopn, BKMOYUTENHO MWHGMAUNOHHM Takmea. [logobGHu npomeHn 6Guxa posenu o
NOCKBLMBAHETO Ha (PUHAHCOBUTE pPecypcu, HapacTBaHe Ha LeHaTa Ha pmHaHcupaHeTo, HeobxoamMmMocTTa
OT 3ajensHeTo Ha no-ronsiM oOnepaTtMBeH pecypc 3a o0bcnyxBaHe Ha 3agb/DKeHuaTa U
PECNEKTMBHO Cb3aBaHe Ha NPeAnoCTaBK/ 3a HapacTBaHe Ha NMKBUAHUS PUCK.

HenHoctTa Ha [pyxecTBOTO € 00eKT Ha puUCK OT konebaHuaTa B NIMXBEHUTE MPOLEHTU, A0 CTEMEHTA, B
KOATO NMXBOHOCHWUTE aKTUBW/NMAcMBMN TbPNST NPOMEHU B NIMXBEHUTE paBHULLA NO Pas3fM4yHO BPEME U B
pasnuyHa cTeneH.

®PuHaHCOBUTE MacuByM — OBNUraUMOHHMAT 3aeM M GaHKOB KpeauT ca C MnaBal, JIMXBEH MPOLEHT.
MexagydupmeHnTe KpeauT JageHu 1 nonyyvyeHn ca ¢ UKCUpaH NUXBEH MPOLEHT.

PrHAHCOBUTE NAacuBU Ca N3MOXEHN HA MAKCMMareH pUCK.

JInxBeHnTe 3aabImKeHNs No eMuTUpaHaTa obnurauus ca n3noXeHn Ha puck oT NpomsiHa Ha 6-meceueH
EURIBOR. JluxBeHuaT npoueHT e nnasall, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagb6aBka oT
1.00 %, HO He no-manko oT 3.00 % u He noBe4e oT 6.00 %. CnegBalwata Tabnvua nokassa BapnaHTU Ha
nuxBeHW nnawiaHus npy npomsHa B 6-meceveH EURIBOR:

[aTa Ha nnxBeHoO NnawaHe 3% 4% 5% 6%
BGN'000 BGN'000 BGN'000 BGN'000
TEUR TEUR TEUR TEUR

08.10.2026 . 192 256 321 384

08.04.2027 . 172 230 287 344

BanymeH puck

BanyTHuAT puck e pucka OT HeraTMBHOTO BNMsiHME Ha kornebaHus B npeobnagaBalimute BanyTHU
KypcoBe BbpXy (OMHAHCOBOTO CbCTOSIHME U MapU4HUTE MOTOLM Ha OPY>KECTBOTO. Tbi KaTo Obrrapckuat
neB e hMKCMpaH KbM €BPOTO M OPY)KECTBOTO NpeAcTaBs (PUHAHCOBUTE CU OTYETU B ObIrapcku neea,
BanyTHUAT PUCK € CBbp3aH €AMHCTBEHO C BanyTuTe, pasnuyHn oT eBpo.

Opy>XeCTBOTO HAMa TakMBa akTUBW 1N NacuBMU.
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Cnpasednusu cmoliHocmu

KoHuenuusita 3a cnpaBeanveaTa CTOMHOCT npeanonara peanvaupaHe Ha MHaAHCOB MHCTPYMEHTU Ypes3
npoaaxba, Ha 6asa no3vuusTa, NPEANONOXEHUsITA U NPELEHKUTE HA HE3ABUCMMMW NasapHM Y4aCTHULMU
Ha OCHOBEH WKW HaW-U3rodeH 3a AafeH akTUB Uny nacue nasap. 3a TakuBa OpyXecTBoTo npuema boOb,
ronemute TbpProBCKM OaHKM, KaKTO W CKMYEHWUTE AMPEKTHU COENKU MEXAY CTPaHW, Y4YacTHULUM Ha
MECTHUSI UNK Yy Nasap, No OTHOLIEHME Ha NpuUTexaBaHWTe ManuuHcTBeHW ganose. Kbm gaTarta Ha
hVHaHCOBWSI OTYET TakaBa UHOPMaLUS OPYKECTBOTO HE NMpUTEXaBa M He € MOro Aa Nosnyyu.

B noseueto cnydau, obave, 0ocoGEHO MO OTHOLUEHME Ha TbPrOBCKUTE B3EMAHWUSA W 3a4bIDKEHMWS U
H6aHKoBUTE Aeno3nTu, Ce OYakBa Te [a ce peanuaupar, Ype3 TAXHOTO LSANOCTHO noracsiBaHe. 3aToBa Te
Cce npeactaBAT MO TAXHATa amopTuM3Mpyema CTOWHOCT.

P'bKOBOLI,CTBOTO Ha [OpYyXeCTBOTO c4uTa, 4e npu ChbllecTByBaLUUTE obcToaTencTea npegcraBeHUTe
B OoT4yeTa 3a (bI/IHaHCOBO CbCTOAHME OLEeHKN Ha d)VIHaHCOBI/ITe akKTmBy 1 nNacumBu cCa BbBb3MOXHO
Han-HaOeXaHW, agekBaTHN U OOCTOBEPHN 3a LennTe Ha puHaAHCOBaTa OTYETHOCT.

JlukeudeH puck
JIMKBUOHUST pUCK Ce u3passiBa B HeraTMBHaTa CUTyauusi APY>XECTBOTO Aa He ObAde B CbCTOsiHME Oa
nocpeLyHe 6e3yCrioBHO BCUYKM CBOM 3a4bIHKEHNSA CbINMACHO TEXHUSI Nagex.

MamypumemeH aHanus

YnpaeneHue Ha kanumana

C ynpaBneHneTo Ha kanutana [pyxecTBOTO uenu ga cb3gage W nogobpa Bb3MOXHOCTM TO Aa
npoab/KM Ada (yHKUMOHMPA KaTo [AencTBawWo npeanpuatMe M ga  ocurypsBa  CbOTBeTHaTa
Bb3BpallaeMoCT Ha WHBEeCTUpaHUTe cpeactea Ha akKunoHepuTe, CTOMNaHCKUM nNon3nu Ha p[Jpyrute
3aMHTEPECOBaHM NnLa U y4yacTHUUM B HEroBmst GM3HEC, KaKTo 1 Ja noaabpxka onTumarnHa Kanutanosa
CTPYKTYypa, 3a Aa ce pefyuupar pasxoauTte 3a kanurar.

OcHoBHaTa Len Ha ynpaBreHWeTo Ha kanuTana Ha [ApY>XeCcTBOTO € Ja Ce rapaHTvpa, Ye To nogabpxa
cTabuneH KpeauTeH PeTUHT U NOAXOASALLM KanuTanoBu CbOTHOLLEHUS, 3a Aa nogabpxa 6usHeca cu u
[a yBenu4u MakcMmarHo CTOMHOCTTa My.

[Opy>XecTBOTO ynpaBnsiBa kanutanoBaTta Cu CTPYKTypa W NpaBu KOPEKLMWN B HESI C Ornea Ha NPOMEHUTE B
MKOHOMUYECKUTE YCINOBUA.

MonutnkaTta 3a ynpaelieHMe Ha Kanutana ce CTpeMu ga oCcurypun aaekBaTHO NMOKpUTUE Ha pPpUCKOBETE,
Bb3HUKBALLN B obuyanHua npouec Ha ﬂeVIHOCTTa, KakTo U puUCKoBe OT Bb3HMKBaAHE Ha HenpeasunaeHu
obcrogaTencraa.

OpyxecTBoTo HabniogaBa KanuTana Cu, kaTto M3MoN3Ba CbOTHOLWEHWE Ha 3afJTbXHAMOCT, KOeTo
npeacrtaendBa HETHUA ObIr, pa3deneH Ha 06LIJ,VIF| KanuTan nnc HETHUA ObIr. ,D,py)KeCTBOTO BKI1H0O4Ba B
HETHWS AbNr TbProBCKMTE W ApPYrn 3adbiDKEHUsl, HamarieHn C NapuyHWTe CpeacTsa M napuyHuTe
€KBMBAIEHTU.

Cubutusa cnep Kpada Ha OT4YeTHUA nepuoa
He ca Bb3HMKHaNu Kopurnpatwim CbOVTUS MK 3HAYUTENHN HeKopurnpaiin cbouTus Mexay gararta Ha
MEeXOANHHNA CbKpaTeH (bVIHaHCOB OTHET U gaTaTta Ha 0D,O6peHl/IeTO My 3a I'Iy6J'IVIKYBaHe.

Opo6peHne Ha (hMHaAHCOBUSA OTYeT
MexXanHHMAT koHconuampaH uHaHcoB otyeT kbM 30.06.2026 r. (BKNOYUTENHO CpaBHUTENHaTa
uHdopmaums) e ogobpeH n npuet ot CbBeTa Ha gmpekTopuTe Ha 21.08.2026 r.

21.08.2026 r.
Codusa MILA Digitally signed by

MILA KRUMOVA

KRUMOVA VALCHEVA
Date: 2026.08.21

VALCHEVA 172621 +0300'
Mwuna BbnueBa.... ..c.ccoevveivnnnnnnnnn.

N3nbnHuTeneH gupekrtop/
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L, PUTEHT MEHUKMBHT" A4
UHDOOPMALUNA 10 YJ1.7 OT PETTIAMEHT (EC) Ne 596/2014
KkbM 30 roHn 2026

MHOOPMALIUA MO Yn.7
OT PETTMTAMEHT (EC) Ne 596/2014
HA EBPOMNEWUCKUSA NAPNIAMEHT U HA CbBETA OT 16 AMPWI1 2014 FTOOUHA OTHOCHO
MNA3APHATA 3N1OYNOTPEBA OTHOCHO OBCTOATENICTBATA,
HACTBHNUNU NPE3 NEPUOOA
01.01.2026 r. — 30.06.2026 r.

Mpe3 n3TeknoTo BTOPOTO TpuMeceumne Ha 2026 r. He ca HaCTLNUIIU OBCTOATENICTBA, KOUTO He ca
ny6nuyHo onoBecteHu ot ,,,,PUTEUNT MEHUWIXKMBHT“ Al n morat ga ce cuMtat 3a BbTpellHa
nHcpopmauums.

1. Ob6siBABaHe Ha BbTpelwHa wHdopMaumMs C HaTpynBaHe 3a
nepvoga 01 aHyapu 2026 r. po 30 toHun 2026 r.:
MeXauMHHWTE OTYETU Ha MHAMBMAYanHa M KoHconuaupaHa 6asa cbabpXkaT nHdopmaums 3a nevanbata
Ha KOMMaHusATa — MaWika, KakTo 1 3a neyanbarta Ha koHconuanpaHa 6asa

Ha 23.06.2026, e nybnukyBaHa AkTyanusaumsi Ha YcTae 2026 r.

Ha 19.06.2026 e ny6nukyBaH npoTokon oT PeqoBHO roamiHo obLo cbbpaHue Ha akuMoHepute

Ha 26.05.2026 e nybnukyBaH MexOuHeH koHconMamnpaH OT4eT 3a NbpBO Tpumeceune Ha 2026

Ha 26.05.2026 e nybnukyBaH OT4eT Ha obnuraumsa nbpBo TpuMeceune

Ha 19.05.2026 e obsaBeHa nokaHa 3a PegosHo MognwHo O6wo CvbpaHne Ha AKumMoHepuTe

Ha 23.04.2026 e nybnukysaHa KOPEKUWA MNognwen nHavenayaneH ogutnpaH pmHaHCOB OTYeT 3a
2025.

Ha 23.04.2026 e nybnukyBaH ["oguiweH KoHconmanmpaH ogutmpaH ouHaHCoB oT4eT 3a 2025 r.

Ha 30.03.2026, e nybnukyBaH NoguwieH nHanemnayaneH ogutnpaH domHaHcoB oTyeT 3a 2025 .

Ha 25.02.2026, e ny6nukyBaH OTueT Ha obnuraums 4eTsbpTO Tpumeceune PUTENNT MEHUIKMBHT

Ha 25.02.2026, e ny6nukyBaH KoHconuampaH (rHaHCcoB oT4eT 4eTBbPTO TpuMeceune PUTENN
MEHWIXMBHT A

Ha 27.01.2026, e ny6nukyBaH MexauHeH nHameuayaneH oT4eT 3a YeTBbPTO TpuMmeceume Ha 2025

Ha 05.01.2026, e nybnvkyBaHo YBegoMneHme 3a caenka ¢ nuue, TACHO CBbP3aHo € nuue C PbKOBOOHM
dyHKUMK, cbrnacHo yneH 19 ot PernameHTt 596/2014

Ha 27.11.2025, e nybnukyBaH OT4eT Ha obnuraums TpeTo

2. Megwuu 3a paskpuBaHe Ha UHopmauus:

- [pyxecTBOTO onoBecTABa perynupaHa wuHdopmaumsa Jo obuwectBeHocTTa, Komwucus 3a
duHaHcoB Haasop (KPH) n perynupaHua nasap nocpeacTBOM crieHuUTe U3TovHmum — www.infostock.bg;
www.extri.bg; www.fsc.bg; kakTo u Ha enekTpoHHaTa cu cTpaHuua: https://retailmanagement.bg

21.08.2026 MILA v
. . r.
rp. Codus KRUMOV/, \égtfgggow

VALCHEVA 172632 +0300

Muna BbnuyeBa
M3nbnHuteneH dupektop
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~PUTEH/T MEHVA)XKMbHT" A
Ipunoscenue Ne 4 om HAPE/TBA Ne 2 om 09.11.2021 2.
KkbM 30 roun 2026

MpunoxeHue No 4
ot HAPEOBA Ne 2 o1 09.11.2021 r.

3a nepuoga 01.01.2026 — 30.06.2026 r.

~PUTENN MEHUWIXXMbBHT* Af}

1.1. lpomsaHa Ha nuuaTa, ynpaxHsiBawy KOHTPON BbPXY APYKECTBOTO.

Mpe3 oTyeTHWUS mepuop KoHTpon Bbpxy ,PUTEVN MEHUOXMBHT* ALl ynpaxHsBa
Mmo nponbpTnc nHeectmbHTC Cochmsa EAL

HanmeHoBaHue Ha Bpou nputexaBaHu MpoueHT oT
aKuuoHep Akunu KanuTtana
Mo nponbpTy MHBECTMBHTC 3990 578 81.68
Codma EAL

1.2. OTKpuBaHe Ha NPOU3BOACTBO MO HECHCTOATENHOCT 3a APYXEeCTBOTO UMK 3a
HeroBo AbLIEPHO APYXKeCTBO M BCUYKM CbLLECTBEHM eTanu, CBbp3aHu C
npou3BOACTBOTO.

He ca oTkpvBaHM Npon3BOACTBA MO HECHLCTOATENHOCT Ha Apy)XecTBaTta oT [pynaTta Ha
Putenn MennmkmbHT AL

1.3. CKno4YBaHe Ui n3nbriHeHMe Ha CbLEeCTBEeHU CaernKu.
He ca ckntouyBaHn UnNu n3nbiHABaHN CbLUECTBEHU CAOENKN.

1.4. PeweHune 3a cKnw4yBaHe, MNpeKkpaTtABaHe W pa3BansHe Ha [OroBop 3a
CbBMECTHO npeanpusaTue.

Mpe3 2026 r. [pynaTta He e ckno4YBana TakbB TUM COENKN.
1.5. MpomsiHa Ha oauTOPUTE Ha APYXKECTBOTO U NPUYMHU 3a NPOMSAHaTA.

He ca npuemaHu pellueHVsi 3a NMpoMsiHa Ha OOMTOPUTE Ha ApPYXeCTBOTO Maunka npes
nepuoga Ha otuutaHe 3a ,PUTENIT MEHUIKMBHT® ALL.

1.6. OOGpasyBaHe wunuM npekpaTsiBaHe Ha CbAeOHO unu apbuTpaxHo Aaeno,
OTHacsALWO ce A0 APYKECTBOTO UM HErOBO AbLUEPHO APYXKECTBO, C LleHa Ha UCKa
Han-manko 10 Ha cTo OT COOGCTBEHMA KanuTasn Ha ApPYXXeCTBOTO.

Hama obpasyBaHun nnu npekpateHn cbaebHn nnu apbutpaxHun gena, oTHacaLWwm ce 4o

APYXEeCTBOTO W HeroBaTta rpyna, ¢ LeHa Ha ucka Ham-manko 10 Ha cTo oT cobCcTBEHUS
KanuTan Ha Apy>XecTBOTO.
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KkbM 30 roun 2026

1.7. Tokynka, npoaax6a unu yypeaeH 3anor Ha AANOBU y4acTUs B TbpProBCKU
ApyXecTBa OT eMUTEHTa UJIN HEFrOBO AbLUEPHO APYXKECTBO.

Mpe3 oTyeTHUA Nepuoa ,PUTENN MEHUOXMBHT* Al He e 3aKynuno, npogano unu
3arnoXuno gsnoBKu y4acTus B TbProBCKU OpYyXeCTBa.

1.8. [Opyrn obcTosTencresa, KOUTO APYXKECTBOTO CuuTa, Ye Guxa mornu Aa
6baar OT 3HavyeHMe 3a WHBEeCTUTOpUTE MNpU B3eMaHeTO Ha pelleHuve pAa
npuaoduAaT, Aa npoaadaTt wnu Aa npoabrikaT Aa nputexaBaT oOT Nyo6nuyHo
npeanaraHy LLleHHU KHUXa.

Mpe3 oTyeTHUA Nnepuoa He ca HacTbNUK Apyrn obcTosaTencTea, kouto Guxa mornun ga
6bOat OT 3HA4YeHWe 3a WHBECTUTOPUTE MNPWU B3EMaHE Ha pelleHne na npuaobust,
npogagart unu NnpoabikaTt Aa nputexasaTt LEeHHN KHuXa oT Putenn MeHnopxmbuHT ALL

21.08.2026 r.
rp. Codpus

Digitally signed by
MlLA MILA KRUMOVA
KRUMOVA VALCHEVA

Date: 2026.08.21

VALCHEVA 17.2649 +0300

Mwuna BbnueBa
N3nbnHUTENEH OUPEKTOP
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donbnHutenHa nHgpopmaums

ot HAPEQBA Ne 2 o1 09.11.2021 r.
3a NpocneKkTuTe Npu Ny6nuyHo npeanaraHe u gonyckaHe A0 TbProBUA Ha
perynupaH nasap Ha LeHHM KHUXKa U 3a pasKpMBaHeTO Ha MHcopMaumsa
3a nepuoga 01.01.2026 — 30.06.2026 r.

~PUTENN MEHUWIDXMbBHT* A

MHcopmauusa 3a npoMeHUTe B c4eTOBOAHATa NMOMUTUKA Npe3 OTYETHUA nepuogn,
NPUYUHNUTE 3a TAXHOTO M3BLPLIBAHE U MO KaKbB Ha4uMH ce OTpassBaT Ha
dmHaHCcOBMSA pe3ynTaT U COGCTBEHUA KanuTan Ha eMUTeHTa:

Mpe3 oT4EeTHMSA NepuoA He ca HarnpaBeHN NPOMEHM B CHETOBOAHATA NOMUTUKA.

UHdopmauma 3a HacTbLNUAM NPOMEHU B rpyna npeanpusitua no cMuUcbia Ha
3aKoHa 3a c4eTOBOACTBOTO Ha EMUTEHTA, aKO y4YyacTBa B TakaBa rpyna:

Mpe3 OT4YETHMS Nepuon He e HacTbhnuna npomsHa B rpynata Ha ,PUTEWN
MEHVKMDBHT® Al. Ta BknoyuBa crnegHnTe ObLEpHU ApyXecTsa:

30.06.2026 r.
ObuwepHo apyxecTBO asan % OeuHoCT
Mapk yen Mnosane EOO[ 100 Onepauuun ¢ HEOBMXKXMMN UMOTU
Mapk MEHNOXKMBHT kbMmnaHn EOO[ 100 Onepaunn ¢ HeaABMXUMN UMOTU

MHcopmaumua 3a pe3yntaTuTe OT OPraHM3aLUMOHHU MPOMEHUW B paMKuTe Ha
eMUTeHTa, KaTo npeobpasyBaHe, npodaxba Ha ApyXecTBa OT MKOHOMMYECKaTa
rpyna, anopTHM BHOCKM OT APYXeCTBOTO, AaBaHe No4 HaeM Ha WMYLLECTBO,
ABbINrocPoYHN UHBECTULMN, NPpeyCTaHOBSIBaHe Ha JeNHOCT:

Mpes U3Teknus Nepuof He ca U3BbPLLEHM OpraHM3aLNOHHN NPoMeHu B [pyXecTBOTO —
Marika U HEroBUTE ObLUEPHN.

MHopmauma OTHOCHO BbL3MOXHOCTUTE 3a peanusauuMa Ha nyoNMKyBaHM
NPOrHo3u 3a pesynrtatute OT TeKywata PuHaHCOBa roauHa, KaTto ce oTyuTtar
pe3ynTtatute OT TEeKyLOTO Tpumece4vue, Kakto u nHdopmauma 3a dakropurte m
oGcTosiTencrearta, KOMUTO Lie MNOBJIUAAT HaA MOCTUraHETO Ha TMPOrHO3HUTe
pe3ynTtaTtu Ham-Masnko 0O Kpas Ha TeKyuwaTta (puHaHcoBa rogumHa

JPUTEVN MEHVUIKMBHT Al 1 HeroBuTe AbLUEPHN He ca nybnukysann NporHo3m
OTHOCHO pe3ynTaTuTe OT TekyllaTta (puHaHCOBa rognHa.

MHdopmauma 3a nuuarta, nputexasawm NpAKO U/MNu HEeNpPsAKO HarW-manko 5 Ha
CTO OT rfacoBeTe B OOWOTO CbOpaHMe KbM Kpas Ha TPUMeCce4ynmeTo, U NPOMeHUTe
B NMpuUTeXxaBaHUTe OT fiuuaTa rrnacoBe 3a nepuogda OT Ha4yaroTo Ha TeKyuwaTta
¢omHaHCcOBa rogMHa [O Kpas Ha OTYEeTHUA Nepuoa;

Kbm 30 toHn 2026 r. nuuaTa, KOUTo npuTexasaTt Hag 5 Ha CTO OT rnacoBeTe B 06LWOTO
cbbpaHue Ha ,PUTEVN MEHWOXMBHT* Al ca kakTo cneaea:

AKumnoHep Bpou akuum % y4acTtue
Nmo nponbpTn nueectmbHTC Codhma EAL 3990 578 81.68
Apyrv nuua nog 5% 895 100 18,32
O6wo 4 885 678 100.00
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MHcdopmaumua 3a akuuuTte, NpuTeXaBaHU OT YNpaBUTESIHUTE U KOHTPOJIHUTE
OpraHM Ha eMUTeHTa KbM Kpasi Ha TpPUMeceuyueTO, KaKTO U NpOMeHuTe,
HacTbLNUNM 3a NepuModa OT HayanoTo Ha TeKywarta PpMHaHCOBaA rogMHa [O Kpas
Ha OTYeTHUSA NepuopA 3a BCAKO NuLe NOOTAENHO

HUneHoBeTe Ha CbBETa Ha AMPEKTOPUTE HA APYXXECTBOTO He MpuTexasaT akuuu oT
kanutana Ha ,PUTEUN MEHUOXMBHT ALl

MHdopmauma 3a BucAwmM cbaeObHUM, agMUHUCTPATUMBHM WU apOuTpaxHu
Npon3BOACTBA, Kacaelly 3aabIIKeHUA UM B3eMaHuA B pa3mep Han-manko 10 Ha
CTO OT COOCTBEeHMA KanuTan Ha eMUTeHTa, aKo obljata CTOMHOCT Ha
3aQb/DKEHMATa WNUM  B3eMaHMATa Ha EeMUTeHTa no BCUYKM oOOpasyBaHu
npousBoacTBa HaaxBbpns 10 Ha cTO OT COGCTBEHUA My KanuTan, ce npeactaBs
MHcpopmMauma 3a BCAKO NMPOU3BOACTBO NOOTAENHO

‘pynaTa He e cTpaHa No cbAebHU, aAMUHUCTPATUBHU UNN apOUTpaXKHU NPOU3BOACTBA,
Kacaelwm 3aab/hDKeHNs1 N B3eMaHnsa B pasmep Han-manko 10 Ha cTo oT cobeTBeHMs
KanuTtan; obuwata CTOMHOCT Ha BCUYKM MPOu3BOACTBa He HaaxBbpna 10 Ha CTo OT
cobcTBEHUA UM KanuTan.

MUHdopmauma 3a oTnycHaTtuTe OT eMUTEHTa UMK OT HEroBO AbLUEPHO APYXKEeCTBO
3aeMM, npefgocTtaBsiHe Ha rapaHuMuM UNM NoemMaHe Ha 3aAbJiKeHUsi OoOLIO KbM
€AHO Nnuue UMM HeroBo AbLUEPHO APYXKECTBO, B T. 4. U Ha CBbp3aHuU nuua c
nocoyBaHe Ha xapaKkTepa Ha B3aMMOOTHOLUEHUSATa MeXAy eMUTEHTa U nuueTo,
pasMepa Ha HeusnnarteHata rfaBHMUA, JIMXBEH MNPOLEHT, KpaeH CPOK Ha
noracsisaHe, pasmep Ha noeTo 3aabikKeHue, YCII0BUA U CPOK:

NHdopmaums 3a oTnycHaTUTE 3aeMn OT EMUTEHTA U HEroBUTE ObLUEPHN € NOCOYEHA B
T. 8 n 16 o1 NodAcHeHuATa kKbM MeXauHHUS OMHaHCOB OTYET Ha [lpyXecTBOTO.

N“LA Digitally signed by
21.08.2026 r. KRUMOVA \l\;lALLléHKE\l/JLWOVA
rp. Copus VALCHEVA Trsrarsason

Mwuna BbnueBa
N3nbnHuTeneH gupekTop
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PUTENJTI MEHUDKMBHT" A
exnapayus om npedcmagnsasaujume.
KbM 30 roHu 2026

ODEKINAPALUA
no un. 1000, an.4, 1.3
oT 3aKoHa 3a NnybnM4HOTO NpeanaraHe Ha LLeHHU KHUXa

Honynognucanara,

Muna Kpymosa BmnueBa — B KauecTBOTO MU U3MbAHUTENEH AupekTop Ha ,PUTENN
MEHWIDKMBHT AL,

OEKINAPUPAM, ve:
[10KOMKOTO MU € N3BECTHO:

1. KoMnnekTbT KoHCONuAMpaHn UMHaAHCOBM OTYETM 3@ BTOPOTO TpUMeEce4vme Ha
2026 r., cbCTaBeHM CbIMacHO NMPUNOXNMNTE CHETOBOLAHN CTaH4ApPTWN, OTpassBaT BAPHO
M YeCcTHO uHdopMauusaTa 3a akTMBuUTE W nacuBute, (PUHAHCOBOTO CbLCTOSIHUE W
neuan6arta unu 3arybara Ha ,PUTEVAN MEHUOXMbBHT* AL

2. MeXOUHHUAT KOHCONMWAWPaH [Aokmag 3a AenHoctta Ha L ,PUTEWNN
MEHVKMDBHTY Al 3a BTOpoTO TpMmeceume Ha 2026 r. cbabpxa OOCTOBEPEH
nperneg Ha nHgopmaumata no yn. 1000, an. 4, 1. 2 ot 3MMNUK 3a BaxHUTe cbbUTUS,
HacCTbNWUNN Npe3 TPMMECEYMETO.

Hdeknapartop:
Digitally signed
MILA by MILA

KRUMOVA (VoA
VALCHEVA Date: 2026.08.21

17:27:17 +03'00'

Muna BbnueBa
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PUTEAITI MEHUDKMBHT" Af
/lexnapayus om cocmagumensi.
kpM 30 roHn 2026

ODEKINAPALUA
no un. 1000, an.4, 1.3
oT 3aKoHa 3a NnybnM4HOTO NpeanaraHe Ha LLeHHU KHUXa

Honynognucanara,

EneHa HukonoBa [JparaHoBa — B KayeCTBOTO MW Ha CbCTaBUTEN HA MEXOUHHMSA
KOHCONMMAMPAH (PUHAHCOB OTYeT 3a BTOPOTO TpuMmeceume Ha 2026 r. Ha ,PUTEWNN
MEHWIXKXMBHT® ALL,

OEKINNAPUPAM, ve:
[10KONKOTO MU € N3BECTHO:

1. KoMnnekTbT KOHconuanpaHn puHaHCOBM OTYETU 3@ BTOPOTO TpUMeceyme Ha
2026 r., cCbCTaBEHW CbIMACHO MNPUNOXMMUTE CHETOBOAHWN CTaHOAPTU, OTpassaBaT BSPHO
M YeCTHO MHOpMauMsaTa 3a akTMBUTEe U nacueBuTe, (PUHAHCOBOTO CbCTOSHUE WU
nevyan6bata nnu 3arybarta Ha ,PUTEVN MEHVI>XKMBHT* AL

2. MeXOUHHUAT KOHCONMWAWPaH [Aokmag 3a AenHoctta Ha L ,PUTEWNN
MEHVWKMDBHTY Al 3a BTOpOoTO TpMmeceune Ha 2026 r. cbabpxa OOCTOBEPEH
nperneg Ha nHgopmaumaTta no yn. 1000, an. 4, 1. 2 ot 3MMNUK 3a BaxHUTe cbOUTUS,
HacCTbNWUNN Npe3 TPMMECEYMETO.

Hdeknapartop:

Digitally signed by
ELENA ELENA NIKOLOVA
NIKOLOVA  DRAGANOVA

Date: 2026.08.21
DRAGANOVA 12:24:46 +03'00'

Enena [lparaHoBa
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