MexanHeH noknapg 3a AenMHOCTTa
Ha

~PUTEUN MEHUOXKMBHT ALl

3a nepuopa
01.01.2026 r. - 30.06.2026 .

Hacmosuwusm mexouHeH doknad 3a 0etiHocmma Ha ,Pumetin MeHUXMbHM”
AL e cbcmaeeH KkbMm 30 wHU 2026 2. U e u320MmBeH 8 cbomeemcmeue ¢
pasrnopedbume Ha 4n. 1000, an.4, m.2 om 3akoHa 3a nybnu4yHomo rnpedrnazaHe Ha
ueHHu kHuxa (3rryK) u om Hapedba Ne 2 om 09.11.2021 a.



l. O6LWwu nonoxeHus

LPUTENN MEHUIXXMBHT* Al e TbproBCKO APYXecTso, peructpupaHo B Peny6nuka Bbnrapus u
BMMCaHO B TbproBCckM pernctbp npu AreHumnsarta no BnucBaHuata Ha 06.08.2008 r.

Cepanuiie n agpec Ha ynpasrneHue:
Mpes tonn 2024 r e u3BbpLUEHA MPOMsiHA Ha cejanuvuie U agpec Ha ynpasneHue. BnucsaHe B
Tobprosckn pernctop 18.07.2024 r.:
e [o 18.07.2024 r. - rp. Mnosaue, KOromstoyHa npoMuLLIeHa 30Ha, yn. ,uHx. AceH MopaaHos®
Ne 7.
e Ot 18.07.2024 r. - C peweHne Ha M3BbHpedHo 00WO cbbpaHWe Ha akuMoHepuTe Ha
apyxectsoTo ot 02.07.2024 r., ceganuLLeTo 1 agpechbT Ha ynpaBneHme ca NPOMEHEHM Ha rp.
Codpus, panoH Osya kynen, yn. ,fopuua“ Ne 6.

Il PasButne Ha Putenn MennpaxmbHT ALl npes nepuoaa
MpomeHu B PLKOBOACTBOTO Ha APYXeCTBOTO
Hama HacTbnnnm NpoOMeEHN B yrnpaBJiEHNETO Ha ,U,py)KECTBOTO

PUTEWN MEHUWIKMDBHT* Al uma epgHocTeneHHa cucTema 3a ynpaeneHne cbc CbBeT Ha
OVpPEKTopuTe OT TPMMa YNEeHOBE.

Enena Topgoposa LiBetaHoBa Mpeacenarten
Mwuna KpymoBa Bbnuesa UneH
Wnnnan Mupocnasos Huues UneH

Ha 12 HoemBpu 2025 r. e ocBobogeHa kato yneH Ha CbBeTa Ha gupekTopute r-xa Henn Unuesa
KpbcTteBa - KboceBa 1 e HasHayeHa r-xa EneHa Togoposa LiBeTaHoBa

NMpomeHn B HAMMEHOBaHWETO M KanuTana Ha ApPYyXecTBOTO
B pamkuTe Ha 4eTBbPTO Tpumeceume Ha 2025 r. HAMa HacTbLNWAWM MPOMEHM B HAaMMEHOBAHMETO Ha
HpyxecTtBoTO.

MpomMeHU B feHOCTTa Ha APYXeCTBOTO

Ot Havanoto Ha 2026 r. KbM MOMEHTA Ha CbCTaBAHE Ha HACTOALMS OOKNag HAMa MPOMEHU B
penHocTTa Ha ,PUTENIT MEHUIKMBHT Al Kbm 30 toHn 2026 r. ocHoBHATa AeiHOCT OpyxecTtBOTO
ce cbcToM B npugobusaHe, ynpaeneHwe u npogaxba Ha yyacTuss B Obnrapcku OpYyXecTBa;
bUHaHCUpaHe Ha OPYXeCTBa, B KOUTO OPY>KECTBOTO y4acTBa; U BCSAKa Apyra AerHocT, He3abpaHeHa
CbC 3aKOH.

,PUTENT MEHVWIXXMBHT* Al uMa cnegHnTe MHBECTULMN B ObLUEPHN 1 acOLMUPaHK OpyxecTBa:

Ume Ha CtpaHa Ha 30.06.2026 y4yactue 31.12.2025 y4yactue
ObLUEPHOTO yypeasiBaHe
OpYXecTBO

XUn.eBpo % XUn.eBpo %
Mapk yen Bwnrapus 9203 100 9203 100
Mnosaus EOQ[
Mapk Bbnrapus 3 100 3 100
MEHUKMBHT
kbMmnaHn EOQO[
(ObesueHka) (3) (3)

9 203 9203



Ume Ha CtpaHa Ha 30.06.2026 yuacTue 31.12.2025 yuyacTue

acouumpaHoTo yypeasBaHe
OPYXecTBO
XUn.eBpo % XUn.eBpo %
l"pfosc""' napk Bbnrapus 1182  30.00% 1182  30.00%
panmopue ALl
1182 1182

Mapk yeu Nnosaue EOO[] n3sbpLUBa crieaHUTE OCHOBHU AENHOCTU:

TbproBusa ¢ HEABWXMMU UMOTK, CTPOMTENHA AEWHOCT, OTAaBaHe noj HaeMm, onepatuseH U (hUHAHCOB
MN3VHT Ha OBWXUMU U HEOBWXMMU MMOTU, KOHCYNTauWOHHa OeWHOCT B obnactra Ha caenkute ¢
HeaBWXUMU UMOTH.

Mapk MeHUIKMBLHT KbMnaHu EOOJ n3sbpLiBa AelHOCT B o6nacTTa Ha obcnykBaHe U nogabpxaHe
Ha NpuOoGUTK OT ApPY)XeCTBa CbC crneLnanHa UHBECTULIMOHHA Liern HeBMKUMU UMOTU, U3BLPLLBaHE Ha
CTPOEXu 1 noaobpeHus.

CTpaTernyecku Lieniu Ha ApYXeCTBOTO U HEroBUTE AbLUEPHU ApYXKecTBa

Putenn MeHnopxmbHT ALl € XONAWHIOBO OPYXECTBO, KOETO Ce 3aHMmaBa C He OBWXKUMU UMOTU U
dvHaHCcupaHe Ha ApyXecTBa, B KOUTO yyacTea (AbluepHu apyxectsa). OT cBOSA CTpaHa ObluepHuTe
ApYyXecTBa ce 3aHMMaBaT C TbProBuUs Ha HEABWXUMW MMOTKW, CTPOUTENHA AEVHOCT U UHBECTULMMK B
cblumMTe.

Coenku cbC CBbp3aHu nuua

MHdopMaLms OTHOCHO COENKNUTE, CKITHOYEHN MeXOy CBbp3aHuM Nnuua, Npes3 YeTBbPTOTO TpMMeceUmne Ha
2025 r., npeanoXxeHns 3a ckrntoYBaHe Ha TakuBa COEeNkU, KakTo U CAEskM U3BbH oOMyanHaTa AeiHOCT,
no kouto [pyXecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTA Ha CAENKWTe, XapakTepa Ha
CBbP3aHOCTTa M BCsIKa MHGopMaumsi, Heobxoauma 3a OLeHKa Ha Bb3AeNCTBMETO BbpXY (OMHAHCOBOTO
CbCTOSAHWE Ha EMUTEHTA.

Cebp3aHu nuya Bud Ha cebp3aHocmma

1. Napk yen Nnoegue EOO 100% AObluepHo npeanpusaTue
2. Mapk MeHnaXMbHT KbMnann EOO[ 100% AObluepHo npeanpuaTue
3. Teproecku napk Kpamopue Al 30% acounvpaHo npeanpusTue
4. mo Mponbptn nusectMbHT Codoma EALL MpegnpuaTtne-manka

5. N motn EOO O6Lwwa malika

6. Imo nueBectmbHT EOO/LL O6Lwwa malika

7. ECD (Malta) Limited KpanHa maika

AKO He e M3pMYHO YNOMeEHaTo, TpaH3aKUUnTe CbC CBBbP3aHN Nnua He Ca U3BbPLLBAHM NPU creumanHm
YCINOBMUA 1 HE Ca NPeAO0CTaBsHU UK NOSTyYaBaHW HUKaKBU rapaHumn. PasvyeTHnTe cymm 0BMKHOBEHO ce
nsnnawat no 6aHKoB NbT M B Bpon.

Caenku cbe CBDbp3aHu nuua

Mpuxoaun
30.06.2026
‘000 nB..
Mpuxoan oT nUxeun
AKyuoHepu 26
AnuwepHu dpyxecmea 183
AcouyuupaHu dpyxxecmea 332

541




Pasxoaoun

30.06.2026
‘000 nB..
M3nnateHn Bb3HarpaxxaeHus
Knroyoe yripasneHcKu nepcoHarl (11)
(11)
PasyeTn cbec cBbp3aHn nuua
KpaTkocpo4Hu B3eMaHMA OT CBbpP3aHu nuua
30.06.2026 31.12.2025
XWIn.eBpo XWI.eBpo
MaskopuTapeH akumoHep 830 2464
OblwepHn gpyxectsa 7711 7 539
AcouuunpaHn gpyxecTtsa 13 375 13013
21916 23 016
KpaTKkocpo4yHM 3aAbImKeHUsA KbM CBbpP3aHu nuua
30.06.2026 31.12.2025
XWUn.eBpo XWIn.eBpo
MaxxoputapeH akumnoHep 2 657 -
2 657 -

OnucaHue Ha OCHOBHMUTE PUCKOBE U HECUIYPHOCTU, Npen KOUTO e un3npaBeH
eMUTEeHTa npe3 cneasBawara ouHaHcoBa roguHa

B xopa Ha obuyaiiHaTa cu cTonaHcka AeVHOCT APYKECTBOTO MOXe Aa GbAe U3NMOXKEHO Ha pasfnyHu
hbMHaHCOBM PUCKOBE, HaM-BaXXHUTE OT KOMTO ca: MasapeH pUck (BKMOYBall BanyTeH PUCK, PUCK OT
NMpoMsiHa Ha cripaBeaniMBaTa CTOMHOCT M LIEHOBWU PUCK), KPEOWUTEH PUCK, NIMKBUAEH PUCK U PUCK Ha
NMXBeHO-06Bbp3aHN napuyHu notoun. OOLWIOTO ynpaBreHve Ha pucka € OKyCUpaHo BbPXY
TPYOHOCTUTE MpWU MPOrHo3MpaHe Ha UHAHCOBUTE Masapu W AOCTUraHe MUHMMU3MpaHe Ha
noTeHUManHUTe oTpuuaTtenHm edpekT, KoOMTo MoraT a ce 0TpassiT Bbpxy (MHAHCOBUTE pes3ynTaTul 1
CbCTOSAAHME Ha APYXXeCTBOTO.

TekyLL0 (hMHAaHCOBUTE PUCKOBE Ce MAeHTUULMPAT, M3MepBaT U HabnogasaT ¢ MOMOLLTA Ha PasnuyHU
KOHTPOIHM MexXaHU3MK, BbBeAEeHW, 3a a ce onpeaensT agekBaTHU LLeHW Ha NpoayKTUTe 1 yCnyruTe Ha
APYXECTBOTO U Ha NPMBMEYEHUsI OT HEro 3aeMeH KanuTarl, KakTo 1 [ja Ce OLeHAT afeKBaTHO nasapHuTe
obcTosiTeNncTBa Ha NpaBeHWTe OT HEero WHBeCTMUUM U opMuTEe 3a NoagbpkaHe Ha CBOGOAHWTE
NUKBUOHKU cpeacTBa, 6e3 Aa ce gonycka HeornpaBhaHa KOHLEHTpaUns Ha OadeH pUCK.

PbkoBOACTBOTO cUMTa, Ye Napu4HMTE cpeacTea no 6aHKoBM U AeN03UTHN cMeTKM kbM 31 mapT 2026 T.
He ca U3MoXeHW Ha KpeauTeH PUCK, ThbI KaTo ca B 6aHKa C BUCOK PEWTUHT U CyMUTE ca A0 3allMTeHus
Mo 3akoH pasMep.

OcHOBHUTE pUCKOBE, MPOU3TMYALLN OT PUHAHCOBMUTE UHCTPYMEHTU Ha [py>XeCTBOTO Ca NNXBEH PUCK,
NVKBUOEH PUCK, BanyTeH PUCK U KpeauTeH puck. lNonutnkara, KoATo pbKOBOACTBOTO Ha [py»ecTBOTO
npunara 3a ynpasfieHue Ha Te3n puckoBe, e 06o6LieHa no-gony.

JluxseH puck



CerawHaTa MakpoukoHomu4yecka cpefga, ocobeHo B EBpona ce xapakTepusumpalla ce ¢ HeocobeHo
NO3VUTMBHWN TEHAEHLMMW, KATO OTCTBMMEHME OT Na3apHy NO3MLMKN U PELLECMOHHU NPOLIECU NPU HAKOU OT
BOAELLMTE UKOHOMUKM, KOETO OKa3Ba BNUSAHME Ha CTOMaHcKata MHUuuaTmea KaTo Usno.

B KoHkpeTHaTa cpefa MKOHOMMYECKMTe CybekTM ocblyecTBsSBaT AEMHOCT NPU YCMOBUS Ha TEKyLUU
NNXBEHM HMBA, KOUTO eBeHTyanHo uxa Mornu aa ce NoBULLAT, KAaTo CreACTBME OT Bb3AENCTBUETO Ha
pa3nuyHM akTopu, BKIIYUTENHO WMHMNAUMOHHM TakvBa. [logobHu npomeHn Ouxa gosenu Ao
MOCKbMBAHETO Ha (MHAHCOBMTE pEecypcu, HapacTBaHe Ha LUeHaTa Ha uHaHCUpaHeTo,
HeobxogMMOCTTa OT 3aJdensiHeTO Ha MOo-rofisiM  onepaTMBEH pecypc 3a obcnyxBaHe Ha
3ag0b/HKeHUATa U PecneKkTUBHO Cb3[daBaHe Ha NPeanoCTaBKU 3a HapacTBaHe Ha NMUKBUAHMWS PUCK.
HeliHocTTa Ha [pyXecTBOTO € 06EeKT Ha p1CK OT konebaHusaTa B NMMXBEHUTE NPOLEHTH, 4O CTEMNEHTA, B
KOSITO MMMXBOHOCHUTE aKTMBU/NAacuBM TbPNAT MPOMEHM B NIMXBEHUTE paBHMLLA NO Pa3NnUYHO BpeME U B
pasnuyHa cTeneH.

duHaHcoBUTE NacuBuM — OBNUrauMOHHUAT 3aeM M GaHKOB KpeauT ca C nnaBall, NUXBEH MPOLIEHT.
MexaydupmeHuTe KpeauTu JafeHn U NonyyYeHn ca ¢ PUKCMpaH NIMXBEH NPOLIEHT.

durHaHCOBUTE NacKBU Ca U3NOXEHN HAa MaKCUManeH puck.

JInxBeHuTe 3agbImKEHUS N0 eMUTMPaHaTa 06mMraums ca U3noXeHn Ha PUCK OT MPOMsiHA Ha 6-MeceveH
EURIBOR. JIuxeeHnsT NpoLeHT e nnaBall, paBeH Ha cyma oT 6-meceyeH EURIBOR + HapgbaBka oT
1.00 %, Ho He no-manko oT 3.00 % un He noBe4e oT 6.00 %. CneaBalwlata Tabnvua nokasea BapuaHTu
Ha NUXBEHW Nnawanns npu npomsiHa B 6-mecedeH EURIBOR:

[ata Ha nMxBeHo nnawiaHe 3% 4% 5% 6%
TEUR TEUR TEUR TEUR
08.10.2026 . 192 256 321 384
08.04.2027 r. 172 230 287 344
08.10.2027 . 154 205 256 308

BanymeHn puck

BanyTHMAT puCK e pucka OT HeraTMBHOTO BnMsiHME Ha konebaHusi B npeobnagasaliuMre BanyTHU
KypcoBe BbpXy (PUHAHCOBOTO CbCTOSIHME U NAapUYHNTE NOTOLM Ha OPYXECTBOTO. Tbi kKaTo Obnrapckuar
neB e (huKcMpaH KbM €BPOTO U OPY>KECTBOTO NpeAcTaBs hMHaHCOBUTE CU OTYETU B ObNrapcku neea,
BanyTHUAT PUCK € CBbP3aH €OUMHCTBEHO C BanyTuUTe, pa3finyHu OT eBpO.

[py>xeCTBOTO HsAMa TaknuBa aKkTUBM 1 NACUBW.

Cnpaeednusu cmolHocmu

KoHuenuusiTa 3a cnpaBeanvBata CTOMHOCT Mpegnonara peanusvpaHe Ha (OUHAHCOB WHCTPYMEHTU
ype3 npogaxba, Ha 6asa no3uuumaTa, NPEAnofioKEHUATa U MPELEeHKUTE Ha He3aBUCUMU NasapHu
yYacTHMLM Ha OCHOBEH UNN HAN-U3rOAEeH 3a AafEeH aKTMB UMM NacvB nasap. 3a TakvMBa OpPY>KEeCTBOTO
npvema BOB, ronemute TbproBCkM GaHKW, KakTO M CKITHOYEHUTE AMPEKTHWU COENKA MEXOY CTpaHu,
YYaCTHULM HAa MECTHUSA UMK YyXA Nasap, MO OTHOLUEHWE Ha NpUTEXaBaHUTE ManuUHCTBEHW OANOBE.
Kbm gaTaTa Ha dhMHaAHCOBUA OTYET TakaBa MHAOPMALMSA OPY>KECTBOTO HE NpuUTEXaBa U HEe € MOrno
4a nonyuu.

B noseueTo cnyyam, obaye, 0COBEHO MO OTHOLUEHME HA TbPrOBCKUTE B3EMaHWUs W 3aObIKEHUsI
n 6aHKOBUTE OEMN03nTK, Ce O4YaKkBa Te [a Ce peanuaupart, Ypes TAXHOTO LANOCTHO noracasaHe. 3aTosa
Te ce npeacTaBAT Mo TAXHATa amMopTuM3vpyemMa CTOMHOCT.

PbKOBOACTBOTO Ha OPYXECTBOTO CuUMTa, Ye Mpu CbLIECTByBalmuTe OOCTOATENCTBA NpeAcTaBeHUTe
B OTYeTa 3a (PUHAHCOBO CbLCTOSHME OLIEHKM Ha (DUHAHCOBWUTE aKTUBM W MacMBU Ca Bb3MOXHO
Hal-HafgeXxaHW, afekBaTHU U JOCTOBEPHM 3a LienvTe Ha oMHaHcoBaTa OTYETHOCT.

JlukeudeH puck
JIVKBMOHUST pUCK Ce n3passiBa B HEraTMBHaTa CUTyauus OPYKECTBOTO Aa He 6bAe B CbCTosAHME Aa
nocpetyHe 6e3yCcnoBHO BCUYKM CBOU 3a0bIMKEHUS CbIMAcHO TEXHUSA Nagex.

MamypumemeH aHanu3

YnpaeneHue Ha karnnumana



C ynpaBneHveTo Ha kanuTana [pyXecTBOTO Lenu fa cb3gade M nogaobpka Bb3MOXHOCTU TO Aa
npoabmkM Aa yHKUMOHMpA KaTo [OencTBallo npeanpusTMe U Ja ocurypsisa CbOTBETHaTa
Bb3BpaLLAaEeMOCT Ha WHBECTUPaAHUTE CPeACTBa Ha aKUMOHepuTe, CTOMAHCKM MON3v Ha apyrute
3anHTepecoBaHu nuua n y‘-IaCTHI/ILI,I/I B HETOBUA 6I/I3HeC, KaKTO 1 Aa noaabpXa onTuMasnHa KanutanoBa
CTPYKTYpa, 3a Aa ce peayumnpaT pasxoguTe 3a kanutarn.

OcHoBHaTa Len Ha ynpaBfeHNeTo Ha KanuTana Ha OpY)XeCcTBOTO e [a ce rapaHTupa, 4e To noaabpxa
cTabuneH KpeauTeH PenTUMHN 1 NoaAXoAsLWM KanuTanoBy CbOTHOLLEHUS, 3a Aa nogabpxa busHeca cu u
Aa yBenuym MakcumManHo CTOMHOCTTa My.

[pyXecTBOTO ynpasnsiBa KanutanoBaTta cl CTPYKTypa 1 NpaBu KOPEKUUN B HES C Orfied Ha NPOMEHUTE
B MKOHOMUWYECKUTE YCIIOBUS.

|_|OJ'IVITI/IKaTa 3a ynpaBneHme Ha Kanutana ce CTpeMu aa OCI/IprVI ageKkBaTHO NOKPUTME Ha PUCKOBETE,
Bb3HMKBALN B OGVIHaIZHI/Iﬂ npouec Ha ,EleVIHOCTTa, KaKTO U pUCKOBE OT Bb3HMKBAHE Ha HenpeaBuaeHu
obcToATencTaa.

OpyxecTBoTO HabniogaBa kanuTana cu, KaTo WM3Mon3Ba CLOTHOLUEHWE Ha 3afMbXHSMOCT, KOETO
npencrtaBnAaBa HETHUA ObNr, pa3aerieH Ha O6LL|,VIF| Kanutan nnic HeTHNA ObIr. ,D,py)KeCTBOTO BKJ1HOYBa
B HETHUA AObJII TbProBCKUTE U .u.per 3aablKeHunda, HamarneHun ¢ napnvyHnTe cpeacTtea U napnyHuUTe
eKBUBArneHTH.

Cbbutuna cneg Kpada Ha OT4YeTHUA nepuoa
He ca Bb3HuUKHaNu Kopurnpatwim CbOMTUS UM 3HAYUTENHU HeKopurnpaliun cbouTHUA MeXxay gartarta Ha
MEeXOANHHUNA CbKpaTeH (bVIHaHCOB OTHET U gaTtaTta Ha Oﬂ,OGpBHMeTO My 3a I'Iy6J'II/IKyBaHe.

Opo6peHne Ha PMHAHCOBUS OTYeT
®uHaHcoBmaT otdeT kbM 30.06.2026 r. (BKNIOYMTENHO CpaBHUTENHaTa MHpOpmauus) e ogobpeH u
npueT oT CbBeTa Ha ampekTopuTte Ha 27.07.2026 .

27.07.2026 r.

Cod)Mﬂ igitally signe
MILA 332 lilr)alunaoviby
KRUMOVA  VALCHEVA
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