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»PATENJI MEHUJIAKMBHT* ALl
MEXJIUHEH KOHCOJIMIUPAH ®HUHAHCOB OTHET

MEXOUHEH KOHCONUANPAH OTYET 3A BCEOBXBATHUA OOXOA

3a nepuoga npuknioysaly Ha 30 toHn 2025 .

30/6/2025 r. 30/6/2024 r.
(xun. nB.) (xun. nB.)

Mevyan6a oT onepaumm ¢ PUHAHCOBU MHCTPYMEHTHU 70 -
3aryba ot onepauun ¢ MHAHCOBU UHCTPYMEHTU (47) -
HeTHa neyan6a/3ary6a ot onepauuu ¢ UHaHCOBMU 23 i
aKTUBU
drHaHCOBM NPUXOAN NNXBU 850 35
durHaHCOBM pa3xoam NUXsu (861) (60)
HeTo npuxogu/pasxoau nuxeu (11) (25)
Apyrm dbmHaHcoBM pa3xoam (2) (4)
OnepaTnBHM Npuxoam
Mpuxoawn ot ycnyrn 36 39
Opyrv npuxoam - 1
O6Lwwo onepaTuBHM Npuxogm 36 40
OnepaTuBHM pa3xoau
(Pa3xoau 3a BBHLUHW yCITyri) (106) (32)
(Pa3xoau 3a Bb3HarpaxxaeHus Ha nepcoHana) (26) (5)
Pasxodu 3a 3annamu (26) (5)
(dpyrn pasxogm n 3aryom) (4) -
O6Lwo onepaTUBHU pa3xoamn (136) (37)
PesyntaT oT MHBeCTMLMM , OTYMTAHM NO MeToaa Ha CK 233 -
Mevan6al/(3ary6a) npegn o6naraHe ¢ gaHbLUMU 143 (26)
OTcpoyenn pasxoau - -
HeTtHa neyan6al/(3ary6a) 3a nepuoaa 143 (26)
Opyr Bceob6xBaTeH Aoxona
O6w apyr Bceob6xBaTeH AoxoA 3a nepuoaa, HETHO OT i i
DaHbLMU
O6w, BceobxBaTeH Aoxoa 3a nepuoaa 143 (26)
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,PUTEIJ MEHUUKMBHT AJT

MEXJUHEH KOHCOJIMIUPAH ®HUHAHCOB OTHET

MEXOMHEH KOHCONMUWAWUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

kbM 30 toHn 2025 T.

AKTUBU

HeTtekywiu aktneu
MHBECTULMOHHM UMOTH
MHBeCTULMM B acouumnpaHu npeanpusatms

Opyrv HeTekywwm MHBECTULUN
PenyTauuns

AKTUBM NO OTCPOYEHU AaHbLM
BcunyKo HeTeKyLN aKTUBKU

TeKyLum akTuBM

B3emaHunsa OT KNMMeHTW 1 JocTaBymLm
B3emaHunsa cBbp3aHn nuua U3BbH rpynarta
B3emaHunsa no npegoctaBeHn 3aemu
Opyru B3emaHus

®PrHaHCOBW aKTUBM 3a TbpryBaHe
MapnyHKn cpeacTea

Bcuuko Tekywm akTuBm

OBLLO AKTUBU

COBCTBEH KANMUTAIN U NACUBU
Cob6cTBeH KanuTtan

OCHoOBEH aKLMOHEepPEH KanuTan

Opyru pesepsu

HaTtpynana neyan6a/saryba

OBLO COBCTBEH KAIMNMUTAN
HeTekywu nacusm

MonyyeH obnurauMoHeH 3aem
HeTekywu 3agbrmkeHnss 6aHKoBM 3aemMm
MNog4nHeH cpoyeH obnr

Tbproscku 3aemu

MacuBmM No OTCpPOYEHUN JaHDBLMU

O6LL0 HeTeKyLUM aKTUBHU

TeKywwiun nacmem

Tekywn 3agbikeHns 6aHKOBKU 3aemu
TekyLwn 3agbimkeHns Mo obnMrauuoHHN 3aemMm
THproBckn 3agbImKEHNS

Tekylwn 3a4bIMKEHNSA CBbP3aHU Nuua U3BbLH rpynarta
3agbmKeHnst CBbp3aHu € nepcoHana
ABaHCU OT KNNEHTH

MNogunHeH abnr

Tbproeckn 3aemm

O6Lo TeKyLM Nacuem

OBLO NACUBU

OBLLO COBETREKbIATATAIY NACHBY

NIKOLOVA DRAGAN

M3FOTB un: DRAGANOVA Date: 2025.08.25 11:15:59 +03'00"

| EneHa [iparaHoBa - ynpaButen En ®uHaHc
EOOA /

Oata: 25.08.2025 r.

MpunoxeHnue 30.06.2025 31.12.2024
(xun. nB.) (xvn. nB.)
7 18 539 18 539
6 5877 5 644
8 4 4
11573 11573
101 102
36 094 35 862
10 3973 25
17 32 449 28 023
9 13190 21812
- 2
11 9677 9 851
12 11 23
59 300 59 736
95 394 95 598
13 4 886 4 886
15 375 15 375
4528 4 386
24789 24 647
14 25000 25000
15 4 288 5146
16 20 336 20 336
1835 1835
51 459 52 317
15 1714 1714
14 301 -
769 5
17 118 114
5 4
4 500 4 500
8 620 8 935
16 3119 3362
19 146 18 634
70 605 70 951
95 394 95 598
MN3nbnHuTeneH
ONpPeKTop:
/Muna BbnueBa/
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MEKIWHEH KOHCOJMINPAH ®UHAHCOB OTYET

MEXOMHEH KOHCOJIMOAUPAH OTYET 3A NAPUYHUTE NMNOTOLNA
3a nepuoga npuknioysaly Ha 30 toHK 2025 .

30/6/2025 r. 30/6/2024 .

(xun.n..) (xun.n..)
MNAPWUYHM NOTOLM OT ONEPATUBHA OENHOCT
MocTbnneHus oT KNMeHTH 41 110
(MnawaHns kbM JOCTaBYMLM) (118) (120)
MocTbnnenus,/(nnawaxHns) 3a PUHAHCOBN NHCTPYMEHTU, HETO (12) -
(MnawaHns Ha Bb3HarpaxaeHus n OCUrypoBKKN Ha NepcoHana) (28) (12)
(dpyrn nnawaxus) (7) (3)
HeTHn napuyHu noToumn oT onepaTtMBHaTa A4eMHOCT (124) (25)
NMAPUYHM NOTOLUM OT UHBECTULIMOHHA OEUHOCT
(MnawaHns no npegocTaBsHe Ha 3aeMun) (8178) -
[MocTbnneHusa oT noracsBaHe Ha NpegocTaBeHn 3aemu 4 360 -
HeTHn napuyHu noToun OT UHBECTULIMOHHATA AEUHOCT (3 818) -
NAPWUYHM NOTOLMN OT PUHAHCOBA OEUHOCT
[MocTbnneHns oT nonyyeHn saemm 5 869 26 150
MMocTbnneHusa oT NonyyYeHn NUXBu No 3aemu 18 -
(MnawanHns 3a noracsBaHe Ha NOMy4YeHW 3aemm) (1264) (20 530)
(MnawaHns Ha NMXBK NO NOMYYEeHN 3aemMu) (693) (5584)
HeTHn napuyHm notoumn ot huHaHCOBaTa 4ENHOCT 3930 36
HeTHo yBenuyeHue/(HamaneHue) Ha NapuyHUTe cpeacTBa U (12) 11
eKBMBaneHTn npes nepuoaa
MapuyHn cpeacTea M ekBUMBaNeHTU B HA4anoTo Ha nepuoaa 23 9
MapnyHu cReACTRA M.CKBUBANEHTU B Kpas Ha nepuoaa 11 20
N3roTBunmn: DRAGANOVA  bucausivsics o U3nbnHuteneH
| EneHa [iparaHoBa - ynpaButen En ®uHaHc AVpPeKTop:
EOOL / /Muna BbnueBa/
Oata: 25.08.2025 r. MILA alﬁ&alggjﬁg?/iby

KRUMOVA  VALCHEVA
Date: 2025.08.25

VALCHEVA 1152410300
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TTOACHEHNSA KbM MEXXANHHNWA CHbKPATEH KOHCOJ/IMANPAH ®UHAHCOB OTHET kM 30

roHn 2025

MEXXOMHEH KOHCONMMANPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN
3a nepuoaa npuknioysaly Ha 30 toHn 2025 rognHa

MpuHapnexaw Ha Putenn MeHMgpXKMbHT AL

MwuHopu
Hepasnpeaenexu TapHO O6wo co6cTBeH
OcHoBeH neyanow/ Kanutan
PesepBu y4yactue
KanuTtan (Henokputu
3ary6m)
Canpgo Ha
01.01.2024 50 4 680 2442 - 5700
MNeyanba 3a ) ) 1945 ) 1945
nepuoga
Opyrv nameHeHus 4 836 1695 (1) - 15 530
Canpgo Ha
31.12.2024 4 886 15375 4 386 24 647
Canpo Ha
01.01.2025 4 886 15375 4 386 - 24 647
MNeyanba 3a ) ) 143 ) 143
nepuoaa
Opyrv nameHeHus - - (1 - 1)
Canpgo Ha
30.06.2025 .. o 4 886 15375 4 528 24789
MerTBMn: DRAGANOVA g;fg;%‘;‘;gg???:‘?;{ggma‘oo‘ Msn-anMTeneH
| EneHa [paraHoBa - ynpaButen En ®uHanc EOOL / AUpeKTop:

HOaTa: 25.08.2025 r.

IMuna BbnueBa/
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~PUTEN/TI MEHWMDKMBHT" A

ITOACHEHUS KbM MEXANHHNSA CHBKPATEH KOHCOJ/TUANPAH ®UHAHCOB OTHET kM 30
roHn 2025

NOACHEHMA KbM MEXOWHHNA CBbKPATEH KOHCONMAWPAH ®NHAHCOB OTHET

1. NMpeamer Ha geitHocT

,PUTENN MEHVWOXMBHT* Al e TbproBCKO APYXEeCTBO, pernctpupaHo B Penybnuka Bbnrapus u
BNMcaHo B TbpProBCKM pernctbp npu AreHumsita no snuceaHusTa Ha 06.08.2008 r.

Cepanuuwie n agpec Ha ynpasneHue:
Mpes tonn 2024 r e n3bpLUEHa NPOMsiHA Ha cefanuile 1 agpec Ha ynpasneHve. BnucsaHe B Tbproscku
pernctbp 18.07.2024 r.:
e [lo 18.07.2024 r. - rp. lnoBame, KOronsto4yHa npomuLuneHa 30Ha, yn. ,uHX. AceH WMoppnaHos“ Ne 7.
e OT118.07.2024 r. - C pewleHue Ha VI3BbHpeaHo 06110 cbbpaHue Ha akuMoHepuTe Ha APYXKECTBOTO
ot 02.07.2024 r., ceganqweTo U agpechT Ha ynpaBlieHne ca npomMeHeHun Ha rp. Codms, paroH
Osua kynen, yn. ,Jopmnua“ Ne 6.

Pernctpupanma B TbproBCkM perucTbp NpeameT Ha OEeWHOCT BKIKOYBA: ThbProBust Ha eapo U apebHo B
CTpaHaTa u 4yxOuHa, (paH4yar3uHr, NocpedHMYecka K MnpeacTaBUTENCKa OENHOCT, KOHCYNTaHTCKa
OEVHOCT, npugobuBaHe, wusrpaxgaHe W ekcnnoatauus Ha HeaBWKUMU UMOTU; CTPOMTENCTBO U
CTPOMTENHO NpeanpueMayectBo, B T.4. MpoekTupaHe, ob3aBexgaHe M 00opyaBaHE Ha CTPOUTENHU
06eKTU, KaKTO U BCUYKM OCTaHanm ENHOCTU, KOUTO He ca 3abpaHeHn OT 3akoHa.

Mpe3 oT4ETHNS Nepuog ApYXECTBOTO M3BBbPLUBA OCHOBHO CAEMKU C (PMHAHCOBU MHCTPYMEHTM — MOKYMKO-
npoaaxoba.

[pyXecTBOTO € C akUMOoHepeH kanuTan B pa3mep Ha 4 885 678 6posi 06GUMKHOBEHN MOMMEHHM aKLUMK C
HOMWHanNHa cTorMHocT OoT no 1 nB. BcaAka, obwo 3a 4 885 678 n..

AkunnTe Ha ApYXEeCTBOTO He Ce TbpryBaTt Ha akTMBEH nasap.
Kbm 30.06.2025 r. pasnpegeneHneTo Ha akLuMOHePHUs Kanutarn Ha ApYXXeCTBOTO € KaKTo creaga:

AKunoHep Bpown akuum % y4actue
Mmo nponbpTuc uHsectmbHTC Codnsa EAL 4745678 97.13
Opyrv nuua nog 5% 140 000 02.87
O6Lwo 4 885 678 100.00

,PUTEVN MEHVUI)KMBHT* A[l uma eqHoCTENEHHa cucTema 3a ynpaeneHue cbe ChbBeT Ha AMpekTopute
OT TPMMa YSIEHOBE.

Henu Mnueea KpbcteBa-KboceBa Mpenceparten
Mwuna KpymoBa Bbnuesa UneH
Wunuas Mupocnaeos HuueB UneH

[py>xxecTBOTO ce npeAcTaBnssa v ynpasnsasea OT U3NbrnHUTENHUA aupektop Muna Kpymosa Bbnyesa.

Ha 01 anpun 2025 r. pyxecTtBOTO peructpupa Ha bvnrapcka ®oHgoBa bopca ALl emucums oGUKHOBEHN,
©e3Hann4HM, NOUMEHHN, NMMXBOHOCHU, Heobe3neyeHn, HEKOHBEPTUPYyeMM obnmraumm ¢ obuia HoMmMHanHa
ctonHocT oT 25 000 xmn. n.. ¢ ISIN kog BG2100012249 n 6opcos kogq REMB.

Ha 27 oHu 2025 r. emncua B pasmep Ha 4 885 678 akumm e gonycHata o Teprosusa Ha MT® Codus o
CermeHT ,lMasap 3a pactex”, no peweHne Ha CbBeTa Ha gupektopute oT 13.06.2025 r. ISIN koa Ha
emucuaTa akumm e BG1100015244, a koa 3a TbpryBaHe mRM.

B pesyntat Ha peructpauusta Ha emucns obnuraumm npes anpun 2025 r. OpyxecTBoTo npuaobuea
cTaTyT Ha NpeanpuaThe oT obLWeCTBEH UHTEPEC ChInacHo pa3nopenbute Ha 3akoHa 3a CHYETOBOACTBOTO.
[pyXecTBOTO € B npouec Ha M3bop Ha YNeHOBE Ha OAMTEH KOMUTET CbINAacHO U3NCKBaHWUSATa Ha 3akoHa
3a He3aBUCUMUS (PMHAHCOB OAUT KbM [JaTaTta Ha U3roTBsHe Ha PMHAHCOBUS OTYeT.

BposaT Ha nepcoHana kbm 30 toHn 2025 1. e 3 cnyxutenn. CpegHocnucbyHust 6poli Ha nepcoHana 3a 2025
r.e3.
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ITOACHEHUS KbM MEXANHHNSA CHBKPATEH KOHCOJ/TUANPAH ®UHAHCOB OTHET kM 30
roHn 2025

2. OcHoOBa 3a M3roTBsIHE Ha KOHconuaunpaH (*)MHaHCOB oT4yeT

Toan MexauHeH CbKpaTeH KoHconuanpaH oMHaHCOB OTYET 3a nepuop oT wecT meceua o 30 oHu 2025
r. Ha 'pynata e u3rotBeH B cboTBeTCTBME C MexayHapooHuTe cTaHgapTv 3a (bMHAHCOBO OTYUTaHe
(MC®O), paspaboTteHu n nybnukyeaHu ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) u
npuetn ot EC. Ton He cbabpKa usnarta nHpopmauus, KOSTO Ce N3MCKBA 3a U3rOTBAIHE Ha MbJIHW FOAWLLIHN
duHaHcoBM oT4eTn cbrnacHo MC®O un cneppa ga ce yeTe 3aeHO C rogulHMSA (PMHAHCOB OTYET Ha
OpyxectBoTo kbM 31 aekemBpu 2024 r., n3rotBeH B CbOTBETCTBME ¢ MexayHapogHuTe cTaHgapTu 3a
duHaHcoBo oTuutTaHe (MC®O), paspaboteHn n nybnmkysaHn ot CbBeTa No MeXAyHapoaHU CHETOBOAHM
ctangaptu (CMCC) u npuetun ot EBponenckus cbios (EC).

OToenHUTe enemMeHTn Ha MEXOMHHUSA KOHconuaupaH rHaHcoB oTyeT Ha [pynata ce oueHsABaT BbB
BanyTaTa Ha OCHOBHaTa MKOHOMUWYECKa cpefa, B KOSATO npeanpusituata oT [pynata wussbpliBaT
aenHoctTa cun (“dyHKumoHanHa BanyTa”). MeXauHHUAT KoHconuanpaH (pMHaHCOB OTYET € CbCTaBEH B
Obnrapckm nesa (nB.), KoeTO e dYyHKUMOHanNHaTa BanyTa Ha npeanpusaTMeTo Mavika. ToBa e
yHKLMOHaNHaTa BanyTa Ha ApY>XeCTBOTO-MaWka U Ha ObLLepHUTE OpyXKecTBa.

Bcuukn cymun ca npeactaBeHn B Xunsam nesa (Xun. nB.) (BKMIOYMTENHO CpaBHUTENHaTa uHdopmaums 3a
2024 r.), OCBEH aKO HE € MOCOYEHO ApPYro.

MeXONHHMAT KoHconuAmMpaH (PMHAHCOB OTYET € CbCTaBEH MpU CMa3BaHe Ha MpUHUMNA Ha AeilcTBallo
npeanpusitue.

3. CueToBOAHa NONMUTMKA U NPOMEHM Npe3 nepuoaa

3.1. CyeToBOAHaA NONUTUKA
To3n MeXOMHEH CbKpaTeH KOHcoNMaMpaH PMHaAHCOB OTYET € U3FOTBEH CbITAcHO npueTaTa cCH4eToBOAHA
NonMTMKa B NOCNeaHUs roguileH KoHconunampaH omHaHcos otyeT kbM 31 aekemspu 2024 .

3.2. NNpomeHn B NpuUbNM3NTENHUTE OLIEHKMN

I'Ipvl M3roTBAHETO Ha npeactaBeHnAa MexamHeH CbKpaTeH KOHconngnpaH cplechos OT4eT Ca 1U3non3BaHn
peauuda npeanonoXeHua, oueHKM U gonyCkaHnA OTHOCHO NpU3HaBaHETO U OUEeHABaHETO Ha aKTUBWH,
nacuseu, npnxogn n pasxogu. DencteutenHure pe3yntatu MmoraTt Aa ce pasnunyaBat OT NpennosioXXeHudTa,
OUeHKUTe W1 [OonyCkaHnATa Ha pPbKOBOACTBOTO WM B pedkun cnyyvyanm CbOTBETCTBAT HaANb/IHO Ha
npeaBapuTeriHoO oLleHeHUTe pesynrtaTtu.

Mpu M3roTBSHETO Ha MPeACTaBEHUA MEXOUHEH CbKpaTeH KOHCONuaupaH (MHAHCOB OTYET 3HaAYMMUTE
NpeLeHKM Ha PbKOBOACTBOTO MpM MpunaraHeTo Ha CHYETOBOOHWUTE MONMUTWMKM Ha [pynata M OCHOBHUTE
M3TOYHMUMN Ha HECUTYPHOCT Ha CYHETOBOOHWTE MNPUOMM3UTENHU OLIEHKM He ce pa3nuyaBaT oT Teau,
ONOBECTEHMU B roauLLIHMA pnHaHCOB oTHeT Ha pynaTta kbm 31 gekemBpu 2024 r.

3.3. YnpaBneHue Ha pucka OTHOCHO (PHaHCOBU MHCTPYMEHTHU

pynaTta e nsnoxeHa Ha pasnuMyHY BUOOBE PUCKOBE MO OTHOLLUEHWE Ha (PUHAHCOBUTE CU UHCTPYMEHTW.
Hai-3HaunmunTe dhrHaHCOBM PUCKOBE, Ha KOUTO € u3noxeHa ['pynarta ca nasapeH puck, KpeauTeH puck un
NNKBNOEH PUCK.

MeXOUHHUAT CbKpaTeH KOHconuaupaH (UHAHCOB OTYET He BKMYBA uanaTa MHdopmauus OTHOCHO
yNpaBfeHNEeTO Ha puUcKka 1 OMNOBECTSIBAHMATA, U3UCKBAHWU NPU U3rOTBAHETO HA FOAULLHN KOHCONMUONPaHM
(PUHaAHCOBM OTYETU, U CredBa [a Ce YeTe 3aefHO C roAULLIHUS KOHconuampaH UMHAHCOB OTYET Ha
Npynata kbM 31 gekemBpu 2024 r. He e nmano npoMeHun B NonNuTUKaTa 3a yrnpasneHne Ha pycka 0THOCHO
(PUHAHCOBW MHCTPYMEHTU Npe3 nepuoaa.

4. CuyeTOBOAHM OLIEHKN

3a Luenmte Ha nu3rotBAHeToO Ha TO3U MeXXAUHEH CbKpaTeH KoHconnanpaH (*)I/IHaHCOB OTYeT, PbKOBOACTBOTO
Ha prnaTa € NpunoXxmno c4eToBOOHM I'IpI/I6J'IVI3I/ITeJ'IHI/I OUEeHKM 1 npeanorioxXeHua npun oueHkaTta Ha
CBOUTE aKTMBW, Nacumeun, npmnxoan n pasxoau. [encTButenHure pe3yntatu Morat ga ce pasnuyaBaTt oT
Te3n OuUeHKM W npeanosioxXxeHnda Ha pPbKoOBOACTBOTO. C‘-IeTOBO,D.HI/ITe I'IpI/I6J'II/I3VITeJ'IHVI OUEHKNn «"n
npeanorioxXeHnd, npunoXeHn B TO3NM MeXOAUMHEH KoHconuaupaH CbKpaTeH (*)MHaHCOB OTHEeT, He ce
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ITOACHEHUS KbM MEXANHHNSA CHBKPATEH KOHCOJ/TUANPAH ®UHAHCOB OTHET kM 30
roHn 2025

pasnuyaBaT OT NocreHus roauLleH KoHconuampaH puHaHcoB oTyeT Ha TpynaTta kbm 31 gekemspu 2024
r., C U3KITIOYEHNE Ha NPOMEHUTE B NpMOnM3nTenHaTa oueHka Ha 3agbihKeHusaTa 3a pasxoam 3a AaHbum
BbPXY Aoxoaa.

HoBwu cTtaHpapTu, N3amMeHeHus n passicHeHna kbM MC®PO, kouTo Bnu3aTt B cuna Ha 1 sHyapum 2025

pynaTta e pasrnegana cnegHUTE HOBW CTaHOApPTU, U3MEHEHUs U passicHeHns kKbM MC®O, paspaboTteHu
n ny6nukyBaHn ot CbBeTa N0 MeXAyHapoAHW CHETOBOOHW CTaHAApTWU, KOUTO ca 3agbJDKUTENHU 3a
npunaraHe oT roguliHuAa nepuopn, 3anoysaly Ha 1 aHyapu 2025 r., 1 e B nNpoLec Ha aHanuanpaHe Ha
edeKkTMTe OT NpunaraHeTo UM BbPXy KOHCONUAMpaHna nHaHCOB pe3yntat U (PUHAHCOBOTO CbCTOSHME
Ha [pynarta:

N3meHeHnsa B MCPO 3 BusHec komo6umHauum, MCC 16 UmoTK, MaluMHN U cbopbXeHusa, MCC 37
MpoBu3nmn, ycnoBHM NacMBM 1 YCIOBHU aKTUBMU, B cuna oT 1 aHyapwm 2022 r., npueTtn ot EC

*  WM3meHeHus B8 MCPO 3 busHec KombuHaumm, MCC 16 ImoTu, mawmnHn n cbopbxenuns, MCC 37
MpoBun3nn, yCnoBHN 3a4bIMKEHNS 1 YCNOBHN akTneu B cuna ot 1 aHyapu 2022 r., npuetun ot EC

*  ToguwHu nogobpenunsa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetun oT EC

CtaHpapTu, N3MeHEeHUs U pa3siCHEHUS, KOUTO BCe OLye He ca Bre3Nnv B CUNa U He ce npunarart oT
no-paHHa gara ot Npynarta

Kbm gatata Ha ogoGpeHue Ha To3u (hMHaHCOB OTYET ca NyGnvKyBaHW HOBM CTaHAAPTW, U3MEHEHUS U
passCHEHMS KbM CbLUECTBYBALLM BeYe CTaHOapTK, HO He ca BNe3nu B cuna unum He ca npuetun ot EC 3a
duHaHcoBaTa roamHa, 3anoysaila Ha 1 aHyapu 2025 r., u He ca GMnM NPUNOXeHM OT No-paHHa aarta oT
OpyxecTBOTO. PHKOBOACTBOTO O4aKBa BCUYKM CTaHAAPTU M USMEHEHWA Aa ObaaTt NnpMeTu B cHeToBOAHATA
nonuTuka Ha [pyXecTBOTO Npe3 NbpBUs Nepuog, 3anoysaly crej garara Ha BNnM3aHeTo MM B cuna.

NHgopmauua 3a Tesn cTaHgapT M M3MEHEHWsl, KOMTO MMmaT edekT BbpXy (pUHAHCOBUS OTYET Ha
IpyXecTBOTO, € NpeacTaBeHa No-4orny.

MC®O 17 ,,3acTpaxoBaTesiHu goroeopu” B cuna ot 1 sHyapu 2025 r., npuet ot EC

MC®O 17 3amectea MCPO 4 3actpaxoBaTenHu Jorosopu. TOM U3UCKBa NpunaraHeTo Ha mMogen 3a
TEKYyLLO OLEHsABaHEe, CbIMNAacHO KOWTO MNpPeLEeHKUTe ce npepasrnexaar npe3 BCeKM OTYETEH Mepuop.
[oroBopuTte ca oLeHABaT, KaTo ce n3nonssart:

- OMCKOHTMPaHW Napu4HM NOTOLM C NPETErNeHn BEPOSTHOCTY;

- M3pUYHa KOPEKLMS 3a PUCK, 1

- HapbaBka 3a OOroBOpeHM ycrnyru, NpeacTaBnsBalla HepeanuaupaHaTta nevanba no goroeopa,

KOATO Ce Npu3HaBa KaTo Npuxof npe3 nepuoia Ha nokputue.

CraHgapTbT no3BonsiBa M300p Mpu Npu3HaBaHETO Ha MPOMEHW B HOpMmaTta Ha AVMCKOHTMPaHE UIn B
neyanbarta wunu 3arybaTta, unu B Apyrus BceobxBaTeH Aoxod. HoBuTe nmpaBuna we ce oTpasAT Ha
(PUHAHCOBUTE OTYETM M HA OCHOBHWUTE TMOKa3aTeNM Ha BCUYKM [APYXKECTBa, KOUTO um3gaBaT
3acTpaxoBaTenHyn JOroBopU.

N3meHeHns B MCC 1 MNpeacraBsiHe Ha puHaHcoBUTE oT4yeTn 1 MCPO UsaBneHusa 3a npunoxeHume
2: OnoBecTsiBaHe Ha CYETOBOAHUTE NMONUTUKKU B cuna oT 1 sHyapu 2025 r., npuetu ot EC

OT npednpusATUATa ce W3NCKBA [a OMOBECTABAaT CbllecTBeHaTa MHGOPMaUUa CBbp3aHa CbC
cyeToBOAHATa MOMUTMKA, BMECTO OCHOBHUTE CYETOBOAHW MOMUTUKU. M3MeHeHusaTa nosicHABaT, 4ye
nHopMaLsATa 3a CHETOBOAHATA NOMNUTUKA € CbLLECTBEHA, aKo NoTPebuTenmTe Ha (PUHAHCOBUTE OTYETH
Ha NpeanpuATUETO ce HyXdasT OT Hes, 3a Oda pasbepaT Apyra CblUecTBeHa WHGOpMauus BbB
vHaHCOBMTE OTYETU U aKo NPeanpuUATMETO pasKpvBa HecblLUEeCTBeHa MHopMaLmMsa 3a cyeToBoaHaTa
nonuTuka, TasuM uHopMauusa He TpsaAbGBa aOa npeobnagaBa Hag CbliecTBeHaTa WHopmauusa 3a
cyeToBOAHAaTA MONUTUKA.

M3meHeHnsa B MCC 8 CueToBOgHA NONIUTUKA, MPOMEHN B CYHETOBOOHUTE NPUGNN3UTENHMU OLEHKU U
rpeuwku, B cuna ot 1 siHyapum 2025 r., npuetu ot EC

N3ameHeHusiTa BbBEXAAT ONPEeAeneHneTo 3a CYETOBOAHM MPUBNU3UTENHU OLEHKM U BKIOYBAT APYrn
naMmeHeHust kbM MCC 8, kouTo nomarat Ha Apy)XecTBaTta Aa pasrpaHuyaBaTt NPOMEHUTE B CHETOBOLAHUTE
NPUGNN3NTENHN OLEHKM OT MPOMEHUTE B CYETOBOAHWTE MOMUTUKA. M3MEHeHWsTa e MoMOorHaTt Ha
ApyxecTtBata Aa nofgobpaT KkayecTBOTO Ha OMOBECTSBAHMSATA Ha cYeToBoAHATa MOMUTMKA, Taka 4ve
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uHdbopmaumaTa ga 6bae no-nonesHa 3a WHBECTUTOPUTE W OpYrMTe OCHOBHWM noTpebutenu Ha
PUHAHCOBUTE OTHETMU.

M3meHeHna B MCC 1 MpeacraBsAHe Ha huHaHcoBuTe oTvyeTu: Knacudmkauma Ha nacMBuTte KaTo
TEeKyLUM U HeTeKyLm, B cuna oT 1 sHyapu 2025 r., Bce owe He ca npuetu ot EC

N3meHeHusITa B knacudukaumsita Ha nacuBUTE KaTo TEKYLLM UM HETEKYLLIM 3acsAraT caMmo NpeacTaBsaHeTo
Ha nacuBuTe B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE - HE U pasmepa WM MOMEHTa Ha Mpu3HaBaHe Ha
aKTMBW, MACWBU, MPUXOAM UMK pasxoau Unu UHopMaumsaTa, KOoSTo Apy)KecTBaTa ONOBeCcTABaT 3a Te3un
enemeHTU. IameHeHusATa LEeNaT Aa U3ACHAT CNeaHOTO:

* KnacuduvKauuaTa Ha NacvMBUTE KaTo TEKylUM WMM HeTekyllnm TpsabBa ga ce ocHoBaBa Ha
CblUeCTByBalllM MpaBa B Kpas Ha OTYETHMS Nepuog W Oa ce npvBede B CbOTBETCTBME
dopMynmMpoBKaTa Ha TEKCTOBETE BbB BCUMYKM 3acerHatu naparpadu, 3a aa ce UssicHu ,npaBoTo”
Ha oTcpoYBaHe Ha ypexaaHeTo Ha nacuea c NoHe ABaHageceT Mecela U U3pUYHO MOCoYBa, Ye
caMo HanM4HUTe npasa ,B Kpas Ha OTYETHUS Nepuon” TpAbBa Aa BNUASAT BbpXY KnacudukaumuaTa
Ha nacuBsa;

s KnacuduKkauusiTa He ce BMMsie OT OYaKBaHUATA Ha OPY)XECTBOTO Aanu Liie YNpaXHU npaBoTo CcU
[la OTCPOYM ypeXaaHeTo Ha nacuea; u

* ypexOaHeTo Ha nacusuTe MOXe [a Ce OCBLUECTBU Ype3 NpexBbprsHe Ha napuyHu cpeacTsa,
KanuTanoBu MHCTPYMEHTU, APYTX aKTUBM UMK YCIYTU Ha KOHTpareHTa.

M3meHeHnsa B MCC 12 laHbum BbpXy goxoaa: OTcpoyeHUTe AaHbLUU CBbpP3aHu C akTUBU U NacuBM,
npom3sTUYalm oT eAMHUYHM TPaH3akuum B cuna ot 1 sHyapum 2025 r. Bce ouwe He ca npueTtu ot EC

MpeanpuatuaTa TpsibBa Aa npunarat U3MeHeHWsTa B cTaHAapTa 3a TpaH3akuumTe, KOUTO Bb3HUKBAT Ha
Uny cnep HayanoTo Ha HaW-CKOPOLUHWA MNpeacTaBeH cpaBHWUTENeH nepuopd. Cbllo Taka npusHasa B
HayanoTo Ha HaW-CKOPOLUHWS NpeacTaBeH CpaBHUTENEH Mepuon, OTCPOYEHW [AaHbLM 3a BCUYKK
BPEMEHHW PasnuKM CBbP3aHU C MU3MHIOBU JOrOBOPU U 3a4bIMKEHUs 3a U3BexaaHe OT ekcnnoartauus u
npusHaBa KyMynaTuMBHUS edeKT OT BTOPOHA4anHOTO npunaraHe Ha W3MEHEeHUsTa KaTo Kopekuusi Ha
HavanHoTo cango Ha HepasnpegeneHaTa nevanéa (Unv gpyr KOMNOHEHT Ha COBCTBEHNA KanuTan, ako e
NpUNoXMMo) Ha CbOTBETHaTa Aara.

MU3meHeHna B MC®PO 17 3acTpaxoBaTtenHu gorosopu: BropoHayanHo npunaraHe Ha MC®O 17 u
MC®O 9 — CpaBHuTenHa nHcopmauus B cuna ot 1 siHyapu 2024 r., Bce owie He ca npuetu ot EC.

M3meHeHunsATa kacasT OnoBecTABaHETO Ha CpaBHUTENHaTa MHpopMauus OTHOCHO (OMHAHCOBUTE aKTMBMN,
npeacTaBeHa Npu BTOpoHayanHoTo npunaraHe Ha MC®O 17. MiameHeHnsiTa MaT 3a Lien ga nomMorHaT Ha
apyxectBata ga usberHat BpPeMEHHM CHETOBOAHW HECHOTBETCTBUSA Mexay (PMHaAHCOBUTE akTUBM U
3agblfKeHusTa Mo 3acTpaxoBaTenHu [OroBopW U crnejoBaTenHo ga MnoAgobpAT nonesHocTTa Ha
cpaBHuTenHaTta nHdopmaums 3a notpeburenute Ha UHAHCOBUTE OTYETHU.

MC®O 17 1 MC®O 9 PuHAHCOBU MHCTPYMEHTU MMaT pasnMyHM U3UCKBaHUSA 3a npexop. 3a Hsikou
3acTpaxoBaTenu Te3n pasnuku MoraT fa AoBedaT 40 BPEMEHHW CYETOBOAHU HECHLOTBETCTBUSI MeXOy
PUHAHCOBUTE aKTMBY W 3adbIPKEHMATA MO 3acTpaxoBaTenHW AOroOBOPU B CpaBHUTENHATa nHopMauus,
KOSATO Te NpeacTaBAT BbB hmHaHCOBUTE CU 0T4eTH, koraTo npunarat MCPO 17 1 MCPO 9 3a nbpBuM NbT.

MameHeHuATa Lle nomMorHat Ha 3acTpaxoBartenuTte paa nsberHat Te3u BpeMEHHN CYHETOBOOHU
HECBLOTBETCTBUA W cliegoBaTesyiHO Lie ﬂO/J,O6pF|T Nnone3HOCTTa Ha cCpaBHUTENIHaTa I/IHq)OpMaLI,VIFI 3a
WHBECTUTOPUTE 4YPE3 Bb3MOXXHOCTTA Aa NpeacTaBAT CpaBHUTEITHA Mchopmau,vm 3a (bMHaHCOBVITe aKTnBn.

MC®O 14 ,,0TcpoyeHn CMETKU NpU perynupaHu ueHn” B cuna ot 1 siHyapu 2016 r., Bce oule He e
npuert ot EC

MC®O 14 ,,OTCcpoYeHn CMETKM MpY perynvpanHn LieHn” no3BosisiBa Ha OPYXXECTBa, npunarawm 3a nbpseu
nbT MCPO, pa npogbrmkaT NPU3HaBaHETO Ha CyMW, CBbP3aHW C pPerynvpaHu LEeHN B CbOTBETCTBUE C
M3NCKBaHMATA Ha TsxXHaTa npeaulHa cyetoBogHa 6asa. C uen nogobpsiBaHe Ha CbMOCTaBMMOCTTA C
OTYETU Ha OpYyXecTBa, KouTo Beye npunarat MCP®O u He Npu3HaBaT TakuBa Cymu, CTaHAApPTbT M3UCKBA
Aa 6bae npeacTaBeH OTAENHO ePEKTHT OT PErynmpaHnTe LieHu

VnpaBneHMe Ha pUCKa OTHOCHO d)VIHaHCOBVI UHCTPYMEHTHU

prnaTa € Mn3noxeHa Ha pasyindyHn BnaoBe pUCKOBE MO OTHOLLEHWE Ha (bMHaHCOBMTe CU NHCTPYMEHTW.



~PUTEN/TI MEHWMDKMBHT" A

ITOACHEHUS KbM MEXANHHNSA CHBKPATEH KOHCOJ/TUANPAH ®UHAHCOB OTHET kM 30
roHn 2025

Han-sHaunmute (bMHaHCOBM puckoBse, Ha KOUTO € U3N0XEeHO prnaTa Ca na3apeH pUCK, KpeanTeH pUcK n
NTIMKBUOEH PUCK.

MeXaMHHMAT CbKpaTeH (OMHAHCOB OTYET He BKIOYBA UsnaTta MHOpMaunst OTHOCHO yNpaBneHNeTo Ha
pucka 1 onoBecTsABaHWATa, M3NCKBaHW NPU U3FOTBAHETO Ha rogunLWHM (OMHAHCOBM OTYETK, U CnefBa Ada ce
yeTe 3aeHO C roguwHua dmHaHCcoB oT4eT Ha ['pynaTta kbM 31 gekempu 2024 r. Llenute n nonutukute
Ha [pynaTa 3a ynpaBrneHWe Ha kanwuTtana, KpeaWTHUS M NIMKBUOHWS PUCK Ca OMUCaHW B MOCNegHus
rogyweH uHaHCOB oTyeT. He e mmano npoMeHu B monuTWKaTa 3a ynpaBfieHWE Ha pucka OTHOCHO
PMHAHCOBM MHCTPYMEHTU Npe3 nepuoaa.

3HauMmMm cLOMTKMA 1 caenkn npes nepuoaa

Bwnpocu cebp3aHu ¢ ycmolivyueocmma, Kiiumama u ekosio2usima

MmobanHaTa nkoHoMMKa OYHKLUMOHMPA B cpefa M YCroBUA, XapaKkTepuanpallm ce ¢ Hanudme Ha peguua
dakTopu, BNMsieln BbpXY KnumaTta u BoAeLM 0 KIMMaTUYHU NPOMEHN U NMPOMEHM B OKONHaTa cpeaa.
Tesun dakTopy Mo CBOSATA CHLUHOCT NPEACTaBNsABaT CbLLECTBEHO NPEAM3BMKATENCTBO MO OTHOLUEHUE Ha
YCTOMYMBOCTTa U YCTOMYMBOTO pa3BUTUE, KaTo LAIO.

Puteiin MeHnmxMbHT ALl € ApyXeCTBO, UMATO OCHOBHA [EWHOCT He OKasBa NPsKO BAWSHWE BbPXY
OoKOmnHaTa cpeda W APYXeCTBOTO He e uaeHTuduumpano 3HavyuTemnHW puckoBe, MNpeausBMKaHu OT
KNMMaTUYHUTE NMPOMEHM, KOUTO BMxa MOrNM Aa OKaxaT HeratMBHO W CbLUECTBEHO BIUSHUE BbPXY
mnHaHcoBMTE OTYeTM Ha [pyxecTBoTo. [IpyKeCcTBOTO Bb3fnprvemMa Ona3BaHeTO Ha OKofnHaTta cpega u
HamManaBaHETO Ha CKOPOCTTa Ha HacCTbhnBaHe Ha KinMatu4yHUTe MNpoMeHM KaTto 4YacT OT CBOdATa
KopnopaTuBHa NONWTMKA 3a coumanHa OTFOBOPHOCT M pasBuBa CBOSTa AEMHOCT, CbobpassBaliku ce C
M3nCKBaHWATa 3a onasBaHe Ha okonHata cpefa. [leMHoCTUTe CBbp3aHu C OTFOBOPHOTO M3MOn3BaHe Ha
pecypcuTe 1 3aliMTa Ha OKonHaTta cpeja ca:

e l3paBaHe Ha enekTpoHHM aKTypu W HamansBaHe Ha pas3xoguTe 3a XapTus U nevyaTHu

KOHCymaTunBM;
e l3nonsBaHe Ha MaTepuanu ¢ AUrMTanHo CbabpXaHUe;

PbKOBOACTBOTO NEPUMOAMYHO OLEHsIBa Bb3OENCTBMETO Ha CBbp3aHMTE C YCTOMYMBOCTTA, Knvmarta u
eKkorormsTa BbNpocu 1 crieau 3a NpeacTosiM eKonorMyHu pasnopeabu 1 perynaTopHu NPOMEHU, KOUTO
OuMxa MornM fa okaxaT BnusiHMe Bbpxy Obaewmte napuyHM notouun, UHAHCOBWUTE pes3yntatu u
hvHaHCOBOTO cbCTosIHME Ha [pyxecTBoTo. Llenta Ha To3n aHanu3 e nopobpsiBaHe Ha cobcTBeHaTa
cTpaTervsl 3a yCTOMUMBO pasBUTUE U TEXHUS MEHUOXKMBHT, 3aAbpXKaT Ce NOCTOSAHHUTE U ce NpuBnMyaT
HOBW KIMEHTU, KaTo TXHaTa NOSINHOCT ce yBenv4yaBa, B pe3yntaT OT KOETO Ce yBenuyaBaT nasapHuTe
AAnoBe, 3aemMaTt Cce HOBW Mas3apHyM HULWIKM U ce nopobpsiBaT hUMHAHCOBUTE pesynTaTui; noBuLIaBa ce
penyTauusita u JOBEPUETO HA MHBECTUTOPUTE, KPEAUTOPUTE N OBLLECTBOTO KbM APY)KECTBOTO, B pe3yntat
OT KOETO Te nony4yasaTt No-go6bp AOCTLMN 40 KanuTanu Ha no-gobpa Lexa.

3a Obgewmn otyeTHM nepuogm Guxa mormm ga ObgaT HaANOXEHW AOMbIIHUTENHU M3UCKBAHMSA 3a
OOKNaZBaHe 1 ONoBeCcTABaHE, BKITHUYUTENHO NO OTHOLLEHNE Ha U3UCKBAHWSATA 3@ OTYMTaHe Ha BbnpocuTe
3a YCTOMYMBOCTTA..

MakpoukoHomu4ecka cpeda

BrnusiHue Ha nuxsume

CerawHata MakpouKOHOMMYecKa cpefna, ocobeHo B EBpona ce xapakTepuaupailia ce ¢ HeocobeHo
NO3NUTUBHWU TEHAEHLMMW, KaTO OTCTLMSIEHME OT Ma3apHM MO3MLUN N PELLECUOHHU MPOLECU MPU HAKOU OT
BOAELLUTE UKOHOMMUKM, KOETO OKa3Ba BNUSIHME Ha CToMaHckata UHMLMaTMBa KaTo usaso.

B KOHKpeTHaTa cpefa WMKOHOMMYECKUTE CYOeKTU OCbLUEeCTBsIBAT OAEMHOCT MpM YCMOBUSA Ha TeKyLim
NNXBEHW HMBA, KOUTO €BEHTyanHoO Gvxa MOrnM ga ce noBuvLiaT, KaTo CrNeACTBME OT Bb3LAENCTBUETO Ha
pasnuyHu pakTopn, BKMOYMTENHO MWHGIAUMOHHM TakmBa. [logobHM npomenHn Ouxa [oBenu Ao
NOCKBLMBAHETO Ha (PUHAHCOBUTE PECypCU, HapacTBaHe Ha LieHaTa Ha pmHaHcnpaHeTo, HeobxoamMMocTTa
OT 3afdensHeTo Ha Mo-rofisiM onepaTuUBEH pecypc 3a obcnyxBaHe Ha 3adbiPKeHVATa U PEeCneKkTUBHO
Cb3[aBaHe Ha NpeanocTaBkM 3a HapaCcTBaHE Ha NIUKBUAHMWS PUCK.

3a (pmHaHCcKMpaHe Ha OerHOCTTa CU, BKIIOYUTENHO A0 Kpasd Ha oT4YeTHUS nepuog, pyXecTBOTO Nonsea
CbLLECTBEH NPUBIIEYEH pecypc, nog popmarta Ha 3aemu ( 6aHKOBM, TbProBCKM M 06NUrauMoHeH). B 1o3u
CMUCBIT TMNPOMEHUTE Ha JIMXBEHUTE HMBA Ce OTpassBaT BbpXy LeHaTa 3a (buHaHCMpaHe, 4vpes
npomsiHata Ha PJITMKK, kbaeto e npunoxumo.
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Lpyau chakmopu

Cnep noytu HaMmbiHO MNPeodoNieHNTe MnocrneacTeBust oT naHaemusata - COVID-19, kouto gonpeaun
roguHa-aBe ce oTpassiBaxa CEPMO3HO Ha CBETOBHATa MKOHOMMKA 1 Na3apHaTta cpefa, HacTosiwm CbonTus
C oTpUuaTenHo BbL3AeNCTBNE Ca BOMHATa B YKpanHa, BOEHHUTE KOHNIMKTU B Bnunakna nstok. Harnacure
3a MoeTanHo MUPHO ypexdaHe BCe OLWe ca CaMO HaMepeHusi, Taka 4Ye U30yxHanuAaAT B HA4anoTo
Ha 2022 r. BOeHeH KOHGNMKT mexay Pycus mn YkpanHa npogbibkaBa Ada € LeHTpanHo cbbutue,
KOeTO OKasBa CWUNHO oTpuuartenHo obuwo Bb3gencreve. o cBosiTa CbLLWHOCT TOBa € CbBPEMEHHA
KOHBEHLMOHanHa BovHa ¢ mMallabHO HeraTMBHO BNUSAHME BbpXY cTabunHocTTa Ha CTapust KOHTUHEHT U
eBpornenckaTta uKoHoMuka. CuTyauumaTa B Bnmskua M3TOK M OOCKOPOLUHUTE BOEHHUTE OEeNCTBUS,
npean npummnpmneTo mexay M3paen un Xamac, ot egHa ctpaHa u mexay WU3paen u Xucbyna, ot gpyra,
OOMbNHUTENHO 3acTpawaBaT CTabWNMHOCTTAa WM WMKOHOMMYECKMS KnMMaT W ca npegnoctaBka 3a
AOMbNHUTENHa HECTABbMNHOCT B pernoHa u gopu B EBpona. Tean KoHNMKTM 1 CBbP3aHUTE C TAX NPOLIECH,
BKIMIOUMTENHO eDeKTUTE OT HanaraHuTe CaHKUUKW, UMaT CbLUeCTBEH edpeKkT, KakTo Mo OTHOLIeHue
WKOHOMWKWUTE Ha OTAENHUTE CTpaHM, Taka CcnpsaMo rnobanHuTe MKOHOMUYECKM Mpouecu u ca
npeanocTaBka 3a HECUIYPHOCT, B NO-rofsiMa Uiy no-marka CTeneH.

Putenn meHnmxkMbHT ALl onepaTMBHO He ce Bfvsie NpsSiko OT Te3n aktopu U He oTyuTa
HernocpeacTBEHM HeraTMBHM edPeKTM BbpPXy AENHOCTTA, HO € Bb3MOXHO Aa ObaaT HaHEeCEHU 3HAYUTENTHU
no pa3mMepun KOCBEHW Bpeau, n3passiBaliy ce B psi3ko HaMarsiBaHe Ha NpuxoauTe, nopagn HeCcUrypHocCT
Ha nasapuTe, HebnaronpuaTHaTa MHBECTULMOHHA NEPCNEKTMBA U BriOLLEHA MaKkpocpeaa.

OvakBaHuaT pactexbT Ha peanHus BBl Ha bbvnrapus 3a 2024 r. e ga Bbanese Ha 2.3%, KOeTo e ce
onpefens Han-Beye OT HapaCTBaAHETO Ha Pa3xoauTe 3a KpanHo noTpebneHne u NONOXUTENHMSA MPUHOC
Ha 3anacute, JOKaTO MHBECTUMLMUTE B OCHOBEH KanuTasn U HETHUAT U3HOC LLie JONPUHACAT oTpuLaTenHo
3a UBMEHEHNETO Ha MKOHOMMYeCKaTa akTUBHOCT. PacTexbT Ha peanHusa BBl ce ovyakBa ga ce yckopu Ao
2.5% npe3 2025 r. u po 3.0% npe3 2026 r., kaTo TasnM AMHAMWKa Lie ce onpenensl rnaBHO OT
NPOrHO3MpaHOTO NPEMUHABaHE Ha MHBECTULMNTE U HA U3HOCA Ha CTOKM M ycnyru oT cnag npes3 2024 .
KbM pacTex npe3 ocTaHanarta 4acT OT MPOrHO3HMUSI XOPU3OHT. YacTHOTO noTpebrieHne ce o4vakBa Aa
HapacTBa C BUCOKM TeMrnoBe npe3 nepuoga 2024 - 2026 r. u ga 6bae kKOMNOHEHTLT Ha BBl ¢ Han-BUCOK
NONOXUTENEH NPUHOC 3a pacTexa, KOeTo € B CbOTBETCTBME C MPOrHO3NPaHOTO YBENNYEHNE Ha 3aeTOCTTa
W Ha pearnHus pasnonaraemMm goxon Ha JOMakKMHCTBaTa.

5. OTunTaHe No CermMeHTn

XonanHrosmn
m Onepauuu c
MEHUOXBbPCKN HeaBMXKUMMU

Kbtm 30.06.2025 ycnyru MMOTH EnumuHauumn KoHconupupaH
(xun. nB.) (xun. nB.) (xun. nB.) (xun. nB.)

Meyan6a ot onepauuu ¢

PUHAHCOBU MHCTPYMEHTU 70 - - 70

3aryba ot onepauuu ¢

(PUHAHCOBU UHCTPYMEHTU (47) - - (47)

HetHa 3ary6a ot onepauum c

¢mHaHCOBM aKTUBU 23 - - 23

®durHaHCOBW NPUXOaN NNXBU 1016 176 (342) 850

durHaHCOBM pa3xoam NUXsu (861) (342) 342 (861)

HeTto npuxogun/pasxoam

nUXBun 155 (166) - (11)

Opyru cbmHaHcoBM pa3xoaum (1) (1) (2)

OnepaTuBHM Npuxoaun
Mpuxoawn ot ycnyru 36 - - 36
O6LwWwo onepaTUBHM Npuxogm 36 - - 36
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XonauHroeu
m Onepauum c
MEHUOXXBbPCKM HeaBUXKMMU

Kbm 30.06.2025 ycnyru MMOTHU EnumuHauummn KoHconupupaH
(xun. nB.) (xun. nB.) (xun. nB.) (xun. nB.)

OnepaTuBHM pa3xoau

(Pa3xoam 3a BbHLUHW yCriyri) (69) (37) - (106)

(Pa3xoawn 3a Bb3HarpaxaeHus

Ha nepcoHana) (26) - - (26)

Pa3sxodu 3a 3annamu (26) - - (26)

(Apyrn pasxoam u 3arybu) (4) - - (4)

O6Lwo onepaTtMBHU pa3xoau (99) (37) - (136)

PesynTaT oT MHBeCcTMLMM ,
oTYMTaHu no metona Ha CK - - 233 233

Mevan6al(3ary6a) npegun
obnaraHe ¢ gaHbLUM 114 (204) 233 143

OTcpoyeHn pasxoam -

HeTHa neyan6al/(3ary6a) 3a
nepuoaa 114 (204) 233 143

Opyr Bceob6xBaTeH aoxon - - - -
O6w gpyr BceobxBaTeH

Aoxopa 3a nepuona, HETHO OT

OaHbuM - - - -

00w BceobxBaTeH Aoxon 3a

nepuopa 114 (204) 233 143
XongauHrosu
7] Onepauuun c
MEHUOXBbPCKA HeABUXUMU
Kbm 30.06.2025 ycnyru MMOTHU EnumuHaumm KoHconugupaH
(xun. nB..) (xun. nB..) (xun. nB.) (xun. nB.)
AKTUBMU 83 360 28 777 (16 743) 95 394
Macueu 60 120 24 366 (13 881) 70 605
6. MHBecTMLMM acouumpaHun gpyxecTBa

prnaTa nputeXxasa akunn Unn aAanose OoT Kanutarna Ha crneaHOoOTO acounMnpaHo npeanpuatTue:

30.06.2025 VYuyactme 31.12.2024 VYwvacTtue

Xun. nB.. % XWnN. NB. %
Tbproecku napk Kpaimopue AL 5877 30% 5644 30%
5877 5644

MHBecTMuunTe B acoummpaHu NpPeanpusiTUs ca OTYETEHUM B MEXAMHHWUS CbKpaTeH KOHCONMAupaH
dmHaHcoB oT4YeT Ha pynaTta no MeToda Ha cobcTBeHus kanuTtan. [latata Ha MeXOMHHUTE PMHAHCOBU
oT4yeTU Ha acounmnpanute npeanpuatusa e 30.06.2025 r.
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7. MHBECTULMNOHHU UMOTH

3emu oowo
OT4yeTHa CTONHOCT: (xun. nB.) (xun.ns..)
Canpo Ha 01 sHyapu 2023 18 592 18 592
MpomeHun B cnpaBeaniMBMTE CTOMHOCTN Ha MHBECTULIMOHHU NMOTU (76) (76)
MpeHocHa cTonHocT Ha 31 aekemBpu 2023 18 516 18 516
Canpo Ha 01 saHyapu 2024 18 516 18 516
NpomeHun B cnpaBennMeBuTe CTOMHOCTU HA MHBECTULMOHHU UMOTU 23 23
MpeHocHa cTonHocT Ha 31 pekemBpu 2024 18 539 18 539
Canpo Ha 01 saHyapu 2025 18 539 18 539
lMpomeHun B cnpaBeannBuTe CTOMHOCTU HA UHBECTULIMOHHU UMOTH - -
MpeHocHa cTonHocT Ha 30 oHK 2025 18 539 18 539

8. Opyru HeTeKyLm NHBeCTULMM

prnaTa nputeXxasa akumn Unn aAanose OT Kanutara Ha crneaHoTO acounMnpaHo npeanpuatTmue:

30.06.2025 31.12.2024

Xwn. ne. XUn. nB.
KanutanoBu MHCTPYMEHTV Mo cnpaBeanuBa CTOMHOCT Npes Apyr BceobxsaTeH
foxon
HeGopcoBu KanuTanosu MHCTPYMEHTH 4 4
4 4

MHBecTMUMUTE ca OLEHEeHW Mo LeHa Ha npuaobueaHe. PHKOBOACTBOTO € MPOBEPUIIO MHBECTULMSITA B
ApYyrv npeanpusiTUe 3a Hanuune Ha obGesleHka Ha Gasa M3BbplleHU caenku Ha bbrrapcka dgpoHaooBa
bopca. LleHaTa, no kosTo ce BoaAaT B [pyXeCcTBOTO € 3HauyMTerHo No- HuUcka OT nasapHaTta. He ca
yCTaHOBEHW (haKTOpW yKa3Bally OCHOBaHWe 3a 06e3LeHka.

9. MpenocTaBeHn 3aemu

MpepoctaBeHn 3aemun
30.06.2025 31.12.2024

Xun. nB.. XUn. nBe.
MpegoctaBeHn 3aemu, B T.u. 13190 21812
Jluxeu 1099 125
Oo6wo 13190 21 812

npeﬂ,OCTaBeHMTe 3aemMun ca npu na3apHu NMxeeHn paBHULLA U CbC CPOK Ha noracdaBaHe A0 €4Ha roanHa

10. B3emaHu1s OT KNIMEHTN U AOCTaBYMLIN

B3eMaHMA OT KNIMEHTU M AOCTaBYMLU
30.06.2025 31.12.2024

XWUn. nB. XWn. nB.
[ocTtaBunum no aBaHcu - 4
THproBckn B3eMaHusi 3973 21

o6wo 3973 25
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11. PUHAHCOBM aKTUBU Ha pa3nonoxeHue 3a npop.amﬁa

30.06.2025  31.12.2024

Xun. nBe. Xun. ne.
KanutanoBu MHCTPYMEHTM No cnpaBeannBa CTOMHOCT Npes nevyanbata u
3arybara
HebopcoBun KanuTanoBn NHCTPYMEHTHU 9 677 9 851
9 677 9 851
12.  Napu n napnmyHU eKBMBaNeHTH
30.06.2025 31.12.2024
Xun. ne. Xun. nBe.
MapunyHmn cpencTea B Neea B kaca 3 3
MapunyHu cpeacTBa B neesa B 6aHKOBM CMETKM 8 20
O6uwo 11 23
13.  AkumoHepeH kanutan

Kbm 30.06.2025 r. pernctpmpaHusT akUMOHEpPEH KanuTan Ha ,Putenn MeHnmkmbHT” ALl Bb3nn3a Ha 4
885 678 nB., pasnpeneneHu B 4 885 678 Op. akuMn C HOMMHaNHa CTOMHOCT 1 (e4WH) NeB 3a akums.
CnMCBHKBT HA OCHOBHWTE aKLMOHEPU NpUTEXaBallM akumMn e NpeacTaBeH Mo CrieqHNst HauuH:

Bpon % Bpon %
akumMm y4dactume akumm yyacTtue
VMo nponbpTh HBECTMBHTC Codhms EALL 4745678 97,13% 4745678 97,13%
Opyrv noa 5% 140 000 2,87% 140 000 2,87%
O6wo 4 885 678 4 885678
14.  O6nuraunoHHu 3aemu
OBJIUFALMOHEH 3AEM 30.06.2025 31.12.2024
Xun. nB. XuUn. nB.
Emutupanm o6nurauum c ISIN kong BG2100012249 25 301 25 000
O6Lo, TOBa YUCno:
HeTekywu 25 000 25 000
Tekywm — nuxsun 301 -

O6nuraumoHHMs 3aeM e ¢ obla HommHanHa ctonHocT 25 000 000 BGN /aBageceT 1 neT MunmMoHa
neea/.

Ha 08 anpun 2024 r B LleHTpaneH genosntap e peructpmpaHa emmucus oonuraumm. EMutmupanu ca 25
000 /tpupecetr xunagw/ Opost Ge3HanNMYHW, MNOUMEHHW, CBOOOAHO NPEXBLPMSEMU, JFIMXBOHOCHM,
o6e3neveHn, HEKOHBEPTUPYEMU, OOMKHOBEHM obnnraumm ¢ HoMmHanHa ctonHoct 1 000 /xunsaga/ nesa.

Ot 25.03.2025 r. c pelweHue Ha bbnrapcka doHgoBa Gopca AL obnuraumMoHHaTa eMucus e
gonycHata go TbproBus Ha CermeHT 3a obnuraumm Ha OcHoBHua nasap BSE c¢ 6opcoB kopa
REMB.CpeacTteaTa oT 06nMrauMoHHUS 3aeM ca U3Nof3BaHn 3a NoKpMBaHe Ha pa3xoauTe No emucusTa,
noracsBaHe Ha TeKylUM 3agblDKeHusl, npefocTaBsiHe Ha 3aemu, npuaobvMBaHe Ha B3eMaHus,
npugobuBaHe Ha UHAHCOBM WHCTPYMEHTU(AKLMM) B CbOTBETCTBME C TeKyllaTa WHBECTULMOHHA
cTpaTterns Ha eMuUTeHTa.

Jlnxeata no obnuraymMoHHaTa eMUcus e nna.al, JIMXBEH MPOLEHT, paBeH Ha cyma OT 6-meceyeH
EURIBOR + Hag6aBka oT 1.75 %, Ho obLwo He no-manko oT 3.00 % u He noBeye oT 6.00 %, Npu NMxBeHa
KoHBeHuMs ISMA - peaneH Gpolt oHM B nepyuofa KbM peaneH 6pon aHu B roamHaTta (Actual/365L, ISMA -
Year). Tpy paboTHV OHKU Npeau Nafexa Ha BCAKO JIMXBEHO NnallaHe ce B3ema 0b6siBeHaTa 3a T03U AeH
CTOMHOCT Ha 6-meceyHns EURIBOR n kbM Hesi ce nobaBsi Hagbaska ot 100 6a3ncHu Toukmn (1%), KaTo
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obuwaTta cTonHOCT Ha cbopa um He Mmoxe Aa Haasuwaea 6.00% roguwHo. B cnyyai, Yye Taka nonyvyeHata
CTOMHOCT € Nno- Hucka oT 3%, ce npunara MMHMManHaTa CTonHocT oT 3% roguiiHa nvxea. lNonyyeHarta no
onncaHus MeTof nuxea ce PUKCMpa v npunara CbOTBETHO 3a NPeacTosLns 6-meceyeH nepuoa, cnea
KOETO OMMCaHUAT anroputbM ce npurnara oTHOBO. 3a NbpBUS LLECTMECEYEH Nepunog ce B3ema CTOMHOCTTa
Ha 6-meceyHunss EURIBOR 3 (Tpu) paboTHU gHM Npeay eMUTUPAHETO Ha 06nurauMoHHns 3aem. PasamepsT
Ha NMXBEHOTO NalaHe 3a oTAenHuTe 6- MeceyHn Nepmoamn ce N34nCnsBa Kato nonyyeHara umkcupaHa
CTOMHOCT Ce npunara Kato NpocTa fMxBa BbpXy HOMUHanHaTa CTOMHOCT Ha NpuUTexaBaHUTe obnuvraumm,
CbOTBETHO BbPXY OCTaTbyHaTa rnaBHuLUa, 3a oTAenHuTe 6-MeceyHn nepnoamn, Npy 3akpbrisiHe 40 BTOPUS
3HaK cnepj geceTMyHaTta 3aneTtas.

OBnuraMoOHHUAT 3aeM e 3a Cpok OT 7 /cegem/ roanHu € Nepuoa Ha NUXBEHO NnailaHe Ha 6 meceua
W nagex Ha nuxeeHuTe nnawaHus cboTBeTHO Ha 08.10.2024, 08.04.2025, 08.10.2025, 08.04.2026,
08.10.2026, 08.04.2027, 08.10.2027, 08.04.2028, 08.10.2028, 08.04.2029, 08.10.2029, 08.04.2030,
08.10.2030, 08.04.2031.

M3nnawaHeTo Ha rmaBHULaTa e AbJPKUMO crnef NbpBUTe ABe rognHU rpaTUceH Nepmnoa Ha BHOCKM OT
2 500 000 nB. ot 2026 go 2031 r., KaTo CbOTBETHO JAaTUTE Ha IMMaBHMYHUTE NNaLWaHUs ca KaKTo criejBa:
08.10.2026, 08.04.2027, 08.10.2027, 08.04.2028, 08.10.2028, 08.04.2029, 08.10.2029, 08.04.2030,
08.10.2030, 08.04.2031.

OvakBaHuTe nnawiaHns 3a nuxen npes 2025 r., Ha 6a3a 6-meceveH EURIBOR v Hag6aBka 1% ca 601
xun. nB. OyakBaHWUTE N3XOLALLM NOTOUU, NPU NOKaYBaHe Ha NnaBallus IMXBEH NPOLIEHT ca NPeACTaBeHM
B T.22 YnpasneHue Ha (OUHAHCOBWS PUCK - IMXBEH PUCK.

Mpe3 m. OktomBpu 2024 1. € U3BBHPLLIEHO MBbPBO JIMXBEHO MnaljaHe no obnuraumoHHaTa eMucus B
pasmep Ha 697 xun. nB.

O6nvraumoHHaTa emucus e obesnedeHa CbC 3acTpaxoBaTenHa nonuua 3a 2025 r. u uMnoTeka Ha
HEOBMKUMU UMOTU

15. BaHkoBu 3aemu

BAHKOB 3AEM 30.06.2025 31.12.2024
XWn. nB. XWn. nB.

BaHkoB MHBECTULIMOHEH 3aeM 6 002 6 860

O6Lo, ToBa YUcCno:

HeTekywa yact 4 288 5146

Tekywa yact 1714 1714

3aeMbT € npegocTaBeH OT TbproBcka 6aHka cbrracHo A4oroBop 3a 6aHKoB 3aem Ha 28.12.2018r.
Paamep Ha 3aema 12 000 xun. nB. Cpok Ha noracsaBaHe 120 meceua, B T.4. 36 meceLa rpatnceH nepmoa
Ha rmaBHuuaTa. OctaBawum BHocku cnef 30.06.2025 r. - 41 6pos. JluxseHu ycnosus - PITKKK +
HagbaBka, HO He Mo Marko oT 2,5 %.006e3neveHre NbpBa No pea AOrOBOPHA UMOTeka Ha HeABWXKUMUTE
nmMoTu, cobeTBeHocT Ha 100% ObluepHO NpeanpusTue.

16. Twproscku u Apyrn hUHAHCOBU 3a4bLIKEHUN

Tekywin HeTtekywm
30.06.2025 31.12.2024 30.06.2025 31.12.2024
XWUn. nB.. XUn. nB.. XUn. nBe. XUn. nBe.
Tbproeckn 3aemm 3119 3362 20 336 20 336
O6uwo 6anaHcoBa CTOMHOCT 3119 3362 20 336 20 336

[MonyyeHuTe OBLATOCPOYHM 3aeMu ca MO CKMOYEHW OBa OOroBopa, CbC CPOK Ha noracsiBaHe Hag egHa
rognHa, a KpaTkoCpo4YHUTE Ca NOo CKIKYeHU Tpu goroBopa, CbC CPOK Ha noracqdBaHe 00 eHa roaunHa.

17. Pa3yeTn cBbp3aHM OT CBBbP3aHM nuua
Cebp3aHu nuya Bud Ha cebp3aHocmma
1. Teproscku napk Kpanmopue ALl 30% acounvpaHo npeanpusitue
2. Mpemuym MNponspTtn MHBect AACUL 23,36% acoyuupaHo /peknacuguyupaHo/
3. mo MponbpTtu nHBecTMbHTC Codhma EALL MpeonpuaTtne-manka
4. N Nmotn EOO O6Lwa malika

5. mo nHBectmbHT EOO[ O6Lwa malika
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6. ECD (Malta) Limited KpaiiHa maiika
30.06.2025  31.12.2024
Xun. nBe. Xun. ne.
B3emaHusn
FmaBHULUM
CobcTtBeHuum 7707 3 887
AcouunpaHu gpyxectsa 21 963 24 079
NMuxsu
CobcTtBEHUUM 90 57
AcouunpaHu gpyxecrsa 2689 -
Oo6uwo 32 449 28 023
3agbmxeHusa
maBHUUM
Cob6cTBeHULM - 114
Jlnxen
CobceTtBeHMLM 118 -
O6uwo 118 114
Cdenku cbC cebp3aHu uya
Mpuxoam
30.06.2025
‘000 nB.
Mpuxoam oT NuxBewn
MasxxopumapeH akyuoHep 102
AcouyuupaHu dpyxecmea 542
644

CodesiKu ¢ K040 yrpaesieHCKU nepcoHast

B'b3Hana)KLl,eHI/I9|Ta Ha KIo4oBUA ynpaBrieHCKM NepcoHann BKN4BaT clneaHunTe pas3xoau:

30.06.2025
Xun. nB.

KpaTKkocpo4Hu Bb3HarpaxaeHus:
3annaTu BKNYMTENHO GOHYCK (20)
O6LW0 KPaTKOCPOUYHU Bb3HarpaXxaeHus (20)

18. Cu6uTHA cnen kpas Ha oTYETHMA Nnepuoa
He ca Bb3HMKHANW KOpUrMpaLLM CbOUTUS UNWU 3HAUYUTENHU HeKkopurupaly cbButna Mexay garara Ha
MEXONHHMS CbKpaTeH MHAHCOB OTYET U Aartarta Ha o4obpeHneTo My 3a nybrnukysaHe.

19. OpoGpeHne Ha MeXANMHHUA CbKpPaTeH (PUHAHCOB OTYeT
MeXOUHHUAT CcbkpaTeH @uHaHcoB oTtyeT kbM 30 toHM 2025 r. (BKNIOYMTENHO CpaBHUTENHaTa
uHdopmaums) e ogobpeH n NpueT OT yNpaBUTENHUA CbBET Ha 25 aBryct 2025 .
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