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KOHCOJIUAUPAH OTYET 3A ®UHAHCOBOTO
CbCTOSIHUE

Ha POJAUHA KEIIUTBJ Al

kbM 31 mMapT 2023 ronuna

AKTHBU

Hemexywu axmuegu
MuBecTUIMOHHY UMOTH
MoTu, MalIuHY ¥ CHOPBKEHUS
Hemarepuanuu aktusu
OTCpoUYeHH TaHbYHU aKTUBH

OO01110 HeTeKyIM AKTUBHU

Tekymm akTuBU

Marepuanau 3anacu

Tekymu GUHAHCOBH aKTHBU

Tekylu ThProBCKH U APYTH B3EMaHUS
Tlapu4Hu cpencTBa ¥ MApUYHU CKBUBAJIICHTH
O0110 TeKyIIN AKTUBH

OBIIO AKTUBU

COBCTBEH KAIIUTAJI 1 [TACUBHA
COBCTBEH KAIIUTAJI

OCHOBEH aKIMOHEPEH KaruTall
IIpeonenpueH pe3eps

Pesepsu

Hepasmnpenenena neuanba

O0110 cOOCTBEH KAIMTAJ

Texyuu nacusu

OHUHAHCOBH 33BIDKCHUS

TBProBeku U APYTH 3aIBIDKSHAS
OO0 TeKyH MACUBH

OBIO COBCTBEH KAIIUTAJI U TACUBHU

Ipunooicenusn Ne

5.1
5.2.
5.3.
5.4.

5.5.
5.6.
5.7.
5.8.

5.9.

5.10.
5.11.

31 mapr 2023

31 nexemBpu 2022

BGN’000 BGN’000
265 265
1755 1775
20 22

2 040 2062
151 151
146 97
11 12

61 55
369 315
2 409 2377
94 94

2 2
254 254
1873 423
2223 773
- 1421

186 183
186 1604
2 409 2377

IHpunoosicenuama, nocowenu om cmpanuya 9 0o cmpanuya 43 npedcmasnigam HepasoeiHa wacm om QUHAHCO8US OmYem
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KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHS 10XO/]
Ha POJJMHA KEITUTDBJ Al
3a 2022 roanHa

Tpunoosrcenus
No 31 mapt 2023 31 mapt 2022
BGN’000 BGN’000
[Tpuxonu 5.12. - 36
Hpyru noxomu 5.14, 17 -
[Tewan6u oT omeparyu, KOUTO C€ OTYUTAT HETHO 5.13. 48 -
Pa3xonu 3a matepuanu 5.15. (2) 4)
Pa3xonu 3a BBHUIHM yCIIyTH 5.16. (32) (27)
Pa3xonu 3a nepconana 5.17. (19) 4)
Pa3zxonu 3a amopTu3anus 5.18. (20) @
Hpyru pazxonu 5.19. (2) -
@duHAHCOBU INPUXOAU 5.20. 1465 -
Ileyan6a ot onepaTuBHA 1eHHOCT 1455 -
IMeuan6a npeau AaHbUM 1455 -
Pazxonu 3a naHbIM 5.21. - -
HeTna neyaJioa/zary6a 3a roquHara 1455 -
OBIll BCEOBXBATEH J10XO/1 3A TOAUHATA 1455 -
BGN BGN
Ocnoséna HemHa newanva Ha aKyus 15,52 0,00

IHpunoosicenuama, nocowenu om cmpanuya 9 0o cmpanuya 43 npedcmasnagam HepasodeiHa wacm om QUHAHCO8US OmYem
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KOHCOJIMAUPAH OTYET 3A IIPOMEHHUTE B COBCTBEHUS

KAIIUTAJI
Ha POJJMHA KEITUTDBJ Al
3a 2023 roanHa

Canno xbpm 01 ssayapu 2022
IIpomenu ¢ cobcmeenun kanuman 3a
2022 2.

Onepayuu cvc coocmeenuyume 6
m.u.

VYBennueHne (HamMaJeHHE) upes3
MIPEXBBPILTHE MEKITY MPECOIICHBYHUS
pe3epB U HepasmnpeaecHa neyanoa,
HETO OT JaHbBIU

O0ur BceoOXBaTEH J0X0]1 32
roauHaTa,

B T.4.:

ITeuan6a 3a roguHaTa

Canno xbM 31 nexemBpu 2022
IIpomenu ¢ cobcmeenun kanuman 3a
2023 2.

O0ur BceoOXBaTEH J0X0/1 32
roauHaTa,

B T.4.:

ITeuan6a 3a roguHaTa

HApyru namenenus

Camgo xkbm 31 mapt 2023

Ilpuno
Jicenus Ne

5.9.

OcHoBeH IIpeoue- Hepa3snpe-
aKIHOHepeH Hb4YeH Pe3epBn JaeaeHa O06mmo
KanmuTal pe3eps nevyajioa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
94 17 254 107 472
- (15) - 15 -
- (15) - 15 -
- - - 301 301
- - - 301 301
94 2 254 423 773
- - - 1455 1455
- - - 1455 1455
- - - ©) ()
94 2 254 1873 2223
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KOHCOJIMAUPAH OTYET 3A IAPUYHUTE IIOTOIIA
Ha POJJMHA KEIIUTDBJ Al
KoM 31 mapt 2023 romuHa

Lipuno 31 mapt 2023 31 mapt 2022
JHCEHUS
Ne
BGN '000 BGN '000
ITapuyHu NOTOLM OT ONIEPATHBHA AEHHOCT
TIoCTBILIEHHS OT KIMEHTH 77 36
IInamanus Ha JOCTaBYULIA (45) (31)
[TapuuHu nuiamaHus Ha epcoHala | 3a COLIMATIHO OCUTYPSIBAHE (11) (3)
IlnaTeHn/BB3CTaHOBEHH JaHBIN BBPXY IMTeuandara - (2)
IInateHn/Bb3cTaHOBEHH JaHblH (0€3 JaHBIM BHPXY Medandara) (1) -
Jlpyru Mapu9HU MOTOIHM OT ONIEpaTUBHA ACHHOCT (11) N
Heten mapuyeH moTok OT onepaTuBHA ACHHOCT 9 -

ITapuyHM NOTOLM OT HHBECTULIMOHHA JIeI{HOCT
IpegocTaBeHn KPaTKOCPOYHH 3aEMU (13) -

Heren napuyeH MOTOK OT HHBECTHIHOHHA JeHHOCT (13) -

ITapuynu noTouu oT (PUHAHCOBA IEHHOCT

TocThIIIEHHS OT MOTYYEHH 3aEMH 10 -
HeTen napuyen NoToK oT GMHAHCOBA AEHHOCT 10 -
HeTHo yBesnueHre/ HaMaJleHHEe HA NAPUYHY CPEICTBA M APUYHU 6

€KBUBAJEHTH

TlapuuHu Cpe/ICTBA ¥ TIAPHYHHU EKBUBAJICHTH Ha | THyapu 55 141
TapuyHu cpecTBA M NAPUYHH €KBHBAJEHTH Ha 31 MapT 5.8. 61 141

Ipunooicenusima, nocouenu om cmpanuya 9 0o cmpanuya 43 npedcmagnsgam HepazOenna yacm om GUHAHCOBUsL OmUem
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HOJCHUTEJHU NPUJIOKEHUA KbM KOHCOJUJINPAHUSA ®PUHAHCOB OTYET 3A 2023 TOAUHA

1. AHOOPMAIUS 3A T'PYIIATA
HaunmeHnoBaHue Ha npeqnpusaTHero Maiika: ,,Poguna Kemurbia” AJl (ctapo nme ,,Poquna 91« AJT)

EHUK no ByJcrar: 124020731

AbpxaBa: P. bparapus

Cenpannune: rp. Codus

Azipec Ha ynpaBJieHHe: p-H Bu3paxkaane; 0ya. Togop Aunexkcanapos 137; ET. 6.
Azipec 32 KOpPeCIIOHICHIUA: p-H Bu3paxaane; 0yu. Togop Asekcanapos 137; ET. 6
Tenedon: 02/476 19 10.

EaexkTponHa noma: rodina91@mail.bg

EJiekTpoHHA cTpaHUnA: www.rodina91.com.

JpyxetcBoTO - Maiika ,,Pomuna Kemurea“ AJl ( crapo ume ,,Poauna 917 AJl) € akIIHOHEPHO APYIKECTBO C MECTOIOIOKEHIE
Peny0nuka bbarapus u e peructpupano ¢ pemerue Ne 841/28.03.1996 r. na Jlo6puuku okpwxeH bl 1o ¢.1. Ne 572/1996
I., BOFCAHO B THPTOBCKUS peructsbp B ToM 20, ctpanuna 117, maptunen Ne 87.

[peanpusiTHeTo € MyOIMYHO JPYIKECTBO, CHITIACHO 3aKOHA 3a IyOIMYHO NpeiaraHe Ha LIEHHU KHIKA.
Kpaitaus cobctBenuk Ha rpymata Ha Pogunaa Kenuten AJl e IHC UuBect AJ] ¢ EMK 206704515.
I'pynara Ha PonmHa KemuTBHI OChINECTBABA JEHHOCTTA CH HA TepUTOpHATa Ha PemybOnuka bparapus

KbM naTaTta Ha U3roTBsiHE HAa TOJUIIHMS KOHCOJIMIUPAH OTYET € CMEHEHO UMETO Ha JPYKECTBOTO — Maiika ot ,,Poauna 91
A/l Ha ,,Pommnaa Kermuten™ A/l u anpeca Ha ymipaBlieHHe U KOpECHOHACHIHS oT rp. Jo0pud, Oy ,,25-Ti centemBpu’® Ne 43
e mpomMeHeH Ha rp. Codus, Oyn. Tomop Anexcarmpos® Ne 137, et. 6

1.1. IlpeameT Ha AeiiHOCT Ha APY:KETCBOTO - Malika
OcHOBHaTa JICHHOCT Ha APYKECTBOTO € MHBECTHUPAHE B ThPIOBCKH APYKECTBA, BKIL. IPUI00MBaHE, YIIPaBICHUE U MPOJIaX0a

Ha y4acTHs B IPYXKECTBA, M3BBPIIBAIIN JEHHOCT B cepaTa Ha BH30OHOBIEMUTE EHEPIUHHN U3TOYHUIN. VIHBECTHpaHE BBB
(bMHAHCOBH aKTHBM U MHCTPYMEHTH, BKJI. B3eMaHHs1. FIHBecTUpaHe B HEIBUXKUMH UMOTH, C LIeJ POJIak0a W/Uiu OTaaBaHe
IO/l HAeM, U3rPAXKAAHE U €KCILIOATALUs HAa HHAYCTpHUaIHu 30HU. DUHAHCUpaHe HA APYTH IPYKECTBA, B KOUTO APYKECTBOTO
ydacTBa M BCSKaKbB JPYr BHJ JEHHOCT, He3abpaHEHa OT 3aKkoHa. JlelHOCTHTE, 32 KOMTO c€ M3HMCKBa pa3pelieHHe, ce

H3BBPLIBAT CJIC[ TOJTyH4aBaHC Ha HGO6XO,HI/IMOTO pa3pCuICHrne OT HAAJICI)KHUSA OPraH.

1.2. CoGcTBEHOCT M YIIpaBJIeHHe IPYKECTBOTO - MaiiKa:
POJAUHA KEIIUTDBJ A/l € akiIMOHEPHO JPYKECTBO.

KsM 31 MapT pasnpeneneHHeTo Ha aKIMOHEPHUS KalluTall € KakTo CIIeBa:

AKUHOHEpH OTHoCHTEJIEH I1J1 B POLEHTH
2023 2022

HOpuaudecku numa 70,15% 70,15%

dusnuecky IMna 29,80% 29,80%

Kpaen, ynrumaTuBeH, coOCTBEHUK 1 Hannure Ha npeanpustre — maiika: JIHC MuBect AJ] EMK: 206704515
Poguna Kenuten AJl € ¢ eqHOCTENIEHHA cHCTEMA Ha yIIpaBlIeHUE.

ChBeT Ha TUPEKTOPHUTE:

. JHesn Beanukos bopucos
. Benucnas HuxonaeB Kapanauku
. Crosiz IBaHOB bbpuBapoB



JIpy»KecTBOTO ce ynpaBJiisiBa U MPEJCTaBIISIBA OT U3IIBIHUTEIHUS JTUPEKTOP.

OnmUTHUSAT KOMUTET Mojnomara paborara Ha ChBeTa Ha AUPEKTOPUTE, UMa POJIs Ha JIMIA HATOBAPEHH C OOIIO yIpaBlieHHUE,
KOWTO M3BBPLIBAT MOHUTOPHHT W HAag30p HAJ BHTPEIIHATa KOHTPOJHA CHCTEMa, YIIPAaBJICHUETO HAa PUCKA M CHCTeMara Ha
(hMHAHCOBO OTYHTAHE.

OauTeH KOMHUTET:

. Ilersa I'eopruesa bankosa;
. Cuexana Kocragunosa VBaHOBa;
. I'eprana Axrenosa EBrenuesa.

HacrosmusT ¢punaHncoB oTuet e o100peH oT ChBeTa Ha JUPEKTOPHTE.
1.3. IpmepHu npeanpusTust
Tozu puHaHCOB OTYET € KOHCONoIupaH oTueT Ha ['pynara.

I'pynara oT mpennpusaTus BKIIOYBA NpeanpustueTo Maika ,Pomuna Kenuten“ AJl, HEroBOTO IBLIEPHO IPYKECTBO
,Hampensk MuBect EOO/] u npiepHoTO ApyskecTBO Ha ,, Hanpenbk MuBect EOO/ — ,,Hanpensk 1951 EOO/]

[peanpustreTo Mmaiika e npugoduno 100% ot kanutana Ha ,,Hanpensk MuBect EOO/] npe3 HoemBpu 2022 r. OCHOBEH
IIpeAMET Ha ACHHOCT Ha IBIIEPHOTO MPEIIPHUIATHE € : BHTPEIIHA U BHHIIIHA THProBUs C MEOEIH, BCIKaKBa JIpyra JAeHHOCT,
He3a0paHeHa OT 3aKOHa.

3aenHo ¢ npupobuBaneTo Ha ,,Hanpenbvk MuBect™ EOO/I, npyxkecTBoTO — Maiika npumoduBa koHTpou Bepxy 100% ot
JISUTOBETE Ha HETOBOTO JABIIEPHO ApYkecTBO ,,Hapensk 1951 EOO/L. [Ipenmera Ha aeitnocT Ha ,,Hanpeask 1951 EOO/] e
MIPOU3BOJICTBO, BBTPEIIHA U BBHHIIIHA THPTOBHI ¢ MeOENIM, KAKTO M BCSIKAaKBa JpyTa JACHHOCT, He3a0paHeHa OT 3aKOHA.

2. CHETOBOJHA MMOJIUTUKA

2.1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBHSA OTYET

To3zu koHCOIMAMPaH (UHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE ¢ MexxayHapoauute Crannaptu 3a @unancoo OtunTane,
n3ganeHu ot Coeera 3a MexayHaponuus CueroBoanu Crannaptu (CMCC) u Bcuuku passicHeHus usgaaeHu oT Komutera
3a PazscHennst Ha MC®O, kouto edekTUBHO ca B cuia Ha ¥ oT 1 siHyapu 2022 r. u xouTo ca npuetn oT Komucusira Ha
EBponelickus cbro3.

Konconuaupanus (UHAHCOB OTYET BKIIOYBA KOHCOJIMIUPAH OTYET 3a BCEOOXBATHHUS JIOXOJ, KOHCONUAMPAH OTYET 3a
(DMHAHCOBOTO CHCTOSIHUE, KOHCOJMHMMPAH OTYET 3a MPOMEHHUTE B COOCTBEHHS KallMTall, KOHCOIUANPAH OTUYET 33 HAPUYHUTE
MIOTOIH, KaKTO W TIOSICHUTENHHU NpuinokeHus. [Ipuxomu u pa3xony, ¢ U3KIIOYEHHE Ha KOMIIOHEHTH Ha APYT BCEOOXBAaTeH
JI0XO0Jl, ce TpH3HaBaT B Ievanbarta wim 3arydara. J[pyr BceoOXBaTeH I0XOJ ce NPU3HABA B KOHOJHMIMPAHUS OTYET 3a
BCCOOXBATHHS JI0X0/] U BKJIIOUBA €JIEMEHTH HA IPUXOAN U Pa3Xoa (BKIIOYUTEIIHO KOPEKIUH OT NMPEKIACU(PHUKALNS), KOUTO
HEe ca TIpHU3HATH B Iedandara win 3arybarta, KakTo HW3UCKBAa WM KakTo € paspemeHo or MC®O. Kopekumm ot
npexnacudukanys ca cyMuTe, npexnacu@uupany B rnedanda wiK 3arybda B oTdeTa 3a reqandara wiv 3aryoarta u Ipyrust
BCEOOXBATEH J0XO/]] 32 TEKYIINS IIEPUOJ], KOUTO ca OMIIM IPU3HATH B IPYT BCEOOXBATEH JOXO/ TPE3 TEKYIIHS 1 TIPEIXOTHH
nepuonu. TpaH3akIKMu CbC COOCTBEHUITUTE Ha J[py»KeCcTBOTO- MalKa, B Ka4eCTBOTO MM Ha COOCTBEHHIM CE€ NMPHU3HABAT B
OTYeTa 3a MPOMEHHUTE B COOCTBEHUS KaluTall.

I'pymata u3bupa ga MpeacTaBu €IMH OTYET 3a mevandarta Wid 3arybata W JApyrust BCeOOXBaTeH n0xoi. Paszmenute ce
MPEACTaBAT 3ae/HO, KaTO TO3M 3a Mevanbara wid 3arydara € mbpBH, CICIBAH HEMOCPEICTBEHO OT pasjeia 3a Ipyrus
BCeOOXBATEH TOXO/I.

dopmMaThT Ha 0TYETA 32 (PMHAHCOBOTO CHCTOSIHUE € Oa3upaH Ha pa3rpaHMYCHUETO TeKYI/HETEKYTI.

I'pynara He € M3roTBMIIA KOHCONMANPAHUS CH (PMHAHCOB OTYET KbM JaTaTa Ha M3TOTBSIHE Ha MHIUBHAYaTHUsS (MHAHCOB
OTUET Ha JIPy>KECTBOTO-Mailka, Taka KakTo ce u3ucksa cbrinacHo MC®O 10. I'pynaTa e npuiokuia HHTEpIpeTalusaTa, KosaTo
ce chABbpKa B MEMOpaHIyMa, KOUTO € u3naneH oT Esponelickata Komucus — I'J] ,,Berpemen nasap u ycayru, OTHOCHO
cpemata Ha CueroBonmuust Perymaropen Komwurer (moxyment ARC/08/2007), koHTO pasriexia OTHOIICHHSATA MEXIY
Perynanuure Ha PernamenTa 3a npuema Ha MCC n @upmenn upextusu 4 u 7. EBponelickata Komucus e Ha MHeHue, ue
aKo JIPYKeCTBOTO-Maiika N30epe Wi € 3aIbJDKEHO Ja U3TOTBH CBOWUTE WHAUBUAYATHH (UHAHCOBH OTYeTH chritacHo MC®DO,
MIpHUETH 3a Ipriiarane ot EBpomelckus Chi03, TO T€ MOXKE Ja CE€ M3TOTBAT W MPEICTAaBIT HE3aBUCHUMO OT HU3TOTBSHETO U
MIPECTaBIHETO Ha KOHCONMMANpaHUTe (GHHAHCOBH oT4deTH Ha ['pymaTa.

10



3a ;1a MoraT J1a IpUI00OHAT ITBJIHA MPEACTaBa 32 (UHAHCOBOTO CHCTOSIHUE, PE3YJITATUTE OT JISHHOCTTA, KAaKTO U 32 IPOMEHHTE
BbB (PUHAHCOBOTO ChCTOSHME Ha ['pymata KaTo 10, MOTPeOMTENMTE Ha TO3M KOHCONMIUPAaH (MHAHCOB OTYET €
HEo0XOMMO J1a rO YeTat 3ae/IHO ¢ HHIMBUAYaTHHU (UHAHCOB OTYET Ha IPYKECTBOTO-MaiiKa, KaKTo U (QMHAHCOBUTE OTYETH
Ha IBIIEPHUTE OpYyKecTBa 3a (huHaHCOBaTa roanHa KpM 31 mapT 2023 1.

BBiirapckoTo 3aKOHOAATEJCTBO HE 3abpaHsBa pelieHue Ha o0IIoTo chOpaHue Ha ['pymarta 3a mpueMaHe Ha TOJUIIHUS
CYETOBOCH OTYET Ja Ob/Ie OTMEHEHO (0 HAAJISKHUS pel) U B CIIydai Ha HEOOXOTUMOCT fa Ob/ie ChbCTaBeH U Iy OIHKyBaH
HOB KOPHUTI'MPAH CYETOBOJICH OTUET 32 ChIIATA CUETOBO/IHA TOTUHA.

OtyerHusAT nepuon obxBaina rnepuoza - ot 01 stayapu 1o 31 mapr. Tekymn otueren nepuon - 2023 roa. [Ipeaxonen otyereH
nepuon - 2022 rox.

WsrorBsHeTo Ha (bPIHaHCOBI/I oT4eTH B ChoTBeTcTBHE ¢ MCDO wusucksa IpujIaraHeTo Ha KOHKPCTHU HpI/I6J'II/I3I/ITeJ'IHI/I
CUYCTOBOAHHU OLICHKH. Or PBKOBOACTBOTO Ha prnaTa C€ M3UCKBa Jla HallpaBu coOCTBEHH NPCUCHKU U JONYCKaHUA MpU
NpujIaraHeTo Ha CUYCTOBOAHUTEC MOJIUTHUKU. Ilo3unuure BHB q)HHaHCOBI/ITe OTYCTHU, YUETO NPECACTABAHC NU3HMCKBA IMO-BUCOKA
CTCIICH Ha Cy6eKTI/IBHa OpelueHKa, KaKTO U TE3U MO3ULHU, 3a KOUTO HpI/I6J'H/[3I/ITeJ'IHI/ITe OLCHKH MMAaT 3HA4YUTCJICH queKT
BBpPXY (l)I/IHaHCOBI/ITe OTYCTHU KaToO IA10, Ca OTACIIHO OIIOBCCTCHU.

2.2. ®yHKIMOHAJTHA BAJIyTa H BaJyTa HA MpeICcTaBsIHe

@OyHKIMOHAIHATA BaJlyTa M OTYETHATA BaJlyTa HA IIPEJICTaBAHE BbB ()MHAHCOBHS OTUET Ha IpyMaTa € ObIrapcKuAT JieB. JIeBbT
¢ uKcHupaH KbM eBpoTo, chritacHO 3akoHa 3a BHB, B crotHOmenne BGN 1.95583:EUR 1.

[Tpn mppBOHaYaNHO NMpHU3HABaHE, CIEJIKA B Uy>KACCTPaHHA BalyTa CE 3alKCBa BbB (DYHKIHOHAJIHATA BalyTa, KaTo KbM
cyMaTa B 4y)KIECTpaHHA BaylyTa Ce Mpuiara OOMEHHHUAT Kypc KbM MOMEHTA Ha clenkaTa win onepanusarta. I[lapuaxure
CPEACTBa, B3EMaHMATA M 3aBJDKCHUATA, KATO MOHETAPHU OTYETHH OOEKTH, JCHOMHWHHMPAHU B 4y)KIECTpaHHA BallyTa ce
OTYMTAT BBB (DYHKI[MOHAJHATA BaJlyTa, KaTO CE MpHjara 3akJII0YUTeHUIT oOMeHeH Kype Ha BHB kbMm 31 mapr.

HemoHeTapHuTe OTUETHH OOEKTH B OTUYETa 32 (PUHAHCOBOTO CHCTOSHHE, ITbPBOHAYAIHO JICHOMUHHPAHH B Uy)KICCTPaHHA
BajJyTa, CC OTYMTAT BHB (YHKIIMOHAJIHATA BallyTa, KaTO CE IMpHUjara MCTOPHUYCCKUAT OOMEHEH Kypc KbM JaraTa Ha
orepanusiTa ¥ IOCIeBall0 He Ce MPEOLEHIBAT M0 3aKIYnTeIeH Kypc. EdexTuTe oT KypcoBHTE pasiMKu, CBBP3aHU C
YpeXIaHEeTO Ha THPTOBCKH CICIKH B Uy>KIECTPAHHA BalyTa WM OTYNTAHETO Ha THPTOBCKH CACIKHU B Uy XKICCTPaHHA BaIyTa
0 KypcoBe, KOMUTO ca Pa3lnYH{ OT Te3H, M0 KOMTO IIbPBOHAYAIIHO ca OWIM MPHU3HATH, Ce BKIIOYBAT B IedaidaTa WIH
3ary0aTra B MOMEHTa Ha Bh3HUKBAHETO MM, KaTO C€ MPEACTaBAT KbM “IPYTH JOXOOM OT AerHocTTa”. KypcoBuTe pa3nuku ot
BaJyTHH 3a€MH WIH APYTH (HHAHCOBHU OMEPAINH CE BKIIOYBAT BB (PMHAHCOBUTE MIPUXOIU U PA3XO.IH.

HacrosimusaT KoHCOMUaupaH GUHAHCOB OTYET € M3TOTBEH B XWIISIIH JICBa, aKO HE € YKa3aHo APYTO.
2.3. IpyHOMN - IpeAnoJioKeHne 3a IelicTBAII0 NpeanpusiTHe

Konconunupanusi puHancoB otdyer Ha ['pynara e M3roTBeH Ha NPUHIIMIIA Ha JEWCTBAIIO MPEINPHUATHE, KOWTO Ipeoara,
ye I'pymaTa Ime NpoabDKH JEHHOCTTa cH B 0003puMo Obaemie. ChINIACHO NPHHIMIA-NPEIIION0KEHHE 3a JEHCTBAIIO
NpEANpUsITHE, TPEIIPUSITUETO OOMKHOBEHO Ce pasriie/a KaTo MpoJbJDKaBallo JeHHOCTTa ¢ B 0003puMo Obelie 0e3
HaMCPECHUEC WJIN HCO6XO}II/IMOCT OT JIMKBUAAIUA, IMPCYCTAHOBIABAHC HAa CTOIMAHCKAaTa I[eﬁHOCT WIN TbPCCHE Ha 3amura OT
KpE€AUTOPUTE, BCIICACTBUEC Ha CHUICCTBYBAIlM 3aKOHU WU APYTH HOPMATHBHU pa3n0pezl61/1. C’LOTBGTHO, AKTUBUTEC H
MMaCUBHUTE C€ OTUYMTAT Ha 0a3a BH3MOXKHOCTTA Ha NpeaAnpuUATUETO Jia p€aln3rupa aKTUBUTEC U Oda YpEIU NMAaCHUBUTC CH B
HOpMaJHUsl X0 Ha OusHeca. [Ipu oleHKara 3a TOBa JajH NPHHLMIA-TIPEIIONOKEHHE 3a ICHCTBALIO MPEANPHUATHE €
YMECTEH, PBKOBOJICTBOTO B3eMa MPEABHU] LisIaTa HATWYHA HHPOpManus 32 0003pUMOTO OBJele, KOATO 00XBalla MOHE, HO
HE ce OrpaHuYaBa caMo JI0, [BaHAJIECETTe Mecela OT Kpasi Ha OTYESTHHU S IIEPUOI.

Pyckara wHBa3ust B YkpaiiHa M mocieiBaiara S BhJIHA OT MEXKAyHApPOJHH MKOHOMHYECKH W TMOJMTHYECKH CAHKIIWH,
MIPOJIBIDKABAT J1a UMAT BCEOOXBATHO MKOHOMHYECKO BB3IEHCTBHE HE CaMO BhPXY On3Heca B ABETE 3aCeTHATH JbP)KaBH, HO
1 B CBETOBEH MaIad, JOKOJKOTO OM3HECHT y4acTBa B MKOHOMHYECKH IEHHOCTH, KOMTO MOTaT Ja ObJaT 3acerHaTH OT
crOuTHATa. TOBa Hajlara BHUMATEJICH IPeTyie]l ¥ pasriiexkKIaHe Ha IPOU3THYAIIUTE OT Te3W ChOUTHS CICTOBOTHH TIOCIIE N
3a MPennpUATHATA, YUATO JASHHOCT OWMBa 3acerHara oT pa3BUTHETO Ha KoHGumKTa. Edexture oT mHBasmsTa Ha Pycus B
VYxkpaiiHa, ce o9akBa fa pedekTupaT BppXy prHaHCcOBUTE oT4eTH Ha [ pymara, mopanu:

. OrpaHudeHusTa B JOCThIA Ha pyckuTe Oanku n0 cucremara SWIFT, koeTo Boau 10 yBeIWUeHUE HA KPEAUTHHS
PHCK TIpH chOMpaHe Ha B3EMaHUATA 110 JIOTOBOPH C KITUEHTH;

. Hannuue Ha nmpeanocraBky 3a 00€31eHKH Ha (PMHAHCOBH aKTHBH — IIPEAOCTABEHU 3a€MH, B3EMaHUs 1 HHBECTULIMN
B PYCKH JIbP)KaBHH U KOPIIOPATHBHU OOJIUT AU
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° Hannumne Ha MpCANnoOCTaBKU 3a 0663H6HKI/I Ha He(l)I/IHaHCOBI/I AKTUBU, BKIIIOUUTECIIHO MPCKpATABAHC Ha JIEHOCTH U
HCO6XOL[I/IMOCT oT KJ'IaCI/I(bI/IKaIII/IH/peKHaCI/Iq)I/IKaHI/IH Ha aKTHBU KaTO AbPrKaHU 3a npo,ua>1<6a;

° OI_ICHKEI 3a HApYMICHUS 110 IOTOBOPU 3a NOCTAaBKa, Bb3HUKBAHE Ha HETIPEABUACHU 3aAbJDKCHUS U 33Fy6I/I.;

. Edextn BppXy cropasymeHus 3a (PMHaHCHpAHE, BKJIIOYHUTEIHO B PE3yNTaT OT OTPAaHUUCHUS B JUKBHAHOCTTA U
BB3MOXKHHU HapyILICHUS B CTIOPa3yMEHHATA;

. Knacuduxarust Ha HATMYHATE TAPUIHN CPEACTBA M TAPUYHYU CKBUBAICHTH 1 HAJIMYHE HA OTPAaHWICHHATA B IpaBaTa
3a pa3nopexJaHe C TIX B CICACTBHE HAa MHBA3UATA U HAJIO)KEHUTE CAaHKIINY;

. [Ipernen Ha eKCHO3UIIMNTE B Uy>KACSCTPAHHA BATyTa M BAJlyTHH IPEBOAN B Uy KICCTpPaHHA BayTa;

. BB3MOXHOCT 32 KOHTPOJI U BIHMSHUE BbPXY CHLIECTBYBAIM CHTPYIHHUIM U MHBECTULIMH B JApYykecTBa B Pycus n
VYkpalina;

. Bnusinue Ha cpOuTns ciex GanaHcoBara 1aTa BbpXy puHaHcoBaTa nHGopMarms kbM 31 MapT 2023 r. 11 cBBp3aHOTO

C TOBa OIMOBECTABAHC Ha HEKOPpUTUPpAILIN C’BGI/ITI/IH;

. [penienka 3a AeHCTBAIO NPEANPUATHE BbB BPb3Ka ChC CHElM(UYHHN Bb3/ICHCTBUS HAa WHBA3HUATA U HAIOXKCHUTE
CaHKIMY BbPXY (PUHAHCOBUS OTYET HA OTUMTALIMTE ce [ pynu U mpeanpusTHs;

° E(I)eKTI/I OT HACTBHIINIIN U3MCHCHHUA UJIN IIPCKPATCHU JOTOBOPU C KIIMCHTH,
BT»SI[efICTBPIC Ha pacTdliaTta I/IH(i)J'IaHI/Iﬂ 1 JIMXBCHUTC HHUBA

MsHoro npeanpusaTHsa ¥ ['pynu oT pa3nuyHu OpaHIIOBE U CTPaHU M3NMUTBAT eeKTa OT HapacTBAIIUTE HUBA Ha MH(IANNATA
1 JINXBCHNTE MPOLIEHTH, KOUTO 3aCsATa BCHYKH acleKTH Ha OM3HEcCa M BOAAT JI0 HapacTBaHE HAa HAPACTBAHE HA Pa3XOIUTE 3a
CYpOBHHHU M PabOTHA CHJA, a CHIIO M J0 IPOMEHH B MOBEACHHETO Ha KIMEHTUTE W HAPACTBAHETO Ha KPEAWUTHHS PHUCK.
Bb3peiicTBuero Ha uHGUANMATA U JIMXBEHUTE HUBA 3aCerHa BKIIIOYMTEIHO NMPOIIECUTE HAa B3eMaHE Ha WHBECTHLIMOHHH U
(bMHAHCOBH pElICHHS ¥ NpoLieca Ha MPEroBOpH 3a AOTOBApSIHE HA YCIOBUS U ITapaMETPH 110 TE3U JOTOBOPH.

OuaxBa ce e()eKThT OT Te3H HEraTHBHU MKOHOMHYECKH NPOLIECH BbPXY (DMHAHCOBHTE OTYETH HA OTYMTALIATA ce rpymna ja
Obze chinecTBeH. OYakBaHUTE HETATUBHM TOCIIEIUIN 00XBAIIAT:

* Bausuue BBPXY UBMEPCHUTE CIIPpaBCAJIMBU CTOMHOCTH Ha aKTUBU U I1aCuBH,

° E(I)eKTI/I BBPXY INPOTHO3UPAHUTC 6’BZ[€H.[I/I NapuyHU NMMOTOHOU U NPHUIIOKCHU AMCKOHTOBU HNPOLCHTH, U3IIOJI3BAHU 3a
OIIPEAC/IAHE HA HACTOAIaTa CTOﬁHOCT, WHAWKATOPUTE 3a 0663H6HK3 U TECTOBCTEC 3a 0663HCHK3;

. EdekTty BbpXyY JOroBOpH C KIIMEHTH, BKIIIOYNTEIIHO BB3IEHCTBUETO BbPXY OUaKBaHUTE KpeANTHH 3aryou mo MCPO
9 ¥ BB3IEHCTBHETO BBPXY JAOTOBOPH, KOUTO BKIIFOYBAT 3HAYHTEIICH KOMIIOHEHT Ha puHaHCUpaHe mo MCDO 15;

. Edextr oT mpoMsHa B OYaKBaHHWTE KPEAWTHH 3aryou oT (UHAHCOBH HHCTpYMeHTH o MC®O 9, paznu4au OoT
B3E€MaHU 110 JIOTOBOPH C KIIMEHTH;

. EdexkTr BbpXy MPOBU3UHU 3a IBJITOCPOYHH TOXOMU HA MMEPCOHANA W OICHKUTE HAa IACHBUTE IO IUIAHOBE C
nedunupanu goxoau mo MCC 19;

PBHKOBOJCTBOTO € M3BBPUIMIO 3abJI00OYECH aHANW3 3a BIMSHHETO Ha eQeKTuTe BbpXY (HHAHCOBHs OTYeT Ha ['pymara,
BB3HUKBAIIM B PE3yNTaT OT U30CTPAIIATA CE TEONOIUTHYECKa 00CTaHOBKA, TOPOJICHAa OT KOH(QPOHTanusATa Mexay Pycus u
VYkpaiiHa, KaKTO ¥ B pe3yJITaT OT phCTa B HUBATa HAa MHQIAIIUATA U JINXBEHUTE MPOLIEHTH, C OTJIE/ 1a TOTBBPIM OYaKBaHHUITA
cu, ye ['pynara e Moske J1a MpOIBJKY a ChIIECTBYBa KaTo JieiicTBaIo npeanpusatye. ['pymnara cbio vMa HAMEPEHHETO U
CHOCOOHOCTTA J1a TIpeAnpHeMe JIeHCTBHSA, HEOOXOIMMH, 33 a NMPOABIDKH Ja CHIIECTBYBa KAaTO ACHCTBAINO MPEANPHUSTHE.
I'pynara nponbmkaBa na (QyHKIMOHMpA ChoOpasHO oOWuaiiHaTa cM AEHHOCT, B M3IBIHEHHE Ha NPOTHO3HMS IUIAH 3a
NpoJakOM M B OOMYalHUs cH Tpolec HAa NOKynku. Jlo momeHTta ['pynara HsMa JIMKBHUAHU 3aTPyAHEHHS W 3a0aBsHE Ha
JIOCTaBKUTE U W3BBPIIBA HaBpeMe IUIAIIAHMATA KbM CBOWTE JOCTABUMIHM. PBKOBOJICTBOTO € MPOJBIKH Jla HaOJoaaBa
MOTEHIMATTHOTO BB3A€HCTBUE Ha KPU3HTE H 11 MTPEANPHUEME BCHUKH Bh3MOXKHH CTHITKU 32 CMEKYaBaHe Ha e(eKTHTE.

Konconmnanpanus (HUHAHCOB OTYET € HM3TOTBEH Ha MPHHIMIA-TIPEANOIO0KEHHE 3a IeHCTBAIIO TNPEeINnpUsATHE, KOWTO
mpenmnoiara, ue ['pymara 1mie npoasibku JeiHOCTTa ¢H B 0003puMoTo Obaeme. [Ipeanpustusra oT rpynaTa ©IMaT HCTOPHS
Ha TIeYeTUBIIA IEHHOCT U CBOOOJIEH IOCTHIT 10 (DMHAHCOBH PECYPCH.
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2.4. U3sB/1eHHe 32 CHOTBETCTBHE

I'pynara Boan TEKymIo CYETOBOACTBO M M3rOTBSI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 3a
CYEeTOBOACTBOTO M MexayHaponuute cueToBonHH craHmapta / MCC/ u MexayHapogHu CTaHAApTH 3a (UHAHCOBO
otuutane (MC®O), mnanue Ha Komurera 32 MeXIyHapOJHH CUCTOBOMHH CTaHNAPTH M MPHETH 3a IPWIOKEHHE OT
EBpomneiickus cpio3, B cmma or/kpM 01.01.2022 1. KpM nmaTtata Ha M3rOTBSHETO HA HACTOAMUAT (puHaHCOB oTdyeT MCC
BKIIOYBAaT MEXIyHapOJHUTE CUYECTOBOJHHM CTaHAApTH, MeXIyHapogHWTE CTaHAApTH 3a (PUHAHCOBO OTUMTAHE,
THJIKyBaHUATa HA [I0OCTOSHHUSA KOMHTET 32 pa3sCHEHUS U ThIKyBaHuATa Ha Komutera 3a pazsacHerns Ha MCDO. KomutersT
3a MCC npeusnaBa exeroiHo CTaHAAPTUTE U Pa3ICHEHUATA KbM TAX, KOUTO ciie popMaHOTO 000psiBane oT EBponelickus
CHI03 Ca BAIWIHU 3a TOJMHATA, 32 KOSITO ca M3AaZeHu. [osiMa yacT OT TIX HE ca NMPWIOKHMU 3a JAEHHOCTTa Ha rpyrara
Nopajy Creru(UIHUTE BBIPOCH, KOUTO CE€ TPETHpaT B TAX. PHKOBOJICTBOTO Ha rpymara ce € cboOpa3smiio CbC BCHYKU
CTaHAApTH U Pa3siCHEHHs, KOUTO ca NPHUJIOKUMH KbM HEroBaTa AEHHOCT M ca NMpPUETH O(UIMAIHO 33 NMPUJIOKEHUE OT
EBporneiickns cbro3 KbM J1aTaTa Ha U3TOTBSIHETO HA HACTOSIIIHS (PHHAHCOB OTYET.

3a Tekymara (pMHaHCOBA rOIMHA TPyIIaTa € Iprelia BCHUYKO HOBU W/WJIM PEBU3UPAHU CTAHIAPTU U THIKYBaHUs, U3/1aIeHH OT
CsBera o Mexnynapogaute cueroBogau ctangapti (CMCC) u pecn. ot KomuTera 3a pazsicaenusta Ha MCPO, xouro ca
OWJIM yMECTHH 3a HEroBaTa JCHHOCT.

2.5. [Ipomenn B c4eTOBOIHATA MOJHTHKA

3a U3roTBSHETO HA TO3HM (PMHAHCOB OTYET, CJICTHUTE HOBU, PEBU3MPAHN MM H3MEHEHH MOCTAHOBIICHUS Ca 33/IbJDKUTEITHH 32
IpujIaraHe 3a TbPBU ITBT 3a (PHMHAHCOBATa TO/MHA, 3armoyBaia Ha 1 sayapu 2022 T.

IInpBoHAYAIHO TMpWJIATaHe HA HOBH H3MEHEHHMS KbM CBHIIECTBYBAINM CTAHIAAPTH, BJIE3JIH B CHJIA Npe3 TeKyIIUsA
orueren mepuon (cuemosoonu cmandoapmu (CMCC) u npuemu om EC, ca 6ne3iu 6 cuia 3a mexkyuus omuemen nepuoo
(cneo 01 sanyapu 2023)

I'pynara e npuioxuia ciielHUTE HOBH CTaHIAPTH, U3MEHEeHUs U passicHeHus kbM MC®O, pa3paboTeHu u MyOJIMKyBaHU OT
CpBeTa o MeXIyHapOAHU CIETOBOJHU CTaHAAPTH, KOMTO Ca 3aJbJDKUTENIHH 3a IpUjIaraHe oT FOJUIIHNS IePHO/, 3al04Ball]
Ha | sHyapm 2023 r., HO HAMAT CBIIECTBEH €(EKT OT NPHIAraHEeTO MM BBPXY (HHAHCOBHS PE3yaTaT W (UHAHCOBOTO
cbCcTOsiHME Ha ['pymaTa:

K®M naTata Ha TO3M GHHAHCOB OTYET ca ITyOINKYBaHN HOBH CTAaHIApTH, N3MEHEHHS M Pa3siCHCHNS KbM ChIIECTBYBAIH BeUe
CTaHIapTH, KOUTO HE ca BJIE3NH B cuia wiu ca npuetn ot EC 3a ¢puHaHCOBaTa ToAMHa, 3amoyBama Ha 1 sayapu 2023 ., u
He ce mpuiarat ot ['pymara. PpkoBoICTBOTO 0O4akBa BCHYKM CTAHIAPTH W M3MEHEHUS Ja ObJaT NPHETH B CUETOBOIHATA
MOJIMTHKA Ha ['pymara mpe3 mwbpBus IEpHo/], 3a1I04BaIl CJie]] JaTaTa Ha BIM3aHETO UM B CHIIA.

[IpomenuTe ca CBbp3aHu ChC CIEIHUTE CTAHAPTH:
MCC 8 ,,C4eTOBOHM MOJUTHKH, IPOMEHH B MPUOTU3UTETHH CUETOBOAHU OLEHKHU U TPeKu“

IIpomsHaTta kacae AeUHUIIIKUTE 32 TPUOIU3UTEIHN CIETOBOHH OIICHKH U BIIM3a B CHJIa 32 OTYETHHU NEPUOAH ciien | stHyapu
2023 r. TexcToBeTe Ha NMPOMEHUTE M3ACHABAT KaK KOMIIAHMHTE TPsOBa Jla pa3srpaHWYaBaT IIPOMEHHUTE B CUETOBOJHATA
MOJIMTHKA OT IIPOMEHHU B MPUOJIM3UTEITHUTE OLIEHKH.

MC®O 17 3acTpaxoBaTe/THHU 10TOBOPH

MC®O 17 3acTpaxoBaTeaHu AOTOBOPH € HOB CTaHAAPT, KoiTo me 3ameHu MCDO 4 3actpaxoBarenHu gorosopu. Hosust
CTaHJApPT M3HMCKBA 3aCTPaXOBATCITHAUTE 3aBIDKCHHS J1a CE OLCHSIBAT MO TEKYIa CTOHHOCT Ha M3ITBIIHEHHETO U OCHTYpsBa
mo-yHA(UIMpaH TIOAXOJ Ha OICHSABAaHE WM IIPEIACTaBSHE HA BCHYKU 3aCTPAXOBATEIHU IOTOBOPH. Te3W M3UCKBaHHS Ca
MpeJHa3HAYCHH 3a TOCTHTaHe Ha IelITa Ha IOCJIEIOBATETHO, OCHOBAHO HA IPHHIMIHN CYETOBOJHO OTYHTaHE Ha
3actpaxoBatenHure qoropopu. MC®O 17 e B cuna 3a mepuoau, 3anouysamy Ha wid cineq 01.01.2021 r. (mpomeneHa xaara,
KaKTO € TIOCOYEHO I10.JI0JTy), KaTo € pa3pelieHo Mo-paHHo IpujiaraHe, ako ce mpwiaraT ¢eio 1 MC®O 15 I[puxoau ot
noroBopu ¢ kiueHTd 1 MCOO 9 dunancosu uactpymertu. MCPO 17 Bce ormme He e npuet 3a npuoxkenue B EC.

MC®O 17 He e npuioxxuM 3a JeitHocTTa Ha ['pynara.
HN3menenne Ha MC®@O 17 3acTpaxoBaTeIHU J0TOBOPH

CMCC mny6nukyBa msmenenne Ha MC®PO 17, 3a ma OTrOBOpM Ha ONACEHHITa W IPEIW3BHKATEICTBAaTa BBB BPB3KA C
MIPUJIAaTaHEeTO Ha CTaHJApTa, KOUTO OsXa yCTaHOBeHH cien myonukyBaHeTo my mipe3 2017 r. C usmenenunero Ha MCOO 17
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ce OTCpoYBa JaTara Ha MbpBoHavyainHo npuwiarane Ha MC®O 17 ¢ aBe roauHu — 3a FOJMIIHYU IIEPUOIH, 3aII0YBAIY Ha WIN
cnen 01.01.2023 r. Coiro Taka ce BbBEXKAAT peauna JIpyru npomeru 8 MCOO 17.

V3MeHeHHneTO BIH3a B CHJIA 3a TOAWIIHM Neproay, 3amouBamuy Ha win cieq 01.01.2023 r., kaTo € pa3pemeHo mo-paHHo
npuiarane. M3menennero xa MCOO 17 Bce omre He e mpueTo 3a npuioxenne B EC.

H3menennss Ha MCC 1 ,,IIpeacraBsine Ha GUHAHCOBH OTYETH

HpOMCHI/ITe BBHBCKIAT U3HMCKBAHCTO OTYHUTAIINUTE CC prrm 1 ODpeanpusAThs aa OIOBECTABAT TEXHUTE CHIICCTBEHHU, a HE
TCXHHUTC 3HAYMMH CUCTOBOIHH ITOJIMTHKH. ‘{pe3 TEKCTOBETE Ha MPpOMsHATA C€ AaBa OIPEACIICHUE KAKBO € I/IH(I)OpMaHI/I}I 3a
ChIICCTBCHA CUCTOBOJHA ITOJIMTHKA U CC 00sCHSABA KaK Ja ce I/I[[CHTI/I(bI/IIII/Ipa KOra eJIHa IOJINTHKA € ChlleCTBeHA. M3sacHaBa
C€ U IIOHATHUCTO HECHIICCTBECHA CUCTOBOAHA IMOJIMTUKA. HpOMeHI/ITe Ca B CHJIa 3a OTYETHU NNEPHUOJU CIICT 1 ssHyapu 2023 r.

HN3menennss B MCC 12 ,,Jlanbum BLPXY A0X0auTE*
M3meHeHneTo BIM3a B CUJIa 3a OTYETHU nepuonu cien 1 suyapu 2023 1. 1 Kacae NPU3HABAHETO HA OTCPOUYCHU JAHBIIH.

Hosu CTAaHAAPTU U UBMCHECHUS HA CHIECTBYBAIIN CTAHAAPTH, U3TAACHHU OT CMCC, KOHUTO BCE€ O1ll€ HE Ca IPUETHU OT
EC

H3menenne Ha MCC 1 — Knacudukanusi Ha IacHBU KaTO TEKYIIH WJIM HeTeKyIIH

Wzmenernero Ha MCC 1 IlpexncraBsHe Ha (UHAHCOBH OTYSTH HMMA 3 IIEJ J1a TIOOUIPH ITOCIIEIOBATEITHOCTTA IIPH MPHIaraHe
Ha W3UCKBAHUATA, KaTO JaBa BH3MOXKHOCT Ha MPEOIPHUATHATA da ONPEACIAT NANH B OTYETa 32 (PHHAHCOBOTO CHCTOSHUE
MONYYCHHUTE 3aCMH W JIPYTH MACHBH C HECHTYpHA JaTa Ha ypeknaHe TpsOBa na ObAaT KiacH(UIUMpaHH KaToO TEKYIIH
(M3MCKyeMH UTH €BEHTYalTHO M3UCKYSMH B PaMKHTE Ha €HAa ToAWHA) Wi HeTekymu. M3menennero Ha MCC 1 crienpame
Jla ce TpIiara 3a TOOUITHN OTYETHHU Nepruoau ¢ Hadamo Ha wiu ciex 01.01.2022 r. (mpoMeHeHa faTa, KaKTO € IOCOYCHO
mo-70:y). C monbiauTenHo n3Menenreto Ha MCC 1 TlpencrapsiHe Ha ()MHAHCOBH OTUYCTH CE€ OTCPOYBA JaTaTa Ha BIM3aHE
B CHJIa HA U3MEHCHHUETO HA CTAHIAPTa OTHOCHO KiIacH(UKAIUATA HA TACHBUTE KaTO TEKYIIU MM HETCKYIIH C ¢IHA TOIUHA,
Taka ue MpeIpHsTHsITa Iie TpsiOBa Ja MpuiiaraT M3MEHEHUETO 3a TOAMIIHY epUOAH, 3armouBaiy Ha win ciex 01.01.2023
r. . I3MeHeHuneTo BIu3a B CHiia BeqHara. To Bce olle He e mpueTo 3a npuinoxerue B EC.

CTaHaapTu U U3MeHEeHHUs HA ChIleCTBYBAIIM cTaHAApTH, u3aageHu oT CMCC u npuetn ot EC, kouTo Bce o1e He ca
BJIE3JIM B CHJIA

K®M naTtata Ha TO3M GUHAHCOB OTYET ca Iy OINKYBaHN HOBH CTAaHIApTH, N3MEHEHHS M Pa3siCHCHNS KbM ChIIECTBYBAIH BeUe
CTaHJapTH, KOUTO HE ca BJIE3NH B cuia i ca npueTt oT EC 3a uHaHCOBaTa roauHa, 3amoyBama Ha 1 sayapu 2023 ., u
He ce mpuiarat ot ['pynara. PhKOBOACTBOTO O4akBa BCHYKH CTaHAAPTH M M3MEHEHHUs Ja ObJaT NPUETH B CUETOBOJHATA
MoJMTHKA Ha ['pymnara rmpe3 wbpBHs IEPHO/I, 3aMI0YBAIIl CJIS]T 1aTaTa Ha BIM3aHETO UM B CHJIA.

HpOMeHI/ITC Ca CBbpP3aHU CbC CICAHUTE CTAaHAAPTH:

I'pynara oyakBa IpueMaHeTO Ha T€3U HOBU CTaHJAPTH, U3MEHEHMSI HA ChILECTBYBAIM CTAaHAAPTU U HOBU Pa3ACHEHUS 1A HE
OKake ChLIECTBEH e(heKT BbpXY (PMHAHCOBHUTE OTUYETH Ha [ pymara B epuojia Ha IIbPBOHAYAIHOTO UM MpUJIaraHe.

OTynTaHETO Ha XEPKHUPAHETO, OTHACSILO Ce JI0 MOPThEilu OT (GPMHAHCOBH aKTUBH M MTACHBH, YHUTO IIPUHLIUIIN HE Ca IIPUETH
ot EC, e Bce ome Heperynupano. Ciope[ nperieHKara Ha ["pynaTa npuiaraHeTo Ha OTYUTaHe Ha XEAKUPAHETO 3a MOopTheinu
oT ()MHAHCOBH aKTHBHU M nacuBu cbritacHo MCC 39 dunaHcoBH MHCTPpyMeHTH - [Ipr3HaBaHe U OlLieHsABaHE, HAMA Jla OKaXe
ChIIECTBEH eeKT BEpXY (PMHAHCOBUTE OTYETH Ha [ pymara, ako ce MPUIIOKH KbM OTYETHATA JIaTa.

2.6. CpaBHUTEJIHH JaHHU

I'pynata npencrapsi cpaBHUTEIHA MHPOPMAaLKs BbB (PMHAHCOBHTE CH OTYETH 3a €HA NpeIxoJHa roauHa.B Hacrosmms
KOHCOHIMpaH (GUHAHCOB OTUYET 3a ToAnHaTa 3aBbpiBama Ha 31.03.2023r. cpaBauTenHaTa HHPOPMAITIS BKITIOYBA JTAaHHUTE
OT WHAWBHAyATHUS (UHAHCOB OTYET HA JAPYKECTBOTO-Maika 3a roamHaTta 3apbpmBama Ha 31.03.2023r.Korato e
HEOOXOANMO, CPaBHHMTEIHHTE IAaHHHM c€ pekjIacu(pHuuupaT, 3a Aa Ce IMOCTHIHE CHIIOCTABHUMOCT CIIPSIMO HPOMEHH B
MPE/ICTaBSHETO B TEKYIIUs repuo/l. ['pynara u3roTsst U MpeACTaBs KATO KOMIIOHEHT Ha IThJIHUSI KOMIUIEKT Ha ()MHAHCOBUTE
OTYETH U OTYET 32 (PUHAHCOBOTO CHCTOSHUE KbM HAYaJIOTO HA HAal-paHHUS CPAaBHUTEINICH NEPHOI, KOTaTo:

* TIpylnaTa Ipuiara C4eTOBOJHA TOJIMTHKA ChC 3aJlHAa JaTa, IpaBU NPEU3YHCICHUE ChC 3aJlHA JaTa HA CTaTUM B CBOWTE
(MHAHCOBH OTYETH WJIM KOTAaTO NMPEKIaCH(PHUINpPa CTATUN B CBOUTE (PMHAHCOBH OTUETH; U

* MpHUIAraHETO ChC 3aJHA JaTa, MPEH3YNCICHHETO WM MNpPEeKIacH(UIIMPAHETO OKa3Ba CBHIIECTBEHO BIUSHHUE BBPXY
nH(poOpManuATa B 0TYETA 32 PUHAHCOBOTO CHCTOSHUE KHM HAYAIOTO HA TIPEIXOIHHSI TIEPUO/I.
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2.7. IpnGIN3ATETHN CYETOBOTHH OIEHKH

WsroTesiHeTO Ha (UHAHCOB OTYET MO MEXAyHapOAHUTE CTAHIAPTH 32 ((UHAHCOBO OTYUTAHE, U3MCKBA PBKOBOACTBOTO A
HAaIlpaBH HAKOM NMPUOIU3UTEIHN CYCTOBOIHHU OLICHKH M MPEANOJIONKEHHs, KOUTO Ce OTHACAT A0 NOKJIAJBAHUTE aKTHUBH U
[IACHBH, ONOBECTCHHUTE YCJIOBHH AaKTHBH W IACHBH, KaKTO M JO NPHU3HATHTE PA3XOOW M NPUXOIM 3a Iepuona. Tesn
NPUOJIM3UTEIHN OLICHKH, HAYUCICHHUS U MPEATIOJIONKEHHS ca OCHOBaHHM HA WH(OPMaIHMATa, KOATO € HaJWYHA KbM Kpas Ha
OTYETHHUS TIEPUO, IOPAIH KOETO ObAenInTe (haKTHISCKH pe3ynTaT Onxa MOTIIN 1a OBAaT pa3IidHH OT TSX.

2.8. Ki1louoBM NpUOIH3UTE]HH OLIEHKH U MPeII0/I0KeHHs ¢ BUCOKA HECUTYPHOCT
IloJsie3eH 5kUBOT HA MMOTH, MALIMHYU U 000py/BaHe

PbkoBOICTBOTO Ha rpymnara OIMpCaAciid OYaKBaHHUA IIOJIC3CH KUBOT U aMOPTU3AIIMOHHUTC HOPMHU, IIpUJIaraHv Ipu
Ha4YUCJIABAHC Ha Pa3XOAUTC 3a aMOpTU3alluH, CBbP3aHU C MNPUTCIKABAHUTE L[’bJ'II‘OTpafIHPI akTuBH. Ta3u HpI/I6J'II/I3I/ITeJ'IHa
OIICHKAa CC 6a31/1pa Ha IMPOCKIUA HA )KUSHCHU UKD Ha aKTUBUTEC. Ts moxe na ce IMPOMCHU B 3HAYUTCIIHA CTCIICH B pPE3YyJITAT
Ha MPOMCHU Ha MazapHaTa cpclia U Apyru (baKTOpI/I.

O0e3neHKa HA MMOTH, MAIIMHU U 000py/BaHe

KbM natata Ha BCEKHM OTYET, PBKOBOACTBOTO HA TpyIaTa OpraHM3Upa INperjien 3a oOe3leHKa Ha MMOTH, MalluHH U
CHOPBIKEHUSA. AKO ca HaJIMIEC TAaKHBa HHIWKATOPH, Ye NPUOIUZUTEIHO OlpeeieHaTa Bb3CTaHOBHMA CTOMHOCT € M0-HUCKA
OT TSXHATa MPEHOCHA CTOMHOCT, TO ITOCJIEAHATA CE U3MKCBA 10 Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMAaTa
CTOMHOCT Ha IMOTHTE, MAIIMHATE U CHOPBKEHUS € IT0-BHCOKATa OT ABETE: CIPABEIINBA CTOMHOCT Oe3 pa3xoau 3a mpojaxoa
WM CTOMHOCT TpH yHoTpeOa. 3a onpe/ieNiIHeTO Ha CTOMHOCTTA IPH yIoTpeOa Ha aKTUBHUTE, ObACIIUTE IAPHYHH MTOTOLH Ce
JMCKOHTHpAT N0 TAXHATa HACTOAIIA CTOWHOCT, KaTO Ce Mpuiara JUCKOHTOBa HOpMa NpPEAW JAHBIHU, KOSITO OTpa3siBa
TCKYIIHUTC Ma3apHU YCJIOBHA U OLICHKU Ha BpeMEBaTa CTOMHOCT Ha apuTe U pUCKOBETE, CHeL[I/I(I)I/I‘IHI/I 3a CbOTBCTHHA aKTUB.
3aryOute oT oOe3leHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHMS JIOXOJ, OCBEH aKo 3a JaJCHHs aKkTHB He € (opMHUpaH
npeoleHbueH pe3eps. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H Pe3epB, OCBEH aKo TS He HaJIXBBPJII HETOBUS
pa3Mep U HaJBUILIEHHETO Ce BKIIOYBA KaTO Pa3X0J B OTYETa 3a BCEOOXBATHHA 1OXOL.

Kbm 31.03.2023 1., ppKOBOJCTBOTO € HANPaBHIIO MpErjie]] 3a 00e31eHKa ChC ChACHCTBUETO Ha EKCIIEPTHH TEXHUUECKH JIMIA
Ha Te3W aKTHBH. B pe3ynrar Ha TO3H Iperiie]], PbKOBOACTBOTO € MPELECHIIO, Ye HEe ca HAJUIE YCIOBHS 3a 00e3IeHKa.

Hpeouemca Ha HHBECTUIIMOHHU UMOTH U CTrpaau

Onenkara Ha CrpaBeyinBaTa CTOMHOCT Ha crpaav OT UMOTH, MAalllMHU U CbOPBIKCHUA 1 THBCCTULIMOHHU UMOTH CC U3BBPIIBA
C HpO(I)eCI/IOHaJ'IHOTO CLHGP‘ICTBHG Ha HC3aBUCHUMHU JMHCH3WPAHU OLCHUTCIIU, IPU YCTAHOBCHH CHIICCTBCHU NPOMEHHU B
a3zapHUTEC yCJIIOBUA.

O0e3ueHKa HA B3eMaHUsl 32 OYAKBAHM KPEAUTHU 3aryom

Ha Bcsika oTueTHa 1aTa rpyrnaTa OLeHsIBa U ONpeieNsd OYaKBaHUTE KPEAUTHH 3aryOH Ha ThPTOBCKUTE U APYTH B3EMaHUs KaTo
ce B3eMa IpeIBUJI LisUlaTa pa3yMHa U apryMeHTHpaHa nH(opManus, BKIIOYUTENTHO 1 3a Obaeiy neproau. [1pu onenkara cu
rpymara OT4MTa IPOMsIHATa B PHCKA OT HACTHIIBAHE Ha HEU3IbIIHEHHE TIPe3 OYaKBAHMUS CPOK HA (PUHAHCOBHUS MHCTPYMEHT U
ce 6a3upa B 3HAUMTENHA CTENEH HA MPOTHO3M, MPUOIN3UTENIHA OIEHKA W TNPeleHKa 32 MaKPOMKOHOMHYECKUTE yCIIOBHS,
MKOHOMHYECKHS CEKTOp M reorpa)CKusi permoH, OT 3HaYeHUE 32 BCEKM KOHTPAreHT, B JOMBIHEHHWE KbM MHHAJ OIHT U
crnenu(UIHN, ONePaTHBHU U JIPYTH UHIUBUAYATHH XapaKTePUCTHKH.

IIpoBu3un

HpOBI/ISI/ISI CC IIpHU3HAaBa B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOAHUEC KATO TCKYILI pa3xo/[, KOTaTo APYKECTBATA OT rpynara uMmar
MPAaBHO WJIKM KOHCTPYKTUBHO 3aJABJDKCHUC B PE3YyJITAT HA MUHAJIO crOuTHE U UMa BEPOATHOCT 3a NOKPHUBAHETO u Ja 6’BZ[€
HCO6XO,Z[I/IM OIPCACIICH M3XOJIl IOTOK, CbABbPIKAIl HUKOHOMHWYCCKU IIOJI3H. HpOBI/ISI/IHTa € pCajlHO ChUICCTBYBALIO
3abJDKCHHUE Ha HNPEANPUATHECTO KbM JaTaTa Ha (I)I/IHaHCOBI/Iﬂ OTYECT, 3a KOCTO CyMaTa WJIM BpPEMETO Ha IOracsiBaHC Ca
HECUT'YPHH, HECOIIPLCACIUMHU C TOYHOCT.

3a nmpu3HaBaHETO # ce mpuiara Hali-go0para u HaZe)KIHa MPUOIM3UTEIHA OIICHKA Ha pa3XOANTe, HEOOXOJMMH 32 TOKPUBAHE
Ha TEKYyIIOTO 3abJDKEHHE KbM JIaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHWE, TIPU OTYMUTAHETO HA KOSITO C€ B3€MaT MO
BHHMAaHUE PUCKOBH U HECUTYPHH CHOUTHS U OOCTOATEIICTBA, KOUTO TH CHITLTCTBAT.

B Kpas Ha BCCKU CJI€ABall OTYECTEH NIEPHUOJT CYMUTE HA MPU3HATUTE IMPOBU3UU CE IMMPEPAITIICKIAT U IPU HeO6XOJII/IMOCT Cce
AKTyaJIM3UupaT 4pe€3 JOHAYNCIIABAHC HA IIPOBU3UH WJIM YPE3 HAMAIISIBAHE HAa BEYEC OTUCTCHUTE MMPOBU3NH, C LCTT TAXHATA Hai-
zxo6pa HpI/I6J'II/I3I/IT€J'[Ha OIICHKA. B CJIy4auTeC, B KOUTO CC YCTAHOBH, Y€ 3a IOTACABAHCTO HA 3aABJIDKCHUCTO BEYC HE € BEPOATHO
Ja HACThIIK U3THYAaHE Ha PECypCH, CbAbPIKAIIIN NKOHOMHUYCCKHU I10JI3U, ITPOBU3UATA CE PECUHTETPUPA.
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E(l)eKT’I)T OT IpoMsHAaTa Ha HpI/I6J'II/I3I/ITeJ'IHaTa CUETOBOJIHA CTOMHOCT C€ BKJIIOYUBA B ChIlaTa CTaTHS Ha OTYETA 3a revajgbara
nim 3ary6aTa u apyrusa BCeoOXBaTeH J0XO0I, KOATO U Ouja U3IoI3BaHa 3a HpI/I6J'II/I3I/ITeJ'IHaTa CTOMHOCT nmpeau ToBa.

IIpuOaM3UTETHH OLIECHKH 32 OTCPOYCHH JAHbIHU

Ipu3HaBaHETO HA OTCPOYEHM TAHBYHH aKTHBH M MACHBH BKIIOYBA ChCTABSIHETO HA CEpUs OT MoIyckauus. [ pymara TpsoBa
Jla OICHH BPEMETO 3a BH3CTAHOBSIBAHC HA BPEMCHHH DPA3JIMKH, JATH € BB3MOXXHO BPEMCHHHTE Pa3IMKH 1a He Obaar
BB3CTAHOBCHU B TPEABUANMO ObIEIIE, WIN JOKOJIKO JAHBYHHUTE CTaBKH CE OYaKBa Ja ce MpHJarar 3a Mepuoja, KOrato
aKTHBBT IIIE CE pean3upa WK MaCUBbT IIe ce ypeau. ToBa 03HaYaBa, 4e rpyIraTa IpaBH MPEeANoIOKEHHS 38 JaHBYHOTO CH
[UIAHUPAHE U TIEPUOJUYHO T'M OIECHSABA MOBTOPHO, 3a Jla OTPA3AT MPOMSHATA B OOCTOSTENCTBATA, KAKTO M B JaHBYHUTE
pasmopenou.

3.MPUJIOKEHHU CBIIECTBEHU /3HAYUMHW/ CHETOBO/JHU NMNOJUTUKHU

3.1. MuBecTHIHOHHHN UMOTH

I/IHBCCTI/II_II/IOHHI/ITC HMOTH Hal-4eCTo MPEACTABIABAT CTPAAN WIN YaCTU OT CTpaind, KOUTO HE CE I10JI3BAT, HO CE MPUTEKaBaAT
OT Irpynara, 3a aa 6I>,Z[aT OTAaBaHU 11O HACM I10 CHUJIaTa Ha OIICPATHBCH HACMCH JOTOBOP.

II'spBOHAYATHO OLIEHSIBAHE

H’prOHa‘IaﬂHOTO OLICHABAHC HAa MHBCCTUIITMOHCH UMOT CC U3BBHPIIBA 10 HErOBaTa II€HA Ha HpI/II[O6I/IBaHe.

Ilenara Ha mpuaOOMBaHE HA 3aKYNCH WHBECTUIIMOHCH MMOT BKJIFOUBA HErOBaTa MOKYIHA IICHA M BCUYKH Pa3XOlH, KOUTO
MPSIKO MOTaT Ja ObJaT MPHUIKCAHH KbM TO3HM akTUB. l[eHaTta Ha npuaoOWBaHe HA WHBECTHIIMOHEH MMOT, TIOCTPOCH IO
CTOIIAHCKH HAa4yMH, € HEroBaTa IieHa Ha IpUI00MBaHe Ha J1aTaTa, KOraTo CTPOMTENICTBOTO WIIK Pa3paboTBaHETO € 3aBbPIICHO.
Ilenara Ha mpuaOOMBaHE HA HHBECTUIHOHHIS HMOT HE CE YBEIMYaBa C PAa3XOJHTE 3a MyCKaHE B CKCILIOATAIIHS.

HpI/I NPEXBBPIAHCTO Ha APYTI BUA UMOT B MHBCCTHUIMOHCH HUMOT TOH ce 3aBCXKaa ChC CTOﬁHOCT, paBHA Ha OamaHcoBaTa
CTOMHOCT Ha HMOTa, I10 KOATO C€ € OTYUTAJT 10 MOMCHTA.

ITocnenBaino oneHssBaHe

prnaTa € 1/136pan0 MOJCIa Ha MMpeoOHCHCHAaTa CTOMHOCT 3a nociacaBaiia OICHKa KaTo CBOA CUHCTOBO/JIHA ITOJIMTHUKA, Thil KaTo
cyuTa, 4€ HC Ca HaJIMILEC 00EKTHBHH BB3MOXXHOCTH 3a JOCTOBCPHO HETIPEKBCHATO U3MCPBAHE Ha CIIpaBE€yiMBaTa CTOMHOCT Ha
MPUTEIKABAHUTE OT HETO MHBECTUIIMOHHNU MUMOTH IOpaau O6CTO$[T6J'ICTBOTO, Y€ CACJIKUTEC 3a KOHKPETHO NPHUTCIKABAHUA OT
HETO BUJ WHBECTUIMOHHU MUMOTHU U Ha MECTOIOJIOKCHHUCTO, KbACTO C€ HaMHpaT, Ca PEAKU WU HC MOTaT Jia C€ IPUJIoXKar
AJITCPHATUBHU OLICHKU U METOJU, BKIIFOUUTEIIHO U OT HEJOCTATHbYHOCT HA I/IH(bOpMaIlI/ISI.

IMocaenBamu pa3xoau

HOCJ’IC,I[BaH.[I/ITe pa3xoau, CBbp3aHU C UHBECTULIMOHHUTEC UMOTH, KOUTO MOIraT HA/ICKIHO J1a 6’b,HaT HN3MCPCHU U CbOTHECCHU
KbM TAX, C€ OTpaA3sABaT KATO YBCJIMYCHUC Ha OanaHcoBaTa MM CTOP‘IHOCT, KOraTto BOJAT A0 YBCJIIMYaBAHC HA OYAaKBAHHUTC
HWKOHOMHWYCCKU U3TOAU CIIPSAMO IbpPpBOHAYAJIHO NPCABUJACHUTE (yBeJ’II/I‘IaBaHG Ha IOJIC3HHA CPOK HA I'OJHOCT, YBCIINYaBAHC
H3I10JI3BAEMOCTTa Ha UMOTa, HO,I[O6p$[BaH6 Ka4yC€CTBOTO, pasmIMpsABaHC Ha Bb3MOKHOCTUTEC 3a MOJ3BAHC HAa NHBECTUIIMOHHUA
HUMOT, CbKpalllaBaHEC Ha pa3xXoJquTe, CBbP3aHU C MHBECTULUOHHUA I/IMOT). Bcnuku APYTH NOCICABAIN pa3X0oAHu €€ IPHU3HABAT
KaTO TEKYIIH pa3xoJu 3a nepruoja, npe3 KOMTO ca IIOHECCHH.

Mertoau Ha aMOpTH3ALMS
prnaTa M3I10JI3BA JIMHCCH MECTO/ HA aMomeauI/m Ha MHBCCTUIIMOHHHUTEC UMOTH. AMOpTI/I3I/IpaHeTO Ha aKTUBHUTC 3aIll04Ba,

KOraTo Te ca Ha pas3loJiokeHue 3a yrnorpeda. [1oje3HusIT )KUBOT € choOpas3eH ¢ GU3NUeCKOTO N3HOCBaHE, crieludukaTa u
ObJieInTe HAMEPEHNUs 3a ynoTpeoda.

CpenHusT moNIe3eH CpPOK Ha crpagure e ompeneneH Ha 50 roamHu. OmnpenencHWTE CPOKOBE Ha IOJIE3€H JKMBOT Ha
WHBECTHIIMOHHUTE HMOTH CE MPETJICXKIAT B Kpasi Ha BCCKU OTUCTEH MIEPUO]T U IIPH YCTAHOBSIBAHE HAa 3HAYUTEITHH OTKIIOHCHHS
CIpsMO OBJICIIUTE OUYAKBAaHUS 32 CPOKA HA M3IIOJI3BAHETO HA aKTUBUTE, CHUIHST CE KOPUTHPA IIEPCIIEKTUBHO.

O0e311eHKa HA AKTHBH

I/IHBGCTI/IIII/IOHHI/ITC HUMOTHU NOJIC)KAT Ha IMperjiea 3a 06C3H6HK3, Koraro ca Haluie CHOUTUS WK IIpOMCHU B
O6CTO${TCHCTBaTa, KOHUTO IIOKa3Bar, 4¢€ OajaHcoBaTa CTOMHOCT OM Morja Ja C€ OoTJIn4aBa TpaﬁHO OT BBb3CTaHOBHUMAaTa UM
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CTOMHOCT. AKO ca HaJIMIC TaKMBa MHAUKATOPH, Y€ HpI/I6J'II/I3I/ITeJ'IHO OInpeaciicHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKa OT
TsXHaTa OaJaHcoBa CTOﬁHOCT, TO IOCJIeIHATa C€ U3IMCBA J0 Bh3CTAHOBHMATAa CTOMHOCT HA aKTUBUTE.

3ary0ute oT 00€3IeHKa ce OTYUTAT B OTUYETA 32 BCEOOXBATHUS JOXOJ (B MedanbaTa win 3arydaTa 3a TOAWHATA), OCBEH aKo
3a 1ajieHus aKTHB He ¢ (JOpMHpaH MpeolieHbYeH pe3epB. ToraBa oOe3leHKaTa € 3a CMeTKa Ha TO3U PEe3ePB U e MPECTaBs B
oT4YeTa 3a BCEOOXBATHHS IOXOH (KbM CTaTHUTE HA IPYTHTE KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOJ), OCBEH aKO Te¢ HE
HAIXBBPIAT pe3epBa, M HaJBHUIIABAHETO CE BKJIIOYBA KATO pa3xoll B OTYETa 3a BCEOOXBATHHS J0OXO[(B revandaTa Hiu
3ary0ara 3a TouHaTa).

euandu u 3aryou ot mpoaa:kda u 6pakyBaHe

WHBECTUIIHOHHUTE UMOTH CE OTIIMCBAT OT OTYETA 32 PUHAHCOBOTO CHCTOSHHUE KOTaTO CE€ M3BAAT TPAHHO OT yrmoTpeda u He
Ce OYaKBa OT TAX OBJAEIIU CTOMAHCKH U3TOIU WK ce mpojaaar. [lewanOure uim 3aryoute OT MPOAaXOUTE HA OTICTHHUTE
AKTHBH C€ OMPEEIIAT Ype3 CPABHIBAHETO HA IPUXOIUTE OT Mpoak0arta n GaaHcoBaTa CTOMHOCT HA aKTHUBA KbM JIaTaTa Ha
npogaxbarta. Te ce MOCOYBAT HETHO KbM JPYTH JOXOJH, a MPEOIEHBYHUS PE3EPB Ce MPEXBBPIIS KbM Hepasmpe/eiicHaTa
revanoa.

prnaTa npeacTaBsd KaTO MHBCCTULIMOHHU UMOTH MPUTCIKABAHUTE OT HCTO Crpagu U KOHCTPYKIHH, OTAABaHU IIOJ HAEM I1O
CchJiaTa Ha OIICPaTUBCH HACMCH JOT'OBOP.

3.2. AmoTH, MAIIMHU U 000pyaABaHe

IIspBOHAYAIHO OLICHSIBAHE

HpI/I II'bPBOHAYAIHOTO HpI/I,Z[O6I/IBaHe, HUMOTHUTE, MAIIMHUTC U CHOPBIKCHUATA CC OLCHABAT IIO cebecToiHOCT (ueHa Ha
HpI/IZ[O6I/IBaH€), KOATO BKJIIOYUBA IOKYIIHATA LICHA, MUTHUYCCKUTC TaKCHU U BCUYKH APYTU IPCKU pa3XodHu, HeO6XO,ZlI/IMI/I 3a
MPUBCIKAAHC HA aKTHBa B pa6OTHO CbCTOSAHHC. HpeKI/ITe pa3xoan ca: pa3dxoAu 3a NOAroTOBKa Ha 066KT3, pa3xoan 3a
II’bpBOHAYAIHA AOCTAaBKa U 06pa60TKa, pa3xoAuTe 34 MOHTAXK, pa3xoJu 3a XOHOpapu Ha Jivla, CBbpP3aHU C IPOCKTa,
HEBB3CTAaHOBHUMU JaHBLHU U APYTH.

I'pynara e onpenenuna croiiHocteH mpar ot 700 neBa, moj KOHTO NMpUAOOUTHUTE aKTHBHU, HE3aBHUCHUMO Y€ MPUTEKaBaT
XapaKTCpUCTHUKN HA UMOTH, MalllTMHU U CbOPBIKECHUA, CC OTUYUTAT KAaTO TCKYI Pa3Xon.

ITocnenBamio oneHsiBane

CJ'IC}Z[ IIbPBOHAYATHOTO MPU3HABAHE CrpaJuTE CE€ OTUUTAT IO MPCOCHCHA CTOI‘/’IHOCT, KOATO € CIipaBe€ajinBaTa CTOMHOCT Ha
AKTHUBAa KBbM JlaTaTa Ha MNPEOLCHKAaTa MHUHYC BCHYKH IOCJICABAIM HATPyIaHU aMOPTU3AlHUHU, KAKTO MU IIOCJICABAJINTE
HaTpylnaHu 3ary61/1 oT O6€3I.[CHKa. HpCOHeHKI/ITe CC MpaBAT JOCTATbYHO PCAOBHO, 34 Jla C€ rapaHTupa, 4c OajlaHcoBaTa cyma
HE C€ pa3jin4yaBa CbUICCTBEHO OT Ta3u, KOATO Ou Ouia OIpe/iC/ICHa IPU M3IOJ3BAHCTO HA CIIpaBEAJIMBATa CTOMHOCT KBM
Jarara Ha CYCTOBOJHHA Oamasc. prnaTa € Ipucila Ia aHTaXKupa HE3aBUCHUMU JIMICH3UPAHU OLCHUTCIN aKO Ca HaJIULC
(PaKTOpI/I, KOHUTO Ja NOKa3BaT, Y€ MMa CbUICCTBCHA IPOMSIHA B CIIPABEIJIMBUTC CTOMHOCTH.

3a mocnejBaimia OlEHKA HAa OCTAHAIMUTE MMOTH, MAIMHU M ChOPBKEHHATA, Ipylara Mpuiara Mojeja Ha IleHaTta Ha
npupobusane cpriacio MCC 16 — nena Ha npujoOMBaHe, MUHYC HATpyIllaHaTa aMOPTU3alMs M HATPYIAHU 3aryOH OT
o0e3IeHKa.

VBenuueHusTa B 6anaHCOBaTa CTOMHOCT, IPOM3THYAINA OT IPEOIIEHKA Ha CIPaJUTe ce IPU3HABAT B APYT BCEOOXBATCH JOXOL
W ce HATpynBaT KbM KOMIIOHEHTa “IpeolieHbuYeH pe3epB” Ha coOCTBeHHs Kanurai. HamaneHue, KOeTo KOMIIEHCHpa
MIPEIXOIHHU yBEJIHNUEHNUs, OTHOCHO €UH U ChIIT aKTUB, CE IPHU3HAaBA B IPYT BCEOOXBATEH JOXO[ JI0 pa3Mepa Ha MPEaX0oKIalio
YBEJIMYEHHE 32 TO3H aKTHB, KATO HAMAJIBA U CyMaTa Ha COOCTBEHHS KalWTal B CTaTUSATA ,,IPEOLIEHbYCH pe3eps”. Benuxn
OCTaHaJIM HaMaJIeHUs c€ OTHACAT IUPEKTHO B OTYeTa 3a BceoOXBaTHUS NoxoA. Ilpn oTnucBaHe Ha MPEOLCHEHNTE aKTHBU
HATPYTAHUAT 32 TSIX MPEOLEHBUYCH PE3ePB Ce MPEXBHPIIA B YBEIHMUCHHUE HAa HEPA3IIPEIeIICHUTE IeYanon.

Hocaensamu paszxogn
W3pbpuieHuTe nociueABaliy pa3sxoau, CBbP3aHU ¢ UMOTH, MAIlMHU U ChOPBKEHHS, KOUTO UMAT XapaKTep Ha MOAMSHA Ha
OTIpeJIeTICH! KOMIIOHEHTH, BB3JIOBM YacTH W JAETaliM, WIM Ha NOJAOOPEHUs W PEKOHCTPYKLHSA, C€ KalHUTalIU3HpaT KbM

CTOMHOCTTA Ha CHOTBETHHS aKTUB. HeaMomeHpaHaTa YacT HA 3aMEHCHUTE KOMIIOHEHTH C€ M3IIHCBA OT CTOMHOCTTA HAa
AKTHBA U CC IMIPU3HABA KAaTO TCKYII pa3xo/d.
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MeToau Ha aMopTu3anusa

I'pynara n3nomnsBa TMHEEH METOJ] HA aMOPTH3aNUs 32 UMOTH, MAIIMHA ¥ 000pyABaHE.

AMOpTI/IBa].[I/ISITa ce HAuYMCIIABa B OTYETA 32 BCEOOXBATHUS J0X0d Ha 0asa MMHEHHUS METOJ 3a OYaKBaHHUA CPOK Ha ITOJIE3CH
JKMBOT HA UMOTH, MaIlIMHA U CHbOPBIKECHUA. 3eMsTa He ce aMopTu3upa. OuakBaHUAT I0JIC3EH KUBOT € KAKTO ciaeaBa:

I'pynu akTuBH
Crpamu

MainuHu 1 000pyaBaHe

CropbKeHUS

TpancnopTHU cpencTa

Hpyru [IMA

2023 rognna
ot 50 o 67 roguHU
ot 10 mo 25 ronuau
ot 10 1o 25 roguau

oT 4 110 5 roguHU
oT 6 10 7 TOAUHH

2022 roguna
ot 50 mo 67 roguHU
ot 10 1o 25 roguHu
ot 10 mo 25 roguau

oT 4 10 5 roguHN
oT 6 10 7 roaOuHU

Ilone3HusT XUBOT Ha HNMOTH, MAllMHU U CHOPBKCHUA CC MPEpasrjiickaa B Kpad Ha BCCKHM OTYETCH IEPUOA U MPpHU
YCTAaHOBSAABAHE HA 3HAYUTCIHU OTKIOHCHHUS CHPAMO OYaKBaAHUA 6’5,[[6]].[ CPOK Ha H3IOJ3BAaHE, CBIIUAT CE€ KOpHUTHPA.
KOpCKHI/IﬂTa CC TpETHPA KATO MPOMsHA B HpI/I6J'II/ISI/ITeJ'IHaTa OILICHKA 1 € B CHJIa NICPCIICKTUBHO, OT JaTaTa HA U3BBPIIBAHC HA
npomMsiHaTa.

O0e31eHKa HA AKTUBH

BanaHcoBuTe CTOMHOCTH HA UIMOTUTE, MALIMHUTE U 00OPYIBAHETO MOJICIKAT HA MPErJie] 32 00e3IeHKa, KOraTo ca HAIUIEe
CHOMTHS WK POMEHH B 00CTOSATENCTBATA, KOUTO MIOKA3BaT, ue OaraHCcoBaTa CTOMHOCT O MOTJIa /1a c€ OTJIHYaBa TPaiHo OT
BB3CTAHOBUMATA MM CTOWHOCT. AKO Ca HaJHMIle TaKWBa MHAUKATOPH, 4Ye MPUOIM3HMTEIHO OMNpeje/ieHaTa Bh3CTAHOBUMA
CTOMHOCT € IMO-HHCKa OT TAXHaTa OajlaHCOBa CTOMHOCT, TO MOCJIE[HATa CE W3IKCBA /0 BH3CTAHOBUMATa CTOWHOCT Ha
aKTHBUTE. Bb3cTaHOBMMATa CTOMHOCT HA HMOTHTE, MAIIMHUTE U 00OPYABAHETO € MO-BHCOKATa OT JBETE: CIPaBeIIHNBATA
CTOMHOCT 0e3 pa3xoJuTe 3a Mpojakda WM CTOMHOCT HpH ymoTpeba. 3aryOure OT 00e3leHKa Ce OTYMTAT B OTYETa 3a
BceoOXBaTHUS T0X01 (B rmeuandaTa win 3arybara 3a roJHaTa), OCBEH aKo 3a JaJICHHs aKTUB He ¢ (GOpMHUpPaH MPCOLCHbUYCH
pe3eps. ToraBa obe3ieHKaTa € 32 CMETKA Ha TO3U PE3ePB U C€ MPEJICTaBs B OTYETA 32 BCEOOXBATHHS JOXO/ (KbM CTATHHUTE
Ha JIPYTUTEe KOMIIOHEHTH Ha BCEOOXBATHUS J0XO[), OCBEH aKO T€ HE HAIXBBPIAT PEe3epBa, U HA/IBUIIABAHETO CE BKIIIOYBA
KaTO pa3xojl B OTYETa 32 BCEOOXBATHHUS 10X0/(B mevanbara win 3arybara 3a rognHara).

IMeuan6m u 3aryou ot npoaaxda u 6pakyBaHe

JbiarotpaiiHuTe MaTEpUaIHU aKTHBU CE OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KOTaTo €€ W3BAIAT TPalHO OT
ynoTpeba U He ce 04akBa OT TsIX OBACIIM CTONAHCKH U3roAM WiH ce mpoaanar.llevanoure min 3aryoute oT nmpogaxonure Ha
OTJICJTHUTE aKTUBH CE€ ONPEJEIIAT Ype3 CPABHIBAHETO HA PUXOIUTE OT Ipojakdara 1 6anaHcoBaTa CTOMHOCT Ha aKTHBA KbM
Jarata Ha npojaxbara.Te ce MocouyBaT HETHO KbM JPYrH JOXOIH, a IPEOLEHBYHHUS PE3EPB Ce MPEXBHPIS KbM
HepasIpe/ieNieHara neyaiba.

3.3. HemaTepuajHu akTUBH

HemarepuaiaHuTte akTHBH, IPUIOOUTH OT NPEeANPUATHATA B [ pynara ce nmpeacTaBsT 1o IIeHA Ha Npua00uBaHe, HaMaJleHa ¢
HaTpyIllaHaTa aMOPTH3aLMA U 3ary0a oT 00e3leHKa.

I'pynara e onpenemmia croiiHocteH mpar ot 700 neBa, moj KOHTO NMpUAOOMTHTE aKTHBH, HE3aBHCHUMO Y€ NMPUTEKaBaT
XapaKTEePUCTUKU Ha HEMAaTepHAIHA aKTHBH, CE OTUUTAT KaTO TEKYIIl pa3Xo/l.

[IpennpusTHeTo OLEHSABA JanM TOJNE3HUAT KUBOT HA HEMATEPHAICH aKTHUB € OrPaHHYEH WJIM HEOTPaHMYEH U aKo €
OTpaHUYEH, OLIEHSBA NPOIBIKATETHOCTTA HA EAUHUILINTE, ChCTABIIABAIIY TO3HU MOJIE3EH KUBOT. [lalcH HEeMaTepUalleH akTUB
ce pasriiekia Karo MMall HeorpaHWuYeH II0JIE3eH JKUBOT, KOraro Ha 0a3ara Ha aHAIM3 HA CHOTBETHHTE (akTOpH He
CBIIECTBYBA NPEABUANMO OIPAaHUYEHHE 3a IIEPUO/IA, IIPE3 KOMTO CE 04aKBa aKTUBBT Ja FeHEpUPa HETHU IapUYHU ITOTOLU 32
MIPEANIPUATHETO.

Amoprusupyemara cyMa Ha HEMATCpHAJCH aKTUB C OTPaHMYEH I0JIE3€H KHBOT CE Pas3Npeziess Ha cUCTeMaTHdHa 0a3a 3a
IeproJia Ha HETOBHS TIOJIE3EH JKUBOT, IIPHIIAara ce JIMHEEH METO Ha aMOPTHU3AIMs | TTOJIE3HUAT )KUBOT 110 TPYNH aKTHUBU €
KaKTO CIIe/[Ba:

I'pynu aktuBmn
Codryep

2023 rognHa
2 TOIVHU

2022 roguna
2 TOIMHU



HematepuaneH akTHB ¢ HEOTpaHUUEH TI0JIE3€H )KUBOT He ce amoprtusupa. B crorBercTBue ¢ MCC 36, rpynara B Kpas Ha
OTYCTHUS EPHO]] TECTBA 32 00E3LEHKA HeMaTepHAJICH aKTHB C HEOI PAHHYEH ITOJIe3¢H KUBOT Ype3 CPaBHABAHETO HAa HETOBATa
BB3CTAHOBHUMA CTOHHOCT C OTYETHATA MYy CTOMHOCT M KOTaTo ChIIECTBYBA HHIMKALHS, Ye HEMaTepHAIHHUAT aKTHB MOXE Jia
e o0e3meHeH ce oT4nTa 3aryba oT obe3leHKa.

3.4. ®DUHAHCOBU UHCTPYMEHTH

HpnsﬂaBaHe, OICHABAHC U OTIIMCBAHC

prnaTa Ipu3HaBa (l)I/IHaHCOB aKTUB HUJIN (bHHaHCOB maCuB BLB (bI/IHaHCOBI/Iﬂ CH OTYCT, CaMO KOoraTto prr[aTa CTaBa CTpaHa
10 JOTOBOPHUTE KJIay3U Ha CbOTBETHUA (bl/lHaHCOB HWHCTPYMCHT.

[lpy mBPBOHAYAIHOTO NpPHU3HABAHE NPEONPHATHETO OLCHABA (MHAHCOBHTE AKTHBU (C M3KIIOYEHHE HA THPIOBCKUTE
B3EMaHUs, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe, ornpeneneH B chorBeTcTBHEe ¢ MCDO 15) 1 hmuHancoBUTE
NacMBM MO TAXHAaTa CcHpaBeuiuBa CcTOWHOCT. CrpaBeyiMBaTa CTOMHOCT Ha JalJeH (MHAHCOB aKTUB/TIACHB MPH
IIBPBOHAYATIHOTO My NIPU3HABaHE OOMKHOBEHO € IOrOBOpHATa LieHa. JloroBopHaTa ieHa 3a ((MHAHCOBH aKTHBH/IIACHBU OCBEH
(hMHAHCOBH aKTHBH, OLICHSIBAHH I10 CIIPaBeINBa CTOMHOCT Npe3 nevyanbara Wik 3arydarta, BKIIOUBA Pa3XOAUTE M0 CeIKaTa,
KOUTO CC OTHACAT MPAKO KbM HpI/I[[O6I/IBaHeTO/I/I3ILaBaHCTO Ha (I)I/IHaHCOBI/Iﬂ HHCTPYMCHT. Pa3xozu/1Te IO CAACJIKaTa HalTpaBCHU
IpU pUAOOMBaHETO HAa (PMHAHCOB aKTUB M M3JaBaHETO Ha (PMHAHCOB MACHB, OLICHSIBAHH MO CIpPaBEUIMBA CTOHHOCT Mpe3
nevanbaTa WM 3arybarta ce OTYMTaT He3a0aBHO KaTo pa3xo/l.

Axo CrpaBcajinBaTa CTOMHOCT IIpy IIbPpBOHAYAIHOTO MPHU3HABAHE CC€ pasjindaBa OT IICHATa Ha CACJIKaTa, rpynara oTdmra
CUCTOBOAHO TO3M MHCTPYMECHT KbM Ta3u JaTa Mo CJICIHUA HAaUHH:

a) 0 crpaseinBa CcTOHOCT Ha 0asa JOKa3aHa KOTHpaHa I[ICHAa HAa aKTUBCH Ia3ap 34 MACHTUYCH AKTUB WJIU ITaCUB (T.e.
BXOoad1Ia I/IH(I)OpMaI_lI/Iﬂ Ha HUBO 1), WK Ha 0a3aTa Ha TCXHHUKA 3a OLICHABAHEC, KOATO HU3I1I0JI3Ba CaMO JaHHU OT Ha6J'IIO,Z[aeMI/I
nazapu. prnaTa MpU3HaBa pa3jinKaTa MCKAY CIIpaBCAJINBATA CTOMHOCT IIpyu MbPBOHAYAJIHOTO NPU3HABAHC WM LICHATA HA
CACJIKaTa KaTo reyanada v 3ary6a;

0) BBB BCHYKH OCTaHATU CIy4al — IO CHpaBeIJIUBa CTOWHOCT, KOPHUTHpaHa, 3a Ja CE OTCPOYH pa3hKaTa MEXIY
CIIpaBeAMBaTa CTOMHOCT MPU IIbPBOHAYAIHOTO MpPHU3HABAaHE U LieHaTa Ha cleikaTta. Ciel MbpBOHAYAIHOTO MPU3HABAHE
MPEIIPUATHETO MPU3HABA Ta3W OTCPOUCHA pa3jiMKa KaTo mevyanda WK 3aryba caMo JI0 CTETEeHTA, B KOSATO TS MPOU3THYA OT
mpoMsiHaTa B JAajicH (GakTop (BKIIOYMTEIHO BPEMETO), KOMTO Ma3apHUTE YYaCTHHIIM OWXa B3CJM O] BHUMAaHHE MPU
ONPEJEIIIHETO Ha LIEHaTa Ha aKTUBA UJIM [1acUBa.

HpI/I IIbPBOHAYAIIHOTO MNPHU3HABAHE TpyliaTa OLCHABA THPIrOBCKUTC B3€MaHHA, KOUTO HAMAT CHUICCTBCH KOMIIOHCHT Ha
¢unaHcupane (B crbotBercTBHE ¢ MCDO 15), 10 choTBETHATA UM LieHA Ha cliesikaTa (kakto e onpenenero B MCDO 15).

HOKyHKa 501048 npoz[axc6a Ha (bHHaHCOBI/I AKTHBH CC NIPpHU3HAaBa YpE€3 M3IMOJ3BAHETO HA CUCTOBOAHO OTUUTAHE HA baza Jarara
Ha CACJIKAaTa - AaTaTa, Ha KOATO Irpynara € 1moejio aHra;KMMCHT J1a 3aKyIIM CbOTBETHUTE (I)I/IHaHCOBI/I aKTHBH.

DUHAHCOBUTE aKTUBH CE OTIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHME HA TpyIara, KOraTo mpaBaTa 3a MoJyYyaBaHe Ha
MapUYHK CPEACTBA OT TE3W aKTHUBH Ca M3TEKJIM, WM Ca MPEXBBPICHU U TPyIaTa € MPEXBhPJIMJIO ChIIECTBEHATA YacT OT
PHCKOBETE U TOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA HA JPYTo APYXKECTBO (JHile). AKO rpyrnara npoabibKaBa Jia AbpiKH
CHIIECTBEHATA YaCT OT PUCKOBETE U MMOJ3UTE, ACOIIMUPAHU ChC COOCTBEHOCTTA Ha Ja/IeH TpaHcdepupaH GUHAHCOB aKTUB, TO
NpOJbJDKABA Jja IPU3HABA aKTHBA B OTYETa 32 (UHAHCOBOTO CH ChCTOSIHKME, HO ITPHU3HABA CHIO U 00€3MEYCHO 33bIDKCHUE
(3aeM) 3a MOJTy4YEHHUTE CPENICTBA.

IIpu ornmcBaneTo Ha (PUHAHCOB aKTHB B HEroBaTa IPJIOCT pasiMKaTa MeXay OanaHcoBaTa CTOMHOCT KbM JaraTa Ha
OTIIMCBAHETO U MOJY4YEHOTO Bb3HATPaXJIEHHE ce MpU3HaBa B rnevanbara uiu 3arybara.

duHaHCOBUTE NACHBH (WK YacT OT (pUHAHCOBUS MACHB) CE OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE, KOTATO TE Ca
MIOTACeHH, T.€. KOTaTO 3aABJIXKEHHETO, € U3IIBIHEHO, € aHYIMPAHO HIH CPOKBT My € U3TEKBbIL.

Kuacudukanus u nocjieapama oueHKa

3.5. ®unaHCcOBH AaKTHBH

KﬂaCI/I(I)I/IKaIII/IHTa Ha q)HHaHCOBI/ITe AKTHBU CC€ M3BBPIIBA KbM AaTaTa Ha NbPBOHAYATIHOTO UM HNPU3HABAHC B OTYCTA 3a
(bHHaHCOBOTO CbCTOSHHUC.

prnaTa Knacn(bnunpa q)HHaHCOBI/ITC AKTHUBU KATO OLCHSABAHU BIIOCJICACTBUEC IO aMOPTHU3UpAHA CTOIHOCT Ha 0a3aTa Ha
CJICAHUTC NBC yCIOBUS:
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a) ousHec Moz€1a 3a yIpaBJICHUC Ha (bHHaHCOBI/ITe AKTHUBU Ha MPCANPUATUCTO, U

6) XapaKTCPUCTUKUTE HAa JOTOBOPHUTEC MapUIHU MOTOUUN Ha (bHHaHCOBI/IH aKTUB.

3.6. ®DMHAHCOBY AKTHBH, OLIEHSABAHHU M0 AMOPTH3HPAHA CTOHHOCT

Ta3u kaTeropusi BKIIOYBA THPIOBCKH M APYTH B3E€MaHUs, PEAOCTABEHU 3a€MH, MAPUYHHU CPEICTBA M CPOUHH JETIO3HTH,
WHBECTHLIUH, IbP)KaHH A0 MaJeXK U JPYTH ABJITOBH HHCTPYMEHTH, 32 KOUTO Ca W3IIBIHEHH CIICHHUTE JIBE YCIOBUS:

a) (pUHAHCOBUMAT aKTUB Ce IBPKM B PAMKUTE Ha OM3HEC MOJEN, YUATO IIeJI € aKTUBUTE Ja ObIaT IbpiKaHu, 3a 11a ce chdepar
JIOTOBOPHUTE ITapUYHU [TOTOLHU; U
0) chIIIacCHO JOTOBOPHHUTE YCIOBUS Ha (PMHAHCOBHS aKTUB HA KOHKPETHHU JaTH BB3HMKBAT MApHUYHU MOTOLM, KOUTO ca

CAMHCTBCHO IIAI[aHUA [0 IVIaBHULA U JIMXBA BbPXY HEIIOraceHaTa CyMa Ha IJlaBHULIATA.

Oi’ll)OCl’I’l@H 1n00x00 3a mMvp206CKU 63eMAHRUA, AKMUBU NO ()02060!7“ C Kiuenmu U TU3UHeO6U 63€MAHUA

dOHuHAHCOBHUTE aKTUBH Ha rpynara ca B3eMaHusA 110 npoz[axc61/1 1 3a T4X CC IpuJiara OIpoOCTCH IMOAXOM, 6a3HpaH Ha ,,04aKBaH
IPOHCHT Ha HEU3NBJIHCHHUE* 3a IICIHA CPOK Ha HWHCTPYMCHTA, YpE3 H3IOJ3BAHC Ha MaTpulla Ha IPOBU3UUTE 3a
HpI/I6HI/IBI/ITeHHO OIPCACIIAHC HA OYaKBAHUTC KPECAUTHU 331"}761/[ Ha (I)I/IHaHCOBI/ITe AKTHUBH.

MozensT 3a MATPUYHO HPOBU3UPAHE BKITIOYBA:

a) TpyIHpaHe Ha KIHEHTHTE U KOHTPAreHTHTE Ha TPyIAaTa [0 CXOMHH OU3HEC U APYTH XapaKTEPUCTUKH U KPEIUTEH PHCK;
0) MPOBU3MOHHA MAaTPHIIA, OCHOBAHA HAa HCTOPUYCCKU HAOIIOaBaHH MPOICHTH Ha HEU3ITBJIHECHHUE M HEIUIAIAHe [0 BPEMEBU
JMANa30Hu Ha MPOCPOYHEe, KOPUTUPAHH C AOMBIHUTCIHU MPEAMNOIOKCHHUS U MPUOTU3UTCIHU OIICHKU, OPUCHTHPAHH KbM
BB3MOXKHU NMPOMEHH B T€3H MPOICHTH, 0a3UpaHi Ha MAKPOMKOHOMUYECKH MK CTICIU(PUUHH (DaKkTOpH.

Kopexmus 3a 3a2you

BanancoBara CTOMHOCT Ha aKTHBA CE€ HAMANSABA Ype3 MU3IOJA3BAHETO HA KOPEKTHBHA CMETKA 32 OTYMTAHE HA OYAKBAHHTE
KpEIUTHH 3aryOu, a CTOWHOCTTA Ha 3ary0aTa ce 0Tpa3sBa B TEKYIIUTE Pa3XO/Iu.

3.7. DUHAHCOBY NMACHBH

@duHaHCOBUTE MAacHBM Ha ['pymnara BKIIOYBAT 3aJBIDKEHHUS KbM JIOCTABUMLU M APYTd KOHTpareHTH. [IbpBoHavanmHo Te ce
IIpU3HaBaT B OajlaHca MO CIIPAaBEUIMBA CTOMHOCT, HETHO OT MPEKHUTE Pa3XOH IO TPaH3aKIMATa, a IOCJIEABALI0 — IO
aMOpTH3MpyeMa CTOWHOCT 10 MeToia Ha edexThBHaTa ynuxBa. EnemeHTHTe, KiacM)UIMPAaHH KaTO THPrOBCKH U JPYTH
3aIBJDKEHUS] OOMKHOBEHO HE CE OICHSABAT OTHOBO, Thi KaTO 3abJDKEHHUTA Ca M3BECTEHH C BICOKA CTEIEH HA CUTYPHOCT U
YPEKIAHETO € KPaTKOCPOYHO.

3.8. THbproBeckm M APYru B3eMaHus

TBpProeckuTe B3eMaHUs C€ MPEICTABIT M OTYUTAT IIBPBOHAYAIHO IO CIIPaBEINBa CTOMHOCT Ha 0a3a IleHaTa Ha CAENKaTa,
KOSITO CTOMHOCT € oOnyaiiHO paBHa Ha (pakTypHaTa UM CTOMHCT, OCBEH aKO T€ ChIBP)KaT CHINECTBEH (hMHAHCHpAI]
KOMITOHEHT, KOMTO HE ce HauducisBa JOIBJIHUTENHO. B TO3M cimydall Te ce NpU3HABAT MO CeramHaTta UM CTOMHOCT,
olpeJieieHa MPH TMCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IPOIEHT, IPELEHEH 3a MPHUCHII Ha JUThKHHKA.

['pymaTa npuiara Mojena Ha OYaKBaHHUTE KPEAUTHH 3aryOu 3a IeJHsi CPOK Ha BCUYKH THPTOBCKH B3€MaHMs, U3ITON3BAKU
ompocTteHus noaxon, nomyckad or MC®O 9, u Ha 6a3a MaTpuUeH MOJIEN 3a IPOIICHTA Ha 3aryoarta.

Obe3neHkaTa Ha B3€MaHMATA C€ HAYUCIABA Ype3 ChOTBETHA KOPECHMOHICHTHA KOPEKTHBHA CMETKA 3a BCEKHM BHJ B3eMaHE
KBbM cTatusaTa “Jpyru pasxoam 3a AeHOCTTa” Ha JHIEBaTa CTpaHa Ha KOHCOJHIMUPAHUS OTYET 3a BCEOOXBATHHSA JT0XOJ (B
nevyanbaTa Wiy 3arydara 3a rouHara).

3.9. THpProBecKky M APYry 3aAbJLKEHUS

THProBCcKkUTe W JpYrWTe TEKYIIM 3aIbJDKCHHS C€ OTYMTAT 10 CTOWHOCTTa HAa OpWUTMHANHUTE (akTypu (IleHa Ha
mpuaoOMBaHe), KOSITO ce MpHeMa 3a CIpaBeAMBaTa CTOMHOCT Ha cIenkaTa M Iie ObJe M3MIaTeHa B OBJEIIe Cpemry
NIOJIyYE€HUTE CTOKU U YCIIYTH.
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B ciyuaure Ha pa3cpoueHH IuialaHus Hal OOMYaiHUs KpEeAUTEH CPOK, IPU KOUTO HE € MPEABHUACHO JOIIBIHUTEIHO IUIalaHe
Ha JINXBa WM JIMXBaTa 3HAYUTEIIHO CE pa3indaBa OT OOWYalHMA IMa3apeH JHXBEH IPOLCHT, 3aJbJDKCHUATA CC OICHIBAT
ITBPBOHAYAIIHO 10 TSXHATA CIIPABEINBA CTOHHOCT, a TIOCIEIBAIIO0 — [0 aMOPTH3HPYyEeMa CTOHHOCT.

3.10. JInxBu, TMBUIEHTH, 3ary0H U Me4anaou

JluxBu, IMBUACHTH, 3ary0H U medanOu, CBbP3aHN ¢ (PMHAHCOB MHCTPYMEHT MIJIM KOMIOHEHT, KOHTO € ()MHAHCOB NAcHB, C&
MIPU3HABAT KaTo MPHUXOAW WM Pa3Xxoy B NedandaTa win 3arybara. PasmpeneneHusaTa 3a NpUTEXaTeINTe HA HHCTPYMEHTH
Ha COOCTBEHHMS KalNUTAJ CE€ MPU3HABAT JUPEKTHO B COOCTBEHNUS KAITUTAL.

Pasxomure mo omnepanusaTa 3a KaltnTaJoBa CACJIIKa CE€ 0Tpa3saBaT CYETOBOAHO KaTO HAMAJICHUE Ha COOCTBEHUS KaIlUTal.

Kﬂacn(bnxaunﬂa Ha (bPIHaHCOB HUHCTPYMEHT KaTo (bl/IHaHCOB nacuB WM UHCTPYMCHT Ha COOCTBEHUS KAIIUTa ornpeacid
JalIn JIUXBUTC, NTUBUIACHTHUTC, 3ary6HTe n He‘{aﬂ6I/ITe, CBBpP3aHU C TO3UW HMHCTPYMCHT, CC€ MNPHU3HABAT KAaTO MPUXOAU WIIN
pazxoanu B rneuyajgdara Wiad 3ary6aTa WK KaTo MNPOMEHU B COOCTBEHHUSI KaIlUTall. Pazxomure npu HU3JaBaHCTO WJIN
HpI/I)IO6I/IBaHeTO Ha CBOU UHCTPYMCHTH Ha COOCTBEHHUS KAIlUTaj CE OTYUTAT B KaluTaJia, HalipuyMep Mpu KanurTajaoBa CACJIKa
Pa3xoauTe 1o cAejKaTa c€ OTYUTAT CHETOBOJAHO KAaTO HAMaJICHUC Ha COOCTBEHHMSI KAITUTAJl.

JuBUICHTHTE ce MPU3HABAT B Mledan0aTa WK 3arybaTa caMmo KOrarTo: a) MpaBoTO Ha MPEANPUATHETO Ja MOTy4H IUIalIaHe Ha
IUBHICHT € YCTAHOBEHO; 0) MMa BEPOATHOCT IPEANPHUATHETO Ja TOXYIH HKOHOMHYECKH TOJNI3H, CBBP3aHH C AWBUICHTA; U
B) pa3MepbT Ha AUBUACHTA MOXKE 1a ObJC HAICKITHO OIICHEH.

3.11. JIu3uur

I[az[eH AOTOBOp CC OIIpEALId KATO JIM3UHIOB, KOIaTO € M3IMIBJIHCHO YCJIOBUCTO, TO3HW AOTOBOP Jd HNPEAOCTAaBA HA KIMCHTA
IIPABOTO 34 KOHTPOJI HA MOJI3BAHC HA JAaJACH AKTUB 3a OIPCACIICH MCPUOA CPCIY Bb3HAIPAXKACHUC. HpaBOTO 34 KOHTPOJI 3a
nepuoaa Ha IMOJI3BaHE CC OIPCALIId, KOraToO €a HAJIUIEC U €a CIIa3CHU €IHOBPEMCHHO CJICAHUTC ABC yCJIOBUS:

o HpaBOTO Jla CC MoJIydar o ChbIEeCTBO BCUYKU HKOHOMHWYCCKHU U3TOAN OT U3IOJI3BAHECTO HA aKTUBA, U
o HpaBOTO Jla C€ onpeaciia HauMHa Ha M3IO0JI3BaHETO Ha aKTHUBa. Pemenusita 3a TOBa Kak Jia ce MoJi3Ba aKTUBa Ca

CBBbp3aHU C BHUJa, BpEMETO, MACTO U CTCIICHTA Ha HEroBaTa EKCIJIoaTanus.

JIM3UHTOBHAT TIEPHO] CE OTIPEAeHs KaTo MEepPHo, KOMTO BKIIFOUYBA HEOTMEHSIEMIIS IO IOTOBOP IIEPHO. Ha JTU3UHTA 3aCTHO C
MIEPUOTUTE, TI0 OTHOIICHWE Ha KOUTO CHIIECTBYBA OMIMS 32 YIbDKaBaHE Ha JU3WHTOBHS JOTOBOP, aKO € JOCTaTHUHO
CUTYPHO, Y€ JIM3WHTOMONYYaTe AT e YIPaKHU Ta3H OMNIHS;, KaKTO W MEPUOAUTE, MO0 OTHOIICHHE Ha KOWTO CHINECTBYBa
OTIHSA 33 TIPEKPATsABaHE Ha JIM3WHTOBHUS JJOTOBOP, aKO € JOCTATHYHO CHTYPHO, Y€ JM3UHTOIOIYYaTeISAT IIe YIPAXKHN Ta3u
OIS,

ﬂusuuzononyuameﬂ

H‘prOHa'—laﬂHO npusHaedane u oyeHs6aHe

JInsuHrONmOITyUaTENAT MPU3HABA “aKTHB C NPABO HA MOJ3BaHE” U 3a{bJDKEHME 3a JIM3UHT Ha JaTaTa Ha CTapTUpPaHe Ha BCEKH
JIM3HHT, T.€. KOTaTo TOW € Ha pa3loJIOkKEHHUE 3a U3MOos3BaHe. M3KiIoueHne OT ToBa MPaBUIIO ca KPAaTKOCPOYHU JIM3UHTOBU
JIOTOBOPH MJIM JIOTOBOPH 32 JIM3UHT HA aKTHBU HA HUCKAa CTOHHOCT, KAKTO M JIM3UHT, KOMTO He € B o6xBata Ha MCPO 16.
[Ipn mepBOHAYAIHOTO OLEHSIBAaHE “aKTHUBBT C IIPABO Ha ITOJI3BAHE Ce OTYHWTA ITbPBOHAYAIHO MO IIEHA Ha MpuIoOUBaHe,
KOSITO BKJIIOUBA: CyMara Ha ITbPBOHAYAIHATA OLIEHKA HA 3a/IbJDKEHHUETO 3a JIM3MHT; BCUYKHM IUIAI[aHKs KbM U TIPeH JaraTa
Ha CTapTHpaHe HA JIN3UHIa MUHYC CyMH 3a NPEJOCTaBeHN CTUMYJIH; BCHUKH ITbPBOHAYAIHH IIPEKU Pa3X0/1; U MPOBHU3UATA
3a pa3Xxo/i CBbP3aHM C JICMOHTHPAHE M IIPEMECTBaHE Ha aKTHBA.

CLOTBGTHO, IHaCuBbBT “3a,I[I>J'I)KGHI/Ie 3a JIN3UHT Ce MpU3HaBa I'bPBOHAYAJIHO 110 CErallHaTa CTOMHOCT Ha BCUYKH JIN3HHTOBU
IJTalaHus HCTJIATCHU KbM TO3U MOMEHT, TUCKOHTHPAaHa C JIMXBCHUS IMPOUCHT 3aJI0KEH B 10TOBOPA WIH C ,HI/I(l)CpCHIII/IaJ'IHI/IH
JIMXBCH MPOLECHT 110 MMPUBJICUCH KAallUTaJl Ha HA€MaTECJIA.

ITocredsawo oyenssamne
[Tpu mocnenBamoTo ONEHsBaHE HA “aKTHB C MPAaBO Ha MOJI3BaHe” ce mpuiiara Mojena ,,lieHa Ha MpuIoOouBaHe , HaMaJieHa ¢
HanynaHa aMomeauI/m 1 HAYUCJICHU 0663HCHKI/I. AKO CO6CTB€HOCTTa Ha aKTHBa IIC CC npexm)pjm B Kpas{ Ha nepno;la nu

cHaTa Ha HpI/I)IO6I/IBaH€ OTYHUTa Ta3u OIIHA — aMOpTHU3alUATa HAa aKTUBBT CJIC/BA 1a CE 6a31/1pa Ha IIIOCTHHSA ITOJIC3CH
JKUBOT Ha aKTHBA, B IIPOTUBCH cnyqaf/’l — 3a IMMO-KpaTKu:A OT ABAaTa, OT NEPHUOJIa Ha IMOJIC3HUA )KUBOT UJIU JIM3UHTOBUA IEPHUOI.

I(pamxacpoqﬂu JAU3UH2O8U ()oeogopu U IUu3uHco6U ()OZO@OPM OCHOBHUANM aKkmue, no Kouno e ¢ HUcKa cmounocm
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I'pynara npuiara ocBo6oxaaBaneto o peaa Ha MC®O 16 oT n3nucKBaHETO 3a IPU3HABAHE HA AKTUB ,,[IPABO Ha MOJI3BaHe"
U 3aJbJDKCHHE T10 JIN3UHT 32 KPaTKOCPOYHUTE CH JIM3MHIOBU JOTOBOPH Ha crpaiu (HaeTH o(¥CH) M TPAHCIIOPTHH CPENCTBA
U 32 JIM3WHI'OBHUTE CH IOTOBOPY Ha aKTHUBH HA HICKA CTOMHOCT, KOMTO IpyliaTa CYuTa, 4e ca Ha HIUCKA CTOMHOCT KaTo HOBU U
Ce H3I0JI3BaT CaMOCTOATEIIHO B IpyIaTa, 0e3 a ca 3aBUCUMH M TSACHO CBBP3aHHU C APYTH akTUBH. [Inamanusra BB Bpb3Ka
€ KPaTKOCPOYHH JIM3MHTOBH JOTOBOPH U JIN3HHTOBH IOTOBOPH, 110 KOUTO OCHOBHHSAT aKTHUB € C HHCKA CTOMHOCT ce IIPU3HaBaT
JUPEKTHO KaTo TEKYII pa3xoi B OTYETa 3a BCEOOXBATHHUS HOXOJ (B ImedanbaTta win 3ary0ara 3a ronnHara) Ha 0a3a JHHEeH
METO]I 3a IIepro/Ia Ha JIN3WHTA U ce BKIIFOYBAT KbM Pa3XOAWTE 3a BHHIIHH yCIYTH (B Ieyandara u 3ary0ara 3a ToInHara).

[Ipn excroaTanMoHeH JU3MHT U3BBH oOxBarta Ha MCQPO 16 pasxoasT ce MpH3HaBa Ha JIMHEWHa 0a3a 3a mepuoja Ha
JIN3UHTOBHSL JOTOBODP.

Jusunzooamen

Dunarncos ausunz

ITvpsonauanno npusnasane u oyeHssane

Ha narata Ha crapTupaHe Ha JIM3HHIa Ce MPHU3HABA (MHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HETHA MHBECTULHS B JIM3HHTA.
[IbpBOHAYAHO OIICHKATA HA HETHATA MHBECTUIMS BKJIIOYBA: BCHYKH NPEKH Pa3XOIHM CBbP3aHH C JHM3MHTA; CEraiHa

CTOMHOCT Ha JIM3UHTOBUTE IU1anfaHys; M CceraiiHa CTOMHOCT Ha BCSKa rapaHTUpaHa OCTaTb4Ha CyMa, IoJaraia c¢ Ha
JIM3UHTOAaTCIIA,

Tocreosawo omuumane
[Mocnenpaiio MM3MHroAATENAT NpU3HaBa (GUHAHCOB MPUXOJ B TeKyllaTa rnedanda uiu 3aryba 3a nepuoaa Ha (GUHAHCOBUS
JIM3UHT, KOHTO ce oIpenens Karo ce Npuiara IOCTOSHEH MPOLEHT Ha BB3BPBUIAEMOCT Ha HETHAaTa MYy WHBECTHIIHSL.

JIN3MHrOBUTE MIAIIaHUS 32 nepuoaa Ha JIM3UHIa CC OTYUTAT CPCIYy HaMaJICHUC Ha I'ITaBHUIIATa U HAYXUCJICHU 3a B3CMAaHCTO
110 JIM3UHT 3a JIUXBAa.

OnepamueeH JU3UHS

HI/ISI/IHFOZ[aTeII?[T npoAbJDKaBa Aa OTHUUTA OTHAACHUA IIOJA OIICPATHBCH JIM3UHI aKTHB B HCTOBUA OTYCT 34 (I)I/IHaHCOBOTO
CbCTOAHUC, KATO NPHU3HABa B TCKYHIUTC CH pa3xXxoJu HEroBaTa aMOpTHU3allU:d. AMOpTI/I3aL[I/IOHHaTa IIOJIMTHKA 3a HACTHUTC
AKTHBH € IIOCJICA0BATCIIHA C oOuuyaiiHaTa IMOJIUTHKA Ha JIM3UHTOAATCJIA 3a HO,E[06HI/I AaKTHBH, OCBCH aKO Ca HAJIMIEC CIICIIUaJIHA
YCJIOBUA B JIM3UHI'OBHA JOTOBOP.

[IppBOHAYATHUTE TIPEKU Pa3XOAU, BE3HUKHAIN TIPH JOTOBAPSHETO W OPTaHU3MPAHETO Ha JIM3HMHTA Ce KAlTUTAIM3UPAT KbM
CTOMHOCTTA Ha aKTHBAa U ce NMPHU3HABAT KaTO Pa3Xo/1 3a CPOKa Ha JIOr0BOpa Ha chlaTa 6asa, KakTo u npuxoaute. [Ipuxoast
OT JIM3UHI' Ce NMPU3HABa Ha JIMHelHa 0a3a 3a NepHro/ia Ha JIM3HUHTOBHS J0TOBOp (IOPU ako TOM He ce MojydaBa Ha Takapa
0aza), OCBEH ako JIpyra cucreMaruyHa 0a3a He € O-TIPECTaBUTENHA 32 MOJI3UTE, TPOU3THYALIM OT HACTHSI Ha JIN3UHT aKTHB.

3.12. IlapuyHu cpeacTBa U NAPUYHU €eKBHUBAJIEHTH

[TapuuHuTE CPENCTBA U MAPUUHH €KBUBAICHTH C€ ChCTOSAT OT NAPUYHU HATMYHOCTH B Kaca, TAPUYHU HATMYHOCTH B OAaHKOBH
CMETKHU M KPaTKOCPOUHHTE JIETIO3UTH B OaHKH, YUHTO OPUTHHAJICH MAaTYPHUTET € 10 3 Mecela. 3a 1IeIUTe Ha U3rOTBSIHETO Ha
OTueTa 32 HapUIHUTE MTOTOIH:

e  JlapuyHM MOCTHIUICHUS OT KJIMSHTH ¥ IUIALIaHKUATA KbM JJOCTABYHMIM ca peIcTaBeHu OpyTHO, ¢ BkirodeH J/IC.

e JluxBHTE NO INOJYYSHH MHBECTHLMOHHHM KPEIUTH C€ BKIIIOYBAT KAaTo IUIALIaHHWs 32 (UHAHCOBA NEHHOCT, JTMXBHTE
CBBP3aHH C KPEAUTH, 00CITyKBALlM TEKylaTa JeHHOCT, Ce BKIIIOYBAT B ONlEpaTHBHA JICHHOCT.

e  KparkocpouHO OJOKHpaHUTE CPEACTBA CE TPETUPAT KaTO MAPUYHU CPEJCTBA M TAPUYHN €KBHBAICHTH.

e [lnamanusTa 332 TUBUICHTH CE BKJIIOYBAT KaTo IUIAIaHus 3a puHaHCcOBa JeitHOCT.

3.13. Kanuraxa u pezepBu

POJVHA KEIMUTBJI ALl — apykecTBOTO - MaiiKa € akKIIMOHEPHO JPYKECTBO U € 3abJDKEHO J1a perucTpupa B ThproBcKus
PETUCTBP OIpeeNeH pa3Mep Ha aKIIMOHEPEH KaluTall, KOWTO J1a CIIy’>KH KaTo 00e3NedeHrne Ha KpeJUTOpUTe Ha TpyraTa 3a
M3IIBbJIHEHHE HA TEXHUTE B3€MaHUs KbM HEro. AKIIMOHEPUTE OTrOBAPST 32 3abJDKEHUATA Ha TPYIaTa 10 pa3Mepa Ha CBOETO
AKIIMOHEPHO y4YacTHE B KallWTaja U MOraT Jja IPETeHIUpaT BPbIllaHe HAa TOBA y4acCTHE CaMO B IPOU3BOACTBO 10 JIMKBUALUS
WJIM HECBHCTOSITEIHOCT.
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ChriacHO W3HMCKBaHWATA HAa TBHPrOBCKUS 3aKOH W YCTaBa, JAPYKECTBOTO - Maika € IIbkHO na Qopmupa (oHz
Pe3epBen/3ak0oHOBH pe3epBH/, KATO U3TOYHUIIM Ha (poHIA MOraT ja ObaarT:

° Hali-MaJIKO e[Ha JieceTa OT mevajibara, KOsTO Ce OTAENs, OKATO CPeICcTBaTa BB (hOH/AA OCTHIHAT €/IHA JeceTa

YJacT OT KaItuTalia,

. CpeacTBara, MOJMyYeHH HaJl HOMHHAITHATA CTOMHOCT Ha aKIIWUTE MIPH U3AaBAHETO UM;

. cyMmara Ha JOITBJIHUTETHHTE IDIANIaHWSA, KOUTO TPAaBAT aKIHOHEPHUTE CPEUIy IPEIOCTaBEHH MM IPEeIUMCTBa 3a
aKIUHTE;

. JPYTH U3TOYHUIIM, IPEABUICHH B Y CTaBa WK 1o perieHue Ha O0IOTo chOpaHue.

CpencrBara oT (poHIIa MOTAT J]a Ce U3II0JI3BAT CaMo 3a ITOKPHBAaHE Ha TOJUIIIHATA 3ary0a 1 Ha 3aryOu OT MPEIXOJHH FOJIHH.
Koraro cpencrBara BbB (OHIA JOCTHIHAT OTIPECICHUS B Y CTaBa MUHUMAJICH pa3Mep, MO-TOIEMHAT pa3Mep MoXke aa Oblie
M3I0JI3BaH U 32 YBEJINUaBaHE KalnuTama.

I[I/IBI/I,I[GHTI/ITG CC NPpHU3HABAT KATO HAMAJICHUC HAa HCTHUTC aKTHBU Ha rpynara M TCKYIIO 3aAbJIZKCHUC KbM CO6CTBCHI/II_[I/ITC
MYy B 1I€puoJa, B KOHNTO ¢ BE3HUKHAJIO IpaBOTO UM J1a ' IOJTy4art.

3.14. OcHoBHA HeTHA Me4YaJi0a Ha AKIUA

OcHoBHaTa HeTHa Medaysda Ha €JHa aKkIMsA € M34YHCIeH Ha 0a3a Ha HeTHara medanba 3a INephoja, MoJulekama Ha
pasnpeneneHne MeXIy MpUTeKaTeIuTe Ha OOMKHOBEHHM aKLIMHM M CPEIHOINpPETEerJIeHHs Opoil Ha IbpiKaHHTE OOMKHOBEHH
aKIUH IIpe3 OTYCTHUS HEePHO.

CpenHompereriieHUAT Opod akIMM IpEACTaBisiBa OposAT HAa Ibp)KaHUTE OOMKHOBEHHM aKIMU B HAYaJlOTO Ha MEpPHOJa,
KOpUTHpaH ¢ Opos Ha 00paTHO U3KYNEHUTE OOMKHOBEHH aKIMHM M HAa HOBOM3AAJCHUTE TaKHBa Mpe3 NepHoaa, YMHOXKEH 110
cpenHo-BpeMeBus (aktop. To3u ¢akTop M3passiBa Opost Ha JHUTE, MPE3 KOUTO KOHKPETHHUTE aKIMU ca OWJIM JIbp)KaHH,
cnpsiMo o0wMs Opoii Ha JHUTE Tpe3 Mepruo/a.

Herna neyan6a Ha akiyy ¢ HaMaJIeHa CTOMHOCT HE Ce€ U3YHMCIIABAT, Thil KATO HIMa U3IaJeHH IOTEHIINAIHY aKI[MK C HaMaJleHa
CTOMHOCT.

3.15. 3agp/KeHNs KbM MEePCOHAJA M0 TPYA0BOTO H COLHATHO 3aKOHOJATEJICTBO

pr,I[OBI/ITe U OCUT'YPHUTCIIHM OTHOLICHUA C pa6OTHI/IL[I/IT6 " CIYXXUTCIUTE B IpyliaTa €€ OCHOBABAT Ha pa3n0pez[6HTe Ha
KoneKca Ha TpyAa U Ha ﬂeﬁCTBaHIOTO OCUT'YPUTCIIHO 3aKOHOAATCIICTBO.

OCHOBHO 3a1bJDKEHHE Ha paboTojaTeNss € Jia M3BBPINBA 33Jb/DKUTEIIHO OCHIYPSBaHEe Ha HaeTHsl mepcoHan 3a (oH
“IleHcuun”, MOMBIHUTEIHO 3aAbDKUTEIHO MeHCHOHHO ocurypsiBane (I3I10), doux “O6mo 3abonsBane U Mal4UHCTBO™
(O3M), poun “bespadoruna”, houn “Tpymnosa 3mononyka u npodecuonanna 6osect” (T3I1B), 3ApaBHO OCUTypsBaHE.

Pa3mepute Ha OCUTYpUTEIHUTE BHOCKHU C€ YTBBPIKAABAT KOHKPETHO ChC 3akoHa 3a OroxeTa Ha JJOO 3a chOTBETHATA TOAMHA
u 3axoHa 3a 6romkeTa Ha H30K 3a choTBeTHaTa rognHa. BHOCKHTE ce pasmpenensaT MexIy paboToaaTens U OCUTYPEHOTO
JIMIIE B ChOTHOIIEHUE, KOETO CE IIPOMEHS €XKEro/IHO M € OlpelielieHo ¢ B 4i. 6, ai. 3 ot Kojekca coumanHo ocurypsiBane
(KCO).

K®M apyxecTBara oT rpynara HiMa Ch3/1a/ieH U (pyHKIMOHUPAII YaCTEH JOOPOBOJIEH OCUTYpPHUTEICH (OHI.

OcuryputenHuTe ¥ NMEHCHOHHM CXEMH, NMPWJIAraHu OT JIpy’>KecTBaTa OT IpyliaTa B KaueCTBOTO MM Ha paborozaren, ce
OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOAATEJICTBO W Ca IUIAaHOBE C AeduHHpaHn BHOCKH. IIpW Te3n miaHoBe paboTOAATEIST
IUTalla MECEYHO OMpeAeTICHH BHOCKH B IbpikaBHATE QoHA “Tlencun”, porg “O3M”, poun “bespadornna”, poux “T3I15”,
¢onx “T'BPC”, kakTo n B yHHBEpCaIHN U NPO(ECHOHAIHN IEHCHOHHH (hOHI0BE — Ha Oa3a (PMKCHPAHU IO 3aKOH IPOLEHTH
1 HAMA [IPaBHO MJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a IOTUIAIa BbB (poHmoBeTe OBACIIN BHOCKHU B CIIyYauTe, KOraTo Te HIMar
JOCTaTHYHO JIa M3IJIATAT Ha CHOTBETHUTE JIMIIA 3apabOTEHHUTE OT TSIX CYMH 3a IIEpro/a Ha TPYIOBHSA UM CTaXX. AHAJOTHIHO
ca 3aJbDKCHUSITA 110 OTHOLIEHUE Ha 3PaBHOTO OCUTYPsIBaHE.

CwriacHo pasnopendute vHa Kogekca Ha tpyna (KT), pabortomarensT uma 3aabDKeHNE 1a U3IJIATH NPU TPEeKpaTsBaHe Ha
TPYZOBHUS TOTOBOP 00E3IIeTEeHH 3a:

® HECIIa3€HO MPEAU3BECTUC — 6pyTHO TPYAOBO BB3HArpaXXJAC€HUE 3a CINH MECCII;
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® [IOpaaM 3aKpHBaHE Ha MPEANIPUATHETO WM Ha YacT OT HEero, ChbKpallaBaHe B I[aTa, HAMaJsiBaHe Ha oOeMa Ha paboTa U
cnupaHe Ha paboTa 3a moBeue oT 15 1HU — pabOTHHKA WIIH CITY>KUTENS MOJKE /1a IOJIy4YH 00e3lIeTeHne B pa3Mep Ha OpyTHOTO
My TPYZOBO BB3HArpakaeHue 1o 6 Mecera mo npernenka Ha padotomarens (cvri. Un.222 an.1 ot KT);

e [pH TpeKpaTsBaHE HA TPYIOBUS JOTOBOp Mopaxud OO0JECT — HE MO-MaJIKO OT OpyTHOTO TPYJOBO MECETHO
BB3HArPaKACHHE, yBenuueHo ¢ 50% 3a cpok OT [Ba Mecela;

® [IpU NEHCHOHMpaHe — OT 2 10 6 OpyTHU MeceYHU pabOTHHM 3aIyIaTH CIIOPE]] TPYIOBHUS CTaX B IpyIaTa;

® 32 HEM3IOJI3BaH IUIATECH TOJMIICH OTITYCK — 00E3IeTeHHEe 32 ChOTBETHUTE TOJIMHU 32 BPEMETO, KOETO ce MpHU3HaBa 3a

TPYIOB CTaX.

Cren M3IUTAIIAHETO HA TIOCOYEHHUTE 00€3IeTeHNs 3a paboToaTeNs He IPOU3THYAT IPYTHU 3aIbJDKCHNSA KbM paOOTHHIIUTE U
CITy>KUTEIHNTE.

KparkocpounuTe 1oxoau 3a epcoHana 1o popMaTa Ha Bb3HArpaxJIeHus1, 00OHYCH ¥ CONMAITHY JOTUIAIAHNS U IPUI00OHBKHY,
(u3ncKyemHu B paMKHTe Ha 12 Mecera ciex Kpas Ha IepHoAa, B KOMTO MEPCOHATBT € HOJOKII TPYA 32 TSIX WM € W3ITBIHAT
HEOOXOANMHUTE YCIIOBHS) CE TPU3HABAT KAaTO Pa3X0J] B OTYETA 32 BCEOOXBATHHA JJOXO/ B IEPUOA, B KOMTO € MOT0KEH TPYABT
3a TSX WIN ca M3IIBJIHCHN MU3MCKBAHMATA 32 TSAXHOTO IOJydaBaHEe KaTo TEKYIIO 3aJbJDKEHHE (CIe] IpUcTafiaHe Ha BCHUKH
IUTaTEHH Be4e CyMH U IoJIaraliy ce yAPHKKH) B pa3Mep Ha HeIUCKOHTHUPaHaTa UM cyMa. [IbJDKUMHTE OT rpylaTta BHOCKH I10
COLIMAJIHOTO M 3JIPaBHO OCUTYPsIBaHE CE MPU3HABAT KaTO TEKYI Pa3sXxoJ U 3aJb/KEHHE B HEAUCKOHTHPAH Pa3Mep, 3a€IHO U
B [IEpHOJia HA HAYMCIICHUE Ha CbOTBETHUTE JOXO0H, C KOUTO TE Ca CBbP3aHHU.

B kpas Ha Bceku OTUETEH MEPHOJ| IpynaTa MpaBH OlEHKa Ha CyMaTa Ha OYaKBaHUTE Pa3XOJd MO HATPYNBAIIHUTE CE
KOMITEHCUPYEMH OTITyCKH, KOSTO C€ O4YaKBa Ja ObJe M3IUIaTeHa KaTo pe3yjTaT OT HEM3IOJI3BAHOTO MPaBO HA HATPyNaH
oTmyck. B omeHkara ce BKJIIOYBAT NMPHUOJSU3UTENHATA TPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pPa3XoAuTe 3a CaMHTE
BB3HATPAKICHUSA U Pa3XOAUTE 32 BHOCKH II0 33TbJDKUTEIHOTO OOIIECTBEHO OCUTYpsIBAHE, KOUTO pabOTOAATEISAT IBIDKU
BBPXY Te3HW cyMH. Thil KaTO NMEepCOHATBT ce Ha3Ha4YaBa CE30HHO NpY)KECTBaTa OT Ipylara HE ca HAYUCIWIA TaKHWBa
3aIBJKCHUSI.

CoriacHo Koz[eKca Ha TpyAa rpynara € 3aAbJDKCHO Aa H3IUIAlla Ha INEPCOHAJIa NPHW HACThIIBAHC HA IICHCUOHHA BB3PacCT
0663H.[€TCHI/IG, KOCTO B 3aBUCHUMOCT OT TPYAOBHA CTAXK B MPEANPUATHCTO MOKE J1a BaApUpa MCKAY 2u6 6pyTHI/I MCCCYHHU
pa60THI/I 3aIlyIaTh KbM JaTaTa Ha MPCKpaTsABAHEC HA TPYAOBOTO NPABOOTHOLICHHEC. Ilo cBouTe XapaKTCPUCTHUKHU TE3U CXEMU
MpeACTaBJIABAT IJIAHOBE C ,I[e(l)I/IHI/IpaHI/I JOXO0IH.

OHerIBaHeTO Ha ABJTOCPOYHUTE JOXOAU HAa HACTH JIMI[a C€ U3BBPIIBA IO KPEAUTHUA METO] HA IPOTHO3UPAHUTE € AUHUIIN,
KaTO OLIEHKaTa KbM Kpas Ha OTYETHHS HEPHOJI Ce NPaBU OT JHMLEH3UPAHU aKTIOEpH. 3aIbJDKEHUETO, PU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CeraliHara CTOMHOCT Ha 33JbJDKEHUETO 3a U3IUIAlaHe Ha 00e3IeTeHHs] KbM Kpasi Ha OTYETHUS
MIEPUO/, 3a€/IHO C KOPEKIIMUTE Ha 33bJDKCHUETO, OTYETEHN He3a0aBHO B IeyaiOn 1 3aryOu U akTIOePCKUTE revanon/3aryou,
Bb3HUKHAIM B PE3yJNTaT HA KOPEKIMH M NPOMEHH Ha AaKTIOEPCKUTE NPEINOJIOKECHHUs, OTYCTCHH He3a0aBHO B JpYr
BceoOXxBaTeH 10X0J1. O4aKkBaHUTE 33/IbJDKCHUS 38 00€31IEeTeHUS IIPH HACTHIIBAHE HA ICHCHOHHA Bb3PAcT Ce MPEICTABSIT KaTo
npoBu3MM. ['pynara He € HauuCIWIa ABJITOCPOYHH 33IbJDKCHHUS KbM MEPCOHaNa 10 O0CIIeTeHUs P IICHCHOHUPAHE, Thil
KaTO 3HAYMTEIHATA YacT OT HErO ce HaeMa Ce30HHO U CUUTA Ye pasMePhT UM € HECHIIECTBEH CIIPSMO MPEICTaBEHUTE TaHHU
BbB (DMHAHCOBHS OTYET.

['pymaTta nmpu3HaBa 3aIbDKEHHS KbM IEPCOHANIAa TIO JOXOJIW INPH HAIyCKaHe Mpeau HacThIIBAHE HA NICHCHOHHA BBH3PAcCT,
KOTraTo € JIEMOHCTpUpPaH OOBBp3Balll aHTAXXUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja C€ MPEKpaTH TPYIOBHST JIOTOBOP ChC
CBHOTBETHHUTE JIKIIa 0€3 1a UMa B3MOXKHOCT Jla C€ OTMEHH, WK MPHU (POPMAaTHOTO U3JaBaHe HA JOKYMEHTHUTE 3a JJOOPOBOJIHO
HamyckaHe. JloXOJau Tpu HamycKaHe, IUIaTUMHU TMoBede OT 12 Mecema, ce MUCKOHTHpAT W IPEACTaBAT B OT4YETa 3a
(hMHAHCOBOTO CHCTOSIHHE IO TAXHATA CeramrHa CTOWHOCT.

3.16. Ipuxoan

Hpnxo;mTe CC IMpuU3HaBaT Ha Oasa TIPUHIIUIIA 34 HAYUCIIABAHE W 10 CTCICH, A0 KOATO 3aAbJIKCHHUCTO 3a U3NMBIHCHUC €
YAOBJIETBOPEHO U JOKOJIKOTO IMTPUXOAUTE MOraT aa C€ OUCHAT HAACKIHO.

IIpuxoam OoT AOTOBOPH € KJIAMEHTH

HpI/IXO,HI/ITC OT JOTOBOPHU C KIIMEHTHU C€ NPU3HABAT, KOraTO KOHTPOJIBT BbPXY CTOKATA UJIK yCJIyrata c€ IpEXBbPJIU Ha KIIUCHT.
KOHTpOJ’I’LT CC oIpeaciid KaTo CIIOCOOHOCT Ja ce p’I)KOBOHI/I/HaHpaBHHBa H3MOJI3BAHETO HA CTOKATa WK ycJyrata v Ja ce
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NoJy4yaT 1o CbIICCTBO BCUYKU OCTAaHAJIU IOJI3U OT TAX. KOHTpOJ’I’LT BKJIIOYBA M CIIOCOOHOCTTA 32 MpeaoTBpaTsABAaHC Ha TOBa
ApYyTU OpeANpUATU Ja PBKOBOAAT U3IMOJI3BAHCTO HAa aKTHUBA U MOJYy4YaBAHCTO HaA IMOJI3U OT HCTO.

[Tpu BM3aHETO B CHJIa HAa IOTOBOpA TpyIMaTa OLEHABA CTOKUTE WM YCIYTHTE, 00CIIaH! MO JOTOBOPA C KIMEHT, U OTIPEIEIs
KaTo 3aJbJDKEHHE 34 W3MBIHEHHE BCSIKO OOCIIaHME /a MPEXBBPIN Ha KIMEHTA WIH: a) CTOKA WX yciyra (Wiu Habop oT
CTOKH WJIM YCIIYTH), KOSITO € OTJEIHA; WK 0) OpeAnIia OT OTAEIHNA CTOKH MM yCIYTH, KOUTO IO CBHIIECTBO Ca €AHAKBH H
MMaT CBINUS MOJEN Ha MIPEXBBPIISTHE HA KIINCHTA.

[Mpuxomure ce MpU3HABAT NMPH ypeXIaHE Ha 3aJbJDKEHHETO 33 M3IIBIHEHHE CIOpE] CTENEHTa Ha MPEXBBPISIHETO Ha
KOHTpOJa M0 MeToja ,,KbM ONpEIEIeH MOMEHT BbB BPEMETO', KOraTo Ce MpPEXBbpJs KOHTPOIBT BBPXY CTOKHTE WU
yCIYTUTE Ha KJIHMEHTa B KOHKPETHO OIpeJesieH MOMEHT U IO MeToja ,,B TeUeHHE Ha BpPEeMeTO IO HauyuH, OTpa3siBall
U3BBPILIEHATA OT NPEINPUITHETO paboTa MO JI0r0BOpa.

HpI/IXO)II/ITe CC IMpU3HAaBaT B TCUCHUC HAa BPEMETO, IPU YCJIOBUE, Y€ € U3IIBJIHCH €AWH OT CJICIAHUTC KPUTCPHUU:

a) KIIMEHTHT €JJHOBPEMEHHO MOJIydaBa U MoTpedsBa MOJ3UTE, MONTYyYSHH OT AEHHOCTTA Ha TpyIiara B X0/1a Ha H3IIbJIHCHUE HA
JIOTOBOpA.

6) B pe3yJTar OT ,I[eﬁHOCTTa Ha rpynara c¢ Cb3JaBa HIJIN HOZ[O6pHBa aKTHUB, KOHTO KJIMCHTBHT KOHTPOJHMpPaAa B XO4a Ha
Ch3JaBaHCTO WJIN HO,I[O6p$1BaHeTO Ha aKTHBa.

B) B pe3yaTar OT Z[CﬁHOCTTa Ha OpeAnpUATUCTO HE CC Cbh3[ldBa aKTHB C AJITCpHATHUBHA yHOTp€6a 3a OpCANpUATHECTO U
NIpeAnpHrUATUCTO pa3nojara ¢ O6B’Bp3BaH.[O IpaBo Aa NOJy4YH IUIAAHC 34 U3BBPIICHATA KbM CbOTBCTHATA JAdTa HCﬁHOCT.

Ipuxoau ot mpoaa:kéa Ha ycayru

I'pynaTa u3BBpIIBa OCHOBHO YCIIyTH IO OTAaBaHE IOJ] HA€M Ha CTONIAHCKH CTpajy. 3a LeNuTe Ha H3MEpBaHe Ha HalpeabKa
KBM ITBJIIHOTO YAOBJIETBOPSIBaHE Ha 33BJDKEHUETO 3a U3IBJIHEHHE, IPUXOIUTE OT NMpoJak6a Ha yCIyTH ce NMPHU3HABAT 10
MeTOJIa ,,B TeUCHHE Ha BPEMeTO* Thil KaTO KIMEHTHT MOJIyuyaBa U KOHCYMHpA MOJ3UTE €THOBPEMEHHO C U3IIBIHEHUETO Ha
yCIyTruTe OT CTpaHa Ha rpynata. [[puxoaure ce nmpu3HaBatr B pa3Mep Ha (ukcHpaHa cyMa KbM ChOTBETHATa JaTa B pa3mep
Ha BB3HATPAXKAECHUETO, KOETO rpylara uMa MpaBo Jia MOIy4H U ChOTBETCTBAIO Ha U3BBPIICHATa IEHHOCT OT IpynaTa KbM
Ta3y jara.

HpOMe]—IJ’II/lBO Bb3Harpa;k;icHue u NIpoMEHHM B LIeHATA HA CAECJIKaTa

HpOMeHJ’II/IBOTO BB3HAIPAXKJACHUC CC€ BKIIIOYUBA B LCHATA HA CHACJIIKATA CaMO HOKOJIKOTO € MHOI'0O BEPOATHO, Y€ HAMA Ja
HACTBIIN CHIICCTBCHA KOPCKIUUA B pa3MEp Ha NMPU3HATHUTEC KYMYJIATUBHO NPUXOJAU. prnaTa HsAMa IpaKTHKa J1a NpeaoCTaBs
II€HOBH OTCTBIIKH, 6OHYCI/I u ap. HOI[O6HI/I.

Cren BnM3aHeTO B CHJIA Ha JOrOBOpa IEHATa Ha CIEJKAaTa MOXE Ja c€ MPOMEHS MO PA3NIMYHU MPUYHHHU, BKIIOYHTEIHO
pa3peliaBaHeTo Ha CbOUTHSA, CBBP3aHH C HECUTYPHOCT, HJIH APYTH IPOMEHH B 00CTOATENICTBATA, KOUTO IIPOMEHST pa3Mepa
Ha BB3HATPaXKICHHUETO, Ha KOETO MPEINPUATHETO OYaKBa Ja MIMa IPaBo B 3aMsAHa Ha OOCIaHUTE CTOKH MK yciayrH. I pynaTta
pasnpezens BCUUKM IOCIEABAIlM IPOMEHM B LIEHATa Ha CAEIKaTa KbM 3aJbJDKEHUSATA 3a U3IBIHEHHE IO JA0rOBOpa, HA
ChIIIaTa OCHOBA KaKTO MPH BIM3aHETO B CUiIa Ha gorosopa. CieoBaTenHoO rpynaTa He Ipepasnpeess lieHaTa Ha CeKaTa,
3a J1a OTpa3y NPOMEHUTE B €IUHWYHHUTE NMPOJAXHU I[€HHM, HACTBIWIHN CJie BIM3aHETO B CHia Ha jgoroBopa. Cymmure,
paslpenencHy KbM yIOBJIETBOPEHO 3aJbJDKEHUE 33 M3IBIHEHUE, CE€ NIPU3HABAT KATO MIPUXOAM MM KAaTO HAMAJsBaHE Ha
IIPUXO0JA B IIEPUOJIA, ITPE3 KOMTO 1IEHATa Ha CIEJIKaTa Ce IPOMEHS.

Ilnamanus mo AOTrOBOPH C KIIMEHTH

[TnamanusTa 10 TOrOBOPH € KIMEHTH 0OMYAHO ca IBHDKUMHU KBM JlaTaTa WK OJM3Ka JI0 Hes JaTa Ha yJIOBJIETBOPsIBaHE Ha
3abJDKCHUSTA 32 N3ITBIIHEHHE 1 [IPU3HaBaHe Ha puxoauTe. [ pynara o0nyaiHo 1mory4aBa aBaHCH OT KJIMEHTH, KOUTO HIMAT
3HAYUTEJICH KOMIIOHEHT Ha (uHaHcupaHe. [loydyeHnTe aBaHCH 110 JOTOBOPH C KIIMEHTH M CBBP3aHUTE C TSIX 3abJDKCHUS ce
MIPEJCTaBAT B OTYETA 32 GHMHAHCOBOTO CHCTOSIHUE B ,,[TACHBH IO JIOTOBOPH C KJIMEHTH W/WIM B IPUIOKEHHETO KBM HETO B
,,[TACHBH TIO JOTOBOPH C KIHEHTH .

OnoBecTaBaHe
33.}1'BJ'I)KCHI/I$[T3 34 U3IIBJIHCHUEC T10 )IOFOBOpI/I C KJIMCHTH, I10 KOUTO prnaTa c CTpaHa numar 06I/Iqal\/’IHO l'I'BpBOHa‘IaJ'IeH O4YaKBaH

CPOK Ha M3IIBJIHEHHE 10 efHa roauHa. [IpuxonuTe ce mpu3HaBaT B pa3Mep Ha (UKCHpaHa CyMa KbM CHOTBETHAaTa JaTa B
pa3Mep Ha BB3HArpaXKACHUETO, KOETO TpyIaTa MMa MpaBo Aa MOJyuyd U ChbOTBETCTBAILO Ha U3BBPIICHATA JEHHOCT OT HEro
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KBbM Ta3H JiaTta. BbB Bpb3Ka ¢ TOBa, rpynaTa npujara IpakTH4ecKH IejiechoOpa3HaTa MsipKa, Chabpikalia ce B maparpad 121
ot MC®O 15 u He onoBecTsiBa MHGOPMAIHS 32 OCTABALIUTE 3aIbJDKCHHUS 32 N3ITbIHEHHE.

DUHAHCOBHU NPUXOAHU

duHaHCOBUTE TIPpUXOAHW BKIIIOYBAT JIMXBU OT BJIOXKEHU CPEACTBA, MPUXOAU OT MPOMSIHA HAa BaJIyTHUTEC KypCOBE 110 3a€MHU U
ACTIO3UTH, TPUXOAU OT IUBUACHTH U IP.

3.17. Pa3xoaun
OnepaTuBHU pa3xoau

Pasxomute B rpymara ce MpuU3HABAT B MOMEHTA Ha TSIXHOTO BBh3HMKBaHE M Ha 0a3a MPUHIUINTEC HA HAYKCISIBAHE W
CBIIOCTABUMOCT, H JIO CTEICHTA, IO KOSITO TOBa He OW TOBENO 3a MPU3HABAHC HA aKTHUBH/IIACUBHU, KOUTO HE OTrOBApAT Ha
omnpeJeneHusTa 3a TakuBa cbriaacio MCOO.

prnaTa OTYHTA TEKYLIO pa3XoAuTe 3a JIEMHOCTTA 10 UKOHOMHYECKH €JIEMEHTH. HpI/I?)HaBaHeTo Ha pa3xoauTe 3a TCKYIIH
nepuoa € U3BbBPIIBA MPU HAYUCIABAHC HAa CHOTBCTCTBALIUTE UM MNPUXOIU. KoM pa3xoauTe 3a JIEHOCTTa C€ OTHACAT U
(1)I/IH8.HCOBI/ITG pa3xoau, KOUTO rpymnara OT4uTa M C€a CBBbP3aHU C ,Z[eﬁHOCTTa. PaSXOI[I/ITe CC OTHYMUTAT Ha MpPUHIUIIA HA
TEKYIIOTO HAYUCIISIBAHC. OHCHﬂBaT ce 10 CTOMHOCTTA Ha IIATEHOTO HIIH OpEeACTOAIIO 3a IIAIlaHe.

DUHAHCOBHU Pa3Xoau

duHAHCOBHUTE Pa3xoar BKIOYBAT HAYUCJICHU 34 JINXBU I10 3a€MU, 331"y6I/I OT OI€palvu B 9y>KXJACCTPAHHA BaJlyTa, APYyTrrU
0aHKOBM TAKCH U KOMHUCHOHHU.

3.18. KopnopaTuBeH 1aHbK

KoprnopatuBeH maHbK BBpXY Medyanbara 3a TOJMHATA BKIIIOYBA TEKYIl M OTCpOUYeH HaHbK. CBIIIaCHO OBIrapCcKOTO
3aKOHOJIATEJICTBO MPEANPUITHETO ABDKH JaHBK BbpXY Meuanbara npu ctaBka 10% 3a 2023 r. (10% 3a 2022 r.). 3a 2024
rojiiHa JaHbYHATa CTABKA € HEMPOMEHEHA.

Tekyl naHbK € cymMaTa Ha JaHbKa, KOWTO TpsiOBa Ja ce IUIaTH BbpXy oOiaraemara redanda 3a rmepuoja, Bb3 OCHOBA Ha
e(eKTUBHATA J]AHbYHA CTaBKa KbM Kpas Ha OTUETHHUS IEPUO/I.

OTCpO‘{eHI/I JaHBbIU C€ HAYHMCIIIBAT KaTO CC U3IOJI3yBa OaaHcoB METOA HAa 3aABbJDKCHUATA (6aJ'IaHCOBI/I$I IHaCuBCH MGTOI[),
KOHTO IT03BOJIsIBA Ja €€ OTYUTAT BPEMCHHHU PA3JIMKH MCKAY TCKyIlaTa CTOMHOCT Ha aKTHUBHTE U MAacCHUBHUTE 3a OCJINTE Ha
CYCTOBOAHOTO OTYHUTAHE U 3a JJaHBYHH 1LICJIN.

CyMaTa Ha OTCPOYUCHUTC AaHBIU € 6a3npaHa Ha OYaKBAHHWA HAYWH 3a peajn3alivsd Ha aKTUBUTEC U MACUBUTE. AxTuBHTE U
TMACUBUTEC MO OTCPOUYCHU JAaHBIU CE€ OLCHABAT IO JaHBbYHU CTABKH, KOUTO C€ OYaKBa Aa 6’I>JIaT B CHJIa 3a Mnepuoja, Korato
AKTUBBT CC pCajin3drpa Ui NaCUBBT C€ YPE€AU, CbIIACHO JaHBbYHUTE 3aKOHHU, JIefcTBaI KbM Kpas Ha OTYETHUA IEPUOI.

OTcpoqu JaHbYCH aKTHUB C€ IPHU3HaBa CaMO TOI'aBa, KOraro Morar Jia C€ MmoJjydaTr JaHb4HHU I10JI3H, CPCUTY KOUTO aKTHUBa
MOXKE 1a C€ OI0JI3B0TBOPH.

OTcpoveHnTe TaHBYHH aKTHBH CE HAMAaJISIBAT JI0 pa3Mepa Ha Te3H, 3a KOUTO ObJeliaTa H3rojia Bede He € BEpOsTHO 1a Obe
peanu3upana.

OTCpO‘{eHI/ITe JAaHbIK, CBBbP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHU JAUPCKTHO B COOCTBEHHUS KaIllMTal WU JApyra no3uaust B
OT4YCTa 3a q)HHaHCOBOTO CbCTOSAHUE, CHIIO C€ OTYUTAT AUPEKTHO KbM CHOTBECTHHS KAallMTAJIOB KOMIIOHEHT WJIM IMMO3ULIUS.

3.19. CBbp3ann auna

I'pynata cna3sa uzuckBanusata Ha MCC 24 mpu onpeziensiHe U OTIOBECTSABaHE Ha CBbp3aHuTe uia. Cuenka MexXIy CBbp3aHU
JIUIIA € IPEXBBPIISIHE HA PECYPCH, YCIYTH WU 3aAbKEHNS Ha CBbP3aHU ML, HE3aBUCUMO OT TOBA JAJIH Ce IIPUiIara HIKakBa
LICHA.

Karo cBbp3aHu nu1a ce npeacTaBsAT YWICHOBETE HA YIIPABUTEIHU OPraHy U MIPEANPUATHATA, B KOUTO T€ YIIPAXKHABAT KOHTPOJI
WJIM 3HAQUYUTEIHO BIMSHUE, NPEANPUATUATA, B KOUTO CE€ YIPAKHABA KOHTPOJIHO WIM 3HAYUTENIHO BIMSHUE, KAKTO U TE3H,
KOUTO yIPa)KHSBAT KOHTPOJIHO WJIY 3HAUUTEIHO BIUSHUE BbPXY IpylaTa.

IlenoBaTa MOMMTHKA TPU peaTH3aIsa HA CTOKMA W/WIK YCIYTH Ha CBBP3aHH JIMIAa HE C€ pa3jnyaBa OT Tas3W, MpujlaraHa 1mo
OTHOIIIEHHE Ha CACIKU C HECBBP3aHH JIHIIA.
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3.20. CnpaBenuBa cTOHHOCT

ITpu onpenensiHe Ha clpaBeUIMBaTa CTOWHOCT HAa aKTUBHUTE M MTACHBUTE IPyIaTa Mpuiara ciegHara Hepapxus B 3aBUCUMOCT
OT M3IIOJI3BAaHUTE U3XOAHH JaHHHU:

[ II'spBo HuBO: KOTHPOBKY (HEKOPUTHPAHN) HATMYHY Ha aKTHBEH a3ap 3a UICHTHYHU aKTHBH U ITACUBH;

[l Bropo HuBO: OUeHPYHH TEXHWKH OasWpaHW Ha HabOmromaemMa WHQPOpPMANWs - TUPEKTHO (IIEHH W KOTHPOBKH) HWIIH
HUHIHUPEKTHO (IIPOU3BOAHY OT LIEHU ¥ KOTHPOBKH). Ta3u kaTeropus BKIIOYBA aKTHBHU U IACHBHU OLICHSBAHHU 110 KOTUPOBKU Ha
aKTUBEH I1a3ap 3a CXOJHU MHCTPYMEHTH, KOTHPOBKHM Ha WACHTHYHU WM CXOIHH HHCTPYMEHTH THPI'yeMH Ha HEaKTHBCH
Tra3ap WK IpyTy OLIEHbYHH TEXHUKH, IPH KOMTO M3XOJHHUTE IaHHU CE€ OCHOBABAaT Ha 00II0/10CThITHA Ha0II01aeMa na3apHa
nHpopmanus.

[] Tpero HuBo: OueHbYHN TEXHUKU Oa3uMpaHHU Ha 3HAYMTENHA HeHaOmoJgaema uHpopManus. Ta3u kaTeropusi BKIIOYBA
BCHYKH aKTHBHU U NTACHBH, YMATO OLCHKA He ¢ 0asupaHa Ha HAJIMYHA, PEryJISPHO IOCTBIIHA M HaOmronaeMa MH(popMarws,
KaTO MapaMeTpUTE OCHOBABAIlM ce Ha HeHaOronaeMa HHpOpMaLHs IMaT IpeBec.

KoHuenuusra 3a crpaBeIiBaTa CTOWHOCT NpEATIONara peanu3hpaHe Ha (MHAHCOBH MHCTPYMEHTH upe3 mponaxba. B
MOBEYETO ClIy4au obade, 0COOCHO 10 OTHOIICHUE Ha THPTOBCKHUTE B3EMaHHs, 3ab/DKCHHS U JICTIO3UTHTE, IPyIaTa O4yaKBa

Jla peaju3upa Te3u (UHAHCOBM aKTHBH U MACHUBH YPE3 TAXHOTO IJIOCTHO OOpAaTHO M3ILIAI[AHE WM PECII. TIOTracsiBaHe BbB
BpEMETO. 3aTOBa T€ Ce NMPEJCTaBsT M0 TAXHATa aMOPTU3UPYyEeMa CTOHHOCT.

Cpbmio Taka, rojsMaTa yacT OT ()MHAHCOBHMTE aKTHBU W MACHBU Ca WM KPAaTKOCPOUHH 10 CBOSITA CBHIMHOCT (THPTOBCKH
B3e€MaHMA U 3aJbJDKCHUS), WIK ca OTPa3eHU B OTYETa 3a ()MHAHCOBOTO CHCTOSHHUE IO Ma3apHa CTOMHOCT (IPeJoCTaBeHH
0aHKOBH JICMIO3UTH ), TIOPA/IN TOBA TSIXHATA CHPaBeUIMBa CTOHHOCT € NPUOIM3UTEIIHO paBHA Ha OTYETHATA UM CTOMHOCT.

HOKOHKOTO BCC OLIC HE CHUICCTBYBA AJOCTATHYHO MMAa3ap€H OIIUT, CTaOMIIHOCT U JIMKBUJIHOCT 3a NOKYIKU N npo,ua>K61/1 Ha
HAKOMU OT NPUTCIKABAHUTE OT Irpyrara (1)I/IHaHCOBI/I AKTHBHU U NIACHBH, 34 TAX HAMA JOCTATHhYHO U HAACKAHU KOTHUPOBKH HaA
Ta3apHu LOCHH.

P’BKOBOI[CTBOTO Ha rpynatra c4yura, 4€ NpHu ChIICCTBYBAIIIUTC 00cTOATENCTBA MNpeACTaBCHUTEC B OTUYCTA 34 (1)I/IH3HCOBOTO
CbCTOSAHHUEC OLCHKHW Ha aKTUBUTC M IMACHUBHUTC Ca BB3MOXHO Haﬁ-HaHe)K,Z[HPI, AZICKBATHU W JOCTOBCPHU 3a LCJIUTC Ha
(PPIHaHCOBaTa OTYETHOCT U ca OJIM3KO A0 TdXHaTa CIIpaBeJInBa CTOMHOCT B 3aBHCHMOCT OT TCXHUST XapaKkTep U MaTypuTeT.

3.21. Ynpasienne Ha GUHAHCOBUS PUCK

B xona Ha obuyaiiHaTa CH CTOMAHCKa ACHHOCT Trpynara MoXke Ja ObJe M3I0KeHO Ha pa3siMyHu ()MHAHCOBH PHCKOBE, Hali-
BaXXHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIIOYBAI] BaTyTeH PUCK, PUCK OT MIPOMSIHA Ha CIIpaBeIMBaTa CTOWHOCT U LIEHOBU
PHCK), KPETUTEH PUCK, TUKBUICH PUCK U PUCK Ha JINXBEHO-OOBbP3aHU MapUYHU TOTOIH.

OO1oTo ynpaBieHue Ha pucka € (OKyCHpaHO BbPXY TPYIHOCTUTE IPH MPOTHO3MPaHe Ha pUHAHCOBUTE Ma3apy U JOCTUTAHE
MUHUMM3HUPAaHE Ha TMOTCHLIHAIHUTE OTPHLATEIHN €(PEeKTH, KOUTO MOTraT Jla ce OTpa3sAT BbPXY (HHAHCOBUTE pE3yiaTaTH U
CBCTOSIHAE Ha IpyIiarTa.

Texymo (WHAHCOBHTE PHCKOBE CE€ WACHTH(HIMPAT, M3MEpBAT W HAOJIOJaBaT C IMMOMOIITA HA Pa3IMYHA KOHTPOIHU
MEXaHU3MU, BEBEJICHH, 3a J]a CE ONPEACIAT aJcKBaTHH [IEHU HA MPOAYKTUTE M YCIYTUTE HA rpynara U Ha IPUBJICYCHUS OT
HETO 3aeMeH KaluTall, KAKTO U Ja CE OICHAT aJeKBaTHO Ma3apHUTE OOCTOSITENCTBA HA MPABEHUTE OT HErO MHBECTHIINU H
(dopmuTe 3a MOAIBPIKaHE HA CBOOOJHUTE JIMKBUIHU CPEICTBa, O€3 Ja ce MOoITycKa HeolpaBIaHa KOHICHTpAIMS Ha JaleH
PHUCK. YTIPaBICHUETO Ha PUCKA CE OCBHIIECTBABA TEKYIIO OT PHKOBOJICTBOTO Ha TPYyIATA.

3.22. CrouTHS, HACTBIMIIM CJIe]] 1aTaTa Ha (UHAHCOBUS OTYET

CrOuTHsITa, HACTBHIIMIN MEXAY Jarara Ha TOAWINHWS (PUHAHCOB OTYET W JaraTa, Ha KOSITO TO3H OTYET € OJ0O0pEeH OT
PBKOBOJICTBOTO Ha rpyrmaTa 3a myOJIMKyBaHe, OMBaT KOPUTHUPAIIY U HEKOPUTHPAIIIH.

Kopurnpamu ca te3n chOUTHS, KOUTO JOKa3BaT yCIOBHSA, CHIIECTBYBAIIM Ha JaTaTa Ha TOAWIIHUA (prHAHCOB oTueT. Ilpn
HaJIMYHE Ha KOPUTHPAIIN CHOUTHS TPyIaTa KOPUTHpa MPU3HATUTE CYMH FITH PU3HABA CyMH, KOUTO He ca OWIM MPHU3HATH.

Hekopnmpamn ca TC3u C’b6I/ITI/I$I, KOHUTO Ca MOKa3aTCJIHU 3a YCJIOBHA, HACTBIIWIIM CJIEA JaTaTa Ha IOAUIIHUA (l)I/IHaHCOB
OTYCT. HeKOpI/IFI/IpaHII/ITe CHOUTHS ce OIOBECTABAT Oe3 Jla C€ KOopurupar BEYC IMPHU3HATU CYMH U 0e3 Ja C€ Ipu3HaBaT
AOIIBJIHUTEIIHO CYMMU.
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Korato ce MoJy4uu I/IH(I)OpMaIII/IH CJIC paraTta Ha IoOJUIIHHWA (bHHaHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca ChUICCTBYBAJIN
KbM JlaTaTa Ha OTYCTA, I'pynaTa akTyaJlnu3upa ¢ HoBaTa I/IH(l)OpMaHI/IH OINOBECTABAHUATA, KOUTO C€ OTHACAT 1O TC3U YCJIOBUA.

4.1. BA3A HA KOHCOJINJADIUS

HNuBecTnMM B THINEPHH NMPEeINPUITHS

dunaHcoBaTa MH(OPMALYS Ha CIEAHUTE ABILEPHH NPEANPUATHS € KOHCOIMIUPaHa B HACTOSIINS KOHCOJIUIUPAH
(MHAHCOB OTYET KbM (pUHAHCOBATa HH(OpPMANKs Ha MPEANPHUIATHETO - MaiiKa:

2023 2022
Hme na apuiepHo /Ipy:xecTBo Ipsixo HNuBecTtunus B [psixo HNunBecTunus B
yuyacTtue XWJIL JIB. yuyacTtue XHUJI. JIB.
,,Hanpensk MuBect EOO/ 100 % 500 100 % 500
,Hampensk 1951 EOOLL 100 % 1227 100 % 1227
OBIIO 1727 1727

HNuBecTuums B rpyna ,Hanpeask Uusect* EOO/]

Ipe3 HoemBpu 2022 T apyxecTBOTO — Maiika ,,PognHa Kenuren* AJ] mpunobusa 100% ot msmosere Ha ,,Hanpenbk
Hugect* EOO/l. CripaBeanuBaTa CTOMHOCT Ha aKTUBUTE U ITACUBUTE Ha 3aKyIyBaHOTO APY>KECTBO € HAJJIEKHO
ompeenieHa ¥ HH(GOPMAILHSITA 3a TSIX M HAYMHA 110 KOWTO ca BKITIOYCHH B KOHCOJIMAUPAHNS (PMHAHCOB OTUET € IPEICTaBeHA
o — moxy (mpencraBenata nHpopmanus ¢ KeM 30 HoemBpu 2022 1.)

CrnpaBeyinBa CTOHHOCT KbM

AxkTHBU M nacuBu Ha ['pynara JiaTaTa Ha PpUI00OUBaHe
XWJLJIB.

HeTtexkymu akTuBu
MIMoTH MammHu ¥ ChOPaXKESHUS 1778
MHBECTUIIMOHHY UMOTH 265
OTCpOYCHHU NaHBIH 135
2061

Tekylu akTUBH
KpaTkocpounu ¢puHaHCOBU aKTHBHU

MarepuanHu 3amacu 135
Texymu THProBCKH U APYTH B3EMaHUS 10
Tekyum GUHAHCOBH aKTHBH 90
IMTapu4nu cpexacTBa 25

260
OO0 akTHBH 2321

Hetexyuiu nacuu _

Texymu nacuBu

Texyuw (GMHAHCOBYM MACUBH M TEKYIH THPTOBCKU U JPYTH 3abIDKSHHS 1650
O01mo nacuBu 1650
OO0110 HeTHH PA3TPAHMYMMH AKTHBH: 671

ITeuan6a ot H3roJHa IOKYyIIKa, Ipu3HaTa B pe3yJiTaT Ha OusHec KOM6I/IHaI_[I/I$ITa, € OIIpCACiiCHa, KaKTO CJIC/IBA:

Ileyan6a oT M3roAHA MOKYyKa XWJLJIB.
OO0mI0 Bh3HATPAKICHUEC 500
CnpageuinBa CTOHHOCT Ha NPUJOOUTHTE pasrpaHUYMMU HETHH aKTHBHU (671)
Ileyan6a ot M3roAHA MOKYNKA HA TPyNaTa 171

KbM narata Ha nmpupoOuBaHe Ha IBIIEPHOTO APYXKECTBO € HampaBeHa olleHka Ha 100% oT kamuTana Ha JBLIEPHOTO
npyxectBo ,,Hampensk MuBect™ EOO/I. Ouenkara e usrorseHa ot ,,Anuc Tpeiia“ EOO/L., upe3 numeH3upaH OICHUTE
Hukomnait [{ones. Criopesi orieHKaTa ma3apHaTa CTOWHOCT € HalpaBeHa MpeolieHka Ha akTuBuTe Ha ,,Hanpensk MuaBect* AJ]
1 TeliepHOTO My npexnpustue ,Hanpeask 1951 EOO/] B pesynraT oT HampaBeHaTa NMpeoIieHKa Ha MHBECTHHUATA. B
KOpuTHpaH 1 Kanurtana Ha ['pymara Ha ,,Hanpensk MuaBect EOO/] kKakTo ciensa:
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N3uucasiBane Ha HeTHUTe akTHBHU Ha ['pyna ,Hanpenxsk UnBect* EOO/]

3aemHO ¢ MpuAOOMBaHETO HAa MHBECTHHMATA cH B ,,Hanpensk UuBect™ EOO/I, npysxecTBOTO — Malika IpuI001nBa KOHTPOIT
u Bbpxy 100% ot msnoBere Ha IBIIEPHOTO My ApYXkecTBO ,,Hampearpk 1951“ EOO/I. CrpaBeanuBaTa CTOHHOCT Ha
aKTUBHTE ¥ IACHBHTE Ha 3aKyITyBaHOTO APY>KECTBO € HAJIC)KHO ONpelesieHa 1 HHPOpMaLHiTa 32 TAX U HaUHUHA 110 KOHTO
ca BKJIIOYCHH B KOHCOJIMIUPAHUS (PUHAHCOB OTYET € MpecTaBeHa 110 — Nouty (IpencraBeHara nH$popManus e KeM 30

HoemBpu 2022 1.)
Banancosa Kopexuusi CnpaBeanusa
CTOIHOCT KbM CBbIVIACHO CTOMHOCT
AaTaTa Ha BanaHcoBa  OLEeHKa M KbM jaTara
NPUIOOGUBAHETO  CTOMHOCT  JIPYIH Ha
Hanpenbk KBM JaTaTa KOPeKUUH NpHI00UBaHe
HNuBect EOOJ Ha Ha rpyna
npujgoduBane Hanpenbk
Hanpenbk HuBect
AxTHBM M nacuBu Ha ['pynara 1951 EOOJ EOOJ
HeTtexkymu akTuBu
MIMOTH, MaIlIMHH U CHOPBIKEHHS - 176 1600 1776
MHuBecTunyy B IbIIepHU IPEATPUATHS 1227 - (1 227) -
MHBECTUIIMOHHY UMOTH - 265 - 265
AKTHBH IO OTCPOUYEHH JTaHBLIU 12 8 - 20
1239 449 373 2 061
Tekylu akTUBH
Kparkocpounu ¢pUHAHCOBH AKTHBH
MarepHanHu 3amacu - 135 - 135
Tekyn ThProBCKU U IPYTH B3eMaHHUS 10 758 (758) 10
TBHproBeku u Apyru - 90 - 90
ITapuynu cpencraa 23 2 - 25
33 985 (758) 260
OO0 aKTUBH 1272 1434 (385) 2321
Hertexkyuu nacusu - - - -
Texymn nacuBu
Texymm (GUHAHCOBH MACHBU M TEKYIIH THPTOBCKU H JIPYTH 3aIBIDKECHUS 1330 124 - 1454
Texymm 3aabKEHUS] KbM CBBP3aHH JIHIIA - 196 - 196
O0u10 macuBu 1330 320 1 650
O0110 HETHH Pa3rpaHUINMH AKTHBH: (58) 1114 (385) 671
B pesyarar Ha Ou3Hec KOMOMHALIKATA HAMA MMPEYCTAHOBSIBAHE HA OCHOBHA YacT OT JACHHOCTTA.
[TapuuHUTE TOTOIM NP MPUAOOMBAHETO Ca AaHATTM3UPAHH, KaKTO CJIe/Ba:
MMapuynu noroun
XWJLJIB.
IpexBBPIICHO Bh3HATPAXKICHHE, TITATEHO (500)
HeTen u3xoasing napnyeH NOTOK NPH NMPHI00MBAHETO (500)
[MonyuyeHn napu4yHU CpeACTBa 25
HeTHO MapU4YHHU CPeICTBA MJIATEHH MPU MPHI0GUBAHETO (475)
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5. IPYI'M HOSACHUTEJIHU BEJEXKHA

5.1. ”AHBECTULIMOHHU UMOTHU

2022 ronuna
OTYeTHA CTOHHOCT

Canyo kpM 1 siHyapu
IIpunobutn akTHBH
W3ne3nu npes nepuona
Canno xpM 31 nexkemBpu
AMopTu3anus

Canyo kbM lsiHYapu
Hauucnena 3a nepuoaa
M3nucana npe3 nepuona
Canpo xpM 31 nex
IIpeHocHa croiiHocT
Ha 1 sinyapu

Ha 31 nekeMBpu
2023 roguna
OtyeTHa cTOIHOCT
Canyio kbM 1 siHyapu
Canpo xpM 31 mapt
AmMopTuzanus
Cango xpM lsHyapu
Canno kbM 31 Mapt
IIpenocHa croiiHOCT
Ha 1 suyapu

Ha 31 mapt

[pes 2022 r. IpykecTBOTO — Malika € MPOAaio MPUTEIKABAHUTE OT HETO HHBECTHIMOHHU UMOTH. C MPHUIOOMBAHETO Ha

THproeeku mIoM 3ems O0wo
BGN *000 BGN *000 BGN *000
293 - 293
- 265 265
(293) (293)
- 265 265
72 - 72
3 - 3
(75) - (75)
221 - 221
- 265 265
- 265 265
- 265 265
- 265 265
- 265 265

IBIIEPHOTO ApYykecTBO ,,Hampenpk 1951 EOO/] rpynara npumoOuBa 3eMsi — acuine KaTo MHBECTHIIHOHEH UMOT.

Kbm 31.03.2023 r. € u3BBpILEH Nperiiesi OT pPhbKOBOJCTBOTO U € YCTaHOBEeHO, ue npe3 2023 r. HsiMa Bb3HUKHAIH (HaKTopH,
KOMTO J1a HajlaraT HeoOXOJMMOCTTa OT Bb3JIaraHe Ha OlIEHKA OT HE3aBUCHMHU JIMIIEH3UPAHHU OLIGHUTENH MPeJy U3THYaHe Ha

MIPpUETHA MaKCUMaJICH IEPHUO/I.

ITpernen 3a oGe3neHka

W3pbpiieH e nperien Ha BCHYKH HHBECTHIUOHHN HMOTH KBbM 31 Mapt 2023 rouHa 3a HajdW4due Ha TaHHH 3a 00C3ICHKA, B

pe3yaTaT Ha KOCTO € YCTAHOBCHO, Y€ HAMA CHIICCTBCHU PA3INYIUA MEKAY IIPEHOCHATA CTOMHOCT Ha MMOTHUTE U TEXHUTE
BBH3CTAaHOBHMH CTOMHOCTH.

I/IBB’pr.IeH € Iperjiea Ha nocjeAHaTa OCHKa OT HE3aBMUCUM OLCHUTECII U aHAaJIM3 Ha BbHIIHU JAdHHU 34 U3MCHCHUEC B LICHUTC

HA UMOTH B PETHOHA U € YCTABHOBEHO, Y€ HSIMa ChINECTBEHO M3MEHEHHUE, KOETO Jla HaJlara Bb3JIaraHe Ha JIMICH3UpaHa
onenka kpM 31.03.2023 .

Apyru 1ansu

Hpe;m Jia mpoJaa€ NHBECTUITMOHHUTE CH UMOTH prnaTa OTaaBa moa HaeM 110 JOTOBOPHU 3a ONIEPATHUBCH JIU3UHT

ThproBeku Moy, O0mara cyma, Npu3HaTa KaTo IPUXO0[] [0 JOTOBOPH 3a ONEPATUBEH JIM3UHI 32 OTYeTHUS riepuox e 0
xwt.aB. (2022 r. — 36 xui1.7B.).

Ipe3 2023 1. 1 2022 1. HAMA y4pe/ieHH UMTOTEKH BbPXY HHBECTUIIMOHHU HMOTH Ha rpymnara.
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5.2. UMOTHU, MAILINHU U CBOPBIKEHUS

3ems Crpaan Maumuxu u Cbopb:xeHust TpancnopTHun B npouec Ha Apyru (010911 )
obopyaBaHe cpeacTBa U3rPaKIaHe
BGN °000 BGN ’000 BGN °000 BGN °000 BGN ’000 BGN ’000 BGN ’000 BGN °000

2022 ronuuna
Ot4yeTHa cTOiiHOCT
Canpo kbM 1 stHYapu 51 9 72 51 183
HoBonpunobury akTuBy — 40 194 494 126 27 - 8 889
OHM3HECKOMONHAITHSA
W3je3Hau [pe3 mepuoaa (51) - (72) (51) (174)
Ipeorenka kbM 31 gekeMBpH 273 1327 - - - - - 1600
Canpo xbM 31 nexkemBpu 313 1530 494 126 27 - 8 2 498
AmopTuzanus
Camo kM 1sHYapH - 4 68 - - - - 72
AmopTH3aius IpuI0ouTH - 144 428 107 27 8 714
AKTUBU
Hauuncnena 3a nepuona - 5 1 - 6
W3nucana npes neproja - - (69) - (69)
Canpo xsM 31 nek - 153 428 107 27 - 8 723
IIpenocHa croiiHoCT
Ha 1 siHyapu 51 5 4 51 111
Ha 31 nexeMBpHU 313 1377 66 19 - - - 1775
2023 rognna
Ot4yeTHa cTOIiHOCT
Canno xpM 1 sHYyapu 313 1530 494 126 27 - 8 2 498
Canno kpM 31 MapT 313 1530 494 126 27 - 8 2498
AmopTu3zanus
Canpgo kM 1siHYapH - 153 428 107 27 - 8 723
Hauucnena 3a mepuoja - 3 16 1 - - - 20
Canmo xbM 31 mapt - 156 444 108 27 - 8 743
IIpenocHa croiiHoOCT
Ha 1 sinyapu 313 1377 66 19 - - - 1775
Ha 31 mapt 313 1374 50 18 - - - 1755
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IIpe3 2022 r. [IpyecTBOTO - MaliKa € MpoJaJio rojsiMa 4acT OT NPUTEkKABAHUTE UMOTH, MAIIMHU U ChbOPBKEHUS.

IIpe3 2022 r. ppKOBOACTBOTO Ha Ipynara € Bb3JI0KUIIO /1a CE HallpaBU OLICHKA Ha KaluTaja Ha JbLIEPHOTO APYKECTBO
,.Hampensk NuBect EOO/I. YcTaHOBeHO €, 4e CTOWHOCTTAa Ha HETHUTE My pa3rpaHUYNMHM aKTHBU KbM JaTaTa Ha
puI00MBaHE HA MHBECTUIMATA B IBIIEPHOTO JPYKECTBO Ce PaBHiIBA Ha 607 XWI.JB. Wi ¢ 665 XUI.JIB TOBEYE OT HETHUTE
pasrpaHUMYNMHK aKTUBH 10 OanaHc. Tl kaTo ennHCTBeHNS akTHB B ,,Hanpensk MuBect EOO/] e nHBecTHIINATA B
HETOBOTO IbIIepHO ApyxecTBo “Hampensk 1951¢ EOO/I, yBennuaBaHeTO Ha CTOWHOCTTA HA aKTHBHUTE C€ TPEXBBHPIIST
BBpPXY akTHBHTE Ha ,,Hanpensk 1951 EOO/]. Ch0TBETHO IPOIOPIHOHAIHO CHIITACHO MIPEU3YNCICHUTE OaaHCH HA IBETE
JpYyKecTBa, IyOIMKyBaHHU B OLIEHKAaTa CTOMHOCTTA Ha 3eMsTa, coOcTBeHOCT Ha ,,Hampearsk 1951 EOO/] e yBenuuena c
113 xun.aB., a crpagure ¢ 552 XUILJB.

IIperuen 3a ode3nenka

W3BbpIeH e rnperiiesl Ha BCHYKH OCTaHAId UMOTH, MAalllMHU U ChopbkeHus kKbM 31 mapt 2023 ronuHa 3a HajM4yue Ha
JIaHHH 32 00€31IeHKa, B Pe3yJITaT Ha KOETO € YyCTAHOBEHO, Ye HSIMa CHUIECTBEHHU Pa3IMuusl MEXIY MPEHOCHATa CTOMHOCT Ha
aKTHBUTE M TEXHUTE BH3CTAHOBUMH CTOMHOCTH.

JApyru nanau

Mpe3 2023 r. u 2022 r. HAMA YUPEICHN UITOTEKH BHPXY HMOTH, MAIIMHHU M ChOPBKEHHA HA rpynara.

5.3. HEMATEPHUAJIHU AKTUBHA

IIporpaMHu NPOAYKTH Oo6mo
BGN *000 BGN °000

2022 roguna
OtyeTHa cTOIHOCT
Canpo xpM 1 ssHyapu 2 2
Canyo xbM 31 nexkemBpu 2 2
AmopTuzanus
Canyo kbM 1 siHyapu 1 1
Hauncnena 3a nmepuona 1 1
Canyo xbM 31 nexkemBpu 2 2
IIpeHocHa croiiHocT
Ha 1 sHyapu - -
Ha 31 nekeMBpu - -
2023 roguna
OTyeTHa CTOHHOCT
Canno xpM 1 ssHYapu 2 2
Cango xpM 31 mMapt 2 2
AmopTuzanus
Canno xpM 1 siHYapH 2 2
Hauwncrnena 3a neprona - -
Canyo xbM 31 Mapt 2 2

IIpenocHa cToiiHOCT
Ha 1 sHyapu - -
Ha 31 mapt - -

5.4. OTCPOYHHU JAHBYHU AKTUBH

BpemeHHa pasuKa, HeH3NOI3BAN 31.12.2022 JIBuKeHHe HA OTCPOYEHHTE JAHBIH 32 31.03.2023

JaHBYHU 3ary0H, HEU3MOJI3BaHI yBeJIU4YeHne HaMaJIeHue
JaHbYHU KPeTuTH

OTtcpoyeH JaHBK OTtcpoyeH JaHBK OTcpoyeH JaHBK OTcpoyeH JaHbK

AKTHBH 10 OTCPOYE€HH JAHBIH

Hewusnon3Banu faHbYHA 3aryon 22 - ) 20

OO0110 AKTHUBH IO OTCPOYEHH TAHBIM: 22 - ) 20

[acuBu Mo 0TCPOYEHH JAHBIH

OO0110 MaCHBH MO OTCPOYEHH JAHBIIU: - - - _

OTtcpoyeHn 1aHBIU (HETO) 22 2 20

32



5.5. MATEPUAJIHU 3AIIACH

Marepuaiy 1 KOHCYyMaTHBU
He3aBbpIieHO MPOU3BOICTBO
T'oToBa npomyKius

Ctoku

0610

5.6. TEKYIIM PHUHAHCOBU AKTUBHA

3aeMu U JIUXBH 10 3a€MH, B T.4.
OT cBBp3aHH ML
O6mo

31 mapr 23 31 nex.22
BGN’000 BGN’000
39 39
84 84
5 5
23 23
151 151
31 nek. 22 31 nex.21
BGN’000 BGN’000
146 97
146 97
146 97

®DUHAHCOBUTE aKTUBU ca OWIIH Nperjicaalnu 3a O6€3H€HK&, cpriacHo m3uckBanusaTa Ha MCDO 9 u PBKOBOACTBOTO €
MpEeHCeHUIIO0, Y€ HE € HCO6XO,HI/IMO 3a T4X Ja 6L,I[aT HAYUCJICHU KPEAUTHHU 331"y6I/I oT 0663L{€HKI/I KBbM JaTaTa Ha U3TOTBAHE HA

TO3U KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.

5.7. TEKYIIIX TBPTOBCKHA U IPYTU B3EMAHUSA

B3emanus ot qocTaBUMIM U KIIMEHTH
JlaHbIM 32 BH3CTAHOBSIBAHE
IIpeannaTenu pazxonu

Hpyruy, B T.4.

OT cBbp3aHHU LA

O06mo

31 mapr 23 31 nek. 22
BGN’000 BGN’000
2 5
3 7
1 -

5 -

1 -

11 12

TLpFOBCKI/ITC u JApyru B3C€MaHUA CbhLIO Ca onnu nperieaann 3a O6€3L[€HKa, chrilacHO u3uckBaHmsaTa Ha MC®PO 9 u
PBKOBOACTBOTO € MPEUCHUIIO, Y€ HE € HCO6XOJII/IMO 3a TIAX aa 6’I)L[aT Ha4YUCJICHU KPEAUTHU 3ary61/1 oT 06C3L[CHKI/I KBbM JaTtaTta

Ha U3roTBAHC HA TO3U KOHCOJIMUIUPAH q)HHaHCOB OTYCT.

5.8. TAPUYHU CPEJICTBA U NAPUYHU EKBUBAJIEHTHU

IMapu4nu cpexacTBa B 6poit

HapI/I'-IHI/I cpeacrsa B 6G3Cp0'~IHI/I JACIO3UTHU
O6mo

Hsma Giiokupany mapudHu CpeJICTRa.

5.9. COBCTBEH KAIIUTAJI

31 mapr 23 31 nek.22
BGN’000 BGN’000
27 27
34 28
61 55
31 mapt 23 31 nek.22
BGN’000 BGN’000
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OCHOBCH aKIIMOHEPCH KaruTal 94 94

IIpeoleHbYCH pe3epB 2 2

Jpyru pe3epsu 254 254
Hepasmnpenenena nmeuanba 418 122
Tleuan6a/ 3ary6a 3a mepuona 1455 301
(01011 (] 2223 773

OCHOBEeH KanuTaJ

Ksm 31.03.2023 r. peructpupaHUsT KaluTal Ha JPY>KECTBOTO - Malika e pasnpezaesneH B 93 774 Opos akiu ¢ HOMHHATHA
CTOMHOCT 1 JIeB BCsIKa €JHA M € HAITBJIHO BHECEH.

OOuKHOBEHH Homunanna 001110

akumu (0p.) croiinoct (BGN) (BGN)
kbM 31 nexemBpu 2022 T. 93774 1,00 93774
kbM 31 mapt 2023 1. 93774 1,00 93774
AKIMOHEepH % 0T OCHOBHHUSI KAIIUTAJ YuacTue B 0CH.KaIIUTAJ JIeBa
IOpunnaecku nmma 70,20 % 65 830
dusnyeckn Iuia 29,80 % 27 944
Obmo: 100 % 93774

IIpeouennueH pezeps

[IpeonerbuHMAT pe3eps € (GopMHUpaH OT OIEHKAa HA MHBECTUIMOHHU MMOTH, CTPaJd W CHOPBKCHHUS IO CIIPAaBEAINBA
CTOMHOCT, KOMTO Ce penHTerpupa KbM HEepas3NpeesieHN MTeJanOn IpH OTIIHCBAHE Ha aKTHBA.
PesepBu

OOumsT pamep Ha pe3epBUTE B pazMep Ha 254 Xwi.aB, GOpMHUpaHH OT IEYaION OT MPEIXOJHN OTYCTHH MEPHOIH 10 pena
Ha THProBcKUs 3aKOH.
OCHOBHA HETHA Ie4Yaj10a HA aKI U

OcHoBHaTa HeTHa medyanba Ha akIUs Ce HM3YMCISABA, KAaTO ce pa3jenu medanbara wid 3arybarta, MpUHAAJSKAINA Ha
MIPUTEKATESIIUTE HA OOMKHOBEHH AKIIMH, HA CPEIHOMPETErICHHs OpOii Ha OOMKHOBCHUTE aKIIUK B OOpaIlleHHE.

31 mapr 2023 31 mapr 2022
CpenHo mpeTeriieH Opoii Ha OOMKHOBEHH aKI[HH 93774 93774
Herna newyan6a, mpuHamiexama Ha akquorepute (BGN’000) 1455 0
OcHoBHa HeTHA nevyajida Ha akuus (BGN) 15,52 0,00

Hertnarta nedan6a Ha akuus ¢ HaMajeHa CTOMHOCT € paBHa HAa OCHOBHATa HETHa Medanba Ha aklMs, TbH KaTo rpyrnara He
pasmojara ¢ ”HCTpYMEHTH, KOUTO OMXa MOTJIM Ja C€ KOHBEPTUPAT B aKIIHH.

5.10. PUHAHCOBHU 3AIBJIKEHUSA

31 mapr 2023 31 nexemBpu 2022
BGN’000 BGN’000
3aIbIDKEHHS TT0 IOTOBOP 32 LIECHS, B T.4. - 1421
KbM cBBp3anu nuia - 1421
Oo6mo - 1421
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[TacuBu, Bb3HMKBAIIY OT (prHAHCOBATA AEHHOCT ca TE3H, 32 KOMTO MAPUYHU MTOTOLH ca OMIIH, Win ObJCIIH TAPUYHHU ITOTOLN
me ObaaT, Knacu(uIpanu B OTYETa 3a MApHUYHM NOTOIM Ha ['pymara KaTto mapudHM MOTOIHM OT (uHaHCOBa neitHoCT. B
IIPeACTaBeHaTa Io 10Ty Tabnuiara ca ONMCcaHu MPOMEHHUTE B 3abJDKEHIATA Ha [ pynaTa, KOUTO BE3HHUKBAT OT (PMHAHCOBATa
My AE€HHOCT, BKIFOUNTEIHO MAPUYHUTE U HEMAPUIHHUTE TPOMEHH.

2022 Mapuunn Jpyru usmeneHust* 2022
HU3MeHeHHst
Lecus 1421 - (1421) -
Oowmo 1421 - (1421) -

5.11. TBPTOBCKHU U APYTI'U 3AABJIKEHUSA

31 mapt 23 31 nek.22
BGN’000 BGN’000
3aabIKEHUs. KbM JOCTaBUHMLIN 58 70
ITony4yenu aBancu 1 1
3aabKeHUs KbM MIEpCoHaNa, B T.4. 113 101
CBbp3aHu uIa 1 1
3aAbIKEHUs IO JOTOBOP 3a LecHsl — LIEHa, B T.4. 1 -
CBbp3aHu Juna 1 -
3aAbIKEeHUS. KbM OCUTYPUTEIHU TIPENTPHUSITHS 1 1
3aabIKEHUS 32 KOPIOPATUBEH JaHbK 10 10
3aabKeHUs 3a JpyTrd JaHbLUU 2 -
Obmo 186 183
5.12. MIPUXOHU
31 mapt 2023 31 maprt 2022
BGN’000 BGN’000
IIpuxoam ot HaeMu - 36
O6mo - 36

IIpuxoaure Ha rpynara BKIKOYBAT IPUXOAU OT OTAABAaHE Ha IOMELICHUS O] HAEM C JOTOBOPU 3a ONEPATUBEH JIM3UHI U
JIPYTH YCIIyTH.

5.13. HEYAJIBU/3AT'YBH, KOUTO CE OTYUTAT HETHO

31 mapt 2023 31 mapt 2022
BGN’000 BGN’000
IMpuxoau OT MPoJaxOH HABITOTPAWHN aKTHBH 50 -
BanaHcoBa CTOWHOCT Ha MPOJa/ICHN aKTHBH 2) -
O0wmo 48 -
5.14. APYTU 10XO0IHN
31 mapt 2023 31 mapr 2022
BGN’000 BGN’000
BbpakyBaHu MaTepuamu 2 -
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Meranau oTnaxbu

O6mo

5.15. PA3XO/I1M 3A MATEPHUAJIN

Pa3zxoou 3a mamepuanu

En.eneprus

O6mo
5.16. PA3BXO/IX 3A BbHIIIHU YCJIYTHA

Pa3zxoou 3a 6vHuinu ycayeu

CYeTOBOJHH yCIyTH
Taxca KOH, BOb, 11 /]
PemoHT 1 KOHCyMaTHBHU

Hpyru yciyru

5.17. PA3XO/H 3A ITIEPCOHAJIA

Pa3zxoou 3a nepconana

Bw3narpaxknenus Ha nepcoHana
OcHTypHTEITHH BHOCKHI

Oouro
CpenHo crniucbueH Opoit 2 — pproBoieH nepconan (2022 r.: 2).

5.18. PA3XO/I1 3A AMOPTU3ALINA

Pazxoou 3a amopmu3zayun

AMopTH3anus Ha UHBECTUITMOHHU UMOTH
AMopTH3anys Ha UMOTH, MAlIMHA U 000pyABaHE
AMopTH3anus Ha HeMaTepUaTHA aKTHBH

O0wo

15

17

31 mapr 2023
BGN’000

@)

31 mapr 2022
BGN’000

(4)

@

31 mapt 2023

(4)

31 mapr 2022

BGN’000 BGN’000
(16) -
(4)
O]
(10) (27)
(32) (27)

31 mapt 2023

31 mapr 2022

BGN’000 BGN’000
(16) Q)
©) -
(19) -

31 mapr 2023

31 mapr 2022

BGN’000 BGN’000
(20) @)
(20) 1)

Pasxoaure 3a aMOpTH3aIH [0 TPYTIH aKTHBH Ca ONIOBECTCHHU B MPIIIOKeHHs 3,4 u 5.

5.19. APYI'U PA3XOAU

/pyzu pazxoou

Hpyru pa3zxoau

31 mapr 2023
BGN’000

@

31 mapr 2022
BGN’000



O61mo (2 -

5.20. PUHAHCOBHU ITIPUXOIUN

31 mapt 2023 31 mapr 2022
BGN’000 BGN’000

IIpuxoau ot MMXBU 1 -
TIpuxoau ot onepanuu ¢ GUHAHCOBH aKTHBH 1464 -
OO6110 1465

5.21. PA3BXO/M1 3A JAHDBIIU
PaBHeHHe HA JAHBLYHHS PA3X0/, ONpeaeeH CIPAMO CYeTOBOAHUA Pe3yJITAT 31 mapr 2023 31 mapr 2022

BGN’000 BGN’000

CueToBoaHa neyanba 3a roguHaTa 15 -
EdexT o KoHCOMMIAIHSA 1440 -
YBenmuueHns Ha GUHAHCOBUS pe3yTaT - -
Hamarnenns Ha puHAHCOBUS pe3yiaTaT - -
JlanbuHa mevanba 1455 -
Pasxon 3a nanbK Ha 6a3a npuwiokuMa qanbyna craska — 10% (2022 r.: 10%) 146 -
H3menenue B OTCPOYCH IaHbK - -
O0110 pa3xon/(MKOHOMHES) 32 JAaHBIH BbPXY Heyajadarta, oryerenu B OTuyera 3a 146 )
BCEOOXBATHHS 10XO0/

5.22. CBbP3AHU JINIIA U CAEJIKU CbC CBbP3AHMU JIULIA

CrenHuTe IpeANPUSITAS ca CBBP3aHu JUIa 3a rpymnata 3a 2023 u 2022 roauHa:

CBbp3aHu JIMla Ha TpyIiaTa ca:

. Jumutsp [TanueB — mpoxypuct. [Ipe3 2022 r. nma mimaTeH! Bh3HATPAXKACHUS 10 JJOTOBOP 32 YIIPaBJICHUE H KOHTPOIL.

. WBan KyHoB — m3mbsiHuTeNeH qupekrop. [Ipe3 2022 r. uMa miaTeHyn Bb3HArpaXkJAeHHs M0 JOTOBOP 32 YIpaBJIeHHE

W KOHTpPOJL.

. bunsina BenunoBa — npokypuct. Ilpe3 2022 r. uMma IUJIaTeHH BH3HATPAXKICHHUSI 1O JOTOBOP 3a YIIPABICHUE U

KOHTPOJL.

. Jean Bennukos bopucos — nsnvaHuteneH gupektop. MNpes 2023 r. n 2022 r. uma NaaTeHU Bb3HArpaxaeHua no

[OroBop 32 ynpasB/ieHNe U KOHTPOJI.

. Benucnas Hukonaes Kapagayuku —uneH Ha CA. MNpe3 2023 r. u 2022 r. uma NnnaTeHU Bb3HarpaxaeHua no 4orosop

3a ynpaB/iieHMEe N KOHTPO.

. CroaH MBaHoB bbuBapos — uneH Ha CA. Mpe3 2023 r. n 2022 r. uma NnaTeHU Bb3Harpa*kaeHuWa no 4orosop 3a

ynpasaeHne n KOHTPo.

. »,Bbanunk men” OO/ — rp. Jo6puny c BUA Ha CBbP3aHOCT — 06L, pbKoBOANUTEN. [pes3 rogmnHaTa cae/iKu ¢ rpynata He

Ca peann3npaHn U HAMa HEeMOKPUTU B3EMAHUA UAN 334 b/KEHUA.

. OHC NHBecT Al — markopuTapeH cobCTBEHUK Ha KanuTana

. OHC ®durHaHc OO0/ — markoputapeH cobcTBeHUK Ha Kanutana Ha AHC UHeect ALl

OCbmecmeenu ca cneonume cOeKu CbC C8BP3AHU TUUA
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OcCBEH IIaTEHHUTE BB3HAI'paXXJACHUA Ha YJICHOBETC Ha CobBera Ha JAUPEKTOPUTE, prnaTa HAMa APYTU CACIKU CbC CBbP3aHU
Jna.

B3eMaHus 0T CBbP3aHM JIMLA

B3emaHsiTa 0T COOCTBEHHIIM Ca KaKTO CjeaBa:

2022 2022
BGN '000 BGN "000
Bsemanus no 1orosop 3a 3aem 146 97
Tlapanuun 1 -
O6mo 147 97
2022 2022
BGN '000 BGN '000
3aabiKeHHs] KbM CBbP3aHH JHIA
3aIbIDKEHHS 110 IOTOBOP 3a LECHs - 1421
3aIbIUDKEHUS 110 0TOBOP 32 YIIpaBJIeHUE U KOHTPOJI 1 1
3aIbIDKEHHS 10 IOTOBOP 3a LECHsl — IIeHa 1 -
O6uo 2 1422

Ki1040B ynpaB/jeHCKH MepCoHA

ChCTaBBT Ha KJIIOYOBMS YMPABIEGHCKU IepcoHaN e omoBecTeH B IIpmioskenue 1.2. HauucneHute BB3HarpakIeHUs Ha
KIIIOYOBUS! YIIPaBJIEHCKH IIEPCOHAJ HA IPyTaTa ca KakTo CJe/Ba:

31 mapt 2023 31 nexemBpn 2022
BGN '000 BGN '000
PBKOBOICTBO 8 15
OauTEeH KOMUTET - -
061110 15 15

I'pynara uma 3a7bDKeHUE KbM KIIFOUOB yIipaBieHcku nepconai kbM 31.03.2023 r. B pa3mep Ha 1 XuLJs.

6. IEJIU U ITIOJINTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

6.1. BaayTen puck

I'pynara He e U3/10’KEHA HAa BAIyTEH PUCK, 3al[OTO OCHOBHO ONEPALMUTE U CACIKHUTE Ca JCHOMUHHPAHU B OBJITapCKHU JIeBa
W/WIM €BpO, JOKOJKOTO MOCJIEAHOTO € ¢ (PMKCHpaH Kypc CHpsIMO JieBa IO 3aKOH. Tabmuumte mo-momy oboOmasar
eKCITIO3MIHATA Ha TpyIaTa KbM By THUS PHUCK:

31 mapr 2023 B USD B EUR B OBJrapcku Jiepa 06110
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmusu no amopmusupana cmotHocm

KpaTtkocpounu (pMHAHCOBY aKTHBH - - 146 146
[TapnuHu cpeacTBa U eKBUBAJICHTH - - 61 61

- - 207 207
O6mo
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Dunancosu nacusu no amopmusupana cmouHocm - - - -

Kparkocpounn punaHCOBH TacHBU - - - -

31 nexemBpmu 2022 B USD B EUR B OBbJrapcku Jjesa O0mo
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu no amopmusupaHa cmotHocm

Kparkocpoynn puHaHCOBH aKTHBU - - 97 97
[lapuuHu cpencTBa U eKBUBAJIICHTH - - 55 55

- - 152 152
O61mo
Dunancosu nacusu no AMOPMU3UPAHA CIMOUHOCT - - 1421 1421

6.2. IleHoBH pucK

I'pynara e u3ioxeHa Ha (UHAHCOBHM PUCKOBE MOpPaaW IPOMEHHUTE B LICHUTE B HAGMUTE Ha MMOTH. ['pymara peaoBHO
W3BBPIIBA TpepasriexkaHe Ha LIEHUTE, MPEHEeHABAKN HEOOXOAMMOCTTA OT aKTHBHO YIIpaBJieHHE Ha (PUHAHCOBUS PHUCK.
IlenoBara nmonuTHka € GyHKIHSA OT TPU OCHOBHU (pakTOpa — CTPYKTypa Ha pa3XoJHTe, IIEHN Ha KOHKYPEHTH M TIOKyTaTeIHa
BB3MOXKHOCT Ha NOTpeOuTenuTe. 3a MHHUMH3MpPAaHE Ha TSAXHOTO BIMSHHE TpylaTa IpuWilara OCHOBHO IOAXOA Ha
ONTUMU3UPAHE HA PAa3XOJHUTE U I'bBKaBa MapKETUHIOBA U LICHOBA MTOJUTHKA.

6.3. Kpenuren puck

KpennTHHUAT pHCK € OCHOBHO PUCKBT, IIPH KOMTO KIHMEHTUTE U IpyTUTE KOHTPAreHTH Ha rpymara HaMa Jja ObaaT B CbCTOSHHUE
J1a M3IUIATST U3LAJI0 U B 00M9aiHO NMPEeIBUACHNUTE CPOKOBE ABIDKUMHUTE OT TAX CYyMH 110 3a€MH, THPTOBCKHU U APYTH B3EMaHHUS.

OcHoOBHUTE (PMHAHCOBM aKTHBHU Ha TPyIaTa HOCUTEIN Ha KPEIUTEH PUCK ca ITAPUYHHU CPEJCTBA B OAHKOBH CMETKH (TEKYILH
JIETIO3UTH) ¥ B3€MaHUs OT KJIIMCHTH.

2022 r. 2022 r.
['pynu ¢puHAHCOBM AKTHBH — 0ATAHCOBH CTOIHOCTH:
Texymuy GUHAHCOBH aKTHBH 146 97
[Mapy 1 MapU9IHU EKBUBAJIICHTH 61 55
bajiaHcoBa CTOMHOCT 207 152

3a orpaHmuyaBaHe Ha KPEIWTHHUS PUCK MO TEKYIIM W CPOYHH JACMO3UTH B OaHKH, TpyraTa € BB3MPHENO IOJHUTHKA Oa
pasmpenens ¥ HHBECTHpa CBOOOIHUTE CH MMapUYHM CPECTBA BbB (MHAHCOBH MHCTUTYLMH B bbarapus ¢ Bucoka pemyTanus
M JIOKa3aH CTaOUJINTET.
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er)lI/ITHI/IﬂT PUCK € MHUHHUMH3UPAH YpC3 HO[[60p Ha TBHProBCKUTEC MApTHHBOPH, TCKYI KOHTPOJ Ha C’L6I/IpaeMOCTTa Ha
B3€MaHUATa U JOTOBApPSHE HA NPEANA3HU KJIAy3UW B TbPTOBCKUTEC B3aMMOOTHOILICHUS. dunaHCOBO — CUYCTOBOJHHUA OTIACT
M3BBHPIIBA €XXECIAHECBEH IIPETIICN, PABHCHUE U aHAJIN3 HA HCC’b6paHI/IT6 B3€MaHUs, KaAKTO U ITOJIyYECHUTE ITOCTBIIJICHUS.

6.4. JIUKBUIEH PUCK

JIMKBUIOHUAT PUCK CE U3pa3siBa B HEraTHBHATA CUTyalus IpymaTa Jia He Ob/ie B ChCTOSIHUE a MTOCPEIIHE O€3yCIOBHO BCHUKH
CBOU 33IBJKEHUS CHIVIACHO TEXHUS Maziexk. [ pynara npoBex/1a KOHCEpBAaTUBHA MOJIHUTHKA 10 YIIPABICHUE HA INKBUIHOCTTA,
Ype3 KOSITO Ce CTPEMH Ja IMOJAbPKa IMOCTOSHHO ONTHUMAICH JMKBUACH 3amac OT MapHYHM CPEICTBA 3a CHOCOOHOCT Ha
(¢uHaHCHMpaHe Ha CTOMAHCKaTa cH JAeiHOCT. TeKylo MaTypuTeThbT U CBOEBPEMEHHOTO OCBILECTBSIBAHE HA IUIAIIAHMATA CE
cinend oT (MHAHCOBHMS OTHEN, KAaTo ce IMOAIbpXKa €XKeIHEBHa HHpOpManus 3a HaJUMYHUTE MapUYHUA CPEACTBA U
npeacTosmuTe mamanus. Hanugauero Ha MUKBUAEH PUCK € MUHUMH3UPAHO, Thil KaTo Ipynara UMa caMoO HECBIIECTBEHU
3aIBJDKEHUS KBM JbPKaBaTa, KOUTO ca MOTaCeHU B CPOK.

6.5. Puck Ha TNXBeHO-00BBP3aHUTE NAPUYHUTE MOTOLH

Karo 1410 rpynata HaMa 3Ha4YUTCJIHNA JINXBOHOCHU aKTUBH. Hanuunoctute mo 6e3Cp0‘IHI/I JCIIO3UTH B 0aHKOBH CMETKHU BEU€E
HC CC OJIUXBsBAT. Hopazu/l TOBaA, TE3U ACMO3UTH Ca TPETHUPAHU KATO HCJIMXBCHU (i)I/IHaHCOBI/I aKTHBHU.

KoM 31.03.2023 r. rpymaTta HIMa B3eMaHU.

38.,I[T>J'DKGHI/I$[T3 Ha rpylnara ca KbM AbpiKaBaTa U CJICABa Aa CC OraciaTt B CPOK.

JloroBopeny napuyHu NOTOLM, B T.4.
IIpenocuHa Jlorosopenu 1 3
KbMm 31.03.2023 ronuna (6a1ancoBa) NapUu4HU 1 Hax Hax 5
CTOlHOCT noTouH o roJauHAa TOIUHH HAJl Ob1mo
rojuHa mo 3 o5 TOJAUHH
TOIUHH TOIUHH
DUHAHCOBU AKTHBHU 219 226 226 - - - 226
KpaTtkocpounu TEeKYLIH 146 153 153 ) ) ) 153
(hMHAHCOBHU aKTHUBH
TBproBcku U Apyru B3eMaHUs 12 12 12 - - - 12
[MapuuHu cpencTsa U MapUYHU 61 61 61 ) ) ) 61
E€KBUBAJICHTH
DHUHAHCOBH MACHUBH 186 186 186 - - - 186
Toprosewit i Apyri 186 186 186 . . . 186
3abJDKEHHS KbM TPETH JIHIA
OO0 HeTHA JTUKBHU/IHA 33 40 40 ) ) ) 40
CTOHHOCT
JloroBopeny mapuyHu NOTONH, B T.4.
IIpenocuHa JloroBopenu " 3
Kbm 31.12.2022 roauna (banancoBa) NapUYHU 1 Haja Haja 5
CTOiHOCT - o roauHa TOIUHHU HAJl Obmo
roauHa oo 3 oo s TOAMHU
TOTUHH TOTUHH

PUHAHCOBYM AKTHUBH 141 141 141 - - - 141
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Kpatkocpounu TEKyLIH 97 102 102 } . - 102
(UHAHCOBH aKTHBU

TBHProBeKH U APYTH B3EMaHHs 12 12 12 - - - 12
ITapuyHu cpencTBa U NapHYHU 55 55 55 ; - - 55
€KBHUBAJICHTH

DUHAHCOBM NACUBH 1604 1604 1604 - - - 1604
TBHProBCKH U IPYTH 183 183 183 . - , 183
38/IBJDKCHUS KbM TPETH JINLA

Kpatkocpounu ¢puHaHCOBH 1421 1421 1421 i} - - 1421
IaCHBH

06190 HETHA JIMKBH/IHA (1 440) (1 435) (1 435) _ R - (1 435)
cTOiHOCT

DOUHAHCOBHTE AKTHUBH KaTO CPEACTBO 3a YIIPABJICHUE HA JIMKBU/IHUS PUCK

HpI/I OLCHABAHCTO W YNPABJICHUCTO Ha JIMKBUJAHHUA PUCK IpyliaTa OTUATA OYAKBAHUTC HNAPHUYHU IMOTOUU OT (I)I/IHaHCOBI/I
HWHCTPYMCHTH, IO-CIICHHUAIHO HAJIWYHUTC MapUiHU CPCACTBA U THPIrOBCKU B3CMAHMS. Hammaanre NapruiHu peCcypCcru u
THProOBCKHU B3EMaHHNA HC HAABUIABAT 3HAYUTCIIHO TCKYIIUTC HYXANW OT U3XOAA1] ITApUYCH ITOTOK.

[TapryHUTE NOTOLM Ha rpyHaTa He ca 3aBUCHMH OT JINXBEH PHUCK.
6.6. Kanutanos puck

C YIpaBJICHUCTO HAa KaluTajla rpynarta ejiv a Cb3aBa 1 noaAbprKa Bb3MOKXHOCTH TO Jla NPOABJDKU a (byHKIlI/IOHI/Ipa KaTo
}Z[CﬁCTBaHIO NpEeANpUATHE U J1a OCUTYpsiBa CHbOTBETHATA BBH3BPHITACMOCT Ha MHBCCTUPAHUTE CPEICTBA HA COOCTBEHHKA
CTOIMAHCKH I10JI3N Ha APYTUTEC 3aMHTCPCCOBAHU JIMIla OT U YUaCTHHUINU B HCTOBUA ouzHec.

I'pynara HsiMa 3aeMM W/WJIM ABITOBE KbM 31 MapT.

7. YCJIOBHU AHTA’KUMEHTHU
CbaedHuU ciopoBe

prnaTa HsAMa BUCAIINA TPOU3BOACTBA 11O O6p33yBaHI/I JcJia 3a CL6I/IpaH€ Ha B3CMaHUATA WU APYTH.

8. JOIIbJIHUTEJIHU OITIOBECTSIBAHUS BbB BPBb3KA C PET'YJIATOPHU U3UCKBAHUSA

CopriacHO 3aKkoHa 3a CUETOBOACTBOTO, Tpylara CieABa Ja ONOBECTH HAYHCICHHTE 3a TOJMHATA CYMH 32 YCIyTHTE,
MIPENOCTABSIHU OT PErMCTPUPAHUTE OAUTOPU Ha npeanpustuero. HezaBucum ogutop Ha POAMHA KEIIUTAJI Al e p.o.
Hesin KoHcTaHTHHOB. Bb3HarpaieHUeTo 3a He3aBUCHM OJIUT Ha TOJUIIHMS KOHCOIUIUPaH (PMHAHCOB OTYET M TOJAMIIHUS
KOHOJHMIUPAH JIOKJIAM 33 JEHHOCTTA € S XWI.JIB. PerucTpupanusar oguTop He € MpeIoCcTaBsyl ApyTH YCIyTH Ha rpymnara.

9. HECUT'YPHOCTHU U CBBUTUS CJIIEJ KPASI HA OTUETHUS TIEPUO/

Ha 24 deBpyapu 2022 1. Pyckara deaeparus npeanpre BOSHHN ISUCTBUS Cpelly YKpaifHa, B pe3yiTaT Ha KOETO Ce Hajlarat
peaniia OrpaHNYNUTEeNTHH Mepku oT EBponeiickus cpro3. [lpuetnre TOMBIHUTEIHN CAaHKINHU cpenry Pyckata dexepanns ca
HACOYCHU KbM (DPMHAHCOBHS CEKTOP, CEKTOPUTE CHEPreTHKa W TPaHCIIOPT, KOHTPOJ HAa M3HOCA M JPYTd OIpaHHYCHHS Ha
WKOHOMHYECKUTE OTHOIIeHMs. Te3n ChOWTHS ce OdYakBa Ja MPOABIDKAT Ja OKa3BaT BIMSHUEC BBPXY JCHHOCTTA Ha
MPEIIPUATHS OT Pa3IMYHU MHIYCTPUU U TPe3 CIelIBalluTe meproan. ['pynaTa HAMa MPEKH SKCIIO3UINH (HAIp., CIEIKH,
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cajjia, aHra&)XMMEHTH) KbM CBBP3aHM JIMIA W/WIM KbM KIIOYOBH KIHEHTH, JOCTaBYMIM MM OaHKUA OT TE3U IbPIKaBH.
Edexrute oT ropHHTE CHONTHSA MOTAT /1a OKAXKaT BIUSHUE BHPXY ISUIOCTHUTE MAKPOUKOHOMUYECKH YCIIOBHUS B CTpaHaTa |
B EBpona, KakTo M B IO-ABATOCPOUYCH IUIaH BBPXY THPTOBCKUTE 000POTH, MAPHIHNUTE MOTOLH U PEHTAOMIIHOCTTA.

IHoTeHuuan 3a Bb3eiicTBHE HA pacTAIIATA MHGJIALMA U JIUXBEHUTE HUBA

MsHoro npeanpusaTasa ¥ ['pynu oT pa3nuyHu OpaHIIOBE U CTPaHU M3NMUTBAT €(eKTa OT HApacTBAIIUTE HIBA Ha MH(IANNATA
U INXBEHUTE MPOLIEHTH, KOUTO 3aCsATra BCHYIKH acTIeKTH Ha OM3HECA M BOAAT JI0 HApacTBaHE HAa HAPACTBAHE HA Pa3XOIUTE 3a
CYpOBHHHU M PabOTHA CHJA, a CHIIO M A0 IPOMEHH B MOBEACHHETO Ha KIMCHTUTE W HAPACTBAHETO HAa KPEAWUTHHS PHUCK.
Bb3peiicTBuero Ha MHGUIANMATA U JIMXBEHUTE HUBA 3aCerHa BKIIIOYUTEIHO MPOIIECHUTE HA B3EMaHE Ha WHBECTHLMOHHH U
(bMHAHCOBH pELICHHS U NpoLieca Ha MPEroBOPH 3a JOTOBAPSIHE HA YCIOBUS U ITapaMETPH 110 TE3U JJOTOBOPH.

E(l)eKT'LT OT TE3U HETATUBHU UKOHOMUNYCCKU MMPOLECHU BLPXY (1)I/IHaHCOBI/ITe OTYCTHU Ha OTHUTAIlaTa CC IpyIlia UMa NOTCHIHaJla
Ja 6’[;}16 ChIIECCTBCH.BH3MOKHITE HEraTUBHU MOCJICAUIN O6XBaIHaTI

* Bnusxaue BBPXY UBMEPCHUTE CIIPAaBCAJIMBU CTOMHOCTH Ha aKTUBU U I1aCuBH,

* E(IJGKTI/I BBPXY IMPOTHO3UPAHUTC 6’L,HCHLI/I NMapyuyHyu NMOTOUU U NPHUITIOKEHU TMCKOHTOBU HNPOLCHTU, U3IIOJI3BAHU 3a
OIIPEAC/IAHC Ha HACTOsAIaTa CTOﬁHOCT, WHAUKATOPUTE 3a o6e3ueHKa M TCCTOBCTE 3a O6e3HCHKa;

. EdekTty BbpXy JOroBOpH C KIIMEHTH, BKIFOYNTEIIHO BB3CHCTBHETO BBPXY OUaKBaHUTE KpeAUTHH 3aryou mo MCPO
9 ¥ BB3IEHCTBHETO BBPXY JAOTOBOPH, KOUTO BKIIFOYBAT 3HAUHUTEIICH KOMIIOHEHT Ha puHaHCcHpaHe mo MCDO 15;

. Edextn oT mpomsaHa B OYaKBAaHWTE KPEAWTHH 3aryou oT (UHAHCOBH HHCTpyMeHTH o MC®O 9, paznnyau oT
B3E€MaHU 110 JOTOBOPH C KIINEHTH;

. Edextn BBpXy NpOBU3UHM 3a IBITOCPOYHH OXOMU Ha TEPCOHANAa W ONCHKUTE HAa ITACHBUTE IO IUIAHOBE C
neuanpanu noxomu mo MCC 19;

HapaCTBaHII/ITC HHBaA Ha I/IH(i)J'IaIlI/ISITa 1 JIMXBCHUTEC MPOLUCHTU UMAT NOTCHUHAJIa Ja MPUIHUHAT 3HAYUTECIHA HCCUTYPHOCT I10
OTHOHICHUEC OLCHABAHCTO KAKTO Ha KPATKOCPOYHH, TaKa U Ha ABJTOCPOYHH aKTHUBHU U IMaCUBH.

3anbpxKaliuTe ce BUCOKU HHMBA Ha mH(manus npe3 2022 r u B Hayanoto Ha 2023 r. moBeoxa 0 TPYCOBE B CBETOBHATa
¢uHaHCOBa cucteMa. B pe3ynrar oT BIUraHeTo Ha OCHOBHUTE JIMXBEHU MPOLIEHTH OT HIKOU OT KIIIOYOBUTE LEHTPAIHU OaHKH
B CBeTa JIOBEJE IO KpW3a B JIMKBUAHOCTA Ha OAHKOBU M APYrM (PMHAHCOBHM MHCTHUTYIHH, YMHUTO MOPTEHIN C aKTUBU
ChIbprKaxa 3HAYMTEIICH /ST HA aKTHBU ¢ (PUKCHPAHH JIMXBCHU HUBA.

HapymaBanero Ha oOndaiiHaTa NKOHOMHUYECKa JICHHOCT B CBETOBEH Mamad u B yacTHOCT B Peny6Omnrka brirapus moxe na
TIOBJIMsIC HEOJAaronmpusATHO BBPXY omnepanuure Ha ['pymara, B T.4. M BbPXY pealu3upaHuTe npuxoau. Kem mMomeHTa
CUTyalusITa € M3KIIOYUTENHO JUHAMHWYHA W HempeaBHAnMa. Ha To3m eTam e mpakTH4ecKd HEBB3MOXKHO Jla Ce HAIpaBH
HaJISKIHA MPELEeHKA U N3MEepBaHe Ha OTEHIHATHUS e(eKT.

I'pynata TpeTupa ropHUTE CHOUTHSA KaTO HEKOPUTUPAIIX CHOUTHS, HACTHIIWIN CIIe Kpasi Ha oT4eTHH nepuo. KM narara
Ha oo0peHHe 3a M3[aBaHe Ha HACTOSIMs (DUHAHCOB OTYET, KOJMYECTBEHHUST €(eKT OT Te3H CHOUTHUS HEe MOXe Jia Oble
OIIpEJIeICH C pa3yMHa CTeleH Ha TOYHOCT.PHKOBOICTBOTO aHANIM3UpPa BH3MOXKHHUTE €EKTH OT IMPOMEHSIIUTE CE€ MaKpo-
HMKOHOMHYECKH YCIIOBHS BEPXY (PMHAHCOBOTO CHCTOSIHHE M PEe3yJTAaTUTE OT AeiHocTTa Ha I 'pymaTa.

10. CbBUTUA CIE KPASI HA BAJIAHCA

3a mepuosa MeXIy OTUYETHATA JlaTa M JaTtaTa Ha 0J00psiBaHEeTO Ha (PMHAHCOBHS OTYET 3a W3JaBaHE HE ca HACTBIWIH JIPYTU
B)KHM W/WJIM 3HAUYUTEIHH 32 AeifHOCTTa Ha ['pynara chOUTHS, KOUTO J1a HajlaraT ONOBECTSIBaHE HIM KOPEKLUH B HACTOSLINS
(UHAHCOB OTYET.

Digitally signed b Digitally signed by
SILVIA SIVIAVAYLOVA. DEYAN ©  Caveticrov
. IVAYLOVA YORDANOVA . VELICHKO Borisov
CscraButen: Date: 2023.05.30 W3nenHUTENEH TUPEKTOP: Date: 2023.05.30
YORDANOVA 140332 +0300' V BORISOV 14:10:24 +0300°
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