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Puen bynneng ALl
loauwen huHaHcoB oTyeT
31 pexkemspyu 2020 T,

OT4eT 3a (hMHAHCOBOTO ChCTOSIHME
kbMm 31 aekempu 2020 .

MosicHenuss  31.12.2020 31.12.2019

000 nB. '000 n..
AKTuUBM
HeTekywn aktueu
MalumHu, cLopbXeHUs U oBopyasaHe 6 1 2
NHBECTULIMOHHN UMOTN 7 3687 2 069
HeTekywn aktmsm 3688 2071
Tekywm aktusu
TbProscku 1 gpyrn B3emanus 8 22 22
Napy 1 napuyHK ekBuBaneHTH 9 935 94
Tekywn aktusmn 957 116
O6wo akTueM 4 645 2187
CobcTBeH kanutan
AKUMOHEpEeH KanuTan 10 5 007 2 500
HatpynaHa sary6a (408) (318)
O6uwo cobeTBeH KanuTan 4 599 2182
Nacusu
TLProBekn U ApYrn 3agbmKeHus 11 46 5
0610 nacusu » 46 5
Obwo cobeTBeH KanuTan v nacuey 4 645 2187

CbcraBuTen: %/% //W L N3nbriimTénen UpeKTop: %
Mapus Hukonosa - BaneHTuH CT, 7

HaTa: 15 cpeprapu 2021r

OTuyeThT e ofo6peH ot CJ Ha 15.03.2021 r.

OTyYeTHLT e 3aBepeH cbrnacHo oAUTOpPCKU
Hoknan ot 16.03.2021 r.

PeructpupaH oaurop CHexana Bawesa
oTroBapsiuy 3a oauTa

Peructpupax ogutop Ctosih CtosiHos
Ynpasuten Byn Ogur 00

MosicHeHnsiTa oT cTp. 5 Ao CTp. 42 npepdTat HepasfaenHa 4yacT oT (hMHaHCOBWA OTYeT.
/



Pubn Bynner, Al
lopnLeH huHaHCOB OTYeT
31 nekemspu 2020 r,

OTtyert 3a nevanbata unu 3arybata
W opyrna sceobxeaTeH AoXon
kbMm 31 nekempu 2020 r.

ggggg

MosacHeHns 31.12.2020 31.12.2019
000 nB.. 000 ns..
Mpuxoan ot yenyrn 12 56 35
Opyrn npuxoau - - 15
Pasxogn 3a maTtepuanu 13 @) (3)
Pa3xoan 3a BBHLWHN yenyri 14 (63) (56)
Pasxopaun 3a nepcoHana 15 (126) (82)
Pasxoau 3a amopTu3auns Ha HeTeKyLn
aKTUBM 6 (1) (1)
MNpomsiHa B cnpaBeanuBaTa CTONHOCT
Ha WHBECTULIMOHHW NMOTU 7 43 (1)
Apyru pasxoam 16 (7) (5)
3aryba ot onepaTuBHa AeMHOCT (89) (98)
®uHaHcoBM pasxoau
17 (1 (1)
3aryba npeau gaHbLU (90) (99)
Pasxoan 3a gaHbuy, HETHO - -
3aryba 3a roguHara (90) (99)
O6uo Bceob6xBaTHa 3aryba 3a
roavMHara (90) (99)
3ary6a Ha akuus B neea: 18 (0.02) nB.  (0.04) n..
e \
Cwcrasuren: ///’//J’?M l/lan'anmeneH AnpeKTop:
Mapus Hukonoea Banentuu Crounde
/Mw/\ i
Dara: 15 d)eprapWZO//r \\, ; A /

OTueTHLT € ogo6peH ot C/] Ha 15.03.2021 r.

OT4eTHLT € 3aBepeH CLrnacHo OAUTOPCKU
Hoknag or 16.03.2021 r.
PeructpupaH oautrop CHexaHa Bauwesa -
oTroBapsuy 3a oaAnUTa 7

MoscHeHuaTa oT cTp. 5 [o cTp. 42 npefcTasnABat HepasenHa 4yacT OT PUHAHCOBUS OTYET.



Pvwn bynneng AQ
MoavweH hruHaHCoB oTveT
31 aekemspu 2020 r.

OTyeT 3a NpoMeHunTe B CODCTBEHUSA KanuTarn
kbMm 31 gekemspn 2020 r.

AxKunoHepeH BHocku 3a Henokpura O6uwo kanutan
Kanuran yBenuuyeHue 3ary6a
Ha
aKUYUOoHepHUs
Kanuran
000 nB.. 000 nB.. 000 ne.. 000 nB..
Canpo kbM 1 siHyapu 2019 . 2 500 (219) 2281
3aryba 3a rogunHara - (99) (99)
O6uwo BceobGxBaTeH Aoxon 3a
roguHara - (99) (99)
Canpo kM 31 gekemBpum 2 500 (318) 2182
2019 r.
Canpo kbM 1 siHyapu 2020 r. 2500 (318) 2182
3aryba sa roguHara - (90) (90)
O6wo BceobxBaTeH aoxon 3a
roauHarTa - (90) (90)
BHocku 3a yBenn4yasaHe Ha
aKkLMoHepHUsa Kanntan - 2 507 - 2 507
Cango kbM 31 gekemBpU 2500 2 507 (408) 4 599
2020 . .
)/ / / //7
CweraButen:_ (L1t (ti7e \ UsnbrHureneH aupekrop:
' o BaneHTuH

)ﬂapun Hukonosa oungs

Hata: 15 cheBpyapu 2021r. L

OTyeTnbT € 0f06peH oT CA Ha 15.03.2021 r.

oTroBapswy 3a oauta
Peructpupan ogutop CrosiH CTosiHO
Ynpasuren byn Ogut O0[

MoscHenusTa ot cTp. 5 Ao cTp. 42reficTaBnsBaT HepasaenHa YacT oT (PUHAHCOBNS OTYeT.



Pvbn bynneng A4
lopunleH huHaHCoB OTYET
31 pexkemspu 2020 r.

OtyeT 3a napuyHuTe notoum kbMm 31 gexkemspu 2020r.

MoacHeHus 31.12.2020 31.12.2019
000 ns. '000 ns.
MapuieH noTok oT onepaTnsHa
AelHocT
MoCTLANEHUS OT THPrOBCKW KOHTPAreHT! 28 41
MNnauarus KeM AOCTaBYULN (38) 161
Mnawaxus KeM nepcoHarsn n
OCUIYPUTENHN MHCTUTYLMN (126) (76)
BovacranossiBaHe/nnawianusa Ha pasbuw,
HETHO 5 8
Apyru nocTuNNeRns 1 Nnawaxna or
onepaTueHa geHoCT 40 (8)
HeTeH napuyeH norok oT onepaTtuBHa
neniHocT (91) 126
MapuyeH NOTOK OT MHBECTULMOHHA
aenHocT
Mokynka Ha nHBeCTULMK (1 575) (1121)
HeTeH napuyeH noTok oT (huHaHcoBa
neiHocTt (1 575) (1121)
[MapuyeH noTok oT huHaHcoBa
henHocT
MocTbnneHns oT emucus Ha akLun 2 507 -
HereH napu4eH noTok or ¢huHaHcosa
BEeNHOCT 2 507 -
HeTHa npomsiHa B napu 1 napuunu
eKBUBaNeHTH 841 (995)
Mapy 1 napuyHn eksuBaneHT B
Ha4anoTo Ha roanHaTa 10 94 1089
Mapu 1 NapuyHU eKBUBaNEHTU B kpas
935 94

Ha nepuopaa 10
ChkcTaBuren: ){/////7/ oA

Mapuﬂ HMKOHOBa

upekTop: /7

BaneHTuH Crouriog

/

Lata: 15 opeapyer/u 20241, ’)

OT4eTHT € 3aBepeH ChrAacHo o,qwropcxu
HDoknan or 16.03.2021 r. e
PeructpupaH oautop CHexaHa BawéBba 9 D
oTroBapsiu, 3a oguTa ﬁ ( (
PeructpupaH ogutop CtosiH CTo! Ho/

Ynpasuren Byn Oaur O0O[ ,




Pubn bynneng Al 5
FoguweH hbuHaHCoB OTYeT
31 aekemepu 2020 .

[losicCHEHS KbM PUHAHCOBUS OTYeET

1. OPTAHU3ALIMA U OENHOCT

"Puen bynneHn" A[l e aKUMOHEepHO [PYXKecTBO, yypedeHo Nno peaa Ha un. 163 oT
TbproBckns 3akoH Ha 07.02.2013 r. CepanuileTto u agpeca Ha ynpasnHeHue e: Penybnuka
Bwnrapus, rp.Cocus nnowan Woan Masen Bropu Ne1, Ocuc LeHTwp Bbarapus 2000 eT.1
an.0onC 1.

HApyxecTBOTO MMa 3a NpeAMET Ha AENHOCT — MOKYMNKa Ha HeABWKUMU UMOTU U BELLHW npaea
BbPXY THAX C Uen OTAaBaHETO WM Moj Haem, NUSKHE, apeHaa wunu npogaxbara um.
OcHoBHata uen Ha Apy>XeCTBOTO € Aa OCUIypu Ha CBOUTE akUMOHepW pacTslla JOXO4HOCT
Ha aKkuuutTe Ha [APY>KEeCTBOTO W TEKyLW [OXOAM 4dpe3 pasnpedeneHue Ha AUBUOEHTU.
HenHocTTa My ce ocbLUecTBABa NpU cnasBaHe Ha cnelndUYHUTE N3UCKBAHNS Ha 3akoHa 3a
nyénuuHo npegnaraHe Ha LEHHW KHUXKA, ThbProBCKUA 3aKOH M CbOTBETHUTE MOL3aKOHOBH
HopmaTVBHY akToBe. PerynatuseH opraH e KomucusTa 3a chvHaHCOB Haa3op.

OpraHnte Ha ppyxectBoTo ca OOWOTO cbbpaHWe Ha akumoHepuTe UM CbBETBHT Ha
anpextopure.

B Obuwjoto cubpaHue Ha akumMoHepuTe y4acTBaT BCUYKW akumoHepun. YneHoseTe Ha ChBeTa
Ha AunpekTopute B3emar yyactue B paborata Ha O6woto cbbpaHue Ge3 npaBo Ha rnac,
OCBEH ako ca akuumoHepu. O6uioTo cbbpaHne ce ceukBa OT CbBETa Ha AupekTopuTe.
CbBETLT Ha ANPEKTOPUTE Ha APYXeCTBOTO ce usbupa oT O6uioTo chbpanne 3a Cpok OT 5
(MeT) roAuHu. YneHose Ha Nbpeus CbBeT Ha AupekTOopuTe ce U3bupaT 3a cpok oT 3 (Tpu)
TOAVHN.

HpyecTBOTO He € orpaHnYeHo CbC CPOK Ha CbLUECTBYBAHE.

C Bnucsanre Ha 04.09.2014 roa., B TbproBCKUsi perncTbp KbM AreHUMsTa o BIUCBaHUATa ca
OTpa3seHun crnefHnUTe NPoMeHn no naptugaTa Ha ,Pusn bynneng” AQ:

lpomeHu 8 yrnpasumenHume opaaHu:

- 3anuyeHn ca BanewtnH CrecpaHoB Kapabawes u BewervdH Munkos JlioBeHoB KaTo
4neHose Ha CbBeTa Ha AUPEKTopUTE;

- BNucaHu kato HoBW YneHose Ha C[l ca MNeun [eues Meues 1 KoHcTaHTUH KOHCTaHTUHOB
Kanbues;

- APY>XeCTBOTO ce npejcTaBnsasa oT TaHa Qumutposa AHacTacosa.

lpomeHu & cedanuwemo Ha Opyxecmeomo — rp. Codusi, yn. ,ConyHcka* Ne 29 A

C snuceare Ha 19.05.2016 rog., B TbProBckUs perucTbp KbM AreHUysiTa No BIUCBAHWATA ca
OTpaseHun criegHUTe NpoMeHn no naptugara Ha ,Pubn Bynneng” ALQ:

- 3annyeH e KoHctanTuH KoHcTanTuHoB Kanbyes kaTo yneH Ha ChBeTa Ha AnpeKTopuTe;
- kaTo HOB YneH Ha CbBeTa Ha AupekTopuTe e BnncaHa Muxaena Bopucnasosa Muxosa:
- C NeT roAnHN € YAbImkeH MaHaaTLT Ha CbBeTa Ha aupeKTopuTe.

lNpomeru & cedanuwemo Ha dpyxecmsomo — rp. Codua, yn. ,leopr BawuHrroH* Ne 19
er.1.

]

C Bnuceaxe Ha 04.08.2016 rof., B TbproBeckus perucTbp KbM AreHUMsITa Mo BAUCBAHWATA ca
OTpaseHu criegHuTe NpomeHu no napruaara Ha ,Pubn Bynneng” AQ:

lpomeru 8 yrnpasumenHume opzaHu:
- 3anuveHa e TaHsa [IumuTposa AHacTacoBa kaTo MsnbnHuTeneH aupexTop;
- APY>KeCTBOTO ce npegcTasnasa oT MeaH Wnves HAHes.
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C snuceaHe Ha 23.06.2017 rog., B TbproBckust peructbp KbM AreHuusTa no BnuceaHuATa ca
oTpaseHu criefjH1uTe NpomeHu rno naprTngara Ha ,Pubn bynnena” AL

lpomeHru 8 yripasumernHume opaaHu.
- 3anu4eH e VisaH Ninnes AHeB kaTo M3nbnHUTENEH ONPEKTOP;,
- APYXeCcTBOTO ce npeacrasnasa oT Meanno [dumntpos MBaHoB.

lpomeHu 6 cedanuwiemo Ha Opyxecmeomo - rp. Cocuss 1606, palioH KpacHo ceno
Byn. Xpucto botes No 13, eT. 1

[MpomeHu 8 ycmaesa Ha Opyxecmeomo:

C Bnuceane Ha 19.05.2016 roa., B Tbprosckusa perucTbp KeM AreHumsaTa no BnuceaHvaTa e
BNucaHa npomsHa B YCTaBa Ha APYXECTBOTO MO 4n. 6, KaTo CbLUECTBYBAaHETO MYy He e
orpaHu4eHo CbC CPOK.

CwrrnacHo npotokon Ne 17 ot 19.11.2014 r. Ha 3acepaHve Ha CbBeTa Ha AUPEKTOpUTE €
B3ETO pelleHne 3a ysenundeHwe kanutana Ha dpyxecrsoTto ot 500 xun. Ha 2 500 xun. nB..
YBenv4eHneTo We ce cyuTa 3a YCnewHo MpoBeAeHo, ako ObhaT 3anuMcaHu U HanmbIHO
3annaTteHn Han-manko 150 000 (cTo u neTaeceT xunsaan) 6pos oT HoBuTe akumu. LlenTa Ha
HacTosWwoTo Ny6riMyHO npeanaraHe e HabpaHuAT Ypes nognuckaTa kanuTan ga ce uanonsea
3a OCbLECTBABAHE Ha UHBECTUUMOHHATA NONUTHKA Ha APY>KECTBOTO.

Ha 22.11.2018 r. B Tprosckus peructbp KbM AreHumsi No BNMCBaHUSATA € BnucaHa npomsHa
B Ycrasa, CeganuuieTo, Agpeca Ha ynpasrieHne u Agpeca 3a kopecrnoHaeHums Ha Pubn
Bynneng AL

HosusT agpec e:rp.Codus - 1164, paiioH ,Jloserel)” nnowag Voan Masen Btopun Ne1, ocdhuc
LUeHTbp bwrrapusa 2000, eT.1.

MNpes 2020 r. ca U3BBLPLUEHN NPOMEHMN B OPraHUTe Ha ynpaereHue Ha [py»ecTBoTo.
C snucsaHe Ha 09.01.2020 rog,., B TbproBckust permcTbp KbM AreHuusiTa no BNucBaHusTa ca
OoTpaseHW criefgHUTe NpoMeHn no naprTugarta Ha ,Pubn bynneng” AL:

[pomeru 8 ynpasumersnHume opeaHu:
- 3anv4eH e VMeaino Jumutpos MBaHoB kaTo V3nbnHUTENeH gupekTop;
- APY>XECTBOTO ce npeacrasnasa oT BaneHTunH eoprues Ctomnos.

C BnuceaHe Ha 01.10.2020 roa., B TbproBckusi perucTbp KbM AreHuusita rno BnnuceaHusiTa ca
oTpaseHun crnegHuTe NpomMeHn no naptugara Ha ,Pubn bynnena* AQ:

lpomeHru 8 ynpasumernHume opaaHu:
- 3anuyeH e Meanno [umntpos MBaHOB KaTo YNeH Ha CbBeTa Ha AUPEKTOpUTE;

C peuweHne Ne 206-E ot 12.03.2020 r Ha KomucuaTa 3a pUHaAHCOB Hag3op e NoTBbLPAEH
lNpocnekT 3a NyGnuyHo NpeanaraHe Ypes usgaBaHe Ha HoBu 2 507 422 6pos 06UKHOBEHH,
novMeHHu, 6e3HannyHn cBoGoLHONPEXBLPNAEMI aKLMN.

YBenuueHneTo Ha kanutana e BnucaHo Ha 10.06.2020 r. B TbproBCKWsi PerncTbp KbM
AreHuusa no BnucsaHusaTa oT 2 500 000 neBa Ha 5 007 422 nesa, pasnpeneneHn B
5007 422 Bposa akyun. Brivcan e u npomeHeH YcTaB, akTyanusupaH ¢ HOBWUS pasmep Ha
kanuTana. Akuuute ca obukHoBeHW, BesHannyHu, BCcsika efHa ¢ npaso Ha rmac B8 OBwoTo
cbbpaHue Ha akuuoHepuTe, MPaBO Ha [AUMBUAEHT W NPaBO Ha JfMKBUAALMOHEH ASn,
CbpasmepeH Ha HoMUHanHaTa UM CTOMHOCT.
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Benuku uspapenn ot "Pubn Bynnenn" Al 5 007 422 Gpos akumu ce TeprysaTt Ha "BOB-
Codua" Al. OcHoBeH nasap BSE, CermeHT akuun ,Standard” ¢ 6opcos ko RBL.

AKLMOHEPHUAT KanuTan Ha ApyXecTBoTo kbm 31.12.2020 r. e B pasmep Ha 5 007 422 ns.
pasnpeneneH B 5 007 422 6pos akuuu ¢ HoMUHanHa cToliHocT 1 nB.

UHBecTULMOHHA CTpaTerua n uesin Ha JpyXecTtBoOTO:

* [BIrOCPOMHO MHBECTUMpPaHe Ha HabpaHWTe CPefcTBa B 3eMeferncka 3eMsi, KOSTO ce
N3non3Bsa 3a 3eMeferncko rnpon3BoAcTBo;

* OKpyMHsiBaHe Ha npuaodbuTUTE 3eMeaencku UMOTU C Lien nosullaBaHe Ha TsaxHaTa
CTOMHOCT U aTpaKTUBHOCT;

* OTAaBaHe Ha NpuaobuTUTE 3eMefericku UMOTU NOog apeHda WK Haem Ha rofemwu
3emMefericku npousBoanTenu;

® aKTUBHO ynpaBneHvWe Ha npuaobuTuTe 3eMenenckyu WUMOTM, U3PassBallo ce B
n3bupaHe Ha NoAXoAsALLY, MOMEHT 3a TAxHaTa npoaaxba unu 3aMsHa;

* Cbh3daBaHe Ha AudepeHUMpaH MNopTdhenn oT 3eMedericki UMOTA B pasrvyHW
PErnoHu Ha CTpaHaTa 1 OT pasfin4veH TUr;

* npupobuBaHe B OTAENHM CRy4Yau U Ha APYrN HEeABMXUMUA UMOTM, CBBbpP3aHn CbC
3eMeferickoTo NPon3BoACTRO;

e npuaobuBaBaHe W Ha HEABMXUMU  WMOTMW, HECBBP3aHM CbC 3EMefencKkoTo
NPOU3BOACTBO (BKMIOUYNUTEITHO, HO HE CaMO XXUMULHA UMOTM, OOUCU, MarasvHu
napuenu) ¢ uen otaaBaHeTo UM MO Mo HaeMm, NIM3NHE unu npoaaxoaTta um.

CTPOWTENCTBO Ha crpagn BbLPXY NpuaotuT UMOTK C Len ABbMroCPOYHO OTAaBaHe nog Haem
nnn npofaxxba, BKMOUUTENHO YPES3 NININHT.

2. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU

OUHAHCOBUAT OTYeT Ha [IpyecTBOTO e CbCTaBeH B CbLOTBETCTBME ¢ MexayHapoaHuTe
CTaHaapTV 3a uHaHcoBo oTuyutaHe (MCPO), paspaboteHu 1 nybrmkysann oT CbBeTa no
MeXayHapoAHu cyeToBogHu ctanfaptu (CMCC) v npuetn ot EBponeiickus cbios (MCHO,
npuetn ot EC). Mo cmnckna Ha naparpad 1, Touka 8 ot JonbiHUTENHUTE pasnopenbn Ha
3akoHa 3a CYETOBOACTBOTO, MPUNOXUM B Bbrrapus, TepMuHbT ,MCOO, npuvetn ot EC*
npencrasnasaT MexayHapogHute c4eToBOAHM cTaHaapTn (MCC), npueTy B CbOTBETCTBIME C©
PernameHT (EO) 1606/2002 Ha EBponeiickua naprameHT v Ha CbBerTa.

PUHAHCOBUAT OTYET € CbCTaBeH B GbArapcku rfesa, KoeTo e yHKLUMOoHanHaTa Banyta Ha
HpyxecTtsoTo. Benukn cymu ca npeacrasenn B xunsian fesa (‘000 nB.) (BKMHOYUTENHO
CpasHuUTenHaTa nHgopmaums 3a 2018 r.), 0OCBEH ako He & NOCOYEHO ApPYro.

DPUHAHCOBMAT OTYET € U3roTBEeH npwv npunara npuHUuna sa gencTeaLlo npeanpunatue.

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a CBCTABAHETO UM AOCTOBEPHOTO MPEACTaBAHE Ha
UHopMaLmMsATa B HACTOALLMSA (DUHAHCOB OTYET.

®uHaHcoBMAT oTyeT kbM 31 fekemepyu 2020 r. e ofobpeH u npuer ot CbBeTa Ha
OupekTopuTe Ha 15 mapT 2021r.

GUHAHCOBUAT OTHET € CbCTaBeH NpU cna3saHe Ha NPUHLMNA Ha AecTBaLLO rpeanpuaTre
Kato ca B3€TW Npeasu Bb3MOXHWUTE edeKTU OT npoab/hKaBalloTO Bb3AelCcTBME Ha
naHpemusTa ot kopoHasupyc Covid-19.

BeposiTHo e aa nma 1 Gbaelmn BL3aeicTBUA BbPXy AMHOCTTa Ha [pyKecTBOTo, CBBbP3aHn ¢
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BusHec MoAena, Bepurata Ha [JOCTaBKW, MNpaBHUTE W [LOTOBOPHUTE OTHOLUEHUS,
cnyxurtenute, noTtpebutenute un obopoTHUTe cpepctBa B pesyntar Ha Covid-19.
MbpBOHAYanHOTO Bb3AENCTBME Oelle CBbP3aHO C  OrPaHWYeHUsl NPU W3BbLPLUBAHE Ha
AenHocTTa Ha [lpyecTBOTO.

Hopu v Kbm faTaTa Ha CbCTaBAHe Ha (BUHAHCOBUS OTYET ca B cuna 3abpaHu 3a MbTyBaHe,
KapaHTUHHY MepKn 1 orpaHunyeHns. busHechT Tpabea ga ce cnpassi ¢ npeansBuKaTencTsa,
CBbP3aHM C HamanieHn NpUxoan N HapylleHU Bepury 3a JocTaBku. [loKaTo HAKOW OAbpXaBu
3arno4yHaxa Aa obnekyaBaT OrpaHUYEHUATa, OTMYCKAHETO Ha MEpKUTE cTaBa MOCTENEHHO B
Bbnrapns npu HECUrypHOCT 3a yAb/KaBaHe Ha MEpKWTE 3a HeonpeaeneHn 6bgeLm
nepuoan.

MNaHngemuaTa foeefe A0 3HAUYMTENHA BONATUNHOCT Ha (DUHAHCOBUTE W CTOKOBUTE Nasapu B
Bbnrapus n B ceeToBeH mawab. Pasnuunu npaeutencTsa, BouMTeNHo bbnrapus obssuxa
MepKu 3a npefocTaBsHe KakTo Ha uHaHcoBa, Taka WM Ha HedwHaHcoBa MoOMOL 3a
3acerHaTnTe CEKTOpU 1 3acerHatute GusHec opraHunsaLuni.

B Tesu ycnosusas pBLKOBOACTBOTO Ha [IpyXeCTBOTO HanmpaBu aHanns W npeLeHKka Ha
cnocobHocTTa Ha [IpyXecTBOTO fa NpOABIKM CBOATA AEWHOCT KaTo [AeicTBalio
npeanpustme Ha ©Gasa Ha HanuyHata uWHGopMauus 3a npeasuaumoTo Gbaewle u
PBKOBOACTBOTO O4akBa, ye [IpyKecTBOTO uMa [JOCTaTbYHO (PUHAHCOBU pecypcu, 3a fa
NPOALTKU onepaTuBHaTa cu fAelHocT B 6nn3ko ObAelie M npodb/kasa ga npwnara
NpUHUUNa 3a AeicTBallo NpeanpusaTMe NPU W3rOTBSHETO Ha WHAMBUAYaNHWUS UHaHCOB
OTYeT.

HeicrBaulo npeanpustne

DUHAHCOBUAT OTYET Ha [lpyecTBOTO 3a nepuoga, npuknoysaly Ha 31 aekemepun 2020 r., e
M3roTBEH Ha Gasarta Ha NpUHUMNAa Ha AeCTBALLO NPeanpUsTe, BLIPEKU, Ye B pe3ynTaT Ha
AelHOCTTa Cu Mpes TeKkyulata W NPeaxofHUTe rofAuHU [pyKecTBoTo oTumuTa 3arybu
(3arybara 3a TekyujaTa roguHa e B pasmep Ha 90 Xun. NnB., a HenokpuTaTta 3aryba obuo e
408 xun. ne.). PasmepbT Ha cobCcTBEHUA KanuTan Ha [pyxecTsoTo kbM 31 gekemspu 2020
r. € nonoxutenHa senuyuHa B pasmep Ha 4 599 xun. ne. [NapuyHUAT NOTOK OT onepaTuBHa
AENHOCT e oTpuuaTeniHa BenvunHa B pasmep Ha 91 xun.ns. Tean oBCToATENCTBA NoKassaT
HanM4MeTo Ha 3HauuTenHa HecUrypHoCT, KOSTO MOXe Aa MOopoAu CbLIECTBEHO CbMHEeHue
OTHOCHO BB3MOXHOCTTa Ha [lpyXecTBoTO Aa Npoabrixu Aa (yHKLUMOHMPA KaTo AeicTBailo
npeanpuaTue. PLKOBOACTBOTO € NPeAnpuenc CrieaHnTe no-3HauviMmn Mepkin 3a nofobpsiBaHe
Ha UHAHCOBOTO CBLCTOAHWE Ha APYXKECTBOTO: [pYXecTBOTO Nposexaa MonuTUKA Ha
ONTUMU3VPaHe Ha pasxoauTe W ApYyrn enemeHT Ha oBopoTHUS KanuTan. PbKkoBoacTBOTO
cunTa, 4e B3 OCHOBA Ha HanpaBeHUTe NPOorHosn 3a 6bAeLoTo passuThe Ha JpyXecTBoTo U
npeanprueTuTe MEpKM, KakTo wu nopaav npoabrokasaliara uHaHGCoBa nojkpena oT
cobcTBeHMUMTE Le ycree Aa NPOoAbMKM CBOSTA [OEWHOCT M fAa noracsisa ceouTe
3afib/mKkeHns, 6e3 fa ce npofasaT akTMBU U 6es Aa ce mpeanpuemMaT ChLUeCTBEHN NPOMEHM
B Herosara genHocCT.

3. NMPOMEHW B CYHETOBOOHATA NOJINTUKA

3.1 Hoswu ctaHaapTu, Bne3nu B cuna ot 1 sinyapu 2020r.

Hpy>ecTBOTO € NPUNOoXUIo CriefHUTE HOBU CTaHAAPTYU, SMEHEHUS U PA3SICHEHUA KbM
MC®O, paspaboteHn u nybnrkysaHu oT CbBeTa NO MEXAYHapOAHU CHETOBOLHM cTaHgapTy,
KOUTO ca 3afbLIDKUTENHN 3a NpunaraHe OT roAMIWHKUA nepunoy, 3anoysaly Ha 1 sHyapu 2020
r., HO HAMAT CbLUECTBEH edeKT OT MpuraraHeTo UM BbPXY (PUHAHCOBUS pesynTaT W
(PUHAHCOBOTO CLCTOSIHME Ha [pyXXeCcTBOTO:
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¢ MCC 1 1 MCC 8 (usmeHeH) - [lepuHULMA Ha CbLIECTBEHOCT, B cina o 1 AHyapu
2020 r., npuetn ot EC

* M3meHeHus Ha pedepeHLnMTe KbM KoHUENTyanHa pamka 3a (PUHAHCOBO OTUMTaHe B
cuna ot 1 siHyapu 2020 r, npuetn ot EC

* MC®O 3 (usmereH) — Onpeaenexve 3a BusHec B cuna ot 1 sHyapu 2020 r., Bce ole
He e npueT oT EC

. VismeHeHus Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE NUXBEHN
npoueHTn, B cuna ot 1 aHyapu 2020 r., npuetun ot EC

* UN3meHeHus Ha MCDO 16 HamaneHus Ha HaemuTe, csbp3aHu ¢ Covid-19, B cuna ot 1
toHn 2020, npuet ot EC

3.2 CTaHnapm, M3MEHEHUS U pa3siCHEHUs, KOUTO BCe OLLEe He ca BMNe3rnu B CUNa U He
ce npunarar OoT no-paHHa agara or Iﬂpy)Ke(;TBOTO

Kem fjatata Ha opjobpeHne Ha TO3U OUHAHCOB OTYET ca MyGRMKYBaHU HOBY cTaHgapTw,
V3MEHEHUS U PpasAiCHeHUs KbM CbLUECTBYBALLM BeYe CTaHOAPTW, HO HE Ca Bresnu B cuna
wnu He ca npnetn ot EC 3a dnHaHcoBaTa roavHa, sanousaiya Ha 1 sHyapu 2020 r., 1 He ca
Gunu npunoxeHun oT no-paHHa fata ot [pyxecTsoTto. He ce ovyaksa Te ga umat ChlLEeCTBEH
emeKT BbPXYy (HDUHAHCOBWUTE OTYETW Ha [lpyKeCTBOTO. PbKOBOACTBOTO 0OYakBa BCHYKM
CTaHAapTV U M3MeHeHus Aa ObAaT NpUeTy B CHETOBOAHATA NOMNTUKA Ha [pyXecTBOTO npes
NbPBUA Nepuoa, 3ano4ysaly cnep AaraTta Ha BAU3aHeTo UM B cuna.

IMpomeruTe ca CBbp3aHu CkC criegHuTe cTaHpapT.

* UNaverHeHns B MCC 1 [lpepctaesHe Ha pUHAHCOBUTE OTYETH: Knacudmkaums Ha
lacnBuTe KaTo TeKylmM 1 HeTekyln, B cuna ot 1 aHyapu 2023 r., Bce olwe He e npueT oT
EC

e UWN3meHeHns 8 MCPO 3 BusHec kombBuHauum, MCC 16 NMOTW, MalnHU U CLOPBXEHNS,
MCC 37 MpoBuanK, yCrioBHN NacuBmn 1 YCrOBHU akTUBM, B cunia oT 1 AHyapn 2022 r., Bce
oule He ca npuetn ot EC

e [oauwHn nopnobpennsi 2018-2020 r. B cuna oT 1 AHyapwn 2022 r., BCce ole He ca npuetn
oT EC

* UN3meHeHns Ha MCOO 4 3acTtpaxosaTenHu Aorosopu - otnarade Ha MC®O 9, B cuna oT
1 sHyapu 2021 r., BCe oLe He ca npueTyn oT EC

e MNameHeHus Ha MCOO 9, MCC 39, MC®O 7, MCPO 4 u MCDO 16 Pedopma Ha
nuxseHuTe nokasaTtenu - ®asa 2, B cuna ot 1 siHyapu 2021 r., Bce oLe He ca npuetn ot
EC

e MC®O 14 ,OTcpoyenn cMeTKn Npu perynupaHu LeHn” B cuna ot 1 AHyapu 2016 r., Bce
oule He e npuet oT EC
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e MC®O 17 ,3actpaxosarenHu gorosopu” B cuna oT 1 AHyapu 2023 r., Bce owe He e
npuet oT EC

4. CHETOBOOHA MOJTUTUKA

Hai-3HauumnTe CHETOBOAHW MOMUTWKMA, MPURaraHn NPy M3rOTBSIHETO Ha Teau dhuHaHcosmM
OTYETK, ca NpeacTaBeHun no-aony.

®uHaHCOBUTE OTYETW Ca MITOTBEHM MPU CMasBaHe Ha NPUHLIMNUTE 33 OLEHKA 3a BCEKM BUA,
akTuey, nacusu, Npuxopu un pasxopn cbrnacHo MC®O. basuTe 3a oueHKa ca OnoBecTeHn
nofpoBHO No-HaTaTbk B CHETOBOAHATA MONMUTUKA KbM (DUHAHCOBUTE OTYETU. DUHAHCOBUTE
OTHYETU Ca MIrOTBEHMU Npu crnasBaHe Ha NpUHLUMNA 3a AEUCTBaLLO APYXKECTBO.

Cnensa fa ce otbenexu, dye rnpuv U3roTBAHETO Ha npepcrtaBeHnTe (bVIHaHCOBM oT4yeTH ca
N3nonsBaHn CcHeToBOAHW OUEHKW W  AonycKaHus. anpeKM H4e Te ca 6a3mpaHV| Ha
I/IHCbOpMaLWIH, npenocraseHa Ha PbLKOBOACTBOTO KbM faTaTa Ha U3roTBSHE HA CbIAHaHCOBI/ITe
OT4HEeTW, peanHUTe pesynTatku morat ga ce pasnn4aeat OT HanpaBeHUTEe OUEHKM U
A0nyCcKaHuA.

4.1. lTpedcmaesiHe Ha huHaHco8USsT omyem

PUHAHCOBUAT OTYET € NpejAcTaBeH B cboTBeTCTBUE ¢ MCC 1 ,peacraeaHe Ha HUHaAHCOBM
ot4eTn”.

lpyxecTeoTo npeacTass oTyeTa 3a neyan6ata wnu sarybata u gpyrus BceobxsaTeH 4oxon
B €AUHEH OTYeT.

B oT4yeTa 3a (PMHAHCOBOTO CLCTOSHUE CE MPEACTaBAT ABa CPABHUTENHU NEPUOAA, KOraTo
ApyxecTeoto  mpunara  C4eTOBOAHA  MOMUTWKA  PETPOCMEKTMBHO,  Mpen3uncrsBa
PETPOCNEKTUBHO MO3ULMK BBB (DUHAHCOBUS OTYE UMM MPEKNacUULMPa MNO3NLMU BbB
(bHAHCOBMS OTYET M TOBA WMa CbLUECTBEH edekT BbpXy MHMOpMauusTa B OTYeTa 3a
(hMHAHCOBOTO CLCTOAHNE KbM HA4aNoTO Ha NPEAXOLHIUS NEPUOA.

4.2. OmyemnHa eanyma

CbrnacHo usuckBaHusTa Ha 6bﬂrapCKOTO 3aKoHo4aTencTso, APYXeCTBOTO BOAU
CHETOBOAHWTE CU PernucTpy B ObNrapcky nesa.

OUKCUHMBT Ha HAKOM BanyTu KbM Bbrrapckus nes 3a 31.12.2020 . e

1 EUR 1.95583
1USD 1.59386

CueToBOACTBOTO Ha NPeanpuaTUeToO Ce OChLLLIECTBABA B CbOTBETCTBME C M3UCKBAHUATA Ha
3akoHa 3a CHETOBOACTBOTO KaTo ce Cb06pa3ﬂBa C OCHOBHUTE CHETOBOAHW NPUHLIMNK:
¢ TEKYyWO HayncnsiBaHe Ha npuxoguTte W« pasxognte KbM MOMEHTa Ha TSXHOTO
Bb3HWKBaHe, HE3aBUCUMO OT MOMEHTa Ha foly4yaBaHeTOo Ha NapuyHUTE CPeacTBa;
e felicTBaLlO npeanpuaTne - npuema ce e npeanpusaTmeTo e AencTteallo u e octaHe
TaKkoBa B npeasngnumo 61=,u,eLue;
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¢ [IPpEeLnas3nMBoCT - OLIEHABaHe W OT4YMTaAHe Ha npepnonaraeMuTe pUcKoese € Len
nonyvasaHe Ha [ieVCTBUTENEH hMHAHCOB pesynTar;

¢ CbMOCTaBUMOCT MeXAy NPUXoauUTe U PasXoamUTe - U3BbPLUEHUTE PA3XOAMN BbB BPb3Ka
C onpeferieHa AeHOCT ce oTpasaBaT BbB (hUHaHCOBUA pesynTaT 3a nepuoaa, npes
KOWTO OPY>KECTBOTO Yepnu nsroga ot TAX, NPUXoauTe ce OTPassiBaT 3a nepuoga npes
KOWTO Ca OTYETEHW pa3xoamuTe 3a TAXHOTO Nony4apaHe;

* NpPeanMcTBO Ha CbhAbPXaHWETO Npep dopmara;

e 3anasBaHe Ha CYEeTOBOAHATa MONUTKKA OT NPeaXOoAHUSA OTYETEH NEePUOL;

* HEe3aBMCUMOCT Ha OTAENHUTE OTYETHW NEepuoanm W CTOMHOCTHa Bpb3Ka MeXxay
HavaneH u kpaeH 6anaHc.

4.3. Cdenku e 4yxdecmpaHHa eajiyma

Coenkure B uyxaecTpaHHa BanyTa ce OT4MTaT BbB (YHKLMOHanHaTa BanyTa Ha
HApyxecTBoTo no oduumanHms oBmeHeH Kypc kbM gartata Ha caenkaTa (06sBeHnst UKCUHT
Ha bwvnrapcka HapopgHa 6awnka). lMevyanbute W 3arybuTe OT KypCOBMW Pa3nuKu, KOWUTO
BBb3HMKBAT MpU YPEX[AaHeTo Ha Te3Wn CAENKW U NPeoLeHABaHeTO Ha NapudHUTE Nosuuun B
yyxaecTpaHHa Banyta KbM Kpas Ha OTYeTHUS nepuod, ce npusHaeaTt B nevyanbarta unm
sarybara.

HenapudHnTe nosuummn, ouEHsBaHW NO MUCTOpuYecka UeHa B YyX4ecTpaHHa BanyTa, ce
otuuTaTt no obmeHHUA Kypc KbM fartata Ha caenkaTa (He ca npeoueHeHun). Henapuyxute
nosnyun, oueHsABaHW Mo cnpaseanuea CTONHOCT B UyXAeCcTpaHHa BanyTa, ce oTyuTaT o
oBMEHHVA KypC KbM AartaTta, Ha KOSATO e onpeaenieHa cnpaBenmBarTa CTOMHOCT.

BwvnrapckusaT nes e oukcmpaH KbM €BPOTO B CboTHOLWEeHMe 1 EUR = 1.95583 ns.
4.4. OmyumaHe o ceamMmeHmu

PBKOBOACTBOTO OMpejens onepaTuBHUTE CermMeHTV Ha GasaTta Ha OCHOBHWUTE MpuXoaum,
KouTo JpyecTBOTO peanusupa.

Bcekn ot Tesu onepaTtuBHM cermeHTW ce ynpaensBa OTAENHO. Beudkn caenku mexay
CerMeHTUTE Ce OCBLLIECTBABAT MO LEHW Ha CbOTBETCTBALUW CAENKW MEXAYy He3aBMcuMu
cTpaHu.

Mpn otunTaHeTo no cermeHTn criopes MC®O 8 ,OnepatuBHu cermeHTW” [IpyXXecTBOTO
npunara nonuTUKa Ha oueHsABaHe, CbLOTBETCTBAWlAa Ha MONUTMKata Ha OleHABaHe,
n3nonssaHa BB hUHAHCOBUS OTYET.

OcBeH TOBa, akTUBUTE Ha ,D,p)/)KeCTBOTO, KOWTO HEe Ce OTHaCAT AUPEKTHO KbM AerHOCTTa Ha
HAKOW OT CEerMeHTUTE, HE ce pas3npenenAaT No CErMeHTn.

VHopmaumaTa OTHOCHO pesynTaTuTe Ha OTAENIHUTE CEerMeHTW, KOATO Ce npernexaa
PerynspHo OT nwuuaTa, OTroBOPHM 3a B3eMaHe Ha OonepaTUBHU pelUeHUsl, He BKMoYBa
edekTuTe OT eANHNYHU He MOBTOPSEMU ChOUTUS. PUHAHCOBUTE NPUXOAM U PasXOAn He ce
BKNiOYBAT B pe3ynTaTuTe Ha onepaTUBHWTE CEerMeHTW, KOUTO PefoBHO ce npernexaaT oT
nvuaTa, OTroBOPHU 3a B3EMaHe Ha onepaTBHU PeLLIeHWs.

He ca HacTenunu npomenn B MeToaMTE 3a OLEHKA, M3MOM3BaHW 3a onpeaensHe Ha
nevanbara unu sarybata Ha CErMEHTWTE B NPeAXOAHWM OTYEeTHM nepuoaun. He ce npunara
aCMMETPUYHO pasnpeneneHne Mexmiy CermeHTuTe.



Puen Bynneng A 12
MoavweH dhuHaHCoB oTYeT
31 pexkemepu 2020 .

4.5. UHeecmuyuoHHU umomu

UHBECTULMOHHUTE UMOTU B [PYXECTBOTO Ca 3eMEZesNiCKi 3eMu U Crpadu, KouTo ce
AbpXaT AbIroCPOYHO € Len nony4YasaHe Ha NpuxXoan OT HaeMK Unv apeHau.
VIHBECTUUMOHHUTE UMOTU Ce NMPU3HABAT KaTo Takusa, ako OTrOBaPSAT Ha CNeAHUTE YCroBuA.

s OTIOBapPSAIT Ha ONpPeAeneHNeTo 3a MHBECTULIMOHEH UMOT;

e BEPOSATHOCT APYXECTBOTO Aa MOMy4Yn MKOHOMUYECKN U3roaN, CBBP3aHN C OT/AaBaHETO

YM NOA HaeM Unu apeHaa;

*  VHBECTULMOHHWUTE UMOTU Aa GbaaT HageKaHO OLeHeHN.
MHBECTULMOHHNTE MMOTW CEe OLEeHsABaT MbpBOHAYariHoO No ueHa Ha npuagobusaHe, KOSTO
BKIlOUBa MOKyMHaTa LieHa U BCWUYKM pasxodn Mo caenkarta. ocneasawute pasxoaw,
CBBbP3aHN C WHBECTULMOHHWSA WUMOT ce npubaBaT kbM 6GanaHcoBaTa CTOWHOCT, ¢ uUen
nonyvasaHe Ha 6bAely UKOHOMUYECKN U3roAM, KOUTO NpeBullaBaT MbpBoHaYanHaTa LeHa
Ha npupobueaHe Ha CblyecTByBawmMA UMOT. [ocnensallaTa oLeHKa Ha MHBECTULMOHHUTE
MMOTU Ce W3BBLPLLBA KaTO Ce U3Nonasa MoAeNbT Ha cripaseanveaTa CTOMHOCT.

CnpaBefnumsara CTOAHOCT Ha MHBECTULMOHHUS UMOT OTPas3siBa YCIOBMATA Ha nasapa KbM
Aartara Ha oT4yeTa 3a (OMHAHCOBOTO CbCTOSHWE U LieHaTa, Mo KOSTO UMOTBLT Moxe Aa 6bae
pasMeHeH MeXAy ABe CTpaHu npu cnouBaHe Ha chenka. OueHkata Ha UHBECTULMOHHUTE
MMOTK MO CrpaBeAnmBa CTOMHOCT Ce W3BbLPLUBA OT HE3aBUCHUM NULIEH3UpaH OLeHWTen ¢
npodecnoHanHa keanudmkaums 1 3HauuTeneH npodecroHaneH onuT B 3aBMCUMOCT OT
Xapaktepa u MECTOHaxXOXAEHNETO Ha WHBECTULMOHHUTE UMOTKW, BGasupaikm ce Ha
AoKasaTencrea 3a nasapHuTe YCrnosBus. 3a OnpegensHe Ha nasapHaTa CTOWHOCT Ha
VHBECTULIMOHHWUTE MMOTU APYXECTBOTO MNpunara Mogena Ha cnpasefnveaTa CTOWHOCT, 3a
YMETO U3HNCNSBAHE Ce U3MNON3BAT CegHUTE METOAM 33 OLEHKa:

- CpaBHuTeneH MeTop — MO METOLA Ha CpaBHWUTEMHWTE npoaaxbu oueHkaTa ce
NpaBy Ypes NpsKo cpaBHsBaHe Ha NasapHu cToHoCT. CLLUHOCTTA Ha MeTofAa Ha nasapHuTe
aHanuau ce ocHOBaBa Ha Nosi3BaHe MHMOPMaLUs 3a PeanHo U3BbPLUEHU CAEMKA 1 odepTu
B MocrefHnTe Tpy A0 LWeCT Mecela Ha MeCTHWS na3ap Ha HEABWKUMOCTU UMK Ha apyri
CpaBHMMMW nasapu, 3a cpaBHUMU aHarnosu. Mpu onpenensHe nasapHa CTOWHOCT No MeToAa
Ha nasapHUTE aHanosn ce CpaBHSBAT CaMo (DaKTOPUTE - BBTPELUHN KayecTBa Ha MMoTa U
BBHLUHW XapaKTepucTUKK, KOWTO OKasBaT Hal-CbLUECTBEHO BIIUSIHUE BbPXY Hes.

- Meton Ha nosemneHara peHTa — apeHgHaTa BHOCKA 3a 3eMefenckuTe 3emu e
N34ncneHa KaTo NPOLIEHT OT CTOMHOCTTa Ha 3eMATa.

AB=Hx LUs

Kbaero:

AB — apeHaHa BHOCKa;

K — aHiouteTeH dhakTop 3a BevHa peHTa, npu GeskpaeH nepunog ot Bpeme AOGHC=1/HopmaTa
Ha Bb3BpallaeMocCT,

L3 — yeHa Ha 3emsTa.

B eBponeiicknTe AbpxaBn, KbAETO apeHaaTa Ha 3emMs uma LmMpoko npunoxerue, K ce
ABxn B rpaHuumTe 0,03 — 0,08, T.e. roguiuHaTa apeHaHa BHOCKa npegcTasnssa oT 3 4o 8
% OT nasapHaTa LieHa Ha 3emsTa.

Besika nevanta vnn 3ary6a OT NPOMSHa B cripaseanvBuTe CTOMHOCTW Ha MHBECTULMOHHUTE
MMOTK ce oTYUTAaT B oT4yeTa 3a nedyandaTa nnu 3ary6aTa n aopyrua BceobxsaTeH [oxon.

OTNnCcBaHETO Ha MHBECTULIMOHHITE UMOTH Ce U3BBLPLLBA NpY NpoAax6a unn B cnyyai, Ye He
ce o4vakBaT ObAewM MKOHOMMYECKM wu3rogu OT ynotpebata um. Pasnukata mexay
napuyHWTe NoCTbNNeHNs n GanaHcosata CTOMHOCT OT npoaaxbaTta Ha WHBECTULUMOHHUTE
MMOTK ce oTuuTa B oT4eTa 3a nevanbarta unu 3arybarta u apyrua sceobxsBaTeH [0X0f KaTo
nevanta nnv sary6a. [ipyxeCTBOTO OTAABa UHBECTULMOHHUTE UMOTU MOJ, HAEM UMK apeHaa
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KaTto peanusnpa npuxogn, oT4ETEHUM B OT4YeTa 3a neyanbara wunu 33FY68T8 n apyrus
BceobxBaTeH Joxop,.

4.6. Tecmoee 3a o6e3ueHKa Ha HeMamepuasiHu akmueu u umomu, MalluHu u
CBbOPBLIXEeHUA

Mpu wnsudmucnseaHe pasmepa Ha obesueHkata [OpyxecTBoTo AedwuHMpa Hal-mankaTa
pasrpaHuymMMa rpyna akTtmBn, 3a KkoATOo Morat ga 6baart onpegerneHy camMoCTOATENTHU
napu4Hu notoumn (eavHuLa, reHepupalla napuyHn notoun). B pesynTtaTt Ha ToBa HAKOM OT
aKTVBWTE NoAnexaTt Ha TecT 3a obesueHka Ha nHauBuAayanHa 6asa, a apyru - Ha 6asa Ha
eAvHMLA, reHepupalia napudHn noTouu.

Beuukm akTuemM 1 eguHnLn, reHepupatln napmdHn noToun, ce TecTBaT 3a obeslieHKka noHe
BEOHBX rogauuiHo. Beuukn APyrn oTAenHn aktueun Wnn eguHnun, reHepupallin napudHn
nortoumn, ce TecTteaT 3a obesueHKa, korato cubuTUs UK apowvsaHa B obcrosATencrearta
MHOWKUPAT, 4Ye TAXHaTa BanaHcoBa CTOMHOCT HE MOXe Aa 6bp,e Bb3CTaHOBEHA.

3a saryba oT obesueHka ce npusHasa cymaTta, ¢ kosiTo BanaHcoBaTa CTOMHOCT Ha gageH
aKTMB WM efuHuLa, reHepupalla napudHM MNoTouM, MpeBullaBa Bb3CTaHOBMMATa UM
CTOVWHOCT, KOATO e Mo-BucoKaTa OT crnpaBegnvBaTta CTOMHOCT, HamareHa C pasxogute o
npofdaxba Ha fafeH akTuB, W HerosaTa CTOMHOCT B ynoTpeba. 3a ga onpenenu CToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pyKeCTBOTO W3YMCHABA OYakBaHWTe ObAeliy napuyHu
noTouu 3a BCsAKa eauHuua, reHepupailia napudHM NoTouu, W onpedensi noaxoasLms
[AVCKOHTOB (pakTop € Uen KarnkynupaHe Ha HacToswara CTOMHOCT Ha Te3n NapuyHu noToum.
JaHHnTe, nsnonssaHn nNpu TectTeaHeTo 3a obesueHka, ce BasupaTt Ha nocnefHus onobpeH
BropxeT Ha [lpy»ecTBOTO, Kopurupan npyu Heo6xXoANMOCT € Lien eNnuMUHNpaHe Ha edekra oT
Bbaelun peopraHnsaumn u 3Ha4YMTENHN NoAoBpeHNa Ha akTMBU. [UCKOHTOBUTE hakTopu ce
onpefensaT 3a BCAKa OTAEeNHa eavHuua, reHepupalla napudHum noTouu, U oTpassisar
CbOTBETHUA UM PUCKOB NPOdUnN, OLIEHEH OT PBKOBOACTBOTO Ha [Ipy»KeCTBOTO.

3arybute oT obesleHka Ha eguHWLa, reHepupalia napudHW NoTouW, ce nocoysaT B
HamaneHne Ha GanaHcoBaTa cymMa Ha akTUBUTE OT Tasn efuHuLa. 3a BCUYKW akTUBW Ha
[pyxecTBoTO PBLKOBOACTBOTO MpeLieHsBa MocrneaBallo Aanu CblecTBYBaT MHAMKaUMK 3a
ToBa, 4ye 3arybarta oT obesueHka, npusHaTa B NPeAXOAHW roAvHW, MOXE Beye fa He
cbllecTByBa unn fAa e Hamaneda. OOGesueHka, npusHaTa B MNpeaxodeH nepuod, ce
Bb3CTaHOBABA, aKo Bb3CTAHOBMMATa CTOWHOCT Ha eguHuuaTta, reHepuvpaila napudHun
noToun, HaaeulLaea HelHaTa GanaHcoBa CTOWMHOCT.

4.7. QuHaHco8U UHCMPYyMeHMu cbanacHo MC®O 9
lNMpu3aHaBaHe U oTNIMCBaHe

duHaHcoBUTE aKTMBW U (DUHAHCOBUTE MacuBK Ce MpUsHaBaT, korato [pyXecTBOTO cTaHe
CTpaHa Mo JOroBOPHUTE YCMNOBUSA Ha (OUHAHCOBUS MHCTPYMEHT.

PuUHaHCOBUTE aKTUBM ce oTnnucBaT, Korato AOroBopHUTE rnpaea BbLPXY napnyHUTe noTouun ot
d)VIHaHCOBVIﬂ aKTUB MnN3Tun4vat unm Korato (bIAHaHCOBVIFlT aKTiB 1 NO CbLUECTBO BCUYKU
puUCKoBe ¥ N3rogn ce npexBbubpriar.

durHaHCOBMTE NacuBuU ce oTAnucBaT, Korato 3aabiPkeHweTo, noco4veHo B Aorosopa, e
U3NBLIHEHO, € OTMEHEeHO NN CPOKBLT MY € U3TEeKBLN.

Knacudukaums n nbpBoHavanHo oueHsiBaHe Ha (PUHAHCOBU aKTUBU

[MepBOHaYanHo (bVIHaHCOBVITe aKTUBW ce oTyuTaTt no cnpasennnea CTOUHOCT, KopurmnpaHa c
pasxogurte no caenkara, ¢ U3KnwyeHne Ha CbVIHaHCOBI/ITe aKkTUBK No cripaeeaiMBa CTOMHOCT
npes nedvandarta unu 3ary6aTa N TbProBCKUTE B3eMaHWA, KOUTO He CbhbAbPXKaT ChillecTBeH
(i)I/IHaHCOB KOMNOHEHT. ﬂprOHaqanHaTa OuleHKa Ha C.bVlHaHCOBVITe aKTuUBM 1O CnpaBegnuea
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CToWHoCT npe3 nedanbara unu 3arybarta He ce KOpUrupa ¢ pasxoguTte no caenkata, KouTo
Ce OTHMTaT KaTo TeKylin pasxoan. nprOHal-laﬂHaTa OLEeHKa Ha TbProBCKNUTE B3EMaHWA,
KOWTO He CbAbpXaT CbLUeCTBeH dJVIHaHCOB KOMMNOHEHT npencrtapnaBa LieHaTta Ha caenkata
cbrnacHo MCoO 15.

B 3aBMCUMMOCT OT HauMHa Ha nocnegpallo oTyUTaHe, (blAHaHCOBVITe aKktmen ce
knacuduumpaT B e4Ha OT cnegHuTe KaTeropuu:

*  OBIFOBU UHCTPYMEHTU NO aMOPTU3NPaHa CTONHOCT;

e (DUHAHCOBW aKTUBMW NO CNpaBeAnMBa CTONHOCT npes nedvanbarta unu 3arybaTa;

e (PUHAHCOBW aKTUBU MO CrpaBeaSIMBa CTOWHOCT NpPe3 Apyr BceobxBaTeH AOXO4 € Unu
6e3 peknacudvkauma B nedanbarta wunu 3arybarta B 3aBUCUMOCT Januv ca LbNrosu
UNK KanmTtanoBn UHCTPYMEHTMW.

Knacudukaumata Ha hUHAHCOBUTE aKkTUBK ce onpenens Ha 6asata Ha crnegHWTe OBe
yCNoBUA:

o BU3Hec MoaenbT Ha [py)KeCcTBOTO 3a ynpasneHue Ha UHAHCOBUTE akTUBY,
e XapaKTepWUCTUKUTE Ha LOrOBOPHUTE NapUYHM NOTOLUM Ha (DUHAHCOBUS aKTUB.

Bevukn npuxoam v pasxogu, CBbp3aHN ¢ (DUHAHCOBWTE akTMBW, KOMTO ca NpusHaTy B
nevanbata u 3arybaTa, ce BKMOYBAT BbB (PMHAHCOBW Pasxofu, (DUHAHCOBW NPUXOAW UMK
Apyri uHaHCOBU NO3NUMU C usknioveHve Ha obesueHkaTa Ha ThbProBCKUTE B3emaHus,
KOATO ce NpeAcTaBs Ha pefd Apyrn pasxofun B oTyeTa 3a nevyanbaTa unm sarybara u gpyrus
BceobxBaTeH AoxoM.

NocnepBauwio oueHsiBaHe Ha PUHAHCOBUTE aKTUBU
®rHaAHCOBM aKTUBM MO aMOpPTU3UpPaHa CTOMHOCT

®dUHAHCOBUTE aKkTUBW Ce OLEHABAT NO aMOpTU3MpPaHa CTOMHOCT, ako akTUBUTE U3MbLIHABAT
CnefHuTe KpUTepun n He ca onpefeneHv 3a OueHsBaHe No crpaBeAnuBa CTOWHOCT npes
nevyanbara n sarybara:

e [OPYXeCTBOTO yripaBnABa akKTUBUATE B pPaMKUTE Ha BusHec mogen, 4yuAato uen e aa
ABbPXKK CbMHaHCOBMTe aKTMBM U Oa c1:6mpa TEXHUTE O0roBOPHN NapuyHn notTouwu;

® CbINTacHO [OroBoOpHUTE YCroBUA Ha (UHAHCOBUS akKTUB Ha KOHKpeTH\u adatu
Bb3HWKBAT Napn4vHi NOTOLM, KOUTO Ca egWHCTBEHO NnalwaHns no rnaBHuMLa 1 nnxea
BbpPXYy HenoraceHaTa cymMma Ha rnasHuiLarta.

Tasn kateropus BKMOYBA HeAepUBaTUBHU (DUHAHCOBWM aKTUBKM KaTO 3aeMU U B3eMaHusi C
byKkCcUpaHn Uy ONpeaenuMu nnailaHus, KOUTO He Ce KOTUpaT Ha akTuseH nasap. Crep
MbpPBOHAYaNHOTO NPU3HaBaHe Te Ce OLEHABAT MO aMopTU3NpaHa CTOMHOCT C U3NON3BaHe Ha
MeTofa Ha edeKkTuBHaTa nuxea. [JMCKOHTMpPaHe He Ce U3BBLPLLBA, KOrato eekTbT OT Hero e
HecbllecTBeH. [lpyxecTBOTO knacuduumpa B TasuW KaTeropus napuyHUTe CpPeacTsa,
TbProBCKUTE N APYIUTE B3E@MaHUS.

TobproBcku B3eMaHus

Tbproeckute B3EeMaHWA ca CyMW, ABIDKUMU OT KNWEHTU 3a NPOAAAEHWU CTOKU UMK YChyru,
U3BbPLWIEHN B oBuYaiHNA Xof[ Ha cTonaHckata felHocT. OBUKHOBEHO Te ce AbimKaT 3a
ypexaaHe B KpaTbK CPOK X CrnefoBaTernHo ca KnacubuumpaHn KaTo Tekylu. TbproBckuTe
B3EMaHVs Ce NpusHaeaT NbpBOHaYanHoO B pasmep Ha 6e3ycnoBHOTO Bb3HarpaaeHue,
OCBEH aKo CbAbPXKAaT 3HAYUTENHM KOMIMOHEHTU Ha uHaHcupaHe. [pyXeCcTBOTO LbpXu
TbProBCKUTE B3EMaHUA C Len cbbupaHe Ha AOroBOPHUTE NMaPWUYHKN NOTOUM U CriefoBaTernHo
M oLeHsiBa NO aMopTuW3npaHa CTOMHOCT, KaTo M3nonssa mMeTofa Ha edeKkTMBHAaTa nvxsa.
AuckoHTupaHe He ce u3BbPLUBA, KOraTo ePeKTbT OT HEro € HeCHLIECTBEH.
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Obe3ueHka Ha (hMHAHCOBUTE aKTUBY

HoeuTe mnauckeaHns 3a obesueHka cbrnacHo MCPO 9, usnonssat noeede UHGOPMaLWS,
opueHTupaHa kKbM 6bAeLleTo, 3a Aa NPU3HaAT oYaKkBaHUTE KPeaUTHU 3arybu — moaensT 3a
,0daKBaHUTEe KpeauTHu 3arybn‘, KOMTO 3amecTBa ,MoAdena Ha roHeceHuTe 3arybu’,
npeactaeseH B MCC 39.

WNHCTpyMeHTUTE, KOUTO nonagar B ofxBaTa Ha HOBWUTE W3WUCKBAHWS, BKNOUBAT ABLNTOBM
PVHAHCOBU aKTUBM, OLIEHSBaHWK MO aMOPTU3UpPaHa CTOMHOCT, TbProBCKW B3EMaHUs, akTUBU
no AOroBoOpW, MNpU3HATU N oueHaBann ckriiacHo MCOO 15, kouto He ce oT4duTtaT no
cnpaseanuBa CTOMHOCT npes nedyanbara unu 3arybara.

MpusHaBaHeTO Ha KPeauTHW 3aryby Beye He 3aBUCKM OT HACTbMNBAHETO Ha chbuTue c
kpeanTHa 3aryba. Bmecto ToBa [pyXecTBOTO pasrnexga Mno-WMPOK ChnekTbp oT
VHMOPMaLMs NPU oLeHKaTa Ha KPeAWUTHUA PUCK U OLEHSIBAHETO Ha OYaKBaHWUTE KPeLUTHU
3arybu, BKMOYUTENHO MUHaNU CbOUTUS, TEKYLM YCMOBUS, PasyMHU U NOAABLPXKALLMW
NPOrHO3W, KOUTO BIUAAT BbPXY OMakBaHaTa cbOupaemMocT Ha ObAeLnTe napudHn NoTOLM Ha
UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasn NOAXOL, HACOYEH KbM ObAELeTo, ce MpaBu pasrpaHndeHne
mexay:

e (DUHAHCOBU WHCTPYMEHTW, YMETO KPEAWTHOTO Ka4yecTBO He ce e Browuno
3HAYNTENHO CNPSMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABaHe UNU MMaT HUCHK
KpeguTeH puck (Pasza 1) u

s (DUHAHCOBW WMHCTPYMEHTW, YMETO KPeOUTHOTO Ka4deCTBO Ce € BJIOLNMO 3HaYUTenHo
CMPAMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMW Ha KOUTO KPEeAUTHUSI PUCK He
€ HUCBK (ba3za 2)

e ,®aza 3“ obxBawa (bUHAHCOBM aKTUBW, KOUTO MMaT OBEKTUBHW [oKasaTencrsa 3a
obesleHka KbM oT4eTHaTa pata. HWTO eaMH oOT (MHaHCOBWTE aKTUBM Ha
[pyxecTBoTO He nonaga B Tasu kaTeropus.

12-meceyHn ovakeBaHu KpeauTHu 3arybu ce npusHaeaT 3a MbpBaTa KaTeropus, A0KaTo
oYakBaHWTe 3arybu 3a Lenusi cpok Ha (PUHaAHCOBUTE MHCTPYMEHTY Ce NpU3HaBaT 3a BTopara
kateropus. O4akeaHWTe KpeaWTHU 3arybu ce onpedensT KaTo pasnvkata Mexay BCUYKW
AOrOBOPHU NapuyHU NOoToLM, KOUTO ce AbrkaT Ha [pyXeCTBOTO 1 NapuyHUTE NOTOLM, KOUTO
TS AeNCTBUTENHO o4akea Aa nonyyn (,napuyen HepocTtur'). Tasn pasnvka e AMCKOHTMpaHa
No NbpBOHaAYaNHUA eMEeKTUBEH NUXBEH NPoUeHT (MM C KOpUrMpaHus crnpsMo KpeauTa
edeKTUBEH NNXBEH NPOLIEHT).

W3uncnasaHeTo Ha oYakBaHWUTE KpeauTHN 3arybu ce onpeaens Ha 6asarta Ha BEPOSTHOCTHO
npererneHata npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4vakBaHWA CPOK Ha
PVHaHCOBUTE NHCTPYMEHTH.

TbproBcku n Apyru B3eMaHuA, aktTusu no 4oroBop

ApyxecTBOTO M3ronssa ONPOCTeH MOAXOA MPU OTYUTAHETO Ha TBProBCKUTE M ApYru
B3EMaHWsA, KakTo W Ha aKTUBWTE NO JOroBOp W npusHaBa 3aryba oT oBesueHka kaTo
o4aKeBaHM KpeAuTHW 3arybu 3a uenus cpok. Te NpedcTaBnsiBaT OYaKBaHWAT HEAOCTUr B
AOrOBOPHUTE NapuyHW NOTOLM, KaTo Ce UMa NPeaBUA Bb3MOXKHOCTTA 38 HEU3MbIHEHUE BbB
BCEKM MOMEHT OT Cpoka Ha (HPUHAHCOBWS WHCTPYMEHT. [pyXXeCTBOTO W3MNon3sa CBOS
HaTpynaH onuT, BbLHLUHW MokasaTenu v uHhopMaumst B AbAroCpoYeH MnaH, 3a Aa Ma3yumcnu
ovaKBaHWTe KpeaAUTHM 3arybu Ypes pasnpefensHeTo Ha KNUEeHTUTE No UHAYCTPUN K CPOoYHa
CTPYKTYpa Ha B3eMaHuATa 1 13nonssaiikv MaTpuua Ha npoBusnnTe.

Knacudukaumna u oueHsiBaHe Ha (pUHAHCOBUTE NacuBM

O®uHaHcoBMTE nacusi Ha [Ipy)KeCTBOTO BKIOMBAT TbProBCKA U ApPYrM  (hUHAHCOBU
3abIMKEHNS.
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®uHaHcoBUTE Nacuemn ce OULeHsABaT NbpBOHa4YanHoO no cnpasegnuea CTOMHOCT © KbOeTo e
NPUNOXWMO, CE KOpUrMpaT no OTHOLWEHWE Ha pasxoguTe No Ccaenkata, OCBeH aKo
OpyXecTBOTO He € onpeaenuno fageH yHaAHCOB NMacuB KaTo OLIEHSIBaH MO cnpaBennuea
CTOWHOCT npes nevanbarta n 3arybara.

duHaHCOBUTE NacuBK ce oLieHABaT rnocnensalio no amopTusnupaHa CTOVIHOCT, MU3MNoN3Baku
mMeTona Ha ereKTMBHaTa nnxea, ¢ U3KMN4YeHne Ha gepmeatmnsn 1 CbVlHaHCOBVI nacuen, KOUTO
ca onpejerneHun 3a oueHABaHe Mo crpaseanuea CTORHOCT npes nevanbata unu 3arybara (c
M3Knwo4eHne Ha pgepuBatmBHN CbI/IHaHCOBVI WHCTPYMEHTHN, KOWTO Ca onpepenesn un
ePeKTVBHI KaTo Xe4KnpaLly UHCTPYMEHT).

Bcuukn pasxoau CBbp3aHW C NUXBU U, ako € MPUNOXUMO, NMPOMEHU B cripaBegnusaTa
CTOWHOCT Ha WHCTPYMEHTA, KOUTO ce oTYuTaT B nevanbaTa wunu sarybara, ce BKMOYBAT BbB
thuHaHcoBUTE pasxonn UNn OUHAHCOBUTE NPUXOAN.

PbkoBoAcTBOTO € npepasrnegano  knacudukaumsatTa Ha (DUHAHCOBWUTE akTUBUM U €
npeueHuno ,4Ye HaAMa cbllecTBeHO Bb3gencTemeTo Ha COVID-19 Bbpxy knacudukaumaTa
Ha Tesn akTueu. PBLKOBOACTBOTO € MpUEno ,4e npes OTYETHUA nepuos Hama Ja uma
npoMsHa B MpunaraHus OT Hero mofesi 3a ynpasnenue Ha (PUHaHCOBWUTE aKTMBW Ha
npeanpuaTueTo.

4.8. lpusHaeaHe Ha npuxodume u pazxodume

OcHoBHWUTE Npuxoau, KoUTo [pyKeCTBOTO reHepupa ca CBbp3aHu C NPeaocTaBsHe Ha noj
HaeM 1 apeH4a Ha MHBECTULMOHHM UMOTU. [MprxoanTe ce nNpusHaBaT Ha NuHelHa Gasa npes
CpOKa Ha rIN3NHIOBUTE LOrOBOPU.

3a pa onpegeny ganv v kak ga npusHae npuxoaw, kouto ca B obxsata Ha MC®O 15
HpyxecTBOTO N3nonsea cnegHnTe 5 CTbnku:

1. NgeHTudunymnpaHe Ha Jorosopa C KIMeHT

2. WpeHTudmumpaHe Ha 3agbrmKeHusaTa 3a U3nbliHeHne

3. OnpegensiHe Ha UeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHata Ha caenkaTta KbM 3a4b/HKeHUsATa 3a U3MbiHeHne

5. lNpusHaBaHe Ha NpUxoauTe, KOraTo ca yAOBMNETBOPEHN 3a4bINKEHNATA 32 U3MbIHEHME.

Mpuxogute ce npwusHaBaT UMK B A3A€H MOMEHT WM C TEYEHWEe Ha BPEeMEeTO, KoraTto vnu
aokato [IpyKecTBOTO Y/AOBMETBOPU 3afblDKEHWATa 3a M3MbIHEHWE, MPEeXBLPIANKA
oGeLlaHNTe CTOKU UMK YCRYIrn Ha CBOUTE KINEHTH.

HpyxectsoTo Nnpu3HaBa KaTo 3adb/mKeHnA No A0roBOp BbB3HarpaxaeHwme, nony4vyeHo no
OTHOLUEeHWEe Ha HeyAOoBNeTBOPeHN 3a4biKeHNa 3a U3NkSHEHNe N 1 npegcrass KaTto apyru
3adbiDKeHnA B oT4yeTa 3a Cbl/lHaHCOBOTO cbeTosHMe. 10 ChLUMA HauuMH, ako D,py)KeCTBOTO
YAOBNETBOPN 3adblbKeHne 3a WU3NbiHeHwe, npean ga nonydu Bb3HarpaXneHwerto, To
npusHasa B ot4yeTa 3a (OUHAHCOBOTO CLCTOSAHWE UMW akTUB no Aoroeopa, Unnm s3emaHe, B
3aBMCMMOCT OT TOBa Jdanu ce W3UCKBa Hewo [[4Ppyro OCBEH orpeaeneHo Bpeme 3a
nony4aBaHe Ha Bb3HarpaXgeHuneTo.

PBKOBOACTBOTO Ha MpeanpusTMETO € npernefano  CBOWTE MOMUTMKA U OLEHKM Ha
npuxoanTe, N ce e yBEepWUrno, 4Ye Te BCE OWe ca NPUIoKMMU Npeasus HacTosawmuTe
obcToatenctsa, KpeAutTu He ca 6GUNKM UK He ce MPeAoCTaBAT Ha KNWEHTU, KOMTO ca
Basuparn B pernoHn, 3acerHatun or COVID-19, nnu ca B oTpacnu, 3Ha4MTEnNHo 3acerHaTy oT
Bupyca. [peanpuaTveTo e Hanpaswuno npeleHka Ha cbOupaemocTTa U cumTa Ye Tasu
BEPOSATHOCT € 3HaYnUTENHaA.
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lMpuxoan, KOUTO ce NpuUsHaBaT ¢ TeYeHue Ha BpeMeTo
lNpepocTaBsHe Ha ycnyru

Mpuxogute OT ycnyruTe ce nNpu3HaBaT, Korato KOHTPOMBbT BbPXY MOnsuTe oT
npeaocTaBeHuTe ycryrute e npexsbpried BbpXy NonseaTens Ha ycnyrute. Mpuxop ce
NnpusHaBa C TedeHWe Ha BpemeTo Ha 0asa W3MbIfHEHWE Ha OTAENHWTE 3afbiMKEHUA 3a
U3NbIHEHWe.

Mpu npusHaBaHe Ha NpuUxoauTe OT NPeLOCTaBEeHUTEe YCNyry, APYXECTBOTO npunara MeTofq,
33 M3MepBaHe Ha Hanpegbka, oTyvTall npoaykumaTa.llpuxodn, KOUTO ce NpusHaeaT KbM
onpegeneH MOMeHT

anXOAM OT NUXBU

MpuxoauTe OT NUXBA Ca CBbP3aHW C NUXBWU O NPEAOCTaBEHW CPOYHW AEno3vuTu U
ONUXBABaHE Ha pasnnawjaTenHu cCMeTKku. Te ce oT4MTaT TeKyLLo No MeToaa Ha edekTuBHaTa
nnMxBa, cbrnacHo uanckeaHmaTa Ha MCOO 9 ,duHaHCOBU UHCTPYMEHTW” .

ﬂpmxop,me OT OuBuMaeHTn Cce npu3HasaT B MOMEHTa Ha Bb3HWKBaHe Ha NpaBOTO 3a
nonyyasaHe Ha nnatlaHeTo.

OnepaTuBHU pa3xoau

OnepaTvBHWTE pa3xoau ce npusHasaT B nevanbata wnu 3aryGara npu nonssaHeTo Ha
yCIyruTe Unu Ha Jartarta Ha Bb3HUKBaHeTo UM.

HpyxecTBoTo oT4MTa ABa BWAa Pasxofu, CBbP3aHW C UIMbIIHEHWMETO Ha LOroBopuTe 3a
JocTasKa Ha YCryru ¢ KIMeHTU: pasxogm 3a CKNoYvBaHe/nocTuraHe Ha Jorosopa n pasxogu
3a u3NbNHeHWe Ha pgorosBopa. Korato pasxoauTe He OTroBapAT Ha ycnosuATa 3a
pascpoyBaHe CcbrnacHo uanckeaHuaTa Ha MCPO 15, cbuwmTe ce npusHaBaT KaTo TEKyLUM B
MOMEHTA Ha Bb3HWKBAHETO WM KaTo HanpuMmep He ce ovaksa fa 6baaT BL3CTaHOBEHWN Unu
nepuogbT Ha pa3cpoYBaHETo UM € [0 ef4Ha roguHa.

CnepHute onepaTtuBHU pas3xodn BUHarn ce oTpas3dABaT KaTo TEeKyll pa3xon B MOMEHTa Ha
Bb3HWKBAHETO M.

|

Pasxonu 3a marepuanu;

Paaxoaw 3a BLHLHK YCIyri;

Pasxoav 3a amopTusaumu;

Pasxoan 3a Bb3HarpaxaeHns 1 0CUrypoBKim

!

Pa3xoau 3a nuxeun

PasxoanTte 3a nuxeun ce otyuTaTt TEeKyLW 0 No MeToda Ha e(beKTMBHaTa nuxsa.

4.9. [laHb49HO ob6nazaHe

CbrnacHo ObrrapckoTo AaHbyHo 3akoHogatenctBo /3KIO/ - 3akoH 3a KOprnopaTtuBHO
nogoxoaHo obnaraHe [pyXecTBOTO AbIMKM AaHbK neyanba. PasmepbT Ha gaHbKa BbpXY
nevyanbarta 3a 2020 r. n 2019 r. e 10% Bbpxy obnaraemarta nevanba.

Pasxoante 3a paHbum, npu3HaTnn B neyanbarta wnu 3ary6aTa, BKNKOYBAT CyMaTta Ha
OTCpoOYEeHUTE W TeKyLLM AaHblLiM, KOUTO HE ca Npu3HaTh B Apyrus BceoOxBaTeH 4OX0[4 Wnn
ONPEKTHO B coBCTBEHUSN KanuTan.

TekylwmTe gaHbYHU akTUBKM W/UNKM Nacusu npegcraBnABaT Te3n 3afb/MKeHNA N B3emaHus
oT BroaXXeTa, KOMTO Ce OTHACAT 3a TEKYLWLNA nepuod, 1 KOUTO HE Ca nnaTteHu KbM aaTtata Ha
OanaHca. Te ca M3YNCNEHN B CbOTBETCTBUE C npunoXxmnvarta AaHb4yHa CTaBka U JaHBYHU
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Npasuna 3a obraraHe Ha 4OX0Aa 3a Nepuoa, 3a KOWTo ce OTHACAT, Ha Ba3a Ha obnaraemus
Cbl/lHaHCOB pesynrtar 3a nepuoaa. Bcuyku NnpoMeHn B AaHbYHUTE akTuBW WMNW nacuBuM Cca
NpU3HaTK KaTo enemMeHT OT pasxXxoanTe 3a 0aHbli B OTtyeTa 3a agoxonute.

OTcpodeHnTe AaHbUN Ce M3YUCHABAT MO NacUBHUA METOA 3a BCUYKWM BPEMEHHMW pasfuku.
ToBa BKOUBa CpaBHeEHUE Mexgy DanaHcoBaTa Cyma Ha akTMBWUTE W nacuBuTe U TAXHaTa
CLOTBETHA faHb4yHa OCHoBRa. B choTseTcTBME C U3nckBaHusaTa Ha MCC 12 He ce npusHaeaTt
OTCPOYEHN AaHbLUM BBB Bpb3Ka C penyTauus, BPEMEHHW Pasnuky, CBbP3aHW C akuuu B
ObUIEpHY [OPYXeCTBa W CbBMECTHO KOHTPONUpaHu Npeanpuatns, ako obpaTHoTo
NPosIBNEHNE Ha Te3WN Pasnukn Moxe Aa Obae KOHTPONUpaHo oT [pyXecTBoTo, 1 € BEPOSITHO,
Ye oBpaTHOTO MposiBNEeHWe Ha Te3un pasnukm HAMa Ja ce cnydn B 6Gnu3ko Obaelle.
CoujecTByBauliy faHbYHU 3arybu ce OLEHSBAT MO OTHOLUEHWE Ha HanudHW Kputepun 3a
npv3HasaHe BbB (PUHAHCOBUTE OTYETU nNpegun Aa 6bae OTpaseH akTUB MO OTCPOYEHU
AaHbun. TakbB ce npuaHaBa, Korato CblecTBYBa BEPOATHOCT 3a peanvsvmpaHeTo My
nocpencTesoM 6baeuim gaHb4YHK nevanou.

OTCpO‘-IeHVITe A3aHBYHN aKTUBU 1 NacBU He ce JUCKOHTUpar.

MacuBu MO OTCPOYUEHU BPEMEHHW Pasfnuku ce npusHaeaT B MbreH pasmep. AKTUBK MO
OTCPOYEHN BPEMEHHW pasnNuUKM ce npusHaBaT camo [0 CTENeHTa, 4Ye CbliecTByBa
BEPOATHOCT Te Aa 6bhaT yceoeHn Ypes 6baelimn AaHbyHN nevanbu.

3a onpegensiHe Ha pasmepa Ha akTuBuTe WU nacueBuTe NoO OTCPOYEHN AaHbUW ce npunaraTt
OaHbYHM CTaBKuW, KOUTO ce ovakBa aa Ovbpar BanugHu npe3 nepuoaga Ha TAXHaTa
peanusalmna, npn ycnosue 4e Te ca BNesnin B cuna uninm € CUrypHo, 4e e BnesHaTt B cuna,
KbM Kpasa Ha OT4YeTHUA nepuoa.

OTcpoYeHn faHbYHU akTUBM W NacuBK Ce KOMMEHCMpaT, camo korato [pyXecTBOTO uma
npaBo WU HaMepeHue fa KOMNEHcupa TeKYLUTE LaHbYhW akTUBW WK racueu OT cbuiaTta
AaHbYyHA UHCTUTYUMS.

3HauuTenHa vacr ot npomMeHnTe B OTCPOYEeHNTE AaHBYHIW aKTUBW Wi nacmMeK ce oTpasAasar
KaTo KOMMNOHEHT Ha pasxofa 3a faHbk B OTuyeTa 3a goxogute 3a nepuwoga. lNpomsHaTa B
OTCpoYeHUTE OJaHb4YiHU aKTUBW WUNKM nacusBu, AbKalla ce Ha rnpomMmaHa B cnpasegnuBarta
CTOWHOCT Ha aKkTUBWM WU NacuBy, KOSITO € oTpaseHa OMPEeKTHO B Kanutana, ce oTpas3saBart
ANPEKTHO B coBCTBEHMA KanuTan.

4.10. JlusunHe

HaeTu aktueun

Kakto e onucaHo B nosicieHue Error! Reference source not found. [pyxecTtBoto e
npunoxuno MC®O 16 ,JInanHr, nanonssaku MoanULIMPaHNs PETPOCNEKTUBEH MNOAXOA U
3aToBa cpaBHUTEnHata WHgopmauns He e npeusdncrieHa. Toea o03HavaBa, 4e
CpaBHUTenHaTa uHopmauua Bce owe ce otumta B cboteeTcTeme ¢ MCC 17 n KPMC®O 4.

CueToBoAHa nonuTtuka, npunoxuma cneg 1 anyapm 2019 r.
OpyxecTBOTO KaToO SIN3MHronony4aren

3a HOBWUTE [10roBOPYU, CKIOYEHN Ha unn cnep 1 siHyapu 2019 r. [pyecTBoTo npeLeHssa
Aanu nafeH Jorosop e Uinn cbabpXa NU3uHr. JIM3MHIbT ce onpeaens KaTo ,40roBop unu
4acT OT JOroBop, KOWTO NpeaocTaBs NPaBoTo Aa ce U3Non3Ba akTve (6asoBUAT akTuB) 3a
onpeAeneH Nepunoj, oT BpeMe B 3aMsAHa Ha Bb3HarpaxaeHue.” 3a ga npunoxm Tosa
onpefenexue, [Ipy>KecTBOTO U3BLPLUBA TPY OCHOBHU MPELEHKN:

e [anu [oroBOpbT CbAbPXa WAESHTUMWLMPaH aKTUB, KOWTO UMM € M3PUYHO NOCOYEH B
A0roBopa, MNM e TNocodeH no nogpasbupaHe B MOMEHTa, Korato akTuBbT 6Obae
npefoCTaBeH 3a ronssaHe
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. ﬂpy>KeCTBOTO MMa npaBoTo Aa nosiyyasa no CbleCTBO BCUYKN UKOHOMUYECKN NON3u OT
M3non3BaHeTo Ha akTiBa npes Uenna nepnuon Ha nonssaxHe, B PaMKMUTE Ha onpeneneHns
obxsaT Ha npasoTo My Oa 1U3nons3eBa akTuBa CbracHO [oroBopa

. Iﬂ,py)KeCTBOTO nMa npaBo aa pLKoBOAN U3NON3BAHETO Ha VI,U,eHTI/ICbI/ILLVIpaHVIFI aKTB Npes
Uernna nepuos Ha non3saHe.

[Opy*ecTBOTO OLEHsABa Aann Uma NpaBoTo 4a PLKOBOAM ,KaK U C Kakea Len” we ce 13nonsea
aKTUBBLT Mpes Lienus Nnepuog Ha nonssaxe.

OpyxecTBOTO e cTpaHa Mo KpaTKoCpoYeH [OroBOP 32 HaemM Ha HeaBMmKMM WUMOT C
npoabrXkuTenHocT 1 roguHa. PwkoBoactBoTO Ha [pykecTBOTO € K3bpano ga usnonsea
ocsoboxgaBaHeTo OT MpusHaBaHe Ha akTWB C NpasBo Ha nonaeaHe, cbrnacHo MCOO 16,
naparpad 5. Pasxognte oT4MTaHM BbB Bpb3ka C HaEMa Ha ONWCAHMSA HEOBWXUM MMOT ca
npusHat B oTyeTa 3a nevanbarta nu 3arybata n gpyrus sceoBxsaTeH [0X04, Ha peq
,Pasxonu 3a BbHLHN ycnyrn®.

OueHsiBaHe n npu3HaBaHe Ha NIU3UHTI OT APYXeCTBOTO KaTo NU3nHronony4yaren

Ha HayanHaTa gata Ha NW3MHroBUA 4OroBOpP [PYXEeCTBOTO MpusHaBa akTvMBa C NpasBo Ha
nonaeaHe v nNacuBa rno NM3nHra B oTYeTa 3a PUHAHCOBOTO CLCTOSIHWE. AKTMBLT C MpaBo Ha
nonaeaHe ce ouUeHsBa MO LieHa Ha npugobuBaHe, KOSTO Ce CbCTOM OT pasmepa Ha
nbpBOHaYanHaTa OLEHKa Ha nacusa Mo NW3WHra, MbpBOHAYaNHUTE NPEeKu pasxoaw,
M3BbpLUEHU OT [py)KeCTBOTO, OLieHKa Ha pasxXOAWUTe, KOUTO NUaUHrononyyaTenaT e
Hanpasm 3a AEMOHTaX 1 NPEeMecTBaHe Ha OCHOBHUS akTVB B Kpas Ha N3NHIoBMs 4OrOBOp U
BCSIKAKBM NMU3NHIOBY MnailaHusa, HarnpaBeHW Npegu Aarara Ha 3anodysaHe Ha NMU3UHIoBUS
L0roBop (MUHYC NONYYEHUTE CTUMYNN MO NN3UHTa).

[pyxecTsoTO amopTnanpa aktnea c npaBo Ha nonseaHe Mo NMHENHUA MeTo OT gaTtaTa Ha
3ano4BaHe Ha nu3nHra 4o no-paHHaTa oT ABeTe 4aTu: Kpaa Ha nosrfe3HuA XUBOT Ha akTuaea C
fipaBoO Ha non3saHe Wnu U3TU4daHe Ha CpPpoKa Ha JIM3NHIroBuA OroBoOp. ﬂ,py)KeCTBOTO Chllio
Taka npernexga akTusnTe ¢ nNpaso Ha norssaHe 3a obe3lieHka, KoraTto Takmea NHONKaTopn
CbllecTByBarT.

Ha HavyanHaTa gata Ha NUM3NHroBMSA JOrOBOP [pYy)XECTBOTO OLEHABA Nacusa Nno NUsnHra rno
HacToslaTa CTOMHOCT Ha NN3UHIOBMTE NMallaHns, KOMTO He ca M3NnaTeHn KbM Tasn aaTa,
ANCKOHTUPAHW C JIUXBEHUS NPOLEHT, 3aNOXeH B JIM3VHIOBUS AOrOBOP, akO TO3U MPOLEHT
MoXe fda Obhe HenocpeAcTBEHO OnpefeneH um gudepeHumanHa nuxeeH NPOUEHT Ha
[pyxecTrOTO.

3a pa onpepenu audepeHumnanHns NMXBeH NpoueHT, [py»ecTBoTo:

. N3MNon3Ba, Korato e Bb3MOXHO, MNPUMOKAUMUAT MUXBEH NPOUEHT OT MOCHEAHOTO
(bnHaHCHpaHe OT TPETW CTpaHu, KopurMpaH ¢ uen a oTpasu NpoOMeHUTe B YCroBusiTa 3a
drHaHcMpaHe, KOUTO ca HacTBLNUNU cref ToBa NOCNeaHo hUHaHCUpPaHE,

NnsuHrosute nnawlaHusa, BKNIOYEHW B OLIGHKATa Ha NU3UHIOBOTO 3a4bIDKEHWE, CE CbCTOAT
OT hUKCUpaHn NnawaHus (BKMIOYUTESHO MO CbLUECTBO hUKCUPaHUN), NPOMEHIUBW nnatlaHust
Bb3 OCHOBA Ha WHAEKC WM MNPOLEHT, CyMu, KOMTO ce oyakBa Aa ObhaT AbMKMMU OT
nusuHrononyvatens no rapaHuyuuMTe 3a octaTb4yHa CTOMHOCT W NNawjaHna, NponaTuyain oT
OnNLMK, aKo e JOCTaTLYHO CUTYPHO, Ye [py>KecTBOTO LWe ynpaxkH TE3U OnLni.

Cnen HavanHata fdaTta nacuBbT 10 JIM3MHIa ce HamanseBa C pasmepa Ha U3BbpLUEHUTE
nnawaHmna 1 ce yBernnyasa ¢ pasMmepa Ha nvxsarta. [lacuBbT No NU3uHra ce npeoueHsera, 3a
Aa oTpasn npeoueHKnTe unnm MUsMeHeHWATa Ha NUSWMHIoBWA [JOoroBop WK pa oTpasu
KopurupaHute d)MKCVIpaHM No CbLECTBO NU3NHrosn NnaLjaHua.



Pwbn bynnena Al 20
lNoguweH huHaHCOB oTyeT
31 pexkemspu 2020 T,

KoraTo 3agbnxeHWeTo 3a NUSUHT ce npeoueHABa, CbOTBETHATA KOPeKuust ce oTpassea B
aKTuea C nNpaBO Ha nonssaHe WM ce rnpusHasa B nedandbarta wunm 3arybara, ako
HanaHcoBaTa CTOMHOCT Ha aKTUBa C rpaBo Ha Non3BaHe Be4e € HamaneHa 40 Hyna.

[pyxecTBOTO € n3bpano Aa OTYATA KPATKOCPOYHUTE NM3MHIOBM AOrOBOPW W MU3MHIa Ha
aKTVBM C HWCKa CTOWHOCT, KaTO W3Mon3ea npakTU4eckuTe obnekdyeHus, npeaBuaeHn B
ctaHgapta. BmecTto npusHaBaHe Ha aKkTWBM C NPaBo Ha MNON3BaHe W 3afbIHKEHUs Mo
NASWHIOBW [JOroBOpY, NNaljaHuATa BbLB Bpb3Ka C TAX Ce MpusHaeaT KaTo pasxon B
nedantaTa unu 3arybaTa rno NUHENHNA METOZ 3a CPOKa Ha NU3NHIOBIUS [OroBOP.

OpyXecTBOTO KaTo Nu3auHronaren

CuetoBogHaTa nonmTuka Ha [pyxectBoTo, cbrnacHo MC®O 16, He ce e npomeHnwna
CMPAMO CPaBHUTEMNHWS Nepuos,.

Kato nusuHrogaten, [pyxecTBoTo knacuduumpa CBOWTE IU3UHIOBW [OrOBOPU KaTo
onepaTuBeH UNW (PUHAHCOB SIN3UHT.

NnsnHroeuAT forosop ce knacuduumpa KaTo 4OroBOP 3a UHAHCOB NU3MHE, ako C Hero ce
MPEXBBLPNAT MO CbLIECTBO BCUYKM PUCKOBE W U3rOLU OT COGCTBEHOCTTA BBPXY OCHOBHMS
aKTUB, 1 KaTo [0roBOp 3a OMNepaTUBEH NMU3UHT, @Ko C HEro He Ce MPEexXBBLPMAT Mo CLLECTBO
BCUYKM PUCKOBE U M3rofmn OT COBCTBEHOCTTa BbPXY OCHOBHUS aKTuB.

CueToBOAHa nonuTuka, npunoxuma go 31 gekemaepu 2018 r.

B crotBeTcTBUME ¢ nancksaHuAaTa Ha MCC 17 ,JlusuHr’ npasata 3a pasnopexziaHe ¢ aktusa
Ce NPEexXBbPNAT OT NUSUHroAaTens BbPXy NWU3MHrononyvaTtens B crydYauTe, B KOWUTO
NU3NHTroNony4YaTenAT MnoHacs CblECTBEHUTE pUCKOBE W WM3rogu, npowusTuYalim oT
coBCTBEHOCTTA BbPXY HAETUSI aKTUB.

ﬂpm CKnwo4vBaHe Ha [0rosop 3a cblechoa JIMBUHI aKTUB®T Ce Mnpu3Hasa B OT4yeTa 3a
hUHAHCOBOTO CbLCTOAHWE Ha Nu3nHrononyvaTenst No no-HucKkata OT OBEeTe CTOWHOCTU —
crnpasennvBaTta CTOWMHOCT Ha HaeTus aKkTuB U HacToswaTa CTOMHOCT Ha MWHUManHUTe
NIMBUHIOBK NNallaHna NNc HenpeaBugeHW nnawaHusa, ako uma Takmpa. B oTtyeta 3a
d)MHaHCOBOTO CbCTOAHME Ce OTpa3siBa U CbOTBETHOTO 3a4bINKEeHWe no Cbl/lHaHCOB NASUHT,
HE3aBUCUMO OT TOBa Aany YacT OT IU3UMHroBuTe nnawaHusa ce AbKaT aBaHCoBO npu
CKno4BaHe Ha [oroeopa 3sa CbVlHaHCOB JIN3UHT.

BriocneAcTere NWU3MHIoBUTE MNallaHWs ce pasnpedenaT Mexay (UHaHCOB pasxod M
HamarneHue Ha HeNNaTeHoTO 3a4bIMKEHNE N0 DUHAHCOB NN3VHT.

AktvBuTe, NpnAoGUTW npu ycnosusTa Ha WUHAHCOB IW3UHM, Ce amopThaupaT B
CbOTBETCTBME C M3NckBaHUATa Ha MCC 16 ,MmoTn, MalwmHn u ceopwxerus” unun MCC 38
,HemaTtepunanun aktnen”.

lNuxsenHata dacTt OT nMaMHroBaTa BHOCKA npeacrasnaBa NOCTOAHEH NPOLEHT OT
HENoOraceHoTo 3aablmKeHne U ce npuaHaBa B nedanbarta unu 3ary6aTa 3a nepuona Ha
NM3NHTOBUA LOroBop.

Bcuikn octaHanu nusMHroBn 4OroBOpU Ce CHWTAT 3a ONEepPaTUBHU SIMBMHIOBW [OrOBOPW.
MNnawaxnsTa No onepaTMBEH NU3UHIOB AOrOBOP Ce& NPU3HABAT KaTO Pasxoau MO JIMHERHNS
MeToZ[ 3a cpoka Ha cnopasymeHueTo. Pasxogurte, cBbp3aHy ¢ ONepaTUBHUS FIM3VMHE, Hanp.
pasxonu 3a NOAAPBXKA UM 3acTpaxoBkW, ce NpusHaeaT B neyanBata wunu sarybata B
MOMEHTa Ha Bb3HUKBAHETO UM.

AKTVBWTE, OTAAAEHM MO OMnepaTWBHU NU3MHIOBM [OroBOPM, Ce OTpassBaT B OT4eTa 3a
(PUHAHCOBOTO CbCTOAHME Ha [IpyXecTBOTO U Ce amopTusMpaT B CbOTBETCTBUE C
amopTu3alMoHHaTa nonuTuKa, Bb3NpMeTa NO OTHOWEHWEe Ha nofAoBHW akTUBM Ha
ApyxecTBoT0, 1 usnckeannsTa Ha MCC 16 ,MIMOTU, MalWmnHM 1 cbopbXkeHus” unu MCC 38
,HemaTtepuantn aktsn’. [JoxoabT OT OnNepaTUBHU fN3WHIOBM [OrOBOPU Ce npusHasa
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LVPEKTHO KaTo NPUXOA B OTYETA 3a nevanbarta unu 3arybarta v Apyrus BceobxsaTeH 40XO[4
32 CbOTBETHUA OTHETEH Nnepuog.

AKTUBWTE, OTAAAEHU npu ycnosusaTa Ha CbVIHaHCOBI/l JN3NHIOBU LOroBOPU, CE€ OTpa3AaBaT B
oTyeTa 3a d.)MHaHCOBOTO ChCTOAHKWE Ha lD,py)KeCTBOTO KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULINA B NMUINHIOBUA LOTroBOP. [oxoabT oT npop,a>|<6a Ha aKTuBUTE Ce BKNK4YBa B
oT4yeTa 3a nedanbaTta unu 3ary6aTa n apyrua BceoOxBaTeH [OX0A 3a CbOTBETHUA nepunoa.
MpusHaBaHeTo Ha d.')VIHaHCOBMﬂ npuxon ce ocHoBaBa Ha MoAen, oTpas3ABall NocTosHeH
nepunognveH rnpoueHT Ha Bb3BpaulaeMOCT BbpXY OCTaTb4yYHaATa HETHA MHBECTULINA.

4.11. HWmomu, MawuHU U CHLOPBXEHUS

NMoTuTE, MaliMHUTE U CHLOPBLXKEHMATA Ce OLeHABAT MbpBOHAYanHO no cebecTonHOoCT,
BKIIOYBaWla LieHaTa Ha npuaobuBaHe, KakTo U BCUYKM MPEKM pasxoiun 3a npuBexaaHeTo Ha
akTuBa B pabOTHO CLCTOSAHUE.

MocneaBawoTo OLEHsIBaHe ce u3BbpwBa MO UeHa Ha npugobusaHe, HamareHa cC
HaTpynaHWTe amopTu3aumu n 3arybm ot obesueHka. HanpaBeHuTe obesLieHkn ce oTyuTar
KaTo pa3xof U ce npuaHaeaT B oT4YeTa 3a nedanbarta unwv 3aryGarta u gpyrus BceobxeaTeH
L,0X0f 33 CbOTBETHUS nepuog,

MNocnepsawinre pas3xonun, cBbP3aHK € onpeaeneH aktme OT UMOTHU, MalllH N ChOPBXKEHUA,
ce ﬂpM6aBFIT kbM GanaHcoBaTta cymMa Ha akKTuea, Korato e BepOATHO ,D,py)KeCTBOTO Aa nva
MKOHOMWYECKN non3n, HaaBullliaBailllh nNwupBOHAYaNHO oleHeHaTa ereKTVIBHOCT Ha
chulecTsyBallina aKTuB. Bewukn Apyri nocnensalln pas3xogu ce npusHaBaTt 3a pa3xod 3a
nepwona, B KOWTO ca HanpaBeHu.

OcTaTbyHaTa CTOWMHOCT W MNOME3HUAT XUBOT HA WUMOTWU, MaLIVHW 1 ChOopbXeHna ce
npeueHAaBaT OT PBLKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

NmoTn, malmHn 1 CbOpBXKEHWSA, NpuaobuTn npu ycrnosuaTa Ha UHAHCOB NUSMHE, ce
amopTuaupat Ha Basa Ha o4akBaHUS NOME3eH CPOK Ha rogHOCT, onpeferneH NocpeacTBOM
cpaBHeHne ¢ nodobHun cobcTBeHW akTmem Ha [pyxecTBOTO, unu Ha 6asa Ha NU3NHrosusi
LOroBop, ako HErOBUAT CPOK € NO-KpaThbK.

AMOpTVI3aLLVIFlTa Ha WMOTWU, MalUVHN U CLOPBXKEeHWA Ce usducndaba, KaTto ce Wun3nonsesa
NINHENHUAT MeTon BbPXY OLIeHEeHWA NONE3eH XWBOT Ha OTAENHUTE Irpynin akTuBW, KaKTo
crnenBsa:

e  CTOMAHCKM MHBEHTAp 6.7 roguHn

MNevanbata unn sarybarta ot npogaxbaTa Ha UMOTU, MALLMHM U CLOPBXEHUSI ce onpeaens
KaTo pasnuka mexgy nocTbnneHusaTa ot npogaxbaTa u GanaHcoBaTa CTOMHOCT Ha aKkTUBa U
ce npusHasa B oT4eTa 3a nedvanbata unu 3arybata u gpyrus BceobxBaTeH 4OXO4 Ha pef
Jfevyan6a/ (3aryba) oT npogaxba Ha HETEKYLUW akTuBK”,

N3bpaHnAaT npar Ha CbLWECTBEHOCT 3a WMOTUTE, MaLLUHATE U CbOPBLXEHUATA Ha
JpyxecTBOTO € B pasmep Ha 700 nB..

4.12.  [lapu u napuyHu eKkeusasieHmu

HpyxecTBOTO OTYMTA KATO napun n napuyHn eKkBnBaneHT Hann4yHuTe napuv B 6p0|7|, napunyHu
cpeacTea no GaHkoBKM CMETKM, AENno3nTH, KpaTKoCPO4HN U BUCOKONUKBUOHW WHBECTULIUN,
KOWTO Ca NnecCHOo 06pbu4ae|v||/| B rnapuyeH ekBuMBarneHT N CbAbpXaT He3HavynTerneH puck oT
npoMsaHa B CTOWHOCTTa CU.

4.13. CobcmeeH kanuman u nnauwlaHus Ha dusudeHmu
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AKUMOHEPHUST KanuTan Ha [pyXecTBOTO OTpassiBa HOMMWHANHaTa CTOMHOCT Ha
EMUTUPAHUTE aKLuW.

HaTpynanata sary6a BkNO4YBa TeKkylUs (DUHAHCOB pesynTaT U HaTpyrnaHuTe nevantu u
HenoKpUTY 3arybu oT MUHaNU roguHM,

3agbmkeHuATa 3a nnawadHe Ha AMBUAEHTU Ha akKUMOHEepUuTEe Cce BKNWYBAT Ha pen
2330 BIMKEHNST KbM CBBLpP3aHn nua® B oTyeTa 3a CbMHaHCOBOTO ChLCTOAHUE, KOraTo
AnBUAEHTUTE Ca OLI,O6p€HVI 3a pasnpepenexHne oT obLloTo Cb6paHMe Ha aKkunoHepure
npean Kpasi Ha oT4eTHUSA nepunoa.

Bcuukn TpaH3akumMy cbC COGCTBEHULMTE Ha [lpy»XecTBOTO Ce NpeAcTaBsaT OTAENHO B OT4YeTa
3a NpoMeHUTe B COBCTBEHNS KanuTar.

4.14.  [MeHcuoHHU u Opyau 3a0bIDKEHUSI KbM NepcoHana

OpyxecTBOTO He e paspaboTBano W He npuriara NNaHoBe 3a Bb3HarpaxgneHust Ha
CNYXUTENUTE Cnej HamyckaHe Wnu Apyry AbArOCPOYHU Bb3HarpaXkaeHus U nraHoee 3a
Bb3HArpaX4eHuss cnepj HaryckaHe wnu rnog opMarta Ha KOMMeHcauuy C akuum unu c
AANOoBe 0T cOBCTBEHNSA KanuTarn.

Apy*ecTBOTO OTYMTA KPATKOCPOYHU 3a4bIHKEHUS MO KOMMNEHCUPYEMU OTNYCKN, Bb3HUKHANN
Ha Gasa Heusnon3BaH NnnaTeH roguileH OTMyCK, B criyyanTe, B KOUTO C& O4YaKsa OTMyCcKuTe
[a Bb3HWKBAT B paMKuTe Ha 12 Mecella cref garara Ha OTYETHWUA nepuod, Npes KOWTo
HaeTUTe nuua ca NosoXWAK Tpyaa, CBbp3aH ¢ Tean oTnycku. KpaTKocpouHUTE 3a4bIKEHUs
KbM NepcoHana BKMoYBaT HagHULM, 3annaTtii U CoLManH OCUrypoBKM.

B otroBop Ha naHgemuata ot COVID-19, npeanpuATUETO He e npefocTaBuno
KomneHcaumn, obesLeTeHnsa Unn 4ONbAHNTENHN NPUAOOUBKN Ha CBOUTE CRYXWUTENN KaTo:

* NNaulaHeTo Ha Bb3HarpaXX4eHeTo 3a Nneprnoaa Ha BPEMEHHO CriMpaHe Ha AeiHocTTa
Ha 4pYXXeCcTBOTO;

* NNnawjaHeTo Ha Bb3HarpaxneHueTo 3a nepuoga AoKaTto cnyxxutenute ca 6onHu unu
Ca B 3abJDKUTENHA KapaHTuHa,

* ocurypsisaHe Ha gpyru komneHcauun 3a nognoMaraHe Ha cnyxumrenute npu pa60Ta
OT pascrtoaHue.

OceeH TOBa, HE3ABUCUMO OT TPyAHUTE MKOHOMWYECKN YyCNoBUA, npeanpuAaATneTo He €
NpuHyaAeHo a CbhKpaTk nepcoHana. ﬂpe,qanﬂTmeTo He npeanara nnu ot Hero He ce
u3nckea ga usnnawa odeslleTeHus NpPn npekpaTaBaHe Ha 3acerHature cnyxxurtenn.

4.15.  [pyau npoeu3uu, ycsi08 HU akmueu U yCJI08HU nacueu

MpoBuanuTe, NpefcCTaBMnABaLYM TEKYLUM 3a4biMKEHUs Ha [IpyXecTBOTO, NpousTUyalym ot
MUHanM cbOUTUSI, YPEXOaAHETO Ha KOETO Ce ovaksa [a nopoan HeoBXOaUMOCT OT U3XOASALL,
napuyeH NOToK OT pecypcu, ce NpusHaBaT KaTo 3a4biikeHus Ha [dpyxecTtsoTo. [Mposusunte
ce npusHasaT Toraea, KoraTo ca U3MbIHEHN CMEAHUTE YCTOBUS:
e [Ipy>XecTBOTO UMa CerallHO 3a4bIKEHUS B PE3yNTaT 0T MUHanNu CuBuUTUS;
* M@ BEPOATHOCT 3a noracABaHe Ha 3afgbiikeHueTo fAa Obae HeobXoawm MNOTOK
pecypcu 3a aa 6bae ypeaeHo 3adbmKeHNETo;
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¢ MOXe aa 61:}3,6 HarnpaBeHa HadexHa oLeHKa Ha cymMaTta Ha 3abIDKeHUETO.

Cymara, npusHaTta Kkato NpoBu3usA, NpeacTasnsaBa Ha-gobpaTa npubnuanTenHa oueHka Ha
n3xoAsLMTE NapUYHU NOTOLM OT pecypcu, Heobxoaumu 3a ypeXxpgaHeTo Ha HacTosLoTO
3agbimxeHve KbM gartata Ha Ganadca. [Mpu onpegensHeTo Ha Tasuw  Han-gobpa
npubnuauTenHa oueHka [pyXecTBOTO B3UMa NOA BHUMAaHWE PUCKOBETE U CTEMeHTa Ha
HECUTYPHOCT, CbMBTCTBALLA MHOro OT CcbbuTuATa N 06CTOATENCTBA, KAKTO U edekTa oT
npoMsaHaTa Ha CTOMHOCTTA Ha napuvHUTE cpeactsa BbB BPEMETO, KoraTo Te umar
3HauuTeneH edexr.

ObeslleTeHnss OT TpeTu Nula BbLB Bpb3ka C JafeHO 3agbikeHue Ha [pyKecTBoTo ce
npusHaearT KaTo oTAeneH aktus. Tosn akTuns, oBave, He MOXe Aa HafBuULaBa CTOMHOCTTa Ha
CbOTBETHaTa NPOBU3UA.

MpoBnsnuTe ce npepasrnexgar KbM BCAka GanaHcoBa faTta M CTOMHOCTTa UM ce Kopurupa,
Taka Ye fa oTpasu Halk-gobpara npubnusnutenHa oueHka KbM fgartaTta Ha 6anaHca.

B cnyyauTte, B KOUTO ce cunTa, Ye € Manko BEPOATHO Aa BBL3HUKHE NU3XO0AALL MOTOK pecypciu
B pe3yntaT Ha TeKyllo 3agbimkeHne, TakoBa 3afb/KeHue He ce Npu3Hasa, OCBEH ako He
cTaBa BbMNpoc 3a busHec KomOHauwms.

ﬂ,py>K€CTBOTO He npu3HaBa YyCNoBHWN akKTUBW, Tbi KaTo npn3HaBaHETO UM MOXe Aa Ma 3a
pesynTaT npu3HaBaHeTO Ha A0X04, KOUTO MOXe Hukora fa He Obae peanunsunpaH.

4.16. 3Hauyumu ripeyeHkKU Ha pbKoeodcmeomo npu fnpusazaHe Ha
c4yemoeodHama nonumuka

3HauumnTe NpeueHkn Ha PbKOBOACTBOTO MU NpUNaraHeTo Ha CYETOBOAHUTE NOMUTUKK Ha
ApyXecTBOTO W HECUTYPHOCTW Ha CYETOBOAHWUTE NPUGIU3UTENHU OLIEHKU, KOUTO OKa3saT
Ha-CbLIECTBEHO BNUSHUE BbPXY (DUHAHCOBUTE OTUYETM, Ca OMNUCaHW No-40ny.

4.16.1. OnpepensiHe Ha cnpaBeniMBaTa CTOMHOCT HA UHBECTULIMOHHUTE UMOTH

CnpaseanuBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMOTW Ce& Onpedens oOT BbHLUHWY,
HEe3aBUCUMMN NULIEH3NpaHN oUeHUTenNn ¢ AokasaHa npodecuoHanHa keanudukaums u onur.
N3mepBaHeTo Ha cnpasegnueata CTOWHOCT 33 BCUYKM WHBECTULMOHHWM UMOTU €
KaTeropmsmpaHo kato HuMBo 3. OueHbYHUTE TEeXHWKW Ha HUBO 3 npu onpenenaHe Ha
cnpasefnueata CTONHOCT M3NOM3BaT BXOASALWM AaHHU. 3non3BaHnUTe OLUEHBYHN TEXHMKU U
noaxo4n, BXOJAWMUTE [aHHKW, CbLUECTBEHUTE NPEeAnoNnoXeHUs W 3aknioueHnsTa B
oueHuTenckuTe doknagun ca obekT Ha obcwvxgaHe U ofobpeHue OT PLKOBOACTBOTO Ha
pyxecTBoTO.

4.16.2. JIu3anHroBu foroBopm

[pyxecTBOTO € CKMoYnno AOroBopn 3a Haem Ha HeaBMXKUMWU UMOTK B Ka4eCTBOTO MYy Ha
nusnHrogaren. Bb3 ocHoBa Ha oOLEHKa Ha yCrioBuATa Ha O0IOBOPEHOCTUTE D,py)KECTBOTO e
onpeaenuno, Ye sanassBa BCUYKU 3HAYUTENHM PUCKOBE U U3rogn OT cobcTBEHOCTTa BBbPXY
TE3N UMOTU, Nopagn KOETO OTYUTa NMIU3UHIOBUTE NOrOBOPU KATO onepaTuBeH NU3NHI.

HecuzypHocm Ha cyemoeodHUMe npubnusumesiHu oyeHKuU

Mpu M3roTBAHETO Ha (PUHAHCOBUS OTYET PBLKOBOACTBOTO NpasW peaula NpennonoXeHus,
OLIEHKM 1 [0rMyCKaHUs OTHOCHO MPU3HABaHETO W OLEHABAHETO Ha aKTUBW, Nacueun, Npuxoam
W pasxoaum.
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HencreutenHure pes3yntatin Morart ga ce pasnudasar oT NpennorioXeHUATa, OLEHKUTE W
AONyCKaHWATa Ha pPBKOBOACTBOTO W B pejkn cnyvyan CbuOTBETCTBAT HaANbMAHO Ha
npenBapuTeEnHoO oUeHEHUTE pe3ynTtaTtu.

NHdopMaumna OTHOCHO CbLUECTBEHUTE NPEeANOnOXKeHWA, OLUEHKW W [LOMyCKaHWusi, KOUTO
OKa3BaT Hali-3HauYMTENHO BNUAHNE BbPXY NPWU3HABAHETO U OLIEHSBAHETO Ha aKTUBMW, NacuBM,
NpYXoan 1 pasxoau e NpeactaseHa no-gony.

O6e3ueHKa Ha HehuHaHCO8U aKmueu

3a 3aryba ot obesleHKka ce npu3HaBa cymara, ¢ KosaTo DanaHcoBaTa CTOMHOCT Ha AafeH
aKTUB MNM eAuHuLa, reHepupalla napuyHM noTouu, npeBullaBa BbL3CTAHOBMMATa UM
CTOWHOCT, KOATO € MOo-BMCOKaTa OT chnpasBegnvBaTa CTOMHOCT, HamarieHa ¢ pasxoguTe o
npopaxba Ha [afeH aKkTuB, N Heroearta CTOMHOCT B ynoTpeba. 3a fa onpeaenu CToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [IpyXXeCTBOTO MU3YUCIABA OYakBaHUTe Obaelin napuudHmn
noToun 3a BCsAKa eauHuua, reHepupaiia napudHv notouu, M onpegens noaxoasawns
AVCKOHTOB aKTop C Uen KankynupaHe Ha HacToslata CTOMHOCT Ha Te3n NapuYHn NOTOLN.
Mpyn wusyucnasaHe Ha o4akBaHuTe Obgelwy napu4Hu MNOTOUM PBKOBOACTBOTO NpaBK
npeanonoXxeHns oTHOCHO 6vaewmnTte 6pyTHY nevantu. Tesn NpeanonoXeHns ca CBbP3aHn ¢
Bbaewn cubutusa n obectosaTencrea. [JencTBUTENHUTE pe3ynTaTi MoraT Aa ce pasnuyaear u
Aa Hanoxart 3Ha4yuTenH KOpeKLMn B akTMBuUTE Ha [pyXecTBOTO Npes cnefBallara oTyeTHa
rogvHa.

B roBeueTo criyqyau npu onpefernsHeTo Ha MPUIOXUMUS OUCKOHTOB hakTop ce npasu
OLeHKa Ha MOAXOASWMTE KOPEeKUMM BbB BPb3Ka C NasapHUs PUCK W PUCKOBUTE dakTopw,
KOUTO ca crneLunUYHK 3a OTAEMHUTE aKTUBY.

OueHsieaHe o cripaeedsuea cMolHocm

PbkoBOACTBOTO M3MON3Ba TEXHWKM 3a OLIEHsIBaHE Ha chnpaseanveata CTOWHOCT Ha
HedHaHcoBM akTmeu. Mpy npunaraHe Ha TEXHUKK 3@ OLEHSIBaHe PbLKOBOACTBOTO U3NoN3sa
B MakcumanHa cTeneH nasapHu JaHHW W NPefnorioXeHUs, KOUTO MasapHUTe Y4acTHULW
Bvixa BB3NPUENU NPKU OLEHSBAHETO Ha AafeH WHCTPyMeHT. Korato nunceaT mpunoXxumu
nasapHu faHHW, PbKOBOACTBOTO U3MOS3Ba CBOATA Hall-1o6pa oLeHKa Ha npeanonoxeHusTa,
kouTO Buxa HanpasBwWnu nasapHuUTe y4acTHWLM. Te3n OueHKU moraT ga ce pasnmyasaT oT
AENCTBUTENHUTE LieHNn, KouTo Guxa Gunu onpegeneHn npu cnpaseanusa nasapHa caenka
MeXAY MHDOPMUpPaHKN 1 XXenaeLmn CTpaHn B Kpasi Ha OTYETHUA Nepuos,.

4.17. Cdenku cbc cebp3aHu nuya

Cebp3aHu nuua cerrnacHo MCC 24, ce cunTaTt nuuaTta npy KOMTo efHaTa OT CTpaHuTe nma
BL3MOXHOCT A& YynpaxHsBa KOHTPON WAW 3HaYUTenHO BIIMAHWE BBPXY Apyrata npu
B3MMaHeTo Ha PUHAHCOBW UMW ONepPaTUBHUN PeLUEHNS.

5. OTYHUTAHE MO CErMEHTHU
PbKOBOACTBOTO ONPEAENA KbM HaCTOSLLMNS MOMEHT CNEAHUTE ONepaTUBHN CErMeHTH:
- CETMEHT OT MHBECTULIMN B UHBECTULIMOHHN UMOTU-3EMEAENCKM 3EMU, U

- CerMeHT OT UHBEeCTULNN B APpYrY NHBECTULMOHHU NMOTW.
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Tesu onepaTuBHU CETMEHTU ce HabrnoaasaT 0T PLKOBOACTBOTO, KOETO B3EMa CTpaTernyecku
peLlieHnAa Ha fasaTa Ha KOpurupaHuTe onepaTtuBHU pesyntatmn Ha cermeHTuTe.

UHdbopmauusaTa 3a oTAenHUTE CermeHTn MoXe aa 6bae aHanusnpaHa 3a npencraseHnTe
OTHETHW Nepuoai, Kakto cnefpa.

WuBecTULMOHHU WHBECTULIMOHHU UMOTH O6wo
MMOTHU 3eMelleNICKu 3eMu Apyru
31.12.2020 31.12.2020 31.12.2020
Xun. nB. XUn. nB. Xun. nB.
Mpuxoau n pasxoan oT:
- NPUX0AU OT HaeMu 19 19
- NMPUXOAW OT apeHan n
Haemu 3emM. 3emu 37 - 37
anXO,uM Ha cermMeHTa 37 19 56

Pasxoau 3a matepuanu u
BBHLLIHU yCryru (32) (22) (54)
Pa3xoau 3a amopTtusaumnm

Pasxoau 3a nepcoHana (76) (50) (126)

HApyrn pasxoau (7) - (7)

DUHAHCOBYU pa3xoau

(1) - (1)

OnepatuBHa neyanoa/

(3aryb6a) Ha cermeHTa (117) (72) (189)
AKTUBMU Ha cermeHTa 3 686 958 4 645
Nacueu Ha cermeHTa 40 6 46
NHBeCTULIMOHHM rm
l:mo-m- Hpyru ey
WHBECTULIMOHHU O6uwo
3emepfericku UMOTH (usebH
3emMu ceaMeHnmume)
2019 2019 2019 2019
Xun. ns. XWs. nB. XWn. nB. Xun. ne.
[Mpuxogn oT:
- NPUXOAK OT HAaeMW 1 apeHan 18 17 - 35

- Apyrv npuxoau - - 15 15
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Meyanba (saryba) oT npomsHa
B CripaBeAnBaTa CTONHOCT Ha
WHBECTULIMOHHN UMOTU

Mpuxonu Ha cermexTa
Pasxoau 3a matepuany

Pasxoam 3a BbHLWHW yCnyru

Paaxopgu 3a nepcoHana
Apyru pasxoam
PUHaHCOBK pasxoamn

OnepaTuBHa neyanbal
(3aryb6a) Ha cermeHTa

AKTUBM Ha cermeHTa

MacuBu Ha cermeHTa

26
5 (3) i (1)
20 14 15 49
(2) (1) 3)
(34) (22) (56)
(50) (32) (82)
(3) (3) (6)
(1) - - (1)
(70) (44) 15 (99)
1396 791 - 2187
3 2 - 5

6. MALLUHU, CbOPBXEHUA N OBOPOBAHE

Ob6opyaBaHe Ha [pyXecTBOTO BK/OYBAT CTOMAHCKM WHBEHTap. banaHcoBata CTOWHOCT
Moxe fa Obae aHanusupaHa, KakTo crefsa:

CronaHcku
MHBEHTAap
‘000 nB.
OT4yeTHa CTOWHOCT

Canpo kbM 1 aHyapu 2020 3
Canpao kbM 31 aekemBpu 2020 3

AmopTusaymsa

Canpo kbM 1 AHyapu 2020
AmopTusauus 3a roguHata

Canpo kbM 31 gekemBpu 2020

BanaHcoBa cTonHocT
Kbm 31 nekemBpu 2020

(1)
(1)

(2)

1

[pyXecTBOTO HE € 3anoXKuro nMoTH, MalllHn KN o6opyp,BaHe Kato obesneyeHne no casou
3aABMKEHNA.

Beuukn  pasxoam 3a amopTusaums ca BkdeHM B “Pasxogu 3a amopTusauums Ha
HedHaHCcoBK akTnsn',

HpyXecTBOTO HAMA AOIoBOPHO 3a4biMKeHne 3a 3aKyrnyBaHe Ha akTuBu.
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7. UHBECTULLIMOHHU UMOTH

VHBECTVLMOHHUTE MMOTK Ha [py>kecTBOTO BKNIOYBAT 3eMU U Crpagy, KOMTO ce AbpXaT C
Len nonyvyaesaHe Ha npuxogun oT HaeM Unn 3a yeenndasaHe CTOWHOCTTA Ha KanuTana.

Mopaen Ha cnpaBennuBara CTOMHOCT

3a nHdpopmaLma OTHOCHO ONPELENAHETO Ha cnpaBeanuBaTa CTOMHOCT Ha MHBECTULIMOHHUTE
UMOTU BUXKTE noscHeHue 3.2.1

CnpaBe,anBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTK — 3EMEAENICKN 3EMUN € CbOpMleaHa
Ha Oasa cpefHonpeTerrneHa CTONHOCT OT HanpaeeHUTe OLIeHKU Ha 3eMuTe OT NULleH3npaHun
He3aBuUCMMIK OLEeHUTENU 4Ype3 MeTod Ha CcpaBHUTENHWUTE npo,qa>i<6v| n 4ypes mMetoa Ha
nosemineHara peHTa.

Heaswxumun umoTtu (3emu n crpagn) ¢ 6anaHcosa CToOMHOCT o6wo 804 xun. nB., NpugoGuTK
npes nepuopa centemspu - gekemspn 2019 r., He ca GuUNKU NpPeoLeHsIBaHW KbM OTYeTHaTa
fata. PLkoBoACTBOTO cuMTa, Ye LieHaTa Ha npuaobusaHe Ha Tesn UMoTK e NpubnnanTerHo
paBHa Ha cnpasejsMBaTa UM CTOWHOCT KbM gataTa Ha (UHaHCOBUS OTYeT. EdekTbT oT
npomsiHaTa B crnpasegnueaTta CTOWHOCT Mexay AaTtaTa Ha npugobueade n otyeTHaTa gaTa €
HEeCbLUECTBEH.

Mpomerute B BanaHcoBUTE CTONHOCTU Ha UHBECTULMOHHUTE UMOTW, NPeACTaBeHn B oTyeTa
3a PMHAHCOBOTO CLCTOAHNE, MoraT Aa GbAaT 06061eHu, KakTo creasa:

‘000 nB..
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2020 r. 2 069
MNpoaaneHn NHBECTULMOHHM NMOTHN -
MprnaobuTin HBECTULNOHHN UMOTH 1575
HeTHa neyanGa oT npomsiHa Ha cnpaseanMsaTa CTONHOCT 43
BanaHcosa ctoMHoCT kbM 31 aekemBpn 2020 r. 3 687

‘000 nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2019 r. 536
MNpoganern NHBECTULMOHHK UMOTU -
MpnaobuTn MHBECTULIMOHHN UMOTH 1534
HeTHa newan6a oT NpoMsiHa Ha cnpaseanuBaTa CTONHOCT )
BanaHcoBa cTtonHocT kbM 31 nekemBpu 2019 r. 2 069

CnepHata Tabnuua npeacTaBs HMBaTa B epapxuara Ha MHBECTULIMOHHUTE UMOTU KbM 31

Aekemspn 2020 r. n 31 pexkemspn 2019 r., oueHABaHW nepuoaMyHO MO cnpaseanvsa
CTOWHOCT:

31 pekemspu 2020 T. Hueo 1 Hueo 2 HuBo 3 Obuwo

XN, B, XWN. B,  XWN. fIB.  XW. NB.
VHBECTULIMOHHU NMOTH - - 3687 3687
31 gexkemepu 2019 . Hueo 1 Hugo 2 Hwueo 3 Obuwo

Xuvn. ns.  Xun. ne. Xun. ne. Xun. nBe.

VHBECTULUMOHHN MMOTHN - - 2 069 2 069
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HBECTULMOHHUTE UMOTU He Ca 3aMoXeHU KaTo obesneyeHue.

lNoBeveTo MHBECTULMOHHW MUMOTK ca OTAaBaHW Nog Haem no OOroBopn 3a onepartneBeH
TIN3UHT.

MNpuxogunte ot Haemu 3a nepuoga 01.01.2020r.- 31.12.2020 r., Bb3NM3aLM Ha 56 xun. n..

(kem 31 gekemepu 2019 r: 35 xun. nB.), ca BKMOYEHW B oT4yeTa 3a nedvanbarta wnu

3arybata v gpyrusi sceobxsaTteH goxop Ha peg ,[Mpuxoau ot ycnyru”. He ca npusHasaHu

YCIOBHU Haemu

JInsnHrosute foroBopn ca HEOTMEHAEMU 32 CPOK OT 1 roAmMHa OT HaYanoTo Ha NU3UHra.

bbaewnte MUHUMaANHN NM3UHIOBY NOCTBANEHWS ca NpeAcTaBeHN, KakTo cneasa:
MwuHMManHn NM3NHroBN NOCTBNNEHNS

o1 Or1p05 Hap 5 O
roguHa roauvHmn roanHn
XWn. ne. XWn. ns. Xvn. ne. XWI
Kbm 30 pekemepu 2020 r. 23 - -
Kbm 31 nekemepu 2019 . 23 - -

MpnaoduTn MHBECTULMOHHU UMOTK nipe3 2020r. un 2019 r. u 2018r.

lMNpes mecey aekemspu 2018 r. ,Pubn bynneHg“ A e npuaobuno 91 aka MHBECTULMOHHM
umoTK - 3emedencku semu B obuwl. bonsposo, obw,. Tyraxa n obwy. Ctpangxa s obn.
Ambon Ha cToHocT 286 xun. nesa.

MNpe3s mecey asryct 2019 r. [pyxecTBOTO € NpUAoBUNo MHBECTULIMOHEH UMOT MarasuH B
K.K. 3natHu nacsum, rp. BapHa, obw. BapHa, o6n. BapHeHcka Ha cToiHocT 526 xun. ne.,
CBIMacHO CKIOYEH NpenBapuTeneH [0rosop 3a npuaobrsaHe Ha AbLNTOTPaeH akTUB M
aBaHCOBO U3NNaTeHn 466 xun. n..

Mpes mecely centemspu 2019 r. OpyxecTtBOTO € Npugobuno nosemneHd UMOT BeAHO C
XunuHa crpaja — edHodamunba, HaxofAawa ce B rp.KoctuHbpod, obuw.Koctunbpop,
Codpuitcka oBnact B pasmep Ha 205 xun. ns.

Mpes mecey centemspy 2019 r. [OpyXeCcTBOTO € WU3NNaTuno aBaHcoBO 53 xun. ne. 3a
nokynka Ha 3emepencku semu B c.Kpyweso, obuw. Cesnueso, obn. abposo. Ha 04
oktromepun 2019 r. coenkarta e duHanuavnpaxa, ¢ koeTo [pyxecTtsoto e npuaobuno 179
Aka 3emenencku 3emu B 3emnuuieTo Ha c.Kpyweso, obw. Cesnueso, o6n. Mabposo 3a
cymata oT 55 XMI. J1B. C BCUYKM BKKOYEHN pasxoam 3a npugobueBaHeTo kaTto HoTapuanHa
Takca, MAT v Takca BnuceaHe.

Mpes mecey Hoemepu u pekemepu 2019 r. ,Pubn bynneng* A e ysenuuuno
vHBECTMLMUTE ¢ B 06n. Ambon kato e Npuaobuno UHBECTULIMOHHN UMOTU 3eMenencku
3emu B 3emnuuiaTa Ha obwy. Ctpangxa n obw,. TyHaKa KakTo crnessa:

- 1563 pgKa 3semefdencks 3emy B 3eMnIMLLETO Ha ¢. TamapuHo, obLy. Crpanpgxa.
Obuwara nokynHa CTOMHOCT U BCUYKM BKIIOMEHW pasxoan 3a npuaobueaHeTo Ha
WHBECTULMOHHUTE UMOTU ca B pasmep Ha 209 xun. ns..

- 53 pka 3emepencku 3emu B 3emnulieTo Ha c.MenHuk, obui. TyHmxa. Obwara
MOKYyMHa CTOMHOCT ¥ BCWUYKM BKMIOHMEHUM pasxoay 3a npuaobuBaHeTo Ha
WNHBECTULMOHHNTE NMOTU ca B pasmep Ha 71 xun. ns.

- 290 pka semepfencku semu B semnnwiata Ha c.TeHeBo, c.Kpymoso u c.Manomup
obuw. TyHmka. ObuwaTa nokynHa CTOMHOCT W BCUYKM pPasxodwn 3a npwuaobusaHeTo
Ha WHBECTULIMOHHNTE NMOTK Ca B pasmep Ha 412 xvn. ns.
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MNpe3s meceu pgekemspum 2019 r. [pyxecTsoto € npuaodbuno WHBECTULIMOHHW UMOTH
3emegencku semn 43 aka B semnuuleTo Ha c.borgaHoso, obuy. Hoea 3aropa, o6n.CnivseH
Ha oblla cToHOoCT 57 Xur. ns.

[Mpes yeTBLPTOTO TpUMEceune Ha 2020 r. [1pyXeCTBOTO € yBenuMuunno nHsecTuyumnTe B
3emegerickn semun B obnact Ambon, obw,. TyHaxa, Ctpangxa, bonsposo, Enxoso, kato e
npugobuno 1 214 gka. 3a obwa nokyrnHa ctonHocT 1 575 xun. ne.

BanaHcoBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTU npuTexaBaHu oT [pyXecTBOTO
kbM 31.12.2020 r. e B pasmep Ha 3 687 xun. nB. pasnpeneneHun KakTo cneasa:

- VHBECTULMOHHN UMOTU — 3emeaernckn semu 2 460 agka — 2 907xun. n..

- 3emMefencKka 3eMs C HayuMH Ha TpailHo nonssaHe CTONaHCKM [AOBOP, BEOHO C
Abpeogericka padoTunHuLa v apmMomMenka ¢ nnouw 278 ke. m - 52 xun. ne.

- MarasuH Haxogsuw, ce B kK. 3natHu nsacbuu, rp. BapHa, obuw. BapHa, obn.
BapHeHcka ¢ nnouw, 50,66 kB. M. — 522 xun. nB.

- NOo3eMneH UMOT BEAHO C XunulHa crpagja — efHodamunHa, Haxogswa ce B
rp.KoctuHbpog, obuy.Koctunbpog, obn. Codus ¢ nnowy 400 kB.m. — 206 xun. ne.

B rtabnuuarta no-gony ca nokasaHu pasnpefeneHvTe 3eMeaencku 3emu cobCTBEHOCT
Ha ,Pubn bynneHa® Al no suga Ha kaTeropusaTa 3eMmeferncka semsi.

MNpuTtexaBaHn UMOTU KbM 31.12,2020 T, MpurexasaHn UMoTH KbM 31.12.2019 r.
Banaxcor
a
€Ha Ha CTOMHOCT eHa Ha | banaHco | BanaHcoma
Kareropus WmoTwu, Mokynka nLéwp.ofim- banatco ne NmoTw, Mokynna n%mp.owa Ba CTONHOCT,
Ha semsiTa 600i [ka ueHa Ba yeHa, 600l Lka HeHa, o
1oX poi nelaxa BaHe, ne/aka KbM pou nelaka ane, cToliHoCT 1B KbM
ne/aka 31.12.202 ne/aka , ne/aka | 31.12.2019
0
| 0 0 0 0 0 0 0 0 0 0 0 0
1l 2 8 409 422 346 2 661 2 8 409 422 422 3 251
il 31 572 1283 1328 1343 768 668 31| 334 1236 1279 1270 423 427
\% 69 894 1112 1156 11991 1072239 69| 517 975 1016 1087 562 262
738 389
\ 21 195 769 917 179 337 21| 117 413 549 64 183
\ 30 310 1003 1044 1122 347 672 30| 138 634 667 696 95 782
1201 1319 1093 1178
Vil 5 114 1155 150 656 5 58 1051 68 884
VI 5 216 1048 1089 1035 224 170 5 38 984 1027 1070 40 991
IX 4 86 951 990 1023 87 611 4 36 833 871 943 33903
X 0 64 1154 1198 1156 73 667 0 0 0 0 0 0
1
Bcuuko: 167 2 459 1098 1140 1182 2906 681 167 | 246 948 987 1038 1292 683

Pa3npe,qeneuue Ha 3eMegencKuTe 3eMn No obnacTu

O6nacm
O6nacm O6wuHa nnow, /Oka/ % om nopmap.
byprac Byprac 29.000 1.18
Byprac CyHrypnape 20.250 0.82
Becunuko obnacr 2.00
Byprac 49.250

BapHa

Honxn Yndbnuk 52.397 2.13
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Beuuko obnact 213
BapHa 52.397
["abposo l Cesnueso 178.886 7.27
Bcuuko obnacr
["abpoBo 178.886 7.27
Crapa 3aropa Bpars Jackanosu 23.000 0.93
Crapa 3aropa Mbrivx 44.006 1.79
Crapa 3aropa Hukonaeso 87.733 3.57
Crapa 3aropa YupnaH 11.423 0.46
Beunuko obnacr Crapa 3aropa 166.162 6.75
CnueeH o6wi.Hoea 3aropa 42.65 1.73
Bcuyko obnact
CrnveeH 42.65 1.73
Ambon Bonsiposo 533.050 21.67
Ambon TyHaxa 650.170 26.43
Ambon Crpangxa 687.86 27.96
Ambon Enxoso 99.517 4.05
HAmbon Crpangxa 687.86 27.96
Bcuuko obnact Amoon 1970.597 80.11
Becuuko: 2 459.942 100.00
Beuuko o6nacTt AmGon 1970.597 80.11
Bewuko: 2 459.942 100.00

8. IPYIr' BSEMAHUA

31.12.2020 31.12.2019

‘000 nB. ‘000 nB..
BaemaHus oT nogoTyeTHN nuya 21 12
[daHbk Bbpxy pgobaBeHaTa CTONHOCT 3a BbL3CTaHOBABaHE - 6
Apyrv B3emaHus 1 4
O6ulo: 22 22

9. MAPH U NMAPUYHN EKBUBANEHTU
[Mapute 1 napuyHUTE KBMBANEHTW BKMOYBAT cnegHuTe enemMeHTu.

31.12.2020 31.12.2019
‘000 nB. ‘000 ns..

Kaca B neBa 3 11
PasnnauwiatenHa cMeTka B resa 920 71
Mapuynun cpeacrtea /CeoboaHN Aeno3nTu/ B nesa 12 12
lNapu u napuyHK eKkBMBanNeHTn 935 94

ApyecTBOTO HsAMa GoKMpaHn Napu 1 NapuyHn eKBUBaNEHTU.

HApyXecTBOTO € M3BBLPLIMIO OLEeHKa Ha O4vakBaHUTE KPeOWTHW 3arybu BbpXY NapuyiHu
cpeacTsa 1 napuyHN ekBuBaneHTu. OleHeHaTa cToiHocT e B pasmep nog 0.1% ot 6pyTHata
CTOVHOCT Ha NapuyHUTe CpeacTsa, Aeno3npaHn BbB (PUHAHCOBU UHCTUTYLMMX, NOPaaN KOETO
€ onpepeneHa KaTo HechbllecTBEHa W He € HaducneHa BbB (PUHAHCOBUTE OT4YETW Ha
dpyxecTtBOTO. '
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10. AKUMOHEPEH KAMUTAN

LpyxecTBOTO € ydpeneHo ¢ kanuTan B pasmep Ha 350 xun. ns oBMKHOBEHW MOUMEHHM
BesHannyHK akumMm ¢ NpaBo Ha rfac U HOMUHanHa CTonHocT 1 (eanH) nes.

CwrnacHo nposefeHo 3acenaHune Ha CbheeTa Ha gupektopuTe Ha "Pubn bynneng" A ot 01
mapT 2013 r. e npueTo pelleHne 3a yBenuueHue kanurtana Ha apyxecrtsoTo ot 350 xun. ns.
Ha 5 000 xun. ne. C peweHne Ne 428-E ot 13.06.2013 r. Ha KomucuaTta sa cuHaHcoB
Hagsop e notebpAaeH [lpocnekT 3a nybnuyHo npeanaraHe ypes nsfasaHe Ha Hosu 4 650
000 6posi obukHOBEHM, NOMMEHHN, Be3HannYHN CBOBOAHOMNPEXBBLPIAEMUN aKLUN.

Ha 29 tonun 2013 r. npukntoyun nognuckara 3a 3anmceaHe akuum ot nybnuyHoTo npepnarade

Ha apyxecTtBoTo. 3anucann u 3annateHn ca 150 000 akumy OT HoBaTa eMucus, C KOeTo
nybnnyHoTo Npegnarade e ycnewHo. Ha 5 asryct 2013 r. ot AreHumsita no BnnuceaHnAaTa B
TbproBckMAa perucTbp No  naptngarta Ha "Pubn Bynneng' Al ca snvcaHu cnegHute
obcToATencTea: Kanutana Ha Apy)XectBoTo e yBenudeH oT 350 xun. neea /tpucra u
netgeceT xunagn nesa/ Ha 500 xun. neBa /neTcToTUH XvnNsaau neea/, KaTo ca u3gageHu
HoBu 150 xun. /cTo n netpeceT xunagw/ 0BUKHOBEHW, NOUMEHHW aKLMK € Npaso Ha rnac u
HomuHan 1 /eaut/ nes.

Ha 05.09.2013 r. emucuaTa akumum Ha "Pubn bynnesa" ALl e gonycHata A0 Thbprosusa Ha
"BOb-Codms" ALl. OcHoeH nasap BSE, CermeHT akuyun ,Standard’ ¢ npncsoeH 6opcos koA
RBL n ISIN kog BG1100006136.

CwrniacHo npoeeaeHo 3acegaHne Ha CbeeTa Ha gupektopute Ha "Pubn bynneng" ALl ot 19
Hoemspu 2014 r. e NpUETO pelleHne 3a yBenuueHne kanutana Ha gpyxectesoto ot 500 xun.
ne. Ha 2 500 xun. nB. C peweHne Ne 180-E ot 17.03.2015 r Ha KomuncusaTa 3a huHaHCcoB
Hagsop e notebpaeH [lpocnekT 3a nybnnyHoO npeanaraHe ypes nsgasade Ha Hosu 2 000
000 6pos obukHOBEHM, NOUMEHHN, BesHannyHn csoboaHonpexBbpnsemn akummn. C pelleHne
Ne 266-E ot 7 anpun 2015 r Ha Komucmata 3a puHaHCOB Haasop € MNoTBbPAEHO
HonbnHerne kbm NpocnekT 3a nyGAnYHO NpeanaraHe Ha akLuu.,

Cnep ycnewHo ysenuyeHne Ha kanutana, BrncaHo B ThbproBCKus PErMcTbp KbM AreHumsaTa
no snuceaHusaTta Ha 10 oHun 2015 r., akTyanHWAT pasMep Ha KanuTana Ha OpYyXeCTBOTO e B
pasmep Ha 2500 xun. neea, pasnpegerneH B 2500000 6pos akumn. Akuuute ca
obukHoBeHW, BesHannyHK, BCSAKa efHa ¢ npaBo Ha rnac B O6LwoTo cwbpanne Ha
akuvoHepuTe, NMpaso Ha AMBUAEHT M NPaBO Ha NUKBUAALMOHEH AfAnN, CbpasMepeH Ha
HOMWHanHaTa UM CTOMHOCT.

Ha 3acepaHve Ha CobBeTbT Ha gupektopuTe oT 24.06.2019 r. e B3eTO pelleHune 3a
yBenuyeHne Ha kanutana Ha ,Pubn byrnneHg” A ot 2 500 000 nesa, ao 7 500 000 neBa,
yYpes m3gapaHe Ha HoBu 5 000 000 ©posi BesHanUuyHW akuuMu, ¢ MpaBo Ha eAuH rmac u
HOMMHanNHa CTOMHOCT OT 1 NeB U eMUCUOHHA CTOMHOCT OT 1 NeB 3a akuus.

C pewenne Ne 206-E ot 12.03.2020 r Ha Komucusta 3a ¢hMHaHCOB Hap3op e noTebLPAeH
MNpocnekT 3a nybnuyHo npegnarade Ypes nsgasaHe Ha HOBUM 2 507 422 6posi 06UKHOBEHMN,
NOUMEHHW, 6e3HannyHm cBoBOAHOMPEXBBLPNSEMUN aKLMN,

YBenuueHneTo Ha kanutana e BnucaHo Ha 10.06.2020 r. B TbproBCKUA PErUCTBLP KbM
AreHums no snuceaHusTa ot 2 500 000 nesa Ha 5 007 422 neBa. pasnpegeneHn B
5 007 422 6posa akumn. BnucaH e n npomeHeH YcTaB, akTyanusupaH C HOBUS pasmep Ha
kanuTana,. AkuumTe ca obukHoBeHu, BesHanuyHKn, BCsika egHa ¢ npasBo Ha rnac B O6uoTo
cbOpaHue Ha akuMoHepuTe, NpaBO Ha AUBUMOEHT UM MNPaBO Ha NUKBUAALUMOHEH AAM,
Cbpas3mMepeH Ha HOMKHanHaTa UM CTOAHOCT.
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Beuukn nsganendn ot "Pubn bynnena" A akumu ce Twprysar Ha "BOB-Codus" Al

OcHoBeH nasap BSE, CermeHT akuun ,Standard” ¢ 6ocos kog RBL.
O6w 6pon 3anncanHn 1 3annareHn akumy - 2 507 422 6pos;

¢ HomuHanHa cTOMHOCT Ha eaHa akuus — 1 nes;

EMKUCNOHHA CTOMHOCT Ha efiHa akums — 1 nes;

o Cyma, nonydeHa oT 3anucaHnTe 1 3annareHn akuun - 2 507 422 nesa.

31.12.2020 31.12.2019

Bpoit u3gageHn U HanbHO MNaTeHn akLmn:
B Ha4anoTo Ha roguHaTa

Bpon nspageHn n HanbHO NNaTeHn akymm
O6w, 6pon akumm, oTopmuanpanHu Ha 31 aekemBpu 2020

2,500,000 2,500,000

2507 422 2,500,000

5,007,422 2,500,000

CnncbKbT Ha akUMOHepW/CBOPYXHULM NpuTexasallm Hag 5% ot kanuTana Ha [pyKecTBoTo
€ NpefCcTaBEH, KAaKTo cneaBa:

31 nekemBpu 2020

bpo# ganose/

31 nekemspu 2019 bpou ganose/

Bpow akuum % Bpo# akumu %
A® (KOMMNAC)NPOIPEC 352 124 7.03% | [1® (KOMNAC)ITPOIPEC 213 640 08.55%
OO(KOMNAC) CTPATEIMNA 480 258 9.59% | QO(KOMMAC) CTPATEMA 280 150 11.21%
[0 O MAPKET
MAKCAMYM 254 850 5.09% | [1® O MAPKET MAKCUMYM 200 400 8.02%
Yo TOMINHA 320 000 6.39% | YMo TOMNNHA 160 000 6.40%
AN® TONMHA - - | AN® TOMIMHA 143 000 5.72%
MMNe® TOMANHA . - | NN TOMIMHA 155 000 6.20%
A% UHBECT AKTUB 391830 7.82% | A UHBECT AKTUB 350 000 14.00%
EbJITAPCKIA ®OHJ 3A

BLITAPCKM ©OH[ 3A
0,

ﬂﬁﬂOBO WHBECTUPAHE 549 800 10.98% | nanOBO UHBECTUPAHE AN 66 600 02,66%
YIMo BbAELWE 339734 6.78% | YMN® BbIELLE 59 734 02,39%
MMNe BLAEWE 285133 5.69% | MNe BBLAELLE 60 133 02,41%
ONMOPTIOHUTU EBIIFAPUSA 260 040 5.19% | OMOPTIOHUT EbITAPUS . _
WHBECTMBHT AQ} ¥ | UHBECTMBHT AR
aPyru 1773 653 35.449% | APYTV 1 688 657 60.10%
OBILO: 5007 422 100 % | OBLIO: 2 500 000 100 %
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11. TLPrOBCKU U APYIU 3AOBLIMKEHUSA

3agbmKeHUs KbM KITUEHTU 1 AoCTaBymuum
JaHbyHn 3a0bIKEHNs

MNpeannaTeHn CyMu no CKIoYeHn 4OroBopK C apeH4aTopu
Oo6buwo:

33

31.12.2020 31.12.2019

‘000 nB.. ‘000 nB.
3 3

2 2

40 -

45 5

HetHaTta 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKU 1 APYIN 3a4bimKeHna ce npnemMa 3a

pa3ymMmHa I"IpV|6ﬂV|3I/IT€J'IH3 OLieHKa Ha cnpaBeanueaTa UM CTOMHOCT.

12.MPUxonn oT HAEMU

Mpuxoaute oT npogarkbu Ha [pyxecTBOTO MOraT Aa ObAaT aHanuanpaHuy, KakTo cnegsa:

Mpuxoaun oT Haemn

31.12.2020 31.12.2019
‘000 ns.. ‘000 n..
56 35

56 35

[Nprxo4uTe OT apeHaW NonydYeHyn OT NPUTEXaBaHWUTE 3emefdesNiCKM 3eMu B pesynTtata Ha
CKMHOYEHM JOrOBOPU C apeHAaTopu ca BKIIOYEHW B NPUXOANUTE OT HAeM U ca B pasmep Ha 37

xun. ne. (kem 31.12.2019 r. :

17 xun.ns.). [pyxecTBOTO € Nony4ynno aBaHCOBO 3a

cronaHckata 2020-2021r. oT cknio4eHn 4oroBopy ¢ apeHaaTopu B pasmep Ha 40 xurn. ns.

13. PA3XOOM 3A MATEPUANN

KoHcymaTusu ocduc

14. PA3X0OAM 3A BBHLUHW YCNYI K

Pa3sxoaun 3a Haemu

Pasxoawn 3a npaBHu ycnyru
Pasxoau, cebp3aHu ¢ yBenuyeHne Ha
kanuTana

Pasxogu 3a Takcn KOH, BB, LA

Pasxogu 3a ogut

Hpyru

31.12.2020 31.12.2019

‘000 nB.. ‘000 nB..
() 3)
(1) (3)
31.12.2019  31.12.2019
‘000 ne. ‘000 nB.
(23) (23)
(2) (8)
(8 9
(5 3)

3)
(10)



Pwbn byrnneng ALl 34
[oaunweH hruHaHCcoB oTHeT
31 pekemspn 2020 .

O6wwo: (53) (56)

Bb3HarpaxneHue 3a oQUTOPCKN YCIyru

Bb3HarpaxaeHueto 3a HesaBucuM uHaHcoB oguT 3a 2020 r. e B pasmep Ha 4 xun. ne.
Mpes roguHaTa He ca NpefoCTaBAHN AaHbYHU KOHCYTaLUMM Unn Apyri ycnyru, HecsbpsaHu
C oauMTa, C W3KMIYEHUE Ha WU3MNbIHEHW [OroBOPEHM nMpoueaypy BbB Bpb3ka C
HeobxoguMoOCTTa OT NOTBbPXAasBaHe Ha AaHHuTe B [1pocnekT 3a MbpBUYHO MNyOnnYHO
npegnaraHe Ha LUEeHHUM KHWKa OT eMucusi akumm Ha emuteHT ,Pubn bynneHg® Al
(Mpocnekra) 3a noTBbpxAaBaHe Ha pgaHHuTe B [lpocnekT 3a nbpBUMHO NyBnMYHO
npegnarade Ha LUEHHW KHWXKa OT emMmucus akuymm Ha emuteHT ,Pubn bBynnexg” Al
NOCPeACTBOM M3BBLPLUBAHE Ha Npoueaypu rno CbnocTaBsHe Ha ucTtopudeckata duHaHcosa
nHdopmauus, BkMoveHa B [lpocnekta ¢ Uen paBHeHWe CbC CbOTBETHUTE CyMW Ha
flokasaTenute B oguTUpaHnTe roguiHy prHaHcoen otyetu Ha ,Pubn bynneng® AL} 3a 2018
run 2017 r.. HactosawoTo onoBecTsiBaHe e B U3NbINHEHWEe Ha u3ucksaHuATa Ha un. 30 oT
3akoHa 3a CH4eTOBOCTBOTO.

15. PA3XOAM 3A MEPCOHAINA

31.12.2020 31.12.2019
‘000 n.. ‘000 nB.

Pasxogu 3a sannaTu (108) (70)
Pasxoau 3a ocurypoBsku (18) (12)
O6ulo: (126) (82)

16. APYIN PA3XOAMU

31.12.2020 31.12.2019
‘000 ne. ‘000 ns.

Apyrv pasxogu (7) (5)

Obuo: (7) (5)

17. PUHAHCOBU PA3XOOU

31.12.2020 31.12.2019
‘000 n.. ‘000 n..

Pasxonu 3a GaHKOBY TaKcw (1) 1)

O6wo: (1) (1)

18. 3ArYBA HA AKLIMA

3ary6aTa Ha akuMA € MW3YUCreHa, KaTo 3a YMCHWUTEn e W3nonsBaHa HeTHaTa sary6a,
noanexaiya Ha pasnpegeneHne mexay akumoHepute. CpefHo npeTerneHuaT 6pon akumm,
M3NON3BaH 3a M3UMCNABAHETO Ha OCHOBHUS [0XOA/(3aryba) Ha akLMs, KakTO U HeTHaTa



Pubn bynnena AL 35
FloaunwleH hUHAHCOB OTYeT
31 nekemspu 2020 r.

saryba, noanexaila Ha pasnpeaeneHue Mexay NpUTexXaTenuTe Ha akuuW, e npeacTaseH,
KaKTo cnegea.

31.12.2020  31.12.2019

3aryba, nognexatya Ha pasnpegenenve (xun. ne.) (90) (99)
CpepaHo npeterneH 6pon akumn (xun. 6p.) 5007 2 500
3aryba Ha akuus (B NnB. 3a akuus) (0.02) (0.04)

19. PA3XOaM 3A OAHBLIM BbPXY OXOOA
OuakBaHuTe pasxoau 3a AaHbly, 6asupaHu Ha NpUnoXuMarta gaHbyHa craBka 3a bbnrapus

B pasmep Ha 10 % (2019 r.. 10 %), n QENCTBUTENHO NPU3HATUTE OAHBLYHU pa3xoan B
nedanbata unu 3arybara moraT Aa ObaaT paBHEHW, KakTo crnegsa:

31.12.2020 31.12.2019

‘000 nB.. ‘000 n..
3aryba npean gaHb4YHO obnaraHe (90) (99)
[laHwyHa cTaBKa 10% 10%
OvakBaH pasxof 3a AaHbUM BbPXY 4oXo4a - -
HaHbuyeH edexT oT:
YBenudeHna Ha prHaHCOBUS PEe3ynTaT 3a AaHbuHK Lienu (159) (3)
HamaneHusa Ha buHaHcoBUS pesynTaT 3a AaHbYHM Lienu 159 3

Texyuw (pa3xoa) 3a /npuxop oT AaHBUM BbLPXY AoXoAa - -

20. COENKK CbC CBBLP3AHU NTULIA

CB'bp3aHVITe nla Ha ﬂpyﬂ(eCTBOTO BKIHOHBAT KNMHOYOB YNpaBneHCKU nepcoHan n gpyru
onucaHu no-gony.

AKo He e U3PUHHO ynomMeHaTo, TpaH3akuunTe ChC CBbP3aHKu Sinla He ca W3BbpLUBaHK NMpU
cneunanHy ycnosusa n He ca npefocTaBsaHN Uiy nonyvyaBaHn HUKaKBU rapaHunn.

MNpeAnpuAaTUETO He € NPefoCTaBWNO rapaHLMi Ha CBbP3aHK Nnvua B pesynTtaT Ha COVID-19.

21. COENKW C KNKOYOB YNPABJIEHCKWN MEPCOHAN

KntouoBuAT ynpasneHckn nepcoHan Ha [JpyXecTBOTO BKNOYBA 4YrieHoBeTe Ha CbBeTa Ha
AupekTopute. Bb3HarpaxgeHusaTa Ha  KIOYOBUA  YNPAaBMEHCKW MepcoHan BKIOYBAT
cneaHnTe pasxoau:
31.12.2020 31.12.2019
‘000 ns. ‘000 nB.
KpatkocpoYHun Bb3HarpaXKaeHuns:
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3annatu 43 52
Pasxogu 3a coumanHn ocurypoBku 8 11
O6uwo BBL3HArpaXxneHus: 56 63

YUneHoseTe Ha CbBeTa Ha QuUpeKkTopuTe ca nony4YasBanu Bb3HarpaXgeHus npes nepuoja
01.01.2020r. — 31.12.2020 r. B pasMmep Ha 56 xun.fB. n HAYNCNEHN OCUTYPOBKN B pasmep Ha

9 xun. ns..
2020 . 2019 r.
‘000 nB.. ‘000 ns.
[leun MNeues 7 7
Muxaena MuxoBa 8 7
Mesanno VisaHoB 6 38
BaneHtnH Ctowunos 35 -

22. PA3YETU CbC CBbP3AHM JIULIA B KPAA HA TOAINHATA

31.12.2020 31.12.2019

‘000 n.. ‘000 nB..
Tekyuwn
B3emaHus ot:
- KIHOYOB YrpaBrieHCKy nepcoHan 21 12
O6Lo TekyLn B3EMaHUA OT CBbP3aHu nuua 21 12

Kem 31.12.2020 r. cebp3anuTe nuua ¢ ,Pubn Bynneng’ ALl ca B3emaHunsi OT PbKOBOACTBOTO
B pasmep Ha 21 xun. fB. onosecTeHn B benexka 8 oT hUHAHCOBUTE OTUETW.

23. KATErOPUN ®UHAHCOBU AKTUBU U MACUBU

BanaHcoBuTe CTOMHOCTU Ha q'JVIHaHCOBVITe aKktTMBM 1M nacusu Ha [pyXecTBOoTO Morar fja
Obaar npegcraBeHn B cnegHuTe Kateropun:

DuHaHCOBM aKTUBHU MosicHeuue 31.12.2020 31.12.2019

‘000 nB. ‘000 nB.

Kpeautn 1 BaemaHmns:
TBproeckn 1 gpyrn B3eMaHus 7 1 4
Mapu 1 NnapuyHn ekBUBaneHTu 8 935 94
936 98

duHaHCcOBW NacuBun NMosicHenue 31.12.2020 31.12.2019

‘000 n.. ‘000 n..

OUHAHCOBY NAacKBK, OTYUTAHW MO
amopTuaMpaHa CTONHOCT:
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TbproBeky 1 ApYru 3aabmKEeHUS 10

wWiw
g

BuxTe nosicHenne 4.7 3a UWHGoOpMauWs OTHOCHO CcYeToBoAHATa MOMUTMKa 3a BCsKa
kaTeropua UHAHCOBW UHCTPYMEHTU. OnucaHne Ha NonNUTUKaTa 1 LenuTe 3a ynpasreHue Ha
pucka Ha [Jpy>xecTBOTO e NpeacTaBeHo B NosicHeHune 27.

24. BE3HANWYHU COENKKU

I"Ipes npencraeBeHnUTe OTYETHU nepuogn ﬂpy)KeCTBOTO HE € OCBhLUeCTBNNO NHBECTULIMOHHN U
d)MHaHCOBI/I CAEnKu, Npu KOUTO He ca N3non3BaHun napu Uin napudHn ekBuBaneHTn n KouTo
He Ca OTpa3eHu B oT4eTa 3a napuyHuTe NoTouu:

25. PUCKOBE
LUenu u nonnTtuka Ha pLKOBOACTBOTO 0 OTHOLIEHUE YNpaBieHUe Ha pucka

Lpy>ecTBOTO € N3MNOXEHO Ha pasnnyHu BUAOBE PUCKOBE MO OTHOLUEHWE Ha hHaHCOBUTE Cu
WHCTpYMEHTN. 3a nosBeye WHhOpPMauUs OTHOCHO (DUHAHCOBWTE aKTWBM W Nacuem Mo
kaTeropun Ha [1pyxecTBOTO BXTE noscHeHve 25. Hai-3Haunmute rHaHCOBW puckose, Ha
KOUTO & U3NOXeHOo [1py>XeCTBOTO ca nasapeH puck, KpeauTeH PUCK U NINKBUAEH PUCK.

ynpaeneHneTo Ha pucka Ha [IpyxecTBOTO Ce OcCbliecTssiBa OT LeHTpanHarta
agMUHMUCTpauma Ha [IpyxecTBOTO B CbTPyAHUYECTBO CbCc CbBeTa Ha AvpekTopuTe.
MpuoputeT Ha PLKOBOACTBOTO € [a OCUrypW KPaTKOCPOYHWUTE U CPELHO CPOYHN NapuyHW
noTouK, KaTo Hamanu UanaraHeTo cu Ha HUHaAHCOBW Nasapw.

Hail-cbllecTBeHUTe UHAHCOBY PUCKOBE, HA KOUTO € M3NOXKeHo [1py>ecTBOTO, ca OnucaHu
no-gony.

AHanu3 Ha nasapHus puck

,Elpy)KECTBOTO € W3NIOXKEHO Ha nasapeH PUCK N MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB
BanyTHUA KypcC, NMXBEH PUCK, KaKTO U PUCK OT npomMsHata Ha KOHKPETHWU LIEHW, KOeTo ce
ABSDKM Ha onepaTBHaTa U MHBECTULMOHHATA AENHOCT Ha ,D,py)KeCTBOTO.

i ﬂ,py)KeCTBOTO € MW3NOXEeHO Ha pUCK OT MpPOMEeHW B MNasapHUTe LUeHW Ha
WHBECTULIMOHHN MMOTWN N Ha UEeHWTe Ha camute Haemu. [pyXecTBoTo nepnoandyHo npasn
npernes Ha nasapHuTe LeHW, No KOUTO npeanara ycnyrmte cu, crnpsamo obuwuTe UeHoBU
paBHWla B CTpaHaTa, 3a ga Moxe npu HeobxogumocT pa ce n3BvplIaT nnaBHoO w“
NOCTENEHHO KOPEeKLIMN Ha Te3n LieHW. FIpM oTOaBaHETO NoA4 apeHaa U HaeM Ha UMoTuTe ce
CTpEeMK fa CKIoYBa, KaKTO KpaTKOCPOYHKM [JOroBOpPU 33 HaeMKn Ha 3emMenenckuTe 3emu, Taka
1 4BLAFOCPOYHN AOrosopu 3a apeHga. KnueHture ce npoyysart BHUMATENHO OT rmejHa Touvka
Ha HadeXaHOCT npu 0b6v|paHe Ha B3eMaHWATa.

. Puckose npn NHBECTUPAHETO B HEeABWKXUMU UMOTH - H86ﬂaFOﬂpVIﬂTHVI n3MeHeHuns Ha
nasapHuTe LUeHu.
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HamaneHne Ha LieHTe Ha 3eMeenckuTe 3emMit Unu Ha ﬂpMﬂ,OGMTMTe HeaBWXUMU UMOTK BU
Ce 0Tpa3snsio OTpULATeNHO BbpPXy HETHaTa CTOWHOCT Ha akTUBUTE Ha APYXECTBOTO. B Takbs
Crny4an e Bb3MOXHO, aKo akuuMnTe Ha LpYXeCTBOTO Ce ThbpryBaT 61130 o HeTHaTa CTOWHOCT
Ha efHa akuus, LleHaTa Ha akuuiTe Aa cnagHe U MHBECTUTOpUTE Aa NPeTLPNAT Kanutanosa
saryba

BanyTteH puck

CpenknTe Ha [IpyecTBOTO Ce oCblUecTBsBaT B ObArapcku rnesa, nopaam KoeTo ce cuuTa,
Y€ TO HE € N3NOXEHO Ha BanyTeH PUCK.

JInxeeH puck

KaTo Usano ApyXecTBOTO HAMA 3HauUTESIHa 4acT JIMXBOHOCHW akTUBM, C WU3KNIOYEHVe Ha
npeAocTaBeHn WHBECTUUMW B KpaTKoCcpoyHW OaHKkoBM Aenosautn. 3artoBa npuxogute u
onepaTuBHWTE MNapW4HM MOTOLM ca B rofiiMa CTEeNeH He3aBUCUMWU OT NPOMEHUTE B
nasapHnTe nuxeseHn pasHUWa. lNMapuuHuTe cpeacTsa (AenosnTtu B 6aHKK) ca ¢ dukcupaH
NUXBEH MPOLEHT, KOWTO Ce 3anasBa HEMNpOMEHeH [0 najexa Ha CbOTBETHUS AenosuT.
HokorkoTo nenosuTuTe ca KpaTKOCPOYHW, PUCKLT OT HeraTMBHU NPOMEHW B NUXBEHUTE
pasHULLA € NUMUTUPaH.

AHanus Ha KpeaUTHUA PUCK

[Mpu ocblyecTBsABaHe Ha CBOATA [ENHOCT APYXECTBOTO € U3NOXEHO Ha KpeauTeH puck,
KOWTO € CBbP3aH C puUcKa HAKOM OT KOHTpareHTUTe My Aa He 6bae B CbCTORHWE 4a WU3MbIHN
U3LAN0 U B 0BuYaliHO NpeaBUAEHUTE CPOKOBE 3a4BbMKEHUATA CU KbM HEro.

®uHaHCoBUTE aKTUBK Ha APYXECTBOTO Ca KOHLUEHTPUPaHW B ABe rPYyNn: napuyHn cpeacTsa
(AEeNO3NTK) 1 B3EMaHUA OT KNUEHTN.

MapuyHuTe CPeAcCTBa Ha OPYXXeCTBOTO ce npeaocTaBeHM B 6aHKW, ¢ BUCOKa penytauma m
crabunHa JINKBUWOHOCT, KOeTOo 3Ha4YMTEeNHO orpaHn4aBa pucka.

Mo oTHoOLLEHUE Ha KNUEHTUTE, NoNUTMKaTa Ha APYKECTBOTO € Aa W3BbPLIBA NpoaaxtuTe cu
npu ycnoBwsiTa Ha CTPOro NUMWUTMPaHW CpokoBe Ha nnawaHe. Cubupaemoctta w
KOHLIEHTpaumsiTa Ha B3eMaHUATA Ce KOHTPONMMPaT TeKyllo, CbINacHO YycTaHoBeHaTa
nonmTka Ha APYXecTBOTO W rpu UHAMKATOpU 3a Npobrem - ce npaBu KOHTaKT CbC
CbOTBETHUA KIWEHT 3a ONpeAensaHe Ha MepKkX 3a NUMUTVPaHe Ha pycka oT 3arybu.

ManaraHeTo Ha ,apy)KeCTBOTO Ha KpeauTeH pUCcK e orpaHndeHo 4o pasmepa Ha banaHcosaTa
CTOMHOCT Ha dunHaHcoBUTE aKTVBW, NPU3HATU B Kpas Ha OTYETHUS nNepuon, Kakto e
NoCOYeHOo no-gony:

31.12.2020 31.12.2019

‘000 nB.. ‘000 ne.
[pynu buHaHcoBUW akTUBUN — GanaHcoBW CTONHOCTU
Toproeckn 1 Apyru B3eMaHus 1 4
Mapu 1 napuyHKM ekBUBanNeHTn 935 94
banaHcoBa cToHOCT 936 98

AHanus Ha NUKBULAHUA PUCK

TinksnaHusAT PUCK Ce uspassBa B HeratuBHaTa CUTyaLUs OPYKECTBOTO fAa He Oboe B
CbCTOAHWE Oa nocpelyHe 6e3ycnosHo BCUYKKW CBOW 3aAbLI/TKEHUA CbMMacHO TexHua nagex.
To npoeexpaa KOHCepBaTMBHa NOMUTUKa NO ynpaBleHne Ha NUKBUAHOCTTA, Hpe3 KOATO
NOCTOAHHO nNoaAbpPXa onTumaneH nuKeBWAeH 3anac napudHu cpepgcrea, gobpa cnocobHocr
Ha CbMHaHCMpaHe Ha CTonaHckaTta cum AGIZHOCT. |El,py)KeCTBOTO ynpasnsasa NMAKBUAHOCTTa Ha
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aKTUBUTE 1 NMacuBUTE CK Ype3 TeKyLy aHanus u HabniogeHne Ha CTpyKTypaTa U anHamukaTa
Ha W3MEHEeHMATa UM, 1 Ypes NPorHosupaHe Ha ObAewnTe BXOAALM U UIXOAALLM NMapUHHA
noToun 1 pakTopuTe 3a HeraTUBHN eekTn BbPXY TAX.

B Tabnuuara no-gony e npeacTaBeH aHanu3 Ha akTvBUTe M nacusute Ha ,Pubn BynneHa”
Al no maTyputeTHU nepuodun, Ha Gasa Ha OCTATBYHMA CPOK OT AartaTta Ha oTdyeTa 3a
bVHaHCOBO CLCTOSIHME O AaTaTa Ha peanuanpaHe Ha akTuBa Wnu nacuea:

31 pekemBpu 2020 r.
B xunsdu neea

AKTUBU

Mapn 1 napuyHmn
eKBUBANEHTU

TbpProBcku 1 Apyrn B3emaHusa

OBLLIO AKTUBU
NACUBU

3aabrKeHNsa KbM
AocTaBunuu

ObLLUO NACUBK

HeTHa pasnuka

31 nekemBpu 2019 r.
B xunsdu neea

AKTUBU

Napwu 1 napuyxmn
EKBUBaNeHTu

TBProBCku U ApYrut B3emaHus

OBLIO AKTUBU
NACUBNU

3agbrKeHus! KbM
AocTaBynum

OBULO NACKUBU

HeTHa pasnuka

Bes
M%?::u Met-gua M:;Lia ro,1q;45Hu r::;ﬂ: 4 Mary-  O6uwo
puter
- - 935 . - - 935
- - 1 ) 1-
- - 935 - - - 936
3 - - - - - 3
3 - - - - - 3
) ; - - - - 933
fo1 1.3 3-12 15 Hags B
Mecey Meceua Meceua rOAMHM rOOMHM M any” Obuwo
purer
) ) 94 - - - 04
' ) - 4
4 i 94 - - - 98
3 - - - - - 3
3 - - - - - 3
! - 94 - - - 95




Pubn bynneHg ALl 40
FopuweH thuHaHCoB OTHeT
31 pekemepu 2020 .

PuHAHCOBUTE aKTUBU KaTO CpeacTBoO 3a ynpasneHuve Ha NUKBUOHUA PUCK

Mpw oueHABaHeETO " ynpasneHneTo Ha nuksUoHUA PUCK ﬂ,py)KeCTBOTO oTHUTa oYaKkBaHUTE
napuyH NoToLUN OT CbMHaHCOBVI WHCTPYMEHTU, no-cnelanHo Hann4yHUTe napudHn cpeacrasa
N TbLProBCKM B3eMaHUA. CobrnacHo ckrtoyeHnuTe AOorosop BCUYKW MapwW4HW NOTOLMN OT
ThProBCKu U Apyri B3eMmaHna ca AbImKMMK B CPOK 10 €anH MecCell.

26. CNPABEQNUBA CTOUHOCT HA ®UHAHCOBU U HEGUHAHCOBW AKTUBU

CnpaeegnueaTta CTOWHOCT Ha thmnHaHCoBY NHCTPYMEHTW, 3a KOUTO HAMa akKTuBeH nasap, ce
onpegens ¢ noMmollTa Ha TexXHUKU 33 oLeHsBaHe. Te3n TeXHUKN BKIIOYBAT W3NOon3BaHe Ha
CKOPOLUHM MasapHN npekn caenku, npenparkn KeM TeKyljaTta chnpasennvBea CTOMHOCT Ha
APYr UHCTPYMEHT, KOWTO € B 3HauyuTenHa CTeneH CbLMA, aHanu3 Ha ANCKOHTUpaHuTe
NapnyHn NOToUM U Apyrn Moaenu 3a oueHkKa.

ApyxecTBOTO oOLeHABa cnpasBegnveaTa CTOMHOCT Ha (OUHaAHCOBUTE U HedMHaHcoBUTE
aKTUBW, W3MON3Baliku CrefHaTta hepapxusa OT MEeToAM, KOSITO OTpassBa 3HAYMMOCTTa Ha
hbakTopuTe U3MNON3BaHU 3a onpejernsiHe Ha crpaBeannea CTOMHOCT:

Hveo 1 - BXoAsWMWTE JaHHW Ha HMBO 1 ca KOTUpPaHWUTE (HEKOpUrMpaHu) LEHW Ha
VHCTPYMEHTU Ha aKTUBHWUTE Nasapy 3a WAEHTUYHU PUHAHCOBU UHCTPYMEHTH;

HuBO 2 - BXOAALLUNTE AaHHW Ha HUBO 2 ca BXOAALLM AaHHW 3a OaOeH akTUB UNW nacus,
Pa3fUYHN OT KOTUPAHWUTE LIEHW, BKIIOYEHM B HMBO 1, KOUTO, MPSKO UMK KOCBEHO, ca
[OCTBMHW 3a HabnoaeHwe. Tasu KaTeropus BKMHOYBA WHCTPYMEHTW, OLIEHSABaHW
M3NON3BANKN KOTUPAHW LEHW Ha NofobHW akTUBM UNvM MacvuBy Ha akTUBHW Masapw;
KOTUPaHW LEHU HA ULEHTUYHY UK NOJOOHN akTUBK UNW NacUBMW Ha Nasapu, KOUTO He ce
cYMTaT 3a aKTUBHU, OPYrM TEXHUKM 3a OLIeHABaHE, KbAETO BCUYKW 3HAUMMU BXOASLLM
AaHHU ca NPSKO UNW KOCBEHO AOCTBNHY 3a HabnogeHne, U3Non3Banki nasapHin faHHu;
Hueo 3 - BxogsiLLMTe AaHHKM Ha HMBO 3 ca HeHabrofgaemMu BXOAAWM AaHHW 3a AadeH
aKTVB Unu nacue. Tasun kaTeropus BKIIOYBA BCUYKW  UHCTPYMEHTW, TpU  KOWUTO
TEXHUKATa 3a OUEHsBaHe He BKMOYBa HabnoJaeMu BXOOAWM AaHHA 1
HeHabrniogaeMuTe BXOAAWM LaHHU MMaT 3HauUTENeH ed@eKkT BbpxXy oOLleHKaTa Ha
MHCTpyMeHTa. Tasu kaTeropvs BKMOYBa MHCTPYMEHTU, KOUTO ce oueHsBaT Ha 6asaTa Ha
KOTUPaHW UeHU Ha nofoBHU WHCTPYMEHTW, KbAETO 3HauuTenHu HeHabnogaemu
KOpeKUMn WNu NpepnonoXeHUss Ce U3NCKBAT 3a [fa OTPasAT pasfukute Mexay
NHCTPYMEHTUTE;

Tabnuuyara no-gony adanusupa cnpasegnmenTe CTONHOCTM MO HWBO B MepapXMﬂTa Ha
cnpasegnneuTe CTOI7|HOCTVI, KBAETO Ce KaTerophsnpa oueHkaTa no cnpaeennmsea CTOWHOCT.

O6uwo O6uwo

31 AekemBpy 2020 r. Huso 3 | cnpaBegnuea | 6anaHcoBa

B XUI. nB. M N
CTOAHOCT| CTOMHOCT

AKTUBHM

VIHBECTUUNOHHN NMOTH 3687 3687 3 687

O6uwo O6uo
Huso 3 | cnpaBeanuBa | 6anaHcoBa
CTOMHOCT| CTOWMHOCT
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31 pekemBpu 2019 r.
B Xun. NB8.
WHBECTULNOHHN NMOTHN 2 069 2 069 2 069

Cnpaseanueata CTOMHOCT Ha HeABUXUMUTE UMOTU Ha ﬂpy)KeCTBOTO € onpegeneHa Ha
BasaTa Ha [oKNaaun Ha HesaBucuMu nuUeH3npaHn oueHnTenn.

HayanHoTO cango Ha HerVIHaHCOBMTe aKkTMBK Ha HMBO 3 MOXe Aa bObge paBHEHO C

KpanHOTO MM cango KbM OTYeTHaTa AaTta, KaKTo crnegea.

MHBECTULIMOHHM

MMOTH

3emu u crpagu

XUn. nB.

Canpo kbm 1 aHyapm 2020 r. 2069
Meuan6u unu 3arybn, NnpnsHaTv B Nnevantara unm sarybara:

- NpoMsAHa B cnpasefnueaTa CTOMHOCT Ha 43

NHBECTULMOHHN NMOTHN

[Mokyriku 1575

Mpoaaxéwm -

Canpo kM 31 aekemBpu 2020 r. 3 687

NHBeCTULIMOHHU

MMOTH

3emMu 1 crpagu

XUn. ne.

Cango kbm 1 aHyapu 2019 r. 536
lMNeyvan6u unu 3arybu, npusHaTty B nevan6ara unu sarybata:

- NPOMsIHa B cripaBeqnmBaTta CTONHOCT Ha Q)

NHBECTULNOHHN NMOTH

Mokynkn 1534

Mpoaabu -

Canpo kbm 31 gpekemBpu 2019 . 2 069

27. MONUTUKA U NPOLERYPU 3A YNPABNEHWUE HA KAMUTANA

LienuTe Ha ﬂ,py)KeCTBOTO BbB BPb3Ka C yrpaBneHne Ha Kanurtana ca.

* [a ocurypy CrnocoBHOCTTa Ha [pyeCTBOTO Aa MPOABLMKA Aa ChliecTByBa

AelcTBallo npeanpusTue; u

KaTo

* [a ocurypu afiekBaTHa peHTabunHocT 3a COBCTBEHULMTE, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE U YCIYrnTe C1 B CbOTBETCTBUE C HMBOTO Ha pu1cka.

OpyxectoTo Habniofasa kanutana Ha 6asata Ha CLOTHOLLEHUETO Ha KopurnpanHuma

Kanntan KeM HETHUA ObIr.

28. CbBUTUA CNEN KPAA HA OTYETHUA NEPUOS

CernacHo un. 1126, an.1 ot 3MMUK, Bu ysegomsisame, ue ¢ MpoTtokorn Ne 61 ot
3acefiaHne Ha CbBeTa Ha gupekTopute Ha “Pubn Bynneng” AL ot 16.02.2021 rog. ce
B3€ pelleHne 3a yBenu4asaHe Ha kanuTana Ha [lpy>ecTBoTO Ha ocHoBaHue un. 196,
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an. 1 ndn. 194, an. 1 ot Twproeckus 3akoH, 4n. 112 n cn. 3MMLUK u cernacHo
oBnacTaBaHeTo OT YcTaBa Ha [JpyXecTBOTO 3a yBenvyaBaHe Ha kanuTtana, CbBeTbT Ha
avpektopute yeenuyasa kanutana Ha ,Pubn bynneng‘ AL or 5 007 422 nesa,
pasnpepereH B 5 007 422 6poa 06UKHOBEHN, NOUMEHHN BesHannuHy akuuy, BCsika eaHa
C MpaBo Ha eguH rnac 1 HoMMHanHa ctonHocT oT no 1 nes, Ao 10 014 844 nesa, upes
nsgaeaHe Ha HoBu 5 007 422 6posa Ges3HanuuHM akuun, ¢ npaBo Ha €auH rnac wu
HOMWHarHa CTONHOCT oT 1 neB n emucuoHHa ctorHoct ot 1.20 neB 3a akuns.

YBenn4yeHneTo Ha Kanurtana ule ce M3BLPLKM B yCrnoBMATa Ha ﬂy6ﬂl/1‘-lHO npegnaraHe Ha
HOoBOEeMUTUpaHnuTe akuun, cneg ny6nv||<yBaHe Ha NOTBLPAEH OT KomucusaTa 3a CbMHaHCOB
Ha430p NPOCNEKT, N3roTeeH B CLOTBETCTBME C HOPMATUBHUTE U3NCKBaHNA.

KanvtansT Ha [pyxecTBoTo We 6bae yBenvyeH camo ako 6baaT 3anucaHun 1 nnateHn Han-
manko 1 000 000 akuum ¢ HOMMHaNHa CTOMHOCT OT 1 NeB N eMucuoHHa ctonHocT oT 1.20
neB BCAKa efHa, B KOWTO Criydain kanutansT Ha [pyxecTBoTo we 6bae yBenmyYeH camo CbC
CTOWHOCTTa Ha 3anucaHuTe akuyun. He e Bb3MOXHO OTKMOHEHMEe Hag ropHaTta rpaHuiua Ha
3aaBeHus 3a HabupaHe kanuTan.

He ca Bb3HUKHaNu apyru Kopurupaiim CbBuUTUS UK 3HaUUTENHIU HEKOpUrMpaLum cuBuTus
Mexzy AataTa Ha (PMHaHCOBUSA OTYET M faTaTa Ha ogobpeHneTo My 3a nyGnukysaHe.

29. ONOBPEHUE HA ®UHAHCOBWA OTYET

duHaHcoBuAT ot4eT KbM 31 aekemBpu 2020 r. (BKMNIOYATENHO CpaBHUTENHATa MHdOPMaLWS)
e ogobpeH n npuet ot CbBeTa Ha aupekTopuTe Ha 15.03.2021 r.



