NHOBCMpu

OTyeT 3a U3N'bIIHEHMEe Ha 3aabkeHuATa no un. 100e,an. 1, T. 2, BbB Bpb3Ka c un. 100e,
an. 2 or 3akoHa 3a Ny6/fIM4YHOTO nNpeanaraHe Ha LleHHU KHMXXa No eMUCUsA OOUKHOBEHM,
CBOOOAHO npexBbpnsAeMn, O6e3HaNMU4YHN, JNIMXBOHOCHWU, MNOUMEHHU, obe3neyeHu
o6nurauun c ISIN KOO BG2100018212 napageHa ot "MHOBCTPU OUBENBIMMBHT
XOnAUHI™ ALl - rp. CodmAa, kbm 31.03.2026 .

1. OTYET 3A U3PA3XOOABAHE HA CPEAOCTBATA MO OBJIUIAUMOHHUA 3AEM
CbIMACHO NOETUTE 3AABINKEHUA

Cpeﬂ,CTBaTa no obnurauuoHHMss 3aemM ca n3pas3xogBsaHu, CbrflaCcHO 3alioXeHOTO B
I'Ipep,no>|<eHV|eTo 3a 3annceBaHe Ha KoprnopaTtuBHU obnuraumm:

- NpuaobrBaHe Ha MaXKOPUTaPHU U MUHOPUTAPHU OSNOBU y4acTusl B Kanutana Ha Apy)XecTBa oT
pasnuuHn ccepu Ha UKOHOMMKATa — 3a MOCTUraHeTo Ha AvBepcudukauMsi B MHBECTULMUTE Ha
XOnAuHroBaTta CTpykTypa v nogobpsiBaHe Ha (DMHAHCOBUTE PE3ynTaTy B CPEOHOCPOYEH U AbIrOCPOYEH
nnaH;

- npugobrBaHe Ha (HMHAHCOBY aKTMBU, BKI1. LLEHHU KHUKA Y B3EMAHMSI, Ype3 KOUTO XONAMHIOBOTO
APYKECTBO Llie peanuavpa TeKylla JOXOOHOCT OT JIMXBU 1 KanuTanosu neyanou;

- (puHaHcMpaHe Ha OeMHOCTTa Ha OPY)KEeCTBOTO OT HeroBaTa MKOHOMUYECKA rpyna, NoKpuBaHe Ha
pa3xoam, Bb3HUKHANM Npu eMuTUpaHe Ha o6NUraunMoHHUS 3aeM.

- obesnevyaBaHe Ha eMucKaTa obnuraumm no peaa Ha 3MMLK, ypes cknouBaHe 3acTpaxoBka.

2. OTYET 3A CBbCTOAHUETO HA OBE3MNEYEHMETO HA OB ALUMOHHUA 3AEM

3a obesnevaBaHe Ha B3eMaHeETO Ha obnuraumMoHepuTe No rmaBHMLaTa Ha O6MMraunoHHUS 3aeMm C
obwa HoMMHanHa CToMHOCT B pa3mep Ha 10 000 000 eBpo. (geceT MUNMOHaA €BPO), BKIHOYUTESNHO B
crnyyauTe Ha yabibKaBaHe cpoka/nagexa Ha eMUCcUsATa, KakTo M Ha B3EMaHUsiTa 3a BCUYKM ObIHKUMU
BbPXY [MaBHMUATa NMXBU N0 06nuraumMoHHms 3aem, "nabsctpu OuBenbnMbHT XonauHr' ALl e ckroumno
3actpaxoeka npu 3A[L ,Apmeeu‘ Al B nonsa Ha Wl ,Or Mapket “ EA, EMK 115156159, ¢ agpec
rp. Mnoeaue, yn. ,Konto ®uyeto“ Ne 7-A, eT.1 B Ka4ecTBOTO Ha [loBepeHWK Ha obnuraumoHepuTe, C
OeNcTBME Ha nonuuarta Ao faTata Ha MbfHO noracsiBaHe Ha obnuraunoHHust 3aeM. [pyxecTBOTO
nogabpka OOroBop 3a 3acTpaxoBKa Ha BCUYKM nnawaHms no ObnuraunoHHata emmucus cpeLly pmcka ot
HennawiaHe, B nonsa Ha [JoBepeHvka Ha obnuraunoHepuTe no cMucbra Ha K3.

3AL ,Apmeeyn” Al e BnucaHo B TbprosckuaT pernctbp ¢ EMK 121076907. CornacHo un. 34 ot
Hapenba 2, 3acTtpaxoBaTensar OTroBaps Ha M3MCKBaAHWSTA 3@ MUHMMArHO HUBO Ha KPEeAWUTEH PEVTUHT,
npucbaeH ot BAKP - AFEHUMSA 3A KPEOUTEH PEWTUHI AL https://www.bcra-
bg.com/bg/ratings/armeec-rating.

3aCTanOBKaTa "OBnuraumMoHHn emmucun” NnoKpuBa pucCka OT HennawaHe Ha BCUYKU JINMXBEHU U
rMmaBHNUYHK NnawaHna no emMucuAarta. 3aCTanOBaTeJ'IF|T NOKpMBa HEWUINMbIIHEHNE Ha 06nurayMoHHo
3agbJDKeHne oT o6n|/|raTopa, KbM KOWTO U fa e KOHKPETHO onpeaeneH O6J'IVIFaLI,I/IOHep, OTHOCHO He
m3nnawjaHe Ha CbLinA ObIKMMa KyrnoHHa nnxea n/vnu rmaBHULA, OTHOCMMW KbM nputexxaBaHu obnuraumm
OT eMUTNUpaHa o6nuraumMoHHa emucus.

I'Ipe3 nepmoaa HAMa HaCTbnuUiKM 3acTpaxoBaTesiHn CbOUTMA MO CKMYEHUS 3acTpaxoBaTteneH
[0rOBOP 1 3acTpaxoBKaTa e BanuaHa.

3. OTYET 3A CIMA3BAHE HA ONPEOENEHUA ®UMHAHCOBU NOKA3ATEINU CBHITIACHO
YCINOBUATA NO OBNUTIALUMOHHUA 3AEM

EMUTEHTBT € noen pga cnasea crnegHuTe cwachosm nokasartenn Ao MNbJIHOTO NoracsdBaHe Ha
00nMraMoHHUSA 3aeMm:

CbotHouleHune [MacmBn/AkTnBM: MakcumanHa CTOMHOCT Ha OTHOLUIEHMETO MacuMBM KbM aKTMBM MO
cyeToBofdeH BanaHc (Mo KOHcoNMuAMpaH cyeToBoAEeH GanaHc, cymarta Ha TeKylwu + HeTeKyliM nacuewu
OTHeCeHM KkbM ofwarta cyma Ha akTuBuTe). EMWUTEHTBLT noema 3adbibkeHWe npe3 nepuoga [o
m3nnawiaHeTo Ha obnurauMoHHMs 3aeM fa noaabpxa cboTHoweHue MacuBu/AKTUBKM HE NO-BUCOKO OT
97%:;

Kbm 31.03.2026 r. cTOMHOCTTa Ha nokas3aTtensd e 67,97 %.



[Mokpute Ha pasxogute 3a NnuxBu: MuHMManHa CTOMHOCT Ha KOeMUUMEHT Ha NokpuTue Ha
pasxoguTe 3a nuxeu. KoedpuuneHTbT ce n3umcngaBa kaTo neyandarta ot obmyanHata AeiHOCT (CbrnacHo
KOHCONuAupaH oTyeT 3a BceobxBaTHMSA OOXOA), YBENMYEHaA C KOHCONUAupaHuTe pa3xoau 3a fnnxeu, ce
pasgensd Ha KOHconuaupaHuTe pasxoau 3a Nxeu. EMUTEHTBLT noema 3agbiikeHue npes nepuoga ao
na3nnawaHeTo Ha obnurauMoHHna 3aem ga nogabpXa CbOTHOLWEHMeTo - [okpuTue Ha pasxoguTte 3a
NNXBK He No-Hucko ot 1,05;

Kbm 31.03.2026 r. cTOMHOCTTA Ha NokasaTtens e 2,42.

Tekyla NUKBUOHOCT: TeKyu.l,aTa TNMKBMOHOCT Ce M34ncrnsiea kato obuiata cyma Ha KpaTKOTpaIZHVI
aktmem B OanaHca ce pa3genn Ha obwaTta Ccyma Ha KpaTKOTpaVIHVITe nacumeu (I'IO KOHCcOonunanpaH
c4yeToBOOEH 6anch). EMUTEHTBT Noema 3aabimkeHme npes3 nepunona Ao naniawaHeTo Ha obnuraymMoHHus
3aeM fa nogabpxa CbOTHOWEHUE Ha TeKylwaTta JIMKBUAHOCT HE MO-HUCKO OT 0,5.

Kbm 31.03.2026 r. cTonHOCTTa Ha nokasartens e 1,93

AKo Hapywu 2 unu noseye OT 2 OT onpeaeneHntTe UHaAHCOBM CbOTHOLIEHUS, EMUTEHTHT we
npeanpvemMe HesabasBHN 4ENCTBMSA B CPOK 40 6 MeceLa OT HAaCTbNBAHETO Ha CbOTBETHOTO OBCTOSATENCTBO
Aa npvBeege nokasarenute/CboTHOLEHUATa B CbOTBETCTBME C N3MCKBaHUSATa No-rope. AKO B TO31 CPOK He
Cce MocTurHaT 3anoxeHute napameTpu, EMuTeHTBT € anbxeH HesabaBHO ga npeanoxm Ha O6wWoTO
cbbpaHne Ha obnuraumMoHepuTe NporpamMa 3a NpuBeXaaHe B CbOTBETCTBME C M3NCKBAHUATA.

B cnyyait, 4ye o6woTo cbbpaHve Ha obnuraumMoHepuTe He ogoGpu NpeanoxeHata oT EmMuTeHTa
nporpama, Toii € ANTbXeH Aa CBUKa HOBO 06LLO cbOpaHve Ha obnurauvMoHepuTe, Ha KOeTo Aa npeasioxu
3a npvemaHe HoBa nporpama, W3roTBeHa C y4YacTueTo Ha [loBepeHuka Ha obGnurauvoHepute U B
CbOTBETCTBME C HanpaBeHUTe 3abenexku/npenopbku oT obnuraumoHepute Ha obLoTO cbbpaHue, Ha
KOEeTO npeasioxeHarta nporpama e 6una oTXBbpIieHa.

[pyXecTBOTO He € NMOeno aHraXXMMeHT Aa cnassa gpyrn (PUHAHCOBM CBHOTHOLUEHMWS, CbINMacHO
yn. 1006, an. 1, 1. 2 u an. 2 ot 3MMLUK.

4. OTYET 3A CHNA3BAHE 3AO0BIIXKXEHUATA KbM OBJIMFTALUIMOHEPUTE
CbIMMACHOYCNOBUATAHA OBJINTALUIMOHHATA EMUCUA

JINXBEHMAT MPOUEHT MO HacTosiwarta obnurauMoHHa eMucus e nnaeall, paBeH Ha cyma oT 6-
mecedyeH EURIBOR + Hapb6aBka o1 1.00 %, HO He no-HUCHK oT 3.25 %.1 He noBeye oT 5,75% roauLuHo.

O6NUrauMoHHUAT 3aeM e 3a Nepuos OT 8 FoAUHN.

MbpBOTO NMXBEHO NnawaHe e ObMKMMO cried 6 (WecT) Meceua OT faTaTa Ha CKNioYBaHe Ha
obnuraumoHHua 3aem (26.01.2026 r.). Bcsko cnegBawio nMXBEHO NnallaHe LWe Ce M3BbpLUBaA MpU
u3TnyaHe Ha 6 (LWecT) Meceua oT NpeaxodHoTo. B cnyyai, ye gatata Ha NMXBEHOTO NnallaHe cbBnagHe
C HepaboTeH AeH, NnawaHeTo ce U3BbpLLBA Ha MbpBUS cneapaly paboTeH AeH.

JInxBeHUTE nnawaHus ce M34YucnsiBat KaTo npocTta nnxeBa BbPXY HOMWUHalHaTa CTOMHOCT Ha
nputexasaHnTe OT BCEKN MHBECTUTOP obnurauymm, CbOTBETHO BbpPXYy rmaeBHuLUaTa, 3a oTaenHuTe 6-
MecCe4YHn nepuoau, npu 3akpvridaBaHe OO BTOPUA 3HAK crnepn geceTuyHaTa 3anetas. Bcuykn nuxeeHu
W MMaBHUYHM MNawlaHns, ObMKUMKM 3a edHa obnurauuns ce M3BBLPLIBAT B leBa.

ObmKkMMnTe 40 MOMEHTa NMUXBEHWU MiallaHna No eMUCKSITA KbM AaTaTa Ha CbCTaBsHEe Ha OT4veTa,
Ca n3nnaTteHu.
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