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[TosicHeHNS KbM MeXOWHEH CbKpaTeH
NHauBuayaneH hrUHaHCOB OTYeT

1. MpeameT Ha genHoOCT

MHOBLCTPU OMBENBIMBHT XOJIOUMHI ALl e akuMoHepHO ApYXecTBO, BMUCAHO B TbproBCKuUs
pernctbp nog Homep EVK 121227792, [lpyXeCcTBOTO € BN1CaHO B permcTbpa Ha nybnuuHuTe apyxecrtsa
¢ Mpotokon 37/27.05.1998 r. Ha K®H, ko 6R1.

OcHoBHaTta pgenHocTt Ha ,MHabctpu [OueenbnmbHT Xonguur" AL ce cbcTtom B npuaobusaHe,
ynpaBneHue, oueHka u npogaxba Ha yyactus B 6bnrapcku u YyxxaecTpaHHn OpyKecTBa.

CepanuwieTo 1 agpechbT Ha ynpasneHue e B rp. Codus, byn. ,BpaTta BukcTtoH* Ne 40.
AkumuTe Ha [pyxecTBOTO ca pernctpmpaHm Ha bbvnrapcka goHgosa 6opca.

OpraHuTe Ha ynpaBsreHue Ha [pyxecTBoTo ce cbcTon oT CbBeT Ha AnpekTopute 1 O6LWo cbbpaHue Ha
aKuuoHepuTe.

B CbBeta Ha aupektopute ydactBaT bunsiHa Mnnesa BubnkoBa, Becena lNMnameHoBa MaHuyeBa u
Hukonan MNMeTes. NMeTkoB.

,D,py)KeCTBOTO ce npencrasnaBa OT UINBJTHUTENTHUA ONPEKTOP Becena MaHuyesa.

Kbm 30 toHn 2025 r. OpyxecTBoTO uMa HaeT 1 cnyxuten Ha Tpyaos gorosop (31 gekemspu 2024 r.: 1
CRyxXuTen) n Tpy nuua no 4oroBop 3a ynpasreHune.

2, OcHoBa 3a U3roTBsiHe Ha (bI/IHaHCOBI/IH oT4yeT

To3n MexauHeH cbKkpaTeH uHAMBMAyaneH (UMHAHCOB OTYET 3a nepuo OT LWeCT Meceua KbM
30 toHM 2025 r. e nsrotBeH B cboTBeTcTBME ¢ MCC 34 ,MexanHHO hMHaHCOBO oT4YMTaHe”. Ton He
cbabpxa usnaTta nHdopmMaumsi, KOSiToO ce M3NCKBA 3a U3rOTBSIHE Ha MbJIHU FOANLLHN (PUHAHCOBU OTYETH
cbrnacHo MexayHapogHuTe cTaHgapTu 3a omHaHcoBo otyutaHe (MCPO) n cnegsa fa ce YeTe 3aedHO
C wumHauMBUAyanHust duHaHcoB oT4yeT Ha [pyxectBoTto kbM 31 pgekemBpu 2024 r., U3roTBeH B
cvoTBeTcTBMEe ¢ MC®O, paspaboTeHn u nybnukyBaHu oT CbBeTa MO MEXOyHAapOOHU CHETOBOAHM
craHgaptm (CMCC) u npuetn ot Esponenckns cbvto3 (EC). HaumeHoBaHueTo ,MexayHaponHu
cTaHgapti 3a puHaHcoBo oTymTaHe (MCPO)“ e MAEHTUYHO C HaMMEHOBAaHWETO ,MeXAyHapoaHu
cyeToBogHM ctaHgapti (MCC)*, Taka kakTo € ynomeHato B T. 8 oT [lonbnHutenHute pasnopenbu Ha
3akoHa 3a C4eTOBOACTBOTO.

MeXAMHHMAT CbkpaTeH WHAMBMAyaneH (PUHAHCOB OTYET € CbCTaBeH B Obnrapcku neea, KoeTo e
dyHKUMOHaNHaTa BanyTa Ha [pyxecTBoTO. BCMykM cymu ca npedcrtaBeHu B xunsau nesa (xun. ns.)
(BknounTENHO CpaBHUTENHaTa MHopmauus 3a 2024 r.), OCBEH ako He € MOCOYEHO APYro.

To3n MexOuMHeH cbkpaTeH (PUHAHCOB OTYET € uHAMBMZyaneH. [pyXecTBOTO CbCTaBsl U MEXOWHEH
KOHCOnuaupaH (UHAHCOB OTYeT B CbOTBeTCTBME C MexagyHapogHuTe cTaHgapTM 3a (OUHAHCOBO
oTyntaHe (MC®O), paspaboTtenn 1 nybnukyBaHu oT CbBeTa No MeXAyHapoaHW CHETOBOAHM CTaHOApTU
(CMCC) n npuetn ot EBponeiickua cbto3 (EC). B Hero uHBecTUUUUTE B OblLUEpHU NpeanpusaTua ca
oT4yeTeHUn u onosecteHn B cboTBeTCcTBNE ¢ MCPO 10 ,KoHCconnaupaHu doMHaHCOBU OTHETK .

3. TlpomeHM B cyeTOBOAHATa NONMUTUKA
3.1. HoBu ctanpapTu, passicHeHUs U U3aMeHeHuUs1 B cuna ot 1 siHyapu 2024 r.

OpyXecTBOTO € MPUNOXWNO CRegHUTE HOBM CTaHAapTW, WU3MEHEHUs u passacHeHus kbm MCOO,
paspaboteHn u nybnukyBaHn oT CbBeTa MO MexXOyHapOAHW CYETOBOAHM CTaHOapTu, KOUTO ca
3a0bIDKMTENHU 3a npunaraHe 3a duHaHcoBMA nepuopd, 3anoysaw, Ha 1 anyapum 2024 r., HO HAMAaT
CblUeCTBEH eeKT OT npunaraHeTo UM Bbpxy (PUHAHCOBUS pe3ynTaT U (PUHAHCOBOTO CLCTOSIHWE Ha
OpyxecTBoTO:
e UameHeHms B MCC 21 Edektm oT npomeHute B 0OMeHHWTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., npueTtun ot EC
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3.2 CraHpapTu, U3MEeHeHUs1 U pa3siCHEHUS, KOUTO BCe Olle He ca BIe3nu B cuna u He ce
npunarart oT no-paHHa garta ot [lpy>xecTBOTO

Kbm gatata Ha ogobpeHue Ha Te3nm (OUHAHCOBM OTYETM Ca U3AaAEeHWN HSKOW HOBU CTaHAAPTU, U3MEHEHUS
N passiCHEHUs] Ha CblUEeCTBYBaLUTE CTaHAApPTU, HO HE ca Bre3nu B cuna wunm He ca npuetn ot EC 3a
(buHaHcoBaTa roavHa, 3anoyBawia Ha 1 sHyapu 2025 r., m He ca OUNM NPUNOXEHN MNO-paHO OT
OpyXecTBoTo. He ce ovakBa Te ga umaT CbLUECTBEHO BMMSHWE BbpPXYy (MHAHCOBMTE OTYETM Ha
OpyxecTtBoTO. PBKOBOOCTBOTO OYakBa BCUYKM CTaHOApTM M U3MeHeHWss ga Obgat npuetn B
cyeTOBOAHATa MonuTMKa Ha [pyXecTBOTO Npes3 NbpBuUsi Nepuoad, 3anoysaly criej gatara Ha BrmM3aHeTo
um B cuna. lNMo-gony e gageH cNUCbK ¢ NPOMeHUTe B CTaHAapTuTe:

e MC®O 18 lNpeacraBsiHe 1 onoBecTABaHe BbB (PMHAHCOBUTE OTYETU, B cuna oT 1 sHyapu 2027
r., Bce ouwe He e npuet ot EC
e MC®O 19 ObwepHu npeanpuaTtusa 6e3 nybnmyHa otyeTHOCT: OnoBecTsiBaHNS, B cuna B cuna ot
1 aHyapm 2027 r., Bce owe He e npueT ot EC.
e [lpomeHu B cnegHuTe ctaHgapTh, B cuna ot 1 aHyapwu 2026 r., npueTn ot EC:
l. [MpomeHwn B knacudukaumns n oueHka Ha PUHaHCOBUTE MHCTPYMEHTU (NpoMeHn B MCPO
91 MC®O 7);
Il MoavwHn nogobperuns, yact 11, sknoyBawm npomenn 8 MCOO1 , MCPO 7, MCPO 9,
MC®O 10 n MCC 7
e [loroBopwu, pedepupaliy KbM NpupoaHO-3aBMCHMMO MPON3BEAEHO EMEKTPUYECTBO — NPOMEHN B
MC®O 9 n MC®O 7, B cuna oT 1 aHyapu 2026 r., npmetn ot EC

4. TpomeHu B NPpUGNIU3UTESNTHATE OLIEHKU

anI N3rotBAHETO Ha MEeXANHHU CbVIHaHCOBI/I OT4HETU pPDBKOBOACTBOTO nMNpaBun peguda OUEHKN W«
AonyckaHnA OTHOCHO npu3HaBaHeTO U OUEeHABAHETO Ha akKTuBWU, nacuBu, Npuxogn n pasxogn.

D,eVICTBMTeﬂHMTe pe3yntatu MoraTt fa ce pasnudaBaTt OT NpeanorioXXeHnATa, OUeHKUTE U AoNyCKaHnATa
Ha PbKOBOACTBOTO U B peKn Crlydan CbOTBETCTBAT HAaMbJIHO Ha nNpeaBapuUTesiHoO OLeHeHUTe pe3yntaTtu.

Mpn n3roTBAHETO Ha NPeACTaBEHUA MEXOUHEH CbKpaTeH nHAMBMAyaneH UHaAHCOB OTYET 3HAYUMUTE
MpeueHKkn Ha pPBKOBOACTBOTO NPV MpuUnaraHeTo Ha CYETOBOOHWTE MNOMWUTUMKM Ha [pyxecTBoTO 1
OCHOBHUTE U3TOYHULIM HA HECUTYPHOCT Ha CHETOBOAHWUTE NPUBMM3UTENHM OLEHKN HEe Ce pa3nuyasar oT
Te3n, ONoBeCTEHU B rOAULLIHUA (PUHAHCOB OTYET Ha [pyxecTBoTO KbM 31 aekemBpu 2024 r.

5. 3Haummu cbOUTUSA M caenku npes3 nepuoga

Mpe3 nepuoga [Apy>KeCTBOTO HE € U3BLPLUMIIO 3HAYMMU COENKU, Pa3fMyHn OT obuyarHaTa 4EeNHOCT Ha
OpyxecTBOTO.

6. Ce30HHOCT U LIUKITNYHOCT Ha MeXAUHHUTE onepauuvun

[enHocTTa, ocblliecTBsABaHa OT ,D,py)KeCTBOTO, He e 0DeKT Ha 3HauMTeNHM CEe30HHU KonebaHus u
LMKITNYHOCT.

7. YnpaBreHue Ha pMcka OTHOCHO (hpMHAHCOBU UHCTPYMEHTU

[pyxecTBOTO € W3MNOXKEHO Ha pasnuYHM BUOOBE PUCKOBE MO OTHOLWEHWE Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Han-3Hauumute UHaHCOBM PUCKOBE, HA KOUTO € M3N0oXeHOo [pyecTBOTO ca na3apeH
PUCK, KpeOuTEeH PUCK U NUKBUAEH PUCK. MEXOWHHUAT CbKpaTeH MHAMBMAyaneH (hMHAHCOB OTYET He
BKIIOYBA LAnaTta MHpopmMauusi OTHOCHO yNpaBlieHMETO Ha pucka M OMOBECTSIBAHMATA, U3MCKBAHMW MpU
N3roTBAHETO Ha rOAULLHN PMHAHCOBM OTHETU, U CrieABa Aa ce YeTe 3aeHO C roanwHNst UHAHCOB OTYeT
Ha OpyxecTtBoTO kbM 31 AekemBpu 2024 r. He e nmano npomMeHu B nonuTMukaTa 3a ynpasneHue Ha pucka
OTHOCHO (hMHAHCOBMW UHCTPYMEHTH.
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8. WHBecTMUUM B ObLUEpPHU NpeanpuaTUs
[py>xeCTBOTO MMa CrieHUTe UHBECTULMM B ObLUEPHM NpeanpusaTus:
30 roHuU y4yactue 31 gpekemBpu  yvactue
Mme Ha ablepHOTO NpeanpusTue 2025 2024
Xun. nB.. % XUn. nB. %
AntepoH AICUL 14 260 51,00 14 214 51,00
MbTUwa n cvopwvxerns-rMC EOO[ 4 636 100,00 4 636 100,00
WM ABB MuBectuumn EOO[ 1793 100,00 1793 100,00
Crtpaterusi AceT MeHnaxXmMbHT AL 1960 98,00 1960 98,00
Ectakapa EOO[ 1 100,00 1 100,00
22 650 22 604

MHBecTMuunTe B AblUEpHU ApyxXecTBaTa ca MNPeACTaBeHU B MHAMBMOYaNHUS (OUHAHCOB OTYET MO
cebectonHocT. Npe3 2024 r. [pyXeCcTBOTO € NoJy4nro ANBUMAEHTU OT AbLUEPHUTE CU NPeanpusiTus B
pa3mep Ha 500 xun. nB. OpyXeCTBOTO HAMA YCMOBHWU 3aOb/DKEHUS UNU OPYrM NMOETU aHTaXUMEHTH,
CBbp3aHM C MHBECTUUMW B AbLUEpHM ApyxecTtBa. Akumm C nasapHa ctomHoct 19 803 xun. nB. ca
3anoxeHu kato obeaneyeHune no 3aemu (31 gekemepu 2024 r.: 18 882 xumn. n..)

Mpe3 2018 r. MuabcTpy OuBenbnmbHT XonaunHr ALl kato maxopuTapeH akumoHep B AntepoH ACHUL,
€ npegocrasun cyma B pasmep Ha 4 500 xun. nB. Ha AbLUEPHOTO CY NpeanpuaThe No cunarta Ha CKITHoYeH
AOroBop 3a nogyvmHeH cpoyeH Abnr ot 31.12.2018 r. 3aemMbT € NpegocTaBeH NPW YAbIDKEH CPOK Ha
BpbLLaHe OT AeceT roguHn u OTroBOpPS Ha YCroBusTa Ha cybopauHvpaH ObAr C XapakTepuCTUKM Ha
KanutanoB UHCTPYMEHT OT rfeAaHa TouYka Ha AbLUEepPHOTO Npeanpusitue no cMncbna Ha naparpadu 16A
— 16Bb ot MCC 32 1 Ha MHBeCTUUMS B OblUEPHO NpeanpusTue OT rfedHa Todka Ha MaopuTapHusi
cobctBeHMK no cmmucbna Ha MCC 27. [ONbAHUTENHUTE BHOCKM Ca C ObJITOCPOYEH XapaKTep WU C
dMKCMpaH NNXBEH NPOLIEHT NPW Na3apHu ycnosusi. BaemaHuaTa oT NMXBU ce kKanuTanuampar Ha roguwiHa
0asza. Kbm 30.06.2025 r. ca kanuTanuaupaHu nNuxeu B pasmep Ha 516 xun. ne. lNoracsBaHe wWe ce
M3BbPLUIBA CbOOpPa3HO (PUHAHCOBMSA pe3ynTaT U uHaHcoBaTa Bb3MOXHOCT Ha AntepoH ALCWULI.
Muobetpn OvBenbnmbHT XonauHr AL HAMa npaBo ga obsBsiBa ObibkMMaTta cyma 3a NpefcpovHO
n3nckyema npu HuUKakeu obcTosTencraa.

9. WHBecTMUUM B acouumpaHu npeanpuaTus

Ha 26.06.2019 r. [pyxecTtBoTO 3akynyea 47 % oT gsnoseTe Ha ,Arpo Tbprosusa“ OO[. banaHcoBaTta
CTOMHOCT Ha MHBeCTMUUSATa Ha [Jpy>xecTBOTO B acoummpaHoTo npegnpuatme kbm 30.06.2025 r. Bb3nm3a
Ha 53 xun. nB., oTYeTEHA NO CeBECTOMHOCT, KOSATO BKIOYBA LieHaTa Ha 3aKyneHuTe OANoBe U yvyacTme B
pasmep Ha 2 Xun. fB., CTOMHOCTTA Ha HaTpynaHa fMxBa Mo NpefoCcTaBeH ObITOCPOYEH 3aeM B pasmep
Ha 30 xun. nNB. N NpefoCTaBeH KpaTKOCPO4YeH 3aeM B pa3mep Ha 20 xun. nB. U 1 Xun. ne. NIMXBWU.
OcHoBHaTa genHocT Ha ,Arpo Tbproeusi“ OO/ e nokynko-npogaxba, otaaBaHe NoA HAeM 1 ynpaBrneHue
Ha HeOBWKMMMW UMOTMW.

,D,'bJ'II'OCpO‘-IHI/IFIT 3aeM € C goroeopeHa roguniiHa nnxsea ot 5%, CpPOK Ha noracgdBaHe 5 roguHu, Ha nagexa
N e Heobesne4eH. KpaTKOCPOHMﬂT 3aeM € C OOoroBopeH nmxseH npoueHT 6%, CPOK Ha noracsasaHe 1
roouHa un e HeobesneyeH. I'Iopap,m TOBa, pPBLKOBOACTBOTO € HanpaBwuyio MNpeueHka, 4Ye Taka
npeagocrtaBeHNTe 3aeMun oTpasdaBar CTOWHOCTTa Ha y4vyacTneTo B acouMnpaHOTO APYXeCTBO.

10. ®MHaAHCOBM aKTUBU

drHaHCOBUTE aKTUBHU npes npencrtaBeHNA oT4eTEH Nepmnoa BKNOYBAT ClieaHuTe:

30 roHuU 31 pekemBpm
2025 2024
XWn. nBe. XWn. ne.
KpaTkocpouHu ¢(puHaHCOBU aKTUBM
®PUHAHCOBW aKTUBU, OLEHSABaHM NO CNpaBeAnvBa CTOMHOCT B
neyan6arta unu 3arybarta
BopcoBu kannTanoBu MHCTPYMEHTU 27 393 26 469
HekoTupaHu kannTanosn MHCTPYMEHTU 2 895 3025
BanaHcoBa cToMHOCT 30 288 29 494

KpaTkocpoyHute chrHaHCOBM akTMBKM B pasmep Ha 27 393 xun. nB. (31 gekemepu 2024 r.: 26 469 xun.
nB.), ca NnpeoueHeHN no cnpaseanuea ctonHocT. OT Tax 90 % ce TbpryBaT Ha ny6nmyHa hoHaoBa 6opca,
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a uHaHCoBM akTMBM Ha cTovHocT 18 605 xun. nB. (31 gekemspu 2024 r.: 18 000 xun. nB.), ca
npegocTaBeHn kaTo obesnedyeHne No JOroBopu 3a 0bpaTHO M3KyNyBaHe Ha (OUHAHCOBWN MHCTPYMEHTMW.

lMpomeHWTe B cnpaBeanMBaTa UM CTOMHOCT Ce OTpa3sABaT B oT4eTa 3a nevanbarta nnv 3arybata v gpyrus
BceobxBaTeH goxon Ha pea ,llevyan6a/(3aryba) ot onepauum ¢ PUHAHCOBM aKTUBW, OTYMTaHW MO
crpaBeaniMBa CTOMHOCT npes3 nevyanba unu 3aryba“.

11. B3emaHusa no npegocrtaBeHU 3aemMu

30 oHHU 31 nekemBpU

2025 2024

XWn. nBe. XWn. ne.

B3semaHus no npegoctaBeHu 3aemu 22790 23 836

B3emaHus no gorosopu 3a 06paTHO U3KynyBaHe Ha 3732 3 661
hMHAHCOBW UHCTPYMEHTU

OyvakBaHu KpeauTHM 3aryom (2782) (2 609)

O6Lwwo B3emaHuA No npegocTaBeHn 3aemMu 23740 24 888

B3semaHusaTa no npegocTtaBeHu 3aemu B 6pyTeH pasmep Ha 22 790 xun. nB. (31 gekemspu 2024 r.:
23 836 xun. nB.), BKNoYBaT 3aemu, NpegocTtaBeHn OT [pyXeCTBOTO WM MMXBOHOCHM B3€MaHWs OT
TBProBCKM ApyxecTBa, NpugobuTtn no cunarta Ha OroBopu 3a uecus. BaemaHunsTa no npegoctaBeHu
3aeMu ce OnUXBSIBaT C NMMXBeHU npoueHTn mexay 4.0% - 6,5%. BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9
3a OTYETHUS NepuoA ca NpUsHaTh oYakBaHW KpeauTHU 3arybu B obuy, pasmep Ha 173 xun. nB.

BaemaHusTa no goroBopu 3a 06paTHO U3KynyBaHe Ha OUHAHCOBU MHCTPYMEHTU, B pa3mep Ha 3 732 xun.
nB., ot kouTo 1 020 xmn. nB. nuxeu (31 gekemepu 2024 r.: 3 661 xun. nB., oT KOUTO 949 xun. NB. NMXBK),
ca c nagex 0o 6 meceua. 3anorbT Mo Te3n CAeNKN ca IMKBUAHN (DMHAHCOBU MHCTPYMEHTU, TbpryBaHu
Ha B®b, cbe cnpaBegnuea ctonHocT kbM 30 toHM 2025 r. B pasmep Ha 5 414 xun. nB.. (31 gekemspu
2024 r.: 5 253 xun. nB.), B pe3ynTaTt Ha KOeTO He ca NPM3HaTu oYakBaHu KpeauTHU 3arybu kbem 30 toHK
2025 r. n 31 pekemspn 2024 r.

12. B3emaHu1A No Lecuu U gpyru B3emaHusi

30 toHM 2025 31 nekemBpu

2024

XUI. NB. XWn. nB.

MpepocTtaBeHn aBaHCK 3a PUHAHCOBU aKTUBM 4176 4189
B3emaHusa no yecun 2 647 1176
THproeckn B3emMaHus 1275 1225
Opyrn B3emaHus 145 571
OuvakBaHu kpeguTHu 3arybu (332) (292)
PUHaAHCOBU aKTUBMU 7911 6 869
HedmHaHcoBU akTnBHU - -
THbproBCcku 1 Apyru B3emaHusi 7911 6 869

B3aemaHusaTa no uecuu, TbproBCKUTE U ApYyrn B3emaHus B pasmep Ha 7 911 xun. nB. (31 gekemspu 2024
r.. 6 869 xun. nB.) NpeacTaBnsiBaT OCHOBHO B3eMaHWs Bb3HWKHANM BbB Bpb3ka C npogaxba Ha
hMHaHCOBM aKkTUBM, MPeOCTaBEHM aBaHCU M Bb3CTAHOBSIBAHE Ha NpegocTaBeHn aBaHCK 3a hMHaHCOBU
WHCTPYMEHTU. YacT OoT Te3n B3emaHus ca NIMXBOHOCHMW.

BbB Bpb3ka ¢ npunaraHeTo Ha MC®O 9 3a oT4eTHUSA Nepuop, ca NpU3HaTU ovYakBaHW KPeanTHU 3aryou B
o0y, pasmep Ha 40 xun. ne.

13. AKUMOHepeH KanuTan

PervctpupanuaT akunoHepeH kanutan Ha JpyxecTBoTo ce cbeTom oT 9 980 925 6post 06MKHOBEHM akL K
C HOMWHarHa CTOMHOCT 1 NB. 3a Bcska. BcMYkM akummn ca OT €4MH 1 CbLUM Kac U NpefocTaBaAT eAHaKBU
npaBa Ha akLMOHepUTe - NpaBo Ha MNosflyYaBaHe Ha OAMBWAEHT M NUKBUAALMOHEH OSN U NPaBo Ha e4uH
rnac B O6woTo cbbpaHue Ha akuMoHepute Ha [pyXecTBOTO.

CnncbKbT Ha OCHOBHUTE akumoHepu Ha [pyxecTBoTo cbOoTBETHO kbM 30 toHM 2025 r. u 31 gekemspu
2024 r. e NnpegcTaBeH, KakTo crnegga:



NHobeTpn OuBenbnMbHT Xonandr AL
MexxauHeH CbkpaTeH uHaMBuayaneH UHaHCOB OTYET
30 oHKn 2025 T.

10

30 roHuU 30 roHuU 31 nekemBpu 31 nekemBpm

2025 2025 2024 2024

Bpown akuun % Bpon akuun %

OuesenbnmbHT Mpyn AL 3250 091 32,56% 3 250 091 32,56%
3aropa duHuHBecT ALl 705 833 7,07% 705 833 7,07%
YN LUKB-CUNA 674 721 6,76% 674 721 6,76%
Y& Cwrnacue 643 306 6,45% 643 306 6,45%
Opyrv akumnoHepu 4706 974 47 ,16% 4706 974 47,16%
06w, 6pon akuum 9 980 925 100,00 9 980 925 100,00

14. 3agbmKeHUA, OTYNTAHM NO aMOpPTU3UPaAHA CTOMHOCT

3agbkeHnsTa, OTYMTaHU NO aMOPTM3UpyeMa CTOMHOCT, Ca KakTo creasa:

Tekywm HeTekywm

30 oHn 31 pekeMBpU 30 oHn 31 pekemBpM

2025 2024 2025 2024

Xun. nB. Xun. ne. Xun. ne. Xun. nB.

O6nuraymoHeH 3aem 9443 5 896 20 765 23 697

BaHkoBM 3aemun 24 956 24 951 - -

3agbimkeHnst No 4oroBopu 3a 14 575 14 252 - -

0o0paTHO N3KynyBaHe Ha

(PUHAHCOBU MHCTPYMEHTM

O6wo 6anaHcoBa CTOMHOCT 48 974 45 099 20 765 23 697

BanaHcoBaTa CTOMHOCT Ha Nony4YeHNTe 3aeMu ce nNnpuemMa 3a pasyMHa npubnuanTenHa oLeHka Ha
cnpaBefnmearta MM CTOMHOCT.

Ha 22.12.2016 r. [pyXecTBOTO € eMmunTMpano obnuraunoHeH 3aem Ha obuwa ctonHoct 10 000 000 eBpo
CbC CNeHNTE XapaKTEePUCTUKU:

+ ISIN: BG2100019160;

*  Bbpon obnurauun: 10 000 Gpos;

*  HomwuHan Ha obnuraums: 1 000 eBpo;

*  (UKCUpaH NUXBEH NpoueHT 5%

*  nagex 22.12.2024 .

+ JluxBeHWTe NnalaHusi ca Ha LecTMeceume.

MnawaHusata Ha rnaBHUUATa ca Ab/kumn cneq toHn 2020 r. Ha wWecTMecedyHM BHOCKM. 3a
obe3nevyaBaHeTO Ha emucusiTa obnuraumm e cknoyveHa 3acTpaxoBka ,PasHu cuHaHcoBKM 3arybu”.
HekoHBepTupyemute obnuraumm Ha [pyXecTBOTO Ce OT4yMTaT MO amopTu3MpaHa CTOMHOCT. Bcuukm
3a4bIDKEHUNA ca AeHOMUHMPaHM B 6bnrapcku neea. Kem 31 gekemspu 2024 r. OpyXeCTBOTO € U3nnaTuio
M3USNO0 3a0bIPKEHMSITA C NO 0ONMraLuMOHHUS 3aeM.

Ha 16.12.2021 r. pyXecTBOTO € emunTMpano obnuraunoHeH 3aem Ha obwa ctonHoct 30 000 000 neBa
CbC CNeAHUTE XapaKTEPUCTUKU:

+ ISIN: BG2100018212;

*  Bpon obnurauun: 30 000 Gpos;

HomwuHan Ha obnurauusa: 1 000 neB.a;

*  NnasaLl, JIMXBEH NPOLEHT C MMHMMAarHa cTormHocT 1%
*  nagex 16.12.2029r.

+ JluxBeHWTe NnalLaHus ca Ha LecTMeceume.

Ha 12 toHKn 2023 r. e npoBeaeHo o610 cbbpaHme Ha obnuraunmoHepuTe 3a NPOMsIHA Ha Ha4MHa Ha
N34YnCreHne Ha NMxXBun, cHMTaHo oT 16 toHn 2023 T.



Nuobetpu OuBenbnMbHT XonauHr AL 11
MexxouHeH cbkpaTeH uHauBuayaneH UHaAHCOB OTYET
30 toHKn 2025 T.

Mnawanuata Ha rnaBHMUATaA ca AbMKUMKM cren oHM 2025 r. Ha wWecTMeceyHu BHOCKKU. 3a
obesneyaBaHeTO Ha emucusita obnuraumm e ckrodeHa 3acTtpaxoBka ,PasHm dwmHaHcoBM 3arybu’.
HekoHBepTupyemnte obnurauum Ha [py>KecTBOTO Ce OT4MTaT MO amMopTuaMpaHa CTOMHOCT. Bcuukm
3a0bJDKEHMST ca [OEHOMMHMpaHM B Obnrapcku neBa. Tekywlata 4YacT OT 3adbi/DKEHMETO Mo
obnuraumoHHus 3aem kbM 30 toHK 2025 1. € B pasmep Ha 9 443 xun. nB., NpeacTaBnsBaly 3a0biHKeHNs
3a nMxBu 1 maeHuua. nasHuua B pa3mep Ha 3 000 xun. nNB. 1 NIMXBK B pa3mep Ha 547 xun. nB. ca C
nagex Ha nnawaxe 16.06.2025 .

Ha 27.07.2022 r. e ckntoyeH [JoroBop 3a 6aHKOB KpeauT oBbpApadT C NPOMEHIINB NIMXBEH MPOLIEHT C
MakcumaneH pasmep 25 000 xun. nB., C KOWTO ca peduHaHCUpaHU KpeauTuTe oTnycHatu npes 2021 r.
CpokbT 3a nona3eaHe Ha oBbpapadTa e 4 roguHu Npu NPOMEHNUB NIUXBEH NPOLIEHT. 3aeMbT e 06e3neyeH
C npuTexasaHu OT [pyXeCTBOTO (PMHAHCOBU aKTMBU CbC CnpaBeanmea CTOMHOCT 45 537 xun. nB., OT
KOUTO (PMHAHCOBM akTMBM COBCTBEHOCT Ha CBbp3aHM nuLa CbC cnpaseanmea cTomHocT 15 485 xun. ns.

3aabmkeHnaTa No JOroBopu 3a obpaTHO n3kynyBaHe Ha PMHAHCOBU UHCTPYMEHTU Ha CTOMHOCT 14 575
xun. nB. kbM 30 toHM 2025 1. ca Bb3HUKHANM BbB Bpb3ka C AOroBOpU 3a npoaaxba Ha LEeHHU KHMXKa C
aHraXXMMeHT 3a 0OpaTHOTO UM M3KynyBaHe Ha onpefeneHa gaTa, ¢ ukcupaH 6pon n dukcnpaHa LeHa,
KouTo [Ipy’KecTBOTO U3MON3Ba KaTo UHCTPYMEHT 3a PUHaHCupaHe.

3agbikeHuATa Mo 4OroBopu 3a obpaTHO M3KynyBaHe Ha (PMHAHCOBU MHCTPYMEHTU ca obe3nevyeHun ¢
(bUHAHCOBUTE WHCTPYMEHTM — OOEeKT Ha Tasu caenka, ¢ GanaHcoBa cTolHocT 24 019 xun. nB..
[loroBOpeHnsT NMXBEH MPOLEHT NO AOroBOpUTE € B paMKNUTE Ha nasapHute Huea — mexay 4,0% un 4,5%.

Bcuukn 3agbmkeHns ca AeHOMUHMpaHW B 6brirapckuy nesa.
15. 3agbnKeHUs No Lecun u gpyru 3agbinkeHus

30 toHn 31 gekemBpU

2025 2024
Xun. nB. Xun. ne.

Tekywm:
Mony4yeHn aBaHcK 3a PUHAHCOBU aKTUBM 4 523 5040
TbproBckn 3agbimkeHnst 37 54
®duHaHCOBM NacuBm 4 560 5094
3agbImKEeHNs1 KbM OCUTYPUTENHU UHCTUTYLUK 2 2
HednHaHcoBu nacusu 2 2
3agbnKeHUA NO Lecun 1 Apyru 3agbimKeHus 4 562 5096

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKywunTe apyrn 3agbinkeHnd ce npnema 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa
OLUEHKa Ha crnpaBennmeata Um CTOMHOCT.

[pyXecTBOTO noracsiBa cBouTe 3agbikeHust obuyariHo B pamkute Ha 30 — 180 AHM OT Bb3HWKBAHETO
MM, KakBaTO € HeroBaTta AOrOBOPEHOCT C KOHTpareHTuTe.
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16. ®uHaHCcOBM Npuxoau u pasxogu

12

duHaHcoBUTE npmuxogn 3a npeacraBeHnTe OT4ETHU Mnepuogn morat aa oboar aHanm3npaHu, Kakrto

cnepsa:
3a 6 meceua 3a 6 meceua

KbM 30 1oHM KbM 30 HOHM

2025 2024

Xun. nB. Xun. n..

Mpuxoan oT NUXBK No 3aemu 960 1003
Mpuxoan oT ANBMAEHTU - -
Mpuxoamn oT NUXBKM MO ApYru B3eMaHus 16 132
duHaHcoBU npuxoam 976 1135

duHaHcoBUTE pa3xogn 3a npeancraBeHUTE OTYHETHUM nepunoanm morat aa oboaT aHannM3npaHu, KakTto

cnegea.

3a 6 meceua
KbM 30 IoHMK

3a 6 meceua
KbM 30 OHM

2025 2024

Xun. nBe. Xun. nBe.

Pa3xogu 3a nuxeu no 3aemu (1 205) (1 600)

BaHKOBM TakCu U KOMUCUOHHM, CBbP3aHU C (100) (109)
06nNMraumoHHMs 3aem

Opyrn pmHaHcoBKM pa3xoau (52) (4)

®PuHaHCcOBM pa3xoau (1 357) (1713)

17. Pa3xoau 3a gaHbUM BbpXy Aoxoaa

OyakBaHUTe pasxoau 3a AaHblu, GasnpaHn Ha NpunoXumarta AaHbyHa cTaBka 3a bbnrapus B pasvep
Ha 10 % (2024 r.: 10 %), n OENCTBUTENHO NpPU3HATUTE AaHbYHM pas3xoau B nevyanbarta wnu 3arybarta

MoraT Aa 6baaT paBHEHU, KaKTo criefBa:

3a 6 meceua
KbM 30 IoHMK

3a 6 meceua
KbM 30 oHM

2025 2024

Xun. nB. Xun. n..
Mevanba npean gaHbYHO obnaraHe 55 267
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xopf 3a AaHbLUU BbpXy Agoxoaa (6) (27)
OaHbyeH ecekT oT:
Pasxogu, HenpusHaT 3a AaHbYHY Lenn (43) (35)
Mpuxoawn, HenNpu3HaTK 3a gaHbYHN Lenu 98 127
TekyLy pa3xop 3a AaHbLUM BbpXy Aoxoaa - -
OTCcpoyeHn AaHbYHM Pasxoau:
Bb3HuMKBaHe 1 0OpaTHO NPOsIBNEHNE HA BPEMEHHN 17) (29)
pasnuku
Pa3xoau 3a aaHbLUM BbpPXY AoxoAa (17) (29)

,D,py)KeCTBOTO € npu3Hano OTCpo4YeHM AOaHb4YHM NacMBU BbBB BpPb3Ka C MNpuU3HaATa MNpeoueHka Ha
CbI/IHaHCOBVI aKTUBU N OTCPOYEHN JaHBbYHU aKTUBU BbB BPb3Ka C NpusHatata obesueHka Ha CbI/IHaHCOBVI

aKTBUN U JaHb4YHU aKTUBMW.

18. Joxop/(3ary6a) Ha akuus

OcHoBHUAT poxop/(3aryba) Ha akuMs € M3YNCNEH, KaTo 3a YMCNUTEN € W3MNOM3BaH HETHUAT

poxopn/(3ary6a), nognexatl Ha pasnpegeneHune mexay akumoHepute Ha [pyXecTBoTo.

CpeaHonpeTerneHmsaT Gpoi akumm, M3nonssaH 3a U34YMCNABaAHETO Ha OCHOBHUA O0XO04 Ha aKLWs, KakTo
M HeTHaTa 3aryba, noanexaiia Ha pasnpefeneHue mexay nputexarenute Ha OGUKHOBEHM akuuu ca

npencrtaBeHn KakTo crieaBa:
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Hoxopn, noanexaty Ha pasnpegerneHue (B NB.)
CpepnHo npeTerneH 6pown akumm

3a 6 meceua
KbM 30 IOHMK

13

3a 6 meceua
KbM 30 OHMU

JdoxoAa Ha akuusa (B nB. 3a aKkuus)

2025 2024
Xuvn. ns. Xvn. nse.
55 000 238 000
9980 925 9980 925
0,01 0,02

19. Coenkm cbc CBbp3aHu nuua

CBbp3aHnTe nuua Ha [pyXecTBOTO BKMtOYBAT COOCTBEHWUUM, ObLUEPHW MNPEANPUSTUS, acoLMUpaHu

npeanpuaTua 1 Kno4oB ynpaBlieHCKU nepcoHarn.

Ako He e M3PNYHO ynoMeHaTo, TpaH3akKuunte CbC CBbP3aHN Nnuua He Ca M3BBbPLUBaHU Npu cneuynanHu
yCnoBua U He ca npenoctaBAHU U nony4v4aBaHW HUKAKBU rapaHumun.

19.1. Caenku cbc cobcTBeHULUTE

MonyyeHun nuxsu

Mpuxogu oT nmMxeu

MoraceHu 3aemun

[MoraceHy TbProBCKM 3a4bIDKEHNS

19.2. Coenku ¢ obLepHU NpegnpuaTUA

MpepocTaBeHn 3aemu
Bb3cTaHoBeHU 3aemun
Mpuxoau oT nMxeu
Mony4enun ycnyru
Mony4eHn aMBnaeHTN
lMnateHun nmuxsu

19.3. Coenku ¢ acouumpaHv npeanpusaTus

anXOLI,VI OT JINXBU

3a 6 meceua
KbM 30 IOHMN
2025

Xwun. nBe.

218
31
196

3a 6 meceua
KbM 30 IoHMK
2025

XUn. nB.

8

342
4
99

3a 6 meceua
KbM 30 1oHM
2025

XuWn. nB..

3a 6 meceua
KbM 30 IOHMN
2024

XWn. nB..

33

213

3a 6 meceua

KbM 30 1oHMN
2024
XuWn. nB..

213
222
319

2

28

3a 6 meceua
KbM 30 1oHMK
2024

XuWn. nB..

1
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19.4. Coenku ¢ Knoy4yoB yrnpaBfieHCKU nepcoHan

14

KntouoBuat ynpaslieHCKU nepcoHarsn Ha ﬂ,py)KeCTBOTO BKNto4Ba YnieHoBeTe Ha CbBeTa Ha anpekTopurte.

B'b3Hana)K£l,eHVIF|Ta Ha KIo40BUA ynpaBrieHCKM NepCcoHal BKN4BaT cleaHunTe pasxoau:

3a 6 meceua
KbM 30 HOHMK

3a 6 meceua
KbM 30 HOHMN

2025 2024
XWI. NnB. XWn. NnB.
KpaTKOCpOYHU Bb3HArpaXxaeHus:
3annatu (24) (23)
OcurypoBku (8) -
O6LwWwo Bb3HarpaxgeHus (32) (23)
20. Pa34yeTy cbC cBBbpP3aHM NULA B Kpas Ha nepuoga
30 roHHM 31 pekemBpm
2025 2024
XWI. NnB. XUn. NnB.
TeKywiun
B3emaHus oT:
- cobcTBEeHMUUTE 909 1293
- ObLUEPHU NpeanpusaTms 14 680 14 476
- OYaKkBaHW KpeauTHu 3aryou (585) (520)
O6LwWo TeKyln B3eMaHNUA OT CBbpP3aHu nuua 15 004 15 249
O6wwo B3eMaHNA OT CBbpP3aHu nuua
TeKywiun
3agbmKeHUA KbM:
- KINIOY0B ynpaBsreHCKu nepcoHan 4 4
O6LWWo TeKyLlM 3aabINKeHUs1 KbM CBbpP3aHu nuua 4 4
O6LwWo 3aabMKeHUs1 KbM CBbp3aHu nuua 4 4

B3emaHusita oT cobcTBeHUUMTE B OpyTeH pasmep Ha xun.909 xun. nB. (31 gekempu 2024 r.: 1 293 xun.
NB.) ca Bb3HWKHANM BbB Bpb3Ka C B3emMaHe Mo A0roBop 3a 3aem, NpugoduTo ¢ JOroBop 3a MoKynka Ha
B3eMaHe, CbC CPOK Ha noracsiBaHe egHa rogvHa v nNMxXBeH NpoueHT — 6%.

BaemaHusaTa ot OblUEepHN NpeanpuaTna npeacraBndaBaT npeaoctaBeHn 3aeMun C JTIMXBEHU NPOUEHTU OT

4% po 6,5%. 3aemnte ca HeobeaneyeHu.

TeKyLLI,I/ITe B3eMaHuATa OT CBbp3aHUTE NpeanpudaTnua ce noracaBsat B paMKUTe Ha HOpMaliHaTa TbProBcKa

JEeWNHOCT.

BB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oT4eTHUSA Neprog ca NpU3HaTU 04aKkBaHW KpeauTHU 3arybu B

06w, pasmep Ha 65 xun. n..
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21. OueHsiBaHe No cnpaBegniuBa CTOMHOCT

drHaHCOBUTE aKTMBW M MNacuBW, OTYATAHM MO chpaBedsiMBa CTOMHOCT B MEXOWHHMS OT4YeT 3a
(pMHAHCOBOTO CbCTOSIHME, Ca TpynvMpaHW B TpW HMBa CbOOpasHO lepapxusita Ha chpaBegsiMBaTa
CTOMHOCT. Tasu iepapxusi ce onpederns Bb3 OCHOBa Ha 3Ha4YMMOCTTa Ha BxogsiaTta uHdopmauus,
M3non3BaHa npu onpeaensHeTo Ha cripaBeanmBaTta CTOMHOCT Ha (DUHAHCOBUTE aKTUBW U NACKBM, KAKTO
cnepnga:

e 1 HMBO: NasapHu LieHN (HEKOPUIMpaHW) Ha aKTMBHM Nasapu 3a UOEHTUYHW aKTUBMW UIN NACUBMK;

e 2 HMBO: BxogsLa nHdopmaums, pasnuyHa oT nasapHn LEHMW, BKITIOYEHN HA HNBO 1, KOSITO MOXe
Oa 6bae HabngaBaHa No OTHOLLEHME Ha AafeH aKTUB UMW Nacue, UK NPsIKO (T. €. KaTo LieHw)
UNK KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

e 3 HMBO: BxogsWa WHpOpMauuMa 3a AafdeH akTMB WM nacuB, KOSTO He e GasupaHa Ha
HabntogaBaHu nasapHU AaHHW.

30 roHM 2025 r. Hueo 1 Hueo 2 Hueo 3 O6wo
Xun. ne. XUn. nNB. XWn.nB. Xun. nB.

AKTUBMN

Akumm n ganose 19 861 8 460 1967 30 288

Oo6wo 19 861 8 460 1967 30 288

31 pekemBpun 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
Xun. ne. XUn. nNB. XWn.nB. Xun. nB.

AKTUBMN

AKuMn n ganose 19 063 8 325 2106 29 494

Oo6wo 19 063 8 325 2106 29 494

22. YCNoBHM aKTUBU U NacuBu

Mpes roguHaTa HAMa NpeasiBeHN rapaHUUOHHN U NPpaBHU UCKOBE KbM [py>XeCTBOTO U HE Ca Bb3HUKHaNM
YCIOBHU aKTUBM 1 Nacueu 3a [pyXecTBoTO.

23. Cb6uTHA cnep Kpas Ha OTYETHUA Nepuos,

He ca Bb3HWKHaNM Kopurnpawm cboutrsa unm gpyrn 3HaunTenHn Hekopurmpawum csbutua mexagy garata
Ha MEXOWHHWS CbKpaTeH wuHavBugyaneH UHaHCOB OT4YeT W pgatata Ha opobpeHmeTo My 3a
nybnukysaHe.

24. OpgobpeHue Ha huHaHCOBUA OTHET

MeXaMHHMAT CcbKpaTeH wHauMBuayaneH ¢uHaHcoB oTyeT kbM 30 toHM 2025 r. (BKMOYAUTENHO
CcpaBHUTENHaTa MHopmaums) € ogobpeH u npuet ot CbBeTa Ha anpektopute Ha 30 tonm 2025 .



