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31 pekemspu 2024 .

CamocTosiTeneH OTYET 3a d)VIHaHCOBOTO CbCTOAHNE

AKTNBM MosicHeHue 31 nekemBpm 31 pekemBpu
2024 2023
XWUn. nB. XWUn. nB.
HeTekywm aktusu
MHBecTuUMn B AbLUEpHU NpeanpuaTms 5 22 604 22 514
MHBecTuumsi B acoummpaHy npeanpusaTms 6 54 53
HeTekywm aktuBu 22 658 22 567
TeKywu aKTUBMU
KpaTkocpoyHu prHaHCOBM akTnBu 7 29 494 27 736
BaemaHus no npegoctaBeHn 3aemu 9 24 888 27 849
BaemaHus no uecuu 1 apyrn B3eMaHus 10 6 869 11 519
B3aemaHusa oT cBbp3aHu nuua 24 15 249 15170
[Mapu n napuyHM ekBuBaneHTu 11 47 1
Tekywu akTMBMN 76 547 82 275
O6wWwo akTuBM 99 205 104 842

Cob6cTBeH KanuTan v nacuBu
Cob6cTBeH KanuTan

AKUMOHepeH Kanutan 12.1 9981 9981
OO0wwm pesepsun 12.2 193 193
[NpemuneH peseps 12.2 7176 7176
Opyru pesepsu 12.2 291 291
HepasnpegeneHa nevanba 7564 7177
O6wWwo cobcTBEeH KanuTan 25 205 24 818
MacuBu

HeTeKkywm nacuem

O6nurayMoHHu 3aemm 13 23 697 29 542
OTCpoYeHM JaHbYHM NacuBm 8 104 117
HeTekywm nacuem 23 801 29 659
Tekywu nacmBu

Tbproeckn n apyrn 3aemm 13 14 252 13 598
O6nuraynMoHHu 3aemm 13 5 896 6 664
KpaTkocpoyHu GaHkoBM 3aemu 13 24 951 24 944
[NonyyeHun aBaHCcK 1 Opyru 3a0bIPKEHNS 14 5096 5155
3aabmKeHnsa KbM CBbpP3aHM nuua 24 4 4
TeKywu nacusu 50 199 50 365
O6wo nacuem 74 000 80 024
O6Lo cob6CcTBEH KanuTan U nacuBu 99 205 104 842

TSVETANKA
HAYLOU VESELA PLAMENOVA. pimiiora naRchev.
MANCHEVA Date: 2025.03.28 16:02:41

CbcTaBun: MIHAYLOVA UsnbnHuTeneH aupekTop: <0200
/Kpoy Bbnrapua Aasansbpu EOO[ /Becena MaHueBa/
LiBeTaHka MuxannoBa — ynbIHOMOLLEHO nuue/

C OAUTOPCKU AOKnaAa:

Byn Ogut OO0, Oautopcko apyxectso Ne 023 Stovan Digitally signed by
y Stoyan Dimitrov
CrosiH CTosiHOB Dimitrov stoyanov
YnpaButen Date: 2025.03.28
PeructpupaH oamTop, OTFTOBOPEH 3a 0AUTa Stoya NOV  18:16:02 +02'00'
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CamocTtosaTeneH oTyeT 3a nevandaTa unu 3arybara u
apyrmna BceobxBaTeH 4oX04 3a roguHaTa npuknoYBalla

Ha 31 oekemBpu

Meyvan6a ot onepaumm ¢ PUHAHCOBU aKTUBU

durHaHCOBKU NpUXoan
durHaHCOBK pasxoamn

3aryba o1 obesLeHka Ha PUHAHCOBY aKTUBMU

NMeyan6a oT onepaTtuBHa AeMHOCT

Opyru npuxogm

Pa3xoam 3a BbHLWHM ycnyrn

Pasxoau 3a nepcoHana

Opyrn pasxoan

Meyan6a npean fgaHbLUMU

Pasxoam 3a gaHbum BbpXy Aoxoda
Meuyan6a 3a nepuopa

O6wo BceobxBaTeH goxopn 3a nepuoaa

OcHOBEH AoxopA Ha akuusi
TSVETANKA
BONCHEVA

CucraunMIHAYLOVA

IKpoy Bbnrapus AaBansbp 0

LiBeTaHka MuxannoBa — ynbnHoMoLeHo nuue/

C oguTopcku Aoknaa:
Byn Ogut OO0, OguTtopcko apyxectso Ne 023
CTtosiH CTosiHOB

YnpaButen
PeructpupaH ogutop, oTroBOpeH 3a oauta

U3nbnHuTeneH ANpPEeKTop:

Digitally signed by
Stoyan Dimitrov
Stoyanov

Date: 2025.03.28
18:16:53 +02'00'

MosicHeHue 2024 2023
Xun. n.. Xun. nB.

15 1756 989
16 2755 3933
17 (3 364) (3 453)
29.2 (590) (844)
557 625

- 13

18 (122) (111)
19 (57) (59)
20 (4) (179)
374 289

21 13 113
387 402

387 402

ne.

22 0,03 0,04

VESELA Digitally signed by

VESELA PLAMENOVA

PLAMENOVA MANCHEVA
Date: 2025.03.28

MANCHEVA  1603:07 +0200'
IBecena MaHuyeBa/
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CamocTtoateneH GUHaAHCOB OTYET
31 pekemspu 2024 .

CamocTosaATeneH oT4yeT 3a npoMeHnTe B coBCTBEHMUSA
Karnurtarn

Bcuykn cymum ca AKumnoHepe Ooowm [MpemueH Opyrm  Hepasnpepe Oo6wo
npeAcTaBeHW B XUI. NB. H KanuTtan pe3epBu pe3epB pe3epBu neHa cobcTBeH
nevyan6a Kanurtan
Canpo kbM 1 sHyapu 2024 r. 9981 193 7176 291 7177 24 818
Meyan6a 3a nepvopa . . . . 337 337
O6Lwo BceobxBaTeH aoxon - - - - 337 337
3a roguMHaTa
Canpgo kbm 31 gekemBpU 9981 193 7176 291 7 514 25 155
2024r.
Bcuykn cymum ca AKumnoHepe Ooowm [MpemueH Opyrm  Hepasnpepe Oo6wo
npeAcTaBeHW B XUI. NB. H KanuTtan pe3epBu pe3epB pe3epBu neHa cobcTBeH
nevyan6a Kanurtan
Canpo kbM 1 sHyapu 2023 T. 9981 193 7 176 2901 6 775 24 416
Meyan6a 3a nepvopa . . . . 402 402
O6wo BceobxBaTeH aoxon - - - - 402 402
3a roguMHaTa
Canpo kbm 31 nekemBpu 9981 193 7176 291 7177 24 818
2023 . TSVETANKA  stsa™™
BONCHEVA VESELA PLAMENOVA pLastroiammchtin:
Cucrasun: MIHAYLOVA o= WU3nbnHuTeneH ampekrop: "N S
/Kpoy Bbnrapusa Aasansbpu EOO[] /Becena MaH4eBa/

LiBeTaHka MuxannoBa — ynbIHOMOLLEHO nuue/

C OAUTOPCKU AOKnaAa:

Byn Oput O0[, Oautopcko ApyxectBo Ne 023 Stoyan Digitally signed by

Stoyan Dimitrov

CtosiH CtosiHOB Dimitrov stoyanov
Ynpasuten Date: 2025.03.28
PermctpupaH oguTop, OTTOBOPEH 3a oAMUTa StoyanOV 18:17:35 +02'00'
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NrobeTpu OnBenbnmbHT Xongudr AL 4
CamocToaTeneH MHaHCOB OTYEeT
31 pekemBpu 2024 r.

CamocTosTeneH oT4eT 3a NapuyHMTE NOTOLUM 3a roanHaTa,
npuknoysalla Ha 31 gekemBpu

NMosicHeHue 2024 2023
XWn. NnB. XWn. NnB.
OnepaTuBHa AenHOCT
MoctbnneHusa ot npogaxba Ha PUHAHCOBU aKTUBM 3399 1601
MnawaHusa 3a npugobmeaHe Ha PUHAHCOBU akTUBU (184) -
MpenocTtaBeHn aBaHCK 3a OUHAHCOBW aKTUBK - (2 090)
lMonyyeHun aBaHCK 3a PUHAHCOBU aKTUBY 3049 383
MpenocTtaseHn 3aemun (402) (549)
[MocTbnNeHus oT NpefocTaBeHn 3aemMu 3154 2179
MonyyeHu nuxsun 509 939
MnawaHusa KbM 4oCTaBuULIN (246) (A71)
MnawaHusa KbM NnepcoHarna u OCUrypuTeSNTHU UHCTUTYL MK (57) (58)
Opyrv napyvyHM NoTouM, HETHO (2 (31
HeTeH napu4yeH NOTOK OT onepaTtuBHa AeMHOCT 9220 2203
MHBecTULMOHHaA AeNHOCT
MocTbnneHusa oT AMBUAEHTU OT AbLUEepHU NpeanpuaTus 5 - 1254
HeTeH napuyeH NnOTOK OT UHBECTULIMOHHA AENHOCT - 1254
®duHaHcoBa AeNHOCT
MocTbnneHusa ot 3aemu 25 21 680 17 979
MNnaTteHn 3aemu 25 (26 869) (19 114)
MnaTeHn NuxBem no 3aemu 25 (3985) (2331)
HeTeH napuyeH noTok ot hmHaHCOBa AENHOCT (9174) (3 466)
HeTHa npomsiHa B napu U napM4HU eKBUBanNeHTU 46 (9)
[Mapu n napnyHM eKkBUBaANEeHTM B HA4YanoTo Ha nepuoaa 1 10
Mapu n napuyHU eKBMBaNeHTU B Kpasi Ha nepuoaa 11 47 1
TSVETANKA sy i A VESELA gl sgned by VESELA
BONCHEVA PLAMENOVA PLAMENOVA MANCHEVA

CbcTtaBun: MIHAYLOVA U3nbnHUTENneH aupekTop: MANCHERA o

IKpoy Bbnrapusa AgBansbpu EOO /Becena MaH4yeBa/
LiBeTaHka MuxannoBa — ynbNnHOMOLLEHO nuue/

C ogutopcku aoknan:

Byn Ogut O0[, Oautopcko apyxectBo Ne 023

Digitally signed by
CrtosiH CTtosiHOB St.oy_an Stoyan Dimitrov
Ynpasuten Dimitrov Stoyanov

PeructpupaH ogutop, oOTrOBOpEH 3a oauTa Date: 2025.03.28
Stoyanov  1s:18:06 10200
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NrobeTpu OnBenbnmbHT Xongudr AL 5
CamocToaTeneH MHaHCOB OTYEeT
31 pekemBpu 2024 r.

[MloacHeHUa KbMm NMHOUBMNAOYalMHUA Cbl/IHaHCOB oTyeT

1. MpeameT Ha genHOCT

MHOBCTPU OMBENBMNMBbHT XONOWHI ALl € akuMOHEPHO OpPYXXeCTBO, BMMCAHO B TbProBCKUSI PETUCTBLP Mof HOMEpP
ENK 121227792. [pyeCTBOTO € BNMCAHO B perncTbpa Ha nybnuuHunTe gpyxectsa ¢ Mpotokon 37/27.05.1998 r. Ha KOH,
ko4 IDH. AkunnTe Ha [IpykecTBOTO ca pernctpupanu Ha bbnrapcka cdoHgosa 6opca.

OcHoBHaTa genHocT Ha ,MHabctpn OunBenbnMbHT XonauHr" Al ce cbcTom B npvaobuBaHe, ynpasrnieHue, oueHka u
npogaxba Ha y4acTus B 6bNrapcku 1 YyxaecTpaHHU ApYKecTBa.

CepanuieTo 1 agpechT Ha ynpaernenue e B rp. Codgums, 6yn. ,Bpata BwkcToH” Ne 40.
AkunnTe Ha [pyxecTBOTO ca permctpupanun Ha Bbnrapcka oHpoBa 6opca.

OcHoBHM akumoHepu Ha [pyxecTBOTO € Haa 5 % yyacTtune B kanutana ca "OusenbnmbHT pyn" ALl, 3aropa PuHMHBECT
AL, YMN® KB Cuna n YIN® Cernacue, 4inMTo akuumn He ce Tbpryeat Ha dpoHgoBa bopca.

OpraHuTe Ha ynpaBneHue Ha OpyxecTtBoTo ca CbBeT Ha anpektopute 1 O6LLo cbbpaHue Ha akuMoHepuTe.
Mpe3 2024 r. B CbBeTa Ha avpekTopuTe yyacTteaTt Becena lNnameHosa MaHyeBa, bungHa Minvesa BbnkoBa u Hukonaiw
MeTes lNeTkoB.

[pyxecTBOTO Ce nNpeAcTaensea oT M3MbNHUTENHNS aupekTop Becena Man4esa.

Kbm 31 gekemspu 2024 1. n 31 gekemspu 2023 r. [Ipy>KeCTBOTO MMa HaeT 1 cryxuten Ha TpyaoB A0rosop.

2. UzaeneHue 3a cboTBeTcTBUE ¢ MCDO 1 npunaraHe Ha NpuHUMNAa 3a AeNCTBaLo NpeanpusTue

2.1. U3aBneHune 3a cborBeTcTBUE ¢ MCPO, npuetn ot EC

DurHaHCOBMAT OTYET Ha [IpyecTBOTO e cbecTaBeH B cboTBeTcTBME ¢ MCDO cyeTOoBOOHM CTaHAapTw, paspaboTeHu u
ny6nvkyeaHm ot CbBeTa No MexayHapoaHu cyetoBoaHu ctaHgaptn (CMCC) u npueTtn ot EBponelickusa cbio3 (MCPO,
npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot [JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapus, TepMudbT ,MC®O, npuetn ot EC* npeacrasnsisat MexayHapogHUTe CYETOBOAHM CTaHAapTK
(MCC), npuetn B cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponelickus napnameHT u Ha CbBeTa.

DrHAHCOBMAT OTYET € CbCTaBeH B Gbnrapcku nesa, KoeTo e PyHKUMoHanHarta BanyTa Ha [pyxectBoTo. Beuuku cymm ca
npeAcTaBeHn B XUNSam nesa (xvn. ne.) (BKNOYUTENHO cpaBHUTENHaTa nHpopmaums 3a 2023 r.), OCBEH aKo He € MOCOYEHO

opyro.

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTaBSAHETO W OOCTOBEPHOTO MPEeACTaBAHe Ha MHopMaumsTa B HacToALMA
(PMHAHCOB OTYeT.

Tosun mHaHCOB OTYET e camocTosiTeneH. [IpyXecTBOTO CbCTaBs U KOHCONMMAupaH (OUHaAHCOB OTYET B CbLOTBETCTBUE C
MexayHapogHuTe cTaHgaptv 3a ¢uHaHcoBo oTtymTaHe (MC®O), paspaboteHn u nybnukyBaHn oT CbBeTa no
MexayHapoaHu cyeToBoaHu ctaHgapT (CMCC) u npuetn oT EBponeiickus cbios (EC), B KOWTO MHBECTULMMTE B AbLLEPHU
NPeAnpuATUSA ca oOTYETEHM N OnoBecTeHn B cvoTBeTcTBME ¢ MCPO 10 ,KoHconuampaHu huHaHcoBu oT4eTn”.

2.2. MpunaraHe Ha NpUHULMNa- NpeanorioXeHue 3a AeMCTBALLO NpeanpuaTue

KbM patata Ha M3roTBsIHE Ha TO3U CaMOCTOSITENEH (PUHAHCOB OTYET PBLKOBOACTBOTO € HampasBuIlo OLEeHKa Ha
cnocobHocTTa Ha [pyXecTBOTO Aa NpoABbITKMA Aa (PYHKLUMOHMPA KaTo AeNCTBaLL0 NpeanpusTue Ha 6asaTa Ha HanuyHaTa
MHpopmauuss B o6o3pumMo b6baelle. Crieg HanpaBeHUTE MPOyYBaHUSI PBKOBOACTBOTO MMa pa3yMHU O4YaKkBaHWs, 4ve
[pyxecTBOTO pasnonara ¢ 4OCTaTb4yHO pecypcy, 3a Aa NPoABLIKM Aa dyHKLUMoHupa B 0603pmMo 6baelte. CbOTBETHO TO
npoabikaBa Aa npvemart MNpuHUMNa Ha AencTBawo npeanpusatve Npyu U3roTBAHETO Ha FOAMLLHWS CaMOCTOSTENEH
(PMHaHCOB OTYeT.

3. I'IpomeHM B cHeToBOAgHATa NOJINTUKA

B npeacrtaBeHnsi oMHAHCOB OTYET 3a nepuofa, npukntoudsall Ha 31 gekemBpu 2024 rogvHa ca criefBaHu CbLUUTE
CYETOBOAHW MONUTUKM U METOAMN HA U3YUCIIEHNE, KAKTO NPY NOCNEeQHUTE roAULLIHN (PMHAHCOBM OTYETH, C U3KITIOYEHNE Ha
npunaraHeTo Ha HOBUTE CTaHAapPTW, U3MEHEHNS U passicHeHns kbM MCPO, kouTo ca 3agbikuTenHn 3a npunaraHe 3a
NbpBu NbT OT hUHaAHCOBaTa rofMHa, 3anoysalua Ha 1 aHyapu 2024 r.

3.1. HoBwu cTaHaapTh, pa3sicHeHUsl U U3MeHeHus1 B cuna oT 1 AHyapu 2024 r.

[pyXecTBOTO € Npueno CrnegHuTe HOBU CTaHOapTW, U3MEHEHUs U passicHeHus kbM MCPO, nsgageHu ot CbBeTa no
MeXOYHapoaHU CYETOBOAHM CTaHgapTV U onobpeHn oT EC, koUTO ca YMECTHM U B cua 3a (PUHAHCOBUTE OTYETU Ha
[pyXecTBOTO 3a roguLLHKs nepuop, 3anoysally Ha 1 sHyapu 2024 ., HO HAMaT 3Ha4YMTENTHO BIMSIHWE BbPXY (PUHAHCOBUTE
pesynTaTv Unu nosnumn Ha [pyxecTBoTo:

®  3ameHeHusa B MCC lMpeacraBsHe Ha hnHaHCOBK OTYeTH, B cuna oT 1 aHyapn 2024 r.:
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0 Knacudukaums Ha nacmBuTe KaTo TEKYLLM U HETEKYLLY;
0 Knacudukauus Ha nacMBUTE KaTo TEKYLLM U HETEKYLLM — OTNaraHe Ha eheKkTBHAaTa aTa 3a npunaraHe;
0 HeTekyLm NacuBu ¢ KOBEHaHTY;

o  ViameHeHuss B MCPO 16 JTnsuHru: JInsmHroo 3agbinkeHve npu npogaxba ¢ obpaTeH nusuHr, B cuna ot 1 aHyapu
2024 .

®  VameHeHuss Ha MCC 7 OtyeT 3a napuyHuTe notoum n MCPO 7 OnoBecTaBaHUSA Ha PUHAHCOBU UHCTPYMEHTM:
DrHaAHCOBM JOrOBOPKM C AocTaBuMum, B cuna ot 01 sHyapu 2024 .

3.2. CTtaHgapTu, U3BMEHEeHUA U pa3saCHEeHUsl, KOUTO BCe OLUe He ca Brie3nu B cusa u He ce npunarart
OT No-paHHa gara ot [lpyxecTBOTO

KbM gatata Ha ogobpeHve Ha Tean oMHAHCOBM OTYETU ca 13dadeHN HAKOM HOBW CTaHAapTH, U3MEHEHUS 1 passicHeHUs
Ha CblUeCTByBaLUMTE CTaHOAPTM, HO HE ca BMe3nu B cuna unm He ca npuetn ot EC 3a dmHaHcoBaTa rogvHa, sanodsaiia
Ha 1 aHyapu 2024 1., U He ca GUNU NPUNOXEHU NO-paHo OT [pyXecTBoTO. He ce oyakBa Te Aa UMaT CbLLECTBEHO BMUSIHUE
BBbPXY (PMHAHCOBUTE OTYETM Ha [lpyKecTBOTO. PHbKOBOACTBOTO O4aKBa BCUYKM CTaHAAPTU U U3MEHEHWS Aa 6baat npueTu
B cYeToBOAHaTa NnonuTuka Ha JpyKecTBOTO Npe3 MbpBUsi Nepuog, 3anoyBall crieq fararta Ha BivM3aHeTo UM B cuna. Mo-
Jony e flafileH CMUCHK C MPOMEHWUTE B CTaHAAPTUTE:

®  V3ameHeHus B MCC 21 Edpektnt OT npomeHuTe B 06MeHHUTEe KypcoBe: Jlunca Ha koHBepTUpyemocT, B cuna oT 1
aHyapu 2025 r., Bce owle He ca npueTtun ot EC;

e  [opuwHun nogobpenus, B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTtun oT EC;

M3meHeHnsa Ha knacudukaumsaTa n oueHkata Ha dPMHaAHCOBUTE UHCTPYMEHTU (M3meHeHus Ha MCPO 9 n MCPO
7), B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTtn oT EC;

e MC®O 18 lNpeacrtaBsHe 1 onoBecTABaHe BbB (hMHaHCOBUTE OTYeTW, B cuna oT 1 aHyapu 2027 r., Bce owe
HenpuerT oT EC;

e MC®O 19 OblepHu npeanpuatusa 6e3 nybnuyHa otyeTHocT: OnoBecTsiBaHus, B cuna oT 1 aHyapu 2027 r., Bce
owe HenpwueT oT EC.
4. CyeToBOAHaA NONUTHKA
4.1. OO6LwWwu nonoxeHns

Han-3HauMmMunTe cHETOBOAHM MONUTUKM, NMPpUaraHn Npu 3roTBSIHETO Ha TO3U (PUHAHCOB OTYET 3a Nepuoaa, NPUKNYBaLL
Ha 31 gekemBpu 2024 roguHa, ca NnpeacTaBeHu No-4ony.

®PrHAHCOBUAT OTYET € M3rOTBEH npu cna3BaHe Ha nNpuHUuMNnuTe 3a oueHdABaHe Ha OoTAEeNTHUTEe BUOOBE aKTUBWU, NMacuBeu,
npuxoam n pasxogu, cburnacHo MC®O. basute 3a oueHka ca OMNOBECTEHU I'IO,D,pO6HO no-HaTaTbK B CYETOBOOHATa
nonMTUKa KbM (OUHAHCOBUA OTYeET.

Cnepaga ga ce ot6enexu, Ye npy UroTBAHETO Ha NPeACTaBEeHNA (OMHAHCOB OTYET ca MU3MOM3BaHN CHETOBOOHUN OLIEHKM U
JonyckaHus. Bbnpeku Ye Te ca 6asupaHm Ha Hdopmauus, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBsIHE
Ha WHAMBMAYaANHMS (PMHAHCOB OTYET, peanHuTe pesynTat Morat da ce pasnuyaBaT OT HanpaBeHWTe OLEHKU W
[O0MyCKaHus.

4.2. MpepcraBsAHe Ha PMHAHCOBUA OTYET

durHaHCcoBMAT OTYeT e npeacTtaBeH B cvoTBeTcTBUE ¢ MCC 1 ,[MpeactaBsHe Ha douHaHcoBK oTyeTn”. [pyxecTBOTO nNpue
Aa npefcTtass oTyeTa 3a nevanbarta unu sarybarta n Apyrns BceobxsaTeH AOXOA B €AUHEH OTYeT.

B oT4yeTa 3a YMHAHCOBOTO CLCTOSAHWE Ce NPeACTaBAT ABa CpaBHUTENMHM nepuoaa, korato [pyXecTBoTo:

®  Mpunara cH4eTOBOAHA MOSIUTUKA PETPOCMEKTUBHO;
®  MpeusynucrnisiBa PeTPOCMNEKTUBHO MO3NLUM BbB (DUHAHCOBUS OTYET; UMK
e  npeknacuduLMpa No3nLMM BbB (PUHAHCOBUSI OTYET.

4.3. HBeCTMLUUM B ObLUEPHU NPeanpUATUS

[bluepHV NpeanpuaTus ca BCUYKM NPeAanpuUsTUs, KOUTO Cce HamupaT Nnod KoHTpora Ha [pyxecTBoTo. KOHTPOmbT BbPXY
OblUEepHUTE NpeanpuaTus Ha [pyXecTBOTO Ce u3passiBa BbB Bb3MOXHOCTTa My Aa pbKOBOAM U onpeaens uHaHcoBaTa
1 onepaTtuBHaTa NoNMTUKa Ha AblUepHUTE NpeanpuaTna, Taka 4e a ce n3snuyat n3rogun B pe3yntar Ha ,El,el7IHOCTTa NM.
B nHgneunayanHua (*)VIHaHCOB OT4YeT Ha ,D,py)KeCTBOTO MHBECTUUMNTE B OblUepHU npeanpuatna ce otd4uTaTt no
cebecToMHOCT.

OpyXecTBOTO Npu3HaBa AUBUAEHT OT AbLUEPHO npeanpusitve B nevanbaTta unu 3arybata B cCBOWTE WMHAMBMAOYaNHU
hMHaHCOBW OTYETH, KOraTo 6be yCTaHOBEHO NPaBoTO My Aa Nonyyv AMBUAEHTA.

4.4. WuBecTuUuun B acouuvpaHm n CbBMeCTHU npeanpuAaTnsa

CbBMECTHO npeanpuaTe e AoOroBOpHO criopasymMeHue, No cunarta Ha koeTo [py>KecTBOTO U APYrM HE3aBUCUMU CTPaHU
ce 3aemMaT CbC CTOMaHcKa AEWHOCT, KOATO MOANEeXM Ha CbBMECTEH KOHTPOM W CTpaHuTe npuTexaBaluy CbBMEeCTEeH
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KOHTPOS BbPXy NPeanpusiTeTo UMaT MpaBO Ha HETHUTE akTUBWM Ha npeanpusitneto. VHBecTMUMUTE B CbBMECTHU
NpeanpuaTUs ce oTYMTaT Nno cebecToMHOCT.

AcoLunpaHmn ca Te3u NpeanpusiTUsi, BbpXy KOMTO [pyXeCTBOTO € B CbCTOSIHUE [la Oka3Ba 3HAYUTENHO BRUSIHUE, HO KOUTO
He ca HWUTO AbLUEPHU MNPEeANnpUATUS, HUTO CbBMECTHO KOHTPONMPaHW npeanpusTus. VHBecTuumuuTe B acoummpaHu
NpeanpuaTUs ce oTymTaT no cebecToMHOCTHUSE MeToA. MIHBeCTMUMKTE B acoummpaHmn NpeanpusaTus Morat Aa BKoYBaT U
Heobe3neyeHn AbATOCPOYHM B3EMaHUst UNK 3aeMu, 3a KOSITO He ce NnaHupa 1 He ce ovaksa Aa 6baaTt ypeaeHu B 61m3ko
6baelle. CunTa ce, Ye NO CHLLIECTBO TaKMBa CyMU Ca AOMbIHEHWE Ha MHBECTUUMSATA Ha [JpyKeCcTBOTO B acOLMUPAHOTO
npeanpusTMe UnyM CbBMECTHO NpeanpusaTue.

OpyxecTBOTO Npu3HaBa AMBUAEHT OT CbBMECTHO KOHTPONMPAHO MNpeanpusTMe Wnu acouumpaHo npeanpusitue B
neyan6ata unu 3arybaTta B cBoMTE MHAMBUAYaNHU (OUHAHCOBK OTHYETH, KOraTto 6bae yCTaHOBEHO MPABOTO My Aa Nomy4m
AvBUZEHTa.

4.5. Caenku c YyyxpgecTpaHHa BanyTa

CoenkvTe B YyaecTpaHHa BarnyTa ce OTYMTaT BbB (pyHKLMOHaNHaTa BanyTa Ha [Jpy»ecTBoTo No ouLmanHus o6MeHeH
Kypc KbM JaTaTta Ha caenkata (06sBeHust pukeuHr Ha Bbnrapcka HapogHa 6aHka). Meyan6uTe u 3aryGuTe oT KypcoBwu
pasnuku1, KOUTO Bb3HWKBAT NPU YPEXAAHETO Ha TE3W CAENKU U MPEOLIEHSIBAHETO HA NapUYHUTE NO3ULIMK B YyXXAECTPaHHa
BanyTa KbM Kpasi Ha OTYETHUSI NepWop, ce Npu3HaBaT B nevyan6aTa wnw 3arybarta.

HenapnyHuTe no3mumm, oueHsBaHN NO MCTOPUYECKA LieHa B YyXaecTpaHHa BanyTa, ce OoTYATaT No 0BMEHHMS Kypc KbM
JartaTa Ha caenkaTta (He ca npeoleHeHu). HenapnyHnte no3numm, oLeHsBaHN No crpaBeannBa CTOMHOCT B YyXXaecTpaHHa
BanyTa, ce otyutaT No obMeHHMs Kypc KbM AaTaTa, Ha KOSiTo e onpefernieHa cnpaBeanuBarta CTOWHOCT.

4.6. OT4yMTaHe NO cermeHTu

PbkoBOACTBOTO onpeaens e4uH CerMeHT, Tbil KaTo OCHOBHUTE NPOAYKTU U YCIyru, KOUTo npeanara [JpyecTBOTO ca BbB
(hrHaHcoBusa cekTop. MNpy aHanu3a Ha onepaTUBHUTE Pe3ynTaT U NPV B3EMAHETO Ha peLleHUst OTHOCHO pecypcute u
AenHocTTa Ha [pyecTBOTO, pPbKOBOAMTENSAT Ha NPeanpuUaTUETO, B3eMaLL FMaBHUTE ONepaTUBHU PELLEHNS, He pa3aens
OpyxecTBOTO Ha cermeHTU. pu oTuntaHeTo no cermeHtn crnoped MCPO 8 ,OnepatuBHu cermeHTU” [pyXecTBOTO
npunara nonuTuKa Ha OLEHsIBaHe, CbOTBETCTBALLA HA NOMMTUKATa Ha OLEHsIBaHe, U3Mon3BaHa BbB (pMHAHCOBUSI OTYET.

4.7. Mpuxoaun

MpuxognTe Ha [IpyecTBOTO Ca CBbP3aHN OCHOBHO C Onepaummn ¢ PUHAaHCOBU MHCTPYMEHTU B CbOTBETCTBME C BuHeca
Ha [IpyxecTBOTO. B 3aBMCHMOCT OT KnacudvkaumusaTa Ha akTMBKTe, C KOUTO Ca CBbP3aHN, MPUXOANTE ce KnacuduumpaT B
[ABe OCHOBHM rpynu — nevan6u oT onepaumu ¢ GUHaAHCOBU MHCTPYMEHTU 1 huHaHcoBM Npuxoau. MbpBaTa rpyna Bko4Ba
neyan6a/(3aryba) oT npogaxba Ha akuuu, NpPoOMsiHA B CMpaBeAnMBa CTOMHOCT Ha (PMHAHCOBW aKTWBW, OTYUTaHM MO
crnpaseanvea CTOMHOCT B nevan6ata wunu 3arybarta v npuxoamn ot npoaaxba Ha h1HaAHCOBW akTUBK (B3EMaHKSA NO Lecun).
Kato pmHaHcoBu npuxoam ce npeactasaT [Npyuxoan OT NNXBKU NO 3aeMU U MPUXOAU OT AUBUOEHTH.

MpuxoguTe Ha OpyXeCcTBOTO Ce NpM3HaBaT B CbOTBETCTBMUS C U3UCKBAHUATA 3a NOCMeABaLLO OLeHsBaHe Ha (brHaHCcoBUTE
aKTNBW, 3a KOUTO Ce OTHACAT, I'IOJJ,pO6HO ornucaHu B NosiCHeHWe 7 no-gorny.

OpyXecTBOTO OTYMTa 1 APYrY NPUXOAMN, KOUTO Ce OLEeHABAaT MO cripaBesivBa CTOMHOCT Ha NOMAYyYEeHOTO UKW NOANEeXaLloTo
Ha nony4yaBaHe Bb3HarpaxaeHue, Kato He Cce BKINK4YBaT AaHbK nobaBeHa CTOMHOCT.

MpuxoabT ce NpuaHaBa, KoraTo ca U3NbfHEHW CriefHUTE YCNOBUS:

Cymarta Ha npuxoga moxe Aa 6bae HagexaHo oueHeHa;
BeposiTHO e MKOHOMMUYecKUTe Nonam oT caenkarta ga 6GbaaT nonyyeHu;
HanpaeeHuTe pa3xoam unv Tesun, KoUTo npeacTou Aa 6baaTt HanpaBeHW, MoraT HageXaHo Aa 6baaT OLueHeH!;

KputepuuTte 3a npusHaBaHe, KOUTO ca cneunduyHM 3a BCsika OTAEeNHa AENHOCT Ha [1pyKeCcTBOTO, ca U3MbITHEHN.
Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCIyruTe, NPEAOCTABEHU Ha KMUEHTA, U OT 4OrOBOPHUTE
yCrnoBusi.

4.8. Pa3xoau 3a nuxBu 1 pa3xoau no 3aemu

PasxoguTte 3a NxBU ce oTYMTAT TEKYLLO N0 METoAa Ha e(PEKTUBHMUS NMUXBEH NpoueHT. OcTaHanuTe pa3xo4m No 3aemu ce
npu3HaBaT kaTo pasxon 3a nepuoaa, B KOMTO ca Bb3HWKHANM, B MHAMBUAOYaNHUS OTYET 3a nedyan6arta unu 3arybarta u
apyrust BceobxeaTeH goxoa Ha pefn ,PrvHaHCcoBM pasxoan”.

4.9. OnepaTtuBHM pa3xoau

OI'IepaTVIBHVITe pas3xogn ce npu3HaBeaT B neyanbata unu 3ary6aTa npu Non3BaHeTo Ha YyCnyrute wunn Ha gartarta Ha
Bb3HUKBAHETO UM B CbOTBETCTBUE C NPUHLUUNNTE HA Ha4YnUcngaBaHe U CbNnoCTaBUMOCT.

4.10. TecTtoBe 3a 06e3LeHKa Ha UHBECTULIMU B AbLEPHU U acOLMUPaHU NpeanpusaTmus

Mpu usuncnsisaHe pa3Mepa Ha oGesueHkaTa, [pyKecTBOTO AedUHMpa Hal-mMankata pasrpaHMyuMa rpyna aktueu, 3a
KOSITO MoraT fa ObaaT onpefeneHy caMoCTOATENHM MapuUyHM MoTouu (eAuHWLa, reHepupalla napuyHu notouu). B
pesynTaT Ha TOBa HSKOWM OT aKTMBUTE MOANEXaT Ha TecT 3a obesleHka Ha uHavBMayanHa 6asa, a opyrv — Ha 6asa Ha
eVH1La, reHepupalLa napuyH1 NOTOLM.
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Bcnukn aktueu n egnHnum, reHepupalin napmyHuM noToun, KbM KOUTO € pasnpeneneHa penytauma U HemaTtepuanHu
aKTUBW C HEOrpaHM4yeH noneseH XnBoT Ce TeCTBaT 3a 0693u,eH|<a NoHe BEAHBbX rogunliHo. Beuuku opyrn otaenHun aktnemn
nnu eanHUUKM, reHepupalln napmnyHn NnoToun, ce TecTeart 3a o6esueH|<a, KoraTo cbouTus nnu npomMsaHa B obcToaTencTeara
WHOWKNPAT, 4e TAXHaTa GanaHcoBa CTOMHOCT He MOXe Aa O6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce np13HaBa cymara, ¢ KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akT1B U eanHnLa, reHepupatya
napu4HM noTouu, MpeBuliaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € MOo-BMcoKata OT CnpaBeanvBaTa CTOWHOCT,
HamarneHa ¢ pasxoauTte no npogaxba Ha fafeH akTUB, U HeroBaTa CTOMHOCT B ynotpeba. 3a aa onpegeny CToMHoCTTa B
ynotpeba, pbkoBOACTBOTO Ha [lpyXeCTBOTO M34MCngaBa OvakBaHUTE ObAeLln napumyHM NoTouu 3a BCsSKa eanHuua,
reHepupalla napmyHn noTouu, n onpeaens NoaxoasaLmnsa ANCKOHTOB (DaKTopP C Lien KankynupaHe Ha HacTosilarta CTOMHOCT
Ha Te3u napuyHu notouun. [laHHWTe, U3Non3BaHW Npu TecTBaHeTo 3a obesueHka, ce Ga3svpaT Ha nocnegHust ogobpeH
GrompxkeT Ha [pyecTBOTO, KOpUrmpaH npu HeoBXoAMMOCT C Len enuMuHnpaHe Ha edpekta oT 6baeLum peopraHmsauum n
3HauMTENHW NogobpeHust Ha akTuBKM. [MCKOHTOBUTE (hakTopy ce OMpeaenAT 3a BcAka OTAeNnHa eavHuua, reHepupalia
napu4H1 NOTOUM, N OTpasaBaT CbOTBETHWUS UM PUCKOB NPOdW, OLEHEH OT PBKOBOACTBOTO Ha [pyecTBOTO.

3arybuTe oT 06e3LeHka Ha egnHULA, reHepuypalla napuM4Hn NoTouu, ce nocoysaTt B HaManeHue Ha 6anaHcoBaTa cyMa Ha
aKTMBMTE OT Tasu eauHuMua. 3a BCUMYKM aKTMBM Ha [pyXeCTBOTO PBKOBOACTBOTO MpeLieHsiBa Mocrnengallo nanuv
cbllecTByBaT MHOWKaUMM 3a ToBa, 4e 3arybata oT obe3ueHka, npusHaTa B NPeAXOdHM roAvHM, MOXe Beye Oa He
cbllecTByBa Unu Aa e HamaneHa. ObesueHka, npusHaTa B NpeaxoAeH nepuos, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMATa
CTOMHOCT Ha eAuHUuUaTa, reHepupalla napuyHu noTouu, Haaeulaea HelHata 6GanaHcoBa CTOMHOCT.

4.11. ®UHAHCOBU UHCTPYMEHTHU
4.11.1. lpu3HaBaHe n oTNUCBaHe

drHaHCOBUTE aKTUBM U (DMHAHCOBUTE NacuBM Ce NpU3HaBaT, koraTo [1py>KecTBOTO CTaHe CTpaHa No 4OroBOPHUTE YCHOBUS
Ha PUHAHCOBUSI MHCTPYMEHT.

drHaHCOBWTE aKTUBM Ce OTNMCBAT, KoraTto [OroBOpHUTE NMpaBa BbpXy NapuyHUTE NOTOLM OT (OMHAHCOBUS aKTUB U3TU4aT
MM Korato YUHAHCOBUSAT akTUB U MO CbLUECTBO BCUYKM PUCKOBE U U3roaun ce NpexBbpndr.

drHaHCOBMWTE MAcMBK Ce OTNUCBAT, KOraTo 3aAbINKEHNETO, MOCOYEHO B gorosopa, € U3NbJyIHEeHO, € OTMEHEHO UM CPOKbT
My € U3TEeKbJ1.

4.11.2. Knacudumkauma v nbpBoHayanHo oueHsiBaHe Ha (hpMHaHCOBU aKTUBU

MbpBOHAYanHoO PUHAHCOBUTE aKTMBU Ce OTYMTaT MO CrpaBefnvBa CTOMHOCT, KOpUrMpaHa ¢ pa3xoauTe No CAenkata, ¢
U3KMoYeHMe Ha MHAHCOBUTE akTUBM MO ChpaBednuBa CTOMHOCT Npe3 nevanfata unu 3arybata U TbproBckuUTe
B3eMaHUsl, KOUTO HE CbAbPXKAT ChLUECTBEH (PMHAHCOB KOMMOHEHT. [bpBOHaYanHaTa oLeHka Ha (oMHAHCOBUTE aKTUBY NO
crnpaBefnvBa CTOMHOCT Npea nevantaTa unu 3arybaTa He ce Kopuripa ¢ pasxoamTe Mo caenkara, KOMTo Ce OT4MTaT KaTo
TekylM pa3xoau. [MbpBoHaYanHaTa OuUeHKa Ha TbProBCKUTE B3EMaHusi, KOUTO He CbAbpXaT CbLECTBeH (PUHAHCOB
KOMMOHEHT NPEeLCTaBnsBa LieHaTa Ha caenkaTta cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauvMHa Ha nocreaBalo oTyMTaHe, PUHAHCOBUTE aKTMBW ce Knacuduumpat B efHa OT crnegHute
KaTeropuu:

e  OBLIIOBW MHCTPYMEHTM NO amopTusnpaHa CTOMHOCT;

e  (bUHaAHCOBW aKTMBM NO CnNpaBefnMBa CTOMHOCT nNpe3 nevanbara unu 3arybara;

e  MHaAHCOBWM aKTMBM MO CnpaBeAsiviBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxof ¢ unu 6e3 peknacudukaums B
nevan6ata wnu 3arybata B 3aBMCYMOCT fanu ca AbMAroBU UMW KanuTanoBu UHCTPYMEHTMU.

Knacudukauuata Ha huHaHCOBUTE aKkTMBM ce onpefens Ha 6asaTta Ha crnegHuTe ABe YCNoBUs:

e  BusHec MoaenbT Ha [IpyKecTBOTO 3a ynpaBreHne Ha (huHaAHCOBUTE aKTUBMK;
e  XapaKTepuCTUKUTE Ha [OFOBOPHWUTE NapUYHM NOTOLM Ha (DUHAHCOBUSI aKTUB.

Bcuukm npuxoam 1 pasxoau, CBbp3aHu ¢ pMHaHCOBMTE akTUBW, KOUTO ca Npu3HaTy B nevanbara u 3arybaTta, ce BknoyBaT
BbB (PMHAHCOBM pa3xoau, MHAHCOBM NPUXOAN UNU APYTM (DUHAHCOBW NO3ULIMU C U3KIMHOYEHNE HA HAYNCIIEHUTE OYaKBaHU
KpeauTHU 3arybun Ha pMHaHCOBMTE aKTUBM U TAXHOTO 0BpaTHO MpOsIBNIEHNE, KOUTO Ce NpeAcTaBsAT Ha pen ,3aryou ot
obesueHkun“ B OTyeTa 3a neyanbarta unu 3arybarta u gpyrusi BceobxsaTeH 40Xo4.

4.11.3. NMocneaBalyo oueHsABaHe Ha (hMHAHCOBUTE aKTUBMU
ObNroByn MHCTPYMEHTU MO aMOpTU3MpaHa CTOMHOCT

DrHaAHCOBMTE aKTMBW Ce OLeHsiBaT Nno amopTusmMpaHa CTOMHOCT, ako aKTUBUTE U3MbIHABAT ClegHuTe KpUTepun n He ca
onpeaeneHn 3a oueHsiBaHe Mo cnpaseanvBa CTOMHOCT npes nevan6aTau 3ary6aTa:

° APY>XeCTBOTO ynpaslidBa akKTUBUTE B PAMKUTE Ha O13HeC Mogen, YnsTo Len e aa ObpPXN PUHAHCOBUTE aKTUBMU
naa c1>6V|pa TEXHUTEe OOroBOPHU Napu4HU NoTouu;

o CblMacHO OOroBOpHUTE yCnoBUA Ha d)I/IHaHCOBI/IH AKTUB Ha KOHKPETHUN OaTU Bb3HMKBAT Napu4HU NoToun, KOUTo
Ca eAMHCTBEHO NnallaHuAa no rmasHULa 1 NnnMxea BbpXy HenoraceHaTta cymMa Ha rnasHuuarta.
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Tasu kaTteropusi BKNOYBa HeaepPVMBaTUBHN (OMHAHCOBM aKTWMBY KaTo 3aeMu U B3eEMaHUs ¢ oUKCUpaHU Unn onpeaenumm
nnawiaHus, KOMTO He ce KoTMpaT Ha akTmBeH nasap. Cneg nNbpBOHAYanHOTO MNpuU3HaBaHe Te Ce oueHsBaT Mo
amopTuanpaHa CTOMHOCT C M3MNOM3BaHe Ha MeToda Ha edekTuBHaTa nuxea. [AMCKOHTUpaHe He ce M3BbpLUBA, KOrato
e(eKTbT OT HEro € HecbllecTBeH. [pyXeCTBOTO Krnacudpuumpa B Tasn KaTeropus napute U napuyHUTE eKBUBAsIEHTH,
npeaocTaBeHnTe 3aeMu, TbProBCKUTE M APYrK B3EMAHWS, KAaKTO U permcTpupaHun Ha 6opcarta obnuraumm, KOMTo Npeam ca
6unu knacudmumpanm kato UHaAHCOBK aKTUBM, ObPXKaHU 0 nagex B cboTBeTcTBME ¢ MCC 39.

T'bprOBCKVI B3eMaHuA

TbproBckMTe B3eMaHusl ca CymMu, ObIHKUMMU OT KIMEHTW 3a NpoAaeHn CTOKU UK yCryry, U3BbPLUEHN B 0bnYaiiHus xon
Ha cTonaHckaTta felHocT. OBMKHOBEHO Te ce AbrmKaT 3a ypexaaHe B KpaTbk CPOK U CriegoBaTeriHo ca knacuduumpaHnu
KaTo TekyLu. TbproBCkMTE B3EMaHUS Ce NpU3HaBaT MbpBOHaYanHo B pa3mep Ha 6e3yCroBHOTO Bb3HarpaxaeHue, OCBeH
aKo CbAbpKaT 3HAUNTENHN KOMMOHEHTU Ha hMHaHcKpaHe. [Ipy>XeCcTBOTO AbPXU TbProBCKUTE B3eMaHus C Lien cbbupaHe
Ha [OroBOpPHUTE MapuyHM MOTOLM W CriefoBaTeriHO M OueHsiBa MO aMopTU3MpaHa CTOMHOCT KaTo u3nonssa mMetoga Ha
edpekTBHaTa NMxBa. [IMCKOHTUPAHE He Ce N3BBPLLBA, KOraTo ePeKTbT OT HEFO € HECHLLECTBEH.

PurHaHCOBM aKTUBM NO cnpaBeAfiMBa CTOMHOCT Npe3 nevyan6ara unu 3arybara

®rHaHCOBU aKTVBM, 3a KOUTO HE € NPUNoXUM 6usHec Moden ,AbpXKaHu 3a CbOMpaHe Ha JOrOBOPHUTE NapUYHK NOTOLM®
unu 6usHec Moaen ,AbpxaHu 3a cbbupaHe n npogaxda“, KakTo U MHAHCOBW aKTUBW, YUUTO AOTOBOPHU NAPUYHM NOTOLM
He ca eQVMHCTBEHO NNaLlaHns Ha rMaBHULA M NINXBU, Ce OTYUTAT MO CrpaBeanuBa CTOMHOCT Npea nevanbara unu 3arybara.
Bcuukn gepuBaTtvBHM (PUHAHCOBM WMHCTPYMEHTM Ce OTYATaT B Tasu KaTeropusi C W3KIYEeHWe Ha Te3n, KoMTOo ca
onpegeneHn 1 eeKTUBHU KaTo XemXupaliy MHCTPYMEHTU WM 3a KOWTO Ce mpwunaraT M3NCKBaHMSITa 3a OT4MTaHe Ha
XeOKUpaHeTo.

Tasn KaTeropusa cbAbpxa CbLO Taka MHBECTULWKN B KannUTanoBn NHCTPYMEHTH. ,D,py)l(eCTBOTO OTYUTa BCUYKN MHBECTULINN
B KanuntanoBu MHCTPYMEHTU NO cnpaseanmea CTOMHOCT npes neyan6aTa nnu 3ary6aTa M He e Hanpasuna HeOTMEeHUM
M360p Aa oTynTa nHBecTuunmn no cnpasegnmea CTOWHOCT npes3 gpyr BCceoOXBaTeH AOXOA.

MpomeHuTe B chnpasegnvBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus ce oTpassBaTt B neyan6ata wvnm 3ary6aTa.
CI'IpaBeJJ,J'IMBaTa CTOMHOCT Ha (PMHaAHCOBMUTE aKTUBWM B Ta3Wn KaTeropus ce onpenens 4ypes3 KOTUPaHW LIeHW Ha aKTMBEH
nasap unu 4Ypes U3nonsBaHe Ha TEXHWKM 3a OLeHsBaHe, B Cry4yan 4ye HaAMa akTuBeH nasap.

drHaHCOBM aKTUBU No crpaBensiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxoa

OpyxecTBOTO OTYMTa (PMHAHCOBUTE aKTMBM NO CcCrpaBedsiMBa CTOWMHOCT B Opyr BCceoOXBaTEH OOXOA, ako aKTuBuTe
OTroBapAT Ha cneagHUTe yCrioBUA:

e [IpyXKecTBOTO ynpaBsrisiBa akTUBMUTE B paMKUTe Ha GU3HeC MoZen, YmsATo Len e Aa AbpXu pUHAHCOBUTE aKTUBM,
3a fa cbbypa JOroBOPHM NapyyHK NOTOLM M Aa v NpoAasa; 1

o CobrnacHo OOroBOpHUTE yCrnoBuA Ha (*)MHaHCOBMFl aKTUB Ha KOHKPEeTHU AaTu Bb3HUKBAT NAapU4HK NOTOUN, KOUTO
Ca eAMHCTBEHO NnaiwlaHua Ha rnaBHUUa 1 NIMXBU BbpXYy HenoraceHarta CymMa Ha rmasHuuara.

drNHaHCOBM aKkTUBM MO cnpasennuea CTOWMHOCT npes gpyr BceobxBaTeH A0X0A4 BKIOYBAT:

° KanuTtanoBu LLEeHHN KHUXA, KOUTO He Ca ObpXKaHW 3a TbpryBaHe U KOUTO APYXEeCTBOTO HEOTMEHMMO € V|36pano
npu NbpBOHaYanHo NpusHaesaHe, fa Npu3Hae B Tasn kateropus. ToBa ca cTpaTermyeckm MHBECTULMM U rpynaTta
cyMTa Tasu Knacmdukaumns 3a no-penieBaHTHa;

e [1bNroBum LEHHU KHMKA, NMPU KOUTO JOTOBOPHUTE NapuUyYHM NOTOLM Ca CaMo IMaBHMLA M NIUXBU, U LienTa Ha GusHec
Moperna Ha OpY)KecTBOTO 3a AbpXKaHe Ce MoCTUra KakTo Ypes CbGupaHe Ha JOroBOPHM MapuyHu NoToLM, Taka U1
ypes npofax6a Ha (PUHAHCOBUTE aKTUBM.

Mpu ocBoGOXaaBaHETO OT KanuTaroBU WHCTPYMEHTM OT Tasu KaTeropusi BCAKa CTOMHOCT, OTYeTeHa B NPeoLeHbYHMUS
pesepB Ha MHCTPYMEHTUTE ce npeknacuduumpa B HepasnpegeneHara nevanoa.

Mpun ocBoboXXAaBaHETO OT ObITOBU MHCTPYMEHTU OT Ta3n KaTteropus BCsika CTOMHOCT, OTYETEHA B NMPEOLIEHBbYHNS Pe3epB
Ha MHCTPYMEHTUTE ce npeknacuduumpa B neyanbata unu sarybata 3a nepuoga.

4.11.4. O6e3ueHKa Ha chMHaHCOBUTE aKTUBU

HoBuTe n3nckeaHus 3a obesueHka cbrnacHo MC®O 9 nsnonseat noseyve MHdoOpMaLusi, OpueHTpaHa KbM 6baeLleTo, 3a
Aa NPU3HasaT oYakBaHUTe KpeauTHU 3aryby — mogenbT 3a ,04aKkBaHUTE KpeaWTHW 3arybu”, KOWTo 3amectsa ,mMopena Ha
noHeceHuTe 3aryou”, npeacraseH B MCC 39.

NHCcTpymeHTUTE, KOUTO NonagaT B o6xBaTa Ha HOBUTE M3NCKBAHWSA, BKMIOYBAT 3aeMn U ApYrv AbAroBn (OMHAHCOBU aKTUBH,
OLIeHsIBaHN MO aMopTu3npaHa CTOMHOCT, TbProBCKM B3eMaHWs, akTUBK MO AOroBOPW, MPU3HATU U OLLEHSBAHW CbIMacHo
MC®O 15, kakTo 1 KPeOUTHN aHTaXXUMEHTUN U HAKOM [OrOBOPW 3a (PMHaAHCOBa rapaHums (Npy eMuTeHTa), KoMTO He ce
oTuYMTaT NO CrpaBeAnnBa CTOMHOCT Npe3 nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHW 3arybu Beye He 3aBUCM OT HACTbMBaHETO Ha cbObUTME ¢ kpeauTHa 3aryba. Bmecto ToBa
OpyxecTBOTO pasrnexaa no-wMpoK CNekTbp OT MHopMaLMs NMpU OLEeHKaTa Ha KpeOWTHUS PUCK M OLEeHSIBaHeTO Ha
ovaKBaHWTE KpeaUTHU 3arybu, BKMIOYMTENTHO MUHANM CbOWTUS, TEKYLUM YCIOBUS, pa3yMHU U MOAABPXALUM MPOrHO3u,
KOWUTO BNUSISIT BbPXY OYakBaHaTa cbbmpaeMocT Ha 6baeluTe NapuyHn NOTOLM Ha MHCTPYMEHTA.



NrobeTpu OnBenbnmbHT Xongudr AL 10
CamocToaTeneH MHaHCOB OTYEeT
31 pekemBpu 2024 r.

I'Ipm npunaraHeTo Ha Ta3n nNnoaxon, HaCo4YeH KbM obaoeLLeTo, ce npasu pasrpaHn4yeHne mexay:

®  (PMHAHCOBM MHCTPYMEHTU, YNETO KPEeAMTHOTO KayeCTBO He Ce € BIOLUMIIO 3HAYMTENHO CNpsiMO MOMEHTa Ha
NMbpPBOHAYaANHOTO NPU3HABaHe UMW MMaT HUCHK KpeauTeH puck (Pasa 1) n

®  (DYHAHCOBU MHCTPYMEHTW, YMETO KPEAMTHOTO KayecTBO Ce € BIIOWMIO 3HAYUTENHO CMpsIMO MOMEHTa Ha
MbPBOHAYANHOTO NPU3HaBaHE UMM Ha KOUTO KPeaUTHUSA PUCK He e HUCHK (Pa3sa 2)

e  dasa 3“ obxBawla hMHAHCOBU aKTUBK, KOUTO MMaT ODEKTMBHM [oKasaTenctea 3a obesueHka KbM oTyeTHaTa
aata. Huto eamH ot pmHaHcoBUTE akTUBM Ha [pyKecTBOTO He nonaga B Ta3u kaTeropus.

12-meceyHun o4aKkBaHW KpeauTHU 3arybu ce NpuaHaBaT 3a NbpBaTa KaTteropusi, 4okaTo 04akBaHWTe 3arybu 3a uenuns cpok
Ha (PMHaHCOBWTE MHCTPYMEHTU Ce NMpu3HaBaT 3a BTopaTta KaTeropus. OvakBaHuTe KpeauTHU 3arybu ce onpeaensaT Kato
pasnukaTta Mexagy BCUYKU 4OrOBOPHM MapuyHM MOTOLM, KOUTO Ce AbIbKaT Ha [py>KeCcTBOTO M NapuyHMTE NOTOLM, KOMTO TO
OEeNCTBUTENHO OYaKBa Aa nonyyn (,napuyeH Hegoctur®). Tasm pasnvka e AUCKOHTUpaHa no MbpBOHaYanHus edexkTmeeH
NNXBEH NPOLEHT (MNK C KOPUTMpPaHUA CnpAMo Kpeauta edeKkTUBEH NINXBEH MPOLIEHT).

M3uncnsaBaHeTo Ha O4vakBaHWUTE KpeanTHU 33Fy6VI ce onpependa Ha 6azaTa Ha BEPOATHOCTHO npeTerneHarta
I'IpVI6]'IM3MTeJ'IHa OU€eHKa Ha KpeaunTHute 3ary6V| npes3 o4akBaHA CPOK Ha (pMHaHCOBVITe WHCTPYMEHTU.

T'bprOBCKVI n apyru B3emaHus, aktuBu no gorosop v BaeMaHusd no JIMaMHroeun gorosopu

Jpy>XecTBOTO M3N0M3Ba ONPOCTEH NOAXOA NPU OTYATAHETO Ha TbProBCKUTE U APYIY B3EMaHWs, KakTo U Ha akTuBuTe No
[oroBop v npusHaea 3aryba oT obesLieHka KaTo O4vakBaHW KpeauTHu 3arybu 3a uenus cpok. Te npeacTtaenssat
OY4aKBaHWAT HEJOCTUI B LOFOBOPHUTE Napu4HM MNOTOLM, KaTo Ce uMa NpeaBna Bb3MOXHOCTTA 32 HEU3MbITHEHNE BbB BCEKN
MOMEHT OT CpoKa Ha (PUHaAHCOBUS MHCTPYMEHT. [IpyXeCTBOTO M3MON3Ba CBOSI HAaTPynaH OnuT, 3a Aa N34MCNn 04aKBaHUTe
KpeauTHu 3arybu.

®duHaHCOBM aKTUBU, OTYUTAHU MO CrpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH [oxon

[JpyXecTBOTO Npu3HaBa o4akBaHWUTE 12-MeceuHV KpeauTHU 3aryGu 3a oMHAHCOBM aKTWBW, OTYUTaHW MO CnpaBeanvea
CTOWMHOCT Npe3 Apyr BceobxBaTeH [OXOA,.

B ponbnHeHue, ,D,py)KeCTBOTO pasmexga un Opyrn nokasatenu Kato HeGﬂarOﬂpI/lﬂTHI/l npoMeHn B OEenHoCTTa,
MKOHOMUYECKN WUNN d)VIHaHCOBVI ycnosusd, KOUTO Morat Aa 3acerHart CrnocobHOCTTa Ha u3gaTens Ha KanuTanoBus
l/lHCprMeHT/erJJ,VITOI'IOJ'IyLIaTeJ'Iﬂ Aa U3NbJTHU 3a4blKEeHUATa CU Mo OAblira UM Heo4YakBaHM NpoMeHn B onepaTtuBHUTE
pe3ynTtaTtn Ha eMMTeHTa/:saeMononyanenﬂ.

AKO HSAKOM OT Tean nokasaTtenu BoAW A0 3HAYMTESTHO yBENUYEHME Ha KPEeAUTHUS PUCK HA MHCTPYMeHTUTe, [pyXecTBoTO
npu3HaBa 3a Te3n UHCTPYMEHTU NN TO3U KNac MHCTPYMEHTU OYaKBaHU KpeanTHU 3ary6V| 3a uenua CpoK Ha MHCTPyMEeHTa.

3aKyneHu unu NbpBOHaYarHo cb3gageHu (pUHaHCOBU aKTUBM C KpeauTHa obe3ueHka

Cnen NbpPBOHAYanNHOTO Npu3HaBaHe Ha (PMHaAHCOB akTUB C KpeauTHa obesueHka, OpyxecTBOTO Npu3HaBa eaANHCTBEHO
KyMynaTmBHUTE NpoOMeHU B O4YakBaHUTE KpeaAUTHU 3ary6|/| 3a uenna CpoK Ha MHCTPYMEHT, KaTO KOPEeKTuB 3a 3ary6|/| 3a
3aKyneHunTe nnn nbpBoHavasriHoO cb3daneHuTe (*)VIHaHCOBVI aKTUBU C KpeguTHa obesueHka.

KbM Bcsika oTyeTHa aata [IpyxecTBoTo npu3HaBa B nevyanbata unu 3arybata CTOWHOCTTa Ha NpoMsiHaTa B OYakBaHWUTe
KpeaouTHU 3arybu 3a Lenunst Cpok Ha MHCTpPYMeHTa kaTto nevanba unu 3aryb6a ot obesueHka. MNpeanpuaTveTo npusHasa
6naronpuATHUTE NPOMEHN B O4aKBaHUTE KPEAMTHM 3arybu 3a Lienns Cpok Ha MHCTpyMeHTa kaTo nevyanba ot obesLeHka,
[0PpM aKo 0YaKBaHUTE KpeaWTHU 3arybu 3a Lienuns Cpok Ha MHCTPYMEHTa ca No-Marku OT pa3mepa Ha o4akBaHUTe KpeauTHU
3arybu, KouTo ca 6unu BKIOYEHU B MPUBIM3NTENHO OLEHEHWUTE NapUYHK NOTOLM NPU MbPBOHAYANHOTO NPU3HaBaHe.

4.11.5. MNocnepBallo oueHsABaHe Ha huHaHCOBUTE NacuBu

drHaHCcoBUTE MacvBU Ha [py)KeCTBOTO BKMHOYBAT MOJSyYEHU 3aeMU, 3a4bIMKEHWS MO NTM3UHIOBU 4OTOBOPU, ThPrOBCKU U
APYTY (OMHAHCOBU 3aQbIKEHNS.

duHaHcoBUTE NacuBm ce oLeHaBaT NbpBOHA4YasriHO No cnpaseannea CTOMHOCT N, KbAETO € NPUNoXnmo, ce kopurupart no
OTHOLLEHNE Ha pa3xoauTe Mo caernkata, OCBeH ako [pyKecTBOTO He e onpedenuno gageH (UHAHCOB MacueB KaTo
OLleHsIBaH Mo cnpaBeanMBa CTOMHOCT npe3 nevyanbara u 3ary6aTa.

durHaHCOBMTE NacuBM Ce OLeHsBaT nocreasalo no amopTyu3npaHa CTOMHOCT, U3MOoN3Barkym MeToda Ha edekTMBHaTa
NnXBa, C U3KMYEHE Ha OepuBaTMBM M (DUHAHCOBWM NacuBW, KOUTO Ca OMNpeAerieHn 3a OLEeHsiBaHe MO cnpaBennvea
cTonHocT npe3 nevyanbata wnu 3arybata (C W3KMYEHWEe Ha AepyBaTMBHU (PUHAHCOBU WMHCTPYMEHTW, KOUTO ca
onpefeneHn n epekTMBHU KaTo XeaKupall, MHCTPYMEHT).

Bcnykn pasxoam CBbp3aHn C IMXBU U, aKo € NPUIOXNMO, MPOMEHN B CpaBeAnmnBaTa CTOMHOCT Ha MHCTPYMEHTa, KOUTO
ce oTumnTaT B nevanbarta vnu 3arybarta, ce BKMOYBaT BbB PUHAHCOBUTE Pa3XOaM Unv UHaAHCOBUTE NPUXOAMU.

4.11.6. [OoroBopwu 3a npogax6a n o6paTHO U3KYNyBaHe Ha LeHHU KHUXa

LleHHM KHWXXa mMmorat ga 6'b,an OaBaHu noa Haem unu npogaBaHM C aHFaXMMEHT 3a OGpaTHOTO MM U3KynyBaHe. Teaun
LLeHHN KHWXa npoAblikaBaTt Aa ce NpM3HaBaT B OT4eTa 3a d)VIHaHCOBO CbCTOAHME, KOraTto BCUYKU CbLLECTBEHU pUCKOBE U
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nsroau oT NpUTEXaBaHETO UM OCTaBaT 3a cMeTka Ha [ipyecTBoTo. B T031 cnyyai ce npusHaBa 3aabimKeHWe KbM apyraTa
cTpaHa no Jorosopa B oT4eTa 3a (OMHAHCOBOTO CbCTOSIHWE, KOraTo [pyXeCcTBOTO NOMyyM NapuyHOTO Bb3HarpaxaeHue.

AHanorn4Ho, korato ,D,py)KeCTBOTO B3nMa nog Haem Unm Kynyea UeHHU KHMXa C aHraXXnMeHT 3a o6paTHaTa nm npop,a>|<6a,
HO He I'IpVIJJ,OGVIBa puckoeeTe un mnsrogute ot cobcTBeHoCTTa BbpXYy T4AX, COENKUTE Ce TpeTupaT KaTo npenocrtaBeHun
obe3neyeHn 3aemu, korato napu4yHOTO Bb3HarpaxgeHwe e nnateHo. LleHHUTe KHWXKa He ce npu3HasaT B oT4yeTa 3a
(PMHAHCOBOTO CLCTOSIHUE.

PasnukaTa mexay npogaxHaTa LieHa M LeHaTa npu o6paTHOTO M3KynyBaHe ce Mpu3HaBa pa3cPOYEHO 3a nepuoga Ha
[OroBopa, kaTo ce 13non3ea MeTofa Ha edpekTBHaTa nuxea. LieHHUTe kHuxKa, oTAaaeHW Nog Haem, Npoabrkaear Aa ce
npu3HaBaT B OoT4YeTa 3a (PMHAHCOBOTO CbCTOsIHME. LIeHHU KHWXa, B3eTU MoA Haem, He ce Mpu3HaBaT B OTyeTa 3a
(PUHAHCOBOTO CLCTOSIHME, OCBEH aKO He Ca NPOAaAeHW Ha TPETU nnua, Npu KOeTo 3a4bIMKEHNETO 3a 0bpaTHO M3KynyBaHe
Ce npu3HaBa KaTo TbProBCKO 3a4biMKeHWe Mo cnpaBeanvBa CTOMHOCT M nocneaBallata nevanta unu 3aryba ce BknovBa
B HETHUS OMepaTMBEH peaynTarT.

4.12. [OaHbum BbpXy goxona

PasxoaguTte 3a gaHbLM, NpusHaTU B nevyantata unm 3ary6aTa, BKIMKOYBAT CyMaTa Ha OTCPOYeHUTEe U TEKYLLU OaHbLUN, KOUTO
He Ca Npu3HaTh B opyrua BceobxBaTeH 4oxo4 nnm AVNPEKTHO B cobcTBEHMS KanuTan.

TekylumTe AaHbBYHM aKkTVBM W/MNWM NacuBv NPeAcTaBnsiBaT Te3n 3a4biMKeHWsS KbM WU B3eMaHus OT AaHbyHWUTE
MHCTUTYLMKW, OTHACSLUM Ce 3a TeKyly WM NPeaxofHW OTYETHW nepuoau, KOMTO He ca nnaTeHu KbM Jatata Ha
hmHaHCOBUS OTYET. TeKYLMST AaHbK € OAbMMKUM BbpXy obrnaraemusi 4oxod, KOMTO ce pasnuyaBa oT nedvan6arta wnu
3arybarta BbB (pMHaHCOBUTE OTYETU. M34uncnsiBaHeTo Ha TeKyLMs AaHbK € 6asupaH Ha AaHbYHUTE CTaBKW U Ha aHbyHUTE
3aKOHW, KOMTO Ca B CUINa KbM Kpasi Ha OTYETHUS nepuog,.

OTCpO‘-IeHVITe AaHbUW Cce n34ncnasaTt no nacMBHUA MeTod 3a BCUYKM BPEMEHHWU Pa3fMKn Mexay 6anaHcoBaTa CTOMHOCT
Ha aKTmBute M nacmBute U TAXHaATa AdaHb4Ha OCHOBaA. OTcpoqu OaHbK He ce npeaswxaa npu nbpBOHAYarHOTO
Nnpu3HaBaHe Ha akKTuB U NacmB, OCBEH akO CbOTBETHATa TPaH3aKUUA He 3acdAra JaHb4YHaTta Uunn c4eToBogHaTa nevyanb6a.

OTCpO‘—leHMTe [aHBbYHM aKTMBWU U NacuBU He ce AUCKOHTMPAT. [pn TAXHOTO N34MCneHne ce M3nona3eat JaHbYyHU CTaBKK,
KOWUTO ce ovakBa Aa 6baar NpUNoXuMn 3a nepuoa Ha peann3aumata UM, npu ycnosue 4e 1e Cca Bnes3nun B cuna mnm e
CUrypHO, 4Ye Lie BNnA3aT B cuiia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpO‘-IeHVITe AaHb4YHW NacuBu ce Npu3HaBaT B MbJIEH pa3mMep.

OTCpoYeHN JaHbYHWM aKTUBM Ce MpuU3HaBaT, CaMO ako CbLUECTBYBa BEPOATHOCT Te Aa GbaaT yCBOeHM upe3 Gbaelum
obnaraemn goxoaun. OTCPOYEHN AaHBYHM aKTMBU U MacuBU Ce KOMMeHcupaT, camo KoraTo [pyxecTBOTO uma npaso M
HamepeHVe Aa KOMNeHcMpa TekyLUTe AaHbYHU akTMBU UM NAcMBM OT CbluaTta AaHbyHa MHCTUTYLUS.

lMpomsiHaTa B OTCPOYEHNTE AaHBYHM aKTUBW UM NAacuBK Ce NpU3HaBa KaTo KOMMOHEHT OT JaHbYHUS NPUXOL UKW pasxoq
B nevyantarta unm 3ary6aTa, OCBE€H akKO Te He Ca CBbp3BaHM C No3nuuun, Npu3HaTn B Apyrua BceobxBaTeH [oxon unv
AOVNPEKTHO B cobCcTBEHNS KanuTan, Npn KOETO CbOTBETHUAT OTCPOYEH OaHBK Ce Npu3HaBa B Apyrua BceobxBaTeH [0X0[,
unu B cobCcTBEHNs KanuTan.

4.13. [Mapu v napu4HN eKBUBaNeHTn

I'IapMTe N NapuvyHUTe ekBMBarneHTn ce CbCToAT OT HANN4YHNTE Napu B 6pOl71 M napu4Hu cpeactea no 6aHKOBU CMETKW.
4.14. CoO6cTBeH KanuTarn, pe3epBu U NnawjaHus Ha AUBUOEHTU

AKLI,MOHepHMﬂT Kanutan oTpa3sdBa HOMUHanNHaTa CTOWMHOCT Ha eMUTUpaHNTe akunn Ha ,D,py)KeCTBOTO.

PesepBute BkntouBaT 06LLUM pe3epBU, NPEMUEH PE3EPB 1 APYT PE3EPBMU.

O6wute u apyrute pesepsu ca dopMmpaHM No peda Ha OEWCTBALWOTO TbProBCKO 3aKOHOOATENCTBO, NMPUOXMMO 3a
aKUMOHEPHU apyXxecTBa.

MpeMUAHNST pesepB BKMOYBA NPEMUU, MOJyYEeHU MPU MbPBOHAYANIHOTO eMUTUpaHe Ha coOCTBEH KanuTan. Bcuukn
pasxoau No caernku, CBbp3aHu C eMUTUPaHe Ha akuuu, ca npucnagHatT OT BHECEHMS! KanuTar, HETHO OT AaHb4Hu
obnekyeHus.

HepasnpegeneHaTta neyan6a BKMto4Ba TeKyLUMSI (DMHAHCOB pe3ynTaT U HepasnpeaeneHu nevyantu u HeNoKpuUTK 3aryom
OT MUHAMNN rOANHN.

Bcuykn TpaH3akuun CbC CO6CTBeHMLI,I/ITe Ha D,py)KeCTBOTO Cce npencTtaBAT OTAENTHO B OTHETa 3a CcOGCTBEHUS KanuTarn.
4.15. TleHCUMOHHM 1 KPaTKOCPOUYHU Bb3HarpaxaeHus Ha CrnyXxuTenure

Lpy>ecTBOTO OTUYMNTA KPAaTKOCPOYHM 3a4bIIKEHMSI MO KOMMNEHCUPYEMM OTNYCKU, Bb3HMKHAMM Nopaaun HeM3non3saH nnateH
roAMLLEH OTNYCK B Cry4YamTe, B KOMTO Ce 0YaKBa Tol fa 6baaT non3BaH B paMkuTe Ha 12 Mecela cnef AaTaTta Ha OTY4eTHUS
nepuos, Npe3 KOWTO HaeTuTe Nnuua ca NonoXwunu Tpyaa, CBbp3aH C Te3n OTMNyckW. KpaTKoCpouHWUTE 3aabimKEHUs! KbM
nepcoHana BKMoYBaT 3annaTv U coumarnty OCUrypoBKN.

CobrnacHo wmsuckBaHuaTa Ha Kogekca Ha TpyAa npu npekpataBaHe Ha TpyaoBOTO NpaBOOTHOLWIEHMe, cnen KaTto
CNYXXUTENAT e I'IpM,D,OGMJ'I npaBo Ha NeHCUs 3a OCUTYPUTESNEH CTaX U Bb3pacT, [pyXeCTBOTO € 3a4bJ/DKEHO Aa My 13nnaTtu
obesLleTeHne B pasmMmep A0 wecT 6pyTHVI pa6OTHVI 3annatu. OpyXeCcTBOTO HE € Ha4yMCnuio NpaBHO 3agbilKeHMe 3a
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nsnnawlaHe Ha obe3wWweTeHnss Ha HaeTUTe nuua NpM NEHCUOHpPaHe B CbOTBETCTBUE C uamnckeaHusATa Ha MCC 19 ,[loxoau
Ha HaeTu Nuua”, Tb KaTo CAYXUTENUTE He Ca NEHCMOHHA Bb3pacT.

D,py)KeCTBOTO He e pa3pa60TBano 1 He nNpunara nnaHoBe 3a Bb3HarpaxaeHua Ha Cny>xXutenute crie HanyckaHe.

KpaTkoCcpoyHUTE JOXOAN Ha CRyXUTenuTe, BKNIOYUTENHO U nonaraeMmte ce OTMYCKKU, Ca BKIOYEHM B TEKYLLUTE NacuBu
Ha peja , T bproBcku n apyru 3aabImKeHnsa” no HeJMCKOHTUPaHa CTOMHOCT, KOATO [py>KeCcTBOTO o4akBa Aa usnnartu.

4.16. [poBu3UK, yCNOBHU NacUBU U YCNOBHU aKTUBU

MpoBu3MmMTE Ce Npu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHM 3aabIDKeHUs B pe3ynTtaT oT MUHasno cbbutue ga goesenar
00 M3Xodsil, MOTOK Ha pecypcu OT [pyXecTBOTO M MoXe Aa Obae HanpaBeHa HafexaHa oOueHKka Ha cymaTa Ha
3a4bmKeHMeTo. Bb3MOXHO € CpoYHOCTTa UnM cymaTta Ha U3XOAsWMS napudeH NOTOK Aa e HecwurypHa. CeraluHo
3abIDKEHME Ce Nnopaxaa OT HaNMYMETO Ha NPaBHO MIN KOHCTPYKTUBHO 3a4bIKEHWE BCNEACTBUE HA MUHANM CbOUTUS.
lMpoBu3nMmnTe 3a NPecTpykTypupaHe ce npuaHaBaT camMo ako e pa3paboTeH M nNpunoxeH noapobeH cdopmaneH nnaH 3a
NPecTpyKTypupaHe nnm pbKoOBOACTBOTO € 06ABMIIO OCHOBHMTE MOMEHTM Ha NiaHa 3a NPecTpyKTypupaHe npes te3un, KoMTo
Huxa 6unu 3acerHanu. Nposuaum 3a 6GbAeLLmM 3arybu OT JeNHOCTTa He ce Npu3HaBar.

Cymara, KosiTO ce Npu3HaBa KaTo NpoBM3nK, Ce U34ncnsaBa Ha 6asa Hal-HadexaHaTa oueHKa Ha pasxoauTe, Heobxoaumu
3a ypexgaHe Ha cerawHo 3agbJhkeHMe KbM Kpasi Ha OTYeTHUs mepuog, KaTo ce B3emaT NpeaBua puUcKoBeTe W
HEeCUrypHoOCTTa, CBbp3aHW CbC CerawHoTO 3afbibkeHue. KoraTo cbluecTByBaT peauua NOAOGHM 3adbrmKeHus,
BeposiTHaTa HeobXxoAMMOCT OT U3XOAsLL, MOTOK 3a MoracsiBaHe Ha 3a4bIKEHUETO ce onpeaens, kaTo ce oTyeTe rpynarta
Ha 3agbrKeHuaTa kato uano. MNpoBuaunte ce AUCKOHTUPAT, KOraTo edekTbT OT BPEMEBUTE Pa3fnuKU B CTOMHOCTTA Ha
napuTe e 3HauuTerneH.

O6eslueTeHns OT TpeTu NiLa BbB Bpb3ka C JAadeHO 3adbiDkeHne, 3a KoUTo [pyXecTBOTO € CUIYpHO, Ye Le nonydu, ce
npusHaBaT KaTo oTAenieH akTvB. To3M akTUB MOXe M Aa He HaJBuLIaBa CTOMHOCTTa Ha CbOTBETHaTa NpoBM3us.

MpoBu3nMMTE ce NpepasrnexnaTt KbM Kpasi Ha BCEKU OTYETEH Nepuoa U CTOMHOCTTa UM Ce Kopurupa, 3a Aa ce oTpasu Hai-
pobparta NnpubnmanTenHa oueHka.

B cnyyaute, B KOUTO CeE CUMTa, YE € ManKo BEPOSITHO @ Bb3HUKHE U3XOASILL, NOTOK HA UKOHOMUYECKM PECYPCU B pesynTaTt
Ha TeKyLLO 3a4bIMKeHNe, NacyB He Ce Np13HaBa. YCrNOBHUTE NacuBU criefBa Aa ce OLeHsiBaT NocreasaLLo no no-BMcokarta
CTOMHOCT MeXay onvcaHaTa Mno-rope cpaBHMMa NPOBU3MS U MbpPBOHAYanHo npusHaTaTta cyma, HamarieHa ¢ HaTpynaHaTa
amMmopTum3aumsi. BeposTHM BXOAALWM NOTOUM HA MKOHOMMYECKM MON3M, KOUTO BCE OLLe He OTroBapsiT Ha KpuTepuute 3a
npu3HaBaHe Ha akTuB, Ce CMSITaT 3@ YCIOBHU aKTUBMW.

4.17. 3Ha4YMMM NpeLeHKU Ha PbKOBOACTBOTO NpPU NpusaraHe Ha c4yeToBoAgHaTa NoONMUTUKa

3HauMMuTE NpeLeHKM Ha PbKOBOACTBOTO NPU NpUraraHeTo Ha CYETOBOAHUTE NONUTUKM Ha [pyXeCcTBOTO, KOMTO OKa3BaT
Hal-CbLUECTBEHO BNUSIHUE BbPXY (PUHAHCOBUTE OTYETM, Ca onucaHu no-gony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT
npu M3MNon3BaHeTo Ha NPUBNM3UTENHWUTE CHETOBOLHM OLIEHKM Ca ONMMCaHW B NosicHeHue 4.18.

4.17.1. OTCpoOYeHU AaHBbYHU aKTUBMU U NACUBU

Mpe3 2024 r. n 2023 r. [JpyXeCcTBOTO € Npu3HaBarno nevyanbu oT NpomsiHa B CnpaBeAnuMBaTa CTOMHOCT Ha hMHAHCOBU
aKTMBM, KOUTO He Ce TbPryBaT Ha perynvpaH nasap B bbrrapus, 3a koeTo ca HauMcneHn AaHbYHU nacusmn. PMHaHCOBUTE
aKTMBMW, KOUTO Ce TbpryBaT Ha perynupaH nasap, pbKOBOACTBOTO Bb3HaMepsiBa [a peanuavpa Ha CblUMs perynvpaH
nasap B bbnrapus, kaTo Te3u caenky Aa ca Heobraraemu CbrnacHoO ObNrapckOTO 3aKOHOAATENCTBO M CbOTBETHO HE
nopaxgart 3agb/KeHMe 3a HauMCnsaBaHe Ha OTCPOYEHM AaHBYHU aKTMBM U nacueu. IHBeCTMUUSA B ObLLEPHO NpeanpusitTue
Antepon ALICUL,

B nosicHeHue 5 e onncaHo, 4e Antepor A[ICULL e gbiepHo npeanpuatie Ha MHabeTpu AnsensnMbHT XonamHr Al n To
nputexasa 51,00 % oT akunmTe Ha AbluepHoTo npeanpusatne. CebectorHOCTTa Ha UHBECTULMATA B pa3vep Ha 14 124
xun. nB. (2023 r.: 14 036 xun. nB.) € dopMupaHa OT cymaTa Ha MpefocTaBeH 3aem Ha cTovHocT 4 500 xun. ne.,
HayMcneHnTe NMXBM MO HEro M 3aKyNeHu akuum OT KanuTana Ha AbLEepHOTO APYXKECTBO.

Mpu B3emMaHeTOo Ha peLleHre 1 NpeLeHka 3a hopmupaHe Ha cebeCTOMHOCTTa Ha MHBECTULMSITA B A bLUEPHOTO APYXKECTBO,
PBKOBOACTBOTO € aHanM3mparno B JeTannuv ycrnoBumsaTa Ha 4OroBop 3a NpefocTaBeH NogYMHEH cpoyeH Abnr oT 31.12.2018
r. CbrnacHo XxapakTepuCTMKUTE W YCroBMATa Ha AOroBopa NpefoCTaBEHUAT 3aeM NpeacTaBnsiBa 4acT OT HeTHaTa
umHsectuuma B AntepoH ALCWL nopagm dakta, 4e npepoctaBeHWTe cpeacTBa ce TpeTupaT KaTo AOMnblHWTENHa
KanuTanoBa BHOCKa C AbMrOCPOYEH XapakTep OT CTpaHa Ha AbluepHOTO npeanpusTue. lNoracsBaHe e ce M3BbpLUBA
cbobpasHo mHaHCOoBUA pe3ynTaT U prHaHCOBaTa Bb3MOXHOCT Ha AbLUEPHOTO ApYXecTBO U MHABCTpU MBenbnMbHT
XonguHr ALl HAma npaBo fa 0b6sBsABa AbIMKMMaTa Cyma 3a NPeACcpPOYHO U3NCKyema NMpu HUKaKBKU 06CToATencCTBa.

4.18. HecurypHoCT Ha c4eTOBOAHUTE NPUOITU3UTEITHUA OLEHKM

Mpu U3roTBSIHETO Ha (PUHAHCOBWSI OTYET PBKOBOACTBOTO NpaBu peavua NpeanonokeHusl, OLeHKW U AOMNYCKaHKs OTHOCHO
NMpMU3HaBaHETO U OLIEHSIBAHETO Ha aKkTWBM, NacwiBu, NMpuUxoauM W pasxoau. [eicTBUTEnHUTE pe3ynTatu MoraT Jda ce
pasnuyaBaT OT MPEeArnoSioKEHNUSTA, OLEHKUTE U [JOMyCKaHUsTa Ha PbKOBOACTBOTO M B pefKku cliyyau CbOoTBETCTBaT
HambJIHO Ha NpeaBapUTENHO OLEHeHUTe pe3ynTaTu. MIHhopMaLyWsi OTHOCHO CbLLECTBEHUTE MPELNONOKEHNS, OLEHKN U
[0MyCKaHMsl, KOUTO OKa3BaT Haii-3HA4YMTENHO BIIUSIHWE BbPXY NPU3HABAHETO U OLIEHABAHETO HA aKTVBU, NacuBM, NPUX0au
1 pasxoau e npeacTaBeHa no-aony.
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4.18.1. OO6e3ueHKa Ha UHBECTULUM

3a 3aryba oT 06e3LeHka ce Npu3HaBa cymaTa, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB UKW eAMHMLA, reHepupalla
napuyHu MoTouuM, MpeBulaBa Bb3cTaHOBMMATa MM CTOMHOCT, KOSITO € TMo-BWCOKaTa OT ChpaBegnueBaTta CTOWMHOCT,
HamarneHa ¢ pasxoauTte no npogaxbta Ha AafeH akTUB, U HeroBaTa CTOMHOCT B ynoTpe6a. PbkoBOACTBOTO € NPUESO KaTo
MHAMKaTopy 3a 06e3LeHKa Ha MHBECTULIMUTE B AbLUEPHU OpYyXKecTBa:

. pelwleHne 3a obsBsiBaHe Ha npoueaypa no nmkemgauma Ha CbOTBETHOTO APYXXeCTBO, YAUTO HETHU aKTUBU, HE Ca
JOoCTaTb4HM 3a NOKpMBaAHE Ha 3agbliKeHusTa UM. PasmepbT Ha obesueHkaTa B TO3n crnyyam e oo 100% oT cTonHOCTTa
Ha nHBecTnumnnTe, cnen npucnagaHe Ha cymarta, 3a KOATO MMa 663yCJ’IOBHO A0Ka3aTesCTBOo 3a 06paTHO Bb3CTaHOBABAHE;

. npeBu1LLIEHNE Ha CTOMHOCTTA Ha MHBECTULMATA Ha4 Aena B HETHUTE akTUBM Ha OpYyKeCcTBOTO. B cnyyaunTe, korato
CbOTBETHOTO [PYXECTBO npunara metoa “UeHa Ha npuvaobuBaHe” 3a MocnedBallo OTYMTaHe Ha ObAroTpamHuTe
MaTepuarnHu akTuBW, HETHUTE aKTUBM Ce NPEU3YNCnsABaT KaTo ce oTynTa eeKkTbT OT MpeoueHKa Ha AbMroTpanHuTe
MaTepuarnHu akTuBuM No cnpaBeanMBa CTONHOCT.

KbM kpas Ha oTyeTHUs nepuod [pyxecTBOTO € M3BBbPLUMIIO FOAULIHMS TeCT 3a onpeaensiHe Aanu Bb3cTaHoBMMAaTa
CTOMHOCT Ha WHBECTMUMWTE HaABWLIABAT TAxHaTa OanaHcoBa CTOMHOCT KkaTo ca B3eTW MpeaBwn BrioweHaTa
MKOHOMMYeCcKa cpefa BCReAcTBMe Ha paspasunarta ce Covid-19 maHOemus U WHOYCTPUUTE B KOUTO AblUEpHUTE U
acouumpaHu npeanpuaTUs onepupaT. PesynTatute OT TecToBeTe noka3BaT, Ye Bb3CTAHOBMMATa CTOMHOCT Ha
MHBECTULMWTE He HaABULIABa TsxHaTa GanaHcoBa CTOMHOCT U CrefoBaTeNHO He ce Npu3HaBaT U 3arybu oT obesueHka
npe3 oTyeTHUs nepwod. Tam, KbaeTo e 6uno HeobxoOAMMO € HanpaBeHa KOPEeKUusi BbB Bpb3ka C Ma3apHUs PUCK,
HecurypHaTta 6usHec cpega M pucKoBUTe (hakTopu, KOMTO ca cneunduyHu 3a oTAenHWTe NpeanpuaTus — eguHuLM,
reHepupawy napuyHn notouu. MNpu npeueHkata ca oTyeTeHW U edekTuTe OT NpeanpueTUTe MEepKM B OTrOBOP Ha
BMoLleHaTa MKoHOMUYecka obcTaHOBKa OT CTpaHa Ha PbKOBOACTBOTO.

4.18.2. W3mepBaHe Ha ovYaKBaHUTE KpeauUTHU 3aryou

KpeantHute 3ary6V| npegcrasnaBaT pasnukata Mexay BCUYKM JOrOBOPHU MapUyHN NOTOLM, AbIMKUMU Ha [pyXeCTBOTO U
BCUMYKM Mapu4HM NoTouu, KouTo [pyXecTBOTO O4akBa ga Monyuyu. OvakBaHuTe KpeaunTtHu 3ary6m Ca BEpPOATHOCTHO
npeTerneHa oueHka Ha KpeanTHute 38Fy6VI, KOUTO N3NCKBAaT NpeueHkaTa Ha [JpyXecTBoTO. OvakBaHuTe KpeanTHu 3ary6m
ca OMCKOHTUPaHW C MbpBOHAYanHMA eqeKTUBEH NMXBEH MPOLEHT (VIJ'IVI C KopurmpaHusa cnpsMo Kpeguta edekTuBeH
JINXBEH NPOLEHT 3a 3aKyneHn UM NbpBOHaYanHo Cb3gageHn UHAHCOBW akTUBU C KpeauTHa obesueHka.

[py»ecTBOTO 13M0ON3Ba KOPEKTNBHA CMETKa 3a OTYMTaHe Ha oGesleHKa Ha TPYAHO CbOvpaeMu 1 HecbGupaemm B3eMaHus
OT KMWEeHTU W MnpefgocTaBeHV 3aemu. PBHKOBOACTBOTO MpeleHsBa adeKkBaTHOCTTAa Ha Tasu obesueHka Ha 6asa Ha
Bb3PaCTOB aHanu3 Ha B3EMaHWATa, UCTOPUYECKM OMUT 33 HMBOTO Ha OTMUCBaHe Ha HecbOUpaeMu B3emaHusi, KakTo U
aHanu3 Ha nnaTexocrnocoBGHOCTTa Ha CbOTBETHUSA KIMEHT, MPOMEHN B JOrOBOPEHWUTE YCIOBUS Ha nnaiaHe u ap. Ako
(hMHaAHCOBOTO CbCTOSIHME W pesynTaTtute OT AeWHOCTTa Ha KNWeHTWTe ce BrowaT Haj O4akBaHOTO, CTOMHOCTTa Ha
B3eMaHuATa, KouTo TpsibBa da ObAaT oTnMcaHW Npe3 crefBaliy OTYETHW nepuoau, Moxe ga 6bae no-ronsama oT
ovyakBaHaTa KbM OT4YeTHaTa aaTa.

4.18.3. OueHsiBaHe No cnpaBennvBa CTOWHOCT Ha (hHaHCOBU aKTUBK

Mpwn nvnca Ha KOTMPaHW LieHW Ha aKTVBEH nasap, PbKOBOACTBOTO M3MOM3Ba TEXHWUKW 3a OLiEHsIBaHe Ha crpasefnueaTa
CTOMHOCT Ha (pMHaAHCOBM MHCTPYMeHTU. [Mpu npunaraHe Ha TEXHUKM 3a OueHsiBaHe PbKOBOACTBOTO W3MON3Ba B
MakcumMarnHa cTeneH nasapHv AaHHU 1 NPeanosioKeHNs, KOUTO NasapHUTe yvacTHULM Grnxa Bb3npreny npy oueHsBaHeTo
Ha JageH MHCTpyMeHT. KoraTo nuncear npunoxuMm nasapHy aHHW, pbKOBOACTBOTO M3MO3Ba CBOSATa Han-gobpa oueHka
Ha NpeanonioxeHuaTa, KoMTo Buxa HanpaBunu nasapHWTe ydacTHUUW. Tesn oueHku moraT da ce pasnuyasaT oT
OeNCTBUTENHUTE LeHW, kouTo Buxa Gunu onpedeneHn nNpu cnpaBeanuBa nasapHa caenka mexay WHOOpMUMpaHu w
Xenaewym CTpaHn B Kpasi Ha OTYETHWSA NepuoA.
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5. WHBecTMUMM B ObLUEPHU NpeanpUATUs

,D,py)KeCTBOTO nMma MHBeCTUUMn B cnegHnTe AblUepHU npeanpuaTmna:

Wme Ha AbLepHOTO CtpaHa Ha 31.12.2024 31.12.2024 31.12.2023 31.12.2023
npepnpusitue yypensiBaHe OcHOBHa AelHOCT yyacTtue yyacTtue
Xwn. nB. % XUn. nB. %
AnTtepoH AOCUL, Bwnrapus CekiopuTnsaums Ha 14 214 51,00 14 124 51,00
HeABWXUMUN UMOTKN
MbTwa n Bwnrapus MpoekTnpaHe, 4 636 100,00 4 636 100,00
cbopbxeHusa-FMC CTPOUTENCTBO,
EOO[L PEKOHCTPYKLMSA U
PEMOHT Ha MbTULa
Crtpaterus Acet Bwnrapus YnpasneHue Ha 1960 98,00 1960 98,00
MeHngkMbHT ALl nenHoctTa Ha KUC 1
W[ oT 3aTBOpPEH TWN
MM ABB-UHBecTnumnn Bwnrapus NHBecTuLmMoHeH 1793 100,00 1793 100,00
EOCQ[N nocpeaHuk
Ectakaga EOO[ Bwnrapus YyacTtue B 1 100,00 1 100,00

eKkcrnnoatauuaTa u
noaabpPXKaHeTo Ha
TpaHcnopTMpaLLm
CBHOPBXEHNS
22 604 22514

MHBecTnumMmuTe B ObLUEPHN ApyXecTBaTa ca npeacTaBeHn B MHAUBMAOYyanHus unHaHCOB oTyeT no cebectonHocT. Npes
2024 r. OpyXeCTBOTO € MOMy4nno QUBMAEHTU OT AbLUEPHUTE CU NpeanpusaTus B pasmep Ha 500 xun. nB. (2023 r.: 1 254
XWn. nB.), NpeAcTaBeHu Ha pen OVMHAHCOBM NPUXOAM B MHAOMBMAOYANHWSA OTYET 3a nedvanbarta wnum 3arybata v apyrus
BceobxBaTeH goxoA. [pyKecTBOTO HsIMa YCMOBHU 3abIDKEHUS MU APYTY NOETU aHTaXXUMEHTW, CBbP3aHN C MHBECTULUN
B AbLUEPHU OpY>KeCTBa.

Mpes3 2018 r. MugbeTpu AmBenbnMbHT XonauHr Al kato maxoputapeH akumoHep B AntepoH ACWL, e npepocTtasun
cyma B pa3mep Ha 4 500 xun. nB. Ha AbLIEPHOTO CY NPEANPUATME NO cunaTta Ha CKIoYeH AOrOBOP 3a NOAYMHEH CPOYEH
abnr ot 31.12.2018 r. 3aeMbT € NpeaoCcTaBeH NPy yobIMKEH CPOK Ha BpbLLaHe OT AECET rOAWHN U OTrOBOPS HAa YCInoBusTa
Ha cybopauHMpaH AbAr C XapakTepuCTMKM Ha KanutanoB MHCTPYMEHT OT rfnefHa ToYKa Ha AbLUEPHOTO Npeanpusitne no
cMmucbna Ha naparpadgm 16A — 166 ot MCC 32 n Ha uHBECTUUMS B ObLUEPHO NPeAnpuATME OT FMegHa Touvka Ha
MaxxoputapHus cobcTBeHUK Mo cmucbna Ha MCC 27. [JonbnHUTENHUTE BHOCKU Ca C AbITOCPOYEH XapaKTep 1 ¢ hnKcupaH
NWXBEH NPOLEHT Npu nasapHu ycrnosus. BaemaHuaTa oT NUXBKM ce Kanutanuampar Ha roguwHa 6asa. Kem 31.12.2024 r.
ca KanutanusupaHu nuxeu B pasmep Ha 516 xun. ne. [NoracssaHe Le ce n3BbpLuBa Cbobpa3HO PMHaHCOBUA pesynTaT u
¢uHaHcoBaTa Bb3MOXHOCT Ha AntepoH AOCUL. WHabctpyn OueenbnmbHT XonguHr Al HAma npaBo ga obsBssiBa
AbIpkumarta cyma 3a npefcpoyHo M3McKyema npu HUKakBYM OBCTOSATENcTBa. YBENuMYeHWeTo Ha uHesectmumsta npes 2024
r. ot 90 xun. nB. ce AbIMKN HA HaTpynaHa nNuxBea no Aorosopa 3a nogvnMHeH cpodeH Abnr npes 2023 r. [ipyecTBOTO HAMa
YCINOBHM 3aAbIDKEHUS UNW APYTY NOETU aHTXXUMEHTU, CBbP3aHN C MHBECTULIMK B AbLLEPHM OPYXeCTBa.

6. WHBecTMLMM B acouuupaHu NpeanpuaTUs

Ha 26.06.2019 r. OpyxecTBoTO 3akynysa 47 % ot ganosete Ha ,AlPO TbPIOBUA“ OO[. banaHcoBaTa CTOWMHOCT, Ha
MHBECTMLMATa B acoummpaHoTo npegnpuatne kbM 31.12.2024 r. Bb3nusa Ha 54 xun. ne. VIHBecTUUMSITA € OTYeTeHa no
cebecTOMHOCT U BKIOYBA LieHaTa Ha 3akyrneHuTe OsSroBe B pa3Mep Ha 2 xwunl. nB., HATpynaHa nuxea no npeaoctaBeH
OBIrocpoyeH 3aem B pasmep Ha 30 xun. NB. 1 NpefoCTaBeH KpaTKOCPOYeH 3aeM B pa3mep Ha 22 xun. ne. OcHoBHaTa
aewnHoct Ha ,AFPO ThbPIOBUA* OO e nokynko-npofaxba, oTaaBaHe NoA HaeM U ynpasneHve Ha HeABWXUMU UMOTMW.
[anoBeTe Ha acouMMpPaHOTO NPeANpPUATME HE Ce TbpryBaT Ha nyonmyHa doHgoBa Gopca.

[bnrocpoYHuUsIT 3aeM e ¢ JoroBopeHa roguilHa nuxea oT 5 %, Cpok Ha noracsBaHe 5 roanHu, Ha nagexa n e HeobeaneyeH.
3aemMbT € M3uano noraceH kbMm M. 12.2022 r. KpaTKOCPOYHMAT 3aeM € C JOroBOpeH NuxBeH npoueHT 6%, cpok Ha
noracsieaHe 2 roguHa n e HeobeaneyeH. BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 kbm 31 gekemBpu 2024 1. € oT4yeTeHa
oYyakBaHa kpeauTHa 3aryba B o6Ly pasmep Ha 1 xun. nB.

AHanus Ha ovakBaHuTe KpeauTHN 3arybu e npefcTaBeH B NosicHeHne 29.2.
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7. DUHAHCOBMU aKTUBU
drnHaHCOBUTE aKTUBU npes npeacraBeHna oT4eTeH nepuoa BKNoYBaT ClieqHUTE akKTUBU:

31 pekemBpM 31 pekemBpM

2024 2023
Xwn. nB. Xwn. nB.
KpaTkocpo4Hu hpmHaHCOBM aKTUBYU
®urHaHCOBW aKTMBW NO CrpaBeanvBa CTOMHOCT B nevanbaTa unv 3ary6aTa
BopcoBu kannTanoBu UHCTPYMEHTM 19 063 24 956
Oanose B KNC 1 apyrn HEKOTUPaHN MHCTPYMEHTK 10 431 2780
BanaHcoBa cToMHOCT 29494 27 736

Kbm 31 pgekemspu 2024 r. [pyecTBOTO € NpefocTaBuno CBou PMHAHCOBK akTMBuM B pa3mep Ha 18 000 xwn. n..
(31 pexkemBpu 2023 r.: 16 645 xun. nB.) kato obesneveHne No [OroBopu 3a obpaTHO u3KynyBaHe Ha (hMHaAHCOBM
WHCTPYMEHTH.

MpomeHWTe B chpaBeanvBaTa CTOWHOCT Ha (PMHaAHCOBWUTE WHCTPYMEHTW Ce OTpassBaT B OT4yeTa 3a nedan6ara unu
3arybata v apyrusi BceobxBaTeH [0X0A Ha peq ,Meyanba oT onepauum ¢ pUHAHCOBM aKTUBK,

7.1. OueHsiBaHe Mo cnpaBeaniMBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU U HE(PMHAHCOBU aKTUBU

CnpaBepnMBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTWBW TbPryBaHU Ha akTWBHW nasapu (kakBuTo ca NybrnuyHO TbpryemuTe
[epuBaTUBY M TbPryeMu LieHHU KHUxa) e 6asvpaHa Ha nasapHu KOTUPOBKU. PUHAHCOB aKTVB Ce cyMTa 3a TbpryBaH Ha
aKkTUBeH nasap, ako nasapHuTe KOTUPOBKM Ca Hanu4Hu oT 6opcu, Aunbpur, Opokepn 1 T.H., Te3UN LieHN ce NpeacTaBsAT KaTo
peanHu 1 pefoBHO OCbLLECTBABAHU NasapHW COEMKN.

CnpaBennMBaTa CTOMHOCT Ha (OUHAHCOBWU aKTMBM, KOMTO He Ce TbpryBaT Ha aKTMBEH nasap ce onpefensart ypes
M3MNon3BaHe Ha TeXHWKM 3a oueHKa. [IpyXeCTBOTO M3Mnon3Ba pasnnuyHu MeToam 3a OueHKa 1 NpeanosioXeHus, 6a3VIpaHVI
Ha nasapHu ycnoBu4, CblLUeCTByBaLlLM KbM Kpad Ha rogmnHaTta.

®drHaAHCOBUTE aKTUBM OTYUTaHWM MO CNpaBeAnMBa CTOMHOCT B UHAMBUAYANHUA OTYET 3a (PUHAHCOBOTO CbCTOSAHME, ca

rpynupaHn B TpM HUBa CbobpasHO nepapxmaTa Ha crnpasBeanveaTta CTOMHOCT. Tasn nepapxus ce onpeaens Bb3 OCHOBa

Ha 3HA4YMMOCTTa Ha BxoAdwata uHgopMmauus, M3non3BaHa Mnpu ONpedensHeTo Ha cnpaBegnvBaTa CTOMHOCT Ha

(bVIHaHCOBVITe aKTUBW, KaKTo creaBa:

1 HMBO: Na3apHW LUEeHN (HEKOPUTMPaHW) Ha aKTMBHM Na3apu 3a UOAEHTUYHM aKTUBU UMK NacuBy;

- 2 HMBO: BXOAsilla WMHGOPMauWs, pasnMyHa OT MasapHu LEeHW, BKIIOYEHM Ha HMBO 1, koATO Moxe ga 6bae
HabnogaBaHa No OTHOLIEHUE Ha JafeH akTUB UMW NacuB, UMK NPSIKO (T. €. KaTO LieHW) UMM KOCBEHO (T. €. Ha 6a3a Ha
LeHuTe); 1

- 3 HMBO: BXoasLa nHopmaums 3a AafeH akTUB Uy nacuBe, KOSATO He e BasupaHa Ha HabnwaaBaHy nNasapHU OaHHW.

31 nekemBpu 2024 r. Hueo 1 HuBo 2 Hueo 3 o6wo
Xun. nB.. Xun. nB.. XuUn. nB.. Xun. nB..

AKTUBU

LleHHn kHUXa 19 063 8 325 2106 29494

O6uio 19 063 8 325 2106 29 494

31 pekemBpu 2023 r. Huso 1 HuBo 2 HuBo 3 o6wo
Xun. nB.. XuUn. nB.. Xun. nB.. Xun. nB..

AKTUBM

LleHHun kHmxa 15 437 11714 585 27 736

O6uwo 15 437 11714 585 27 736

MeTofuTe 1 TEXHUKUTE 3a OLiEHsIBaHe, U3MOS3BaHN NpU ONpeaensiHETO Ha cnpaBeAsiBaTa CTOMHOCT, HE Ca MPOMEHEHM
B CpaBHEHWE C NPEAXOAHUSI OTYETEH Nepuof. Beuukn nasapHO TbpryBaHu KanuTaroBu MHCTPYMEHTU ca NpeacTaBeHu B
Obnrapcku neea M ca MyonuM4YHO TbpryBaHW Ha Bwbnrapcka dgoHpoBa Gopca. CnpaBennuBuTe CTOMHOCTU ca Gunu
onpeperneHy Ha 6asa Ha TexHUTe GOPCOBY LIEHM NPU HANMMYMETO HAa aKTUBEH Nasap M Mo MeTOoA CbIMIAacHO NonMTMKaTa 3a
oLieHKa Ha (hMHaAHCOBUTE UHCTPYMEHTM Ha OPYXECTBOTO.

MHBecTuuMmuTE B AANOBE Ha AOrOBOPHM (POHAOBE Ca OLIEHEHN MO LieHa Ha 06paTHO M3KynyBaHe KbM OTYETHaTa AaTta.

Bcuukm donHaHCOBK akTnBK Ha [IpykecTBOTO, KOUTO ca NyGNNYHO Thpryemu 1 3a KouTo e Hanve 6opcoBa LeHa U akKTUBEH
nasap, ca knacudwuumpaHm B HnBo 1 oT nMepapxusTa Ha cnpaBegnuBaTa CTOMHOCT. [poMeHnTe B cnpaBeanveara um
CTOMHOCT Ca OTYeTEHN B OT4eTa 3a nevanbaTa wnu 3arybata v gpyrua BceobxsaTeH aoxon Ha pef ,levan6a ot onepaunm
C (bMHaHCOBM aKTUBM®.

CnpaBe/:mMBaTa CTOWHOCT Ha CbVIHaHCOBVI aKTnBU, KOUTO UINN HE Ce TbpryBaT Ha akKTUBEH nasap, WM HAMa OO0CTaTb4yHO
OaHHU 3a aKTUBEH Nnasap, ce onpenendar 4ype3 u3non3BaHe Ha TEXHUKU 3a OLeHKa. D,py)KeCTBOTO n3nonsea metoau,
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6a3vpaHM Ha OLEeHKa Ha HETHUTE akTUBWM Ha NPEANpUSTUETO B KOETO € MHBECTMPaHO, 3a [a OLEeHW crnpaBeanuBata
CTOMHOCT Ha cBos Asan. JonyckaHusiTa U NpeanonoxeHusita ce 6asmpat Ha nasapHW YCrioBusl, CbLLECTBYBALLM KbM Kpasi

Ha rognHaTta (Bux nosicHeHue 4.18.3).

Mpe3 Tekywmns nepnod UHAHCOBU MHCTYMEHTU Ha cTonHocT 1 413 xun. ne. (31 gekemepu 2023 r.: 1 413 xwun. nB.) ca

TpaHcepupanm ot Hueo 2 B HMBO3.

8. OTcpoyeHu gaHbUMU

OTCpO‘-IeHMTe AaHbUW Bb3HUKBAT B pe3ynTaT Ha BpeMeHHU pa3nnkn 1 Hem3non3esaHn AaHb4YHU 3ary6|/| 1 Morat ga 6baat

npencrtaBeHn KakTo crensa:

OTCcpoUeHU AaHBYHU NacuBU (aKTUBM)

HeTEKyLI.I,VI aKTnBum
,D,'bﬂrOCpOHHI/I B3eMaHuA OT CBbP3aHu nnua

TeKyLiu aKTUBMU

KpaTkocpoyHu prHaHCOBM akTnBu
B3emaHunsa no npegoctaBeHu 3aeMu
TBproBcky 1 Apyr1 B3eMaHus
B3emaHus oT cBbp3aHu nuua

HeunsnonsBaHu gaHb4HMU 3arybum
o6wo

MpusHaTtu kaTo:

OTCpoYeHn JaHbYHN aKTUBU
OTcpoyeHn gaHbyYHM nacvem

HeTHo oTcpoYeHn gaHbYHN NacuBMU

OTCcpoYeHU AaHBYHU NacuBU (aKTUBM)

HeTEKyLI.I,VI aKTnBum
,D,'bﬂrOCpOLIHI/I B3eMaHuA OT CBbpP3aHu nnua

TeKyLwu aKTUBMU

KpaTkocpoyHu prHaHCoBM akTnBu
B3emaHunsa no npegoctaBeHy 3aeMu
TBproecky n Apyr1 B3eMaHus
B3emaHuns oT cBbp3aHu nuua

HeunsnonseBaHu gaHb4YHU 3ary6u

o6wo

MpusHaTtu kato:

OTCpoYeHn JaHbYHN aKTUBU
OTcpoyeHun JaHbYHM NacuBu

HeTHO oTcpo4yeHu AaHbYHM (aKTUBM)/Nacuem

1 aHyapu 2024 MpusHatu B 31 nekemBpu 2024
nevyan6ara unm
3ary6arTa
XUn. ne. XUn. ne. XUn. ne.
(6) - (6)
(6) - (6)
663 176 839
(221) (40) (261)
(22) ) (29)
(40) (13) (53)
380 116 496
(257) (129) (386)
117 (13) 104
(546) (735)
663 839
117 104
1 anyapu 2023 MpusHatu B 31 nekemBpu 2023
nevyan6arta unm
3arybara
XWn. nB. XWn. nB. XWn. nB.
(6) - (6)
(6) (6)
588 75 663
(153) (68) (221)
(18) 4) (22)
(27) (13) (40)
390 (20) 380
(154) (103) (257)
230 (113) 117
(358) (546)
588 663
230 117
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9. BsemaHus no npenocTaBeHU 3aemMm

31 nekemBpm 31 pekemBpu

2024 2023

XwUn. nB.. XuUn. nB..

BaemaHusa no npegoctaBeHn 3aemu 23 836 26 544
B3emaHusa no goroeBopu 3a 06paTHO U3KynyBaHe Ha (hMHAHCOBM

MHCTPYMEHTU 3661 3519

OvakBaHu KpeanTHKU 3aryom (2 609) (2 214)

O6Lo B3eMaHUA No NpegoCcTaBeHU 3aeMu 24 888 27 849

B3emaHuaTa no npegoctaBeHn 3aeMu ¢ 6pyTHa 6anaHcoBa cTonmHOCT 23 836 xun. nB. (31 aekempu 2023 r.: 26 544 xun.
NB.), BKINOYBAT 3aeMu, NPefoCTaBeHN OT [IpyXeCTBOTO 1 NIMXBOHOCHWN B3eMaHWsl OT TbProBCKM ApyXecTBa, NpuaobuTtu no
cunaTta Ha JOroBopM 3a Lecus. BaemaHusita no npefoctaBeHn 3aeMm ca CbC CPOK Ha noracsaBaHe [o kpasa Ha 2025 . u
Ce ONVXBSBAT C NINXBEHMN MPOLEHTU Mexay 4% - 6,5%. BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a roguHaTa ca oT4eTeHM
pa3xoan 3a o4vakBaHW kpeauTHu 3arybu B obuy pasmep Ha 395 xwn. nB., KOMTO ca npeactaBeHn Ha pepn 3aryba ot
obesueHka Ha pmHaHcoBM akTveK B OT4yeTa 3a nevanbara v 3arybaTa n apyrmusa BceobxsateH [oXoa.

B3emaHuaTa no gorosopu 3a o6paTHO u3KynyBaHe Ha (PUHaHCOBU MHCTPYMEHTU B pa3mep Ha 3 661 xun. nB., OT KOUTO
949 xun. nB. nuxeu (31 gekemepun 2023 r.: 3 519 xun. nB., oT kouto 807 xun. NB. NMMXBK), ca C Nagex Jo 6 meceua. 3anorst
no Teswn CAENKu ca NMKBMOHM akunn, TbpryBaHu Ha BOB, cbe cnpaBeanuea ctonHocT kbM 31 gekempu 2024 r. B paamep
Ha 5 253 xun. nB. (31 gekemepu 2023 r.: 5 024 xvn. nB.), B pe3ynTaTt Ha KOETO He ce Npu3HaBa kpeautHa 3aryba kbm 31
nekemspu 2024 r.

AHanus Ha o4akBaHWTe KpeanTHU 3arybu e npeacTtaBeH B NOSICHEHnWe 29.2.

10. BsemaHus no uecuu n apyru B3emMmaHus

31 pekemBpu 31 pekemBpu

2024 2023

XWn. NB. XWUN. NB.

MpenocTtaBeHn aBaHcK 3a PMHAHCOBU aKTUBU 4189 8 662
THbproscku B3eMaHus 1225 1262
BaemaHus no uecun 1176 825
Opyrv B3emaHus 571 990
OuakBaHu KpeanTHU 3arybm (292) (220)
TbproeBcku n apyru omuHaHCOBU B3eMaHUs 6 869 11519

Kbm 31.12.2024 r. opy>XecTBOTO MMa NpefoCcTaBeHM aBaHCK B OpyTeH pasmep 4 189 xun. nB. (31 aekempu 2023 r.:
8 662 xun. nB.) 3a NoKynka Ha (oMHaAHCOBN UHCTPYMEHTMU.

TwbproeckmTe B3eMaHusi kbM 31.12.2024 r. B pa3mep Ha 1 225. nB. ca Bb3HMKHaNM OCHOBHO OT JOroBOpM 3a npodaxba Ha
(PUHAHCOBU WHCTPYMEHTU. BaemaHusita ca ObmkumMu B CPoK A0 kpas Ha 2025 r. BsemaHusita no uecunm n gpyrute
B3emMaHus B pa3mep Ha 1 747 xun. nB. (31 gekemspn 2023 r.: 1 815 xun. nB.) NpeacTaBnsABaT B3EMaHUs, Bb3HUKHANM BbLB
Bpb3Ka c npogaxba Ha pmHaHCOBM akTMBU. YacT OT Te3n B3eMaHus ca NMXBOHOCHM.

HeTtHata OanaHcoBa CTOMHOCT Ha TbProBCKUTE U OpPYrn B3eMaHuA ce npuema 3a pasymMHa I'IpVI6]'IM3MTeJ'IHa OLleHKa Ha
cnpaseanueata UM CTOMHOCT.

Bcnykm Thproesckn 1 apyrm rMHaHCOBM B3eMaHusi Ha [pyxecTBOTO ca mpernegaHn OTHOCHO HAacTbnunM cboutus Ha
Hen3nbIHEeHWe, a 3a BCUYKN TbProBCKU B3EMaHUS € MPUNOXKeH ONPOCTEH NOAXOA 3a ONpeAesnsiHe Ha O4aKkBaHUTe KpeanTHM
3arybu kbM Kpas Ha nepuopa. Hsakou Tbproscku B3emaHus ca 6unmn obesueHeHn Ha nHgmemayanHa 6asa. MNMpes nepuoaa
ca npusHaTy pas3xoau 3a o4akBaHu KpeauTHM 3arybu B oL pa3mep Ha 71 xun. fnB., KOUTO ca npeacTaBeHu Ha pea 3aryba
oT obesueHka Ha durHaHcoBM akTneK B OT4yeTa 3a nevanbarta v 3arybaTa n apyrusa BceobxsaTeH [oxon.

AHanuns Ha ovakBaHuTe KpeauTHN 3arybu e npeAcTaBeH B NosicHeHne 29.2.

11. Mapw 1 napuyHN eKBUBArNeEHTU

31 nekemBpm 31 pekemBpU
2024 2023
XWn. nB. XWn. nB.

MapuyHu cpepcTtea B 6aHku 1 B 6pon
- Ovbnrapcku nesa 47 1
Mapu 1 napuyHN eKBMBanNeHTU 47 1

Kbem 31 pekemBpu 2024 r. n 31 gekemspu 2023 r. [pyXeCTBOTO HsiMa OriokMpaHu napu U NapuyHy1 eKBUBaNeHTU.
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12. CobcTBeH KanuTan

12.1. AKUMOHepeH KanuTan

PerncrtpmpanmsT akumoHepeH kanutan Ha [pykecTBoTo ce cbeTom oT 9 980 925 6posi 0OMKHOBEHM aKLMK C HOMUHANHA
cTtonHocT 1 nB. 3a BCsKka. Benyku akumm ca oT eavH 1 CbLum Knac 1 NpeaocTaBAT e4HakBu NpaBa Ha akLMoHepuTe - NpaBo
Ha nonyvaBaHe Ha AVMBWAEHT U NUKBMAALUMOHEH O8N M NpaBo Ha eauH rmac B O6woTo cbbpaHve Ha akumoHepuTe Ha
OpyxecTBOTO.

CnuCbKbT Ha OCHOBHUTE akumoHepw Ha [pyxecTBOTO CbOTBETHO KbM 31 aekemspu 2024 r. n 31 pekemspu 2023 1. e

npencrtaBeH, KakKTo cnenBa.

31 nekemBpm

31 pekemBpu

31 nekemBpm 31 nekemBpU

2024 2024 2023 2023

Bpow akuumn % Bpow akuumn %

AveenbnmbHT Mpyn AL 3250 091 32,56% 3250 091 32,56
3aropa ®uHuHsecTt AL} 705 833 7,07% 705 833 7,07
YMN® LIKB-CUNA 674 721 6,76% 674 721 6,76
YMN® Cvrnacve 643 306 6,45% 608 806 6,10
Hpyrn akunorHepu 4706 974 47,16% 4741 474 4751
06w 6poit akumm 9 980 925 100,00 9 980 925 100,00

12.2. Pe3epBu

O6wwuTte n gpyrn pesepsu Ha [pyKecTBOTO ca B o6L pasmep Ha 484 xun. nB. (2023 r.: 484 xun. nB.), bopMupaHu kaTo
OTYMCIEHMS OT (PUHAHCOBUS pe3ynTaT B Npeaxo4HU OTYETHWU NEPUOAM B CbOTBETCTBUE C U3MCKBAHMATA HA TbproBCckus
3aKOH.

MpemMuiHnaT pesepB Ha [pyxecTBOTO Ha CToWHOCT 7 176 xun. ne. e cdopmupaH npes 2018 r., korato [JpyxecTBOTO
YyBENUYN perncTpmpanns cu kanutan ypes emucus Ha 9 000 000 6pos akumMm ¢ HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. u
eMucuoHHa ctomHocT 1,80 nB. Pasnukata mexay eMUCMOHHA U HOMUHanmHa CTOMHOCT B pasmep Ha 7 200 xun. ne. e
npu3HaTa B NpeMmneH peseps crej npucnagaHe Ha pasxogute no emMmucusaTa B pasMmep Ha 24 xun. ne.

13. 3aemwu

3aemuTte Ha [Ipy>KecTBOTO NpeAcTaBnsBaLly 3aAbiMKEHNATA, OTYMTaHU NO aMOopTMU3MpaHa CTOMHOCT, Ca KakTo creaga:
31 pekemBpM 31 pekemBpU

31 nekemBpu 31 nekemBpu

2024 2023 2024 2023
XUn. NB. XwUn. nB.. XUn. NB. XUn. NB.
TeKkywm HeTekywm

O6nurauMoHHN 3aemm 5896 6 664 23 697 29 542

baHkoBKM 3aemu 24 951 24 944 - -
3agbimkeHns No JOroBopu 3a o6paTHO

N3KynyBaHe Ha (PMHaHCOBW MHCTPYMEHTH 14 252 13 598 - -

O6Lo 3aemu 45 099 45 206 23 697 29 542

BanaHcoBaTa CTOMHOCT Ha Mony4YyeHUTe 3aeMun ce npuema 3a pasymHa npubnuanTenHa oueHka Ha crnpaseanveaTta um
CTOWHOCT.

Ha 22.12.2016 r. OpyxecTBOTO € eMWUTMpano obnuraumMoHeH 3aem Ha obwa cTorMHOoCcT 10 MIH. €BpO CbC CrefHuTe
XapaKTepUCTUKM:

e ISIN: BG2100019160

e  Bpow obnurauum: 10 000 6pos

e  HomwuHan Ha obnuraums: 1 000 eBpo

e bukcupaH nuxseH npoueHT 5%

e nagex22.12.2024r.

e JluxBeHuUTe NnawlaHusi ca Ha LecTMece4dne

MnawaHuaTa Ha rnaBHMUAaTa ca ObJKUMKM crieq oHn 2020 r. Ha LecTMeceyYHn BHOCKM. 3a oGesneyaBaHeTo Ha eMucusiTa
obnuraumn e cknroyeHa 3acTpaxoBka ,PasHu mHaHcoBM 3arybu”. HekoHBepTMpyeMuTe obnvraumm Ha OpyXecTBOTO ce
oTYMTaT MO aMOpTU3MPaHa CTOMHOCT. BCYkM 3aabrmKeHns ca AeHOMUHMpPaHU B Gbirapcku neea .Mpes Tekywus nepuos
OpyXecTBOTO e 3annaTuno HeyCTOMKU, Nopaau 3akbCHENU NIlallaHns Mo 06MraumMoHHUSA 3aeM Npes NpeaxoaHus nepuog,.
Kbm 31 nekemBpu 2024 1. [pyxecTBOTO € U3NNaThIIO U3UANOo 3a4bIPKeHUsITa CY Mo 06NUraLMoHHNS 3aeM.
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Ha 16.12.2021 r. OpyxecTBOTO € eMuTUpano obnuraunoHeH 3aem Ha obwa ctonHocT 30 MIH. neBa CbC criegHuTe
XapaKTePUCTUKU:

« |SIN: BG2100018212

» bBpon obnuraumm: 30 000 6posi

*  HomuHan Ha obnuraumsa: 1 000 nesa

* 6 M. EURIBOR + 3.50%, HO He no-manko oT 3.00%
* nagex 16.12.2029 .

» JluxBeHuTe nnailaHus ca Ha LecTMecedne

MnawanunsaTa Ha rnaBHMLUATa ca ObIMKUMK cnef toHn 2025 1. Ha WecTMece4Hn BHOCKU. 3a obe3nedyaBaHeTo Ha emucusTa
obnurauum e ckrnyeHa 3acTpaxoBka ,PasHu duHaHcoBu 3ary6u”. HekoHBepTupyemute obnurauum Ha [pyxecTBoTo ce
oTyMTaT No amopTusMpaHa CTOMHOCT. Beuuky 3agbnxeHus ca AeHOMMHUpaHW B Gbnrapcku nesa. Tekywata yact ot
3a4bIDKEHMETO No obnuraumoHHns 3aeM kbM 31 aekemepu 2024 r. e B pa3mep Ha 5 896 xun. nB. (2023 r: 798 xun. nB.),
npeacTaBnNABaLLy 3a4bIDKEHNS 3a NUXBU U MMaBHULMN.

Ha 27.07.2022 r. e ckntoyeH [JoroBop 3a 6aHKOB KpeanT OBbpAPadT C MPOMEHSMB NIMXBEH NPOLIEHT C MaKCMMarneH pa3mep
25 000 xun. nB., ¢ KOWTO ca pedomHaHCUpaHu kpeauTnte oTnycHath npes3 2021 r. CpokbT 3a non3BaHe Ha oBbpapadTa e
4 rOAWHM NPU NPOMEHIMB NIMXBEH NPOLEHT. 3aeMbT e obesneyeH ¢ npuTexasaHn oT [ipyXecTBOTO PMHAHCOBU aKTUBU
CbC crpaBeanuBa CTOMHOCT 29 723 xun. nB. U PMHAHCOBM aKTVBU COBCTBEHOCT Ha CBbP3aHM nuua CbC CnpaBeanuea
CTOMHOCT 15 442 xun. nB.

3aabmkeHnsaTa No JOoroBopu 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTU Ha CTOMHOCT 14 252 xun. nB. kbm 31
nekemBpy 2024 r. ca Bb3HMKHANM BbB Bpb3ka JOrOBOPM 3a npoaaxba Ha LLEHHM KHWbKA C aHraXXMMeHT 3a 06paTHOTO UM
n3KynyBaHe Ha onpefeneHa gaTa, ¢ oukcmpaH 6pon 1 dukcmpaHa LeHa, Kouto [1pykecTBoTO M3MO0N3Ba KaTo MHCTPYMEHT
3a (bMHaHcKpaHe.

3agbmkeHnaTa no JoroBopu 3a obpaTHO M3KyrnyBaHe Ha OMHAHCOBUM MHCTPYMEHTM ca obe3nedeHn ¢ uHaHCoBUTE
WHCTPYMEHTM — oBeKkT Ha Ta3u caenka, ¢ 6anaHcoBa cToMHOCT 23 253 xun. nB. [JOroBOPEeHUSIT NUXBEH MPOLIEHT Mo
[0roBOpuTE € B paMKUTE Ha na3apHuTe HuBa - 4% - 4,5%.

Becnukn 3agbmxkeHns ca AOEeHOMWHWUpPaHN B 6bﬂrapCKVI neBa.

AkuuuTe, KOUTO ca O0GeKT Ha JOroBopuTe 3a 06paTHO WM3KynyBaHe ca Mpu3HaTu B GanaHca Ha [pyxecTBoTo, Ha ped
KpaTkocpo4yHu hMHAHCOBM aKTVBW, Thil KaTo He Ca Hanuue YCroBusiTa 3a OTNMUCBaHE NpU NPeXBbPISHUSTA.

14. MonyyeHu aBaHCU U APYrY 3a4bITKEHUA

31 pekemBpU 31 pekemBpM
2024 2023
XWUN. NB. XWUN. NB.
TeKkywu:

lMony4yeHn aBaHcK 3a PMHAHCOBM aKTUBU 5 040 5040
Tbproecku 3agbrkeHus 54 113
®drUHaAHCOBU NacuBu 5094 5153

Opyrun 3agbrxkeHns
3aabmKeHNs KbM OCUTYPUTENHU MHCTUTYLIMK 2 2
HecdunHaHcoBu nacusu 2 2
TeKyLlu TbProBCKU U APYru 3agbiHKeHUA 5096 5155

Monyyennte aBaHcKM Ha [pyXecTBOTO Ca BbB Bpb3ka CbC CKIOYEHW NpedBapuTeNnHW JOroBopu 3a npogaxba Ha
rHaHCOBN MHCTPYMEHTU. CPOKbT 3a NpuKNoYBaHe Ha caenkaTa e npes 2024 r.

TekywuTe 3aab/KeHUs ca B 6'bJ'II'apCKM neBa n ca Bb3HUKHaANM B Xo4a Ha AenHocTTa Ha [pyXecTBoTO.

HeTHaTa GanaHcoBa CTOMHOCT Ha 3a4bl/hKeHMs ce npuema 3a pasymMHa npubnmsuTenHa oueHka Ha cnpaBegnveaTta UM
CTOMHOCT. [py)XeCcTBOTO noracsiBa CBOUTe 3aabiikeHus obmyarHo B pamkmute Ha 30 — 180 OHM OT Bb3HMKBAHETO UM,
KaKBaTO € HeroBaTa [JOrOBOPEHOCT C KOHTPAreHTuTe.
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15. Meyan6a ot onepauuun ¢ GUHAHCOBU UHCTPYMEHTH

20

2024 2023
Xun. nBe. Xun. ne.
Mevan6a oT NpomsiHa B cripaBeAnMBa CTOVHOCT Ha (OMHAHCOBW aKTUBM,
OTYMTaHM MO cnpaBeiMBa CTOMHOCT B nevyanbaTta wunu 3arybarta 1823 996
3aryba oT npomsiHa B cnpaBeAnvBa CTOMHOCT Ha (DUHAHCOBU aKTUBW, OTYUTaHU
no cnpaeeanvea CTOMHOCT B nevanbtarta unum 3arybarta (67) (12)
Meuvan6a oT npogaxba Ha huHaAHCOBU aKTUBW, OTYMTaHM NO CpPaBeAnNnBa
CTOMHOCT B ne4van6aTta u 3arybata - 6
3aryba ot onepauun ¢ OUHAHCOBW aKTUBW, OTYMTaHW NO CnpaBeanvnBea
CTOMHOCT B nevyan6aTa u 3arybarta - (1)
1756 989
16. duHaHCcOBM Npuxoaun
PuHaHCOBUTE NPVXOAM 3a NPEACTaBeHNTe OTYETHN Neprmoamn Morat Aa 6baaT aHanuampaHu, KakTo cnegsa:
2024 2023
Xun. nB. Xun. nB.
Mpuxoam oT Nuxem nNo 3aemu 1975 2122
[Mpuxoam oT NUXBM NO Lecun 1 opyru B3emaHusi 237 557
Mpuxoan oT AuBMAEHTU 501 1254
Opyrn pmHaHcoBW Npuxoam 42 -
PuHaHCOBM Nnpuxoaun 2 755 3993
17. ®PuHaHcoOBM pa3xoau
2024 2023
Xun. nBe. Xun. nBe.
Pa3xoau 3a nuxeu no 3aemu (2 989) (3165)
Takcu no 6aHkoBM 3aeMm (50) (51)
BaHKoBM TaKCK U KOMUCMOHHW, CBBbP3aHU C 0BNUraUMOHHN 3aeMu (223) (227)
[pyrn Takcu 1 KOMUCHMOHHMN (102) (10)
®duHaHcoBM pa3xoam (3364) (3453)
18. Pa3xoau 3a BbHLIHU yCnyru
Pa3sxogute 3a BbHLWHW yCyrn BKNOYBAT:
2024 2023
Xun. ne. Xun. ne.
MpodecunoHanHu ycnyrm (99) (85)
PerynaTtopHu n gpyru Takcu (23) (26)
(122) (111)

Bb3HarpaxaeHneTo 3a He3aBUCUM (PMHAHCOB OAMT Ha MHAMBMAYANHWA roguleH oMHaHCOB oTyeT kbM 31.12.2024r. e B
pasmep Ha 19 xun. nB. 6e3 A0C (2023 r.: 17 xun. nB.). [1pe3 oT4eTHUS Nepuoa, oaUTOPBT He € NPeaoCTaBsN ApYyru yCnyru,

HeCBbp3aHuM C oauTta.

19. Pas3xogwu 3a nepcoHana

PasxoagnTte 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBarT:

2024 2023

XUn. nB. Xun. nB.

Pa3xoau 3a 3annatu (56) (52)
Pasxoam 3a coLpanHy 0CUrypoBKu (€))] (1)
Pa3xoau 3a nepcoHana (57) (59)

3agbnxkeHuaTa KbM MepcoHana, npu3HaTv B oTyeTa 3a (PMHAHCOBOTO CbLCTOSIHME, NPEACTaBnABaT 3a4bIDKEHUS KbM
KIOYOBUS ypaBneHCKn NepcoHan 1 ca npeactaBeHn Ha peq 3agbimkeHns KbM CBbp3aHmn nuua (nosicHeHne 24) B pa3vep
Ha 4 xun. ne. OcurypuTenHnTe U JaHbYHN 3a4bIDKEHUS, CBbP3aHU C Bb3HArpaXaeHnsTa Ha Kio4YoBUS YrNpaBreHCKN
nepcoHarn, Abmkumun kbM 31.12.2024 r., ca B pa3mep Ha 2 Xun. fB. 1 ca BKINIOYEHU Ha pef, TbProBCKM 1 ApYri 3abIKeHNs

(nosicHeHue 14).
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20. Apyru pasxoau

OpyrvTe pasxogu B pa3mep Ha 4 xun. ne. (2023 r.: 179 xun. NnB.) NpeAcTaBnsiBaT OCHOBHO HEYCTOMKa 3a HEU3MbIHEHWE

no npegBapuTeneH 4OroBop 3a NokKynka Ha UHAHCOBU MHCTPYMEHTH.

21. Pasxoawu 3a gaHbUM BbpXY Aoxoaa

OuakBaHWTe pasxoau 3a AaHbly, 6asvpaHn Ha NpUNoXuMaTa AaHbyHa cTaska 3a Bbnrapus B pasmep Ha 10 % (2023 r.:
10 %), ¥ OeUCTBUTENHO MpuU3HaTMTE AaHbYHM pasxodu B nevyan6arta unu sary6ata moraT Aa 6baaT paBHEHW, KakTo

cnepsa:
2024 2023
XUn. NB. XWUI. NB.
Mevyan6a npean aaHbYHO obnaraHe 374 289
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xopj 3a AaHbLM BbpXy AoxoAa (37) (29)
HaHb4eH eceKkT oT:
Pasxoan, HenpusHaTtu 3a AaHbYHU Lenu (99) (107)
Mpuxoaun, Henpu3HaTu 3a AaHBbYHK Lienn 215 256
TekyLy pa3xoAa 3a AaHbUM BbpPXy Aoxoaa -
Bb3HuKBaHe 1 06paTHO NPOSIBNIEHME HA BPEMEHHWN PA3MMKK 13 113
Pa3xoau 3a AaHbUM BbPXY Aoxona 13 113

[pyxecTBOTO € Npu3Hano oTCPOYEHN AaHbYHU NacMBK BbB Bpb3Ka C NPU3HaTa NpeoLeHka Ha h1HaAHCOBY akTVBW Npe3
2023 r., OTCPOYEHM OaHbYHM aKTMBM BbB Bpb3ka C Mpu3HaTaTa obesleHka Ha PMHAHCOBM akTMBW M HamarneHue Ha
OTCpPOYEHUTE JaHbYHM aKTUBU BbB BPb3Ka C penHTerpmpaHe Ha npmaHarta obesueHka Ha pmHaHCcoBM akTueu. MosicHeHne
8 npepocTassA MHMOPMaLMA 38 OTCPOYEHUTE AaHbYHM aKTMBKM U Nacusu, NpusHaTy B neyanbata unum 3arybara.

22. [oxop Ha akums

OCHOBHMAT O0X04 Ha akuusi € M3YUCIIEH, KaTo 3a YMCNUTEN € M3Mnon3BaHa HeTHaTa nevyanba, nognexaila Ha
pa3npeneneHne mexay akumoHepuTe Ha D,py)KeCTBOTO. Cpeﬂ,HOﬂpeTerﬂeHMﬂT 6p0|2 akunun, n3nonssaH 3a n3vyncnaBaHeTo
Ha OCHOBHMSI J0OXO[ Ha aKuMsl, KaKTO M HeTHaTa nevyanba, nognexaila Ha pas3npeneneHne Mexay nputexartenmte Ha

0OVKHOBEHM aKUMK ca NpeacTaBeHu KakTo crieqBa:

2024 2023
Mevyan6ba nognexalla Ha pasnpegeneHve (B nB..) 336 958 401 975
CpeqaHo npeTerneH 6pon akumm 9 980 925 9 980 925
Meyan6a Ha akuua (B NB. 3a aKuuA) 0,03 0,04

23. Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COBCTBEHUUM, ObLEPHN NPEAnpUATUS, ApYrM CBbP3aHM nuua nog ooy
KOHTPOI M KITHOYOB YNpaBMNeHCKM nepcoHan. AKo He e M3PUYHO YNOMeHaTo, TpaH3aKuMuTe CbC CBbp3aHu nuua He ca

M3BbPLUBaAHU NPU cneunanHn ycnosua n He ca npefocTtaBAHU UK NonyvyaBaHW HUKaAKBU rapaHunn.

23.1. Cpenku cbC cobcTBeHUUUTe

2024

XWn. nB.

Mpuxoam oT nuxsu 67
[MoraceHn TbproBCKU B3eMaHNA 287

MpenoctaBeHu 3aemu 10

2023
Xun. ne.

67
206
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23.2. Caenku ¢ gblepHU NnpeanpuaTus

MpepoctaseHn 3aemu
BbacTaHoBeHU 3aemMu
Mpuxoan oT Nnxewn
MonyyeHn nnxeun
Monyyenn ycnyrm
Hauncnenu gnenaeHTn

23.3. Cpenku ¢ acouunpaHu npegnpuatusa

MpepocTtaBeHn 3aemun
Mpuxoam oT nuxsu

23.4. CpernkKwu c KIH4Y0B yNnpaBlieHCKM NepcoHan

2024
Xun. ne.

364
1013
622
28

500

2024
Xun. ne.

KnouoBnAT  ynpaBneHckn nepcoHan Ha [pyXecTBOTO BKOYBaA 4reHoBeTe Ha CobBeTa
B'b3Hana)K,El,eHl4ﬂTa Ha KIK4oBUA ynpaBlieHCKU NepcoHan BKN4YBaT ClnegHNTe pa3xogn:

KpaTkocpo4HW Bb3HarpaxaeHus:
3annaTn
OcurypoBku

O6Lo Bb3HarpaxaeHus

24. Pa34yeTu CbC CBbp3aHU Nnuua B Kpasi Ha nepuoaa

Tekywm

B3emaHus oT:

- cobcTBEHMUNTE

- AblUEepHW Npeanpusatusi

- OYaKBaHW KpeauTHU 3aryou

O6Lo TeKywM B3eMaHUs OT CBbp3aHu nvua

Tekywm

3aabmKeHNs KbM:

- KII04OB YMNpaBneHCKX nepcoHan

OG0 TeKylM 3aABbMKEHUS KbM CBbpP3aHu nuua

22

2023
Xun. ne.

453
1678
685
939

1254

2023
Xun. ne.

Ha [OWNPEeKTopute.

2024 2023
Xun. nB. Xun. ne.
(47) (45)

- )

(47 (50)

31 pekemBpu

31 pekemBpu

2024 2023
XUn. nB. XUn. nB.
1293 1532

14 476 14 035
(520) (397)

15 249 15 170
4 4

4 4

BsemaHuATa oT cobcTBEHULUTE B pasmep Ha xun. 1 293 xun. NnB. ca Bb3HUKHANM BbB Bpb3Ka CbC 3aKyneHo B3eMaHe 3a
3aeM CbC Cpok Ha noracsisaHe 2025 r. 1 6% UKCUpaH NUXBEH NPOLEHT NPy NasapHU yCroBus. 3aeMbT € HeoGe3aneyeH.

B3emaHuaTa oT AbluepHn npeanpuaTus ¢ 6pyTHa HGanaHcoBa CTOMHOCT B pa3mep Ha 13 966 xun. nB. npeactaensisaT
nNpefocTaBeHn 3aeMmn ¢ OUKCUpaH roauLleH NuxeeH npoueHT 6,5%. 3aemunte ca HeoGesneyeHn. BaemaHe B pasmep Ha
500 xun. nB. e B3eMaHe 3a cby4yacTue. BaemaHusa B pasamep Ha 10 xun. nB. ca TeKkyLy TbProBCKN B3EMaHs.

TekylmMTe B3eMaHUsTa OT CBbP3aHUTe NPEAnpUATUS ce noracsieaT B paMkuTe Ha HopMarnHaTa Tbproscka AenHocT. Bbs
Bpb3Ka C npunaraHeTo Ha MC®O 9 3a oTYeTHMSA Neprod ca NPU3HaTK OYaKBaHU KPEAUTHM 3arybu B obLy pa3mep Ha 123

Xun. nB. AHanu3 Ha o4YaKkBaHUTE KpeaUTHU 3ary6m € npeacTaBeH B NOsiCHEHMe 29.2.

TekylwaTa yacT OT 3a4biKeHNsATa KbM KITHOYOBUS YNPaBIEHCKN NepcoHan € CBbp3aHa C Bb3HarpaxaeHus n e ypeaeHa

npes aHyapu 2024 r.

OpyxecTBOTO He € nonyyaBano W/unv npefocTaBsAno rapaHuMm No CAenkn CbC CBbP3aHNTe nuua.
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25. PaBHeHue Ha nacuBUTe Bb3HUKBaLM OT pMHAHCOBa AEAHOCT

23

I'IpomeHMTe B 3a4b/KeHUATa Ha D,py)KeCTBOTO, nponsTnyaiLim ot (*)MHaHCOBa AewHocT, morat ga 6baaT KJ'IaCI/I(bI/ILl,MpaHM,

KaKTO crneasa:

1 aHyapu 2024

MapuyHu noTouum:
Mnawanus (rnaBHULK)
Mnawanunsa Ha nnxemn
MocTbnnexHus

HenapuyHu npomMmeHu:

Hauuncnenu nuxeu
MpeknacuduumpaHe

Opyrn n3ameHeHus

31 pekemBpu 2024

1 AaHyapm 2023
MapuyHu noTouu:
Mnawanns (rnasHULK)
Mnawanus Ha nuxseu
MocTbnnexus

HenapuyHu npomMmeHu:

Hauncnenn nuxsm
Mpeknacuduumnpare
Opyrn uameHeHus
31 pekemBpum 2023

ObnrocpoyeH KpaTkocpoueH KpaTkocpoueH KpaTkocpouHu Oo6wo
o6nurayMoHeH obnuraumoHeH 6aHKoB 3aem TbProBCKMU
3aem 3aem 3aemu
XuUn. nB. XuUn. nB. XuUn. nB. Xun. nB. Xun. nB.
29 542 6 664 24 944 13 598 74748
- (5 867) - (21 002) (26 869)
- (2 580) (735) (670) (3985)
- - 7 21673 21 680
- 1677 735 628 3 040
(6 000) 6 000 - - -
155 2 - 25 182
23 697 5 896 24 951 14 252 68 796
ObnrocpoyeH KpaTkocpoueH KpaTkocpoueH KpaTkocpouHu O6wo
o6nurauMoHeH 3aeMm o6GnNUrayMoHeH 6aHKoB 3aem TbProBCKMu
3aem 3aemu
XuUn. nB.. XuUn. nB.. Xun. nBe. Xun. nBe. XWn. nBe.
33 149 4012 24 684 12 983 74 828
- (1 956) - (17 158) (19 114)
- (12 089) (681) (561) (2331)
- - 260 17 719 17 979
- 1943 681 592 3216
(3754) 3754 - - -
147 - - 23 170
29 542 6 664 24 944 13 598 74 748

26. Be3Hanu4Hu coenku

Mpe3 npefactaBeHUTE OTYETHU Mepuoan OpyXeCTBOTO HE € OCBLUECTBMIIO MPUXBALLAHE HA HACPEeLLHW 3aQbIKEHUs C
B3eMaHus. [pe3 oT4eTHUS nepros OpyKeCcTBOTO € HAUNCIUMO AVBUAEHT OT AbLUEPHO NPEANPUATUE, KOUTO HE € NnaTeH

KbM aTaTa Ha oT4eTa.

27.

YCcrnoBHM aKTUBU U NacUBU

Mpe3 rognHaTta HAMa npegsBeHu rapaHUMOHHN 1 MPaBHU UCKOBE KbM [pY>KECTBOTO U HE Ca Bb3HMKHAIM YCITOBHU aKTUBU

1 nacveu 3a [JpyXecTBOTO.
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28. Kateropuu ouHaHCOBM aKTMBU U NacUBU

BanaHcoBWTe CTOMHOCTU Ha (*)I/IHaHCOBI/ITe akTnBu N NacuBn Ha D,py)KeCTBOTO morat ga 6baat npencrtaBseHn B crnegHuTe
KaTeropuu:

®dunHaHCOBM aKTUBU MosicHeHue 31 nekemBpu 31 nekemBpU
2024 2023
XuUn. nB.. XuUn. nB..
®duHaHCOBU akTMBW, NO CnpaBeAiMBa CTOMHOCT B NnevanbaTa unm
3arybaTa:
Kanutanosu MHCTpyMeHTM 7 29 494 27 736

Obnrosum MHCTPYMEHTU, OTYNUTaHU NO aMOpPTU3NpaHa CTOWHOCT,
HeTHa GanaHcoBa CTOMHOCT

B3emaHusa no uecun 10 1070 767
BaemaHus no npegoctaBeHn 3aemu 9 24 888 27 849
[pepoctaBeHn aBaHcH 10 4189 8 662
Tbproecku n apyrn B3emaHus 10 1610 2090
BaemaHus oT cBbp3aHu nuua 24 15 249 15170
[Mapu n napuyHM ekBuBaneHTu 11 47 1
0O6LwWo hMHAHCOBU aKTUBU 76 547 82 275
®dunHaHCcoOBM NacmBmn 31 pekemBpU 31 nekemBpu
2024 2023

Xun. nB.. Xun. nB..

3agbmkeHns no obnurauMoHHN 3aemmu 13 29 593 36 206
3agbmkeHus no 6aHKoBK 3aemMu 13 24 951 24 944
3aabmkeHns No 3aemm 13 14 252 13 598
[MonyyeHn aBaHcK 3a (PMHAHCOBU aKTUBKU 14 5040 5040
3aabImKeHUs Nno uecun U Apyrn 3aabiDKeHnst 14 54 113
73 890 79 901

BwxTe nosicHeHue 4.11 3a nHdopMaLms OTHOCHO CYeTOBOAHATa NOMNMTMKA 3a BCsKa KaTeropust (prHaHCOBM MHCTPYMEHTU.
MeToauTe, U3NON3BaHW 3a OLEHKa Ha CrnpaBeAnuBUTE CTOWHOCTM Ha (PUHAHCOBM aKTUBU U NacuBW, OTYUTaHWU MO
cnpaBeanvBa CTOWHOCT, ca ON1caHu B nosicHeHue 7.1. OnucaHue Ha nonuTvkaTta U LenuTe 3a yrpaeneHue Ha pucka Ha
OpyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTM € NpeAcTaBeHo B NOsiCHeHWe 29.

29. PuckoBe, cBbp3aHu ¢ (hUHAHCOBUTE UHCTPYMEHTHU

Llenvl N NOJNTIUTUKA HAa PBKOBOACTBOTO NO OTHOLWEeHUe ynpaBrieHne Ha pUckKa

[pyXeCcTBOTO € U3NOXEHO Ha pasfnnyHu BMOOBE PUCKOBE MO OTHOLIEHME Ha (PMHAHCOBUTE CU UHCTPYMeHTW. Han-
3HauYNUMMTE PUHAHCOBU PUCKOBE, HA KOUTO € U3NOXeHO [pyXeCTBOTO ca nasapeH pUCK, KpeauTeH PUCK U SIMKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [Ipy>KeCTBOTO Ce OCbLLECTBSIBA OT U3NbIHUTENHUSA AnpekTop. MNpropnTeT Ha PBKOBOACTBOTO
e [la OCUIypy KpaTKOCPOYHUTE U CPeOHOCPOYHM NapuyHK NOTOLM, KaTo HamManu uanaraHeTo cu Ha puHaHCOBM nasapu.
BcnencTere Ha n3non3BaHeTo Ha (PUHAHCOBM MHCTPYMEHTH, [Ipy>KEeCTBOTO € U3NOXEHO Ha Na3apeH PUCK U NO-KOHKPETHO
Ha pPWUCK OT MPOMEHMN BbB BasnyTHUSI KYpPC, JINXBEH PUCK, KAKTO U PUCK OT NPOMsiHaTa Ha KOHKPETHW LIeHW, KOETO Ce AbIKM
Ha onepaTMBHAaTa U MHBECTMLMOHHATa AEWHOCT Ha [pyXecTBOTO.

29.1. AHanus Ha nasapHus pUcK

29.1.1. BanyTteH puck

Mo-ronsimata 4acT OT cAenkute Ha D,py)KeCTBOTO Cce ocbllecTBABaT B 6bnrap0|<|/| neBa, a nNpu un3BbpLIBaHe Ha
YyxgecTtpaHHU COENIKM 3a OCHOBHa BallyTa Ce U3nosi3dBa €Bpo.

29.1.2. JluxBeH puck

MonuTnkaTta Ha [py*ecTBOTO € HacoYeHa KbM MUHUMU3MPAHE Ha NIMXBEHUS PUCK MPW AbATOCPOYHO dnHaHcupaHe. Kbm
31 pekemBpu 2024 r. [Ipy>XeCTBOTO HE € U3MOXEHO Ha PUCK OT NPOMSAHA Ha NasapHUTE NMUXBEHWN NPOLEHTN NO TbProBCKuTe
C1 1 06nuraunoHHuST 3aem ot 2016 1., TbiA KaTo Te ca C (PMKCMpaHW NINXBEHN NPOLIEHTH.

OpyXecTBOTO € W3MOXEHO Ha PUCK OT MPOMSHA Ha Mnas3apHUTe NMXBEHW MPOLEHTM Mo OaHKoBUTE CU 3aeMu U
obnuraunoHHms 3aem oT 16.12.2021 r., KOMTO ca C MPOMEHIUNB NINXBEH NPOLIEHT.

Jluxeata no obnuraumoHHust 3aem ot 16.12.2021 rog. e obBbp3aHa ¢ nasapHus nHaekc EURIBOR. MNpe3 nocnegHuTe
roauHn To3u nHaekc 6e oTpuuaTenHa BenMumHa, Ho npes 2022 rod. 3ano4yBa Aa HapacTtea. Bbnpeky HeroBoTo nokaysaHe,
[pyxecTBOTO NogAabpxa CTOMHOCTTa Ha KoeduUMEHTa Ha NMOKPUTME Ha pasxoanTe 3a NNXBU.

KOG(*)MLI,I/IGHTBT € U3YNCIEeH N npeacTtaBeH B Monutuka n npouenypuv 3a yrnpasrieHne Ha KanuTarna B nosdcHeHune 30.
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Mpu NpomsiHa Ha NMXBEHUS NPOLEHT No GaHkoBUTe 3aeMu ¢ 1%, COGCTBEHMAT KanuTan e ce yBenuyu/Hamanu c 226
Xun. nB.

Mpu NpomsiHa Ha NMUXBEHUS! NPOLIEHT No 06nUralMoHHKs 3aem ¢ 1%, cobCTBEHUS KanuTan We ce yBenuuu/Hamanu ¢ 270
XU, nB.

29.1.3. Opyru ueHoBU pUCKOBe
ﬂpy)KeCTBOTO € N3NOXEeHO Ha Apyrn LeHoBU PUCKOBE BbB BPpb3Ka C NpuUteXXaBaHU I'Iy6J'IVIl-IHO TbpryBaHu akuuun.

B cnepacteue Ha M3non3BaHeTo Ha (UHAHCOBU UHCTPYMEHTM [1py>KeCTBOTO € U3NOXEHO Ha Na3apeH PUCK U NO-KOHKPETHO
Ha pUCK B NPOMEHW Ha LeHNTe, KONTO Ce AbIhKaT Ha onepaTMBHATa U MHBECTULMOHHATAa AEWHOCT Ha [pyecTBOTO.

B cnyuvaii ye koTMpaHaTa LeHa Ha nybrnvyHO TbpryBaHWUTE akuuu, npuTexasaHn oT [1pyKecTBOTO, Ce NOBULLIK UMK HaManm
C 1%, (OUHAHCOBUAT pe3ynTaT U COBCTBEHUAT KanuTan we 6baaT yBenuyeHu unu Hamanexu ¢ 264 xun. ne. (3a 2023 r.:
250 xun. nB.).

29.2. AHanus Ha KpeguTHUA PUCK

KpeaunTHMAT pucK npeactaBnsiBa pucka JafeH KOHTpareHT ga He 3annatv 3agbimDKeHMeTo cu KbM [pyKecTBOTO.
[pyXeCcTBOTO € U3MOXEHO Ha TO3N PUCK BbB Bpb3Ka C NPeJoCTaBEeHNTE 3aeMUn, aBaHCU N TbProBCKN N APy B3EMaHUS.

M3naraHeTo Ha [pyXeCTBOTO Ha KPeAUTEH PUCK € OrpaHMYeHo A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha PMHAHCOBUTE
aKTMBMW, NPU3HATK B KPas Ha OTYETHUSA NEPUOL, KaKTO € NOCOYEHO No-Aony:

®dunHaHCOBM aKTUBU 31 pekemBpu 31 nekemBpm
2024 2023

XuUn. nB.. Xun. nB..

durHaHCOBM aKTMBW, NO CNpaBeannBa CTOMHOCT B Neyanbarta unu 3arybaTta 29 494 27 736
[ObnroBn MHCTPYMEHTU, OTYMTAHM MO aMOpTU3MpaHa CTOMHOCT 47 053 54 539
0O6Lwwo hMHAHCOBU aKTUBU 76 547 82 275

OpyxecTBOTO e npegocTaBuiio (MHAHCOBUTE CWM akTUBM kaTo obesneyeHwe Mo APYrn COEMKW C W3KIIYEeHWe Ha
3adbIDKEeHMsATa No JoroBopu 3a obpaTHO M3KyrnyBaHe Ha PMHAHCOBM MHCTPYMEHTH, KOUTO ca obe3neyeHn ¢ hrmHaHCOBM
aktmBM ¢ 6anaHcoBa cTtonHocT 23 253 xun. NB. [pyXecTBOTO PeAOBHO Crean 3a HEU3MbIIHEHWETO Ha B3emaHusiTa oT
KIMMEHTU U APYTN KOHTPAareHTH, yCTaHOBEHU HAMBUAYANHO U U3Mon3Ba Ta3n MHPOPMaLMS 3a KOHTPO Ha KPEAUTHUSA PUCK.
MonuTnka Ha [ipyecTBOTO € Aa N3BbPLLUBA TPAH3aKLMUM CaMO C KOHTPareHT! ¢ 4o6bp KpeanMTeH PeNTUHr. PbKOBOACTBOTO
Ha [py>XeCTBOTO CYMTa, Ye BCUYKMN ropecrniomMmeHaTn hMHaHCOBU aKkTUBM, KOUTO He ca bunu obesueHsaBaHn ca pMHaHCOBM
aKTMBM C BMCOKa KpeauTHa oLeHKa.

erJJ,VITHVIﬂT PUCK OTHOCHO Napu n napn4Hn ekBmBaneHTn ce c4MTa 3a HeCbLUEeCTBEH, Tbl KaTo KOHTpareHTuTe ca 6aHKn ¢
pobpa penytauus.

Hama NpPOCpPOYeHN, Heobe3ueHeHn B3emaHus. banaHcoBnTe CTOMHOCTU onucaHu no-rope, npeacraenaBaTt MakCcMMarHo
BBb3MOXHOTO U3naraHe Ha KpeguteH pUCK Ha D,py)KeCTBOTO No OTHOLWEeHWe Ha Te3n d)VIHaHCOBI/I MHCTPYMEHTU.

[LpyxecTBOTO Npunara onpocteHns mogen Ha MC®O 9 3a npr3HaBaHe Ha OYaKBaHUTE KpeaWUTHW 3arybu 3a Lenus Cpok
Ha aKTVBa 3a BCUYKM TbPrOBCKM B3eMaHUs, Tbil KaTo Te HAMAT CbLUEeCTBEH (PMHAHCOB KOMMOHEHT. [MNpu onpeaensiHeTo Ha
pasMepa Ha O4YakBaHUTE KpeaWTHU 3aryGu TbProBCKUTE B3eMaHUsl Ca OLEHEeHUM Ha KONeKTMBHa OCHOBa, TbW KaTo
npuTexxaBaT CXOAHW XapaKTepUCTUKM Ha KPEeAUTHUS puck. Te ca rpynupaHiu cnopeg 6post Ha U3MUHANUTE USTEKNUTE OHW,
a CbLUO U criopen reorpadyCKOTO MECTONOSIOKEHNE Ha KITMEHTUTE.

npenOCTaBEHM 3aemMu, uecun n apyru IMXBOHOCHHU qlechoau aKTuBu

Pa3svepbT Ha obesleHkaTa No npegocTaBeHn 3aeMu ce chopmupa Ha 6asa nperneq v aHann3 OTHOCHO CNasBaHETO Ha
ycrnoBusita no ckitodeHute gorosopu. Ha perynsipHa 6asa ce u3BbpliBa aHanvM3 Ha (OUHAHCOBOTO CbCTOSIHUE Ha
AnbXHKKa, 06e3neveHust, crna3BaHeTo Ha JOrOBOPEHUTE CPOKOBE, PETYIISIPHOCT Ha NoracsiBaHe U Apyry puckoBm hakTopu.
OuakBaHWTe KpeauTHW 3arybu ce chopmupaT Ype3 AUCKOHTMPaHe Ha pa3Mepa Ha B3eMaHETO C MOAXOAsLL, AUCKOHTOB

hakTop.

Mpv npunaraHe Ha mMoAena 3a M34YUCMsSBAHE Ha OYaKBaHW KpeAWTHW 3arybu, pbKOBOACTBOTO Ha [Ipy>KeCcTBOTO € B3ero
npeaBua Bb3HUKHANUAT BOEHEH KOHNUKT mexpy Pyckata ®epepaums u  Penybnuka YkpaiHa v HamnoxeHute
pasnMyHN OrpaHNYUTENIHN MEpPKW, B T.4. MKOHOMWMYECKM CaHKuum Ha Pycma u cBbp3aHuM C Hes usnyeckn u
topuanyeckn nuua, e NpUoXeH No-BMCOK NPOLIEHT Ha AUCKOHTUpaHe C Len oTpassiBaHe Ha yYBENMYEHNETO B KpeaUTHUS
puCK.

[pyXecTBOTO M3Mon3Ba KOPEKTUBHA CMEeTKa 3a NPU3HaTUTEe OYakBaHW KPEAMTHM 3arybu no BUAOBE B3eMaHus, KaTo
paBHEHMETO Ha ABmkeHuneTo 3a 2024 r. e npeAcTaBeHo B Tabnvuarta no-aony:
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B3emaHus ot lpegoctaBeHun B3emaHusa B3aemaHus O6uwo

acouuupaHu 3aeMu Mo Lecum u ot

npeaAnpuaTUA APYyrM  CBbp3aHu

B3eMaHuA nvua
XWn. nB. XWn. nB. XWn. nB. XWn. NB.  XWn. NB.
Canpo kbm 01 siHyapu 2024 r. (1) (2 214) (220) (397) (2832
MpuaHaTtu 3arybu npes nepuoaa - (665) (103) (146) (914)
O6GpaTHO Bb3CTaHOBEHN Mpe3 nepuoga - 270 31 23 324
Canpo kbm 31 nekemBpm 2024 r. (1) (2 609) (292) (520) (3422)

HeTHaTa 3arybarta oT obesLeHka Ha pmHaHcoBM akTuBM 3a 2023 r. Bb3nunsa Ha 590 xun. ne.

PaBHeHVe Ha OBWXEHMETO Ha OYaKkBaHU KpeauTHU 3ary6V| no BuaoBe B3emaHus 3a 2023r. e npeancrtaBeHo B TabnuuaTa
no-gony:

ObnrocpoyHn [pepocTaBeHun BsemaHus B3emaHusn o6wo

B3eMaHuA oT 3aeMn o Lecuun n oT

acouuunpaHum APYrM  CBbp3aHu

npeaAnpuaTUA B3eMaHusA nuua
XWn. ne. XWn. ne. Xun. ne. XWn. NIB.  XWn. NB.
Canpo kbm 01 sHyapu 2023 r. - (1534) (181) (273) (1 988)
MpusHaTth 3arybu npes nepuoga (2) (680) (72) (150) (903)
ObpaTHO Bb3CTaHOBEHU Npe3 nepuoaa - - 33 26 59
Canpo kbm 31 nekemBpm 2023 r. (1) (2 214) (220) (397) (2 832)

29.3. AHanu3 Ha NUKBUAHUSA PUCK

JIMKBUAHWAT pUCK NpeacTaBnsiBa pucka [pyxecTBOTO fa He MOXe Aa noracy cBouTe 3agbimkeHus. [pyxecTBoTo nocpeLla
HY>XOWUTE CU OT NUKBMOHWU CPEACTBA KAaTO BHUMATENHO CleaAn BXOOALWMUTE U U3XOOSALIM NapuyHM NOTOLM, Bb3HMKBALLM B
Xofa Ha onepaTuMBHaTa AeNHOCT. HyxauTe oT NMKBMAHW CpeacTBa B AbMrocpoyeH nnaH — 3a nepunoam ot 180 u 360 aHu,
ce onpenensT MeceyvHo.

LpyxXecTBOTO AbpXK Napu B 6aHKOBM CMETKM, 3a Aa nocpella NUKBMAHUTE CU HyXau 3a nepuoau Ao 30 AHW.

Kbm 31 gekemBpu 2024 r. nagexuTe Ha OrOBOPHUTE 3a4bimkeHUs Ha [py»ecTBOTO ca 0600LeHn, kKakTo crieaBa:

TeKywm HeTekywm
31 pekemBpu 2024 r. Oo 6 Mexay 6u12 OTt1 005 Hag5roauHu
meceua mMeceua rogvuHu
XuUn. n.. XUn. n.. XWn. nB. XuUn. n..
3aabmKkeHns no obnurayuoHHM 3aemm 3547 3495 25973 -
3aabimKkeHns no 3aemm 14 478 24 905 -
[NonyyeHn aBaHcK 3a (bMHAHCOBU aKTUBKU 5040 - -
Tbproscky 1 Apyrn 3a4bIbKEeHUs 56 - -
3aabmKeHnsa KbM CBbP3aHu nuua 4 - -
O6wo 23125 28 400 25973 -
Tekywm HeTekywum
31 pekemBpu 2023 r. Oo 6 Mexay 6u12 OTt1 005 Hap5 rognHn
Meceua Meceua rogvuHu
Xun. nB.. XWUn. nB. XWUn. nB. Xun. nB..
3aabmKkeHns no obnurayuoHHM 3aemm 5 640 2 747 27 856 6 222
3aabmKkeHns no 3aemm 13773 - 24 945 -
Mony4yeHn aBaHcK 3a PUHAHCOBU aKTUBU 5 040 - - -
Tbproscky U Opyrn 3a4bIKEHUS 113 - - -
3aabmKeHnsa KbM CBbP3aHu nuua 4 -

O6wo 24 570 2747 52 801 6 222
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dPuHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJlieHUe Ha NIMKBUOHUA PUCK

I'Ipm oueHABaHeTOo 1 ynpaBlieHNeTo Ha NIMKBUOHNA PUCK ,D,py)KeCTBOTO OT4YMTa O4akBaHUTE Napu4HM NoToun OT (*)MHaHCOBI/I
WHCTPYMEHTU U No-CneunanHo Hann4yHnTe napuyHn cpeanctea n B3eMaHus.

30. MonuTtuka n npouenypwu 3a ynpaBrieHMe Ha Kanutana

LlenuTe Ha [pyXeCcTBOTO BbB Bpb3Ka C yNpaBreHWeTOo Ha KanuTtana ca:
° Aa ocurypu CMocoBHOCTTa Ha [OpyXecTBOTO Aa NPOABLIMKMN A CbLUECTBYBa KaTo AeWCTBALLO Npeanpuatme; u
° Aa ocurypun ageksaTHa peHTaGVIJ'IHOCT 3a akuMoHepute KaTo ocCbllecTBABa COEJIKUTe CUM B CbOTBETCTBUE C
HMUBOTO Ha pUCKa.

OpyxecTtBOTO HabniogaBa kanuTana Ha 6asaTa Ha KoeUUMNEHT Ha 3a4NbXHANOCT, NpeAcTaBngaBaLly, CbOTHOLIEHUETO Ha
HeTEeH ObITr KbM COBCTBEH KanuTan. HeTHUAT ObNr BKoYBa CcymaTta Ha 3aemMmuTte, HamMmalieHa C GanaHcoBaTa CTOMHOCT Ha
napute n napuyHnUTe ekBmMBarneHTu.

KanutanbT 3a npencrtaBeHUd OoT4ETEeH nepuoa Moxe aa 6bae aHanunanpaH, Kakto crnensa:

31 pekemBpU 31 pekemBpu

2024 2023

XuUn. nB.. Xun. nB..

Co6cTBeH kanutan 25 205 24 818
CobcTBeH Kanutan 25 205 24 818
3agbmkeHus 73 892 79 903
- Mapu 1 napuyHn ekBnBaneHTn (47) 1)
HeTteH agbnr 73 845 79 902
O6wwo kanuTan (co6CcTBeH KanuTan + HeTeH AbNr) 99 050 104 720
KoecmumneHT Ha 3aAnbXHANOCT (HeTeH AbNr/obwo kanuTan) 74.6% 76,3%

B kauyecTBOTO CU Ha eMUTEHT Ha obnurauun, Ha [pyXeCTBOTO Ca HaNOXeHW crnas3BaHe Ha CrefHUTE CbOTHOLUEHMS Ha
6asa koHconuaupaH MHaHCOB OTYET:

e CobotHoweHue [MMacuBwu/AkTMBKU: EMUTEHTBT NoemMa 3agbibkeHWe npe3 nepuoda [0 WM3NnawaHeTo Ha
obnuraunoHHUs 3aem ga nogabpka CboTHoWweHWe MacnBu/AKTUBM (CyMa TEKyLLM + HETEKYLLM NacBK KbM obLyaTa
Cyma Ha aKTMBUTE) He No-BUCOKO OT 97%.

e T[lokpuTMe Ha pasxoguTe 3a NUXBU: EMUTEHTBLT noema 3agbikeHve npe3 nepuvoga A0 M3nnawaHeTo Ha
obnuraunoHHMA 3aem fa noaabpka CbOTHOLWEHNETO MNoKpUTUE Ha pas3xoanTe 3a NNXBU (M3YUCHIEH, KaTo Nevanbara
oT obunyariHaTa AENHOCT, YBenM4YeHa C pa3xoauTe 3a NMXBU, Ce pas3dens Ha pasxoguTe 3a NMXBM) HEe MO-HUCKO OT
1.05,;

e Tekywa nuKBUAHOCT: EMUTEHTLT Nnoema 3agbikeHve npes nepmoaa 40 M3NnallaHeTo Ha 06nuraumoHHUS 3aem
Aa noaabpka CbOTHOLLEHME Ha TeKylla NMMKBUOHOCT (CymaTta Ha TeKyLLM akTMBW KbM CymaTta Ha TeKyLLu nacuen) He
no-Hucko ot 0.5. .

31. CbbuTtua cnep Kpas Ha OTYETHUA Nepuon

He ca Bb3HWMKHanmu kopurmpawy cbOuUTUS UNWM APYrY 3HAYUTENHW HEKOpWUrMpalm cbOuTMs Mexay patata Ha
KOHCONMMOMPaHMS (DUHAHCOB OTYET M JaTaTta Ha OTOpU3MPaHeTO My 3a M3gaBaHe C M3KMKYeHWe Ha credHuTe
HekopurmpaLy cbouTus:

32. OpobpeHune Ha huHAHCOBUS OTYET

loanwHmna camocTosTerneH uHaHcoB OTHET kbM 31 aekemBpy 2024 r. (BKMOYUTENHO CpaBHUTENHaTa uHdopmauus) e
npueT n ogobpeH 3a n3gaBaHe ot CbBeTa Ha AupekTopuTe Ha 28 mapTt 2025 T.
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HactoawmaT goknag 3a OevHOCTTa e M3roTBEeH B CbOTBETCTBME C pasnopenbute Ha un. 29 or 3akoHa 3a
cyeToBoACTBOTO, YN. 100H, an. 7 oT 3akoHa 3a NyGrnMYHOTO MpeararaHe Ha LeHHU kHuka u Hapenba Ne 2 ot 9
HoemBpu 2021 r. Ha K®H 3a nbpBOHay4anHo 1 nocrneaBallo paskpvBaHe Ha nHdopmMauusi npu ny6rnvyHo npegnaraHe
Ha LIEHHW KHWXa 1 AOonyCKaHe Ha LieHHW KHWXa A0 TbproBus Ha perynvpaH nasap.

[JoknagbT 3a AeNHOCTTa CbAabp)Xa 00EKTUBEH Mperneq, KOMTo NpeacTaBst BAPHO M YECTHO PasBUTUETO U
pesyntatute OT AeMHOCTTa Ha ,MHObCTpu OuBenbnMbHT XonauHr® ALl, KakTo U HEroBOTO CbCTOSIHME, 3aefHO C
onMcaHue Ha OCHOBHUTE PUCKOBE, Npen KOUTOo e nanpaBeHo [pyXecTBOTO. HepasgenHa yacT oT HacTosALWmS AoKNaa
e [leknapauusaTa 3a kopnopaTuBHO ynpasneHne Ha ,MHabeTpu OueenbnmbHT XonauHr® ALl, n3rotBeHa cbrnacHo
pasnopenbute Ha 4n. 100H, an. 8 ot 3MMUK.

1. OBLUA NHO®OPMALUA.

MHObCTpU AuBenbnMbHT XonauHr® AL (Opy>keCcTBOTO) e akLMOHEPHO APYXeCTBO, BNUCaHO B TbproBcKkus
pernctbp nog Homep EVK 121227792. [ipyecTBOTO € BNMCAHO B perncrbpa Ha nybnuyHuTe apyxecTtsa c [poTokon
37/27.05.1998 r. Ha K®PH, koa IDH. CeganuwieTo 1 agpecsT Ha ynpasrnieHue e B rp. Codus, byn. ,bpata BbkcTon”
Ne 40.

OcHoBHaTa genHocT Ha ,MHabcTpy OuBenbnMbHT XonguHr' ALl ce cbCcTom B NpuaobuBaHe, ynpaeneHue,
OLeHKa 1 npogaxkda Ha yyacTusi B 6bIrapcku 1 Yy)aecTpaHHU OpYXecTBa.

Akuuute Ha [pyxxecTBOTO ca peructpupaHu Ha benrapcka doHgoBa 6opca - Codus.

OpraHuTe Ha ynpaBrieHue Ha [pyxecTBoTo ce cbcTou oT CbBeT Ha aupektopute n O6wo cbbpaHne Ha
akumoHepuTe.

Mpes 2024 r. B CbBeTa Ha aupekTopuTte yyacTteaT Hukonawn MNetes NeTkoB, Becena NnameHoBa MaH4yeBa
n bunana Nnnesa Bbrnkosa.

[pyXecTBOTO ce NpeacTasfisiBa OT M3NbIHUTENHUA ampekTop Becena NnameHoBa MaH4eBa.

MHOBCTPU OnBenbnMbHT Xonaunr” ALl e ¢ perucTpupaH kanutan B pa3mep Ha 9
980 925 neea, pasnpegeneH B 9 980 925 6pos NnouMeHHNU, BGe3HanMyHn, obuKHOBEHU, CBOBOAHO NpexBbpisemMun
akumun. Besika akums naBa Ha nputexaTensi cu npaBo Ha eauH rnac B O6woTo cbbpaHne Ha akLMoHepuUTe, NpaBo Ha
€VH NUKBMAAUNOHEH ASN 1 NpaBOTO Ha AMBUAEHT Npu pasnpefeneHneTo Ha neyanba.

2. NPEMMEQ HA PA3BUTUETO U PE3YNTATUTE OT AEWHOCTTA.

BnusHue Ha MHdNaunMoHHUTe npouecu BbpPXy AeNHOCTTa Ha ,upy)KECTBOTO

MHoro npeanpusaTus, Fpynu oT pasnuyHn GpaHLLIoBe U CTPaHU U3NUTBAT edyekTa OT HapacTBaLLMTe HUBA Ha
WHMNaUMATa U NUXBEHUTE NMPOLIEHTU, KOUTO 3acaraT BCUYKM acneKkTu Ha GuaHeca U BOAAT A0 HapacTBaHe Ha Ha
pasxoauTe 3a CYpOBMHU U paboTHa cuna, a CbLo U 40 NPOMEHV B NOBEAEHNETO Ha KIMMEHTUTE U HapacTBaHeTO Ha
KpeauTHUsSt puck. BbaaencTBneTo Ha nHdnauusTa v NMMXBeHUTE HMBA 3acerHa BKIIYUTENHO NPoLecuTe Ha B3eMaHe
Ha MHBECTULMOHHM N (DMHAHCOBU PELLEeHNst U NpoLeca Ha NPeroBopu 3a AOroBapsiHe Ha YCroBusl U napamMeTpu no
Te3n 4OroBoOpMU.

P1HKOBOACTBOTO € M3BBLPLUMIMO 3a4bNO0YEH aHann3 3a BNUAHNETO Ha edekTuTe Bbpxy PMHAHCOBUSA OTHET
Ha [ApPYXeCTBOTO, Bb3HMKBALLM B pesyntaT OT pbCTa B HMBATa Ha WHMNauMatTa U NUXBEHUTE MNPOLEHTU.
PBHKkoBOACTBOTO He oTunTa edPeKTn, KOMTo Aa pedrekTmpaT Bbpxy prHaHCOBNTE OTYeTH Ha [lpyXecTBOTO.

PUHAHCOBUAT OTYET € CbCTaBeH npu cnassBaHe Ha NpUHUKMNA Ha AencTBaLlo npeanpuaTue.

OpyxecTBOoTO MMa cBobogeH AoCTbN A0 (hUHaHCOBM pecypcu. OGliata HEeCUrypHOCT Mpu cerawHara
HeGnaronpusiTHa UKOHOMMYecKa CUTyauusi, Lie ce Npeofornisiea Ypes ONTMU3NpaHe Ha onepaTMBHaTa OEWHOCT U
criegBaHe Ha cTpaTervsi, CbCpPeaoToyeHa BbpXy OCHOBHMTE KOMMeTeHuun Ha [pyxecTBoTo. OcBeH npomsiHa Ha
6usHec mogena v NpueMaHe Ha HOBa cTpaTerus 3a (oyHKLMOHMpaHe B MpOMeHsiwa ce cpena, [pyXecTBoTo
npeanprvema HamansiBaHe Ha pasxoAuTe CU U NONUTUKA Ha No-Gbp3a U edhekTUBHA afanTauus KbM NpoMeHsiLara
ce cpefa.

PBKOBOCTBOTO Ha [py»KeCTBOTO CUMTa, Ye CbLIOTO e AEeMCTBAaLLO 1 Lie oCcTaHe AeicTBallo, HAMa NnaHoBe
1 HaMepeHUs 3a NpeycTaHOBsIBaHe Ha AeHoCTTa.

Mpe3 2024 r. He ce NpeaBwXkaa B3eMaHETO Ha peLleHns 3a HamansaBaHe Ha KanuTana, 3a npeobpasyBaHe
unu npekpartsiBaHe Ha [pyxecTBoTO. MIHpopmaLma OTHOCHO HacTbnunute npe3 2024 r. ob6cToATencrTea, KOUTo
pPBKOBOACTBOTO Ha [py>XeCTBOTO cuuTa, Ye Gmxa mornu ga 6baaTt OT 3Ha4YeHne 3a MHBECTUTOPUTE NPU B3EMaHETO
Ha pelleHve aa npuaobuaT, Aa npogagaTt unu aa npogbrkaT Aa npuTexasaT akumm oT kanutana Ha [pyXecTBoTo,
e nybnuyHo onosecTsiBaHa A0 Komucua 3a OUHAHCOB HAA30p, perynupaHvs nasap Ha LUEHHW KHwxa un
obuiecTBeHOCTTa /MHBECTMTOPUTE/, 4Ype3 cneuvanusmpaHata @uHaHcoBa W MKOHoMuYecka Meaus Infostock.bg
https://www.infostock.bg/infostock/, B cpokoBeTe 1 no pefa 3a paskpyMBaHe Ha perynupaHa nHdopmaums ot nybnmyHm
Opy)XecTBa 1 ApYyrM eMUTEHTU Ha LeHHU KHxa, npeasuaeHn B 3MMLK n Hapen6a Ne 2. OnosecteHaTa nHdopmaumsi
MoXxe Aa Obae HamepeHa Ha MHTepHeT agpec https://www.infostock.bg/infostock/control/issueannouncements/RAZHL. 3a
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nepuoaa npeau 23.08.2021 r. UHopMaLuusTa e onosecTeHa
http://fininfo.news.ba/index.php?id=4&code=36.

2.1. ®PUHAHCOBU PE3YJITATH

30

Ha WHTEPHEeT agpec

B pe3ynTtaTt Ha ocbliecTBeHaTa gerHocT, npe3 2024 r. ,MHabctpm OuBenbnMmbHT XonamHr® ALl peanuaupa
neyan6a B pasamep Ha 337 xun. nB.., kaTo oTyuTa cnag cnpamo 2023 r. (31 gekempu 2023 r.: 402 xun. nB.).

CAMOCTOATENEH OTYET 3A NEYAJIBATA UINU 3ATYBATA U IPYTUA BCEOBXBATEH JOXO[

Meyan6a oT onepaunmn ¢ UHAHCOBU aKTUBM
duHaHCOBM NpUXoau
duHaHCcoBM pasxoau
3aryba ot obesLeHKka Ha (bMHaAHCOBM aKTUBU

Meyan6a oT onepaTMBHa AENHOCT

Opyrn npuxoamn
Pasxoau 3a BbHLWHKM ycnyru
Pasxogu 3a nepcoHana

Opyru pasxoam

MNeyan6a npeau pgaHbLUM
Paaxoau 3a AaHbUM BbpXy Aoxoaa

MNeyan6a 3a nepuoaa

O6uo Bceob6XxBaTeH Aoxopn 3a nepuoaa

OcHoBeH aoxopn Ha akuus (B nB.)

(B xun. nB.)

2024 . 2023r.
1756 989
2755 3933
(3 364) (3 453)
(590) (844)
557 625

13

(122) (111)
(67) (59)
(4) (179)
374 289
(37) 113
337 402
337 402
0,03 0,04

Kbm 31.12.2024 r. pyXecTBOTO OoT4MTa 000 akTuBK B pa3mep Ha 99 205 xun. NnB., KOETO nNpeacTaBnssa
cnag ot 0.53 % cnpamo 2023 r. CobcTBEHMAT kKanuTan Bbanu3a Ha 25 155 xun. nB., kaTo HapacTtea ¢ 1.36 % B

CpaBHEHMe C npeaxogHaTta rogmnHa.

CAMOCTOATENH OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE

(B xun. naB.)

2024 r. N3meHeHne % 2023r.
AKTUBU
HeTekyLun aktusm 22 658 0.40 % 22 567
TekyLwn akTmemn 76 547 -.6,96 % 82 275
O6LL0 aKTUBMU 99 205 -5.38 % 104 842
CobcTBeH kKanutan
AKUMOHepeH kanuTan 9981 0.00 % 9981
O6ww pesepsu 193 0.00 % 193
MpemueH peseps 7176 0.00 % 7176
Opyru pesepsu 291 0.00 % 291
HepasnpegeneHa nevyanba 7514 0.00 %
O6Lo cobcTBEeH KanuTtan 25 155 1.36 % 24 818
Macuneu
HeTekywim nacmemu 23851 -19.58% 29 659
TekyLwu nacmsm 50 199 -0.33% 50 365
O6wo nacueun 74 050 -71.47 % 80 024
O6L0 cobcTBEH KanuTan v nacuBu 99 205 -5.38 % 104 842
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2.2. PUHAHCOBMU NMOKASATEIIN

JIukBngHocT 2024r. 2023r.
KoedmumeHT 3a obLia NMKBMAHOCT Tekywim aktuem / TekyLum nacusm 1.52 1.63
KoedumumeHT 3a HezabaBHa NIMKBUOHOCT MapuyHu cpegcTBa/Tekywmn nacmem 0.00094 0.00002
3aanbLXHANOCT 2024 r. 2023 r.
KoedwmumeHT ,06Wa 3agnbxKHANocT" O6wo agbnr/ O6bwo akTMBK 0.75 0.76
KoedumumeHT ,PrHaHcoBa aBTOHOMHOCT® O6wo abnr/ CobcTBEH KanuTan 2.94 3.22
KoedwuumeHT ,JbnrocpoyeH obnr kbm aktmen” | bnrocpoyeH gbnr/ O6Lo aktmem 0.24 0.28
KoeguumMeHT Ha NokpuTUe Ha cobCTBEHMS
anutan O6wo aktmeu/ CobcTBeH KanuTan 3.94 4.92
PeHTabunHocTt 2024 . 2023 .
PeHTabunHoct Ha cobcTBEHUS KanuTan HeTHa nevyan6a/ Co6cTBeH kanutan 0.0134 0.0162
2.3. MHBECTUUMM B ObLWEPHU NPEANPUATUA
[pyXecTBOTO MMa UHBECTULIUN B CNegHUTE ObLUEPHN NPEeAnpUsTUS:
31 pekemBpu y4yacTtue 31 nekemBpm y4yacTtue
Ume Ha AbLUepHOTO npeanpusTue 2024 2023
Xun. nB.. % XWUn. nB. %
Antepon ALICAL 14 214 51,00 14 124 51,00
MbTwa u copbxeHus-FMC EOO[ 4 636 100,00 4 636 100,00
Crtpaterus Acet MeHumxMbHT ALl 1960 98,00 1 960 98,00
MM ABB-UHBecTuummn EOO[ 1793 100,00 1793 100,00
Ectakapa EOQ[] 1 100,00 1 100,00
22 604 22514

OblwepHnte apyxectsa Ha NHabcTpu OmBenbnmbHT Xonaundr Al onepupaT OCHOBHO BbB (puHaHcoBaTa

cchepa Ha busHeca..

,D,'bLIJ.GpHMTG apyxecrtsata Ca npeactaBeHM B CaMOCTOATENTHUAT (bI/IHaHCOB OoT4yeT Ha ,D,py)KeCTBOTO no

cebecTtonHocT. Mpe3 2024 r. OpyxecTBOTO € Moy4nuno AMBUOAEHTN OT MHBECTULMUTE CU B AbLLUEPHU NPeAnpuATUS
B pa3mep Ha 500 xun. n.. (2023 r.: 1 254 xun. nB.), NnpeacTaBeHn Ha ped PMHaAHCOBU NPUXOAN B CAMOCTOATENHUAT
oT4yeT 3a nevanbata nnu 3arybata v gpyrmsa BceobxsateH Aoxon. [pyKecTBOTO HAMa YCIMOBHU 3a4bIDKEHNS UMK
APYTV NOETU aHraXMMeHTU, CBbP3aHn C MHBECTULMM B AbLUEPHU APYXeCTBa.

Mpes 2025 r. [Ipy>keCcTBOTO Le ce CTPEMM Aa OCUIYpU CNOCOBHOCTTa Aa CbLUECTBYBA KaTo AeMCTBALLO
npeanpusaTue, KaTo CblUEeBPEMEHHO NPOABLITKM AENHOCTTA C LieST NOCTUraHe Ha MKOHOMMUYECKN pacTex,
ocurypsBall Bb3BpallaeMOoCT Ha MHBECTULMUTE NPU AONYCTUMM HUBA Ha pUCK. [Ipy>XeCTBOTO LLe y4acTBa aKkTUBHO
B YNpaBneHNeTo Ha OblUepHUTE OpYXeCcTBa 3a NpeoaonsiBaHe Ha MKOHOMUYECKUTE 3aTpyAHEHUs U NocTUraHe Ha
Nno-B1COKa MKOHOMMYECKa epeKkTUBHOCT. [Ipy>XeCTBOTO Bb3HaMepsiBa Aa NpoabikKM YCbBbPLUEHCTBAHETO Ha
opraHusaumsita Ha paboTta n nosuwaBaHe kBanugpukaumnaTa n npodecmoHanHUTe YyMEHNS Ha nepcoHana.
YcunuaTa Ha pbKOBOACTBOTO Ha ,MHABCTpU AnBenbnMbHT Xonaunur® AL npe3 2024 r. we 6baaT HaCo4YeHn KbM
nogobpsiBaHe CbCTOAHNETO Ha [Ipy>KeCTBOTO W NMOCTUraHeTO Ha XenaHuTe UHAHCOBW pe3ynTaTu.

3. ONMUCAHME HA OCHOBHUTE PUCKOBE, NMPEA KOUTO E U3NPABEHO APYXECTBOTO.

[pyXecTBOTO € U3NOXEHO Ha pasnnYHK BUOOBE PUCKOBE MO OTHOLLEHUE Ha (PMHAHCOBUTE CU MHCTPYMEHTMU.
Han-3HauMmMuTe bMHAHCOBU PUCKOBE, Ha KOUTO € U3NOXeHO [pyXecTBOTO ca nasapeH PUCK, KpeaUTEH PUCK U
nukeuaeH puck. MNpu ynpaBrneHWe Ha pucka, NMpUOpUTET Ha PLKOBOACTBOTO € Aa OCUrypU KPaTKOCPOYHWUTE U
CpPeaHOCPOYHM NapuUYHU NMOTOLM, KaTO HaManu usnaraHeTo CuM Ha MHaAHCOBW Nasapw.
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NMA3APEH PUCK

Bcneacteue Ha M3non3BaHeTo Ha (PUHAHCOBU MHCTPYMEHTU, [py>KECTBOTO € U3NOXEHO Ha Na3apeH PUCK U
MO-KOHKPETHO Ha PUCK OT MPOMEHU BbLB BarnyTHUS KypC, JIMXBEH PUCK, KAKTO U PUCK OT NMPOMSsIHAaTa Ha KOHKPETHU
LieHU, KOeTOo ce AbIDKM Ha onepaTMBHaTa U UHBECTULMOHHATa AeAHOCT Ha [1pyXecTBOTO.

- BanymeH puck — no-ronsaimaTa 4acT OT caenkuTte Ha [ py>KeCTBOTO Ce OCblLecTBABaT B obn rapcku nesa,
a npun n3ebpLliBaHe Ha 4YyXXaeCTpaHHU COENKM 3a OCHOBHa BasnyTa ce MU3nosi3ea eBpo,

- JluxeeH puck — nonuTukaTta Ha [JpykecTBOoTO € Haco4YeHa KbM MUHUMU3NPAHE Ha NINXBEHUSA PUCK Npu
OBbNrocpoyHo duHaHcupaHe. Kbm 31 gekemspu 2024 r. [JpyXeCTBOTO HE € W3MOXEHO Ha pUCK OT
NpOMsiHa Ha NasapHUTE NMUXBEHWN NPOLEHTMN MO TbProBCKNTE CU U 0bnunraumoHHms 3aem ot 2016 r., Tbi
KaTo Te ca C PUKCUPAHWN NUXBEHU NPOLEHTN.

[pyXeCcTBOTO € U3NOXEHO Ha PUCK OT MPOMsSiHA Ha NasapHUTEe NUXBEHU MPOLEHTM No HGaHkoBUTE cu
3aemMu 1 obnuraumoHHus 3aem ot 16.12.2021 r., KOUTO ca C NPOMEHSINB NNXBEH MPOLEHT. JInxeaTta no
obnuraumoHHus 3aem ot 16.12.2021 r. e o6Bbp3aHa ¢ nasapHua nHaekc EURIBOR. Mpe3 nocnegHute
rogvHM TOo3n MHAEKC 6e oTpuuaTenHa BenudunHa, Ho npe3 2023 roa. 3anoysa ga HapacTea. Bbnpeku
HEeroBoTO Noka4BaHe, [lpy>keCTBOTO NoAAbP)KA CTOMHOCTTA HA KOE(PULIMEHT HA NOKPUTUE Ha pas3xoauTe
3a NUXBMW.

Mpn npomsaHa Ha nuxBeHUs NpoueHT no 6HaHkoBuTe 3aemMu ¢ 1%, COBCTBEHUAT KanuTan Lwe ce
yBenuuu/Hamanu ¢ 226 xun. ns.

Mpn npomsiHa Ha NUXBEHUS MPOLEHT No obnuraumoHHust 3aem ¢ 1%, cobcTBeHMsA KanuTan Lwe ce
yBenuyum ¢ 270 xun. nB.

- [Opyau ueHosu puckose — [pyXeCTBOTO € M3NIOXEHO Ha APYrY LEHOBU PUCKOBE BbLbB Bpb3Ka C
npuTexaBaHW MyGNUYHO TbpryBaHM akuun. B crnegctBMe Ha M3NoOn3BaHeTO Ha (OUMHAHCOBU
WHCTPYMEHTU [pyXeCTBOTO € W3MOXEHO Ha nasapeH PUCK U MO-KOHKPETHO Ha PUCK B MPOMEHU Ha
LeHuTe, KOMTO ce ObMKaT Ha onepaTUBHATa U MHBECTULMOHHATa AeNHOCT Ha [pyKecTBOTO.

B cnyyan, 4ye koTupaHaTa ueHa Ha nNyGnuMyHO ThbpryBaHUTE akuuu, nputexasaHu oT [JpyxecTBoTo, ce
noBuLKN NN Hamanm ¢ 1%, PUHAHCOBUAT pe3ynTaT U COBCTBEHUAT KanuTan we 6baaT yBenmyeHn unm
HamaneHu ¢ 264 xun. nB. (3a 2023 r.: 250 xun. ns..).

KPEOUTEH PUCK

KpeauteH puck npefacTtaBnsiBa pPUCKbT [aAEH KOHTPAreHT a He M3MNbiHWM CBOUTE 3a4biDKEHUS KbM
[pyxecTBOTO, C KOETO Aa NPUYMHN (PUHAHCOBK 3arybu. [IpyecTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C
npefocTaBeHUTE 3aeMU, aBaHCK M TbProBCKM 1 ApYrn B3emMaHus. [pyXecTBOTO pe4OBHO criean 3a Hen3nbiHEHNEeTo
Ha B3eMaHWATa OT KIUEHTU U APYrn KOHTPareHTn, yCTaHOBEHM MHAMBMAYANHO W M3MNon3ea Tasy nHdopmaumns 3a
KOHTPON Ha KpeanTHus puck. MNonuTtuka Ha [py>XecTBOTO € fa M3BbpLUBaA TPaH3aKLMM CaMo C KOHTpareHTu ¢ 4o6bp
KpeauTeH penTuHr. KpeauTHUAT pUCK OTHOCHO napu 1 NapuyHn eKkBUBaNeHTU Cce cYUTa 3a HECHLLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTauus.

Hama npocpoyeHn, Heobe3ueHeHN B3eMaHus. [Mpn onpegensaHe pasmepa Ha o4akBaHUTE KpeaUTHN 3ary6m,
TbProBCKMTE B3eMaHMs Ca OLEHEHM Ha KOMeKTMBHA OCHOBAa, TbMW KaTo npuTexasaT CXOLHW XapaKTEePUCTUKM Ha
KpeauTHus puck. Te ca rpynmpaHun cnopen 6p09| Ha U3MMHanNUTe U3TEKNUTE OHU, a CbLLO U crnopen reorpadckoTo
MeCTOonoJNIoXXKeHne Ha KIMneHTuTe.

PasvepbT Ha obesueHkaTa no npegoctaBeHM 3aeMu ce popmupa Ha Oasa nperneg U aHanma OTHOCHO
crnasBaHeTo Ha YCNoBusATa Mo CKNYeHnTe gorosopu. Ha perynsipHa 6a3a ce ussbpLuBa aHanv3 Ha (pMHaHCOBOTO
CbCTOdHME Ha ANbXHUKA, o6e3nequvm, cna3BaHeToO Ha OO0roBOpeHNTE CPOKOBE, PEeryrndapHOCT Ha noracAasaHe U
apyrm puckosu daktopu. O4vakBaHuTe KpeauTHU 3arybu ce dopmupaTt 4pe3 OUCKOHTMPaHe Ha pasmepa Ha
B3eMaHeTO C NoAXOAsL, ANCKOHTOB hakTop.

NMUKBUOEH PUCK

JIkBMOHWAT puck npeacTaBnsiBa puckbT [pyKecTBOTO Aa He MOXe [a noracu CBouTe 3aAbilKeHus.
OpyxecTBOTO nocpella HyXauTe CU OT NIKBUAHW CPeACTBa KaTo BHUMAaTENHO Cneau BXOAsIUUTE U M3XOAsiuU
napu4HM NOToLM, Bb3HUKBALLM B XO[a Ha onepaTuBHaTa AelHOCT. [Mpu oLeHsIBAHETO U yNpaBrneHNeTo Ha NUKBUOHMWS
puck OpyxecTBOTO OTYMTa OYaKBaAHUTE NapUYHM NOTOUM OT PUHAHCOBU UHCTPYMEHTU U MO-CNeumnanHo HanuyHuTe
napu4HM cpeacTea U B3eMaHus.

HyxanTe oT NUKBMOHW cpeacTtBa B AbJSITOCPOYEH nnaH — 3a nepuogm ot 180 n 360 gHn, ce onpenenat
Mece4yHo. [IpyXecTBOTO AbpPXU Napu B 6aHKOBU CMETKM, 3a Aa nocpella NMMKBUOHUTE CU HYyXAau 3a nepuogm go 30
OHW.

4. BAXHU CbBUTUA, HACTBINUINIU CNEQ KPAA HA OTYETHUA NEPUOL.

He ca Bb3HMKHaNM kopurupawim cbutus unu Apyru 3HaumMTerNHU HEKOpUrupalm cbbuTns Mexay aatarta
Ha KoHconuaupaHusi PUHaHCOB OTYET U AaTaTa Ha OTOpu3MpaHeTo My 3a U3gaBaHe C U3KIIOYEHVE Ha criegHuTe
Hekopurupaim cbonTus:
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5. AONBJIHUTENMHA UHPOPMALUA MO NMPUNOXEHUE Ne 2 KbM 4J1. 10, T. 1 OT HAPE[LBA Ne 2
OT 09.11.2021 I'. 3A NBbPBOHAYAJNIHO U NMOCNEABALWO PA3KPUBAHE HA UHPOPMALMA NPU
nYBNNYHO MNPEONATAHE HA UEHHU KHUXA U OOMNYCKAHE HA LEHHU KHUXA 0O TbProBus HA
PEFYJIMPAH NA3AP.

5.1. AHOOPMALMA, OAOEHA B CTOMHOCTHO U KONMUYECTBEHO WU3PAXEHMWE, OTHOCHO
OCHOBHUTE KATEFOPUMU CTOKW, MPOOYKTU W/WNWN NPEOOCTABEHWU YCNYIUM C NMOCOYBAHE HA
TEXHUA OAn B NMPUXOOUTE OT NMPOOAXBW HA OPYXECTBOTO KATO UANO U NMPOMEHUTE,
HACTDBMNWUIIN NPE3 OTYETHATA ®PUHAHCOBA NOAINHA.

OcHoBHaTa gerHocT Ha ,MHabcTpy OueBenbnmbHT XonauHr" ALl ce cbeToun B npuaobuBaHe, ynpasrneHue,
oueHka u npojaxba Ha ydacTusi B Gbnrapcku u 4yxaectpaHHu gpyxkectsa. MNpuxoguTte Ha [pyxecTBoTo ca
CBbpP3aHN OCHOBHO C onepaunn ¢ GUHaAHCOBU MHCTPYMEHTU B CbOTBETCTBME C BudHeca Ha [pyxecTtBoTo. [1pe3 2024
r. Apy>XeCcTBOTO OoTUMTa NpPUXoaun OT AeHoCcTTa B pasmep Ha 4 903 xun. nB. MNMogpobHa nHdopmaums BbB Bpb3ka C
OTHOCWUTENHUS OAN Ha NpUxoguTe Mo OTAENHU KaTeropum crnpsMo obwma obem Ha npuxoauTe OT OeNHOCTTa ce
CbAbpxa CbOTBETHO B T. 5.2. ,MiHdopmauuns 3a obwmTte npuxoam, pasnpeneneHu no kateropus AenHocTn”.

5.2. MTH®OPMALNA OTHOCHO MNMPUXOOWUTE, PAIMPEAOENEHN MO OTAENHUTE KATEroPuun
DEMHOCTWU, BLTPEWHU U BBbHLIHUM NA3APU, KAKTO U UH®OPMALMA 3A U3TOYHULUTE 3A
CHABOABAHE C MATEPUANKW, HEOBXOoAMMU 3A NPOU3BOACTBOTO HA CTOKM WU
NMPEOOCTABAHETO HA YCNYITN C OTPA3ABAHE CTEMNEHTA HA 3ABUCMMOCT NO OTHOLUEHUE HA
BCEKW OTOENEH NPOOABAY UINU KYNMYBAY/NOTPEBUTEN, KATO B CITYYAWU YE OTHOCUTENHUAT OAn
HA HAKOW OT TAX HAAXBBLPNA 10 HA CTO OT PA3XOAUTE UNU NPUXOOUTE OT NMPOJAXBWU -
MH®OPMALINA 3A BCAKO JIMLIE NOOTAENHO, 3A HEFOBUA OAN B MPOOAXBUTE UK NMOKYIMNKUTE U
BPB3KUTE MY C APYXECTBOTO.

Mpuxooute Ha [pyXecTBOTO ca CBbp3aHUM OCHOBHO C oOnepauuMum C (UHAHCOBM WHCTPYMEHTU B
cboTBETCTBME C BM3Heca Ha [pyxecTBOTO. B 3aBMCUMOCT OT knacudukauusTa Ha akTUBUTE, C KOMTO Ca CBbP3aHMu,
npuxoaute ce knacuduumMpaTt B [ABE OCHOBHM rpynu — nedyanbu OT onepauuu ¢ (OUHAHCOBU WHCTPYMEHTU U
thvHaHcoBu npuxoau. MbpBaTa rpyna Bkntoysa nevanta/(sary6a) ot npoaax6a Ha akuuum, NpomsiHa B cnpaBeanvBea
CTOMHOCT Ha (hMHAHCOBU aKTUBW, OTYMTaHW MO CNpaBeAnnBa CTOMHOCT B nevyan6arta unu 3arybata u npuxoau ot
npofax6a Ha uHaAHCOBM akTUBM (B3eMaHusi no uecun). KaTo rHaHCOBU Npuxoam ce NpeacTaBAaT npuxoau oT
NIMXBU MO 3aEMU U NPUXOAMN OT AVBUOEHTY.

,D,py)KeCTBOTO OoT4yUTa 1 apyrn npmnxoaun, KOUToO ce oueHdABaT No crnpaBeanmea CTOMHOCT Ha nony4yeHoTO NUnn
noanexawoTo Ha noflydaBaHe Bb3HarpaxaeHue, Kato He ce BKMo4YBaT AaHbK nobaBeHa CTOMHOCT.

NPUXoau OT AEMHOCTTA

(B xun. nB)
nPuxoau 2024 r. 2023 r.

HeTHu npuxoam oT npogax6u Ha
1. Mpoaykums
2. Ctoku
3. Yenyrm
4. Opyrn

O6uo 3a epyna 0 13
®duHaHCOBM npuxoau
1. Mpuxoam oT Nuxemn 2212 2679
2. MNpuxoam oT ANBUOEHTU 501 1254
3. MNoNnoXx1TenHN pasnukmn oT onepaumm ¢ oMHaHCOBM aKTUBU U UHCTPYMEHTH 6
4. MonoXvTeNnHW pasnuk1 OT NPoMsHA Ha BalyTHU KypcoBe
5. pymm, B T.4. NpOMsHA B cnpaBejnMBaTa CTOMHOCT Ha (PUHAHCOBW aKTUBM 2190 1 055

O6uo 3a epyna 4903 4994
O6LWo npuxoau oT AenHoCcTTa 4903 4994

Mopagu cneundukata Ha AelHoCTTa, [pyXecTBOTO HAMa AOCTaBYMUM Ha MaTepuanu, Heobxoaumu 3a
NPOU3BOACTBOTO Ha CTOKMU UMK NPeaoCTaBsHETO Ha YCIyru.
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5.3. MH®OPMALNA 3A CKIMIOYEHU CBHLUECTBEHU COEJIKWU.

ﬂpes nepunoaa He ca CKno4YBaHu CbLLUEeCTBEHU COEJIKN, Pa3JINYHN OT obuyanHaTa 4EeMHOCT Ha ,D,py)KeCTBOTO.

5.4, AHOOPMALUNA OTHOCHO CAENKWUTE, CKNIOYEHU MEXAQY EMUTEHTA U CBBP3AHU NNULA
NPE3 OTYETHUA NEPUOL, NPEAJNIOXEHUA 3A CKITIOYBAHE HA TAKMBA COEJIKWU, KAKTO U COENKW,
KOUTO CA U3BBbH OBUYANHATA MY JEAHOCT UNU CBHLUECTBEHO CE OTKIIOHABAT OT MA3APHUTE
YCINoBUA, N0 KOUTO APYXXECTBOTO MIIMHETOBO ABLEPHO APYXXECTBO E CTPAHA, C MOCOYBAHE
HA CTOWMHOCTTA HA CHOENKUTE, XAPAKTEPA HA CBBP3AHOCTTA U BCAKA MH®OPMALMUA,
HEOBXOAUMA 3A OLEEHKA HA Bb3AEUCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

CBbp3aHuTe nuua Ha [pyXecTBOTO BKIOYBAT COGCTBEHUUM, AbLLEPHU NPeanpuaTusl, Opyru CBbp3aHu
nvua nop oLy KOHTPOM U KIOYOB YrNpaBrieHCckM nepcoHarn. Kno4voBuaT ynpasBneHcku nepcoHan Ha [pyXecTBoTo
BKIlOYBA YneHoBeTe Ha CbBeTa Ha AupekTopuTe.

(B xun. nB)
Caenkn cbc coOoGCTBEHMLMTE 2024 r. 2023 r.
MMpuxoan ot nuxsun 67 67
[loraceHun TbproBcku B3eMaHuUs 287 206
(B xun. nB)
Caenku ¢ gbWwepHU npeanpuaTus 2024 r. 2023 r.
[pegoctaBeHn 3aemu 364 453
Bb3cTaHoBeHM 3aemMu 1013 1678
MMpuxoan ot nuxsun 622 685
lMonyyeHn nuxsu 28 939
[NonyyeHnun ycnyru 7 7
Mony4yeHn anBMaeHTU 500 1254
(B xun. nB)
Caenku ¢ acounMmpaHnu npeanpusaTus 2024 r. 2023 r.
lMpegoctaBeHun 3aemun - 20
[Mpuxoamn ot Nnxeu 2 1
(B xun. nB)
CAoenku ¢ Kn4YoB ynpaBreHCKU nepcoHan 2024 r. 2023 r.
KpaTKoCpoYHM Bb3HarpaxxaeHust:
3annatu (47) (45)
OcurypoBkm - (5)
O6Lo Bb3HarpaxaeHusi (47) (50)
Kbm kpasi Ha nepuoaa, [pykecTBOTO OT4MUTa CriefHMTEe pa3dyeTu CbC CBbp3aHu nuua:
(B xun. nB.)
31 gekemBpu 2024 r. 31 gekemBpu 2023 r.
Tekywm
B3emaHus oT:
- cobcTBEHUUUTE 1293 1532
- AblUepHU NpeanpuaTus 14 476 14 035
- 0YaKBaHU KpeauTHU 3aryom (520) (397)
060 TeKylM B3eMaH1Us OT CBbpP3aHu nuua 15 249 15170
TeKywm
3agbKeHUA KbM:
- KNIOYOB YNpaBIieHCKM NnepcoHarn 4 4
O6LWo TeKylWwM 3agbMKEeHUs1 KbM CBbp3aHu nuua 4 4

B3emaHusTa oT co6CcTBEHNLMTE B pas3mMmep Ha Xun. 1 293 xun. nB. ca Bb3HUKHaNM BLB BpPb3Ka CbC 3aKyneHo
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B3eMaHe 3a npogax0ba Ha akuum cbC CPOK Ha noracsisaHe npe3 2025 r. u 3aKyneHo B3eMaHe 3a 3aeM CbC CPOK Ha
noracseaHe 2025 r. n 6% dukcupaH NMxBeH NPOLEHT Npu NasapHu ycnosus. 3aemMbT € HeobesneyeH.

BsemaHuaTa oOT AbluepHW npegnpuatua ¢ banaHcoBa CTOWHOCT B pa3vmep Ha 13 966 xwun. ns.
npeacTaBnsBaT NpefoCcTaBeHn 3aemu ¢ (OUKCUMpaH rogullieH nuxeeH npoueHT 6,5%. 3aemnte ca HeobesnedeHwn.
BsemaHe B pasmep Ha 500 xun. nB. € B3emaHe 3a cby4vactve BsemaHus B pa3mep Ha 10 xun. nB. ca TeKywm
TbProBCKN B3EMaHWs.

TekywmTe B3eMaHmATa OT CBbP3aHNTE NPeAnpusaTUs ce noracasaT B paMKuTe Ha HopMarnHaTta Tbproscka
OenHocT. BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 3a oTyeTHUS Nnepuo ca NpuU3HaT ovakBaHW KpeauTHW 3aryou B
obw, pasmep Ha 123 xun. nB..

TekyLwiaTa 4acT OT 3a4bIDKEHUSITA KbM KIOYOBUS YNpaBreHCKU NnepcoHarn e CBbp3aHa C Bb3HarpaxaeHus
1 e ypeaeHa npes sHyapu 2024 r.

[pyXecTBOTO He e nony4yasano n/vinn npenocTtaBAnio rapaHuum no caesikm CbC CBbp3aHUTE nnua.

5.5. AHOOPMALUUNA 3A CBBUTUA WU NOKA3ATENMN C HEOBMWYAEH 3A [OPYXECTBOTO
XAPAKTEP, UMALLWN CBHLUECTBEHO BNUAHUE BBbPXY JEMHOCTTA MY, U PEANTU3UPAHUTE OT HEIO
nPUXOOU U U3BBPLUEHU PA3XOAOW. OLEHKA HA BJIIMAHUMETO UM BBbPXY PE3YNTATUTE MPE3
TEKYLWATA rOaUHA.

Mpe3 2024 r. HAmMa cbOUTMA 1 Noka3aTenu ¢ HeobuyaeH 3a [JpyXecTBOTO XxapakTep, oka3anu CbLeCTBEHO
BMWSIHNE BbPXY OEeNHOCTTa My.

5.6. MH®OPMALUA 3A COEJNIKA, BOOEHU U3BBHBAJIAHCOBO - XAPAKTEP U BU3HEC LEN,
NMOCOYBAHE HA ®UHAHCOBOTO Bb3AENCTBUE HA COENKUTE BbPXY AEMHOCTTA, AKO PUCKBT U
NON3UTE OT TE3U CAOEJIKU CA CBbLUECTBEHU 3A OPYXECTBOTO U AKO PASKPUBAHETO HA TA3U
MHO®OPMALMA E CbLUECTBEHO 3A OLUEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA OPYXECTBOTO.

Mpe3 2024 r. HAMa 3a caenku Ha [pyXecTBOTO, BOAEHM N3BBbHOANaHCoBO.

5.7. AHOOPMALUA 3A OANOBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY MHBECTULIMN B
CTPAHATA U B YYXXBUHA (B LEHHU KHNXA, PUHAHCOBU MHCTPYMEHTU, HEMATEPUAITHU AKTUBU
N HEABUXMMN UMOTU), KAKTO U MHBECTULUMUUTE B OAANOBU LEHHU KHUXA U3BBH HEITOBATA
rPYNA NPEAMNPUATUA NO CMUCTDBIJIA HA 3AKOHA 3A CHETOBOACTBOTO U USTOYHULUIUMTE/HAYUHUTE
HA ®UHAHCUPAHE.

Kem 31.12.2024 r. Muabctpu [duBenbnMmbHT Xonauur® ALl nputexasa WHBECTMUMW B AOblUepHU
npeanpusaTUA, KakTo criegsa:

(B xun. nB.)
Wme Ha AbLUEepHOTO NnpeanpusiTue 31 pekemBpu 2024 r. Yvyactue %
Antepon AOCUL 14 214 51,00
MbTrwa n cbopwxenns-rMC EOO[ 4 636 100,00
Crpaterna AceT MeHnmkmMbHT AL 1960 98,00
WM ABEB-UNuBecTnunn EOO 1793 100,00
Ectakaga EOO[ 1 100,00

22 604

[py>xecTBOTO UmMa UHBECTMUMSA B acouuupaHo npeanpuatne ,Arpo Teprosus® OO[, B koeTo npuTexasa
47,00 % ot kanuTtana. banaHcoBaTta CTOMHOCT Ha MHBECTUUMATa B acouuupaHoTo npeanpusatme kbm 31.12.2024 r.
Bb3nu3a Ha 54 xun. ns.

KbM kpasi Ha nepuoga [pyKecTBOTO NpUTexasa MHBECTULUM MO CreaHUTE KaTeropmm (oMHaHCOBM akTUBMU:

(B xun. nB.)
KpaTtkocpoyHu chuHaHCOBU aKTUBU 31 nekemBpu 2024 r. | 31 pekemBpu 2023 r.
®DrHAHCOBM aKTVBW NO CNpaBeanvBa CTOMHOCT B nevanbarta unm
3arybaTa
. BopcoBun kKanuTanoBu NHCTPYMEHTH 19 063 24 956
. Osanose B KNC 1 gpyrn HEKOTUPaHN MHCTPYMEHTH 10 431 2780
BanaHcoBa cToMHOCT 29 494 27 736

Mpe3 oTyeTHUSA nepuog OpyKecTBOTO PMHAHCMpa CBOSITA AEWHOCT CbC COOCTBEHM CpeACcTBa U NpuBreYveH
KanuTan.
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5.8. MH®OOPMALNA OTHOCHO CKNMIOYEHWUTE OT AOPYXECTBOTO, OT HEroBO AbLIEPHO
OPYXECTBO, B KAYECTBOTO UM HA 3AEMONOJIYYATENNU, AOTOBOPU 3A 3AEM C NOCOYBAHE HA
YCNOBUATA MO TAX, BKNIOYUTENHO HA KPAMHUTE CPOKOBE 3A W3MNMNALLAHE, KAKTO WU
MHO®OPMALINA 3A NPEOOCTABEHU TAPAHUUU U NOEMAHE HA 3AOBIIKEHUA.

KbM kpas Ha 2024 r. [py>XeCcTBOTO UMa 3a4biKeHNUs CBbP3aHN ¢ 06NMraumMoHHU 3aemMu, 6aHKOBU 3aeMu U
3abITKEHMS MO AOroBOpW 3a 0GpaTHO U3KyNyBaHe Ha (PMHAHCOBU MHCTPYMEHTM, KaKTo criefBa:

31.12.2024 r. 31.12.2023 . 31.12.2024r. 31.12.2023r.
( xun. nB.) ( xun. nB.) ( xun. nB.) ( xun. nB.)
Tekywm HeTekywm
O6nurauoHHN 3aemm 5896 6 664 23 697 29 542
BaHkoBKM 3aemun 24 951 24 944 - -
3agbimkeHns No JoroBopu 3a 06paTHO
n3KynyBaHe Ha (PMHAHCOBW UHCTPYMEHTMU 14 252 13 598 - -
O6wo 3aemu 45 099 45 206 23 697 29 542

O6n1raunMoHHM 3aeMu:

Ha 22.12.2016 r. [OpyxecTBOTO € eMuTupano obnuraumoHeH 3aem Ha obwa cTtonHocT 10 MIH. eBpO CbC
crnefHUTE XapaKTepUCTUKK:
ISIN: BG2100019160;
Bpoit o6nmraumm: 10 000 6pos;
HomuHan Ha obnurauus: 1 000 eBpo;
duKcmpaH nnxeseH npoueHT 5%
nagex 22.12.2024 r.
JInxBeHuTe nNnawaHuns ca Ha wecTMece4me.

MnawanusaTta Ha rmaeHuUaTa ca abmkumuy cneg toHr 2020 r. Ha wecTtmMecedHn BHocku. Kbm 31 gekemepu 2024
r. [Ipy>ecTBOTO € M3NnaTuUo U3LAMNO 3aQbiMKeHMsITa Cu No ob6nuraunoHHus 3aem. Mpes Tekywusi nepuod [pyxecTBoTo
€ 3annaTuro HeycTolKW, Mopaan 3akbCHENW NnalaHms No oGnurauuMoHHNS 3aem npes NpeaxonHns nepuog,

Ha 16.12.2021 r. OpyxecTBOTO € emutMpano obnuraumMoHeH 3aeM Ha obuwa ctorHocT 30 MAH. neBa CbC
cnegHNTE XapakTepUCTUKU:
. ISIN: BG2100018212;

. Bpow o6nuraumm: 30 000 6pos;

. Homunan Ha obnurauus: 1 000 nesa;

. 6 m. EURIBOR + 3.50%, Ho He no-manko ot 3.00
. nagex 16.12.2029 r.

. JInxBeHnTe NnawjaHusa ca Ha LecTmeceume.

MnawaHnaTa Ha rmaBHMUaTa ca ObmkuMn cneq toHu 2025 r. Ha WwecTMeceyHn BHOCKM. Tekyllata yact oT
3a4bImKeHneTo no obnuraumoHHusa 3aem keM 31 aekemspu 2024 r. e B pasmep Ha 5 896 xun. ne ( 2023 r. 798 xun.ns) .,
npeacTaBnsBalLM 3a0bIMKEHUS 3a NUXBU.

KbMm kpast Ha oTyeTHMsA nepwuon, OpPyXeCTBOTO MMa MPOCPOYEHU MMallaHUs Ha rnaBHULA U JIMXBU MO
obnmMraunmoHHn emucumn ¢ nagexu npes gekemepu 2024 roguHa. Kbm gatata Ha n3roteBsiHe Ha (pMHAHCOB OTYeT,
[pyXecTBOTO HAMA NPOCPOYEHM NNaLlaHns No obnMraunoHH1s 3aem

3a obesnevaBaHe Ha B3eMaHETO Ha obnurauMoHepuTe Mo rnaBHULATa Ha 0ONMrauMoHHUS 3aeM, BKITHOUYMTENHO
B ClydauTe Ha yabihkaBaHe cpoka/nagexa Ha eMUCUsITa, KakTo M Ha B3eMaHMATa 3a BCUYKM ObIDKMMI BbPXY MMaBHMLaTa
NNXBU No obnuraunoHHus 3aem, "MHabctpy OusenvnvbHT XonamHr" ALl e ckntoumno 3actpaxoBka npu 3A[ ,Apmeen”
Al B nonsa Ha "Kenutbn WHeect" EAl, EMK 121878333, c agpec rp. Codus, yn. Ctedpan Kapagxa Ne 2 B ka4ecTBOTO 11
Ha [loBepeHuk Ha obnuraumoHepuTe, C AeACTBUE Ha NonvuaTa 40 AaTaTa Ha MbIIHO NnoracsiBaHe Ha 06nMraunoHHUs 3aem.
3acTpaxoBkaTa MOKpMBa puCKka OT HennawaHe Ha BCUYKM MUXBEHW W [MaBHMYHM MNawaHus no emucusTa.
3acTpaxoBaTenaT NokpuBa HEU3MbIIHEHME HA OBNUraUMOHHO 3a4bIPKEHNE OT obnuraTopa, KbM KOMTO U Aa € KOHKPETHO
onpegeneH obnurauMoHep, OTHOCHO He M3NallaHe Ha CblUMsl Ha AbMKMMa KyMoHHA NxBa U/Wnu rmaBHMLA, OTHOCUMMU
KbM npuUTEXaBaHW obnuraumm oT emMuTUpaHaTa obnuraumMoHHa emucus. [lpe3 nepuoga HsAMa HaCTbNUIK
3acTpaxoBaTeHN CbOMTUSA MO CKIOYEHMsT 3acTpaxoBaTesieH JOTOBOP M 3acTpaxoBkaTa € BanvaHa.

3A0 ,Apmeel’ e BrnucaHo B Tbprosckus permctep ¢ EMK 121076907. CvrnacHo un. 34 ot Hapepb6a 2,
3aCTpaxoBaTensT OTroBaps Ha M3MCKBaHWSATA 38 MUHUMaIHO HUBO Ha KpeauTeH PENTUHT, NpucbaeH oT BAKP - ATEHLINA
3A KPEOWUTEH PEUTUHI Al https://www.bcra-bg.com/bg/ratings/armeec-rating.



NrobeTpu OnBenbnmbHT Xongudr AL 37
CamocToaTeneH MHaHCOB OTYEeT
31 pekemBpu 2024 r.

BaHkoBM 3aemu:

Ha 27.07.2022 r. e cknodeH [oroBop 3a 6aHKOB KpeauT oBbpApadT C MPOMEHSMB FUXBEH MPOLEHT C
makcumaneH pasmep 25 000 xun. nB., C KONTO ca peduHaHCMpaHU Kpeautute oTnycHatn npe3 2021 r. CpokbT 3a
nonssaHe Ha oBbpapadTa € 4 roAMHW Npy NPOMEHNVB NMXBEH NPOLEeHT. 3aemMbT e obesneyeH C npuTexaBaHu OT
OpyxecTBOTO MHAHCOBM aKTMBU CbC CNpaBeanvBa CTOMHOCT 29 723 xun. nB. U (OMHAHCOBWU akTUBM COOCTBEHOCT Ha
CBbP3aHu nvua CbC cnpaseaninea CTOMHOCT 15 442 xun. nB..

3aabikeHus no AOroBOopun C aHraXxmMmeHT 3a 06paTHO N3KynyBaHe Ha (pMHAHCOBU UHCTPYMEHTU:

3agbikeHnsTa no 4OroBopu 3a obpaTHO M3KynyBaHe Ha (PUHAHCOBW MHCTPYMEHTM Ha CTOMHOCT 14 252 xun. nB.
kbM 31 gekemBpu 2024 1. ca Bb3HMKHANM BbB Bpb3Ka AOroBOpM 3a npofaxba Ha LEHHU KHKa C aHraXkMMmeHT 3a
obpaTHOTO UM U3KynyBaHe Ha onpeaeneHa gaTa, ¢ dpukcupaH 6poii 1 dukcupaHa ueHa, kouto OpyxecTBOTO M3non3ea
KaTo MHCTPYMEHT 3a huHaHCUpaHe.

3agbmkeHnsTa no JoroBopyu 3a obpaTHO M3KynyBaHe Ha (OMHAHCOBM WHCTPYMEHTM ca obeaneveHu c
(MHAHCOBUTE MHCTPYMEHTU — 0BEKT Ha Tasu caenka, ¢ 6anaHcoBa ctovHocT 23 253 xun. nB. [JOroBOPEHUAT NNXBEH
NPOLIEHT MO JOroBOPUTE € B paMKUTE Ha nasapHuTte HuBa - 4% - 4,5%.

5.9. MAH®OOPMALUUA 3A OTNYCHATUTE OT OPYXECTBOTO UNU OT AbLWEPHU OPYXECTBA
3AEMWU, NPEOOCTABAHE HA TAPAHUMU UK NOEMAHE HA 3AO0BJDKEHUA OBWO KbM EOHO JIMLE
U HEroso AbWEPHO AOPYXECTBO, BKIMIOYUTENHO U HA CBBbP3AHU JIMLA C NMOCOYBAHE HA
MMEHA UM HAMMEHOBAHUE U EUK HA JIMLETO, XAPAKTEPA HA BSAMMOOTHOLUEHUATA MEXOY
OPYXECTBOTO, WKW ObLEPHU OPYXECTBA W JIMLUETO 3AEMOMNOJIYYATEN, PA3MEP HA
HEU3MJIATEHATA NMABHULUA, JINXBEH NMPOLIEHT, OATA HA CKIMIOYBAHE HA IOTOBOPA, KPAEH CPOK
HA TOrACABAHE, PASMEP HA MNOETO 3AABIDKEHUE, CNEUUA®PUYHU YCNIOBUA, PA3JIMYHU OT
NMOCOYEHUTE B TA3U PA3MNOPEABA, KAKTO U LIENTA 3A KOATO CA OTMYCHATWU, B CNYYAN YE CA
CKINIOYEHU KATO LENEBMW.

Kbm kpas Ha 2024 r. [Jpy>keCTBOTO OTYMTa B3EMaHMWS MO NPeLoCTaBeHM 3aeMu ¢ 6anaHcoBa CTOMHOCT B pa3Mmep
Ha 24 888 xun. ne.

(B xun. nB.)

31 gekemBpu 2024 r. 31 gekemBpu 2023 r.

BaemaHus no npegoctaBeHn 3aemu 23 836 26 544
B3emaHusa no goroeopw 3a 06paTHO M3KynyBaHe Ha (OUHaAHCOBM

WHCTPYMEHTH 3661 3519

OyakBaHu KpeauTHU 3arybm (2 609) (2 214)

O6Lo B3eMaHUA NO NpeAoCTaBeHU 3aeMu 24 888 27 849

BaemaHuaTa no npegoctaBeHn 3aemu ¢ 6pyTHa 6anaHcoBa cTonHocT 23 836 xun. nB. (31 gekemepu 2023 r.: 26
544 xun. nB.), BKNIOYBAT 3aeMu, NpefocTaBeHn OT [IpyeCTBOTO M NIMXBOHOCHM B3E€MaHWUs OT TbProBCKU OPYXecTsa,
npnaobutn no cunaTa Ha JOroBopw 3a uecusi. Bs3emaHmsaTa no npegocraBeHn 3aeMu ca CbC CPOK Ha noracsiBaHe 40 Kpast
Ha 2025 r. 1 ce onuxesBaT C NUXBeHW nNpoueHTn Mexay 4% - 6,5%. Bba Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a roanHaTta
Ca OTYETEeHU OYaKBaHW KpeauTHU 3arybn B obuy pasmep Ha 395 xun. n..

B3emMaHuaTa no gorosopu 3a o6paTHO U3KynyBaHe Ha (PUHAHCOBU MHCTPYMEHTU B pa3mep Ha 3 661 xun. nB., OT
konto 949 xun. ne. nuxeun (31 gekemepun 2023 r.: 3 519 xun. nB., oT kouTo 807 XUIN. NB. NMMXBK), ca C Nagex Ao 6 meceua.
3anorsT No Te3n caenku ca NMKBUOHU akumK, TbpryBaHu Ha BPB, cbe cnpaBegnmBa cToMHOCT kbM 31 gekemBpu 2024 .
B pasmep Ha 5 253 xun. nB. (31 gekemBpu 2023 r.: 5 024 xun. nB.), B pe3yntaT Ha KOeTO He ce Npu3HaBa KpeauTHa 3aryba
kbMm 31 gekempu 2024 r.

5.10. MTH®OPMALNA 3A U3MNON3IBAHETO HA CPEACTBATA OT U3BBbPLUIEHA HOBA EMUCKUA
LUEHHW KHUXA NPE3 OTYETHUA NEPNOL.

ﬂpes nepmnoaa He e n3BbpliBaHa HoBa eMUCUA LLeHHUN KHMXKa.

5.11. AHAJIU3 HA CBHOTHOLUEHMETO MEXAOY NOCTUITHATUTE ®UHAHCOBWU PE3YNTATH,
OTPA3EHW BbB ®UHAHCOBUA OTYET 3A ®UHAHCOBATA INOOUHA, U MNMO-PAHO NYBJINKYBAHU
NMPOrHO3U 3A TE3UN PE3YNTATWU.

[Npe3 oTyeTHUA Nnepuo He ca FIyGJ'IVIKyBaHVI NPOrHO3u 3a noctTuraHe Ha NHaAHCOBK pe3ynTaTu.

5.12. AHAJIM3 U OLIEHKA HA MOJINTUKATA OTHOCHO YNPABJIEHUETO HA ®UHAHCOBWUTE
PECYPCU C TMNOCOYBAHE HA BbB3MOXHOCTUTE 3A OBCIIYXBAHE HA 3A0BIDKEHUATA,
EBEHTYAJIHUTE 3AMNAXU U MEPKW, KOUTO AOAPYXECTBOTO E NPEANPUENO WUIU MNMPEACTOU OA
NMPEANPUEME C OINMeEAQ OTCTPAHABAHETO UM.

MHabCcTpn  OuBenbnMbHT  XonguHr ALl nocpewia cBouTe 3aabribkeHus 6e3 3aTpyaHenus. [pwu
HeoOxogmMmocT [pyXecTBOTO OM MOMNO Aa NpeforoBopy TEKyLWMUTe CU 3aabJDKEeHUs, KakTo M ga npuBreve
OONbITHUTENEH COBCTBEH W/MNW NPUBIIEYEH KanuTan.
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5.13. OUEHKA HA Bb3MOXHOCTUTE 3A PEANIN3ALUNA HA MTHBECTULUNOHHUTE HAMEPEHWUA
C NOCOYBAHE HA PA3MEPA HA PA3IOJIATAEMUTE CPEACTBA U OTPA3ABAHE HA BBb3MOXHUTE
NMPOMEHM B CTPYKTYPATA HA ®PUHAHCUPAHE HA TA3U OEUHOCT.

MHBECTULNOHHNTE HaMmepeHnsa Ha [pyXecTBOTO ca CBbpP3aHu C NOCTUraHe Ha criegHuTe uenu:
- Aa ocurypu cnoco6GHocTTa Ha D,py)KeCTBOTO Oa npoabJiKM a CbuleCTByBa KaTo aencreawo npeanpuaTune;
- Aa ocurypu ageksatHa peHTa6MJ'IHOCT 3a akunoHepuTe KaTto oCbLueCTBABa COAEJNIKUTE CU B CbOTBETCTBUE C
H/WBOTO Ha pUCKa.

3a (vHaHcupaHe Ha JeWHOCTTa W peanuavpaHe Ha Lenute ce usnonseat cobGCTBeHW cpeacTBa oT
onepaTtMBHa [JEWHOCT U MpUBrEYeH Kanutan. Bb3MOXHWTE MNpPOMEHM B CTpykTypaTa Ha UHaHCUpaHe Ha
WHBECTULMOHHATa AEeAHOCT ca CBbP3aHu C NPOMEHNTE B NasapHUTE YCrNoBus.

5.14. AH®OPMALUMUA 3A HACTBINUIN NPOMEHM NPE3 OTYETHUA NEPUOL B OCHOBHWUTE
NPUHUUNU 3A YNIPABJIEHUME HA EMUTEHTA U HA HETOBATA I'PYTA NPEANPUATUA MO CMUCBIIA HA
3AKOHA 3A CHETOBOACTBOTO.

ﬂpes OTHETHUA Nepuno He ca HaCTbNUIIN NPOMEHN B OCHOBHUTE NPUHLUUNN Ha ynpaBlieHne Ha ,D,py)KeCTBOTO
M Ha MKOHOMMYecCKaTa rpyna, KbM KOATO TO NPpUHAANEXN.

5.15. M"H®OPMALNA 3A OCHOBHUTE XAPAKTEPUCTUKU HA MNMPUNTATAHUTE OT EMUTEHTA B
NMPOUECA HA U3rotBAHE HA ®UHAHCOBWUTE OTYETU CUCTEMA 3A BBTPELWIEH KOHTPON WU
CUCTEMA 3A YMNPABJIEHUE HA PUCKOBE.

NHopmaLms 3a OCHOBHUTE XapakTepUCTUKM Ha npunaraHnTe oT [JpyecTBOTO B NpoLeca Ha U3roTesiHe Ha
(hnHaHCOBUTE OTYETW CUCTEMa 3a BbTPELUEH KOHTPON U CUCTeMa 3a yrnpaBreHWe Ha pUCKOBETE Ce CbAabpxa B
Oeknapauusita 3a KOPNOPaTUBHO yNpaBrieHue.

5.16. MH®OPMALUA 3A MNMPOMEHUTE B YNPABUTENMHUTE U HAO3OPHUTE OPIrAHU MPE3
OTYETHATA ®UHAHCOBA NrOINHA.

OpraHbT Ha ynpaeneHve Ha [pyxecTBoTo ce cbCcTou oT CbBeT Ha aupektopute u OGO cbbpaHue Ha
aKkuuoHepuTe.

[Mpes3 oT4yeTHMA Nepuoa He e u3BbpLIBaHa NpoMmsiHa B ynpaBuTenHus opaH. Mpe3 2024 r. B CbBeTa Ha
avpekTopute yyacTteaTt bunaHa Mnuesa Bwnkosa, Becena NnameHoBa Man4eBa n Hukonai MNMeTes NeTKoB.

[pyXecTBOTO ce NpeAcTasfisiBa OT U3NbIHUTENHUA ampekTop Becena NnameHoBa MaH4yeBa.

5.17. AH®OPMALUNA 3A MNPUTEXABAHUW OT UYIEHOBETE HA YNPABUTEIIHUTE U HA
KOHTPOJIHUTE OPrAHU W NPOKYPUCTUTE AKUUUW HA EMMUTEHTA, BKNIOYUTENHO AKUWUWUTE,
NMPUTEXABAHU OT BCEKM OT TAX MOOTAEJIHO U KATO MPOLIEHT OT AKUMUTE OT BCEKWU KIAC,
KAKTO U NPEOOCTABEHU UM OT EMUTEHTA OMNUUN BbPXY HEFOBU LLEHHU KHUXA - BUO U PASMEP
HA LUEHHUTE KHUXXA, BbPXY KOUTO CA YYPEOEHU ONUUUTE, LEHA HA YNPAXHABAHE HA ONUUUTE,
NMOKYIMNHA LEHA, AKO UMA TAKABA, U CPOK HA ONUUUTE.

YneHoBeTe Ha CbBeTa Ha OVpeKTopUTE He npuTexasaT akuum oT kanuTana Ha [pyXecTBoToO.

5.18. UHO®OPMALMUA 3A USBECTHUTE HA OPYXECTBOTO OJOrOBOPEHOCTHU (BKINIOYUTENHO
M Cnea NPUKNIOYBAHE HA ®MHAHCOBATA IOAWHA), B PE3YNITAT HA KOUTO B BbAELL NEPNOL
MOrAT A HACTBINAT NPOMEHU B NPUTEXXABAHUA OTHOCUTENEH OAN AKUMX UK OBJTIUTALIUK OT
HACTOALLU AKUMOHEPU UNN OBJIUTALIMOHEPW.

He ca nssecTtHu AOroBOpeHOCTH, B pe3yntat Ha KOUTO B 61=,qeu.|, nepuoa moraTt ga HacTbnAT NpoMeHU B
npuTtexasaHUA OTHOCUTENEH OAN akuMn OT HAaCTOoALLM akUuMoHepUn nnm o6n|/|rau,|/|0HepV|.

5.19. AH®OPMALUMA 3A BUCALLKW CBHAOEBHW, AOMUHUCTPATUBHU WK APBUTPAXHWU
NMPOU3BOACTBA, KACAELWM 3AOBLIKEHUA UNU B3EMAHUA HA OPY)XXECTBOTO B PA3SMEP HAW-
MAJIKO 10 HA CTO OT COGCTBEHUA MY KAMUTAN; AKO OBLUATA CTOMHOCT HA 3A0BIMDKEHUATA UNU
B3EMAHUATA HA OPYXXECTBOTO MO BCUYKU OBPA3YBAHU NMPON3BOACTBA HAOXBDBPJIA 10 HA CTO
OT COBCTBEHMA MY KANWUTAN, CE NPEACTABA WUH®POPMALUA 3A BCAKO MNMPOU3BOACTBO
NMOOTAEJNHO.

,D,py)KeCTBOTO HAMa BUCALWM CbAEOHM, AOMUHUCTPATUBHN UINNA ap6VITpa)KHI/I npon3BoacTBa Kacaelu
3a4b/MKEHUS UK B3eMaHu4 B pa3mMep Han-manko 10 Ha cTO OT cobCcTBEHMSA MYy KanuTtarn.
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5.20. MMEHA HA [OWPEKTOPA 3A BPB3KM C UHBECTUTOPA, BKIMIOYUTENIHO TEJIE®OH,
ENEKTPOHHA MNMOLLA U AOPEC 3A KOPECINMOHAOEHLNA.

OupekTop 3a Bpb3KK C nHBecTUTOpUTE B [pyxecTtBoTo: AusaH MNnameHoB "eoprues;
TenedoH: +359 896 36 97 40;

EnektpoHHa nouwia: diyangeorgiev90@gmail.com

Appec 3a kopecnoHgeHuus: rp. Codusa, 6yn. ,bpata BbkcToH” Ne 40.

5.21. OOKNAABAHE HA HE®UWHAHCOBA WH®OPMALUA MO 4i. 41 OT 3AKOHA 3A
CYHETOBOACTBOTO.

CobrnacHo usuckeaHusaTa Ha [upektnBa 2014/95/EU Ha EBponenckus napnameHT 3a [oknagBaHe Ha
HedunHaHcoBa MHdoOpMaumsa 1 pasnopeadbute Ha 3akoHa 3a CHETOBOACTBOTO 3a YacT OT KOMMaHWUTE Bb3HMKBA
3agbiKeHve ga nyonvkyeaTt HedmHaHcoBa MHAOPMaLMSi CAaMOCTOATESTHO UK KaTo YacT OT roguHNTE AoKNaan 3a
OenHocTTa.

3agbimKeHMeTO Bb3HUKBA 3a ronemMu npeanpusaTns ot obulecTBeH UHTepecC, kouTo kbM 31 gekemMBpu Ha
OTYETHUSA Nepuod HaABULIABAT KpUTepust 3a cpeneH Opol cnyxmtenu npes dpuHaHcoBaTa roguHa oT 500 gyww.
MpenBua nocodeHnTe B 3akoHa 3a CHETOBOACTBOTO KpUTEpUU, MOXe Aa 6bae HanpaBeH M3BoA, Ye 3a ,MHAbCTpU
OueenbnmbHT Xonauur® Al He Bb3HMKBA 3aabimkeHne 3a JOoKNaaBaHe Ha HepuHaHcoBa MHpopmaLuus.

5.22. MPOMEHMU B LUEHATA HA AKLUUUTE HA OPYXXECTBOTO.

LleHaTta Ha akumnte Ha MHaobcTpu AuBenbnMbHT XonguHr® ALl ce npoMeHsi CnpsMO HacTpoeHusaTa u
CbCTOSIHMETO Ha y4acTHUUMUTE Ha KanuTanoBus nasap B CTpaHaTta, HO KaTo LUsiNo eMucusiTa He ce xapaktepuaupa
CbC CEpMo3Ha NIMKBNOHOCT.

6. HAYYHOWU3CIEOOBATEJICKA U PA3BOMHA AEMHOCT, NATEHTU U NULIEH3UM.

Kbm 31.12.2024 r. [OpyXecTBOTO He e OCbLUECTBSABANO Hay4yHoM3cneaoBaTesicka U pasBoliHa AeNHOCT.
[pyXecTBOTO He npuTexxaBa NaTEHTU 1 NULIEH3UMN.

7.  HAJIIMYUE HA KNOHOBA MPEXA.

[pyXecTBOTO HAAMa KJIIOHOBa MpeXa B cTpaHaTa U YyxGuHa.

8. W3MNON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU WHCTPYMEHTWU, A KOIATO E
CbLECTBEHO 3A OLEHABAHE HA AKTMBUTE, NMACUBUTE, ®UHAHCOBOTO CBCTOAHUE MU
PUHAHCOBUA PE3YJNTAT, CE ONMOBECTABAT WU:

a) uenuTte M nonnTUKata Ha npeanpusaTUeTo NO ynpaBJrieHUe Ha (*WIHaHCOBVISI PUCK, BKITIOYUTEINTHO
noNMUTUKaTa My Ha XeaoXxupaHe Ha BCEKM OCHOBEH TUN XeOXupaHa no3vuus, 3a KOATO ce npunara
OTYUTaHe Ha XeaAXKUpaHeTo,;

6) eKcno3vumaTa Ha npeagnpuaTueTo NOo OTHOWEeHUe Ha UeHOBUsA, KpeanTtHua n IMKBUOHUA PUCK U
pUCKa Ha Nnapn4vHNA NOTOK.

MHobCTpu  OuBenbnMbHT  XongauHr® Al HAMa OTBOPEHM XemXk MOo3vuuM, a ekcrnosuumsita Ha
NpeanpuATUETO NO OTHOLLEHME Ha KpeaUTHUSA 1 NIMKBUOHUS PUCK € AafeHa B ToYka 3 OT HacToALWMS AoKNag.

9. MUHO®OPMALUMUA, USNUCKBAHA MO PELA HA 4J1. 1870 OT TbPrOBCKNA 3AKOH.

- bBbpoAaTt U HomMHanHaTa CTOWHOCT Ha anIAOﬁVITVITe U npexBbplieHNnTe npes3 rogmHaTta cobCcTBEHMU
akuyum, 4acTtTta OT KanuTalna, KOATO Te npeacTtaBndABaT, KakKTo U LeHaTa, Mo KOATO € CcTaHano
ﬂpVI.q06VIBaHeTO Unun NnpexsoubprisdsHeTo.

Mpes 2024 r. ,MHabcTpy [OuBenbnMbHT Xonauur® ALl He e npuaobmBano M He e MNPEexXBbPNAno
cobCTBEHN aKUnW;

- OcHoBaHMeTO 3a npuagoGuBaHusiTa, U3BBLPLUEHW MNpe3 roguHaTa - HAMa obcTosATencTBa 3a
JeknapupaHe;

- bBpoAT n HOMMHanNHaTa CTOMHOCT Ha NpuTexaBaHUTe COGCTBEHM akUuM M YacTTa OT KanuTtana,
KOAITO Te npeacTaBnAaBar - ,MHobCTpu OuBenbnMbHT XonauHr® ALl He npuTexaBa cob6CTBEHN akumm
KbM Kpas Ha 2023 T.
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10.

MHOOPMALMNA, USUCKBAHA MO PEOA HA 4Jl. 247 OT TbPFOBCKUA 3AKOH.
Bb3HarpaxaeHusaTa, nony4yeHu obLo npe3 roaMHaTa oT YfieHOBeTe Ha CkBeTa Ha AMpeKTopuTe.

Becena NnameHoBa MaHyeBa — 29 382.24 nB.;
BunsHa Mnnesa Bbvnkosa — 6 000.00 nB.;
Hukonawn MNMeTtes MNeTkoB — 11 196 nB.;

anI.D,OGVITVITe, npurtexaBaHnte U nNpexBbprieHNUTe OT 4YNieHoOBeTe Ha CbBeTUTe npe3 rogmHarta
aKkuum n oénurauum Ha APYXeCTBOTO.

Hama I'IpM,D,OGVIBaHVI nnn npexBbprieHn akuumn unm obnuraunmn oT yneHoseTe Ha C[ npes rognHarta.
UneHoBeTe Ha CbBeTa Ha ONPEKTOpUTEe He nputexasaTt akuun nnun obnuraumn Ha ,D,py)KeCTBOTO.

lMpaBaTa Ha YneHoBeTe Ha CbBeTUTE Aa anI,CI.OGVIBaT aKkuum n oénurauum Ha OpyxecTtBOTO.

MHdopmaumaTa no Tasn Touka € HanuyHa B [Jeknapauusata 3a KoprnopaTuMBHO ynpaBlieHue Ha
OpyxecTBOTO.

YyacTueTo Ha uUNeHOBeTe Ha CbBeTa Ha JAUPEKTOpUTe B TbLProBCKU [ApyXKecTBa KaTo
HeorpaHU4eHoO OTrOBOPHU CbAPYXXHULU, MPUTEKaBaHeTO Ha NoBe4e OT 25 Ha CTO OT KanuTana Ha
OPYro ApyXecTBO, KAKTO U y4acTUETO UM B ynpaBfieHUeTo Ha ApYru APYXeCTBa Uiu Koonepauuu
KaTo NPOKYPUCTH, YNPaBMTENN UMK YNleHOBe Ha CbBeTMU.

Yyactue [pyxecTsa
(noBeuve ot 25 pByKOVITO ’
Ve YyacTue B ynpaBUTENHUTE U HAA30PHU OpraHu Ha apyrv Ha CcTO) B nmLeTo
ApyxectBa Kanutana Ha
o ynpaxHsisa
APy KOHTpON
ApyxecTtsa
,\BAZ‘;'i’gaB g'”a“"e”“a "CTPATEIMMA ACET MEHUIKMBHT" All, EMK 175126124 | He He
"ANTTEPOH" ALICWLI, EVK 148146418;
Ennsa Mnvesa OVBETBMMBHT ACETC" Afl, EMK 204372726: . .
Benkosa "MUBETLMMBHT FPYM" Afl, EMK 203350552:
"TW EV MPOMbPTUC" EAL, EUK/MK 200536466
"IVBETbIMBHT ACETC" All, EVIK 204372726:
Hgizg:” Metes "CTPATEMMSA ACET MEHUIMKMbBHT" ALl, EUK 175126124; | He He
"IUBETBIMBHT IPYM" Afl, EMK 203350552

DoroBopute no un. 2406, cknoYyeHu Npes3 roguHara.

Hsama ckniouyBaHu [OroBopu, KOUTO M3nNu3aT u3BLH obuyanHaTa OeWHOCT Ha [pyXecTBOTO wnu
CbLLECTBEHO Ce OTKIOHABAT OT Na3apHUTe yCrnoBus.

MnaHuMpaHaTa cTonaHcKa NONMUTMKA nNpe3 cregBaljaTa roguvHa, B TOBa YUCMIO OYaKBaHUTe
MHBECTMLUMN U pa3BUTME Ha MepcoHana, oYakBaHUAT A0X0A4 OT MHBECTUMUMU U pa3BUTME Ha
OPYXeCTBOTO, KaKTO M NpeacTosiwuTe cAenku OT CblleCTBEeHO 3HayeHue 3a OeMHOCTTa Ha
OPYXeCTBOTO.

Mpe3 2025 r. [pyXecTBOTO LLEe Ce CTPEMU Aa OCUTYpPU CNOCOBHOCTTa Aa ChLUEeCcTByBa KaTo AeNCTBaLL0
npeanpusiTe, KaTo CbLUEBPEMEHHO NPOABLINKM AEWHOCTTA C Lien NoCTUraHe Ha UKOHOMWYECKN pacTex,
ocurypsiBally, Bb3BpaW@eMOCT Ha WHBECTULMUTE Npu OONYCTUMU HUBA Ha PUCK. [pyXecTBOTO Lie
y4yacTBa aKTUBHO B yMNpaBfieHWEeTO Ha ObLUEpHUTE ApPY>XeCTBa 3a NpeofonsiBaHe Ha MKOHOMUYECKUTE
3aTpydHEHNs] U MOCTUraHe Ha No-BMCOKa MKOHOMUYecka edeKTMBHOCT. [IpyXecTBOTO Bb3HamMepsiBa Aa
NpPoOABbIPKM YCBbBBPLUEHCTBAHETO Ha OpraHu3auuaTa Ha paboTa u noBuwaBaHe KBanudukauuaTa u
npodecuoHanHuTe yMeHnsa Ha nepcoHana. Ycunmara Ha pbKOBOACTBOTO Ha ,MHABCTpU AnBEenbnMbHT
Xonauur® Al npe3 2024 r. we 6baaT HacodeHU kbM nogobpsiBaHe CHLCTOAHMETO Ha [pyXecTBOTO U
NOCTUraHeTo Ha XenaHuTe PUHAHCOBK pe3ynTaTu.
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11. UHO®OPMALMUA 3A USNMBJIIHEHUE HA NMPOIrPAMATA 3A NPUNTATAHE HA MEXOYHAPOOHO
NMPU3HATUTE CTAHOAPTU 3A 1OBPO KOPINMOPATUBHO YIMNPABJIEHUE.

CnasBaHeTo Ha npuHUMNUTE M Jo6puTe NpakTUKUM Ha KOPNopaTMBHO YyMpaBreHWe e OTFOBOPHOCT Ha
PBKOBOACTBOTO Ha ,MHAobCTpu [OuBenbnMbHT Xonauur® ALl npen HeroBuTe akuuoHepu. KopnopaTuMBHOTO
ynpasneHuve B ,iHabCcTpy AnBensnmbHT Xonauur® ALl ce ocHOBaBa Ha CriefHUTe NPUHLUNK:

- 3awwmTa npaBaTa Ha aKUMOHepUTE;
- PaskpuBaHe Ha MHopMaLms 1 NPo3paYHoOCT;
- OcurypsiBaHe Ha o6po ynpaBreHne Ha [Jpy>keCTBOTO OT CTpaHa Ha yrpaBUTENHUTE OpraHu.

MMHAbCTpU OuBenbnMbHT XonauHr® ALl kKato eMuUTeHT, peructpupaH Ha Bwnrapcka ¢poHgoBa 6opca -
Codus, M3BbpLIBA AEWHOCTTa CM B CbOTBETCTBME C MPUHLMNMTE M pasnopenbute Ha HaumoHanHus kogekc 3a
KOpnopaTUBHOTO ynpaeneHune. [1pyXecTBOTO U3NbIIHABA CTPUKTHO 3a4bIMKEHUETO CU Ja OCUrypsisa CBOEBPEMEHHO
1 TOYHO pasKpuBaHe Ha M3nMckyemara no 3aKOH MHOpMaums, OTHOCHO PMHAHCOBOTO CbCTOSAHME, pe3ynTaTuTe oT
AeHoCTTa, COBCTBEHOCTTa M ynpaBneHneTo Ha [pyXecTBOTO; NOANOMAaraHe Ha cTpaTern4eckoTo ynpasreHue Ha
[pyxecTBOTO, ePUKACHNSA KOHTPON BbPXY AENHOCTTa Ha CbBeTa Ha AMPEKTOpUTE U OTYETHOCTTa My Npef BCUYKM
3auHTEpecyBaHM nuua, C KOETO OCbliecTBsABa 3alMTa npasBaTa Ha akumoHepute; obesneyaBaHe Ha
paBHOMOCTABEHO OTHOLLEHME KbM BCEKM akuumoHep; obesneyaBaHe nNpu3HaBaHETO Ha npasaTa Ha nuuaTta,
3avHTepecyBaHu OT ynNpaBneHNeTo U YCTONYMBOTO pa3BUTME Ha OPYXECTBOTO M Aa HacbpyaBa CbTPYAHUYECTBOTO
C TSX.

MMHobeTpu OuBenbnmbHT Xonauur® Al cnassa n3usno OCHOBHUTE NOCTaAHOBKM Ha HauuoHanHusa kogekc
3a KopnopaTMBHO yrnpasrieHne. [NaBHaTa Hacoka Npu U3NbJIHEHME Ha aHFAaXMMEHTUTE Ha KOAEKca e npuBexaaHe
Ha BCUYKM BBLTPELUHW aKTOBE Ha OPYXEeCTBOTO M UAMOCTHaTa My OEeWHOCT B CbOTBETCTBME C HeMnpekbCHaTO
M3MeHslaTa ce AencTBalla HopmaTuBHa ypenba. Bcumuku duHaHCoBM oT4eTM Ha [pyXecTBOTO Ce W3roTBAT
cbrnacHo MCC, a roguLIHNST 0T Ce M3BbPLLBA OT HE3AaBUCKMM OOMUTOP C ornepn ocurypsisaHe Ha 6eanpucTpacTtHa
1 06eKTMBHa NpeLeHKa 3a Ha4uMHa, Mo KOWTO ca U3roTBEHU 1 NpeacTaBeHn Te3m otyetn. OTyeTUTE Ce Npuapyxasat
oT noagpobHuM goknaaun 3a AerHOCTTa.

B cboTBeTCTBME CBbC 3aKOHOBUTE W3UCKBAHWSA W credBaviku MonuTukata 3a MnoBeye Mpo3payHocT B
OTHOLLUEHNATa C aKUMoHepuTe, MHBECTUTOpUTE U obuiectBeHocTTa, ,MHAabCTpy AuBenbnMbHT Xonguur® AL e
OMOBECTUIT B MeauuTe perynupaHaTta nHdopmMauuns Yypes cneumanuanpaHara ouHaHcoBa U MKOHOMUYEecKka Meaus
Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe K NO pega 3a pasKkpvMBaHe Ha perynupaHa
MHdOpMaLMs OT NyONUYHKN OPY>KEeCTBa U APYrM EMUTEHTU Ha LieHHN KHWxa, npeasuaenn B 3MMLK n Hapen6a Ne 2
Ha K®H. OnosecteHata wvHdoOpMaums Moxe ga Obae  HamepeHa  Ha  WHTEpHeET  agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL.  3a  nepuoga npean 23.08.2021 .
WHOpMaLMsiTa e onoBecTeHa Ha uMHTepHeT agpec http://fininfo.news.bg/index.php?id=4&code=36. [pyxecTBOTO
MMa CBOSI UHTEPHET CTpaHuua, KbAeTo NybnukyBa HOBMHU, OTYETUM M HACTLNUMM NPOMEHM B CTpyKTypata My -
http://www.idhbg.com/.

duHaHCOBUTE OTYETM Ce nanpawat Ha perynatopHua opraH M Ha obulecTBeHOCTTa, KOeTo [AaBa
Bb3MOXHOCT 3a KOHTPOJ1 OT CTpaHa Ha akuMoHeputTe, UHBECTUTOPUTE U BCUYKN 3aUHTEpPEeCyBaHU nnua.

CBUWKBAHETO Ha PefOBHOTO roAMWHO 06O cbbpaHne Ha akumoHepuTe ce M3BbLPLUBA B CbOTBETCTBUE C
yCcTaHOBeHUTe MpaBuna 3a gaBaHe Ha NyGNMYHOCT Ha nokaHaTa, AHEBHWUS pef U KOHKPEeTHWTe NPeAarioXeHus 3a
pelweHus. Bcuukn nucmeHn matepuanu no TOYKUTE OT OHEBHUS pen ce NPefocTaBAT Ha pasnorioxeHue Ha
aKUMoHepuTe B oh1ca U Ha MHTEPHET cTpaHuuaTa Ha [pyxecTBoTo.

12. AOMBNHUTENHA UH®OPMALUA MO NPUNOXEHUE Ne 3 KbM 4Jl. 10, T. 2 OT HAPEABA Ne 2
OT 09.11.2021 I'. 3A NBbPBOHAYAJNIHO U NMOCNEABALWO PA3KPUBAHE HA UHPOPMALMA NPU
nyYBNUYHO NPEONATAHE HA LEHHU KHMXA U OOMNYCKAHE HA LUEHHU KHUXA 0O TbProBusa HA
PEFYJIMPAH NA3AP.

12.1. NHPOPMALMNA OTHOCHO LIEHHUTE KHUXA, KOUTO HE CA OOMYCHATU OO TbProBuA
HA PEIYJINPAH MNMA3AP B PEMYBJIUKA BBJITAPUA UNU OPYTA ObPXXABA YJIEHKA.

Hama akuuun ot kanutana Ha ,MHobcTpu OuBenbnMbHT XonguHr® ALl, koMTo ga He ca gonycHaTtu Ao
TbpProBusi Ha perynupax nasap B Peny6nuka Bbnrapus unu apyra gbpxaBa 4reHka.


https://www.infostock.bg/infostock/
http://fininfo.news.bg/index.php?id=4&code=36
http://www.idhbg.com/
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12.2. AHOOPMALMUA OTHOCHO NMPAKOTO U HEMNPAKOTO NMPUTEXABAHE HA 5 HA CTO UK
MOBEYE OT NPABATA HA I'TIAC B OBLLIOTO CbBPAHUE HA APYXXECTBOTO, BKNIOYNUTENHO OAHHU
3A AKUMOHEPUTE, PASMEPA HA OANOBOTO UM YHYACTUE U HAYUHA, NO KOUTO CE NPUTEXABAT
AKUMAUTE.

Cnncbk Ha akLMOHepuUTe, NpUTexXaBallM NPsKo UM HENPSKO 5 Ha CTO UNKW NoBeye OT MpaBaTa Ha rnac B
obwoTo cbbpaHue Ha OpyxecTBoTO KbM 31 aekemBpu 2024 r.:

31 pekemBpu

31 nekemBpm

2024 2024

Bpon akuumn %

OueenbnmbHT MNpyn AL 3250091 32,56
B3aropa ®nHuHBecT AL} 705 833 7,07
YMNo LIKB-CUTA 674 721 6,76
YMN® Cwrnacue 643 306 6,45
Opyrn akumoHepu 4706 974 47,16
06w G6poi akuumn 9 980 925 100,00

12.3. AAHHU 3A AKLUMOHEPUTE CbC CNEUUAITHA KOHTPOJIHU NMPABA U ONMNCAHUE HA TE3U
NMPABA.

MHOBCTPU OnBenbnMbHT Xonaunurt AL HaMa akLuMOHEPU CbC cneunanHn KOHTPOSHM Npaea.

12.4. CMMOPA3YMEHUA MEXAOY AKUMOHEPUTE, KOUTO CA U3BECTHU HA OPYXECTBOTO U
KOUTO MOrAT OA OOBEOAT OO OrPAHUYEHUA B NMPEXBBPIIAHETO HA AKLUUWN UK NMPABOTO HA
rMAC.

Ha ,D,py)KeCTBOTO He Ca WM3BEeCTHU cnopasymMmeHua Mexny akunoHepu, KoOUTo Morat ga gosenar no
orpaHn4eHumnda B NpexBbplIAHETO HA akunn UM NpaBoToO Ha rnac.

12.5. CbWECTBEHU OrTOBOPU HA APYXXECTBOTO, KOUTO NOPAXAOAT AEUCTBUE, USMEHAT
CE WIn CE nNPEKPATABAT TMOPAOU TMNPOMAHA B KOHTPOJIA HA [OPYXECTBOTO T[IPU
OCBHLUECTBABAHE HA 3AABIDKUTENHO TbProBO NPEANATIAHE, U NOCNEAONUNTE OT TAX, OCBEH B
CNYYAUTE, KOFATO PASKPUBAHETO HA TA3U UH®OPMALUA MOXE OA NPUYNHU CEPUO3HU BPEOU
HA OPYXECTBOTO; U3KINMOYEHUETO MO NPEAXOAHOTO M3PEYEHUE HE CE MNPUJTIATA B CITYHAUTE,
KOIrATO APYXECTBOTO E AJTb>XKHO A PA3KPUE UHPOPMALIUATA MO CUITATA HA 3AKOHA.

MHObCTpU OuBenbnMbHT XonguHr® Al HAMa CKMAYEeHW CbLeCTBEHW [OO0roBopu, KOUTO nopaxaar
OencTBue, U3MEHNT ce UNK ce npekpaTsiBaT Nopaan NpoMsiHa B KOHTpona Ha [Jpy>KecTBOTO Npu OCbLLECTBABAHE Ha
3a4bIMKUTENHO TbProBO NpeanaraHe.

VESELA  Ditlvsonedty
PLAMENOVA MANCHEVA

Date: 2025.03.28

Dara: 28.03.2025 . MANCHEVA  16.08:36 +0200"

rp. Codus

Mopgnuc:

Becena MaH4yeBa
M3nbnHUTENEH OUPEKTOP
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1. UHOOPMALUUNA OANIM EMUTEHTBT CIMNA3BA MO UEJECHOBPA3HOCT KOOEKCA 3A
KOPMOPATUBHO YNPABNEHUE, OOOBPEH OT 3AMECTHUK-NMPEOCEOATENA, UNU OPYr
KOOEKC 3A KOPMOPATUBHO YMNPABJIEHUE.

LMHobeTpy OuBensnmbHT Xonaunr” ALl cnasea no uenecbobpasHocT HaunoHanHus kogeke 3a KoprnopaTUBHO
ynpaBneHue, ogobpeH oT 3aMecTHUK-Npeacenatens Ha KOH.

2. (H®OPMALNA OTHOCHO NMPAKTUKUTE HA KOPMOPATUBHO YMNMPABJEHUE, KOUTO CE NPUNATAT
OT EMUTEHTA B AOMBJIIHEHUE HA KOLOEKCA 3A KOPMOPATUBHO YMNMPABNEHUE, OOOBPEH OT
3AMECTHUK-NPEOCEQATENA, UNU APYI KOOEKC 3A KOPMMOPATUBHO YMNPABJIEHUE.

LJMHobeTpy OuBenbnvbHT Xonauur® ALl He npunara B AONbrHEHWEe Ha HauuoHanHua Kogekc 3a KopnopaTUBHO
ynpaBneHue NpakTUK1 Ha KOPNopaTUBHO yrpaereHue.

3. OBACHEHME OT CTPAHA HA EMUTEHTA KOU YACTU HA KOLOEKCA 3A KOPINMOPATUBHO YIMNPABJIEHUE,
OLOOBPEH OT 3AMECTHUK-NPEAOCEOATENA, UMK OPYI KOOAEKC 3A KOPMOPATUBHO YIMNPABJIEHUE HE
CMA3BA U KAKBU CA OCHOBAHUATA 3A TOBA, CbOTBETHO KOFrATO EMUTEHTDBT E PELLUI A HE CE
NO30BABA HA HUKOE OT NMPABUJIATA HA KOOEKCA 3A KOPMOPATUBHO YNPABJIEHUE — OCHOBAHUA
3A TOBA.

CbBeTbT Ha Aupektopute Ha ,MHABbCTpM AMBENnbnMBHT XonauHr’ ALl cuuTa, Ye npumnara BCUYKM MPUHLMNKM Ha
nosefeHne v NperopbKY, KOMTO ca 3anerHany B HaunoHanHusa kogeke 3a KoprnopaTtueHO ynpaeneHue.

HaunoHanHusT Kogekc 3a KOpropaTMBHO YMpaBreHWe ce npurara Ha OcHoBaTa Ha MpuHumMna ,cnassail unm
obsacHaBan”. ToBa o3HavaBa, Ye [pyxecTtBoTo cna3sa Kogekca, a B cnyyarn Ha OTKINOHEHWE HEroBOTO PbKOBOACTBO
crnepBa [ia U3siCHU NMPUYNHUTE 3a TOBa.

LMHobCeTpy QueenbnMmbHT XonavHr® ALl npeacrassa HacToswaTa MHopMauusa oTHOCHO cna3saHeTo Ha Koaekca, kaTto
cbliaTta we 6bae nybnukyBaHa U Ha enekTpoHHaTa cTpaHuua Ha [pyxecTBoTO.

FMABA NMbPBA - KOPMOPATUBHO PBHKOBOACTBO.

LMHobeTpy OmBenbnMbHT XonauHr” ALl uMa egHocTeneHHa cuctema Ha ynpaeneHue. [pyxecTBOTO ce ynpasnsiBa oT
CbBeT Ha AMpeKTopuTe B CbCTaB OT TpU A0 AeBeT du3ndeckun u/unu opuandecku nuua. CbctaBbT Ha CbBeTa Ha
avpektopuTte Moxe Aa 6bae npomeHeH oT O6LLOTO CbbpaHmne No BCAKO Bpeme.

Kbm 31.12.2024 r. CbBeTbT Ha anpektopuTe Ha ,MHabeTpy OuBenbnmbHT Xonaudr® ALl e B cnegHust cbCTas:

Hwukonaw MeTtes NeTkos — Npeacenaten;
Becena NnameHoBa MaHuyeBa — M3anbnHuTENEH OUPEKTOP;

BbunsaHa innesa BbnkoBa — He3aBucum YneH.

DYHKUMM U 3a0bITKEHUS.

CbBeTbT Ha ANPEKTOPUTE Haco4Ba N KOHTpoOIinpa He3aBMCUMO U OTTOBOPHO OenHocTTa Ha ,D,py)KeCTBOTO C'b06pa3H0
YCTaHOBEHUTE BU3UA, Lenn, cTpaTtermm Ha ,D,py)KeCTBOTO N NHTEepecuTe Ha akunoHepuTe.

CbBeTbT Ha AVpeKTOpUTE Cream 3a pesyntatute oT AelHOCTTa Ha [pyXecTBOTO Ha TpMMeceyHa U roguluHa 6asa u
npu HeobXoAMMOCT MHULMMPa NPOMEHW B YNpaBNeHNeTo Ha AeNHOCTTa.

CbBeTbT Ha AMPEKTOpUTE TpeTMpa paBHOMOCTAaBEHO BCUYKM aKLMOHEPU, AeNCTBa B TEXEH UHTEPEC U C rpukaTta Ha
0obbp Tbproeeu,.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE Ce PBKOBOAST B CBOSITA 4EMHOCT OT O6LonpueTUTe NpMHUUNM 3a NOYTEHOCT
1 ynpaBsreHcka 1 npodecroHanHa KOMNeTeHTHOCT.

CbBeTbT Ha AMPeEKTOpUTE € M3rpagun n obesneymn gyHKUMOHMPAHETO Ha CMCTeMa 3a ynpaBrieHue Ha pucka, B T.4.
3a BbTPELLEH KOHTPOM M BbTPeLLEH oauT. [pyxecTBOTO MMa paspaboTeHa 1 oyHKLMOHMpaLLa CUCTEMA 3a YNpaBreHue
Ha pYcKka 1 BbTPELLEH OOUT, KaKTO 1 (hMHAHCOBO-MHGOPMaLMOHHA cucTemMa.
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CbBeTbLT Ha ONPEKTOpUTE € OCUTYPUI U KOHTpOoNnpa NHTerpupaHoTo d)yHKLI,I/IOHMpaHe Ha CUCTeMuTe 3a c4eToBOACTBO
1 oMHaHCOBa OTYETHOCT.

CbBeTbT Ha AMPEeKTopuTE AaBa HacokW, ogobpsiBa U KOHTPONMpa M3MbIIHEHNETO Ha BU3HeC NnaHa Ha OpYXeCTBOTO,
CAENKUTE OT CbLUECTBEH XapaKTep, KakTo 1 ApyrM AeNHOCTH, YCTaHOBEHU B YCTPOMNCTBEHUTE MYy aKTOBE.

CurnacHo usmnckeanusaTa Ha 3IMMNUK CbBeTbT Ha AMpeKkTopuTe Creamn 3a BCUYKM CAEMKM OT ChLUECTBEH XapaKTep, kaTo
rm ogobpsiea. Mpu HanNM4Me Ha CAenkx, KOUTO CaMOCTOSITENTHO UMM CLBKYMHO HAaAMUHaBAaT nocoveHuTe B yUn. 114, an.
1 o7 3MNMLUK nparoee CbBeTHLT Ha AMPEKTOPUTE U3rOTBA MOTUBMPAH AOKNAA 1 NpueMa peLleHne 3a cankeaHe Ha ObLwo
cbbpaHue Ha akumoHepuTe, Ha koeTo Aa 6bae OBnacTeH OT akLMOHepUTe 3a N3BBbPLUBAHE Ha TE3N COENKM.

CbBeTHLT Ha OMpeKTopuTe ce OTYnTa 3a CBOSTa AEWHOCT npeq O6bwoTo c1>6paHV|e Ha akunoHepuTe, KaTo npeacrtaBsa
3a npuvemaHe OT akuMOHepuTe roAULLHUA OOoKNnag 3a AeWHOCTTa, JoKMaga OTHOCHO M3MbJIHEHWE Ha nonuTukarta 3a
Bb3HarpaxaeHuara.

MN36op n oceob6oxaaBaHe Ha YneHoBe Ha CbBeTa Ha AupeKTopuTe.

O6woTo cbbpaHMe Ha akumoHepuTe usbupa n ocBoboxaaBa ureHoBeTe Ha CbBeTa Ha OUPEKTOpUTE CbOOpasHo
3aKkoHa ¥ YcTaBa Ha [pyXecTBOTO, KaKTO M B CbOTBETCTBME C NMPUHLMMUTE 3@ HENPEKbCHATOCT M YCTOMYMBOCT Ha
paboTtaTa Ha CbBeTa Ha AUpeEKTOpUTE.

CwrnacHo pasnopenbute Ha YctaBa Ha Muobctpu OuBenbnmbHT Xonauur’ AL, CbBEeTbT Ha AUPEKTOpUTE Ha
OpyxectBoTO ce u3bupa or OOWoOTO cbbpaHue 3a cpok OT 5 (neT) roauHu. YneHoseTe Ha nbpBus CbBET Ha
OnpekTopuTe ce mn3bupart 3a cpok oT 3 (Tpu) roanHu. YUneHoeseTe Ha CbBeTa MoraT ga ObaaT npeusbupann 6e3
orpaHuyeHusi. Cnepa M3tMyaHe Ha MaHgaTta UM uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NPOABLIKABAT Aa U3MbIHSABAT
cBouTe pyHKLMKN 80 n3dbumpaHeTo oT O6L0TO cbbpaHue Ha HOB CHBET.

Mpw npeanoxeHus 3a U3top Ha HOBK YneHoBe Ha CbBeTa Ha AMPEKTOpUTE ce crna3BaT NPUHLMMIUTE 33 CbOTBETCTBUE
Ha KOMMETEHTHOCT Ha KaHOMAATUTe C eCTeCTBOTO Ha AeWHOCTTa Ha [APY)XeCTBOTO CbrNacHo HauuoHaneH kogekc 3a
KOpropaTVBHO yrpaBrieHue.

UneHoBeTe Ha CbBeTa Ha AnpeKkTopute Tpﬂ6Ba Aa nMmart BucLle 06p33086HMe 1 a He ca:
1.0cbxOaHu 3a YMULINEHO npecTtbniieHne ot obuy XapakTtep;,

2.005BEHN B HECBLCTOATENHOCT KaTto efHONNYEeH Tbproeey WM Kato HeorpaHM4eHo OTroBOPHU CbAPYXHULUK B
TbProBCKO OPYXeCTBO K Aa He ce HamMupaT B Npon3BoACTBO NO 006siBsiIBaHE B HECBHCTOSTENHOCT;

3.6unun uneHoBe Ha ynpaBuTeneH UM KOHTPOJNIeH opraH Ha ApYyXeCTBO Wi Koonepauud, npekpateHun nopagun
HECHbCTOATENTHOCT Npe3 nocrneaHuTe nOBe roAuvHu, npeaxoxaalmn gartata Ha peleHueTo 3a obsBsiBaHe Ha
HECbCTOATETHOCTTA, ako MMa HeyOBTIeTBOPEHU KpeaAUTopHr;

4. nuweHn OT NpaBo Aa 3aemaT MaTepuariHoOTroBOpHa ANMbXHOCT;

5. CbNpyau UNM POAHNHM OO TpeTa CTeneH BKIUYUTENHO Mo Npasa Uim No cbpebpeHa MMHUA NOMeXXay CU UMK Ha YneH
Ha ynpaBUTENEH UM KOHTPONEH OpraH Ha 06CMyXXBaLLO APYKECTBO.

Bcunukn uneHose Ha CbBeTa Ha AUPEKTOPUTE OTrOBapsIT HA 3aKOHOBUTE U3MCKBAHUS 3a 3aeMaHe Ha ANbXHOCTTa UM.
qDyHKLI,VIVITe N 3adbiKeHUATa Ha KoOpnopaTtuMBHOTO PBbKOBOACTBO, KAaKTO U CTPYKTypaTa U KOMMNETeHTHOCTTa MYy Ca B
CbOTBETCTBME C U3NCKBaHUATaA Ha Kogekca.

B porosopuTe 3a Bb3naraHe Ha ynpasneHneTo, CKrn4BaHu C 4YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe, ce onpeaensar
TEXHUTE 3aAbJDKEeHUA W 3adavun, Kputepumte 3a pa3mMmepa Ha TAXHOTO Bb3HarpaxaeHue, 3aabiDkeHudTta UM 3a
NOANMHOCT KbM PY>XeCTBOTO U OCHOBaHUATa 3a ocBoboxaaBaHe.

Mpe3 oTtyeTHaTa cpuMHaHcoBa roavHa MHobcTpu [OuBenbnMbHT XonguHr’ AL e npunarano [Monutukata 3a
Bb3HarpaxaeHusita Ha uyneHoBeTe Ha CbBeTa Ha [IMpekTopuTe B CbOTBETCTBUME C HOPMATMBHUTE W3MCKBaHWS 3a
nybnuyHUTE OpYXEecTBa, LenuTe, AbNTOCPOYHUTE MHTEPECK U CTpaTerusita 3a 6baeLlo passuTue Ha [pyXecTBOTO,
KaKTO U (PMHAHCOBO-MKOHOMUYECKOTO My MOMOXEHUEe B KOHTEKCTa Ha HauMoHanHaTa v eBponericka MKOHOMUYecka
KOHIOHKTYpa, Npu 0T4YMTaHe npenopbkuTe Ha HaumoHanHua Kogekc 3a kopnopaTvBHO ynpasreHue.
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CobrnacHo gewncreawata NMonuTtuka 3a Bb3HarpaxgeHndata Ha 4YneHoBeTe Ha CbBeTa Ha ONpeKTopuTe Ha ,,MHLI,'bCTpI/I
OueenbnmbHT Xonguur® AL npes otyeTHaTa (pMHaHCOBa roAguHa APYXEeCTBOTO € M3nnaliano Ha u4reHoBeTe Ha
CbBeTa Ha OVpeKTopuTE CamMo NOCTOAHHO Bb3HarpaxaeHue, YUNTo pasmep e oTymTan:

1.1. 3agbrKeHusiTa, CTENEHTa Ha HATOBAPEHOCT, aHrAXNPaHOCT M CbNPUYACTHOCT Ha YIIeHOBETE B YNPAaBMNEHNETO Ha
[PYXEeCTBOTO, KaKTO M MPUHOCA Ha BCEKM eduH uneH Ha CbBeTa Ha AMpPeKTopuTe B AeMHOCTTa W pesyntatuTe Ha
LPYXXeCTBOTO;

1.2. Bb3MoOXHOCTTa 3a nonﬁop N 3agbpKaHe Ha KBanMduumpaHu 1 NosSTHU YneHoBe Ha CbBeTa Ha ANpPEeKTopuTe;

1.3. Hannuneto Ha CbLOTBETCTBME HA MHTEPECUTE Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE U ObIITOCPOYHUTE
WHTEepeCn Ha OPYy>XKeCTBOTO.

BbsHarpaxgeHusiTa Ha dneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UM MHGOPMALMS OTHOCHO TeXHUsi pasmep ce
OMOBECTSIBA €XXeroHo B Aoknaja 3a AefiHOCTTa Npe3 CbOoTBeTHaTa OTYeTHa roguHa. JpyXecTBOTO U3roTBSA W JoKnag,
OTHOCHO M3MbliHeHWe Ha [MonuTrKaTa 3a Bb3HarpaxaeHusiTa KaTto YacT oT FoanwHna rHaHCOB OTYET 3a AelHOCTTa
1 ro nNpeacrass 3a ogobpeHune oT OBLWOTO cbbpaHue Ha akuMoHepuTe.

CTpyKTypa U KOMMNETeHTHOCT.

BposiT Ha YneHoBeTe U CTpyKTypaTa Ha CbBeTa Ha AUPEKTOPUTE ce onpeaensT B YcTaBa Ha [pyKecTBOTO.

CbcraBbT Ha CbBeT Ha [OMPEKTOpUTE € CTPYKTYpupaH Mo HauuH, KOWTO Aa rapaHThpa npodhecvoHanuama,
6e3npucTpacTHOCTTa U HE3aBUCMMOCTTA Ha PELLEHNSITA My BbB Bpb3aka C yNpaBreHueTo Ha [pyxecTBoTo. PyHKuMnTe
U 3aQbIDKEHUSTA Ha KOPNOPATMBHOTO PbKOBOACTBO, KAKTO M CTPYKTypaTa M KOMNETEHTHOCTTa My Ca B CbOTBETCTBUE
¢ nsnckBaHusiTa Ha Kogekca.

CbBeTLT Ha ONPEKTOoOpUTe ocurypsdaBa HaanexHo pasgefieHne Ha 3agadnTte U 3aablhKeHnATa Mexay cBouTe 4YrneHoBe.
CbBeTbT Ha ANPEKTopuTe ce CbCTon OT:

N M3nbnHuTeneH unen Ha C[ - aHraxxmpaH ¢ TeKyLoTOo nNpeacTtaBUTENCTBO Ha D,py)KeCTBOTO n exegHeBHOTO
ynpasneHune Ha Gu3Hec npouecute,

. MpeacenaTen Ha CbBeTa Ha AUPEKTOPUTE;
. EavH HesaBucuM uneH Ha CbBeTa Ha aAvpekTopuTe.

HesaBucnmusT uneH Ha Cl1 Ha ,MHabcTpy OuBenbnMbHT XonauHr’ ALl KOHTponvpa AeUCTBUSATa Ha U3MbITHUTENTHOTO
PBbKOBOACTBO U y4yacTBa eekTMBHO B paboTaTa Ha OpPYXeCcTBOTO B CbOTBETCTBME C MHTEpecuTe M npaBaTa Ha
akumnoHepuTe.

KomneTeHumute, npaBaTa M 3agbimpkeHUsTa Ha yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe crieaBaT U3UCKBaHMATA Ha
3aKoHa, YCTPOWCTBEHUTE aKTOBE M CTaHOapTUTE Ha fobpaTa npodecroHanHa 1 ynpasreHcka npakTuka.

CbBeTbT Ha ANpeKTopuTe B3eMa pelleHUA No BCUYKM BBMNPOCU, CBBP3aHU C JenHocTTa Ha ,D,py)KeCTBOTO, C
M3KMIOYEHNe Ha Te3n, KOUTO CbINacHO [AEeWCTBALLOTO 3aKoHOAAaTerncTBO U yCTaBa Ha ,D,py)KeCTBOTO, ca oT
M3KMYUTENHaTa KOMNETEHTHOCT HA O6LWoTO 0b6paHme.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAaT NOAXOOALLMN 3HAHWS 1 OMUT, KOMTO M3UCKBA 3aeMaHata OT TAX No3nLMs.
NHdopMaums 3a npodhecuoHanHaTta ksanuukaums U onuT ce OMoBecTsiBa B NMMCMEHUTE MaTepuanu KbM nokaHaTta
33 00LIOTO cbOpaHMe Ha akUMOHepuTe, Ha KOETO CbOTBETHWUTE uneHoBe Ha C[ ca usbpaHu. Tasu uHdopmauus e
nyGnukyBaHa 1 Ha efleKTpoHHaTa CTpaHuLa Ha ApY>KeCTBOTO.

Cnepn n36op Ha HoBM uneHoBe Ha C[l ce 3ano3HaBaT C OCHOBHWTE MPaBHW U (PMHAHCOBM BBLMNPOCU, CBBLP3AHU C
AenHocTTa Ha [pyecTBoTO.

[MoBuwaBaHeToO Ha KBanNnUMUKaLmsaTa Ha YieHoBeTe Ha CbBeTa Ha ANPEKTOpUTE € TeXEH NOCTOAHEH aHIraXXNMEHT.

UneHoBeTe Ha CbBeTa Ha AvMpeKTopuTe pasnonaraT ¢ HeOBXOAMMOTO BpeMe 3a M3MbIIHEHVE Ha TEXHUTE 3adauun u
3adbIIKEHUS, BbNPEKM Ye YCTPOMCTBEHWUTE akToBe Ha [IpyecTBOTO He onpefdensaT 6posi Ha ApyxecTBaTa, B KOUTO
yneHoBeTe Ha CbBeTa Ha AVMpeKTopWTe MoraT Aa 3aeMaT PbKOBOAHM No3uuun. ToBa obCcToATENCTBO ce chbnioaaa
npu npeanoxeHusita u n3bopa Ha HOBU YneHoBe Ha CbBeTa Ha AMpeKTopuUTe.

MN3GopbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha [pyXecTBOTO CTaBa NMOCPeACTBOM Mpo3payHa npoueaypa,
KOSITO OCUrypsiBa OCBEH BCMYKO OCTaHano HaBpeMeHHa W [OocTaTbyHa WHMOPMAaLUS OTHOCHO NUYHUTE WU
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npodecuoHanHUTe Ka4yecTsa Ha kaHanaaTMTe 3a YneHose. Kato 4acT oT MaTepuanuTe 3a 06LL0TO cbbpaHue, Ha KoeTo
ce npepfiara usbop Ha HOB YneH Ha CbBeTa Ha AMpPEeKTopuTe ce MpeacTaBAT BCUYkM uanckyemu oT 3MMLK u
TbProBCKMs 3aKOH AeKnapaumn, CBUOETeNCTBO 3a CbAMMOCT M NpodecuoHanHa 6uorpadus Ha kaHauaaTa 3a n3GopHa
AMBXHOCT.

Mpu n3bopa Ha yneHoBe Ha CbBeTa Ha AUPEKTOPUTE KaHOMAATUTE NOTBbPXKAABAT C AeKnapauus Unm nuyHo npes
aKLMOHepuTe BEpHOCTTa Ha NpeAcTaBeHUTe AaHHU U nHdopMaums. MNpoueaypaTa no n3bop ce npoeexaa npu ABHO
rmacyBaHe v oTyMTaHe Ha rnacosete ,3a“, ,lMpoTnB“ 1 ,Bb3gbpxan ce”.

PesyntaTute oT rmacyBaHeTo ce OMOBecTsBaT uype3 npoTokonia oT O6wwoTo cbbpaHue Ha akumoHepuTe. BpoaTt Ha
nocrnefoBaTeENHUTE MaHoaTW Ha uneHoBeTe Ha CbBeTa Ha OMPeKTOpUTe ocurypsisa edekTuBHa pabota Ha
[OpyXecTBOTO M CNa3BaHETO Ha 3aKOHOBUTE U3NCKBaHWSI. B ycTpocTBEHWTE akToBe Ha [pyXeCTBOTO He € NpeABUAEHO
orpaHu4eHue OTHOCHO Gpost Ha nocrnefoBaTesHUTe MaHAaTU Ha HE3aBUCMMUTE YreHOBe, HO ToBa 06CTOSITENCTBO Cce
cbbrogaBa npy NpeanoXxeHMeTo 3a U36op Ha HE3aBUCUMU YIIEHOBE.

CbBeTbT Ha gupektopuTe e npuen MNpaBuna 3a pabota Ha CbBeTa Ha gupekTopuTe Ha MHABCTPYM ONBENBbNMBHT
XonauHr” A[l, n3uano cvobpaseHn c npenopbkute Ha HaumonanHus Kogekc 3a KopnopatmBHO ynpasrieHue.
MpaBunarta pernameHTMpaT NOAPO6GHO N3NCKBaHMATA OTHOCHO CbCTasa, Npoueaypara 3a n3bop n oceoboxaaBaHeTo
Ha 4neHoBe Ha CbBETa; TEXHWTE NpaBa, 3adb/IKEHUS U OTTOBOPHOCT; M3WUCKBaHWUATA, C KOMTO cnefpa Aa O6vaar
cbobpaseHn pasmepbT W CTPyKTypata Ha Bb3HarpaxgeHusita Ha 4neHoBeTe Ha CcbBeTa; QYHKUuUTE,
KOMMeTeHTHOCTTa M npasomowmaTa Ha C[l; npaBunata 3a paskpvBaHe Ha KOHMMMKT Ha WHTepecw; peabT 3a
npoBexgaHe Ha 3acefaHns 1 B3emaHe Ha pelleHus oT Cll, KakTo 1 U3NCKBAHMSITA KbM U3MBbIHUTENHW YNIeHOBE Ha
CcbBeTa M OTHOLLIEHUsITa UM ¢ [lpyxecTBoToO.

Bb3HarpaxpeHue.

CbBeTbT Ha AupekTopuTe paspaboTBa iCHa U KOHKPETHA NONUTIKA 3a Bb3HarpaxaeHusiTa Ha uneHoBeTe Ha CLl, koaTo
ce opjobpsiea oT 06LOTO CbOpaHMe Ha akumoHepute Ha [pyxecTBoTo. [lonuTvkata onpefens NpuHUMNUTE 3a
chopMupaHe Ha pasmepa v CTpyKTypaTa Ha Bb3HarpaxaeHusTa.

B cboTBETCTBME CBLC 3aKOHOBUTE WM3WUCKBAHWS M AobpaTa nMpakTvka Ha KOpnopaTWBHO YrpaBneHue pasMepbT U
CTPyKTypaTa Ha Bb3HarpaxaeHusita otuMtaT: 3adbiKeHWsiTa U NpUHOca Ha BCekM eduH uYneH Ha CbBeTa Ha
OVpeKTopuTe B AerHocTTa W pesyntatute Ha [pyxecTBoTo; Bb3MoxHOCTTa 3a nogbop u 3agbpxaHe Ha
KBanucuumMpaHu 1 NosinHu YrneHoBe Ha CbBeTa Ha aupektopuTe; HeobxoamMmMocTTa OT CbOTBETCTBME Ha UHTEPECUTE
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M ABMATOCPOYHUTE UHTEPECU Ha [pyKecTBOTO.

KakTo e nmocoyeHo no-rope paskpuBaHETO Ha MHOpMauMs 3a Bb3HarpaxaeHusta Ha uyneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ce M3BbPLUBA B CbOTBETCTBME ChC 3aKOHOBWUTE HOPMM M YCTPOMCTBEHUTE aKTOBE Ha ApPYKECTBOTO — Ypes
onosecTsBaHe Ha [Joknaga no uanbrHeHe Ha NoNUTMKaTa 3a Bb3HarpaxkaeHusita n logvwHna goknag 3a AenHocTTa
Ha C[.

AKUMOHepUTE MMaT neceH AOCTbN A0 NpueTaTa ApY)XeCTBeHa MonuTMKa 3a onpeferisHe Ha Bb3HarpaxgeHusTa Ha
yrieHoBeTe CbBeTa, KakTo U 40 MHpopMaLMa OTHOCHO NOMyYEeHUTE OT TAX FOAULLIHM Bb3HArpaXaeHusa u JOMbIAHUTENHN
CTUMynun 4peas M36paHVITe Meaun 3a OrnoBecTsBaHe Ha MHGOPMaUMs M enekTPoHHaTa cTpaHuua Ha [pyXecTBoTo.

KoHnukT Ha nHtepecu.

UneHoBeTe Ha CbBeTa Ha aAvpekTopuTe Ha ,MHABCTPU JuBenbnMbHT XonauHr” ALl u3Gsareat v He gonyckaT pearneH
UK NoTeHuuarneH KoHGIUKT Ha MHTepecu. MpoueaypuTe 3a M3GsArsaHe U paskpuBaHe Ha KOHMIIMKTM Ha MHTepecH ca
pernamMeHTUpaHn B yCTPOWCTBEHMTE aKTOBE Ha APYXeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe He3abaBHO pa3kpuBaT KOHAINKTU HA UHTEPECH M OCUTYpSsiBaT Ha akLMOHepUTe
OOCTBIM A0 UHOPMaLMs 3a CAENKM MeXAy OPYKECTBOTO U YrnieHoBe Ha CbBeTa Ha AUPEKTOPUTE UM CBbP3aHN C HEFO
nuua Ypes npeacTtaBsiHe Ha AeknapaumsaTta no yn. 1146 ot 3MMLK.

CbrnacHo pasnopeabute Ha YctaBa Ha [pyxecTBoTo, uneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe ca AMbXHU Ada
OCbLLEeCTBABAT PYyHKLMUTE CK C rpmxKaTa Ha gobpusa Tbproeeu, Aa 6baaT NosAMHKM KbM [pyecTBOTO M Aa AencTBaT B
Han-0o6bpP MHTEPeC Ha HEroBMTE akLMOHEPW, BKITHOUUTENHO:
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1. 4a n3nbnHsBaT 3a4bIIKEHMATA CU C NPUCHLLOTO Ha ﬂpOdI)eCI/IOHaﬂI/ICTa yMeHune, ctapaHue U OTroBOPHOCT U MO
Ha4MH, KOWTO OOOCHOBAHO cuuTaT, Ye € B MHTEPEeC Ha BCUYKM akumMoHepu Ha [pyxecTBOTO, KaTo MnonssaT camo
MHOopMaUKs, 3a KOATO 060CHOBaHO cuuTar, ye e A0CTOBEpHa, NbJ1IHAa N HABpEMEHHA;

2. oa npegnoyvTaT MHTepeca Ha [py>XeCTBOTO M Ha MHBECTUTOpUTEe BbB [py>KecTBOTO npes CBos cobcTBeH NHTEepecC
1 da He nonseaT 3a obnarogeTencteaHe Ha ceGe cu UnK Ha apyrm nmua 3a cMeTKa Ha ,D,p)/)KeCTBOTO n akunoHepute
(*)aKTI/I 1 obcToATENCTBA, KOUTO Ca Y3Hanu npu n3nbiiHeHne Ha Cﬂy)Ke6HI/ITe n ﬂpO(*)eCI/IOHaJ'IHI/ITe CU 3abJDKeHUA;

3. oa nsbsareat npekn nnn KoceeHun KOHdI)ﬂI/IKTM MeXxay CBOA MHTepeC U UHTepeca Ha ,D,py)KeCTBOTO, a akKo TakumBa
KOHMNUKTUN BB3HMKHAT — Aa MM paskpuBaT CBOEBPEMEHHO M MbMHO M Aa He y4acTBaT, KaKTO U He OKasBaT BrusHUE
BbpXYy OCTaHanuTe 4rneHoBe Ha CbBeTa, Npu B3eMaHETO Ha pelleHna B Te3un Ccriydau;

4. pa He pasnpocTpaHsBaT MHPOPMauus 3a pas3vCKBaHMATa U pelleHWsTa Ha 3acefaHuata Ha CbBeTa Ha
OVPEKTOpUTE, KakTo U Apyra HenybnuyHa nHdopmauust 3a OpyKecTBOTO, BKIHOYUTENHO U CNed KaTo npectaHaT aa
6baat uneHoBe Ha CbBeTa Ha OupekTopuTe, A0 NyOGNMYHOTO OMOBECTABaHE Ha CbOTBETHWUTE OOCTOSATENCcTBa OT
OpyxecTBOTO.

5. ga npepocTtaBAT M onoBecTsBaT WMHMOpPMaUUa Ha akuMOHEPUM M MHBECTUTOPWU CbINIACHO M3UCKBaHWATa Ha
HOpPMaTMBHUTE N BbTPELUHWUTE akToBe Ha [py>KecTBOTO.

CbBeTbLT Ha OUPEKTOPUTE KOHTPOMMpa CKMHOYBAHETO HA CbLUECTBEHM COENKU MNOCPenCTBOM rnmacyBaHeTo WU
ono6peHmeTo Ha TakmnBa CcOernku.

KomurteTn.

B [Opy>XecTBOTO (DyHKLMOHMPA OAUTEH KOMUTET. B CbOTBETCTBUE C UBUCKBAHUSATA Ha AE/CTBALLOTO 3aKOHOAATENICTBO
1 Bb3 OCHOBa Ha ornpenerneHuTe OT Hero Kputepun, CbBeTbT Ha AMPEKTOpUTE npeanara Ha o6LWoTo cbbpaHue Ha
akuuoHepuTte Ha [pyXecTBOTO M3Gopa Ha oaWUTEH KOMUTET B CbCTaB, KOWTO OTrOBapsi Ha 3aKOHOBUTE WU3WUCKBaHUS U
KOHKPETHUTE HYXXOU Ha [py>XecTBOTO.

OONTHUSAT KOMUTET Ce Cb3faBa Bb3 OCHOBa Ha MUCMEHO onpeferieHa CTpykTypa, o6XxBaT OT 3ajayu, HauuH Ha
(PYHKLMOHUPaHe 1 NpoLeaypu 3a oTYMTaHe, onvcanu nogpobHo B CtaTyTa Ha OAUTHUS KOMUTET, KOMTO ce NpuemMa ot
O6wWwoT0 cbbpaHMe Ha akLMOoHepuTe.

FMABA BTOPA - OOWUT N BbTPELLEH KOHTPOIJI1.

CbBeTbT Ha AMpeKkTopuTe e noanomaraH OT oauTeH KomuteT. OAUTHUAT KoMuTeT Ha ,MHabCcTpu [AMBENbNMBHT
XonguHr’ Al nanbnHsea cnegHuTe pyHKUUN:

1. Habnogasa npouecute No pMHaHCOBO oT4MTaHe B [IpyecTBOTO, M3BbPLUBALLO AEAHOCT OT 06LLECTBEH MHTEPEC;
2. HabniogaBa eheKTUBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI B [IpyXeCcTBOTO;

3. HabniogaBa epeKTMBHOCTTA HA CMCTEMUTE 3a ynpasrieHne Ha puckoseTe B [IpyecTBoTO;

4. HabnogaBa He3aBMCMMUSA (MHAHCOB OaNT B [IpyxecTBOTO;

5. mn3BbpwBa nperneg Ha He3aBMCUMOCTTA Ha perucTpupaHus oauTop Ha [pyXecTBOTO B CbLOTBETCTBME C
M3UCKBaHUATA Ha 3akoHa M ETnyHua kogekc Ha npodecuMoHanHuTe CYeTOBOAMTENW, BKITHOYUTENHO Habnogaesa
npenoctaBAHETO Ha AONBITHUTENTHU YCIyTu OT permcTpupaHna oanTtop Ha oguTupaHoTOo npeanpuaTtue.

OOUTHUAT KOMUTET MMUCMEHO MoTUBMpa nped OBLOTO cbBpaHMe NPEanoXeHNeTo cu 3a M3Bop Ha OAUTOp, KaTto ce
PBKOBOAAT OT YCTAHOBEHUTE W3WUCKBaHWS 3a npodecnoHanu3bM. o OTHOLWEHWe Ha npernopbkaTta 3a M3Gop Ha
BbHLUEH OOWUTOP, OAMTHUAT KOMUTET Ha [pYyXeCTBOTO Ce € PbKOBOAWN OT crasBaHe Ha POTALMOHHMSA MPUHLIMA.
CbBeTbT Ha AMPEKTOpUTE OCUTYPsiBa CMia3BaHeTo Ha NMPUIIOXKMMOTO NPaBo Mo OTHOLIEHWE Ha HE3aBUCUMUS (PUHAHCOB
oauT.
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OpUTHUAT KOMUTET OCUrypsiBa HAA30p Ha AENHOCTUTE NO BbTPELLEH OAUT U Crean 3a UAnoCTHUTE B3aMMOOTHOLLEHNS
C BBHLUHMSA OAMTOP, BKMOYMTENIHO €CTEeCTBOTO Ha HEeCBbpP3aHu C OguTa YCryru, NpeaocTaBsHW OT oguTopa Ha
OpyxecTtBOTO.

B JpyxecTBOTO € uarpageHa v oyHKLMOHUPa cUCTeMa 3a BbTPELLEH KOHTPOT, KOSITO BKIIOYUTESNTHO Aa uaeHTuduumpa
puCKOBETE, CbMbTCTBALLM AeWHOCTTa Ha [pyXecTBOTO M Aa noAnomara TSXHOTO edekTMBHO ynpaBnenve. Ts
rapaHTupa u eeKkTMBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha UHdopmaums. OnvcaHue
Ha OCHOBHUTE XapakTEPUCTUKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOI M ypaBrieHUe Ha pucka € NPEACTaBeHO B T. 4 OT
HacTosLiaTa feknapauus 3a KopnopaTUBHO ynpaBneHye.

FMABA TPETA - SALLUTA NPABATA HA AKUMOHEPWUTE.

KopnopaTnBHOTO pbkoBOACTBO Ha ,MHABCTpY AmBenbnmbHT XonauHr® ALl rapaHTupa paBHONOCTaBeHOTO TpeTupaHe
Ha BCMYKM aKLIMOHEPW Ha KOMNaHuATa.

MokaHaTa 3a 06LWOTO cbbOpaHue Ha akumoHepuTe Ha ,MHabCTpy OuBenbnMbHT XonauHr’ ALl cbabpxa usmMckyemarta
cbrnacHo Tbproeckust 3akoH u 3MMLK nHopmMauus, kakto u JonbIHUTENHA MHOPMaUUSA OTHOCHO YMNpaXKHsSIBaHe
NpaBoOTO Ha rMac U Bb3MOXHOCTTa Aa 6baaTt 4obaBsiHM HOBU TOYKM B AHEBHUS ped no peda Ha un. 223a ot T3.

CbBeTbT Ha gupekTopuTte Ha [pyxeCTBOTO ocurypsisa MHGOPMMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO TEXHWUTE NpaBa
ypes nybnvKyBaHaTa Ha enekTpoHHaTa CTpaHuLa Ha ApY>XeCTBOTO MH(OPMaLIMS, ONOBECTEHNS YCTaB Ha ApY>XeCTBOTO
1 nokaHaTa 3a BCSIKO KOHKPETHO 0610 cbbpaHue Ha akuuoHepuTe.

O6wo cbbpaHue Ha aKUMOHepuTe.

Bcuuky akumoHepu Ha [pyxecTBOTO ca MHDOpPMUpaHM 3a NpaBunaTta, CbrfacHO KOWUTO Ce CBMKBAT U MpoBexaat
obWwmnTe cbbpaHWsa Ha akuMoHepuTe, BKIUYUTENHO NpouedypuTe 3a rnacyBaHe Ypes YcTaea Ha [pykecTBOTO M
rokaHaTa 3a BCSIKO KOHKPETHO 06LLo CbOpaHue Ha akUMOHepUTe.

CbBeTbT Ha gupektopute Ha MHabcTpu OdmBenbnMbHT XonauHr® AL npenoctaBs AOCTaTbyHa M HaBpeMeHHa
MHpopMaLMsa OTHOCHO AaTaTa M MACTOTO Ha NpoBexaaHe Ha obLLoTo cbbpaHue, KakTo U NbAHa MHAOPMaLMs OTHOCHO
BbNpoCUTe, KOUTO LLIe Ce pasrnexaar u pewasaT Ha cbbpaHueTo.

MokaHaTa 1 maTepuanuTte 3a o6WOTO cbbpaHne Ha akumoHepuTte Ha MHAbLCTPU AnBenbnmbHT XonauHr' ALl ce
OMNoBeCTABa 4pes cneumanusnpaHata guHaHcoBa 1 MKoHoMmuyecka meams Infostock.bg https://www.infostock.bg o
obwectBeHocTTa, Kommcusta 3a hMHaAHCOB HaA30p M perynupanns nasap Ha ueHHu kHwxka. Cnep npefcrassHe Ha
rnokaHaTta u matepuanure 3a obL0TOo cbbpaHne Ha akLMoHepuTe, CbLUMTE Ca AOCTBIHM U Ha eNekTpoHHaTa cTpaHuua
Ha [pyxecTBOTO.

BuaHo oT npoTokonuTe oT 06LmMTe cbbpaHns Ha apyXecTBoTo, CbBETHT Ha ANPEKTOpUTE UM N3GpaHUSAT npeacenaten
Ha o6LLoTO CbGpaHMe Ha akLMoHepUTe OCUrypsBaT NPaBOTO Ha BCUYKM akLMOHEPU Aa U3passiBaT MHEHUETO CU1, KaKTo
1 oa 3agaeat BbNpocu Mo Bpeme Ha O6LwwoTo cbbpaHue.

AKLUMOHepUTE C NpaBoO Ha rfac MmMaT Bb3MOXHOCT Aa ynpaxkHsiBaT NpaBoTo cu Ha rnac B O6WwoTo cbbpaHue Ha
APY>XeCTBOTO NMUYHO UM Ype3 NpeAcTaBUTEN U Ype3 KOPECroHAEeHLMS.

KaTto uacT oT maTepuanuTe 3a o6L0TO cbbpaHue Ha akuMoHepuTe CHBETLT Ha AUPEKTOpUTe NpeacTaBs obpasel Ha
NbAHOMOLLHO, MpaBuna 3a rmacyBaHe Ypes3 MbIIHOMOLLHYK.

CbrnacHo YcTtasa Ha [pyXeCTBOTO He € [0NYCTUMO YNpaXKHABaHeTO Ha NPaBoTO Ha rnac Mo eneKkTPoHeH MbT. To3u
cnoco6 3a yrnpaxHsasaHe NpaBoTO Ha rnac 61 OCKbMNWM U3KIMKYUTESNTHO MHOTO NPOoLIeca Ha CBMKBaHE U NpoBexaaHe Ha
0610 cbbpaHue 1 NpeaBua Mankua 6por akLMOHepU, KOMTO B3MMaT yYacTue exerofHo B paboTaTta Ha 3aceaHNeTo
€ UKOHOMMYECKN HEOBOCHOBAHO HEroBOTO M3Momn3BaHe.

CbBeTbT Ha AupeKTopuTe OCbLuecTBsIBa e(eKTVBEH KOHTPOI, KaTo cb3gaBaT Heobxogumarta opraHv3aums 3a
rnmacyBaHeTo Ha YMbIHOMOLLEHWUTE NuLa B CbOTBETCTBME C MHCTPYKUMUTE HA aKUMOHEpWUTE U Mo paspelleHuTe OT
3akoHa HauMHW. MaHgaTHa KOMUCKSA perncTpupa akuMoHepuTe 3a BCAKO KOHKPETHO 3acefaHue Ha o6woTo cbbpaHue
Ha akuuoHepuTe. PbKOBOACTBOTO Ha o6woTo cwbpanue (Mpeacepaten u CekpeTap) crnegu CTPUKTHO 3a
3aKOHOCBLOOpPa3HOTO npoBexaaHe Ha O6WOTO cbbpaHue, BKIOYMTENHO W 3a HayMHa Ha [nacyBaHe Ha
ynbiHoMoLeHMTe nuua. [pu KOHCTaTMpaHe Ha pasnuWkM BbB BONSTAa Ha YNbAHOMOLLMTENS M BOTa Ha
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YyNbJIHOMOLWEHOTO nuue ToBa obcToATeNCcTBO Ce BNUcBa B NpoTOKOSla M CbOTBETHO Ce 3aydnTa BONdATa Ha
ynbnHOMOLWUNTENA.

CbBeTbT Ha AMPEKTOPUTE € U3rOTBWI M Npuen Habop OT AOKYMEHTM 3a OpraHU3upaHeTo 1 NPOBEXAAHETO Ha PELOBHU
M u3BbHpedHW 3acefaHuss Ha O6WOTO cbbpaHue Ha akuuoHeputTe Ha [pyXecTBOTO, KOMTO rapaHtupat
paBHOMOCTaBEHO TPETUPAHE Ha BCUYKU aKLMOHEPU U MPABOTO Ha BCEKU OT akLMOHepuTe Aa 13pasy MHEHUETO CU Mo
TOYKWUTE OT AHEeBHUS peg Ha O6LoTo cbbpaHue.

CbBeTbT Ha AMpeKTopuTe opraHusupa npouedypuTe U pefa 3a npoeexaaHe Ha OGLOTO cbOpaHue Ha akLMoHepuTe
Mo Ha4WH, KOWTO He 3aTPyOHSIBa UMW OCKbIABA HEHYXKHO rmacyBaHeTo.

CbBeTbT Ha [AMPEKTOPUTE HacbpyaBa y4acTMETO Ha akumoHepu B o6LIOTO cbOpaHMe Ha akuMoHepwuTe, HO He e
OCUTYpUN Bb3MOXHOCT 33 [UCTAHLMOHHO MPUCBCTBME Ype3 TeXHWYEecKu CpeacTBa (BKM. WHTEPHET), nopaau
MKOHOMUMYecka HeoboCHOBaHOCT Ha nNoaobeH cnocob 3a yvacTue B 06LWoTo cbbpaHme.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPUCHCTBAT Ha 06LIMTE CbOPaHMs Ha akUMoOHEpPUTE Ha [1pyKecTBOTO.

MaTtepuanu Ha O6LWoOTO cCbOpaHMe Ha aKUMOHepUTe.

TekcToBeTE B NUCMEHUTE MaTepuanu, CBbp3aHn C AHEBHUS ped Ha 0OLWO0TO CbOpaHMe ca KOHKPETHU U SICHU U He
BbBexaaT B 3abnyxaeHwe akumoHepute. Bcunuknm npeanoxeHns OTHOCHO OCHOBHWM KOpnopaTuBHU CbOUTMS ce
npeacTaBaAT KaTo OTAENHN TOYKM B OHEBHUS pef Ha 00WOTO cbOpaHue, B T.4. NPEANOXEHNETO 3a pasnpeaensHe Ha
nevyano6a.

[pyxecTBOTO NoaabpKa Ha eNneKkTpoHHaTa CM CTpaHuuaTa Cv crneumanHa cekumsi OTHOCHO npaBaTta Ha akUMOHepuUTe
1 yyactueto num B O6L10TO cbbpaHne Ha akumoHepuTe. CbBETHT Ha AUPEKTOpUTE CbAENCTBA Ha aKLMOHepUTe, UMaLLm
npaBo CbIMacHO AeNCTBALLOTO 3aKOHO4ATENCTBO, Aa BKIIOYBAT OOMbIHUTENHM BLNPOCK U Aa npeanarat peLleHnsi no
BeYe BKMOYEHM BbMPOCU B AHEBHUSI pef Ha OOWoTOo cbbOpaHue, KaTo U3BBLPLUBAT BCUYKM HEOOXOOAMMW MpaBHU U
haKTMYeCcKM OEeNCTBMSA 3a ONOBECTsIBaHe Ha AobGaBeHUTe OONbAHMTENHO BbNPOCKU B AHEBHUS ped Ha BeYe CBUKAHO
0o6wo cbbpaHue.

CbBeTbT Ha AUPEKTOPUTE rapaHTUpa NPaBoOTO Ha aKUMOHepUTe Aa 6baaTt MHPOPMUPAHU OTHOCHO B3ETUTE PELLEHNUS
Ha OGLoTO cbbpaHue Ha akUMOHepUTe Ype3 onoBecTsiBaHe Ha [MpoTokona oT 06LwoTo cbbpaHue Ha akuuoHepuTe
ypes n3bpaHuTe MeaniiHA areHLun.

EnHakBo TpeTupaHe Ha akKUMOHepUu OT eAuH Knac.

CobrnacHo YctaBa Ha MHuabctpu [duBenbnmbHT XonauHr’ Al v BbTpelHWTE akToBe Ha [pyXecTBOTO, BCUYKM
aKUMOHEPW OT eMH KIac ce TpeTupaT e4HaKBO, KakTo M BCUYKM akLUMK B paMKUTE Ha eQnH Knac JaBaT eAHaKkBu npasa
Ha aKLMOHepuTe OT CbLUMs Knac.

CbBeTbT Ha OMPEKTOpWUTE rapaHTMpa NpefoCcTaBsHETO Ha [O0CTaTbyHO MHOPMaUWs Ha MHBECTUTOPUTE OTHOCHO
npaBaTa, KOMTO AaBaT BCUYKM aKLMM OT BCEKM Krac npeauw npugobrneaHeTo UM Ypes nybnvkyBaHaTa nHdopMaums Ha
eneKkTpoHHaTa CTpaHuua Ha [pyXecTBOTO, KaKTO M 4pe3 MNpoBeXdaHe Ha pas3roBOpu W MNepcoHarHu cpewy ¢
PBKOBOACTBOTO W/MNW AMPEKTOPA 3a BPb3KU C MHBECTUTOPUTE.

KoucynTauMu mMexay akumoHepute OTHOCHO OCHOBHM aKUMOHEpHU npaBa.

CbBeTbT Ha gupektopute Ha MHabcTpy OuBenbnmbHT Xonaudr® Al He npenaTcTBa akumoHepuTe, BKNIOYUMTENHO
WHCTUTYLMOHANHNTE TakMBa, A4a Ce KOHCYnTupaTt nomexay Cu Nno BbMPOCU, KOUTO Ce OTHACAT 4O TEXHUTE OCHOBHU
aKUMOHEPHM MpaBa, No HauMH, KOWTO He Aonycka M3BbpLUBaAHE Ha 311oynoTpeodu.

Cpoenky Ha aKLiMOHepU C KOHTPOJSTHU NpaBa M cAernku Ha 3noynoTpeba.

CbBeTbT Ha aunpekTopute Ha MHAbCTpK AuBenbnMbHT XonauHr’ ALl He Aonycka OCbLUEeCTBABAHETO Ha CAENKU C
aKUMOHEpPU C KOHTPOIHMW MpaBsa, KOUTO HapyluaeaT npasaTta W/Wnu 3aKkOHHUTE MHTEPECU Ha OCTaHanuTe akuMoHepw,
BKITOYMTENHO MpW YCroBuUsTa Ha JoroBapsiHe cam cbe cebe cu. MNpu n3BbpLUBAHETO TO3U BUA CAENKU € HeobxoanMo
M3pnYHO pelleHne Ha CbBeTa Ha AUPEKTOpuTe, KaTo 3anHTepecyBaHWTe nnua ce MsknYBaTt oT rnmacysaHeTo. [pu
WHAMKaLuUM 3a NpeM1MHaBaHe Ha 3akoHoycTaHoBeHuTe nparose no yn. 114, an. 1 ot 3MMUK CbuBeTbT Ha aupekTopuTe
M3roTBSA MOTMBMPAH AOKNAA U MHALMMPA CBMKBaHETO U NPOBEXAAHETO Ha 06l cbbpaHne Ha akuMoHepuTe, Ha KOeTo
Aa 6baaT NoANoOXeHW Ha rmacyBaHe caernkuTe.
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V. MABA YETBBPTA - PASKPUBAHE HA NH®OPMALIMA.

CbBeTbT Ha AMPeKTopuUTe e npuen nonuTvKaTa 3a paskpvBaHe Ha MHGOpMaLuUsi B CbOTBETCTBME CbC 3aKOHOBUTE
M3UCKBaHWUS U YCTPOMCTBEHUTE akToBe Ha [pyxectBoTo. B cbOTBETCTBME C MpueTata nonuTuka KOpriopaTUBHOTO
PBKOBOACTBO € Chb3Aarno M NoAAbpXa cucTema 3a paskprBaHe Ha MHopMaLys.

Cuctemarta 3a paskpvBaHe Ha WHOpPMauMsa rapaHTMpa paBHOMOCTABEHOCT Ha ajpecatuTe Ha WHdopmauusaTa
(akumoHepu, 3amHTepecoBaHW nuua, WHBECTULMOHHA OOLHOCT) M He Mo3BOMsBa 3MoynoTpebu cC BbTpeluHa
MHOpMaLmS.

BbTpelwHaTa nHopmMaums ce onoBecTsiBa B 3aKOHOYCTaHOBEHWUTE DOPMU, Pef, U CPOKOBE Ype3 n3bpaHuTe MeaminHu
areHumn go obujectseHoctTa, KOPH 1 perynmpaHua nasap Ha LeHHU KHwxa. ViHdopmaumsa B HekopurvpaH Bug 1 B
cblWwusi obem ce nybrukyBa M Ha enekTpoHHaTa cTpaHuua Ha [pyxecTBoTo. M0 TO3M HAYMH U3MBIHUTENHOTO
pBKOBOACTBO Ha [Ipy)KeCTBOTO rapaHTMpa, 4Ye cucTemarta 3a paskpuBaHe Ha WH@OpMauus ocurypsisa MbiHa,
HaBpeMeHHa, BApHa 1 pasbupaema MHGOPMaLUsi, KOSITO AaBa Bb3MOXHOCT 3a 00EKTUBHY U MHAOPMUPAHU peLLeHNs
N OLIEHKM.

MN3nbnHnTEnHOTO pbKOBOACTBO M ChbBETa Ha AMPEKTOPUTE CBOEBPEMEHHO OMOBECTSABAT CTPYKTypaTa Ha kanuTana Ha
OpyXecTBOTO U CNOpasyMeHWsl, KOUTO BOAST [0 YNpaxHsiBAHE Ha KOHTPON CbIMACHO HEroBWTe MpasBuia 3a
paskpuBaHe Ha WHdopmauus. OnosecTsBaHeTo ce u3BbpliBa 4pe3 npeasuaeHunTe B 3MMLK n akToBeTe no
npunaraHeTo My, KakTo ¥ NpUnoXxumMaTa eBporneincka perynauus.

CbBeTbT Ha ANPEKTopuTe rapaHTupa 4pesd ynpaxHAaBaHUA KOHTPOJT NO U3NMbJTHEHNE HA NONTUTUKATA 3a pa3kpuBaHe Ha
MHopMaums, Ye npasunaTta M npouenypurte, CbrfacHO KOUTO Ce M3BbpluBaTt I'IpVIJJ,06VIBaHeTO Ha KopnopaTtuBeH
KOHTPON N U3BBbHPEOHWU COesikKn KaTo CliMBaHUA U npo,qa>|<6a Ha CblWEeCTBEHN 4YacCTh OT aKTUBUTE Ca ACHO U
CBOEeBpeMeHHO OornoBeCTABaHN.

CbBeTbT Ha AONPpEeKTopuTe YyTBbpXAaBa U KOHTpONUpa 3aedHO C He3aBUCMMUA OOUTOP BBbTPELWIHW npasBuna 3a
N3roTBAHe Ha roanwHnuTe N MeXANHHUTE OTYETU U pea 3a pa3KkpuBaHe Ha VIHQ)OpMaLI,MH.

[pyxecTBOTO noaabpxa enekTpoHHa cTpaHuua — http://www.idhbg.com/ ¢ yTBbpAeHO cbabpxaHue, obxsaT u
NepuoanMyHOCT Ha paskpuBaHaTa u4pe3 Hes UHdopmaumsa. CbAbpXaHMETO Ha eneKkTpoHHaTa cTpaHuua Ha
Jpy>XecTBOTO MOKPMBA U3LIANO Npenopbk1uTe Ha HaunoHanHsA Kogeke 3a KOprnopaTuBHO yrpasneHue.

[pyxecTBOTO NEPUMOAMYHO pa3kpuBa UHOpPMaLWs 3a KOPNOPATUBHOTO YrpaBneHue.

CbBeTbT Ha AnpekTopute Ha ,MHabcTpu AnBenbnMbHT XonauHr’ ALl cunta, Ye ¢ genHocTtTa cu npes 2024 r. e cb3gan
npeanocTaBkM 3a AOoCTaTb4HA MPO3PaYHOCT BbB B3aMMOOTHOLLEHUSTA CU C UHBECTUTOPUTE, (DUHAHCOBUTE Meaun 1
aHanM3aTopu Ha kanuTanosusl nasap.

Mpe3 2024 r. OpyXecTBOTO € ONOBECTABANO BCAKa perynupaHa uHgpopmauus B CPOKOBETE U NO peaa, NpeasuieH B
3MMLUK v akToBeTE NoO NpunaraHeTo My.

V. MMABA MNETA - 3SAMHTEPECOBAHMU JIMLIA.

KopnopaTMBHOTO pbKOBOACTBO ocurypsasa eeKkTUBHO B3aMMOAENCTBME CbC 3amHTEpecoBaHMTE nuua. Kbm Tasu
KaTeropus ce OTHaCAT onpeaeneHy rpynu nuua, Ha Kouto JpyXeCTBOTO AUPEKTHO Bb3L4ENCTBA M KOUTO OT CBOSA CTpaHa
MoraT fa NnoBnusasAT Ha AeNHOCTTa My.

MHabveTpyn OuBensvnMbHT XonguHr® ALl ngeHTudmumpa kato 3anHTEpecoBaHM nvua C OTHOLWIEHME KbM HeroBaTa
OEVHOCT BCUMYKM NULA, KOUTO HE Ca aKLMOHEPU M KOMTO UMAT UHTEPEC OT MKOHOMWYECKOTO pas3BUTME M yCMnex Ha
OPY>XeCTBOTO:

. paBoTHULM 1 CRYXKMUTENN;

. KMUEHTY;

. [OCTaBUYULIM U OPYTN KOHTpareHTu;

. 6aHKM — KpeauTopu;

. cobcTBEeHULM Ha obnuraumm, ako 6bAaT U3gaBaHu Takmea U

. obLecTBEHOCTTa, KaTo LUsso.
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B cBosiTa nonuTtuka cnpamMo 3aunHTepecoBaHUTe nuua, D,py)KeCTBOTO ce c1:o6pa3$|Ba CbC 3aKOHOBUTE U3NCKBAHUA U
npuHUMNUTE Ha NPpo3pavYHOCT, OTYETHOCT U Ou3Hec eTuka. Ha 3anHTepecoBaHUTe Nnua ce npenocrtaBA Heobxogumara
MHdI)OpMaLIMﬂ 3a OenHOoCTTa Ha ,D,py)KeCTBOTO, aKTyanHu gaHHu 3a dI)I/IHaHCOBOTO CbCTOSIHME U BCUYKO, KOETO Gu
CrnomMorHano 3a npasunHaTta UM OpueHTauna n B3eMaHe Ha I/IH(*)OpMMpaHO 1 060CcHOBaHO pelleHune.

B cBosiTa monuTMKa CnpsiMo 3auMHTepecoBaHuTe nuua ,MHObCTpu OuBenbnMbHT XonavHr” ALl ce cbobpassiBa cbe
3aKOHOBUTE U3UCKBAHWS, Bb3 OCHOBA Ha MPUHLMNWUTE Ha NPO3payYyHOCT, OTYETHOCT M BU3HEC eTuKa.

4. OMUCAHUE HA OCHOBHWUTE XAPAKTEPUCTUKM HA CUCTEMUTE 3A BBTPELUEH KOHTPOI U
YNPABJEHME HA PUCKA HA EMUTEHTA BbB BPB3KA C NPOLECA HA ®UHAHCOBO OTYUTAHE.

[Mpu onncaHne Ha OCHOBHUTE XapakTEePUCTMKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOM 1 yNpaBneHue Ha pucka cneasa
na ce vma npegsug, de Huto 3MMUK, HMTO HaumoHanHus kogekc 3a KopnopaTUBHO ynpasrieHne aedwuHupaTt
BbTPELLUHO-KOHTPONIHA pamKa, KosTo nybnuyHute apyxectsa B Bwnrapus aa cnegpat. ETo 3awo 3a uenute Ha
M3MbITHEHNETO Ha 3aabimkeHusiTa Ha [pyxectBoTo no yun. 100K, an. 8, T. 4 ot 3MMNLUK, npu onucaHneTo Ha OCHOBHUTE
XapakTepucTuKka Ha cuctemuTe, ca Nnon3esaHy pamkute Ha MexayHapoaeH oautopcku ctaHgapt 315.

O6Lo onucaHue Ha cuctemara 3a BbTpeLleH KOHTpOon U ynpaBrieHUue Ha pucka.

B ,MHabcTpu AnsenbnMbHT XonauHr® Al byHKUMOHMPA cucTeMa 3a BbTPELLEH KOHTPON WM ynpasrieHue Ha pucka,
KOATO rapaHtTupa edeKTMBHOTO (PYHKLUMOHMPAHE Ha CMCTeMUTe 3a OTYETHOCT M pasKpuBaHe Ha WHdopMaums.
Cuctemara e narpageHa n yHKUMOHUPA 1 C ornen uaeHTuduumMpaHe Ha pUckoBeTe, CbNbTCTBALLM AEWHOCTTa Ha
[pyxecTBOTO M nognomaraHe TAXHOTO edeKTUBHO ynpaeneHne. CbBETbT Ha AMPEKTopMTe HOCU OCHOBHaTa
OTFOBOPHOCT M PONsi MO OTHOLUEHWE Ha M3rpaxaaHe Ha cucTemarta 3a BbTpeLleH KOHTPOM W ynpaBfieHne Ha pucka.
Tol u3nbnHsABa KakTo ynpasnsealla n Hacousalla MYyHKLUUS, Taka U TEKYLL, MOHUTOPUHT.

TeKyLMAT MOHUTOPUHT OT KOPNOPaTUBHOTO PLKOBOACTBO Ce CLCTOW B OLIEHAIBaHe Aanu cuctemaTa e noaxoasiia Bce
owle 3a [lpyxecTBOTO B YCMOBMSATA Ha NpoOMeHeHa cpefa, Aanu AeWCTBa KakTO Ce OYakBa M [anv ce ajantupa
NeproanyHO KbM MpomeHeHuTe ycrnosusi. OLeHsBaHETO Ha M3GpaHu 06nacTyi, U3BbLbPLUBAHO B TO3M KOHTEKCT KaTo
OTFOBOPHOCT Ha BUCLIMSA MEHWMXMBHT ce cbobpassiBa C NpuoputeTMTe Ha komnaHuaTa. OueHsiBaHeTo Cbllo e
CbpasmMepHO C XapaKTepUCTUKUTE Ha KOMMaHUSTa U BIUAHUETO Ha UAEHTUULMPAHUTE PUCKOBE.

CbBeTbT Ha AMpeKTOpUTE AOKNaaBa Ha OAUTHUS KOMUTET OTHOCHO OCHOBHWUTE XapakTepUCTWKM U 0coBeHOCTU Ha
cucTemMara Y OTHOCHO KIHOYOBW BbMPOCH, BKIKOYUTENHO YCTaHOBEHW OCHOBHU MHUMAEHTU U CbOTBETHO NpUeTuTe unm
NPUMNOXEHWN KOPEKTUBHU AENCTBUS.

KoHTponHa cpepa.

KoHTponHaTta cpepa BknoyBa hyHKUMKUTE 3a OGO ynpaBneHue M PbKOBOAHUTE TakMBa, KakTO U OTHOLUEHWETO,
nHpopMmMpaHocTTa 1 SeNCTBUATa Ha KOPNOPATUBHOTO PBKOBOACTBO, OTTOBOPHO 3a YNPaBfeHUETO B LUMPOK CMUCHIT 1
OTrOBOPHOTO YNpaBrieHUe Mo OTHOLLEHNE Ha BbTPELUHWS KOHTPON.

Mpouec 3a oueHKa Ha puckoBeTe Ha [pyxecTBOTO.

MpouechbT 3a OUEHKa Ha pucka OT CTpaHa Ha KOpnopaTWBHOTO PbLKOBOACTBO NpeacTaBnssa 6asaTa 3a HauvHa, no
konTo CbBETLT Ha ANpeKTopuTe Ha [IpyXeCTBOTO onpeaens puckoBeTe, KOUTO crnefBa Aa 6baaTt ynpaenssaHu.

CbBeTbT Ha [IpyXecTBOTO naeHTUdMLUmMpa cnegHute BUAOBE PUCK, OTHOCMMU KbM [IpyXeCTBOTO U HeroBaTa AENHOCT:
obLwm (cnuctemaTnyHn) 1 cneumdunyHn (HecucTemaTUyHN) PUCKOBE.

CuctemaTMyHUTE pPUCKOBE cCa CBbp3aHM C MakpocpenaTta, B KOATO [pyXeCTBOTO (PyHKLUMOHMpaA, nopagu Koeto B
MOBEYETO CryyYaun CblUUTE He NOAMEXaT Ha yNpaBneHUe OT cTpaHa Ha PbKOBOOHMUS KU,

HecucremaTtuyHm puckoBe ca MpsSKO OTHOCMMM KbM AEWHOCTTa Ha [IpyXecTBOTO W 3aBUCAT MNPEAUMHO OT
KOpPNopaTMBHOTO PBKOBOACTBO. 3a THAXHOTO MUHUMU3MPaHE Ce pasyuTa Ha MoBulLABaHe edeKTMBHOCTTa OT
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B'preLIJHO-d)I/IpMeHOTO nnaHnMpaHe ©“ NporHo3mpaHe, KOeTo ocurypdaBa BbBb3MOXHOCTM 3a NpeoaonsdABaHe Ha
€BEeHTYyalnHun HeratuBHU nocnegnun ot HaCcTbnuIio PUCKOBO cbbuTne.

OBLMAT NnaH Ha pbKOBOACTBOTO Ha [IpyXeCTBOTO 3a ynpasrieHWe Ha pucka ce dhokycupa BbpXy HENpeaBUANMOCTTa
Ha (bMHaHCOBWTE Masapu U ce CTpeMU [a cBefe A0 MUHUMYM MOTEHUMANIHOTO OTpULATENHO Bb3OENCTBUE BbPXY
(hMHaAHCOBOTO CbCTOSIHWE Ha []pyXeCcTBOTO.

Bceku oT puckoBeTe, CBbP3aHN C AbpxkaBaTta — MOMUTUYECKU, UKOHOMUYECKU, KPeaUTEH, UH(NALMOHEH, BanyTeH —
MMa CaMOCTOATENHO 3HaYeHWe, Ho OBLLOTO UM pasrnexaaHe U B3auMOAENCTBUETO MeXAay TsX dopMupaT LanocTHa
npefcTaBa 3a OCHOBHUTE MKOHOMWYECKM MOKasaTenu, nasapHUTE YCMoBWsl, KOHKYPEHTHUTE YCIOBUSI B CTpaHaTa, B
KOSITO CbOTBETHOTO [PYXECTBO OCHLLECTBSIBA CBOSITA ENHOCT.

Mogpo6HO onncaHMe Ha pUCKOBEeTe, XapakTepHUM 3a AerHOCTTa Ha ,MHabcTpu OuBenbnMbHT XonguHr’ ALl e
npeacraBeHo B Touka 3 OT roavlHus goknag 3a gemnHoctta - OnuMcaHuMe Ha OCHOBHUTE pUCKOBE, Npen KouTo e
nsnpaeeHo [pyXecTBoTO.

Tekywo HabnwoaeHue Ha KOHTponure.

TekyLLl0To HabnAeHNe Ha KOHTPONUTE e NPOLEC Ha OLleHKa Ha ePEKTMBHOCTTA Ha pe3ynTaTtute oT oyHKUMOHMPaHETO
Ha BbTPELUHUS KOHTPON BbB BpeMeTo. TO BKMIOYBA CBOEBPEMEHHA OLIEHKA Ha e(EKTUBHOCTTA Ha KOHTPOMUTE U
npeanpvemaHe Ha HeobxoaumuTe 034paBUTENHU AeilcTBus. KoprnopaTWBHOTO PbKOBOACTBO M3BbpLUBA TEKYLLO
HabnogeHne Ha KOHTPONUTE 4pe3 TeKyliM OEAHOCTM, OTAENHM OLEHKM unm kombuHauus oT asete. Tekywute
OEVHOCTM No HabngeHe YecTo ca BrpafeHy B HopMarHuTe NnoBTapsily ce AeMHOCTU Ha APYXKECTBOTO U BKIOYBAT
perynsipHu ynpaBneHCcK1 1 Haa30pHU OEWHOCTY.

5. A(HOOPMALUA MO YJIEH 10, MAPATPA® 1, BYKBM "B", "I'", "E", "3" U "N" OT AUPEKTUBA 2004/25/EO HA
EBPOMENACKUA NAPNAMEHT U HA CbBETA OT 21 AMNPWUI 2004 I. OTHOCHO NMPEQNIOXEHUATA 3A
NOrNMbLWAHE.

5.1. UHdopmauusa no uneH 10, naparpad 1, 6ykBa "B" ot upektuBa 2004/25/EO Ha EBponeiicknus napnameHT
1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsoXeHusTa 3a NnornbLyaHe.

3HauMMM NpeKu UM KOCBEHU aKLMOHEPHM Yy4yacTusl (BKMIOYUTENTHO KOCBEHU aKUMOHEPHU y4dacTus upes
nupamMmupanHu CTPYKTYPU U KPbCTOCaAHU aKUMOHEPHU y4yacTusl)) no cMucbina Ha uneH 85 or [dupektuBa
2001/34/EO.

Kbm 31.12.2024 r. akuMoHepuTe, NpuUTeXaBallm 5 Ha CTO unu noBede OT KanuTana v npaBaTa Ha rnac B obLwoTo
cbbpaHue Ha [pyxecTBOTO ca:

HanmeHoBaHue Ha akLMoHep Bpon nputexaBaHu akuum MpoueHT oT KanuTana
OuesenbnmbHT Mpyn AL 3250091 32,56
3aropa ®uHuHBecT ALl 705 833 7,07
Yo UKB — Cuna 674 721 6,76
YMN® Cwvrnacve 608 806 6.10

D,py)KeCTBOTO HAMa OpYyrn akuMoHepU, KOUTO NPAKO U HENpPAKO nputexasat 5 Ha cTo unun noeeye oT 5 Ha CcTO OT
npaeata Ha rnac B obuwoTo Cb6paHme.

5.2. Uucpopmaumsa no uneH 10, naparpac 1, 6ykBa "r" ot [OupektuBa 2004/25/EO Ha EBponeickus
napnameHT un Ha CbBeTa oT 21 anpun 2004 r. oTHOCHO NpeAoXeHUATa 3a NornbLaHe

MpuTtexatenute Ha BCUYKU LLEHHU KHUXA CbC cneuuanHu npaBa Ha KOHTPOM U onucaHue Ha Te3u npaea.

MMHabeTpy OnBenbnMbHT XonauHr® ALl HAMa akUMOHEPU CbC CrieumarnHn KOHTPOMHKW Npaea.
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5.3. UHdopmauusa no uneH 10, naparpad 1, 6ykBa "e" ot upektua 2004/25/EO Ha EBponenckus napnameHT
1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANoXeHUsiTa 3a NornbLyaHe.

Bcuuku orpaHuyeHusi BbpXy npaBaTa Ha rnac, KaTo HanpuMmep OrpaHM4YeHUss BbPXy NpaBaTa Ha rrnac Ha
npuTexarenute Ha onpeaeneH NPoLEeHT unu 6poin rnacose, KparkHW CPOKOBe 3a ynpaxHsiBaHe Ha NpaBaTa Ha
rmac WnM cuUcTeMu, NOCPeACTBOM KOUTO 4pe3 CbTPYAHUYECTBO C APYXeCcTBOTO (MHAHCOBUTe NpaBa,
npefocTaBeHU Ha LIeHHUTEe KHUXa, ca OTAENeHU OT NpUTeXaBaHEeTO Ha LIeHHUTe KHUXa.

He cbliecTByBaT OrpaHuyeHus BbpXy MpaBaTa Ha rnac Ha HUKOW OT akuuoHepuTe Ha ,MHabcTpyu OuBEnbNMbHT
Xonguur” AL.

CwobrnacHo pasnopeabute Ha un. 21, an. 2 ot Yctaea Ha ,MHabcTpu OuBenbnMbHT XonavHr” AL, pyXeCcTBOTO MOXe
[a nsgaBa [Ba Kraca akuun: 0GUKHOBEHM akuMK 1 NpuBUNerMpoBann akumm. OrpaHuyaBaHeTo NpaBaTa Ha OTAENHU
aKUMOHEpPW OT e[IVH Krac He e AoMNyCTUMO.

Bcsika 06ukHOBEHA akums faBa npaeo Ha rnac B O6WoTo cbbpaHue Ha akuMoHepwuTe, NpaBo Ha AMBUOEHT U Ha
NVKBMAALUMOHEH [SM, Cbpa3MepHO C HOMMHanHaTta W ctoiHocT. NpaBoTto Ha rnac B O6GWOTO cbbpaHue Ha
aKUMOHepUTe ce ynpaxHsiBa OT nuuaTa, BNMcaHu B perucTpute Ha LleHTpanHus genosvTap KaTto akumMoHepu 14 aHu
npeau gataTta Ha O6woTo cbbpaHme.

3a yyactne B O6wWo0TO cbbpaHue akumoHepuTe TpsibBa Oa ce nerMtuMmpart ¢ npeaBuaeHVTe B 3aKoHa, YcTaBa U
rnokaHaTa 3a 06LWoTo cbbpaHue LOKYMEHTU, yAOCTOBEpPSIBaLL, TAXHATA CaMONUYHOCT U NpeAcTaBUTENHa BnacT 1 Aa ce
pernctpupat oT MaHgaTHata KOMMCUMSI B CNMUCbKa Ha MpPUCHCTBALUMTE aKUMOHEpPM MNpeau HavanHus 4ac Ha
3acefaHueTo Ha O6LWwoTo cbbpaHue.

5.4. UHdopmauusa no uneH 10, naparpad 1, 6yksa "3" ot [lupektuBa 2004/25/EO Ha EBponenckus napnameHT
1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANoXeHusiTa 3a NornbLyaHe.

MpaBunarta, ¢ KOUTO ce perynunpa Ha3Ha4YaBaHeTO UM CMsAHaTa Ha 4YrfieHOBe Ha CbBeTa U BHACAHETO Ha
U3MeHeHuUs B yupeaunTenHunsa ooroBop.

CwobrnacHo un. 43 ot YctaBa Ha ,MHabcTpu AnsenbnMbHT Xonaudr® Al CeBeTwT Ha agupektopuTe Ha [lpyxecTBoTO ce
n3bupa ot O6LoTO cbbpaHMe 3a cpok oT 5 (neT) roanHu. YneHoBeTe Ha CbBeTa mMorat Aa 6baaT npensduparu 6e3
orpaHuyeHusi. Cnea n3tMyaHe Ha MaHgaTta UM uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NPOABLIKABAT Aa U3MbIHSABAT
cBOMTE PyHKUMM 00 M3bupaHeTo oT O6LoTO cbOpaHne Ha HOB CbBeT. CHBETHLT Ha OUPEKTOPUTE CE€ CbCTOM OT TpU
nuua. CbeTtaBbT Ha CbBeTa Ha AMpeKTopuTe MoXe fa O6bae npomeHeH oT OOWoOTO cbbpaHMe Mo BCAKO Bpeme.
CwbrnacHo un. 44, an. 3 ot YctaBa Ha ,MHabcTpu AuBenbnMbHT XonguHr’ AL, iopyanyeckoTo nuue — yneH Ha CbeeTta
Ha OUpeKTopuTe, OMNpedenst nNpeacTaBuTen 3a M3NbIHEHWE Ha 3agbiikeHusaTa My B CbBeTa Ha OupekTopuTe.
KOpuanyeckute nuua ca conuaapHo U HEOrpaHWYeHO OTFOBOPHWM 3aedHO C OocTaHanuTe uneHoBe Ha CbBeTa Ha
OVPEKTOpUTE 3a 3a0bIDKEHMATA, NPOU3TUYALLM OT AENCTBMATA HA TEXHUTE NPEACTaBUTENMN.

UneHoBeTe Ha CbBeTa Ha AnpeKkTopuTte TpF|6Ba Aa nMmart BucLle o6pasoBaHV|e 1 a He ca:
1.0cbXOaHu 3a YMULINEHO npecTbniieHne ot obuy XapakTtep;,

2.065BEHN B HECBLCTOATENHOCT KaTto efHONINYEeH Tbproeey WM Kato HeorpaHn4eHo OTroBOPHU CbAPYXHULUK B
TbProBCKO OPYXeCTBO 1 a He ce HamMupaT B Npon3BoACTBO NO 006siBsiIBaHe B HECBHCTOSITENHOCT;

3.6unun uneHoBe Ha ynpaBuTteneH UM KOHTPOJIeH opraH Ha ApYyXeCTBO Wi Koonepauud, npekpateHun nopanun
HEeCbCTOATESIHOCT MNpe3 nocrnegHnuTe ABe roanHW, npeaxoXxpaawn patata Ha pelleHUneTo 3a obsBsiBaHe Ha
HECBHbCTOATEJTHOCTTA, ako MMa HeyoBNEeTBOPEHU KpeanTopu;

4. nuweHn OT NpaBo Aa 3aemaT MaTepuariHooTroBOpHa ANMbXHOCT;

5. CbNpyau UM POAHWHM [0 TpeTa CTeNeH BKIOYUTENHO MO NpaBa Ui No CbpebpeHa NMUHUSA NOMeXIY CU UMK Ha YneH
Ha ynpaBUTENEH UM KOHTPONEH OpraH Ha 06CMyXXBaLLO APYKECTBO.

Han-manko egHa Tpeta oT yneHoBeTe Ha C[] TpsibBa ga 6baat HesaBucumu nuua. HesaBucumuat uneH Ha C[, He
MoOXe fa b6bae:

1. cnyxuTen B JpyXecTBOTO;

2. aKuMoHep, KOWUTO npuTexaBa NPSAKo UMM 4Ype3 CBbp3aHu nuua Han-manko 25% (aBageceT u neT npoueHTa) oT
rnacoseTe B 06L0TO cbOpaHme nnm e cBbp3aHo ¢ [pyecTBoTO Nnuue;
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3. nnue, KOeTo e B TparHU TbProBCKN OTHOLLEHNA ¢ [pyXeCTBOTO;

4. uYneH Ha ynpaBUTENEH WU KOHTPOJSIEH OpraH, MPOKYPUCT UMM CIYXWUTEN Ha TbProBCKO APYXKECTBO WM ApYro
HOPUANYECKO NuLe No T.2. UnK T.3 Ha Ta3u anuHes:;

5. cBBbp3aHO NULE C APYT YNEH Ha yNpaBUTENIeH UMW KOHTPOJIEH OpraH Ha [JpyKecTBOTO.

CobrnacHo lMNpaeunata 3a pabota Ha CbBeTa Ha AupekTopute Ha MHabCTpU OuBenbnMbHT XonaunHr” Afl, cbCTaBbT
Ha wu3bpaHuMa OT obwoTo cbbpaHue CbBeT Ha aupekTopuTe TpsibBa [da rapaHTMpa HesaBUMCMMOCTTa M
6e3npucTpacTHOCTTa Ha OLEHKUTE W [eNCTBMSiITa Ha HEroBMTE YSIeHOBE MO OTHOLIEeHWEe (PYHKLMOHMPAHeTO Ha
OpyxectBoT0. CbBETBT Ha AMPEKTOpUTE TPsibBa Aa OCUIypU HaAMeXHo pasfeneHne Ha 3agadvTe U 3agbrKeHusTa
MeXay CBOWTE YNeHOBE, KaTo OCHOBHA (PyHKUMSI Ha He3aBUCMMWUTE AMPEKTOPU € Aa KOHTponupaT AeWcTBusATa Ha
U3MbMHUTENHOTO PBKOBOACTBO M Aa y4acTBaT edpekTBHO B paboTaTa Ha [ipy>KecTBOTO B CbOTBETCTBUE C UHTEPECUTE
M npaBaTa Ha akuuoHepuTe.

YcTaBbT Ha [IpyecTBOTO Ce M3MeHs 1 AonbnBa OT 06LoTo cbbpaHne Ha akunoHepuTe. PelueHnsTa 3a nsmeHeHns n
AONbMHEHWA B YCTaBa ce B3vMaT C KBanuduumpaHo MHO3NHCTBO OT 4/5 OT npeacTaBeHUTe akumu.

5.5. UHbopmauumsa no uneH 10, naparpadc 1, 6ykBa "u" ot fiupektuBa 2004/25/EO Ha EBponeAcKkusi napnameHT
1 Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeAnoXeHUATa 3a NornbluaHe.

MNpaBoMolmsa Ha YneHoBeTe Ha CbBeTa, M No-cneuuanHo NPaBoToO Aa Ce eMUTUPaT UNKU U3KynyBaT ob6paTHO
aKkumm.

CvobrnacHo un. 47 ot YcrtaBa Ha APYy>XXeCTBOTO, CbBeTbT Ha AOVNPEKTOpnUTE B3EMa pelleHnA No BCUYKU BBIPOCHU,
CBbp3aHu C OenHocTTa Ha D,py)KeCTBOTO, C U3KIMYEeHMe Ha Te3n, KOUTO CbIMacHO AEeNCTBALLOTO 3aKOHOA4ATENCTBO U
TO3U YCTaB Ca OT U3Kn4vnTenHata KOMNeTeHTHOCT Ha O6woTo 0b6paHme.

HoBwu akumu morat ga 6bvaat usgageHu no pewexve Ha Cl.

O6paTHOTO M3KynyBaHe Ha aKkuMn Ha XongmHra Moxe Aa ce u3BbpLuK no pelleHne Ha OC Ha akuMoHepuTe, B3eTO C
MHO3MHCTBO 2/3 OT npeAcTaBeHWs Kanutan npu crnegHuTe ycroBusi: oblarta HoOMUHaNHa CTOMHOCT Ha M3KyneHuTe
akumm He Hageuwasa 10 Ha CTO OT KanuTana Ha XonguHra KaTto ce cnasBaT M3NCKBaHMATa Ha 4n. 15 oT YcTaBa;
akuumute — NpegMeT Ha cAenkaTa no WU3KynyBaHETO, ca M3NnaTeHu M3UANo; U3KynyBaHETO e A0 pa3Mepa Ha
HepasnpegeneHaTa nedanba Ha xonauHra. PeabT u HaumHa Ha 06paTHO U3KynyBaHe ce onpedensaT C pelleHue Ha
00woT0 cbbpaHme 1 cbrnacHo gencTeawmnsa HoOpMaTUBEH pes.

XonavHrbT ONoBECTSBA, HaW — KbCHO A0 Kpasi Ha paboTHUS AeH, Npeaxoxaall AeHs Ha U3KynyBaHeTo, Ypes 6ioneTmHa
Ha perynvpaHuns nasap Ha LEHHMW KHka MHdopMaumst 3a 6post COBCTBEHM akUmW, KOUTO Lie M3KYNU B paMKuTe Ha
orpaHuyeHueTo no 4. 15, an. 5 1 3a MHBECTUMLIMOHEH NOCPeHVK, Ha KOMTO e fladeHa Nopbyka 3a U3KyrnyBaHeTo.

UneHoseTe Ha C[] npuTexasaT npaBoMoLLUS Aa eMUTUpaT 1 Unun nskynyeat obpaTHo akuun. O6paTHOTO n3KkynyBaHe
Ha akuum ce ynpasnssa ot C[l, KoMTo uma nNpaso Aa nNpoJdasBa akuuMuTe Ha XonauHra Ha doHgoBuTe 6opcy unu Ha
noteHumanHu mHsectutopu. CI TpaAbBa ga BOAM MOCTOSIHEH OTYET 3a akuumute B ,,060poTHMA noptdenn” n ga
nybnukysa B pamKkuTe Ha rOAULLHNA OOKMaA 3a AefHOCTTa cy MHopMaumMs OTHOCHO Bposi Ha KNacoBeTe Ha BCUYKM
M3KYNeHn OT XONAnHra cCo6CTBEHN akumm.

Hokonkoto pasnopenbute Ha un. 114 n cn. ot 3MMUK vnu gpyr HopMmaTuBeH akT He npeaBwxaaT Apyro, CbBeTbT Ha
AvpekTopuTe Ha [Ipy>XecTBOTO MMa NpaBo Aa B3ema C eanHogylune 1 6e3 npeasapuTenHo onacrsaBaHe ot O6woTo
cbbpaHne CbOTBETHUTE peLLeHMs No ui. 236, an. 3 oT TbproBCKUSI 3aKOH.

6. CbCTAB N ®YHKLUNOHUPAHE HA AODMUHUCTPATUBHUTE, YNPABUTENHUTE U HAOA3SOPHUTE OPIrAHU
N TEXHUTE KOMUTETW.

LMHABCTPM AmBenbnMbHT XonaunHr’ ALl nma egHocTeneHHa cucteMa Ha ynpasnexue. [pyxecTBoTo ce ynpaenssa u
npeactaenssa oT CbBET Ha ANpeKTopuTe.

CwbrnacHo un. 44 ot Ycraea Ha ,MHaobcTpy OuBenbnMmbHT XonauHr® ALl CbBeTbT Ha AMPEKTOPUTE Ce CbCTOU OT TpU
nvua. Han-manko egHa TpeTa OT 4neHOBeTe Ha CbBeTa Ha AupeKkTopuTe TpsabBa ga Obaat HesaBuMcMMK nuua.
CbcraBbT Ha CbBeTa Ha aupektopuTe Moxe Aa 6baoe npomeHeH oT OOWOTO cbOpaHWe Mo BCHAKO BpeMe.
KOpuanyeckoTo nuue — YneH Ha CbBeTa Ha ANPEKTOpPUTE onpeaens NpeacTaBUTeN 3a U3MbIIHEHME Ha 3a4bIDKeHNsATa
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My B CbBeTa Ha anpekTopuTte. fOpM,D,M‘-IeCKI/ITe nua ca connagapHo U HeorpaHM4eHo OTroBOpHM 3aeHO C OCTaHanuTe
uneHoBe Ha CbBeTa Ha OVpeKTopuTe 3a 3aQbIPKeHMATa, NPoM3TMYaLLM OT AENCTBUATA HA TEXHUTE NpeacTaBuUTeNn.

CwrnacHo yn. 49, an. 2 ot YcraBa Ha ,MHabcTpy OuBenbnmbHT XonauHr” AL, CbBeTbT Ha AMpekTopute ce cbbupa
Ha pefoBHW 3acefaHusi Hal-Manko BegHbX Ha 3 (Tpu) Meceua, 3a Aa obcbxaa CbCTOSHUETO M PasBUMTUETO Ha
OpyxecTBOTO.

Bceku uneH Ha CbBeTa Ha OMPEKTOpUTe MOXe da Noucka OT Npeaceaartens Aa CBUKa 3acefaHue 3a obcbxaaHe Ha
oTaenHu Bbhpocu. B To3n cnydaii npeacegatenaT e ANbXeH Aa CBMKA 3aceflaHue, KaTo U3npaTtu yBedoMIeHNs B 7-
[AHEeBEeH CPOK Npeau JataTta Ha 3acedaHneTo, OCBEH ako C orfief CrellHOCTTa Ha BbNpoca He ce Harnara sacegaHveTo
Oa 6bae CBMKaHO B NO-KpaTbK CPOK.

B yBegomneHneTo 3a CBUKBaHe Ha 3acefaHue 3aQbiMKUTENHO ce NocoyBa MSICTOTO, AaTaTa, Yaca Ha 3aceaHueTo U
npeanoXxeHns QHEBEH ped. YBeaoMsiBaHe 3a CBMKBaHe Ha 3acefaHue He e HeobxoayMOo 3a NPUCHLCTBaNMTe YeHOBE,
aKo CblUMTe Ha NpeaxoaHoTo 3acenaHue Ha CbBeTa Ha AMPEKTOPUTE ca YBEAOMEHM 3a MSICTOTO, gaTaTa, yaca 1
OHEBHVWS ped Ha cneaBalloTo 3acefaHue.

Bceku oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOXe [a U3UCKBa OT npeacedatens Wnm oT ApyruTe YneHoBe Ha
CbBeTa HeobxoaMmuTe MaTepuanu, OTHacALM ce OO0 BbNpocuTe, KOUTO e 6bAaaT pasuckBaHW Ha NPeacTosLLIoTO
3acepnaHuve.

3a pelweHusiTa Ha CbBeTa Ha OMPEKTOpPUTE Ce BOAST MPOTOKONM, KOUTO Ce MOANUCBAT OT BCUYKM YIEHOBE,
npucbCcTBanu Ha 3acefaHuneTo. [poToKonMTE Ce CbxpaHsiBaT OT crneuuanHo OnpeferieHo 3a Tas3u uen nuue.
MpoTokonuTe oT 3acenaHusiTa Ha CbBeTa NpeAcTaBnsBaT TbproBcka TanHa. ®akTv n obecTossTencTea oT TAxX MoraTt aa
6baaT nybnukyBaHu, ONOBECTABaHW UMW AOBEXAAHM [0 3HAHWETO Ha TPETU LA eaUHCTBEHO Mo pelleHne Ha CbBeTa
Ha AVMPEKTOPUTE UMW KOoraTo HopMaTUBEH aKT U3UCKBA TOBa.

7. OIMUCAHME HA nNOJIMTUKATA HA MHOINOOBPA3UE, TMPUNIATAHA NO OTHOLWIEHUE HA
AOMUHUCTPATUBHUTE, YNPABUTENMHUTE U HAO3OPHUTE OPrAHU HA EMUTEHTA BbB BPB3KA C
ACTIEKTU, KATO Bb3PACT, Non ninn ObPA30OBAHUE U NMPOPECUOHAIJIEH ONMUT, LUENUTE HA TA3U
NMOJSIMTUKA HA MHOIOOBPA3UE, HAYNHBT HA MPUNOXEHUETO WU U PE3YNTATUTE NMPE3 OTYETHUA
NEPMNOL; KOrATO HE CE MNPUJTIATA TAKABA TMOJNIUTUKA, OEKNAPAUMATA CbAOBbPXA OBACHEHMUE
OTHOCHO NPUYUHUTE 3A TOBA.

CwrnacHo pasnopea6ata Ha un. 100H, an. 12 ot 3IMMNUK, naucksaHuarta Ha un. 100H, an. 8, T. 6 OTHOCHO onucaHue Ha
nonuTukata Ha MHoroobpasve, npunaraHa fno OTHOLUEHWE Ha afMWUHWCTPATUBHUTE, YNPaBUTENHUTE N HaO30pHUTE
OpraHun Ha OpYyXeCTBOTO BbB Bpb3Ka C acMeKTu, KaTo Bb3pacT, Non unu obpasoBaHne u npogecrmoHaneH onur, Lenute
Ha Tasu NonuTMKa Ha MHoroobpasue, HaYMHBLT Ha NPUNOXEHMEeTO N KU pesynTaTuTe Npe3 OTYETHUS nepuog He ce
npunarar 3a MankuTe u cpegHUTe NpeanpuaTus.

Tvih kato MHabcTpu OuBenbnmbHT XonauHr’ ALl nonaga B kaTeropusta Ha Mankute U cpeaHu npeanpusitus
cbrnacHo yn. 19 ot 3akoHa 3a C4ETOBOACTBOTO, CbLLIOTO HE Npunara NonnTuka Ha MHorooopasue.

VESELA Digitally signed by

VESELA PLAMENOVA

PLAMENOVA MANCHEVA
Date: 2025.03.28

HaTa:28.03.2025 r. Moanuc:
MANCH EVA 16:09:02 +02'00'
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Becena MaH4yeBa
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HacToswmaT goknag e u3roTBeH B CbOTBETCTBME C pa3nopenbarta Ha un. 12 ot Hapenba Ne 48 ot 20.03.2013 r.
Ha Komucusita 3a hMHaHCOB HaA30p 3a U3MCKBaHMATA KbM Bb3HarpaxzaeHusita 1 uma 3a uen Aa passiCHWM HauuHa, no
KOWTO e npunaraHa nomutukata 3a Bb3HarpaxgeHusita, paspaboteHa oT CbBeTa Ha AupektopuTe Ha “UHOBCTpU
OueenbnmbHT Xonguur” AL, ytBbpaeHa Ha OCA, npoBegeHo Ha 12.06.2013 r., nameHeHa n gonbriHeHa Ha OCA,
nposeeHo Ha 14 oktomepu 2020 r.

HactoawmaT goknag cbCTaBnsBa CamMOCTOSITENIEH OOKYMEHT KbM FOAUWIHUS (PMHAHCOB OTYeT Ha “UHObCcTpu
OusenbnMbHT XonamHr” ALl 3a 2023 r. Ton cbabpka nNperneq Ha HauvHa, No KOWTO NonmTuKaTa 3a Bb3HarpaxaeHvsTa e
npunaraxa npes otyetHata 2024 r. n nporpama 3a npunaraHe Ha nonuvTukarta npes crneapaiarta ouHaHcoBa roguHa.

MHO®OPMALMA 3A HAYUHA, MO KONTO MOJNUTUKATA 3A Bb3HATPAXAEHUATA

1. AH®OOPMALUMA OTHOCHO TMPOLECA HA B3EMAHE HA PELWUEHUA NPU OMNPEOENAHE HA
NONMMUTUKATA 3A BDbB3HATPAXAEHUATA, BKINIOYUTENHO, AKO E MNPUNOXUMO, UHO®OPMALIMA 3A
MAHOATA U CbCTABA HA KOMUTETA NO Bb3HANPAXAEHUATA, UIMEHATA HA BbHLWWHUTE KOHCYNTAHTMW,
YUUTO YCNYIKU CA BUNU U3NONIBAHU MNMPU OMNPEAENAHETO HA NMOJIMTUKATA 3A Bb3HANPAXXOEHUATA.

[Jencteawata kbM HacTosLWmMsA MOMeHT Nonutuka e paspaboTteHa oT CbBeTa Ha aupekTopuTe Ha [ipyxecTBOTO
CbIMacHo npoueayparta 3a NpuemMaHe Ha peLlleHuUs OT KOPropaTUBHOTO PbLbKOBOACTBO. BCAKO HEMHO M3MeHeHue un
ponbrnHeHve ce paspabotea oT CbBeTa Ha AupekTopuTe 1 ce yTBbpxaasa oT O6woTto cbbpaHue Ha akumoHepute. B
CbOTBETCTBME C HOPMATUBHUTE M3NCKBaHWS, [NonuTrkata e npueTa n yrebpaeHa npes 2013 r., nsMeHeHa 1 JonbiHeHa
Ha OCA, nposegeHo Ha 14 oktomBpu 2020 r. M1 e onoBecTeHa 4pe3 WHTEpHeT cTpaHuuata Ha [pyxecTBOTO:
https://www.idhbg.com.

CbrnacHo AeictBallata [MonuTuka 3a BbaHarpaxageHusTa Ha uneHoBeTe Ha CbBeTa Ha AupeKTopuTe
(“‘NMonuTukaTa’) Ha ,MHabeTpy OvBenbnMbHT XonauHr ALl, ApYXeCTBOTO HAMa Cb3aafieH KOMUTET Mo Bb3HarpaxaeHuaTa.
Mpwu onpeaensaHe Ha Monutukata, CbBETHLT Ha ANPEKTOPUTE He € NOM3Ban BbHLLUIHWU KOHCYNTaHTK.

Monutukata 3a Bb3HarpaxgeHnsTa Ha uyneHoBeTe Ha CbBeTa Ha aupekTopute Ha “UHAbCTpu OMBENBNMBHT
XonguHr’ Afl, uma 3a uen ga yctaHoBu 06eKTUBHU KpUTEpUN Npu onpefensHe Ha Bb3HarpaxaeHusaTa Ha kopnopaTUBHOTO
PBKOBOACTBO Ha [IpyXecTBOTO C orfnes npueBnuyaHe 1 3agbpkaHe Ha KBanuULUMpPaHU 1 NOAMNHU YIIEHOBE Ha CbBeTa U
MOTMBMpPaAHETO MM Aa paboTaT B MHTepec Ha [pyXecTBOTO M akUMOHepuTe, KaTo u3bAreat noTeHuuaneH u peaneH
KOHMNUKT Ha UHTEpecH.

Mpe3 oTtyeTHata wmHaHcoBa roavHa “UnabcTpy AuBenwbnMbHT Xonauur® AL npunara [MonuTukaTa B
CbOTBETCTBME C HOPMATUBHUTE N3NCKBaHWSA 32 NyONNYHUTE OPYXKECTBA, LenuTe, AbMroCpOYHUTE MHTEPECHU U cTpaTernaTa
3a ObaewoTo pasBuTMe Ha [pyXecTBOTO, KakTO M (PMHAHCOBO-MKOHOMUYECKOTO My TMOMOXEHWE B KOHTEKCTa Ha
HauMoHanHaTta u eBpornenckata MKOHOMUYeCcKa KOHIOHKTYpa, Npu oT4yMTaHe Ha HauuoHanHua Kogekc 3a koprnopaTuBHO
ynpasneHuve.

2. NAHOOPMALUA OTHOCHO OTHOCUTENTHATA TEXECT HA NMPOMEHIIMBOTO U NMOCTOAHHOTO
Bb3HAINPAXAEHUE HA YNEHOBETE HA YNPABUTENTHUTE N KOHTPOJIHUTE OPIrAHMW.

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha QUPEKTOpUTE ca NofnyvaBanu camo NOCTOSHHO Bb3HarpaxaeHune, YNnTo
KOHKpeTeH pa3mep e ogobpeH ot O6L0To cbbpaHue Ha akumoHepuTe Ha [pyxecTBoTO. Bb3HarpaxaeHneTo ce uannawua
npun ycrnoBusiTa U B CPOKOBETE Ha CKIMOYEeHNTe Mexay YneHoBeTe Ha CbBeTa Ha AupektopuTe u [IpyxecTBOoTO [OrOBOPH
3a ynpaBsrneHve. PasmepbT Ha NOCTOSAHHOTO Bb3HarpaXKaeHne oTunTa 3afbiDKEHWUsiTa, CTeMNeHTa Ha HaToBapeHoCT 1
aHraXxmpaHocT Ha uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE B yrpaBneHneTo Ha [pyXecTBOTO, KaKTo 1 Bb3MOXHOCTTA 3a
nogbop n 3agbpxaHe Ha KBanMuUMpaHW U NOSNHM YfNieHoBe Ha cbBeTa. [1OCTOAHHOTO Bb3HArpaxaeHwe oTunTa
HannyneTo Ha CbOTBETCTBME HA MHTEpecuTe Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE N AbArOCPOYHUTE MHTEpPECH Ha
OpyxecTBOTO.

Mpe3 2024 r. Ha uneHoBeTe Ha CbBeTa Ha aupekTopute Ha “UHabcTpu AmBenbnmbHT XonauHr® ALl He ca
M3nnawaHn JOMbAHUTENHU Bb3HArpaxaeHus.

3. NIH®OPMALUA OTHOCHO KPUTEPUUTE 3A MNOCTUITHATU PE3YNITATU, Bb3 OCHOBA HA KOUTO
CE NPEOOCTABAT ONUMU BBPXY AKUUW, AKUMK HA OPYXECTBOTO wvnuv APYr Bug nNPOMEHNNBO
Bb3HANPAXXOEHUE U OBACHEHUE KAK KPUTEPUUTE NO 4l. 14, All. 2 U 3 QOOMNPUHACAT 3A
OBINFOCPOYHUTE MHTEPECU HA OPYXECTBOTO.

KpuTepunte 3a nocturHatute pesyntaTi npes 2024 r., Bb3 OCHOBA Ha KOMTO € Bb3MOXHO Aa 6bae npefocTaBeHo
OpYr BUA NPOMEHNUBO Bb3HArpaxaeHve, ca pesyntatute oT AefHOCTTa 1 ApyrM HedhMHAHCOBM nokasaTenu, onpegeneHn
B 4n. 6 oT NonuTukarta 3a Bb3HarpaxaeHuaTa Ha [pyxecteoTo. Ha To3n etan “Ungbctpm AusenbnmbHT Xonauur® ALl He
npegswxkaa AONbINHUTENHO Bb3HArpaxaeHne Ha yneHoseTe Ha CbBeTa Ha AUPEKTOpUTE KaTo akuum Ha [pyecTBoTo,
ONuMK BbPXY akumMn 1 Apyri NOAXOAALLM (PUHAHCOBN MHCTPYMEHTMW.

4. NMOACHEHME HA NMPUNATAHUTE METOAU 3A NMPELEHKA OAJTIU CA USNMBJIHEHU KPUTEPUUTE 3A

NOCTUTHATUTE PE3YJITATMW.

Kbm momeHTa ﬂ,py)l(eCTBOTO He npunara MeToau 3a npeueHka C ornea uM3nbliIHEHWe Ha Kputepuute 3a
NOCTUrHATUTE pe3ynTaTu.
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5. NOACHEHUE OTHOCHO 3ABUCUMOCTTA MEXAOY BB3HANPAXAEHMETO U NOCTUTHATUTE
PE3YNTATW.

Bcunukn uneHoBe Ha CbBeTa Ha anpektopuTe Ha “UHabCTpu OuBenbnMbHT XonauHr” Al nony4aBat MeCceyHo
Bb3HarpaxgeHve B pa3mep npuet ot O6wWwoTo cbbpaHue Ha akunoHepuTe Ha [pyxecTBoTo. B gencteawarta Monutuka
He e yCTaHOBsIBaHa 3aBMCMMOCT MeXy NOCTOSHHUTE Bb3HarpaxaeHusl, noflydaBaHu OT YNeHOBETE Ha KOPNopaTUBHOTO
PBKOBOACTBO U (PMHAHCOBO-MKOHOMMYECKOTO CbCTOSAHNE Ha [pyXeCTBOTO.

6. OCHOBHWUTE MIALWAHUNA N OBOCHOBKA HA TOAMLUHATA CXEMA 3A U3MNALLAHE HA BOHYCU
W/nn HA BCUYKU OPYrmu HENAPUYHU QONBbJNIHUTENHU BBb3HAIPAXKOEHUA.

[pyxecTBOTO He npunara cxema Ha wuannawaHe Ha GoHycu u/vnn Ha ApyrM HenapuyHu OOMbITHUTEMHU
Bb3HarpaxageHus.

7. OMUCAHME HA OCHOBHUTE XAPAKTEPUCTUKM HA CXEMATA 3A AOOMBIHUTEINHO
OOBPOBOJIHO NEHCUOHHO OCUTINYPABAHE U UHPOPMALIMA OTHOCHO MNNATEHUTE WKW ObIDKUMUTE
BHOCKW OT APYXXECTBOTO B NOJ13A HA AUPEKTOPA 3A CbOTBETHATA ®PUHAHCOBA NOAUHA, KOATO E
NMPUNOXNMO.

[pyxecTBOTO He 3annalla 3a CBOsi CMeTka BHOCKM 3a AOMbAHUTENHO AOOPOBOMHO MEHCUOHHO OCUrypsiBaHe Ha
uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

8. MAHOOPMALUUA 3A NEPUOOUTE HA OTNArAHE HA MU3MIALWLAHETO HA NPOMEHIUBUTE
Bb3HAITPAXOEHUA.

[pyXecTBOTO He npeaBwKaa M3nnallaHe Ha NPOMEHNMBWM Bb3HarpaxaeHus, nopagu ToBa HAMa Takasa
MHopMaLmS.

9. UHO®OPMALNA 3A NMOJIMTUKATA HA OBE3LLUETEHUATA NPU NPEKPATABAHE HA AOTOBOPUTE.

O6e3sLeTeHns Npu NPeacpoYHO NpekpaTaBaHe Ha MaHAaTa Ha uneHoBeTe Ha CbBeTa Ha OQUPEKTOPUTE, KaKTo U
npv NpPeacpoYHO NpekpaTsBaHe Ha LOroBopa C M3MbITHUTENEH OMPEKTOP, KAKTO M MnallaHnsi, CBbP3aHN CbC CPOKa Ha
Npean3BeCTUETO HsAMa NPeABUOEHN U HE ce U3nnaLlar.

10. MUH®OPMALIUA 3A MEPUOOA, B KONTO AKUUMWUTE HE MOIFAT OA BBbOAT MPEXBBLPIAHU U
OMNUUUTE BBPXY AKUUN HE MOIAT OA BBOAT YNPAXHABAHU, MPU NPOMEHNNBU BBb3HAIPAXOEHUA,
OCHOBAHU HA AKLUN.

[pyxecTBOTO He NpeaABMXKAA TakbB BUA Bb3HArpaxaeHus.

11. UHOOPMALIMA 3A MOJIUTUKATA 3A 3AMA3BAHE HA OMPEOENEH EPON AKLIUW 0O KPAS HA
MAHOATA HA YNEHOBETE HA YNIPABUTENHUTE U KOHTPONMHUTE OPrAHU CNEQ U3TUYAHE HA NEPUOOA
no T. 10.

[pyxecTBOTO He crnefBa TakaBa NofiuTuka, Tbil KaTo He NpeaBuXkaa TakbB BU Bb3HarpaxaeHus.

12. AH®OPMALIMA OTHOCHO AOrOBOPUTE HA YWNEHOBETE HA YNIPABUTENHUTE U KOHTPOJIHUTE
OPIrAHW, BKIMIOYNTEJNTHO CPOKA HA BCEKU OOrOBOP, CPOKA HA NMPEAN3BECTUETO 3A MNPEKPATABAHE
U OETAANM OTHOCHO OBE3LLETEHUATA WWUNU OPYMM ObIKUMU NNAWAHUA B CINYYAA HA
NPEACPOYHO NPEKPATABAHE.

1. Becena lNnameHoBa MaH4yeBa — uneH Ha C[l u U3nbnHUTENEH AMpeKTop

- Cpok Ha porosopa - 40 U3TM4aHe Ha MaHaaTa;

- Cpok Ha npegusBecTue - CbrnacHo JOroBopa 3a yrnpasrieHne 1 KOHTPOrT;

- [Jetannn oTHocHO o6eslweTeHnaTa wunu [pyrv ObMKUMKA NRalaHns B Cryval Ha npeacpoyHo
npekpaTsiBaHe — cbrnacHo Monutukarta Ha Bb3HarpaxaeHns Ha ,MHabeTpn AuBenbnMbHT XonauHr” AL,

2. bunsaHa Unuea BbnkoBa — uneH Ha CQ4

- Cpok Ha gorosopa - A0 U3TUYaHe Ha MaHAaTa;

- Cpok Ha npeausBecTye - CbIMacHo AOroBopa 3a ynpasfieHne 1 KOHTPOrT;

- [Hetavnn oTHoCHO o6eslweTeHnaTa wunu [pyrM ObIMKUMW NRalaHnus B Clyval Ha npeacpoyHo
npekpaTsBaHe - cbrnacHo lNonutukaTta Ha Bb3HarpaxaeHusa Ha ,MHabCeTpu AnsenbnmbHT XonamHr” Al

3. Hukonawm MNeteB NeTkoB — uneH Ha C

- Cpok Ha goroBopa -40 U3TM4yaHe Ha MaHaaTa;

- Cpok Ha npean3BecTue - CbIMacHO 4OroBopa 3a yrnpaBlieHne U KOHTPOIT;

- [Jetaiinu oOTHOCHO o6e3weTeHusiTa Wunu Jpyrn AbIKMMU MnawaHva B cryYyad Ha NpeacpoyvHo
npekpaTtsiBaHe — cbrnacHo NonuTtnkata Ha Bb3HarpaxaeHus Ha ,MHabcTtpm AusenbvnMbHT XonauHr” ALL.

13. MBINHNAT PASMEP HA Bb3HAIPAXOEHMETO U HA OPYITMTE MATEPUANHU CTUMYIIU HA
YNEHOBETE HA YNPABUTENHUTE U KOHTPOJIHUTE OPITAHU 3A CbOTBETHATA ®UHAHCOBA NIOAINHA.

MbNHMAT pasMep Ha Bb3HarpaxaeHueTo Ha uyneHoeBeTe Ha CbBeTa Ha gupektopute Ha [pyxecTBoTO 3a
duHaHcoBaTa 2024 r. Bb3nusa Ha 46 578.24 nesa.
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14. UH®OPMALIMA 3A BB3HANPAXAEHUETO HA BCAKO JIMLE, KOETO E BWUIO YJEH HA
YNPABUTENEH WKW KOHTPOJIEH OPrAH B NYBJIMMHO AOPYXECTBO 3A OIMPEAENEH MEPMOA MPE3
CbOTBETHATA ®UHAHCOBA N aNHA:

a) MbAHUSM pasMep Ha U3ameHomo U/uilu HayucsieHo 8b3HazpaxOeHue Ha /uuemo 3a cbomeemHama
¢uHaHcosa 200uHa;
Becena NnameHoBa MaHyeBa — 29 382.24 nB.;
Bbunsana inuesa Bbnkosa — 6 000.00 nB..;
Hwukonawn MNMeTtes NMeTkoB — 11 196.00 nB.

6) eb3HaspaxdeHuemo U Opyau MamepuasHu U HeMamepuasHu CMmUMYyJu, MosydeHu om fuyemo om
Opyxxecmea om cbujama apyna;

Mpe3 2024 r. uneHoBeTe Ha C[l He ca nonyyaBanu Apyry MaTepuanHu 1 HemaTtepuanHi CTUMYIN.

8) 8b3HaspakOeHue, Mony4eHo om nuyemo nod ¢hopmama Ha pasrnpedeneHue Ha nedanbama u/unu 60Hycu u
OCHoBaHusima 3a rnpedocmassHemo um;

UneHoBeTe Ha C[1 He ca nonyyaBanu Bb3HarpaxgeHusi noa popmara Ha pasnpegerneHve Ha nevanbarta n/vnu
GOoHyCMW.

2) ecuyku OonbAHUMESIHU rniawaHus 3a ycryau, npedocmaseHu om auyemo u3sbH obuyalHume My hyHKUUU,
Ko2amo no0obHuU nnawaHusi ca OoMyCmMuUMU Cb2/1aCHO CKITHOYEHUSI C He2o 002080p;

Hsama TakuBa.

0) nnameHomo u/unu HaducrieHo obeswiemeHue no noeod rnpekpamseaHe Ha yHKuuume My o epeme Ha
rnocrnedHama ¢huHaHcosa 200uHa;

Mpe3 nocnegHata puHaHcOBa roguHa HsaMa MnaTeHo W/unu HauucneHo obesweteHve no MoBO4 Ha
npekpaTsiBaHe Ha OYHKLMUTE Ha YreH Ha CbBeTa Ha ANPEKTopuTe.

e) obwa oueHKka Ha 8CUYKU Henapu4Hu obrazu, MpupasHeHU Ha 8b3Hagpax0eHUs, U38bH rNocovYeHume 8 bykeu
"a n - "a"].

Mpe3 2023 r. HUKoM oT YneHoBeTe Ha C[] He e nNony4YaBan HenapuyHu obnaru, NpMpaBHEHN Ha Bb3HarpaXxaeHus,
M3BBH ropenocoYeHunTe.

XK) UHGbOpMayusi OMHOCHO 6CUYKU npedocmaseHu 3aemu, nnawaHusi Ha couyuanHo-6umosu pa3xodu u
2apaHyuu om Opy»Kecmeomo usiu om Hez208u ObWEPHU OpyxXecmea umnu Opyau Opyxecmea, Koumo ca rnpedmem Ha
KoHconudayusi 8 200UWHUS My (bUHAHCO8 omyem, BKIYUMENHO OaHHU 3a ocmaeawama HeusniameHa Yacm u
nuxeume;

Hama Ttakuea.

15. AHOOPMALUA MO OTHOLWEHWE HA AKUUUTE W/WUNU ONUUUTE BBPXY AKUUU UW/WNU OPYTU
CXEMU 3A CTUMYJIUPAHE Bb3 OCHOBA HA AKLIUU:

a) bpol Ha npedrnoxeHume ONUUU 8bPXy akyuu unu npedocmaseHume akyuu om Opyxecmeomo rpe3
cbomeemHama huHaHcosa 200UHa U ycrosusima, fpu Koumo ca rnpednoxeHu, CbomeemHo npedocmaseHu;

Hsama TakuBa.
6) 6poli Ha yrpaxHeHUmMe onNyuuU 8bPXy akyuu fnpes cbomeemHama ¢huHaHcosa 200uHa U 3a 8csika om Mmsix,

6pOLVI Ha akyuume u uyeHama Ha yripaxHseaHe Ha onyusma usnu cmolHocmma Ha fiuxeama o cxemama 3a cmumyriupaHe
Ha ba3a akuuu KbMm Kpas Ha ¢puHaHcoeama 200UHa;

Hsama TakuBa.

8) bpol Ha HeyrnpaxHeHuUme OnyuuU 8bPXy akyuu KbM Kpasi Ha ¢huHaHcoeama 200UHa, 8KIIHOHUMEHO OaHHU
OMHOCHO MsIXHama yeHa u 0ama Ha yrpaxHsieaHe U CbU,eCMEEeHU yCrl08UsI 3a yrpaxHsieaHe Ha rnpasama;

Hama Takuea.

2) 8csikaksu MPOMEHU 8 CPOKoBeme U ycriogusima Ha CbuUjecmeysalyu onuyuu e8bpxy akuyuu, rnpuemu npes
¢uHaHcosama 200uHa.

Hama Takuea.
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16.roagMiiHO USMEHEHUE HA Bb3HAINPAXOEHUETO, PE3YNTATUTE HA OPYXECTBOTO U HA CPEOHUA PASMEP HA Bb3HAIPAXIAEHUATA HA
OCHOBA N'bJIHO PABOTHO BPEME HA CIYXUTEJIUTE B APYXXECTBOTO, KOUTO HE CA ANPEKTOPU, NPE3 NPEAXOAHUTE NOHE NET ®UHAHCOBU NOAUHM,
NPEACTABEHU 3AEOQHO MO HAYUH, KOUTO JA NMO3BOJNIABA CbNMOCTABAHE.

N3meHe- N3meHe- N3meHe- N3meHe- Wamete-
HUue HWne Hne HUne 2822
FoauHa 2019r. 2020r. 2020r. 2021r. 2021r. 2022r. 2022r. 2023r. 2023r. 2024r. cnpm;b
cnpamo cnpsamo cnpamo cnpamo 2023r.
2019r. % 2020r. % 2021r. % 2022r. % "
BpyTHO BL3HarpaxaeHye Ha 21720,00 2172000 [0,00% |3465555 |59.56% |43722.24 |26.16% |44742.24 |2.33% |46578.24 |4.10%

BCMYKM yneHoBe Ha C[l 3a rognHa

CpegneH pa3vep Ha
Bb3HarpaxaeHue Ha uneH Ha C[l |7 240,00 7 240,00 0,00% 11 551.85 |59.56% 14 574.08 |26.16% 14 914.08 2.33% 15 526.08 4.10%
3a roamHa

PesynTatv Ha ApyXecTBOTO — 2052 1517 -26,07% | 286 -81,15% | 258 9,79% |402 55,81% | 337 -16,17%
nevyan6a B xun. NnB..

BpyTHO Bb3HarpaxzaeHue Ha
OCHOBA Ha NMbMHO paboTHO Bpeme
Ha CNyXuTenu B Apy>XecTBOTO,
KOMTO He ca AMPEeKTOpU 3a roauHa

16 941,00 18 155,00 |7,17% 89816.41 |394.71% |23 238.08 |-74.13% 9 000 -61.27% 9 000 0.00%

CpepeH pasmep Ha
Bb3HarpaxaeHue Ha OCHOBa Ha
NbrHO paboTHO Bpeme Ha 16 941,00 18 155,22 |7,17% 29938.80 |64.90% |23238.08 [-22.38% 9 000 -61.27% 9 000 0.00%
CNy>XWTEnu B ApY>KECTBOTO, KOUTO
He ca AMpeKTopu 3a roguHa
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MHPOPMALUUA 3A YMNPAXHABAHE HA BbBb3MOXHOCTTA OA CE W3UCKA BPBLLWAHE HA
NMPOMEHITMBOTO Bb3HAINPAXOEHUE.

Mpe3 2024 r. Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He € U3NaLlaHO NMPOMEHSIMBO Bb3HarpaxaeHue,
PecnekTMBHO HE € M3UCKBaHO BpbliaHe TakoBa Bb3HarpaxaeHue.

17. AHOPOPMALUUA 3A BCUYKU OTKIIOHEHUA OT MNPOLEAYPATA 3A [MPUNTATAHETO HA
MOJNIUTUKATA 3A Bb3HAITPAXXOAEHUATA BbB BPb3KA C USBBBHPEOHU OBCTOATENCTBA, BKITIOYUTENHO
PA3ACHEHUE HA ECTECTBOTO HA U3BBBHPEOHUTE OBCTOATEJICTBA U NOCOYBAHE HA KOHKPETHUTE
KOMMOHEHTWU, KOUTO HE CA NPUITOXXEHMW.

Mpe3 2024 r. He ca HACTLMUIM OTKNOHEHUs OT Mpoueaypata 3a npunaraHeto Ha [lonuTvkata 3a
Bb3HarpaxaeHusiTa, B T.4. BbB Bpb3Kka C U3BbHpPEaHN 06CTOATENCTBRA.

NMPOrPAMA 3A TMPUNATAHE HA MNOJMIMTUKATA 3A Bb3HANPAXOEHUATA 3A CIJIEOBALLATA
PUHAHCOBA IrOOAVHA UK 3A NO-ObJbLI MEPKUOL.

[pyxecTBOTO Npuema Aa criegsa 3anerHanute B npuetaTa [onutuka 3a Bb3HarpaxaeHusTa Ha YneHoseTe Ha
ynpaBuTeNHWTE OpraHy npasuna OTHOCHO M3MnallaHeTo Bb3HarpaxaeHus 3a no-gbnbr Nepuog - 40 Kpas Ha MaHgaTta.
YnpasnsBaluMTe cHMTaT, Ye 3anerHanvTe B NoNnTMKaTa Kputepum 3a onpeaensHe Ha Bb3HarpaxaeHnsata KbM HacToALWmNS
MOMEHT ca edeKTUBHW, C Orfea MNocTUrHatuTe PMHAHCOBM pe3ynTatn npes oTyeTHus nepuop. YneHosete Ha C[i
npuemar, 4Ye npu psidka NpomMsiHa BbB (PMHAHCOBO CTOMAHCKMTE Noka3aTenu, He3aBnCcMMO fanu Lwe 6baaT BbB Bb3X0AsALWa
Unn HM3XxodsLa nocoka, MNporpamaTa 3a onpegensHe Ha Bb3HarpaxaeHusTa we 6bae npepasrnegaHa n oTpaseHuTe B
Hes NpoMeHu e 6baaT NpMeTn No HaanexeH pea.

Digitally signed by
VESELA VESELA

PLAMENOVA
PLAMENOVA | taivn
[aTta: 28.03.2025 . Moanwuc: MANCHEVA Date: 2025.03.28
16:09:19 +02'00'
rp. Codoums Becena MaHuyeBa

MN3nbnHUTENEH gupeKkTop
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AEKNTAPALUUNA
no yn. 100H, an. 4, 7. 4 oT 3aKOHa 3a Ny6/AIMYHOTO NpeasaraHe Ha LeHHU KHUXKaA
JonynognucaHure,

Becena MnameHoBa MaHuyeBa, B KauyecTBOTO MW Ha npeactasaasaw, "MHOABCTPU AMBENBMNIMbBHT
XONOUHI AL c EMK 121227792, c appec Ha ynpasneHue rp. Coous, byn. "BpaTa BbkcToH" 40

LiBeTaHKa boHYeBa MuxalinoBa, B KA4eCTBOTO MM Ha YMbJIHOMOLLEHO nnLe Ha MNonan MiomioH PaxmaH,
CcbCTaBUTEN Ha dMHaHcoBUTe oTyeTH Ha "UHOBbCTPU ANBENBNMDBHT XONAUHI AL c EMK 121227792, c aapec
Ha ynpasneHue rp. Codus, byn. "Bpata BbkcToH" 40

OERNAPUPAME, ve

L[ OKONKOTO HU € N3BECTHO,

KomnneKkTsvT nHgmeuayaneH puHaHcos oTtyeT 3a nepmoga ot 01.01.2024 r. go 31.12.2024 r. e cbCcTaBeH
CbIrNacHO MPUNOXKUMUTE CYETOBOAHM CTaHAAPTU WU OTPassiBa BAPHO M YECTHO MHPOPMaLMATA 33 aKTUBUTE U
nacmeute, GUHAHCOBOTO CbCTOSIHME W Nedyanbata wam 3arybaTa Ha emuteHTa "UHABCTPU OMBENBAMBHT
Xonguur'" AL,

FoAMWHUAT MHAMBUAYANEH AOKNAL 33 AeMHOCTTa CbAbpKa AOCTOBEPEH nperaes Ha HopmauuaTa no
yn. 100H, an 4, T. 4 0T 3aKOHa 3a NYBANMYHOTO NpeasaraHe Ha LLeHHU KHUMKa.

M3BecTHa HM e HakasaTesHaTa OTrOBOPHOCT, KOATO Hocum no 4n.313 oT HaKasatenHua KopAekc, 3a
AEeKNapMpaHeTO Ha HEBEPHU AaHHW.

VESELA Digitally signed by

JaTa: 28.03.2025 r. VESELA PLAMENOVA

PLAMENQV A MANCHEVA
Date: 2025.03.28

MANCH EVA 16:09:33 +02'00'

Becena MaHuyeBa-UsnbaHUTENEH gUpPEKTOP

Digitally signed by TSVETANKA BONCHEVA
TSVETANKA MIRRNOUA

DN: email=tsvetankamihaylova@crowe.bg,

o=Crowe Bulgaria Advisory EOOD,

BO N C H EVA 2.5.4.97=NTRBG-203636112, sn=MIHAYLOVA,
givenName=TSVETANKA,
serialNumber=PNOBG-7510306257,

M I H AY LOVA cn=TSVETANKA BONCHEVA MIHAYLOVA, c=BG

Date: 2025.03.28 15:54:08 +02'00'

LiBeTaHKa Muxainosa - YNb/IHOMOLLEHO NuLEe
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