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Muobetpy OusenbnMbHT Xonaudr AL 1
KoHconuaupaH hnHaHcoB oT4yeT
31 gexkemBpu 2024 r.

KoHconugmpaH ot4yeT 3a UHAHCOBOTO CbCTOAHUE

AKkTnem MosicHeHue 31 pekemBpM 31 pekemBpu
2024 2023
XUn. NnB. XWI. NB.

HeTekywiu aktueu

PenyTtaunsa 8 5 5
MMOTU, MaLLVHM N CHOPBKEHUS 9 204 224
Opyrn HemaTepuanHu akTusm 10 18 3
MHBecTUUmMm, oT4MTaHM NO MeToaa Ha COOCTBEHUS 6 74 81
Kanutan
MHBECTULMOHHN UMOTK 11 43 827 43 494
[ObnrocpoyHn hnHaHCOBU akTUBMK 12 5504 4402
OTCpoYeHN aHBbYHU aKTUBHN 13 768 571
HeTekywu aktuBu 50 400 48 780
TeKywimn akTueu
KpaTkocpo4yHM oMHAHCOBU aKTUBM 12 58 368 52 969
MpenoctaBseHun 3aemu 14 27 652 30573
THproscku u Apyru B3emaHusi 15 24 262 18 999
BaemaHuna no npegoctaBeHn aBaHcu 16 11 379 28 344
He3aBbpLueHO CTPOUTENCTBO 17 12 814 9 856
BaemaHusa ot cBbp3aHu nuua 26 1739 1751
Mapu n napnyHn ekBUBaNeHTH 18 5649 4 055
Tekywm akTuBMn 141 863 146 547
AKTUBW BKIHOYEHUW B rpynn 3a 0CBOOOXaaBaHe, 19 13 385 13 288
Knacudpmumnpanmn kato gbpxaHu 3a npogaxota
O6wWwo aKkTnBmn 205 648 208 615
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Muobetpn OusenbnMbHT Xonaudr AL 2
KoHconnaupaH hnHaHcoB oT4yeT
31 gexkemBpu 2024 r.

KoHconunaupaH oT4eT 3a oUHAHCOBOTO (NPOABLITKEHME)

CobcTBeH KanuTan U nacuBu MosicHeHue 31 pekemBpu 31 pekemBpu
2024 2023
XUn. NnB. XUn. NnB.
Cob6cTBeH KanuTan
AKUMOHEepeH KanuTan 20 9981 9981
O6wwu pesepsu 193 193
Opyru pesepsu 460 460
MpemueH peseps 7191 7191
HepasnpegeneHa nevyanba 32 482 23 206
MNeyan6a 3a roguHaTta 3799 9276
CobcTBeH KanuTan, oTHacsLW ce A0 54 106 50 307
cob6CTBEHMLUTE Ha NpeAnpUATUETO MaKKa
HekoHTponupallo yyactme 521 17 750 17 694
O6wWo cobcTBEH KanuTtan 71 856 68 001
MacuBun
HeTekywu nacusu
3aabmkeHus no obnurauMoHHu 3aemm 21 23709 31517
3aabimKkeHus no saemMm 21 29 457 32 407
3aabrmkeHnst No NIM3NMHIOBU LOroOBOPU 22 138 156
OTCpoYeHN gaHbYHN NacKBY 13 2 556 2112
HeTekywu nacusu 55 860 66 192
Tekywm nacuBu
3agbmkeHna no obnmraumoHHN 3aemm 21 7 860 8 640
3agbImKeHNsa No 3aemu 21 45 045 42 412
3aabrkeHnst No NIM3NHIOBU LOroBOpPU 22 46 37
THproeckn 1 Apyru 3agbimkeHns 24 22 450 22 325
3aabimkeHns 3a JaHbLUM BbpXY Aoxoaa 22 51
3aabimKeHnst KbM CBbp3aHuM nvua 0 1607 33
TeKywu nacusu 77 030 73 498
MacuBK, BKMOYEHN B rpynu 3a ocBoboxaaBaHe, 19 902 924
KnacuduumpaHm kato AbpKaHu 3a npogaxoba
O6wo nacuBu 133 792 140 614
O6wWwo cob6CcTBEH KanuTasn U nacueun 205 648 208 615
TSVETANKA e ™
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KoHconuaupaHuaT oMHaHCOB OTYeT e 000peH ¢ pelieHne Ha CbBeTa Ha AUPEKTOPUTE Ha
"MHabeTpu OuBenbnMbHT Xonaudr” ALl ot 26.04.2025 r.

CbrnacHo oguTopcKu aoknag nsaaaeH Ha 30.04.2025 r.:
Byn Oaut O0[, OauTtopcko Apyxectso Ne 023 o )
CrtosiH CTosiHOB Stoya n Digitally §|gr1ed by
YnpaButen Stoyan Dimitrov
PeructpupaH oauTop, OTFOBOPEH 3a oAuTa Dimitrov Stoyanov
Date: 2025.04.30
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Muobetpy OusenbnMbHT Xonaudr AL 3
KoHconuaupaH hnHaHcoB oT4yeT
31 gexkemBpu 2024 r.

KoHconuanpaH oTyeT 3a neyandbaTa unu 3arybara u
apyrusa BceobxsaTeH goxon 3a nepuoga, npuknoyBaLl, Ha
31 nekemBpu

NMosicHeHue 2024 2023
Xun. ne. XuUn. n..
Mevyan6a ot onepaumm ¢ GUHAHCOBU aKTUBU 27 5084 10 021
durHaHcoBM Npuxoamn 28 2 057 2 452
Mpuxoan oT npegocTaBeHn ycnyru 29 3728 3412
MpomsaHa B cnpaBeanueata CTOMHOCT Ha 11 333 511
WHBECTULIMOHHUTE UMOTHU
Opyru npmnxogu 30 1721 1705
durHaHcoBM pasxoam 28 (4 633) (4 845)
Pa3xogu 3a ovakBaHu KpeauTHu 3aryou 3a ouHaHCOBM
aKTUBU, HETHO 37.2 (710) (870)
Pa3xogu 3a amopTunsaumsi u obesueHka Ha
HebMHaHCOBUTE aKTUBY 8,9,10 (78) (60)
[pyru onepaTnBHU pasxoam 31 (3212) (2 227)
Meyan6a oT onepaTtMBHa AEeMNHOCT 4290 10 099
3aryba OT MHBECTULUKN, OTYMTAHN MO MeTOoAa Ha 6 (8) -
cobcTBEeHUA KanuTan
Mevyan6a npean paHbUKU 4 282 10 099
Pasxoam 3a gaHbum BbpXy Aoxoda 32 (418) (453)
Meyan6a 3a rogMHaTta oT npoAbIKaBalM OENHOCTHU 3 864 9 646
3aryba 3a roguHata oT NpeycTaHOBEHU OENHOCTU 19 (9) (18)
Meyan6a 3a roguHara 3 855 9 628
lMevan6a 3a roguHaTta, OTHacsLa ce Jo:
MpuTtexaTtenuTe Ha cobCTBEH KanuTan Ha NpeanpUATUETO
Marika 3799 9 276
HekoHTponupalloTo yyacTtue 56 352
O6wo BceobxBaTeH foxon 3a rogMHaTa 3 855 9628
060 BceobxBaTeH Aoxon 3a roanHaTta, oTHacsLY ce J0:
MpuTtexaTtenuTe Ha cO6CTBEH KanuTan Ha NpeanpUATUETO Marika 3799 9276
HekoHTponupalloTo yyacTtue 56 352
Joxopn Ha akuusa B nB. 33 0,38 0,93
TSVETANKA TSR ONGEA AT o
BONCHEVA VESELA  Dotbigeds
PLAMENOVA s
Cucrasun: MIHAYLOVA Da1Ei 2025043016394 0300 MANCHEVA ?z:tseé;ngé%zg
IKpoy Bbwnrapusa AgBansspu EOO[ M3nbnHUTEneH gupeKkTop:
LiBeTaHka MuxannoBa-ynbnHOMoOLLeHO nuue/ /Becena MaHueBa /

KoHconunaupaHuaTt ouHaHCOB oT4eT e oao6peH ¢ peweHne Ha CbBeTa Ha AUPEeKToOpUuTe Ha
"MHgbeTpy AuBenbnMbHT Xonauur" ALl ot 26.04.2025 r.

CbrnacHo oguTopcku goknag usgageH Ha 30.04.2025 r.:

Byn Ogut 00[, OauTtopcko apyxectBo Ne 023
)C/;g::MiLzﬂHOB Stoya N Digitally signed by

PeructpupaH ogutop, OTrOBOPEH 3a oguTa Dimi Stoyan Dimitrov
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4acCT OT Hero.



NHobeTpun ueenbnmbHT Xonguur AL 4
KoHconnanpaH ¢nHaHCOB OTYET
31 pekemspu 2024 .
KoHconnaupaH oT4eT 3a NPOMEHUTE B COOCTBEHUS KanuTan 3a nepmoaa,
npuknoyBaly, Ha 31 gekemspu
O6wwo co6CcTBEH KanuTan Ha COGCTBEHULUTE Ha NpeanpuATMETO MaKrKa
Bcuyku cymu ca npeacrtaBeHu B AKuunoHepeH O6wu MpemueH Apyrn  Hepasnpepne O6wo HekoHTponu- %6""‘0
XuUn. nB.. KanuTan pesepBu pesepB  pe3epBU neHa pawio yvyacTtue c&nﬂ_rﬁ_r
neyan6a

Canpo kbM 1 siHyapu 2024 r. 9981 193 7191 460 32482 50 307 17 694 68 001
Meuyan6a 3a nepuoga - - - - 3799 3799 56 3855
O6uwo BceobxBaTeH goxon 3a - - - - 3799 3799 56 3855
nepuoaa
Canpo kbMm 31 nekemBpu 2024 r. 9981 193 7191 460 36 281 54 106 17 750 71 856
Canpo kbM 1 siHyapu 2023 r. 9981 193 7191 460 23 206 41031 17 342 58 373
Meyan6a 3a nepuoga - - - - 9 276 9 276 352 9628
O6uwo BceobxBaTeH goxon 3a - - - - 9276 9276 352 9628
nepuopaa
Canpo kbm 31 pekemBpu 2023 r. 9981 193 7191 460 32 482 50 307 17 694 68 001

TSVETANKA B smes SETOCE on VESELA VESELA PLAMENGVA

BONCHEVA A OV e TSN PLAMENOVA wanckeva

ncmmmaonn e MANCHEVA 165853 10300
M I H AY LOVA Date: 2025.04.30 16:40:05 +03'00"

CbcTaBun:
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KoHconuaupaHuaT doMHaHCOB oT4YeT € ofo6peH ¢ pewieHne Ha CbBeTa Ha gupekTopute Ha "UHabeTpu [uBenbnmbHT Xonaudr" A[l ot 26.04.2025 r.

CbrnacHo oguTopcku goknag usgageH Ha 30.04.2025 r.:

Byn Ogut 00[, OauTtopcko apyxectBo Ne 023

CtosH CtosiHOB
Ynpasuten

PeructpupaH ogutop, OTFOBOPEH 3a oguTa

MoACHEHMATA KbM KOHCONMAMPAHMA GUHAHCOB OTYET OT CTP. 6 A0 CTP. 53 NpeAcTaBAABaT Hepa3AeHa YacT OT Hero.

Stoyan Dimitrov
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NHobeTpu AnBenbnMbHT XonaunHr ALl
KoHconngmpaH ¢puHaHCcoB oTyeT
31 pekemspun 2024 .

KoHconuanpaH oT4yeT 3a napuyHUTE NOTOLM 3a nepuoaa,

npuknoysaly Ha 31 oekemepu

MosicHeHue 2024 2023
XUn. NB. XUn. NB.
OnepaTtuBHa fevHOCT
MocTbnnexus ot npogaxba Ha KpaTKOCPOYHM (PUHAHCOBU aKTUBU 4 699 5958
MpupobreaHe Ha hUHAHCOBU akTMBMU (3124) (3157)
MpepoctaBeHn aBaHcK 3a NpuaobuBaHe Ha (PUHAHCOBU MHCTPYMEHTU - (2 707)
MpupobrBaHe Ha MHBECTULIMOHHU UMOTH (4 192) (3997)
MocTbnneHus no goroBopu 3a nNpogaxba Ha UHBECTULIMOHHM UMOTH, 2 383 6 022
BKITIOUMTENHO aBaHCcK 1 obe3slLeTeHunsi, HeTHO
[NonyyeHn aBaHcK 3a (PMHAHCOBU MHCTPYMEHTH 3049 -
MpenoctaBeHn KpaTKOCPOYHM 3aeMU 173) (1 973)
[ocTbnneHns oT NpefoCcTaBeHN KpaTKOCPOYHN 3aemMun 2674 1569
591 67
[MocTbnnexHus ot NuMxeu
MocTbnnexHns oT KNMeHTH 3423 4 689
(1 247) (1191)
MnawaHnsa kbM gocTaBymLmn
MnaTteHu ganbum (6e3 gaHbK Nneyanba), HETHO (67) (841)
MnawaHns KbM nepcoHan 1 OCUrypuTenHu UHCTUTYLIUK (1 730) (933)
[Opyrn notoum oT onepaTuBHa AENHOCT, HETHO 7 365 1813
HeTeH napuyeH NOTOK OT onepaTUBHa AEAHOCT 13651 6 319
MHBecTULUMOHHA AeNHOCT
MpraobvBaHe Ha MMOTU, MALLMHU N CbOPBXEHUSA (40) (2)
[MocTbnneHnsa ot oUBNOEHTH 184 191
Mpopax0ba Ha AblUepHU NPeanpusiTUsl, HETHO OT NapuUYHK CPEACTBA, 19 1429 582
BKITHOYUTEITHO MOMYyYeHN U Bb3CTAaHOBEHW aBaHCu
MonyyeHn nuxsu 49 28
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA [ENHOCT 1622 800
®duHaHCcOBa AeNHOCT
[NocTbnneHus ot 3aemu 23 24 570 21 382
Mnawanuna no 3aemu 23 (32 728) (24 020)
Mnawanunsa Ha nnxemn 23 (5 414) (3771)
Mnawanuns no MHAHCOB NN3NHT 23 (44) (43)
HeTeH napuyeH notok ot chmHaHcoBa AenHOCT (13 616) (6 452)
HeTHa npomsiHa B napu 1 napuyHN eKBUBaneHTu 1657 667
[Mapun n napnyHK ekBMBanNeHTN B Ha4anoTo Ha roguMHaTa 4 096 3429
[Mapu n napnyHK ekBMBaneHTN B Kpas Ha roguHaTa 5753 4 096
Mapu 1 Nnap1yHM eKBUBaNEHTN BKIOYEHM B rpyna 3a ocBoboXxaaBaHe (104) (41)
Mapu 1 napuyHN eKBUBaNeHTU OoT NpoAbIKaBawm AeNHOCTHU 18 5 649 4 055
TSVETANKA BONCHEVA eifiniisnsnerton
givenNayme:TsVETANKA, serialNumber=PNOBG-7510306257, VESELA Digitally signed by VESELA
M | HAY LOVA cn=TSVETANKA BONCHEVA MVIHéVLOVA, =BG PLAMENOVA PLAMENOVA MANCHEVA
CbcTaBMn: Date: 2025.04.30 16:40:33 +03'00' MANCHEVA ?;;?(;5‘025.04.3016:59:05
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/Becena MaHueBa /

KoHconuaupaHuaTt ¢ouHaHCOB OT4YeT e 0406peH ¢ pelleHre Ha CbBeTa Ha gupekTopuTe Ha "UHABLCTPU

OuBenbnMbHT Xonaudr" ALl ot 26.04.2025 r.

CbrnacHo oguTopcku aoknag usgaged Ha 30.04.2025 r.:

Byn Oaut O00[, Oautopcko apyxectso Ne 023
CtosaH CtosiHOB

Ynpasuten Stoya n
PernctpupaH ogutop, OTroBOpeH 3a oAauTa Dimitrov
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Digitally signed by
Stoyan Dimitrov
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NHaobeTpu AnBenbnMbHT XonaunHr ALl 6
KoHconngmpaH puHaHCoOB oTyeT
31 pekemspu 2024 .

[MpunoxeHne KbM KOHCONMMANPaHNS PMHAHCOB OTYET

1. MpenmeT Ha AenHocCT

VHOBCTPU OMBENBIMBHT XOJIOVMHI ALl e akuMoHepHO ApYyXeCTBO, BMMCAHO B ThbProBCKUSt perucTbp
nog Homep EVK 121227792. [1py>xkeCTBOTO € BNUCAHO B perucrbpa Ha nyonmdHuTe apyxectea ¢ [NMpoTtokon
Ne 37/27.05.1998 r. Ha KomucusaTa 3a domHaHcoB Haasop (KPH).

pynata ,MHOBCTPU ONBEJTBITMBHT XONOMHI™ ce cbeTom oT npeanpuatneto —Marika ,MHObCTPU
OVBENTBIMMBHT XOJIOWMHI™ un HeroBuTe AablepHun apyxectBa AJNITEPOH ALCWUL, MBbTUWLA U
CBbOPBXEHUA-TMC EOO[, ABB-UHBECTULUWN EOOL, YO CTPATEMNA ACET MEHUIXKMBHT
All, ECTAKAOA EOOA, ANTEPOH MPOMBLPTM EOOL, T EN NPOMBLPTUC EAL, BOTEBIPAQ
MPOMBPTUC EOCOL .

OcHoBHaTa genHoct Ha ,MHOBCTPU OMBENBIMMbBHT XONAWHI ALl ce cbctom B npugobusaHe,
yrnpaBneHue, oLeHka u npogaxba Ha yvactus B 6brnrapcku 1 YyxxaecTpaHHU OpyXKecTBa.

CepanuuieTto 1 agpecsT Ha ynpasneHue e B P. Bvnrapus, rp. Codus, 6yn. ,bpata bukctoH” Ne 40.
Akumute Ha NnuabeTpm AuBenbnmbHT XonamHr ALl ca peructpupanu Ha bbunrapcka ®oHpgosa bopea - Al
nog 6opcos kog IDH.

AJTTEPOH ALICWL] e akuMoHepHO ApYXECTBO CbC cneunanHa MHBECTULMOHHA Lien, BNMcaHo B TbproBcKus
pernctbp nog Homep EMK 148146418. OcHoBHaTa AENHOCT Ha ObLLUEPHOTO APYKECTBO € CEeKIopUTU3aLms
Ha HeOBWKMMMW UMOTMN.

MbTULWA N CbOPBXXEHNA-TMC EOOL e apyxecTtBo, BNUcaHo B TbproBckust pernctbp nog Homep EVK
821171457 c ocHOBHa [EMHOCT NpOeKTMpaHe, CTPOUTESICTBO, PEKOHCTPYKUUS U PEMOHT Ha MbTULLa,
BbTpELWHa W BbHWHA TbProBUs, MNOCPEOHUYECTBO, MNpPeaCcTaBUTENCTBO, MOKyMKa, CTPOeX U
o63aBexgaHe Ha HegBWXXMMU MMOTU C Len npogaxba.

ABB UWHBECTUUNN EOO[L e ppyxectBo, BnMcaHOo B TbproBckusi peructbp nog Homep EUK
121886369 c ocHOBHa AENHOCT MHBECTULMOHHU YCNYrn U OEeNHOCTU Ha TepuTtopuaTta Ha P. bbunrapus,
npuemaHe u npegaBaHe Ha HapexaaHUs BbB BPb3ka C LIEHHW KHUXAa, BKMHOYMTENHO NOCPEeaHNYecTBO
3a CKNoYBaHe Ha cAeriku BbB Bpb3ka C LEHHU KHUXAa, U3NbIIHEHNE Ha HapexgaHusl 3a MoKynka Unu
npogaxba Ha LIeHHM KHMXa 3a CMeTKa Ha KITMEHTU, yrnpaBlieHne, B CbOTBETCTBUE C CbC CKITHOYEH C
KITMEeHTa AOroBop, Ha MHOMBMAYyarneH nopTdenn, BKIOYBALL, LEHHN KHMXA.

Yyl CTPATErNA ACET MEHVO>KMBHT ALl e OpyXecTBOTO, BNMCAHO B TbProBCKUSI PEMMCTbP NoA
EVK 175126124, e ¢ OCHOBHa OEWNHOCT yrnpaBfeHne Ha AeWHOCTTa Ha KOMEKTUBHU UHBECTULMOHHN
cxemu no cmucbna Ha §1, 1. 26 ot AP Ha 3IMIMUK n Ha MHBECTULMOHHM ApYy>XeCTBa OT 3aTBOPEH TUM.

ECTAKALA EOQ/[ e gpyxectBo, BnucaHo B Tbproeckusi pernctbp nog EMK 130121425 ¢ ocHoBHa
OENHOCT yyacTue B ekcrnnoataumara u nogabpXKaHEeTo Ha TPaAHCNOPTMPALLM CbOPBXEHNS.

ANTEPOH MPOMBPTU EOO[ e gpyxecTtBo, BnncaHo B Twprosckuda peructbp nog EVMK 200096522 ¢
OCHOBHa [EeNHOCT OTAaBaHe noj HaeMm, ekcnnoatauus 1 ynpasneHMe Ha HEABUXUMU UMOTH.

TW EV MPOMBPTUC EALl e apyxecTso, BNncaHo B Tbprosckus pernctbp nog ENK 200536466 c
OCHOBHa AeNHOCT NpuaobuBaHe Ha HeOBMXXMMU MMOTU U BELLHW NpaBa BbpXy HeABUXUMU UMOTHU.

BOTEBIPAL MPOMBPTUC EOO[ e apyxecTBo, BMcaHo B TbproBckus pernctup nog EMK 206228393
C OCHOBHa AeVNHOCT NpuaobMBaHe Ha HEOBMXMMU MMOTU U BELLHU NpaBa BbPXY HEABUXUMU UMOTH.

OpraHuTe Ha yrnpaBneHWe Ha OpYyXecTBOTo-manka ca CbBeT Ha aumpektopute M OOWwo cbbpaHne Ha
akuMoHepuTe.

Mpe3 2024 r. B CbBeTHLT Ha AgMpekTopuTe yvyacTBaT Becena lNnameHoBa MaH4yeBa, bunsiva Minueea BbnkoBa
n Hukonan lMNMetes lNeTkoB.

Kbm 31 pekemBpu 2024 r. B pynata Mma gBageceT M NET CNYXUTENU HaeTu Ha TpyaoB gorosop (31
aekemBpu 2023 r.: ABAAECET CNYXUTENMN).

I'Ipe3 OTHETHUA nNnepunoa HAMa nNpomMdaHa B HAMMEHOBaHMETO Ha OTYUTaLLOTO npegnpuatTue.



NHaobeTpu AnBenbnMbHT XonaunHr ALl 7
KoHconngmpaH puHaHCoB oTyeT
31 pekemspun 2024 .

2. U3aBneHne 3a cbotBeTrcTBMEe ¢ MC®PO v npunaraHe Ha npuHUMNA 3a [eNcTBaLlo
npeanpusaTue

2.1. N3aBneHue 3a cboTBeTcTBME ¢ MC®O, npuetun ot EC

Tosun koHconuavpaH UHaHCOB OTYET 3a nepuopj OT ABaHageceT Meceua Ao 31 aekemepn 2024 rogmHa e
N3roTBeH B CbOoTBETCTBME C MexayHapooHuTe cTaHgapTv 3a ouHaHcoBo oTumTaHe (MC®PO), paspaboTeHu
n nyénukyesaHun ot CbBeTa no MmexayHapoaHu cyetosoaHu ctaHaaptn (CMCC) n npuetn ot EBponenckus
cbto3 (EC). HanmeHoBaHueTo ,MexayHapoaHu cTaHaapTu 3a omHaHcoBo otuutaHe (MCPO)* e naeHTu4HO
C HaMMEHOBaHMETO ,MexXxayHapoaHu cdeToBoaHu ctaHaaptu (MCC)“, Taka kakTo € ynomeHato B T. 8 oT
JonbnHuTenHuTe pasnopendbu Ha 3akoHa 3a CHETOBOACTBOTO.

KoHconuampaHmnaT ouHaHCOB OTYET € CbCTaBeH B ObNrapcku rnesa, KoeTo e yHKUMOoHanHaTa BanyTa Ha
lpynata. Bcmykm cymm ca npeactaBeHM B xumnsigu neea (xwun. nB.) (BKMOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2023 r.), OCBEH aKo He € MOCOYEHO ApYro.

P1HKoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpencrtaBdAHE Ha VIH(pOpMaU,VIﬂTa B
HacTodWnA KOHConanpaH q)l/IHaHCOB OoT4yeT.

2.2. TMpwunaraHe Ha NnpMHUMNa- NpeAnosioXeHWe 3a AeNCTBaLLO NpeanpusaTie

LlenuTe Ha pbKoBOACTBOTO BbB Bpb3Ka C yrnpaBreHueTo Ha pynata ca cBbp3aHM OCHOBHO C OCUrypsiBaHe
Ha MOMOoXMTenHWTe (UHAHCOBU pe3ynTaTh OT AeMHOCTTa, CboGpaseH C peanHUTe WKOHOMMYECKU U
NONUTUYECKM YCINOBUS B CTpaHaTa BKMIOUYMTENHO M Bb3OEeMCTBMETO Ha LAnocTHata GusHec cpega U B
CbOTBETCTBUE C MHTEpecuTe Ha uHBecTuTopuTe. lMpuopuTeT Ha PLKOBOACTBOTO € OCUrypsiBaHeTO Ha
afekBaTHa peHTaBGMIMHOCT 3a aKLUOHepUTe B CbOTBETCTBUE C HUBOTO Ha NPUEMITUB PUCK.

B Tesu yCcrnoBua pbKOBOACTBOTO Ha prnaTa Hanpasu aHanma n npeueHkKa Ha crnocobHocTTa Ha prnaTa aa
npoabJKM CBOATA OENHOCT KaTo AencTBallo npeonpuaTne Ha 6asa Ha HanumyHaTta I/IH(*)OpMaLI,VIﬂ 3a
npeasnanmMoTo O6baoeLle u PBKOBOACTBOTO O4akBa, 4e prnaTa MMa oCtaTb4HO d)VIHaHCOBI/I pecypcu, 3a aa
npoabJKM onepatnBHata CU AenHoct B 6nu3ko G6baelle u npoavinKaBa Aa npunara npuHuuna 3a
JencreaLlo npeanpundaTmne npu N3rotBAHETO Ha KOHconnanpaHua d)VIHaHCOB OTYeT.

3. CyeTOoBOAHA NONUTUKA U npomMeHu npes3 nepuoaa

Tosun koHconManpaH (hMHaHCOB OTYET € U3rOTBEH CbINAaCHO NpueTaTa CHETOBOAHA NOMWUTUKA B NOcneaHus
rogveH KoHconuampaH guHaHcoB otyeT kbM 31 gekemBpu 2023 r. ¢ U3KMIOYEHNE HA MpunaraHeTo Ha
HOBUTE CTaHAaPTWU, U3MEHEHUs 1 passacHeHns kbM MC®PO, KOMTO ca 3agb/IKUTENHN 3a NpunaraHe 3a Nbpeu
MbT OT hMHaHCcoBaTa rogmHa, 3anoysalla Ha 1 aHyapu 2024 r.

3.1. HoBu ctaHpapTn, nsameHeHus n passicHeHus kbm MC®PO, kouto ca Bne3nu B cuna ot 1
fAHyapu 2024 r.

pynata e npunoxuna crnegHUTe HOBWU CTaHOAPTU, UBMEHEHUS U passicHeHus kbM MC®PO, paspaboTeHn u
ny6nukyBaHu oT CbBeTa No MeXayHapogHW CHETOBOAHMN CTaHA4ApPTM, KOUTO Ca 3aAbIPKUTENHMN 3a NpunaraHe
OT rogvuwHmna nepuop, 3anoysaly Ha 1 sHyapu 2024 r., HO HAMAT CbLUECTBEH ediekT OT npunaraHeTo um
BbpXy bMHaHCOBUA pe3ynTaTt 1 (pnHaAHCOBOTO CbCTOsIHME Ha [pynaTa:
e UNameHeHus B MCC lpeacTtaBsiHe Ha pnHaHCOBM OTYETH, B cuna oT 1 siHyapu 2024 r.:
o Knacudvkauma Ha nacuBmTe KaTo TEKYLLM U HETEKYLLK;
0 Knacudukaumsa Ha nacuBMTe KaTo TEKYLLM N HETEKYLUN — OTrnaraHe Ha edekTMBHaTa gaTa
3a npunaraHe;
0 HeTekyLum nacmMBm ¢ KOBEHAHTY;
o /3meHeHus B MCDO 16 JlnaumHru: JInanHroeo 3agbrikeHue npy npogaxda c obpateH NuauHr, B cuna
oT 1 aHyapwu 2024 .
o UNameHeHunss Ha MCC 7 Otyet 3a napunyHute notoum n MCPO 7 OnoBecTsABaHUSA Ha PUHAHCOBU
WMHCTPYMEHTU: PUHAHCOBM AOrOBOPKM C JocTaByuum, B cuna ot 01 aHyapu 2024 r.

HMBOTO Ha cbluecTBEHOCT 3a [pynaTta e onpegeneHo kaTto 2,5 % oT obwo npmuxoan unm ot obLLo akTUBK
My oT obLLo nacusu.

3.2. CtaHpapTv, USMEHEHUs1 U pa3siCHEHNA, KOUTO BCe OlLlie He ca Bre3nv B cuna v He ce npunarar
OT no-paHHa aata ot pynarta

Kbm paTtaTta Ha o,q06peH|/|e Ha TO3U (*)I/IHaHCOB OT4eT ca I'Iy6J'IMKyBaHM HOBW CTaHOApPTWN, U3MEHEeHUA ”n
pa3dACHeHnA KbM CbhbLleCTByBalluM BeYe CTaHOapTu, HO He Ca Blle3nn B Cuna unn He ca npuetun ot EC 3a
q)I/IHaHCOBaTa rogvHa, 3ano4sawa Ha 1 AHyapu 2023 r., n He ca bunn NpUNoXeHn oT Nno-paHHa aata oT
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'pynaTta. MHdopmaums 3a Te3n ctaHaapTu U U3MEHEHUs!, KOUTO MMaT epeKkT BbpXy pMHaHCOBUA OTHET Ha
pynaTa, € npeacTaBeHa No-gony.

P1HKOBOACTBOTO O4YakBa BCUYKM CTaHOapTn U nMsMeHeHuda ga oboat npuetn B c4eToBoaHaTa NOJIUTUKa Ha
prnaTa npes3 NbpBUA Nepunoa, 3ano4eall cnej aatarta Ha BliM3aHeETO UM B CUNa.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CTaHOgapTu:

e  [ameHeHus B MCC 21 EdbekTn OT NnpomMeHnUTe B 0OMEHHUTE KypcoBe: Jlunca Ha KOHBEPTMPYEMOCT, B cura oT
1 aHyapu 2025 r., Bce owe He ca npuetu oT EC;

e [oauwHu nogobpeHus, B cuna ot 1 siHyapu 2026 r., Bce owle HenpueTn ot EC;

e 3amMeHeHwus Ha knacudukaumsTa 1 oLeHkaTa Ha (pMHaHCOBUTE UHCTPYMEHTU (M3MeHeHns Ha MCPO
9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owle HenpueTtu oT EC;

e MC®O 18 lNpeacraBsiHe 1 onoBecTsBaHE BbB (PMHAHCOBUTE OTYETU, B cuna oT 1 aHyapu 2027 r.,
BCe oule HenpwueT oT EC;

e  MC®O 19 [bliepHu npeonpuatns 6e3 nybnmyHa otyeTHoCT: OnoBecTsiBaHus, B cuna oT 1 sHyapu
2027 r., Bce owe Henpuet oT EC.

4, ChblecTBeHa MH(popMaLMA 3a cHeToBOAHaTa NONUTUKA
4.1. OO6LwWmn nonoxeHus

Han-3Haummmnte c4eTOBOOHM MONUTUKM, npunaraHn npu U3rotBAHETO Ha TO3U KOHCOJNUOWUpaH (bI/IHaHCOB
OTYHET 3a nepuoaa, NpuKr4YBaLl Ha 31 nekemspu 2024 roguHa, ca npencraBeHn no-gony.

KoHconuampaHuat ouHaHCOB OTYET € U3rOTBEH NPU cnasBaHe Ha NpUHLMNUTE 3a OLeHsABaHe Ha oTaernHuTe
BMAOBE aKTUBW, NacunBM, NpuUxoam n pasxoau, cernacHo MC®O. basuTe 3a oLieHka ca onoBecTeHn noapobHo
no-HaTaTbK B CHETOBOAHATa NOMUTUKA KbM KOHCONUAUpaHust UHaAHCOB OTYeT.

Cnepea ga ce otbenexnu, ye npu MU3roTtBAHETO Ha npeactaBeHUdA KOoHconmnanpaH CbVIHaHCOB oT4yeT Cca
n3nosiaBaHn CcYeToBOAHU OUEHKM W1 [OONYyCKaHUA. B'bl'lpeKVI 4ye TE Ca 683MpaHVI Ha VIHCbOpMaLI,VIFI,
npegocraBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha KOHcoNMunanpaHud (bVIHaHCOB OTYeT,
peanHuTe pe3yntaTtin Morat ga ce passimdaBat OT HanpaBeHUTe OUEHKN U O0NYyCKaHUA.

4.2. MpencraBsAHe Ha KOHcoONUAUPaHUsi GPUHAHCOB OTYET

KoHconuanpaHunat omHaHcoB OTHET € npeacTaBeH B cboTBeTcTBNE ¢ MCC 1, [peactaBsaHe Ha hrHaHCOBM
otdyeTn’. pynata npve ga nNpeacrtaBs KOHCONMMAMpaHUA OT4yeT 3a nevyanbata wnu 3arybata n apyrus
BceobxBaTeH 4OX0A B €AMHEH OTYET.

B KoHconuaupaHus oTyeT 3a (hMHAHCOBOTO CbCTOSIHWE Ce NPeACTaBsAT ABa CPABHUTENHU Nepuoaa, KoraTo
pynaTa npunara c4YeToBOAHA MONUTMKA PETPOCMEKTUBHO, NPEen3vucrisiBa PETPOCMNEKTUBHO MO3ULMK B
KOHCONUAMPaHUs MHAHCOB OTYET UK Npeknacuduumpa nosuUmumn B KOHconManpaHust hMHaHCOB OTYET U
TOBa MMa CbLUECTBEH eDEKT BbPXY MHPOPMaLUsiTa B KOHCONMANPAHNS OTYET 3a (PMHAHCOBOTO CHCTOSIHME
KbM Ha4yanoTo Ha NpeaXoAHUsi Nepuog.

Korato e HeobGxoanmo, CpaBHUTENHUTE OAHHW ce peknacuduumpar, 3a ga ce NocTUrHe CbMNoCcTaBUMOCT
CrpsiMO MPOMEHM B MPeACTaBAHETO B Tekywiata roguHa. lNpes3 otyeTHUs nepuogd pynata e npomeHuna
npeAacTaBsaHETO Ha No3nuns ,IHBECTULIMOHHM UMOTU" B KOHCONUANPAHNS OTYET 3a PUHAHCOBOTO CbCTOSIHME
3a NpeaxoaHns nepuog, KaTto NpegocTaBeHn aBaHCK 3a NpuaobrBaHe Ha MHBECTULMOHHU UMOTK B pasMmep
Ha 6 400 xun. nB. ca peknacuduympadun B nosuuuna JlpegnnaiwiaHusa n opyru aktuen®.

[MpomeHnTe 3a npeaxodHWs OTYETEH Mepuod 3acsaraT CaMO HavvMHa Ha NpeacTaBsHe Ha enemMeHTuTe oT
KOHCONUAMpaHusa OT4eT 3a (PMHAHCOBOTO CbCTOSIHUE 3a roguHaTa, npuknoymna Ha 31 gekemspu 2023 1., n
He ce OTHacCAT 40 HayMHa Ha TAXHOTO MbpPBOHAYanHO U/Mnn NocneaBallo oLeHsBaHe.

4.3. Basa 3a koHconuaauus

B koHconugupaHus duHaHCOB oT4eT Ha [pynarta ca KoHconuaupaHu QuHaHCOBUTE OTYEeTU Ha
npeanpuaTUETO-Marka U BCUYKN OblUepHN NpegnpuaTtusa kbM 31 gekemepu 2024 r. [bliepHu npeanpuaTtms
Cca BCUYKM NpeanpusTus, KOUTO ce HamupaT nof KOHTpona Ha KoMnaHudta-marka. Hanuvue e KoHTpon,
KoraTo KOMMaHusiTa-mMaka € U3rnoXeHa Ha, Wnu nma npasa BbpXy, NMPOMeHNMBaTa Bb3BPbLLaeMOCT OT
CBOETO yyacTue B NpeanpusTMeTo, B KOETO € MHBECTUPAHO, N UMa Bb3MOXHOCT [a OKaXe Bb3[eCTBuE
BbpXy Ta3uM Bb3BPbHLLAEMOCT MOCPEACTBOM CBOWUTE MNPaBOMOLLMS BbpXY MPeanpuaTMeTo, B KOETO e
WHBECTMpaHo. Bcuuku abluepHn NpeanpuaTns UMaTt oTYeTeH nepuos, npukrtoysaly, keM 31 gekemspu.
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Bcruky BbTPELLUHOTPYNOBU CAENKMA U cangja ce envMUHMpaT, BKIIOYMTENHO HepeanvaupaHute nedantu u
3aryby OT TpaHsakuuM Mexay pgpyxkectBa B [pynata. Korato HepeanusupaHute 3ary6u ot
BbTPELUHOrpynoBu npodaxbv Ha akTVBK Ce eNMMUHUPAT, CbOTBETHUTE aKTUBK ce TecTBaT 3a obe3LeHKa oT
rmegHa Todka Ha pynata. CymuTte, NpeAcTaBeH BbB (DUHAHCOBUTE OTYETU Ha OblLUEPHUTE NPEeanpuUaTUs
ca KopurmpaHu, KbOoeTo e HeobxoauMmo, 3a [a Ce OCUrypy CbOTBETCTBME CbC CYETOBOAHATA MONUTHKA,
npunaraHa ot Mpynara.

Mevan6a nnu 3aryba n apyr BceobxBaTeH A0X04 Ha OblUepHUM NpeanpusaTuUd, KOUTO ca Npuaobutn unu
npogageHn npe3 roanHata, ce npu3HaBaT OT AaTtaTta Ha I'IpI/I,EI,OGVIBaHeTO, MM CbOTBETHO OO0 AaTtaTa Ha
npogaxbata um.

HEKOHTpOJ'II/IpaLU,OTO y4dyacTtume Kato 4act OT cobCcTBEHMA KanuTan npencrtasngaBa AenbvT OT neyan6ara unu
3ary6aTa N HETHUTE aKTUBW Ha ObLUEPHOTO npeanpuAatTne, KOUTo He ce nputexasat OT I'pyrlaTa. oowmaT
BceobxBaTeH [goxon wunu 3ary6a Ha AbWEPHOTO npeanpuAatTne ce OTHacA KbM cobcTBEHMUNTE Ha
I'Ipe/J.FIpVIFITVIeTO-MaIZKa N HEeKOHTposnunpawute y4yactuna Ha 0asaTa Ha TexHUsS OTHOCUTENeH Asn B
coOCTBEHUS KanuTan Ha AObLEPHOTO npeanpuaTne.

Ako Npynata 3arybu KOHTPON HaZ AbLUEPHOTO NpeanpusiTue, BCskakBa MHBECTULMSA, 3aabpxaHa B BUBLLETO
ObLUEpHO Npeanpuatme, ce NpM3Haea no cnpaeeMea CTOMHOCT KbM flaTaTa Ha 3arybarta Ha KOHTpOn, kaTo
npomsHaTta B 6anaHcoBaTa CTOMHOCT ce OTpa3sBa B nevanbarta unu 3arybata. CnpaBegnmeata CTOMHOCT
Ha BCsika MHBECTULMS, 3afbp)kaHa B OMBLUETO ObLUEepHO NpeanpusTue KbM gataTa Ha 3aryba Ha KOHTpon
ce cynTa 3a cnpaBeanvea CTOMHOCT MpY MbPBOHAYarHO NpU3HaBaHe Ha (PUHAHCOB aKTMB B CbOTBETCTBME
¢ MC®O 9 ,®nHaHCOBM MHCTPYMEHTM® UNKN, KbOETO € YyMECTHO, 3a CeBeCTOMHOCT Mpu MbpBOHA4YarHo
Npu3HaBaHe Ha MHBECTULMSA B acOLUMPaAHO UMM CbBMECTHO KOHTpOMMpaHo npeanpuatve. B gonbnHeHue
BCUYKM CyMU, NMpu3HaTK B ApYyr BceobxBaTeH 4OXOA MO OTHOLIEHME Ha ToBa AbLUEpHO npeanpusaTue, ce
oTyMTaT Ha cbluaTa 6asa, kakTo 6u 6mno Heobxogumo, ako NpynaTta guMpekTHO ce e Buna oceoboguna ot
CbOTBETHMTE aKTMBU WM nacusu (Hanp. peknacuduumpaHn B nevanbara wunu sarybata UM OTHECEHU
OVPEKTHO B HepaanpeaerneHarta neyanba cbrnacHo 3nMckBaHusita Ha cbotTBeTHMs MCOO).

lMeyanbata wunu 3arybata OT OTNMCBAHETO Ha WHBECTUUMS B ObLUEPHO NpeanpusTue npeacraBnsiea
pasnukata Mexay i) cymata OT crnpasegnumsBata CTOMHOCT Ha MOMYYEeHOTO Bb3HarpaxgeHue u
cnpaBegnuBaTa CTOMHOCT Ha BCsKa 3agbpkaHa MHBECTMUMSA B OMBLUETO AbLUEPHO npeanpusitue u ii)
GanaHcoBaTa CymMa Ha akTvBuUTe (BKMIOYUTENHO penyTauus) u nacMBUTE Ha ObLUEPHOTO MpeanpusTue u
BCSIKAKBO HEKOHTPOMMpALLO y4YacTue.

4.4, BusHec koMOuHauuu

Bcuukn 6GusHec komMGMHAUMM ce OTYATAT CYETOBOAHO MO MeToda Ha rnokynkata. [pexBbprieHoTo
Bb3HarpaxaeHve B 61U3Hec KOMBMHALMSA ce OLieHsIBa Mo cripaBeannBa CTOMHOCT, KOATO Ce U3YMCrsiBa KaTo
cymata OT ChnpaBednMBUTE CTOMHOCTM KbM gaTtaTta Ha npuaobueBaHe Ha akTMBUTE, MPexXBbprieHu oT
npuaoGusalLms, noeTuTe oT NPUACBUBALLNA 3a0bIMKEHUA KbM GUBLUUTE COBCTBEHULM Ha NPUAOBGUBAHOTO
npeanpusaTe W KanutanoBuTe ydyacTusl, emuTupaHu oT [pynata. MNpexBbpreHoTO Bb3HarpaxaeHve
BKMOYBa crpaBeasiBaTa CTOMHOCT Ha akTMBM UMW NacvBK, Bb3HUKHANW B pe3ynTaT Ha Bb3HarpaaeHus
nog ycnosue. Pasxogoute no npuaobusaHeTo ce oTyuTaT B nedvanbarta unu 3arybata B nepuoga Ha
Bb3HUKBAHETO UM.

MeToAbT Ha MOKynkaTa BKIOYBA NMpPU3HaBaHE Ha pasrpaHUYMMUTE akTUBW M NacvBM Ha NpuaoGUBAHOTO
NpeanpusTue, BKIOYUTENHO YCIMOBHUTE 3ab/DKEHUSl, He3aBWCMMO Janu Te ca OwWnu npusHaTu BbB
(bmHaHcoBMTE OTYeTU Ha npugobvBaHOTO nNpeanpusaTve npeau 6usHec KombOuHauusita.  [Mpu
MbPBOHAYANIHOTO NPU3HaBaHe akTUBUTE Y NacUBUTE HA NPUAOBUTOTO AbLLEPHO NPeanpusiTUe ca BKITYEHU
B KOHCONUAMPaHMS OTYeT 3a PMHAHCOBOTO CbCTOAHME MO TAXHATa crpaBeanMBa CTOWHOCT, KOSTO CIYXK
kaTo 6a3a 3a nocrnefBallo oLeHsIBaHe B CbOTBETCTBME CbC CHETOBOAHATa NonuTuka Ha Mpynarta.

3a Bcsika GM3HeC KombBuHauus prnaTa oueHsaBa BCAKO HEeKOHTposupawo y4yactue B I'IpM,EI,O6I/IBaHOTO
npeaonpunaTne, KoeTo npeacrtaesndBa adan ot cobcTBEHMS My Kanutan v gaBa npaso Ha NUKBMOAUMOHEH 04N,
nnmn no cnpasennunea CTOMHOCT MnKn Mo nponopuunoHaneH adan Ha HeKOHTponupauwoTo y4actue B
pasrpaHn4nMmnTe HETHU aKTUBU Ha ﬂpVI,EI,OGI/IBaHOTO npeanpuaTmne. ,El,perlTe BMaoBe HEKOHTpoInpallo
ydyacTtue ce oueHaBaT no cnpasensmBea CTOMHOCT WUInn, ako € NnpuioXxmnmvo, Ha Oasa, onpegeneHa B Apyr
MC®O.

PenyTtaunsata ce npusHaBa crie onpefdensiHe Ha BCUYKM pasrpaHMyvMMM HemartepuanHu aktmeu. T4
npeacraensBa nNpPeBULIEHMETO Ha cymaTta OT (a) cnpaBegnuBaTa CTOMHOCT Ha MPEXBBbPIEHOTO
Bb3HarpaxaeHve KbM daTtata Ha npugobusaHe u (6) pa3mepa Ha BCAKO HEKOHTPONMUpaLLO yyactue B
npuaobusaHoTo NpeanpuaTue u (B) B busHec komMBbMHaums, NocTUrHaTa Ha eTanu, cnpaseinmearta CTOMHOCT
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KbM AataTa Ha npuaobuBaHe Ha ObPXKaHOTO MPeau KanuTaroBo yvacTve Ha pynata B npugobuBaHoOTO
npeanpusiTue, Hag crnpaBednuBaTa CTOWHOCT Ha pasrpaHUYMMUTE HETHW akTMBM Ha NpuaoGUBaHOTO
OPYXXeCTBO kbM [JaTaTa Ha npugobvBaHe. Bcsiko npeBulleHMe Ha chpaBedsiMBaTa CTOWHOCT Ha
pasrpaHnyYMMUTE HETHW aKTMBM Had M34McrieHaTa no-rope cyma ce npusHaea B nedyan6arta unu sary6ara
HenocpeacTBeHO crel NpuaoGuBaHeTo.

Mpn 6usHec kombuHaums, nocTurHaTa Ha eTanu, [pynata npeoueHsaABa AbPXKaHOTO Npean KanuvTanoBo
yyacTtuve B NnpuaobusaHOTO NpeanpusaTue no cnpaBeanuBa CTOMHOCT KbM JaTaTa Ha npugobusaHe (T.e. KbM
Jartarta Ha npuaobuBaHe Ha KOHTPON) U NpU3HaBa Npom3TuyallaTa neyanda unu 3aryba, ako Mma Takuea, B
neyan6ata wunu 3arybata. Cymute, npusHatM B Opyrus BceoOXBaTeH [OXO4 OT OSSIOBO y4vacTve B
npnaobnBaHoOTO NpeanpuaTue Npeaun gataTa Ha npugobuBaHe Ha KOHTPOIT, ce Npu3HaeaT Ha cbliaTa 6asa,
KakTo ako ['pynaTta ce e ocBoboamnna QUPEKTHO OT AbpPXKaHOTO NPean KanuTanoBo yvacTume.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaAHE Ha OGu3Hec KoMOBMHauusiTa He e MPUKIIOYEeHO OO0 Kpas Ha
OTYETHWS Nepuog, B KOWTO ce ocbliecTBsiIBa KOMOMHaUuuSTa, pynaTta oTynTa NPOBU3OPHU CyMU 3a cTaTunTe,
3a KOUTO OTYUTAHETO He e Npukntounno. MNMpes neproaa Ha oueHsIBaHe, KOWTO He MOXKe Aa HaaBulaBa efHa
roguMHa oT gatata Ha npugoGusaHe, pynaTta kopurupa cbC 3agHa fgaTa Te3u MpPOBU3OPHU CyMU WUNn
npusHaBa OOMbIHUTENHM aKTUBM UM NacuBK, 3a Aa 0Tpasu HoBaTa norydYeHa uHgopmMauums 3a akTuTte u
obcToATencTBaTa, KOUTO Ca CbLECTBYBanu KbM AaTata Ha NpuaobuBaHe U, ako ca GuUnu M3BecTHHU, Lsxa
[a NoBNUSASIT Ha OLleHKaTa Ha CyMuUTe, NPMU3HaTU KbM Tasu gaTa.

Bcsako Bb3HarpaxgeHue nog ycnosue, ObIPKMMO OT npugobuBalums, ce npu3HaBa Mo crnpaBeanvsa
CTOMHOCT KbM JaTtaTta Ha npuaobuBaHe u ce BKMYBA KaToO YacT OT MPEXBbPEHOTO Bb3HarpaxgeHve B
3amMsiHa Ha npuaobuBaHoTO npeanpuaTuve. [locneasawy nNpomMeHW B crnpaBegnnBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo nog ycrnoBue, KOeTo e KrnacuduuMpaHo KaTo akTMB unuM nacue, ce npu3HaBaT B
CbOTBETCTBUE C M3nNckBaHuaTa Ha MCPO 9 ,drMHaHCOBU MHCTPYMEHTU" Unu B Nnevanbarta unu 3arybara unu
KaTo NpomsHa B Apyrusi BceobxsaTeH goxof. AKO Bb3HarpaXxaeHneTo noa ycrnosume e knacuduumpaHo kato
cobCTBEH kanuTars, TO He ce NpeoLeHsABa 40 OKOHYaTENHOTO My ypexaaHe B co6cTBeHus kanuTan. NpoMeHun
B CMpaBeAnvBaTta CTOMHOCT Ha Bb3HarpaXKgeHWeTo noA ycrioBme, KOMTO NpeAcTaBnssaTt NPOBM3OPHU CyMU
npes nepuoga Ha oueHsiBaHe, ce oTpassaBaT PeTPOCMNEKTMBHO 3a CMeTKa Ha penyTauusaTa.

4.5, CAernKu ¢ HeKOHTpONMpaLLM y4acTus

MpomeHn B gena Ha MpynaTa B COOCTBEHUS KanuTarn Ha OblUEepPHO APYXXeCTBO, KOMTO He BOAAT A0 3aryba Ha
KOHTPOI, ce TpeTupaT KaTo TpaH3aKLuM cbe cobecTBeHNUM Ha Mpynata. OTYeTHUTEe CTOMHOCTM Ha Adena Ha
Mpynata M Ha HEKOHTpoNnupaluTe y4acTUsi ce KopurmpaT C Len OoTpassiBaHeTO Ha npomsHata Ha
OTHOCUTENHWSA UM OSN B KanuTana Ha ObluepHOTO APYXKecTBo. Becska pasnvka Mexay cymaTta, ¢ KosiTo ca
NMPOMEHEHN HEKOHTPONMPAaLUMTE y4yacTusi, U crnpaBednuBaTa CTOWHOCT Ha MOSlyYEHOTO WM NnaTeHo
Bb3HarpaxaeHve, ce npuaHaBa AMPEKTHO B COBCTBEHMSI KanuTan U ce OTHacs KbM COOCTBEHWUUUTE Ha
npeanpusaTUeTo-Maiika.

4.6. MUHBecTuun B acoumMmpaHun n CbBMeCTHU npeanpuAaTuA

CbBMeCTHO NpeanpusaTUe e JOroBOPHO criopasymeHue, No cunata Ha koeto pynaTa u gpyru He3aBUCUMM
CTpaHM ce 3aeMaT CbC CTOMaHcKka [OeWHOCT, KOSTO MOANEXWM Ha CbBMECTEH KOHTPON M CTpaHuTe
npUTEXaBally CbBMECTEH KOHTPOJT BbpXYy MPeanpusiTMeTo uMaT MNpaBO Ha HETHUTE akTMBM Ha
npeanpustneTo. IHBeCcTULMMUTE B CbBMECTHMU NPEANPUATUS Ce 0TYMTaT Nno ce6ecTomHOCT.

AcoumnunpaHm ca Tesu NpeanpuaTusl, Bbpxy kouto pynaTa e B CbCTOSIHME Aa OKa3Ba 3Ha4YMTENHO BrUsiHME,
HO KOMTO He Ca HUTO AbLUEePHU NPeanpPUSTUS, HUTO CbBMECTHO KOHTPONMpaHu npeanpustus. MHeectuumnte
B acoLMUpaHu NpeanpusTia ce npusHaBaT MbpBOHaYasniHo no cebecTonMHOCT, a BNocrneacTBre ce oTtymTaT
no meToaa Ha cobcTBeHus kanuTan. B cebecToMHOCTTa Ha MHBECTUUMSATA ce BKMOYBAT pasxoauTte Mo
HelHoTo NpuaobusaHe. MHBecTULMUTE B acouMMpaHi NpeanpuaTMSa MoraT [a BKMoYBaT U HeobeaneyeHu
AbNroCPOYHM B3EMaHUsA UMK 3aeMu, 3a KOATO He ce NnaHupa U He ce odyakBa Aa 6baaTt ypedeHu B 61m3ko
6baewe. Cunta ce, Ye MO CbLUECTBO TakMBa CyMU ca AOMbMHEHWe Ha WHBecTUUMATa Ha [pynaTa B
acouuMpaHoTo NpeanpusaTMe UM CbBMECTHO NpeanpusaThe.

PeI'IyTaU,VIﬂ NI Kopekunn B cnpasennmeaTta CTOWMHOCT Ha Aena Ha prnaTa B acounnpaHoTo npeanpuatTmne,
Ce BKMYBa B CTOMHOCTTa Ha UHBECTMUMATA.

Bcuykn nocnepBaliy NpomMeHu B pasmepa Ha yyacTMeto Ha [pynata B coGCTBEHMS kanuTanm Ha
acouMupaHoTo MpeanpusTue ce npusHaBaT B GanaHcoBaTa CTOMHOCT Ha wHBecTUUMsATa. [MpomeHwu,
ObIkawm ce Ha nevan6aTa unu 3arybaTa, peanvanpaHa oT acouMMpaHoTo NpeanpusiTue, ce oTpassisaTt B
KOHCONMMAaupaHua oT4yeT 3a nevanbaTta wnu 3arybata/ oTyeT 3a nevanbata wnu 3arybata u apyrus
BceobxBaTeH goxon Ha pep “lNedan6a/ (3aryba) OoT MHBECTUUMW, OTYMTaAHW NO MeToda Ha cobCcTBEHMSA
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kanuTan’. Tesn NpomMeHu BKMOYBAT MocriefiBalla aMopTu3auus unu obesleHka Ha onpenerneHaTa npu
npuao6uBaHeTo cnpaBeanvBa CTOWHOCT Ha aKTUBM 1 NacuBU Ha acoLMMpPaHOTO NpeanpuaTue.

MpomeHuTe B Apyrusi BceobXBaTeH [0X04 Ha acoLMMpaHOTO NPeanpusTe, KakTo U B MO3WLUMK, NpU3HaTu
[AVPEKTHO B COBCTBEHMSA KanuTan Ha acouMupaHoTo MpeanpusitTue, ce NpuaHaBaT CbOTBETHO B APYrust
BCceoGXBaTeH J0Xod N B cobcTBeHUst kanuTan Ha [pynaTta. B cnydyauTe, B KOMTO AenbT Ha [pynaTa B
peanuavMpaHWTe 3aryby Ha acouuuMpaHoTo npednpuAaTME HadBMILM pasMepa Ha yyacTueTto W B
acouuMpaHoTOo NpeanpuaTUe, BKIOYMTENHO 1 HeobeanedyeHnTe B3emaHus, FpynaTta He NnpusHasa cBOS AN
B Mo-HaTaTbLUHWUTE 3arybu Ha acoLMpaHoTo NpeanpusaThe, OCBEH ako pynaTta HamMa nNoeTy OroBOPHU UMK
haKTUYECKN 3a4bIDKEHVS UMK € U3BBbPLUMNA MrawaHna oT MMETO Ha acouMMpaHoTo npeanpusitue. Ako
BMOCIEACTBME acounMpaHoTo NpeanpusiTue peanvavpa nevanéu, [pynaTta npusHaea cBos Asin AOTONKOBA,
[OKOJIKOTO AenbT Ha nevyanbarta HagBWLLKM HAaTPyMaHus Osn Ha 3arybute, KOUTO He ca GUNM NpuU3HaTK No-
paHo.

HepeanuampaHuTe ne4andu u 3arybum ot TpaH3akumm Mexagy 'pynaTta n HemHuTe acoummpaH 1 CbBMECTHHU
npeanpuaTvus ce enMMMHUPAT 40 pa3mepa Ha gerna Ha [pynaTa B Te3u npegnpusaTtus. Korato ce enuMmmnHmpart
HepeanusmpaHu 3arybu oT npoaaxbm Ha akTUBK, CbOTBETHUTE akTUBM Ce TecTBaT 3a obesLeHka OT rnegHa
Touka Ha [Npynara.

Cymute, oTpaseHu BbB (UMHAHCOBUTE OTYETU Ha acoummpaHuTe W CbBMECTHU NpeanpusaTus, ca
npensyuncrenn, KbaeTo e Heobxoammo, 3a ga ce OCUrypu CbOTBETCTBME CbC CYETOBOAHaTa MONMTUKA Ha
pynaTa.

Mpn 3aryba Ha 3HaA4MTENHO BNUSIHME HaA acouuMMpaHo ApYXecTBo [pynaTa oueHsiBa U npusHasa Bcsika
3arnaseHa MHBECTMUMS B HETO MO cripaBeinBa CTONHOCT. Besika pasnvka mexay 6anaHcoBaTa CTOMHOCT Ha
MHBECTULMATA B acOLMMPAHOTO APYXKEeCTBO npu 3aryba Ha 3HAYMTENHOTO BNWSHWE W cymaTa oT
cnpaBegnuBaTa CTOMHOCT Ha 3ana3eHOTO yvacTve W MOCTbLMMEHUATa NpuM OTNUCBAHETO Ce Npu3HaBa B
nevyan6aTa unu 3arybaTa.

AKO OsiTOBOTO y4yacTue B acouMMpaHoTO APY>KECTBO € HamarneHo, Ho 6e3 3aryba Ha 3HauMTenHo BnusiHWeE,
caMO NpomnopLMoHanHa 4act OT cymuTe, NMpU3HaTu B ApYrus BceobOXBaTeH AOXOA, Ce peknacuduumpa B
neyan6ata unu 3arybaTa.

prnaTa npu3HaBa AMBUOEHT OT CbBMECTHO KOHTPONMMPaHO npeanpuaTtne nnmn acounmpaHo npeanpuatmne B
nevan6ara unu 3ary6aTa B cBOUTEe nHOMBMayanHu q)I/IHaHCOBM oTyeTH, korato 6bae yCTaHOBEHO NpaBoTO
My Oa nonyyu amBunaeHTa.

4.7. Coenku B YyxaecTpaHHa BanyTa

Cpoenkute B YyXkAecTpaHHa BanyTa ce oTYiTaT BbB (DYHKUMOHArIHATa BasyTa Ha CbOTBETHOTO [APYKECTBO
ot pynaTta no oduumanHna oGMeHeEH Kypc KbM gaTtata Ha caenkata (o6aBeHuss mKkcuHr Ha Bbnrapcka
HapogHa GaHka). [Neyan6uTe n 3ary6ute OT KypCOBM PasfNKKU, KOUTO Bb3HMKBAT NpU ypexaaHeTo Ha Tesu
COENKN U NMPEOLIEHSIBAHETO Ha NapyyHUTE NO3ULMK B YyXKAECTpaHHa BasyTa KbM Kpasi Ha OTYETHUSI MEPUOA,
ce npusHaeart B nevanbarta unu sary6ara.

HenapuyHuTe nosuumun, OLEHsBaHM MO WCTOpUYEcKa LieHa B 4YyXOecTpaHHa BanyTa, ce oTyuTar no
obMeHHMA Kypc KbM faTaTa Ha caenkata (He ca npeoueHeHu). HenmapuyHuTe no3vuumn, OueHsABaHU Mo
crnpaBeanMBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce oT4yMTaT No 0OMEHHMS Kypc KbM AaTtaTa, Ha KoATo e
onpegeneHa cnpaseanveaTa CTOMHOCT.

®yHKUMOHaNHaTa BanyTa Ha OTAENHUTe ApyxXecTBa OT [pynaTa He € NPOMEHsHa B paMKUTe Ha OTYETHUS
nepwuog.

4.8. OT4yuTaHe NO CermMeHTmn

PbKkoBOOCTBOTO onpefensi ABa onepaTuMBHU CerMeHTa, Ha 6a3a Ha OCHOBHUTE MPOAYKTU W YCMyru, KOUTO
npeanara pynata — ®uHaHcoBa AeMHOCT U Heasmxumm nmoTtn. Bceku oT Tesn onepaTUBHU CErMEHTU ce
yrnpaBensiea oTAenHo, Tbi KaTo 3a BCsKa OEWHOCT Ce WM3MOoMn3BaT pasfuyHW pecypcu n nogxoan. Bemukm
COenku Mexay CerMeHTUTEe ce OCbLLEeCTBABAT MO LEeHW Ha CbOTBETCTBALUM COENKM MexXay He3aBuCUMU
ctpaHu. MNpu otuntaHeto no cermeHtn cnopeq MCPO 8 ,OnepatuBHu cermeHTn” [pynata npwunara
NnonuTMKa Ha OLeHsIBaHe, CbOTBETCTBALLA Ha NONUTMKaTa Ha OLUEHsABaHe, M3Nnon3BaHa B KOHCONMANPaHUS
d1HaHCOB OTYerT.

pynata He onpeaensa akTUBK, KOUTO HE CE OTHACAT AMPEKTHO KbM AENHOCTTAa Ha HAKOW OT CEerMeHTUTE.
MHdopMaLumsaTa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CErMeHTH, KOATO ce npernexaa perynsapHo oT nvuara,
OTrOBOPHM 32 B3eMaHe Ha OnepaTMBHU peLleHus, He BKNtovBa edekTUTe OT €4MHMYHWU HEeMoBTapsieMu
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cbbuTusa. PuHaHcoBUTE npuxogn U pas3xoan ce BKNKYBAT B pe3yntaTtnute Ha onepaTtuBHNTE CErMeHTu, KOUTo
penoBHO ce npernexaart OoT nnuuaTta, OTTOBOPHU 3a B3eMaHe Ha onepaTtuBHU peLleHns.

He ca HacTbnunn NnpoMeHn B MeTOOUTE 3a OLleHKa, N3nosfidaBaHu 3a onpeaerndHe Ha neyan6ara unm 3ary6aTa
Ha CermMeHTuTe B npeaxoaHn OT4EeTHU nepuoawn. He ce npunara aCMMeTpuU4HO pasnpenernieHne mexny
CermMeHTuTe.

4.9, Mpuxoaun

Mpuxogute Ha pynaTta ca cBbp3aHM OCHOBHO C onepauny ¢ (oMHaAHCOBU MHCTPYMEHTU. B 3aBucmumocT ot
Knacudukauusita Ha akTMBUTE, C KOMTO Ca CBbP3aHu, NPUXOAUTE ce KrnacuduumpaTt B 4BE OCHOBHU rpynn —
neyantu oT onepaumMu C (PUHAHCOBM WHCTPYMEHTU M bUHaHCOBM npuxoau. [bpBaTta rpyna BKh4Ba
nevyan6a/(3aryba) ot npogaxba Ha akuuu, NpomsiHa B CrpaBedsiMBa CTOMHOCT Ha (OMHAHCOBU aKTUBM,
OTYMTaHM MO crpaBeasiMBa CTOMHOCT B nevanbata unm 3ary6arta n npuxoam ot npogaxba Ha duHaHCoBU
aKkTuBM (B3emanusl no uecun). Kato domHaHcoBU npuxoaun ce npeactassAT Mpuxoam OT fNMXBU NO 3aeMu U
npuxoam oT AUBUOEHTW.

MpynaTa oTuMTa W OpyrM nNpuxoam, kouto ca B obxsata Ha MC®O 15 u ce oueHsiBaT no cnpaseanvea
CTOVIHOCT Ha I'IOJ'IyLIeHOTO nnu nognexawoTo Ha nonyanaHe Bb3HarpaxgeHume, Kato He ce BKIN4YBaT AaHbK
pJobaBeHa CTOMHOCT.

Mpuxogute OT NpepocTaBeHn ycnyrn oT [pynarta, KoMTo ce otuyutaT no pega Ha MC®PO 15 sknioysat
OCHOBHO NpuUXoau OT MpefocTaBsHe Ha WUHBECTULMOHHW YCMyrM U yCryru no ynpaBneHue Ha JOrOBOPHM
doHaoBe.

I'Ipl/lxop,me Ce Nnpu3Haea, KoraTto ca n3nbe/iIHEH crnegHnuTe ycrnoBua:

e 1 VpeHTndurumpaHe Ha JoroBopa C KImeHT

e 2 VpeHTndurumpaHe Ha 3aabimKeHMsTa 3a U3NbIIHEHNE

e 3 OnpepensHe Ha LieHaTa Ha caenkaTa

e 4 PasnpepeneHue Ha LieHaTa Ha caernkata KbM 3a4bJDKEHUATa 3a U3NbIHEHWE

e 5T[lpusHaBaHe Ha NpUxoauTe, KOraTto ca yAOBNETBOPEHN 3a4bIIKEHMATA 3a N3NMbIIHEHNE.

MpuxoanTe OT LOrOBOPY C KITMEHTU Ce NPU3HABAT, KOraTo KOHTPOTBLT BbpXY 0bellaHnuTe B JOroBOpa ycnyru
ce NPexBbPISAT Ha KNeHTa B pa3Mep, KOMTO 0TpassiBa Bb3HarpaXxaeHUeTo, Ha koeTo [JpyKecTBOTO oYaksa
[a vMa NpaBo B 3aMsiHa Ha Te3n YCrnyru.

KoHTponbT ce NpexBbpns Ha KNuWeHTa, Korato (UNnM KaTo) yAOBNeTBOPU 3aAbIKEHNETO 33 U3MbIHEHME,

CblmMacHO yCnoBUATa Ha O0rosopa, KaTto npexBbpiin obellaHaTa ycnyra Ha KnueHTta. [aneH aktus (CTOKa
mnnn ycnyra) € NnpexebprieH, Korato (I/IJ'WI KaTO) KIMMEHTBLT NOJTyYN KOHTPOI BbPXY TO3N aKTUB.

Bcsko obelaHve 3a NpexBbprisiHe Ha ycryr, KOUTO ca pasrpaHnynumMm (camu no ceGe cu 1 B KOHTEKCTa Ha
[OroBOpa), Ce 0TYMTa KaTo €HO 3a4bIDKEHNE 3a U3MbITHEHWE.

[pyecTBOTO npu3HaBa NPUXod 3a BCAKO OTAENHO 3aAbiPKeHNe 3a U3MbIHEHUE Ha HWBO WHAOMBUAOYyaneH
[IOrOBOP C KMMEHT KaTo Ce aHanuampaT BUABT, CPOKbT U YCIOBUATA 3@ BCEKU KOHKPETEH [0roBop.

,D,OFOBOpI/ITe C KNMEHTN obuyarHo BKMOYBAT €AHO €AMHCTBEHO 3aabiKEHME 3a U3MbITHEHME.

OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeeneHaTa 3a BCEKM JOroBop LieHa Ha caerkaTa.

LleHaTa Ha caenkaTta e pasMepbT Ha Bb3HarpaXxaeHWeTo, Ha KoeTo [py»KecTBOTO oYakBa Aa MMa npaBo B
3aMaAHa Ha NPexXBbPIIAHETO Ha KIMeHTa Ha 06€LLLaHI/ITe ycnyru, ¢ UsKrnrovyeHne Ha cymuTe, C'b6paHI/I OoT UMEeTOo
Ha TPeTM CTpaHu (Hanpumep OaHbK Bbpxy gobaBeHaTa cTtonHOCT). OGellaHoTO B JOroBopa C KIMeHTa
Bb3HarpaxgeHme mMoxxe ga BKro4Ba cplecmpaHm CyMuU, NpoMeHNnBN Cymu, nunu n aseTte.

KoraTto (Mnu kaTo) Gbe YAOBNEeTBOPEHO 3aAbIHKeHNe 3a U3NbIHeHWe, [py)XeCTBOTO NpM3HaBa KaTo Npuxoa
CTOMHOCTTAa Ha LeHaTa Ha caenkata (KOeTo M3KMo4Ba NPUBMIUSUTENHM OLEHKM Ha MPOMEHNIMBOTO
Bb3HarpaxaeHue, CbabpXKallo OrpaHUYeHNs), KOSITO € OTHECEHA KbM TOBA 3a4bIKEHWE 33 U3MbIHEHME.

,D,py)l(eCTBOTO pasrnexana ganu B Aoroeopa CbLlecCTByBaT Apyrun obellaHuns, KOUTO ca OTAENHU 3a4bIKeHMs
3a n3nbvriHeHne, 3a KOUTO Tpﬂ6Ba na bbae pa3npegeneHa 4acT OT LueHaTa Ha caekarTa.
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Mpu onpeaensiHe Ha LieHaTa Ha caenkaTta ce B3eMa npeasud BIUSHUETO Ha MPOMEHISIMBO Bb3HarpaxaeHue,
HanMYMETO Ha 3HAYUTENHM KOMMOHEHTM Ha (UHAHCMPAHETO, HEMapu4yHOTO Bb3HarpaxaeHue
(6e3Bb3Me3aeH ras) u Bb3HarpaxaeHMeTo, AbIDKMMO Ha KITMeHTa.

I'Ipleop,me ce npusHaeat wnn B gageH MOMEHT WK C TeyYeHue Ha BpemMeTo, Korato win pgokaTto
,D,py)KeCTBOTO YOOBNETBOPU 3aAblKEHNATA 3a U3NbJIHEHUE, I'IpeXB'pr'IFlIZKM obellaHnTe CTOKM 1Unn ycnyrum
Ha CBOUTE KIMMEHTMW.

pynaTa npusHaea NpMxoau C TeYeHUe Ha BPeMETO BbB Bpb3ka C NpedoCTaBsHUTE Ha KIMMEHTU 06uYainHmn
WHBECTULMOHHWN YCNYr1, CBbP3aHU C TbProBus C (OUHAHCOBU WMHCTPYMEHTM, YCNyrM NpegocTaBsHU BbB
Bpb3Ka C NOArOTOBKA 3@ EMWUCUSI U NITaCMEHT Ha LIeHHW KHWXKa, YCIyTru KaTo JOBEPEHUK No OBGNUraumoHHN 1
APYTY EMVCUM U APYTW YCIYTW.

EnHa oT geiiHocTuTe, npedocTaBsHu OT pynaTa e cBbp3aHa C yrnpaBrieHWe Ha JOroBOpHM (hOHAOBE U
CBbpP3aHUTE C TOBA TAKCU M TPaH3aKUMOHHW MPUXOAM CBbp3aHM C eMUTUpaHe M obpaTHO U3KynyBaHe Ha
asnose.

I'pynaTa npu3HaBa KaTo 3adbJiKeHUA MNo [OOoroBop Bb3HaArpaxgeHue, nojyiydeHo no OTHOWeHMe Ha
HeyaooBNeTBOPEHU 3aAblDKeHUA 3a U3NbIIHEHWE U TU NpeacTtaBa KaTo Apyrn 3agbliKeHUda B OT4yeTa 3a
(bI/IHaHCOBOTO cbeTosiHME. 10 CbLMA HauuMH, ako prnaTa yOooBNeTBoOpn 3adblKeHUe 3a U3NblIHEeHUE,
npegu Ooa nonyyun Bb3HarpaxgeHneTo, To Nnpu3HaBa B KOHCONMAMPAHUA OTHET 3a (*)VIHaHCOBOTO CbCTOAHNE
nnn akTme nNo pgoroeopa, unun B3emMaHe, B 3aBUCUMOCT OT TOBa fann Ce U3NCKBa Heuwlo OpYyro ocBeH
onpepeneHo BpeMe 3a nofiydaBaHe Ha Bb3HarpaxageHuneTo.

[Opyra cbuiectBeHa yacT OT nevyanbute Ha [pynaTta ca cBbp3aHu CbC CerMeHT ,Heamxkmummn nmoTn®, KOUTo
npencraensiBat neyanba oT NpeoueHka Mo cnpaBeasiuBa CTOMHOCT HA MHBECTULIMOHHUTE MMOTU U NpUXoan
OT Haemu. Tesun npuxoam ca n3BbH o6xeata Ha MCPO 15 1 ce oTunTaT No pega Ha Apyrn cTaHgapTw.

4.10. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce npusHaBaT B neyan6ara wunm 3ary6aTa npu Non3BaHETOo Ha ycnyrute unn Ha
Aatata Ha Bb3HUMKBAHETO MM B CbOTBETCTBME C NPUHUUNUATE HA HAa4YUCnABaHe U CbNnoCTaBMMOCT.

4.11. Pa3xopu 3a NUXBU U pa3xonu no 3aemu
PasxoguTe 3a nuxseu ce oTumTaTt TEKYLLO N0 MeToAa Ha €PEKTUBHUSA NINXBEH MPOLLEHT.

Bcunykm pasxogm no 3aemu, KOMTO AMPEKTHO MoraT Aa 6baaTt OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO
U1 NPON3BOACTBOTO Ha €4MH OTrOBapsLL Ha yCroBMATa akTMB, Ce KanuTanuaupar npes nepuoga, B KOMTO
Ce OYakBa aKTUBBLT Aa 6bae 3aBbpLUEH M MPMBELEH B TOTOBHOCT 3a M3nonaeaHe unu npogaxba. OcraHanuTe
pas3xogu no 3aemu ce Mpu3HaBaT KaTo pasxof 3a Nepuoa, B KOWTO Ca Bb3HUKHANWU, B KOHCONMWAMPAHUS
oT4yeT 3a nevanbara unu 3arybarta u gpyrua BceobxsaTtHus oxoa Ha pef ,PuHaHcoBm pasxoan”.

4.12. TMevan6a unu 3ary6a oT npeycTaHOBEeHU JEeAHOCTU

MpeycTaHoBEHa 4eMHOCT € KOMMOHEHT Ha [pynata, KOMTo unu e ocBoboAeH, UNK e KnacuduumpaH KaTto
ObpXaH 3a npogaxba, u:

. npeacTasnsiBa onpeaeneH Bua OCHOBHaA AeWHOCT nnm obxasallia AeAHOCTM OT onpeaeneHa
reorpadcka obnacr;

. € 4acT OT OTAEerNeH CblnacyBaH nnaH 3a npogaxba Ha onpegeneH Bug OCHOBHA AENHOCT UMK
Ha OeVHOCTM OT onpegerneHa reorpadcka obnact; unm

. npencTaBnsiBa AbLUEpHO NpeanpusaTue, NpMaobuTo ¢ uen nocnegsatla npogaxoa.

Mevan6ata nnu 3aryb6aTta oT NpeycTaHOBEHU AEWHOCTU, KAKTO U KOMMOHEHTUTE Ha Nevanbarta unu
3arybarta oT npeaxonHu Nepuoam, ca NpeacTaBeHN KaTo eHa CyMa B KOHCONUAMPaHWUS OTYeT 3a
neyanbata unu 3arybata/otyeT 3a neyanbata unu 3arybata n apyrnuss BceobxsaTeH JOXOL.

Ta3su cyma, KosATo BKIoYBa nevanbata unu 3arybarta crnej AaHbLUy OT NpeycTaHOBEHU AeMHOCTU U
neyan6arta unu 3arybarta cneq AaHbUuW B pe3ynTaT OT OLEeHSABAaHETO M OTNMCBAHETO Ha aKTUBHU,
KnacudmumpaHun kaTo AbpxaHu 3a npodax6ta

4.13. Penytauus

PeﬂyTaLl,VIﬂTa npencrtaBsisBa ObOeLwmTe NKOHOMUYECKN NON3N, npon3Tnyailin oT Opyrn aktmuBewu, ﬂpVI,CI,O6VITVI
B Bu3Hec KOMOUHaLUUSA, KOUTO He ca nHonenayarnHo VlﬂeHTVIQ)I/ILI,VIpaHI/I N Npu3HaTn oTaesiHo. 3a uenute Ha
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TecTa 3a o6esLeHka penyTaumsTa ce pasnpeaens KbM Besika eHa eAuMHMLa, reHepvpatia napuyHyi noToum,
Ha pynata (Wnv rpyna oT eauHULM, rTeHepupaLly napyMyHu NoToLM), KOSITO Ce O4aksa Aa Mma nonsu ot
6usHec koMbUHaUUsiTa, HE3aBUCMMO OT TOBA Aanu APYrY akTUBWU UMW NAcMBU Ha NPUAOOUTOTO APYXECTBO
ca pasnpefeneHu KbM Te3un eanHmumn. Penytauusta ce oueHsiBa MO CTOMHOCT Ha NpuaobuBaHe, HamarseHa
C HaTpynaHuTe 3arybu ot obesueHka.

npl/l oTnnceaHe Ha eanHuMua, reHepupalla napm4yHn NnoToun, CboTBETHATa YacT OT penyTaundaTa ce BKI4Ba
B onpegendaHeTo Ha nevan6ara nnm 3ary6aTa OT OTNNUCBAHETO.

4.14. [Opyrv HemaTepuanHu akTUBMU

IpyrnTe HemaTepuanHu akTueu Ha pynata npegcTtaenasat codTyepu. Te ce oueHsiBaT MbpBOHAYaHo no
cebecToMHOCT, BKIlOYBaLLA LieHaTa Ha NpuaobuBaHe, KakTo M BCUYKM MPEKN pasxoau 3a NpuUBeXaaHeTo Ha
akTuBa B pabOTHO CbCTOSIHUE.

MocnenBalloTo oLeHsiIBaHe Ha HemMaTepuanHuTe aktmuBu ce n3ebpLuBa no LueHa Ha I'IpVI,EI,OGVIBaHe, HamMarlneHa
C HaTpynaHute amopTun3aumn n 3aFY6VI oT obe3sLeHka. HanpaBeHMTe obe3LeHKN ce oTunTaT Kato pas3xon un
Cce npusHaBaT B KOHCONMMAUpaHUA OTHET 3a nevan6ara unu 33W68Ta n apyrua BceobxBaTeH 4OX04 3a
CbOTBETHUA nepunoa.

MocneapaluuTe pasxoau, CBbP3aHU C onpederneH akTMB OT HemaTepuanHuTe akTuBK, ce NpuMBaBAT KbM
GanaHcoBaTa Cyma Ha akTuBa, Korato € BeposiTHO 'pynata ga vmMa MKOHOMUYECKU Non3u, HaaBuLaBallm
MbpBOHAYanHoO oLeHeHaTa epeKTUBHOCT Ha CbLUECTBYBaLUUS aKkTUB. Bcuukm apyri nocnegeawy pasxoam
ce Npu3HaBaT 3a pa3xoj 3a nepuoaa, B KOMTO ca HarnpaBeHMW.

OcTaTtb4HaTa CTOMHOCT M NOME3HUST XXMUBOT Ha HemMaTepuanHuTe aktuBu ce npeueHaBaT OT PbKOBOACTBOTO
KbM BCAKaA OTYEeTHa gaTta.

AMOpTVI3aLI,I/IFITa Ha HeMaTepunanHmuTe aktmBu ce n34vncngdBa, Kato ce un3norsr3esa NIMHENHUAT MeToA BbpPXY
OLUEeHeHUA nones3eH XXNBOT Ha OTAENTHUTE Tpynn akTUBKW, KakKTO criegBa:

e Codrtyep 6,67 roguHn

PasxoauTe 3a amopTusaums ca BKIOYEHW B KOHCONUANPaHUS OTYeT 3a nevanbarta unu 3arybarta u gpyrus
BceobxBaTeH goxoa Ha pea ,Pa3xoam 3a amopTusaumnsa Ha HedMHaHCOBM akTUBK”.

Pasxoan 3a Hay4HO-u3cregoBaTencka OewHOCT (MnvM B HaydHO-u3criefoBaTencka ¢pasa no BbTpeLleH
NPOEKT) Ce NPU3HaBaT KaTo pas3xoaM B MOMEHTA Ha Bb3HWKBAHETO UM.

PasxoauTte, kouto moraTt aa 6baaT oTHeceHU OUPEKTHO KbM hasaTa Ha paspaboTBaHe Ha HemaTepuareH
aKTUB ce KanuTanuaupar, ako OTroBapsaT Ha crieqHUTe KpUTepuu:

e 3aBbplLUBAHETO Ha HeMaTepuarnHusi akTMB € TEXHWYECKM M3MNbIHMMO, Taka ye To aa Obae Ha
pasnornoxeHue 3a nonseaHe unm npoaaxoa;

e [pynaTa Bb3HamepsiBa Aa 3aBbpLUN HEMaTepUanHus akTMB 1 Aa ro U3nonssa unm npogage;
pynaTa MMa Bb3MOXHOCT Aa U3nonasa Unu a npogagie HematepuanHmis akTus;
HemMaTepuanHuSaT akTMB Le reHepupa BeposTHM Obaelm ukoHomudecku nonsu. OcBeH ToBa
CblLieCTBYBa Nasap 3a NpoAdyKuMsiTa Ha HemaTepuanHus akTUB UK 3a caMusi HemaTepuarneH akTus,
unu ako To 6bae U3non3BaH B AeMHOCTTa Ha [pynaTa, Lie reHepupa MKOHOMUYECKM NOn3u;

e Hanu4yHu ca agekBaTHM TEXHUYECKM, (DMHAHCOBU 1 APy pecypcu 3a NPUKITIOYBaHe Ha pa3BoiHaTa
JENHOCT 1 3a Non3BaHeTo Mnu npogakbaTa Ha HeMaTepuarnHus akTuB,

e PasxoauTte, oTHacsALWM ce A0 HemaTepuarnHus akTUB No BpeMe Ha HeroBoTo paspaboTBaHe, moraT
ha 6baaTt HageXaHO OLEHEHM.

PasxoguTte no pa3pa60TBaHeTo Ha HemaTepualniHhn akTuBuU, KOUTO HE OTroBapAT HaA Te3n Kputepumn 3a
Kanntann3npade, ce npn3HaBat B MOMEHTa Ha Bb3HNKBAHETO UM.

lMeyanbaTta wnu 3arybata oT npogaxbara Ha HemaTepuanHu akTUBM Ce Onpedensi Kato pas3fnuka Mexay
nocTbnneHusaTa ot npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTMBUTE M Ce OTpassiBa B OT4yeTa 3a
neyan6arta wnu 3arybata v gpyrus BceobxBaTeH 0OXOA4 Ha pen ,llevan6a/(3aryba) ot npogaxba Ha
HeTeKyLn akTuen’.

M30paHuAT npar Ha CbLUECTBEHOCT 3a ApyrMTe HemartepuarnHu aktueu Ha pynata e B pasmep Ha 700,00
nB.
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4.15. WMOTU, MalLMHU U CbOPBXKEHUS

MpuTexxaBaHUTEe MMOTU, MALLMHU U CbOPBbXeHMs oT pynata npeacTaBnABaT 3emu, crpaauv, KOMMIOTPHK,
nepudpepHn ycTpoicTBa U ApYyrM akTuBu. VIMOTWTE, MaLWIMHWTE U CbOPBXEHUATA Ce OleHsiBaT
MbpBOHaYanHo no cebecToMHOCT, BKMoYBaLLa LieHaTa Ha npuaobuBaHe, KakTo 1 BCUYKU NPEKU pa3xoam 3a
NpuUBEXOaHeTo Ha akTUBa B PaGOTHO CbCTOSAHME.

MocnenBalloTo oOueHsABaHe Ha MalunHUTE W CbOpBbXEeHNA Ce UN3BbPLIBaA MO LEeHa Ha I'IpWZI,O6I/IBaHe,
HamalnieHa C HaTpynaHuTe aMopTu3aumm n 3ary6|/| oT obe3LeHKa. HanpaBeHMTe obesLeHKkn ce oTunTar KaTo
pas3xoa un ce npu3HaBaTt B KOHCONMOUPAHUA OTHET 3a neyan6ara unu 3ary6aTa n apyrua BceoOxBaTeH 4oxoa
3a CbOTBETHUA NMepuoa.

Mocnegpaiwmte pa3xoaun, cBbp3aHn C onpenersieH aktme OT MalWWHU N CbOPBbXEeHUA, ce I'IpVI68B9|T KbM
GanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO prnaTa Aa nva MKOHOMUYEeCKM non3n, HaasulaBalln
NbpBOHA4YaJIHO OLUEeHeHaTa e(*)eKTI/IBHOCT Ha CbllecCcTByBaLLlMNA aKTUB. Becnuku Apyrn nocneasawin pasxogn
Ce npu3HaBart 3a pa3xon 3a nepuoga, B KOWTO ca HanpaBeHMu.

OcTtatbyHaTa CTOMHOCT M MOSE3HUAT XXMBOT Ha MaLUMHU U CbOpPBXEHUA CE npeueHAaBaT OT pbKOBOACTBOTO
KbM BCAKa OTYEeTHa Aarta.

AMOmeaau,vaa Ha MUMOTKN, MALLUMHUN N CBOPBXEHUA Ce U34YUCNABA, KaTo Ce MU3Nnon3Ba NUHENHUAT MeToa
BBbPXY OLEHEHUA NoNe3eH XMBOT Ha OTAENTHUTE Irpynn akTUBU, KakTo crieqBa:

e Crpagn 25 roanHun
o Komntiotpu 2 roguHn
e  [pyru AMA 6,67 roanHu

PasxoauTe 3a amopTusaums ca BKIOYEHW B KOHCONUANPaHUS OTYET 3a nevanbarta unu 3arybarta u gpyrus
BceobxBaTeH goxoa Ha pea ,Pa3xoam 3a amopTusaumnsa Ha HedMHaHCOBM akTUBK”.

M30paHuAT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MaLLUMHUTE U CbOPBXEHMATA Ha pynaTta e B pasmMep Ha
700,00 nB.

4.16. JIN3uHr
FpynaTta KaTo nNnU3nHronosny4varen

3a HoBWTE OOroBOpM, CKMoYeHn Ha unu cried 1 aHyapu 2019 r. MpynaTta npeueHsiBa Aanu AageH 4orosop e
UMK CbAbpXa NU3UHT. JIM3UHIMBT ce onpedens KaTo ,J0roBop MK YacT OT AOroBOp, KOWTO MpeaocTaBs
NpaBoTO Oa ce u3nonsBa akTue (6a30BMAT aKkTUB) 3a onpedenieH nepuod OT BpeMe B 3amsHa Ha
Bb3HarpaxaeHve.” 3a Aa npunoxu Toea onpenenexHune, Mpynata UssbpLLBa TPU OCHOBHU NPELIEHKU:

. Aann ooroBopbT CbAbpKa VI,CI,GHTI/I(*)VILI,I/IpaH aKTMB, KOWTO MUnn e M3PNYHO NOCOYEH B A0orosopa, nnn
€ NMOoCO4€eH Nno no,qpa36V|paHe B MOMEHTA, KOraTo akTUBbT Obae npenoctaBeH 3a norns3saHe
i I'pyrlaTa MMa npasoTo Aa noJiy4yasa No CblWeCTBO BCUYKN MKOHOMMUYECKU NON3nN OT U3MNOoJfi3BaHeTo

Ha aKkTMBa npe3 Lenusi Nepuop Ha rnonsBaHe, B paMKuTe Ha onpederieHnss o6xeaT Ha npaBoTo My Aa
N3Mon3Ba akTuBa CbrnacHo gorosopa

. pynata nma npaBo Aa PbKOBOAM M3MNOM3BaHETO Ha MAEHTUMULMPaAHUS akTUB Npes Lenus nepuoa
Ha nonssaHe.

pynaTa oueHsiBa Aanv nma npaBoTo Aa PbKOBOAM ,KaK U C KakBa Lien” LLie ce U3Mon3Ba akTMBbLT Npes Lenus
nepuog Ha nonssaHe.

OueHsiBaHe n npu3HaBaHe Ha JIU3UHI OT rpynaTta KaTto JiuamHronony4arten

Ha HauanHaTa gaTa Ha NM3nHIroBKs goroeop Fpynata npuaHaBa akTBa C NpaBo Ha MnoJsi3BaHe 1 nacvea no
NM3nHra B oTYyeTa 3a (PMHAHCOBOTO CbCTOsSIHME. AKTUBBLT C MpaBo Ha MON3BaHe Ce OLeHsiBa Mo LieHa Ha
npuaooGrBaHe, KOSITO Ce CbCTOM OT pasMepa Ha MbpBOHAYarnHata OLEeHKa Ha nacuea Mo JU3WHIA,
MbpBOHAYarHUTE TMpekM pas3xodW, W3BbpleHu oT [pynata, oueHka Ha pasxogute, KOWUTO
MM3MHIOMNOoNyYaTeNsT e HanpaBu 3a EMOHTAX U NPEMECTBaHe Ha OCHOBHUS aKTVB B Kpasi Ha MU3UHIOBUS
[IOrOBOp M BCSKAKBU NU3VHIOBW MnallaHus, HanpaBeHW MNpeau gatata Ha 3arnoyvBaHe Ha NU3WHIOBUS
[0roBop (MWUHYC MOMNy4YeHUTE CTUMYIW MO NU3UHTa).

pynaTa amopTusnpa akTMBa C NPaBo Ha Non3BaHe Nno NIMHENHUS MeTOA OT AaTaTa Ha 3anoYBaHe Ha N3nHra
[0 no-paHHaTa OT ABeTe AaTu: Kpasi Ha NONe3HMs XKMBOT Ha akTUBa C NPaBo Ha Non3BaHe UNu U3Tu4aHe Ha
CpoKa Ha Nu3MHroBusi goroBop. [pynaTta cblo Taka npernexaa akTuBuMTe C MnpaBo Ha MonseaHe 3a
obesLeHka, kKoraTo TakmBa UHAMKATOPWU CbLLEeCcTBYBaT.
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Ha HayanHaTa gata Ha N3uHroBusl Aorosop FpynaTa oLeHsiBa nacvea Nno NauHra rno HacTosiara CTOMHOCT
Ha NU3UHIOBUTE MMaLlaHKs, KOMTO He ca M3NnaTeHn KbM Tasu AaTa, OUCKOHTUPaHU C NMUXBEHUS MPOLIEHT,
3arnoxeH B NM3VHIOBUA [OrOBOP, ako TO3M MPOLEHT MoXe Oa 6bAe HenocpeacTBEHO onpeaeneH Wnu
AndbepeHLmManHna NMxBeH NpoUeHT Ha [pyXecTBoTo.

3a ga onpegenu audepeHUManHms NMXBeH NpoueHT, FpynaTta na3nonsea NMXBeH NPoLEeHT CbCTOosALL Ce OT
6e3prcKoBMS NMXBEH NMPOLEHT 1 HaabaBka oTpasaBalla KpeAMTHUS PUCK CBbp3aH ¢ Mpynarta u Kopurupat
JAOMbIHUTENHO NOpaaun YCroBMsATa Ha NM3MHIOBUS JOTOBOP.

JIM3anHroBuTe nNnaljaHusl, BKIOYEHN B OLieHKaTa Ha NU3UMHIOBOTO 3aabiHKEeHNe, Ce CbCTOAT OT dIUKCUpaHu
nnataHnsa (BKMIOYUTENHO MO CBLUECTBO (PMKCUpaHM), MPOMEHNNBU NNallaHus Bb3 OCHOBA Ha UHAEKC Ui
MPOLIEHT, CYMU, KOUTO Ce oYakBa Aa GbaaT AbIDKUMU OT NMM3UHIonosyyaTens no rapaHuMmTe 3a ocTaTbyHa
CTOMHOCT M NnallaHns, NpousTUYaLly oT OMNLUUK, ako e A0CTaTbYHO CUTypHO, Ye MpynaTa e ynpaxHu Tean
onuun.

Cnepn HavyanHaTa gaTa nacyBbT MO NM3WHIa ce HaMansiBa C pasMepa Ha M3BbpLUeHWUTe NnallaHust u ce
yBenuyaea c pasmepa Ha nuxeaTa. [1acMBbT Mo NM3UHra ce NpPeoLeHsiBa, 3a Aa 0Tpasu NPEOLIEHKUTE UMK
N3MEHeHMsITa Ha NM3NHIOBMS AOrOBOP MMM Aa OTpa3sn KopurmpaHute pUKCUpaHu No CbLLECTBO NU3UHIOBU
nnawaHus.

Korato 3a4bIDKEeHNETO 3a NIM3UHT Ce npeoleHdaBa, CbOTBEeTHATa KOpeKUna ce OTpa3sdBa B akTBa C NpaBo Ha
nonsesaHe unu ce npusHaea B nevyanbata nnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha akTMBa C NpaBo Ha
ronsBaHe BeYe e HamarieHa [o Hyna.

pynata e n3bpana ga oT4ymMTa KPaTKOCPOUHWUTE JIN3MHIOBM LLOTOBOPU U NIN3UHIA HA aKTMBM C HUCKA CTOWMHOCT,
KaTo M3Mon3Ba npakTuieckute obnekyeHus, npeaBuaeHV B cTaHgapTa. BmecTo npusHaBaHe Ha akTuBM C
npaBo Ha Non3BaHe ¥ 3aAbITKEHUS NO NMU3VMHIOBU JOrOBOPY, NallaHusaTa BbB Bpb3ka C TX ce npusHasaT
kaTo pa3xopj B neyan6arta unu 3arybarta no NMHeNHWs MeTop 3a Cpoka Ha NM3VMHIoBUS JOrOBOP.

B oTyeTa 3a CbVIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NpaBO Ha NMoJfi3BaHe Cca BKJIIOYEHN B UMOTU, MaLLUNHU N
CbOpPbBXEHUA, a 3aAbJIKEHNATA NO JIMSMHIOBU JOroBOpPU Ca BKITKOYEHU B NMpeacTtaBeHn Ha OoTAeNeH pea.

OnuuuTte 3a yabihkaBaHe W MNpekpaTsBaHe ca BKMOYEHW B peauua Haemy Ha UMOTU U obopyaBaHe B
apyxectBoTo. Te ce u3NonsBaT 3a yBeNMyaBaHe Ha orepaTvMBHaTa MbBKABOCT MO OTHOLIEHME Ha
ynpaBneHUeTo Ha akTUBWTE, U3MON3BaHN B ornepaumnTe Ha OpyXecTBOTO. [ToBeyeTo nputexasaHu onuum
3a yabInkaBaHe U npekpaTsaBaHe ce ynpaxHaBaT camo oT [pynaTa, a He 0T CbOTBETHUS NU3UHrogaTter.

4.17. TecToBe 3a 06e3LeHKa Ha aKTUBU

Mpu unsuncnsiBaHe pasmepa Ha obesueHkaTta, [pynata geduHupa Haii-mMankata pasrpaHudvMma rpyna
aKTUBW, 3a KOATO MoraT Aa 6baaT onpedenieHn camoCcTOATeNIHM NapuyHM noToumn (eavHuua, reHepupalla
napuyHyu notouu). B pesyntaT Ha ToBa HSKOM OT aKTUBUTE MNOAMExaT Ha TecT 3a obesleHka Ha
uHavBMayanHa 6asa, a Apyrv — Ha 6asa Ha eguHMLA, reHepupalla NapuyHU NoToLm.

BcuYKM akTUBM U eOUHULN, FeHepupaLLIM NapuYHK NOTOLM, Ce TeCTBAT 3a 06e3LeHKa NoHe BeAHBbX FOAMLLIHO.
Bcuuku apyrv oTOenHW akTUBW UMW eAUHULM, TeHepupaluy NapuyHy notoum, ce TecTBaT 3a obesleHka,
Korato cbbuTUS UNK NpoMsaHa B obcToATeNcTBaTa MHAUKUPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MOXe
Oa 6bae Bb3cTaHOBeHa.

3a 3aryba oT obesueHka ce npusHaBa cymarta, C KOATO GanaHcoBaTa CTOMHOCT Ha JafeH aKkTUB WUIu
efuHuLa, reHepupalla napuyH1 NoTouu, NpeBMLlaBa Bb3CcTaHOBMMATa MM CTOMHOCT, KOSITO € No-BMcoKaTa
OT cnpaeeanMBaTa CTOMHOCT, HaMarneHa ¢ pa3xoauTe rno npogaxba Ha gageH akTuB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a aa onpegenu cTolHocTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynaTta u3ducrsiBa odakBaHuTe
O6bAewmn NapuyHM NoToumM 3a BCsika eauHuua, reHepvpalla napuyHv notouu, U onpegens noaxoasims
OVNCKOHTOB (pakTop C Len KankyrnMpaHe Ha HacTosiliata CTOMHOCT Ha Te3n MapuydHu notoun. [daHHuTe,
N3non3BaHn Npu TecTBaHeTO 3a obesleHka, ce GasnpaT Ha nocnegHus opgobpeH GlogxeT Ha MpynaTa,
KopurmpaH npu HeobXoAMMOCT C Lien enNnMMUHUPaHe Ha edpekTa oT Obaelun peopraHmM3anmm 1 3HaYMTENHU
nonobpeHus Ha akTnBK. [JUCKOHTOBUTE hakToOpW ce OnNpeaensaT 3a Bcska oTAeNnHa eauMHuua, reHepupalla
napu4Hn NOTOLM, U OTpassiBaT CbOTBETHUSI UM PUCKOB NMPOUI, OLEHEH OT PbLKOBOACTBOTO Ha pynara.

3ary6|/|Te oT obesleHka Ha eguHUUa, redHepupailia napudHm notoumn, ce noco4YBaTt B HamMalrieHne Ha
GanaHcoBaTa CyMa Ha akKTnuBute oT Ta3n egnHuua. 3a BCUYKM aKTMBU Ha prnaTa PBKOBOACTBOTO MNpeLeHdaBa
nocrnegsaulo ganuy collecteyBaTt MHOUKauun 3a ToBa, 4e 3ary6aTa oT obe3LeHkKa, npu3HaTta B npeaxoaHun
roonHn, MoXe Bevye da He CblieCTByBa UK a € HaMaleHa. Obe3sLeHkKa, npu3HaTa B npeaxoneH nepuon,
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Ce BbB3CTAHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTta, reHepupawia napudHM MoTouM,
HaaBuLIaBa HeHaTa 6anaHcoBa CTOMHOCT.

4.18. WHBECTULMOHHU UMOTHU

prnaTa oT4YuTa Kato MHBECTMLMOHHU UMOTK 3eMs U/nnu crpagu, KOUTO Ce OAbpXaT 3a nony4vyaBaHe Ha
npmnxogn ot Haem " /vnn 3a yBeInn4eHne Ha Kanutana, no Mmoaerna Ha cnpaseannearta CTONHOCT.

MHBECTULMOHHMUTE NMOTK Ce oLeHsiBaT NbpBOHa4YarHoO no cebeCTOMHOCT, BKIOYBaLla NOoKynHaTa ueHa u
BCAKakBM pa3xoan, KOUTO ca NpPAKO CBbp3aHU C MHBECTULMNOHHUA UMOT, Hanpumep XoHOopapwu 3a npaBHU
ycnyru, AaHbuUM No NpexBbpidHe Ha UMOTa U Opyrn pa3xogn no caenkarta.

MHBECTULMOHHMUTE UMOTHU Ce npeoueHqaBarT Ha roguiiHa 0asa n ce BkMwoYBaT B KOHCONnanpaHna OTHET 3a
CpVIHaHCOBOTO CbCTOAHUE NO Nnas3apHUTE UM CTonHocTh. Te ce onpenenatr oT HesaBUCMMU OLUEeHUTEeNn C
ﬂpO(*)ECI/IOHaJ'IHa KBaJ'IVICpI/IKaLI,VIﬂ N 3Ha4vnTeneH I'IpO(*)eCVIOHaJ'IeH onntT B 3aBUCUMOCT OT Xapaktepa u
MeCTOHaxoXxgeHneTo Ha MHBECTULUMOHHUTE MMOTMH, 683I/Ipal7IKVI Ce Ha JoKasaTeJiCTBa 3a na3apHUTe yCrioBUA.

Bcaka neyanba wnu 3aryba oT npoMsHa B cnpaBegniMBata CTOMHOCT wunu npogaxba Ha pageH
WHBECTULUMOHEH WMOT ce Mpu3HaBa Hes3abaBHO B nevanbata wnu 3arybata m ce npegcrass B
KoHCONuaupaHust oTyeT 3a nevyanbata unu 3arybata u gpyrua BceobxeBaTteH Ooxoa Ha pef ,[lpomsiHa B
cnpaBeanueaTa CTOMHOCT HA UHBECTULMOHHN UMOTK”.

4.19. ®UHaAHCOBU UHCTPYMEHTU
4.19.1. TlpusHaBaHe U oTNMCBaHe

durHaHCOBUTE aKTMBU U (PMHAHCOBUTE NAcUBM Ce NpMU3HaBaT, koraTto [[pynaTa ctaHe cTpaHa no 4OroBOpHUTE
yCrnoBus Ha PUHAHCOBUS MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAT, Korato AOroBOpHUTE NpaBa BbpXy NapuyHUTE notoun ot (*)VIHaHCOBVIFI
aKTnB N3TN4aT Uinun Korato d)VIHaHCOBVIﬂT aKTUB U MO CbLLUEeCTBO BCUYKN PUCKOBE U N3roaun ce npexBbupriAaT.

durHaHCOBUTE MacuMBM Ce OTNUCBAT, KOraTo 3agbiKEHWETO, MOCOYEHO B aorosopa, € u3nbJIHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.19.2. Knacudukaumsa n nbpBoHavyanHo oueHsiBaHe Ha (hpMHaHCOBU aKTUBU

MbpBOHaYanHo, UHAHCOBUTE aKTMBU CEe OTYUTAT NO CnpaBeaniMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure no
caenkara, C U3KnoYeHne Ha PMHaHCOBMTE aKTUBM MO CripaBeasiMBa CTOMHOCT Npes nevyanbaTa wunuv 3arybarta
N TbProBCKUTE B3EMAHUSA, KOUTO HE CbabpPXKaT CbLyeCTBEH (HMHAHCOB KOMMOHEHT. [TbpBOHa4YanHaTa oLeHka
Ha (bMHaHCOBUTE aKTMBM MO CnpaBeanvMBa CTOMHOCT npe3 nedvanbarta unu 3arybata He ce kopurupa c
pasxoguTe Nno caenkarta, KOMTO Ce OTYMTaT KaTo TeKyLLM pa3xoau. [TbpBoHavyanHaTa oLeHKa Ha TbProBCKUTE
B3EMaHusl, KOUTO HE CbAbPXaT CbLECTBEH (DMHAHCOB KOMMOHEHT MpeAcTaBnsBa LieHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauvMHa Ha nocnepallo oT4yUTaHe, CbI/IHaHCOBI/ITe aKTuBun ce Knacmcbwu,wpaT B €adHa OoT
crnegHuTe Kateropuun:

e  ObLIrOBU MHCTPYMEHTU NO aMOpTM3NpaHa CTONHOCT;

e (bYHAHCOBW aKTUBM MO crpaBeasIMBa CTOMHOCT Npe3 nevantarta unuv 3arybara;

e (UHAHCOBM aKTMBM NO CNpaBeanMBa CTOMHOCT npe3 Apyr BceobxBateH pgoxon c¢ unum 6es
peknacudurkaumns B nevantarta unu 3ary6ata B 3aBMCUMMOCT Janu ca AbArOBU UMW KanuTaroBu
WNHCTPYMEHTW.

KnacudwukauusTta Ha huHaHCOBUTE akTUBU ce onpefens Ha 6asaTta Ha cneHUTe [ABe YCIOBUS:
e OusHec MoaenbT Ha pynaTa 3a ynpaBneHve Ha (hMHaHCOBUTE aKTUBMY;
e  XapakTepUCTMKUTE Ha JOrOBOPHUTE NMapU4HM NOTOLM Ha OMHAHCOBMS aKTMB.

Bcuuku nprxoam v pasxoam, CBbp3aHu ¢ MHaAHCOBWTE aKTVBM, KOUTO ca NpU3HaTU B NevantaTa v 3arybara,
ce BKMoYBaT BbB (DUHAHCOBU pa3xoau, (drHaHCOBU NPUXOAM UMK ApYrv (hMHAHCOBW NO3ULMM C U3KMIOYEHUE
Ha HaJWCINEHWUTE OYaKBaHW KPEAMTHU 3arybu Ha pUHAHCOBUTE aKTMBU M TAXHOTO OGpaTHO NPOSBIEHME,
KOWTO ce MpeacTaBsT Ha ped ,Pa3xodn 3a ovyakBaHW KpeauTHW 3arybu” B KOHCONMMAMpAHUA OTYET 3a
neyan6ata unu 3ary6aTta u apyrus BceobxsaTeH 0X0A,.
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4.19.3. TocneaBallyo oueHsABaHe Ha (hMHAHCOBUTE aKTUBMU
ObNroByn MHCTPYMEHTU MO aMOpTU3MpaHa CTOMHOCT

®UHAHCOBWTE aKTUBM Ce OLEHSIBAT MO amopTM3MpaHa CTOWHOCT, ako aKTUBMTE W3MbIHABAT CreaHuTe
KPUTEPWM 1 He ca OnpeaeneH 3a OLeHsBaHe Mo crnpaBeasiBa CTOMHOCT npes nevan6ara u sary6arta:

° prnaTa ynpaserndBa akTUBUTE B PpaMKUTE Ha OunsHec mogen, YnaTo uen e ga OBbPXN (bMHaHCOBI/ITe
aKTBU U Ja c1;6|/|pa TEXHUTE OOroBOPHU NapnyH NOTOLMN,

® CblnacHO OOroBOpHUTE YCloBUA Ha d)MHaHCOBI/IFl aKTB Ha KOHKPETHU OaTh Bb3HUKBAT Napu4Hu
noToun, KOMTO Ca eAMHCTBEHO NnnalwlaHuAa no rnaBHMUa U NMXBa BbpXY HenoraceHata cymMma Ha
rmaBHuUaTa.

Tasm kaTeropus BKMYBa HeAepUBaTUBHU (DUHAHCOBU aKTMBU KaTo 3aeMu U B3eMaHus C (OUKCUPaHN Unu
onpeaenuMu nnawaHus, KOUTO He Ce KOoTMpaT Ha akTMBeH nasap. Cned nbpBOHaYanHOTO NpuU3HaBaHe Te
Ce oLeHsBaT N0 amopTM3npaHa CTOMHOCT C U3MNof3BaHe Ha MeToda Ha edpekTMBHaTa nuxea. JUcKoHTupaHe
He ce U3BBbPLUBA, KOraTo ePeKThbT OT HETO € HecblLecTBeH. [ pynaTa knacuduumpa B Ta3u KaTeropusa napute
¥ NapyYHNTE eKBMBAIIEHTU, TbPrOBCKUTE U APYrK B3EMaHUS, KakTo U pernctpupaHu Ha 6opcata obnvraumn,
KOVTO npeam ca 6unu knacudurumpanm kato UHaAHCOBU aKTUBK, ObpXKaHW 00 nagex B cboTBeTcTBue ¢ MCC
39.

Tbproeckn BzeMmaHus

T'prOBCKI/ITe B3eMaHuA ca CyMU, AbJKUMU OT KITMEHTU 3a NpeaoCcTaBeHn yecnyru, u3BbplleH B obunyanHus
X0 Ha cTtonaHckaTta gerHoct. OBUMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK M cnegoBaTenHo ca
KJ'I3CI/I¢)I/IL|,I/Ip3HI/I KaTo TeKyLlun. T'prOBCKI/ITe B3eMaHnA ce npu3HaBaT NbpBOHA4YaJIHO B pa3Mep Ha
6e3ycrnoBHOTO Bb3HarpaxaeHue, OCBEH ako CbabpKaT 3HAaUYMTENHM KOMNOHEHTU Ha pHaHcupaHe. pynata
ObPXN TbProBCKUTE B3eMaHWsi C Len cbOupaHe Ha OOroBOPHUTE MapU4YHU MOTOLM U CredoBaTeriHO M
OLeHsIBa No amMopTU3MpaHa CTOMHOCT KaTo U3nona3ea MeTofa Ha edekTMBHaTa nuxea. [ANCKOHTMpaHe He ce
N3BbpLUBA, KOraTo ePekTbT OT HEFO € HECBLLIECTBEH.

PuHaHCOBU aKTUBM NO cnpaBegnuBea CTOWHOCT npe3 nevyan6ara unu 3ary6aTa

durHaHCOBM aKTUBW, 3@ KOUTO He e Mpunoxmm GusHec mogen ,ObpXaHu 3a cbOupaHe Ha OOroBOpHUTE
napu4Hu notoun* unu GusHec mogen ,AbpXaHn 3a cbbupaHe n npogaxba“, KakTo U PUHAHCOBU aKTUBW,
YAUTO AOrOBOPHWM MApU4HM MOTOUM HE Ca €OUHCTBEHO MnaljaHus Ha rfmaBHuua U NUXBU, Ce OTYuTaT Mo
crnpaBesiMBa CTOMHOCT npe3 nevanbarta unu 3arybarta. Benuku gepuBatmMBHN (PHAHCOBU UHCTPYMEHTU Ce
oTYMTaT B Ta3un KaTeropus C M3KMYeHne Ha Tesu, KOMTO ca onpeaeneHn N ePekTUBHU KaTo XemKmpallm
WHCTPYMEHTU 1 3a KOMTO Ce npunaraT U3MCKBaHUSATa 3a OTYMTaHe Ha XeOXKnpaHeTo.

Ta3n kaTeropusi cbabpXa CbLLUO Taka MHBECTULMWU B KanuTanoBU UHCTPYMEHTWU. [pynaTta oTyMTa BCUYKM
MHBECTMLMM B KanuTanoBX UHCTPYMEHTHU MO cnpaBeanvBa CTOMHOCT npea nevyantarta unv 3arybata u He e
HanpaBuia HeOTMeHUM M3Gop Ja oT4YMTa MHBECTULIMM Mo cnpaBeasivBa CTOMHOCT Npes Apyr BceobxBaTeH
[JOXO/.

MpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha akTMBUTE B Tasu kaTeropusi ce oTpasssaT B nevyanbarta vnu
3arybata. CnpaBeanveaTta CTOMHOCT Ha (DMHAHCOBWUTE aKTUBU B TasW KaTeropus ce onpepens 4ypes
KOTUpaHW LeHM Ha aKTMBEH Masap Wiy 4Ype3 M3MoN3BaHe Ha TEXHWKWU 3a OLEeHsIBaHe, B Crydal ye HsaAma
aKTMBEH nasap.

®uUHaHCOBM aKTUBM NO cripasBeAnMBa CTOMHOCT Npe3 Apyr BceobGXBaTeH AoXon

pynaTa oTunTa hMHAHCOBMTE aKTMBW MO CnpaBeaninBa CTOMHOCT B ApYr BCEOOXBaTEH 40X0[, aKO akTUBUTE
OTroBapsiT Ha CneaHUTe YCroBuS:

e [pynaTa ynpaBnsiBa akTUBUTE B paMKuUTe Ha GU3HeC mModer, YMATO Len e Aa ObpXu buHaHCoBUTE
aKTMBM, 3a Aa cbOVpa AOroBOPHU NApUYHKU NOTOLUM M Aa ' Npoaasa; u

e CbrnacHo OOroBOpHUTE YCINOBUA Ha (PUHAHCOBUSA akTUB Ha KOHKPETHU OaTu Bb3HUKBAT NapuyHu
NnoToLM, KOUTO Ca edVMHCTBEHO MMallaHua Ha rMaBHULA W NMXBU BbPXY HeroraceHata cyma Ha
rmaBHULATA.

duHaHCOBM aKTUBM MO CrpaBensinBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOXOA BKIOYBAaT:

e KanutanoBu LIEHHWN KHWXKa, KOUTO He ca AbpXKaHu 3a TbpryBaHe U Kouto Fpynata HEOTMEHUMO e
n3Bpano npu NbpBoHaYanHo npusHaesaHe, Aa Npu3Hae B Tasu kateropus. Toea ca cTpaterndyecku
WHBECTMLMM U rpynaTa cuymTa Tasu Knacudukaumusa 3a no-peneBaHTHa;
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o [IbnroBu UEHHW KHWXA, NPY KOUTO AOrOBOPHUTE MapuyHM MOTOLM Ca caMo FMaBHULA W JIUXBU, U
LenTta Ha 6usHec mogena Ha pynaTa 3a AbpxaHe ce NocTura KakTo Ypes cbbupaHe Ha 4OroBOPHM
napuyHKU NoTouu, Taka 1 Ypes npogaxta Ha (UHAHCOBUTE aKTUBM.

Mpu ocBoBoXOaBaHETO OT KanuTaroBW WHCTPYMEHTM OT Tasu KaTeropus BCAKa CTOMHOCT, OTYeTeHa B
MPeoLEeHbYHNSA PE3ePB Ha UHCTPYMEHTUTE ce npeknacuduumpa B HepasnpeaeneHara nedan6a.

Mpu ocBoGoxaaBaHeTO OT ObMIOBM WMHCTPYMEHTM OT Tasu KaTeropusi Bcsika CTOMHOCT, OT4YeTeHa B
NpeoLieHbYHNA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevyanbarta unu sary6ara 3a nepuoga.

4.19.4. 0O6e3ueHKa Ha PMHAHCOBU aKTUBU

HoBuTe nanckBaHus 3a obesueHka cbrnacHo MC®O 9 nanonseat noBeye MHpopmMauusi, OpueHTUpaHa Kbm
ObaeLleTo, 3a Aa NPU3HasT o4YakBaHUTE KpPeaUTHU 3arybu — MoaenbT 3a ,0MakBaHUTE KpeauTHU 3aryoun,
KOWTO 3amMecTBa ,MoJerNna Ha NoHeceHuTe 3arybu”, npegctaseH B MCC 39.

WHcTpyMeHTUTE, KOUTO nonagaT B obxBaTa Ha HOBUTE W3WNCKBAHMWS, BKMOYBAT 3aeMu U Opyrv ObIrOBU
(PUHAHCOBW aKTMBW, OLEHSIBAHM MO aMOpTU3MpaHa CTOMHOCT, TbProBCKM B3€MaHUs, akTMBM NO 4OrOBOpPM,
npu3HaTn M oueHsiBaHu cbrmacHo MC®O 15, KakTo M KpeOuTHU aHraXXUMEHTUM U HSKOM [OroBopu 3a
duHaHCcoBa rapaHuusa (Npu emMuTeHTa), KOUTO HE Ce OTYMTaT Mo CnpaBeanuMBa CTOMHOCT npes3 nevyanbaTa
unu 3arybaTa.

Mpn3HaBaHeTO Ha KpeauTHW 3arybu Beye He 3aBMCKM OT HacTbMNBaHETO Ha CcbOUTWE ¢ KpeawuTHa 3aryba.
BmecTo ToBa pynaTta pasrnexaa no-LumpoK CNekTbp OT MHopMaLns Npu OLeHKaTa Ha KPeaUTHUS PUCK 1
OLlEeHSIBAHETO Ha OYaKBaHUTE KpeauTHU 3arybu, BKNIOYUTENHO MUHANM CbOUTUS, TEKYLLN YCIOBUSA, pasyMHU
¥ nogabpiKalum NPOrHO3u, KOMTO BNMSAT BbPXY OYakBaHaTa CbOMpaeMocT Ha ObaeluTe napuyHu NoToLUM
Ha MHCTPYMEHTA.

npl/l npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM 6baeLleTo, ce npaBun pasrpaHnyeHne mexay:

®  (PMHAHCOBM WMHCTPYMEHTM, YNETO KPEAMTHOTO KAa4yeCTBO HE Ce € BOLWWUMO 3HAYUTENHO CrpsSIMO
MOMEHTa Ha MbPBOHaYasIHOTO MpKU3HaBaHe UM MMAT HUCHK kpeauTeH puck (Pasa 1) u

® (PMHAHCOBM VHCTPYMEHTU, YMETO KPEOWUTHOTO KA4YeCTBO Ce € BJIOWMIIO 3HAYUTENHO CrPSIMO
MOMEHTa Ha MbPBOHAYasIHOTO MpU3HaBaHe UM Ha KOUTO KPeAUTHUSA PUCK He e HUCHK (Pa3a 2)

o  daza 3" obxBawa pUHAHCOBK aKTUBMK, KOUTO MMaT OBEKTUBHKN AoKa3aTencTBa 3a obesueHka KbM
oTyeTHaTa gata. Huto eaumH oT huHaHcoBuTEe akTuBK Ha ['pynaTa He nonaja B Ta3u Kateropus.

12-MeceyuHn o4YaKkBaHW KpeaMTHU 3arybu ce npusHaBaT 3a NbpBaTta KaTeropusl, 4okaTo o4akBaHuTe 3ary6u
3a Lenusi CpoK Ha (bMHaAHCOBUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa kateropus. O4akBaHUTe KpeauTHU
3arybu ce onpeaenaT Kato pasnukata Mexgy BCUMYKM OOrOBOPHM MapuyHU MOTOLM, KOUTO ce AbMKaT Ha
pynata v napuyHWTE MOTOLM, KOMUTO TO AENCTBMTENHO OvakBa Ada nonyyu (,napuyeH Hegoctur”). Tasu
pasfnuka e OWCKOHTMpaHa Mo MbpBOHaYanHus eekTMBEH JIMXBEH MPOLEHT (UMM C KOPUrMpaHusl CpsiMO
KpeauTa eeKTUBEH NIMXBEH NPOLIEHT).

M3uncnasaHeTo Ha oYakBaHUTE KpeaunTHn 3ary6|/| ce onpegena Ha OasaTa Ha BEPOATHOCTHO MnpeTeriieHara
I'IpVI6J'IVI3VITeJ'IHa OUEHKa Ha KpeanTHute 3aFY6VI npes3 o4akBaHMA CpPOK Ha (*)VIHaHCOBI/ITe MHCTPYMEHTW.

TbproBcKku U Apyrv B3emMaHus, akTUBU NO JOrOBOP U B3eMaHUsl NO JIM3MHIOBU JOrOBOPHU

pynata u3nonssa OMPOCTEH MOAXOA MPU OTYATAHETO HA TLPrOBCKUTE M OPYrM B3eMaHWs, KakTo U Ha
akTUBMTE MO A0roBOP M NpM3HaBa 3aryba oT 06esleHKa KaTo oYakBaHu KpeauTHu 3arybm sa uenvs cpok. Te
npeacTaBnaBaT OYakBaHUAT HEQOCTMI B [OrOBOPHWTE MapuYHX MoTouu, Kato ce uMa npeasua
Bb3MOXHOCTTa 33 Heu3nbliHeHWe BbB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBUA WHCTPyMeHT. [pynata
M3Non3Ba CBOS HaTpynaH onuT, 3a Aa U3YNCIM OYaKBaHUTE KpeaUTHM 3aryou.

®duHaHCOBM aKTUBU, OTYUTAHU MO CrpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH [oxon

I'pynaTa npn3HaBa oO4YakBaHUTE 12-meceyHu KpeanTHu 3ary61/| 3a (*)VIHaHCOBVI aKTuBK, OTHUTAHU NO
cnpaeeannBa CTOWHOCT npes gpyr BceobXBaTeH Aoxoa.

B ponbrniHeHue, prnaTa pasrnexaga n apyru nokasatesqim KaTto H66ﬂaFOﬂpMFITHI/I npoMeHn B OenHocTTa,
MKOHOMUYECKN WUInn d)VIHaHCOBI/I ycnoBuda, KOUTO MoOraTt ga 3acerHart cnocobHocTTa Ha wmsgartens Ha
KanuntanoBusa l/IHCTp)/MeHT/erﬂ,I/ITOﬂOJ'Iy‘-IaTe.l'IFI Aa n3nbJHN 3abJDKEHUATA CU MO AbJira Unm Heo4akBaHu
NnpoMeHN B onepaTtnuBHUTE pe3yntaTtn Ha eMMTeHTa/saemononyanenﬂ.
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AKO HSIKOVW OT Te3u nokasaTtenu BOAM A0 3HAYUTENHO yBeNMYeHne Ha KpeaUTHUS PUCK HAa UHCTPYMEHTHUTE,
pynaTa npr3HaBa 3a Te3u UHCTPYMEHTU UM TO3U KIac MHCTPYMEHTM O4aKBaHW KpeauTHU 3aryou 3a Lenust
CPOK Ha MHCTPYMeEHTA.

4.19.5. TMNocnepBawo oueHsiBaHe Ha hpMHaHCOBUTE NacuBuU

drHaHCOBUTE MacuBKU Ha prnaTa BKIOYBAT Nony4vYeHn 3aeMu, 3abiDKeHUA Mo JIM3MHIOBU LOroBopwu,
TbProBCKM 1 Opyru (*)I/IHaHCOBI/I 3adblDKeHnA.

®PuHaHCOBWTE NAacuBM Ce OLEHSIBAT MbpPBOHAYanHo No cnpaBefnmBa CTOMHOCT U, KbAETO € NPUMOXUMO, ce
KkopurmpaT No OTHOLUEHME Ha pa3xoauTe NO cAenkaTta, ocBeH ako pynata He e onpegenuno gageH
¢MHaHCOB NacyB KaTo OLleHsBaH No crnpaBeanuBa CTOMHOCT npes nevyanbaTta u 3arybara.

®uHaHCOBWTE MacuBU Ce OLeHsIBaT MoclieABallo no amopTuaMpaHa CTOMHOCT, M3MNoNn3Baiku Metoda Ha
edbekTMBHATa NUXBA, C W3KMIOYEHNE Ha OepuBaTvBM M (PUHAHCOBM NacMBM, KOUTO ca onpenerneHn 3a
olLleHsiBaHe MO crpaBeanuBa CTOMHOCT npe3 nevyanbata wunu 3arybaTa (C U3KMHOYEHWE Ha AEepUBATUMBHU
(hVHaHCOBM UHCTPYMEHTU, KOUTO Ca onpeAeneHn 1 ePEKTUBHN KaTo XemMKMpaLl, UHCTPYMEHT).

Bcuukn pasxogn cBbp3aHM C MMXBU U, akO € MPUITOXUMO, MPOMEHW B crnpaBegniMBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOUTO Ce oTuMTaT B neyandarta unu 3arybarta, ce BKMOYBAT BbB (PMHAHCOBUTE pasxoaun unm
UHAHCOBUTE NPUXOAMW.

4.19.6. [OoroBopwu 3a npogax6a n obpaTHO U3KynyBaHe Ha LLleHHU KHUXa

LleHHn kHwka moraT ga 6bgaT gaBaHW nod HaeMm WU NpodaBaHW C aHraXMMeHT 3a 06paTHOTO WM
nskynyeaHe (peno-caernka). Tesn LeHHM KHWXa npoabiikaBaT Aa ce npusHaBsaT B oT4yeTa 3a YMHaHCOBO
CbCTOSIHUE, KOraTo BCUYKM CbLUECTBEHW PUCKOBE W U3rOAM OT MpUTEXaBaHEeTO MM OCTasaTt 3a CMeTKa Ha
lpynata. B T03n cnyyan ce nmpu3HaBa 3agbiPKeHVWe KbM Apyrata cTpaHa Mo [oroBopa B oTyeTa 3a
(hMHAHCOBOTO CbCTOSAHME, KoraTo ['pynata nomnyyy NapuyHOTO Bb3HArpaxaeHuve.

AHanoruyHo, korato 'pynata B3vMa noj HaeM WM KynyBa LIEHHM KHIKA C aHraXXMMEHT 3a obpaTHaTta um
npopaxba (obpaTHa peno-caenka), Ho He Npugobvea pycKoBETE U U3rogMTe OT COOCTBEHOCTTA BbPXY THX,
COENKUTE ce TpeTupaT KaTo NPefoCcTaBeHU obe3neyveHu 3aeMu, Korato NapuyHOTO Bb3HarpaxxaeHve e
nnateHo. LIeHHUTe kHXa He ce Npu3HaBaT B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE.

PasnukaTa mexay npogaxHaTta LeHa U LeHaTta npu obpaTHOTO U3KynyBaHe ce npu3Haea pa3cpoyveHo 3a
nepuoaa Ha [OroBopa, kaTo ce M3rnon3ea MeToaa Ha edpekTBHaTa nuxea. LieHHuTe kHuxka, oThadeHu nog
HaeM, NpoAbilkaeaT Aa ce Npu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOsHME. LIeHHM kHuKa, B3eTW nof
HaeM, He ce Npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, OCBEH aKO He ca NpoAafeHu Ha TpeTu nuua,
MpyM KOEeTO 3adbJIKeHMeTO 3a 06paTHO W3KyrnyBaHe ce Mpu3HaBa KaTo TbProBCKO 3adbiDKeHVe Mo
cnpaBefnuMBa CTOMHOCT M NocrnejgaliaTa nevyan6a unu sary6a ce BKOYBa B HETHUSA onepaTuBeH pesynTar.

4.20. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6ara unu 3ary6aTa, BKIn4YBaT CyMmaTta Ha OTCPOYEHUTE N TEKYLLN
OaHbUW, KOUTO HE Ca NPU3HaTu B OpYyrn4 BceobXxBaTeH A4oxoa unu AOVPEKTHO B cobcTBEHMSA KanuTan.

TeKkywnTe AaHbYHU aKTUBM W/MNW NacvBW MpeacTaBnsBaT Te3W 3aObiMKEeHMSI KbM UMM B3eMaHus OT
OaHbYHUTE MHCTUTYLMM, OTHACSLLUM Ce 3a TEKYLLM UNN NPEAXOAHN OTYETHM NEPUOAM, KOUTO HE ca nnaTeHu
KbM OaTata Ha (UHaAHCOBUS OTYeT. TeKyWUST OaHbK € ObIMKUM BbpXy obraraemusi oxod, KOWTO ce
pasnuyaea oT nevyan6ata unu 3ary6ata BbB (OMHAHCOBUTE OTYETU. 3unmcnsaBaHeTo Ha TeKyLUs OaHbK e
GasnpaH Ha JaHbYHUTE CTaBKM M Ha OAaHBYHUTE 3aKOHU, KOUTO Ca B CUMa KbM Kpasi Ha OTYETHUSA nepuog,.

OTCpOHeHI/ITe OaHbLUM Ce wusdncnaeat NoO MacuMBHUA MeTod 3a BCUYKM BpPEMEHHU pasfiMkum mexny
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NMacMBUTE U TAXHaATa OaHbYyHa OCHOBa. OTchqu OaHbK He ce
npegsmxga npun NbpBoHa4YanHOTO Npn3HaBaHe Ha akTuB UITN NacuB, OCBEH akKo CbOTBETHATa TpaH3aKUuuAa He
3acsira JaHb4YyHaTa Unu cdeToBogHaTa nevanba.

OTCpO'-IeHMTe OJaHb4yHU aKTUBW N nNacuMBu He Ce OUCKOHTUpAT. I'Ip|/| TAXHOTO M34YUCIIEeHUE ce unanons3eart
OaHbYHM CTaBKK, KOUTO Ce o4vakBa Aa bbaaTt npunoXxnmMun 3a nepuoga Ha peanmsaundarta um, npu ycrnosume
4Ye Te Ca BJie3nn B cuina unm e CUrypHo, 4e e Bnd3at B C1lla, KbM Kpad Ha OTHETHUA nNepnoa.

OTCpO'-IeHMTe AJaHb4HU NacuBu Ce Npmu3HaBaT B MbJiEH pa3Mep.

OTcpoyeHn aHbYHU aKTUBY ce Npu3HaBaT, CaMo ako CbLUECTBYBA BEPOATHOCT Te Aa GbaaT yCBOEHM Ypes
6baelum obnaraemu goxoau. OTCpoYeHM AaHbUYHU aKTMBM U NacuBM Ce KoMMeHcupaT, camo korato pynata
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MMa npaeo U HamMepeHune ga KoMneHcupa Tekywmnte gaHbYHU aKTUBU UMK NacuBU OT CbllaTa AaHbYHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHNTEe JaHbYHU akKTUBU UM NAacBU Ce NMpU3HaBa KaTo KOMMOHEHT OT AaHb4YHMNA Npuxon
nnn pasxog B neyanbarta vnu 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHW C no3vuumn, npusHatmn B Opyrua
BceobOxBaTeH goxon unu OVPEKTHO B cobcTBeHMA kanuTan, Npn KOETO CbOTBETHUAT OTCPOYEH OaHBK ce
npun3Haea B gpyrua BceoOXxBaTeH 00X04 M B COBCTBEHMS KanuTarn.

4.21. MaTtepuanHu 3anacu

MaTepuanHute 3anacu BKMOYBAT HE3aBBLPLUEHOTO CTPOUTENCTBO. B cebecToHoCTTa Ha MaTepuanHute
3anacu ce BKIOYBAT OUPEKTHUTE pas3xoAau MO 3aKynyBaHETO MMM MPOM3BOACTBOTO MM, npepaboTtkarta
W ApYTU NPEKVN pas3xoau, CBbp3aHu ¢ AocTaBkata MM. PrHaAHCOBUTE pa3xoam He ce BKIoYBaT B CTOMHOCTTA
Ha MaTepunanHuTe 3anacu, ¢ U3Kn4YeHne Ha noanexawnTe Ha Kanutanm3npaHe TakmBa. Kbm Kpada Ha BCEKU
OTYeTEeH Mepuog mMaTepuanHuTe 3anacu ce OLeHsIBaT Mo Mo-HMUckaTa oT cebecToMHoCTTa MM U TsXHaTa
HeTHa peanu3yema cTomHocT. CymaTta Ha Bcsaka obesueHka Ha MaTtepuanHuTe 3anacu 0O HeTHaTa UM
peanusyema CTOMHOCT Ce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanusyema CTOMHOCT MpeAcTaBnsgBa OvakBaHaTa MpofaxkHa LieHa Ha mMaTepuanHute 3anacw,
HamarneHa C o4yakBaHMTe pa3xoau no npopgaxbata. B cnyya ye matepuanHuTe 3anacu ca 6Gunu
Beye obe3leHeHN OO HeTHaTa MM peanuayema CTOMHOCT M B MocriedBall, OTYeTEH Mepuon Ce oKaxe, Ye
ycrnoBusitTa gosenu Ao obesueHkaTa He ca BeYe Hanuvue, TOo Ce Bb3npuMeMa HoBaTa MM HeTHa peanuayema
cTorHocT. CymaTta Ha Bb3CTaHOBSIBAHETO MOXe Aa 6bae camo Ao pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha
matepuanHute 3anacu npegu obesueHkata. Cymata Ha obpaTHO Bb3CTAHOBSIBAHE Ha CTOMHOCTTa Ha
MaTepuanHuTe 3anacu ce oTyMTa KaTo HamMarneHuMe Ha pas3xoauTe Ha mMaTtepuanu 3a nepuoga, B KOeTo
Bb3HNKBA Bb3CTAaHOBSABAHETO.

4.22. TMapw 1 napMyHU eKBUBaANeHTU

MapuTe 1 Nnapu4HUTE eKBUBANEHTU CE CbCTOAT OT HANMYHWUTE Napu B 6por 1 napuyHK cpeacTaa no 6aHKoBM
CMETKMU.

4.23. CobcTBeH KanuTan, pe3epBu 1 NnawaHUa Ha OUBUOEHTU

AKLMOHEpHUAT KanuTan oTpas3sBa HOMUWHanNHaTa CTOMHOCT Ha eMUTUpPaHWUTE akuuuM Ha npegnpusaTueTo-
Mamka.

PesepBuTe BKMouBaT 06LLM pe3epBU, NPEMUEH pe3epB 1 APy pe3epBu.

O6bwute n OpyrMte pesepBu ca OpMMpaHU Mo peda Ha OEeWCTBALOTO TbProBCKO 3aKOHOAATENCTBO,
NPUNOXMMO 3a aKLMOHEPHM ApYKecTBa.

npeMMIZHVIFIT pes3epsB BKIO4YBa npemMunn, nonyyvyeHn npn NbpBOHaA4YasIHOTO eMUTUpaHe Ha cobcTBeH kanuTan.
Bcnuku pa3xogn no caesnkn, CBbp3aHM C eMUTupaHe Ha akuuuy, ca npucnagHaTtun oT BHECEHUA Kanutarn,
HETHO OT JaHbYHU 0BNeKYEeHUs.

HepasnpegeneHarta nevanba BkntoYBa TekyLmnsa (OMHAHCOB pe3ynTaT U HaTpynaHuTe nedanbu n HenokpuTU
3arybu oT MMHanu roguHu.

Bcuukn  TpaH3akumm cbC CcOBCTBEHUUMTE Ha nNpeanpusiTueTo-manka ce npeacTtaBsAT OTAENHO B
KOHCONUANpaHus OT4YeT 3a COBCTBEHMS KanuTan.

4.24. [Ooxop Ha akuus

OCHOBHUAT 40X0M Ha aKuus ce U3YNCnsiBa, KaTo 3a YUCNIUTEN Ce M3MNoNn3Ba HeTHaTa nevanda, noanexaiwa
Ha pasnpegeneHne mexay akunoHepute Ha prnaTa, a 3a 3HaMmeHaTesn cpegHonpeTerneHna 6p0|7| axkuunu.

4.25. MeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxaeHusa Ha cnyxurtenurte

prnaTa OTHUTA KPATKOCPOYHU 3abIDKEeHUA Mo KOMNEeHCUpyeMun OTnyCkn, Bb3HUKHANM nopagn Henanon3saH
nnateH roguieH OoTnyck B Clly4danTte, B KOUTO Ce O4YaKBa To ga 6bae nomnsBaH B paMKuTe Ha 12 meceua
cnepn gartaTta Ha OT4YETHUA nepuopn, npes KOWTO HaeTUTe nuua ca Nosioxnnu TpyAa, CBbp3aH C TE3N OTNYCKMW.
KpaTKocpquMTe 3adblKEeHNA KbM NepcoHara BKI4YBaT 3anjatm n counanHm oCUrypoBku.

CbrnacHo usuckeaHusTa Ha Kogekca Ha Tpyaa npuv npekpatasaHe Ha TPyOO0BOTO MPaBOOTHOLLIEHME, crneq
KaTo CNyXXWUTenAT e Npuaobun NnpaBo Ha NeHcKs 3a OCUrypuUTENeH CTax U Bb3pacT, [pynaTa e 3agbrikeHa
Aa My usnnaTu obesLeTeHve B pasmep Ao WwecT 6pyTHM paboTHM 3annaTu. [pynaTta He e Hauncnuna npaBHo
3agb/DKeHMe 3a M3nnawaHe Ha obeslweTeHus Ha HaeTuTe nuua Mpy NeHCMOHMpaHe B CbOTBETCTBME C



NHaobeTpu AnBenbnMbHT XonaunHr ALl 22
KoHconngmpaH puHaHCoOB oTyeT
31 pekemspu 2024 .

nanckeaHusaTa Ha MCC 19 ,[Joxoau Ha HaeTn nuua”, Tbl KATO HE Ce O4YakBa CIyXUTenuTe ga AOCTUrHaT
NMEHCMOHHA Bb3pacT B crieagawute 5 roanHu.

pynaTta He e pa3paboTBana v He Npuara NiaHoBe 3a Bb3HArpaXxaeHUsi Ha CIy>XUTENWTE crief HanycKkaHe.

KpaTKOCpO‘-IHI/ITe 0OXOo4OM Ha CcnyXxutenute, BKIMHYUTENHO W noraraemMute ce OTNyCKWU, Ca BKIHOYEeHU B
TeKkyLmnTe nacuBu Ha peq »| IEHCMOHHM 1 Opyrn 3agbimKeHUA KbM nepCOHana” Nno HeaANCKOHTUpaHa CTOWMHOCT,
KOATO prnaTa O4akBa ga nannartu.

4.26. TlpoBu3uK, ycrioBHM NAaCUBU U YCIIOBHU aKTUBU

MpoBuK3nuTE Ce NpUsHaBaT, KoraTto MMa BePOSITHOCT CerallHy 3aabiPKEHUs B pe3yrnTaTt OT MUHano cbbutue
[a [ooBear Ao M3XOAsL, MOTOK Ha pecypcu oT pynata u Mmoxe ga 6bade HarnpaBeHa HagexaHa oueHKa Ha
cymaTta Ha 3adblhKeHMEeTo. Bb3MOXHO € CPOYHOCTTa UMM cymaTta Ha M3XOoAsLMs napuyeH MoToK Aa e
HecurypHa. CeralHo 3agbJKeHVe ce nopaxaa oT HamMYMeTo Ha NPaBHO UM KOHCTPYKTUBHO 3adbIhKeHWe
BCreACTBME Ha MUHanu cbouTus. MpoBr3nMTe 3a NPECTPYKTypUpaHe ce Npu3HaeaT camo ako e pa3paboTeH
¥ NpunoxeH nogpoGeH hopmareH nraH 3a NPecTpykTypupaHe UM pbKoBOACTBOTO € 06SIBUII0 OCHOBHUTE
MOMEHTW Ha NraHa 3a NpecTpykTypupaHe npeg Te3n, kouto 6uxa 6unu sacerHanu. MNpoBuann 3a 6Gbaewum
3arybu oT geriHoCcTTa He ce Npu3HaBar.

Cymarta, kosiTo ce Npu3HaBa kaTo NPOBU3MSI, Ce U3YNCNsSBa Ha Oasa Ha-HaaexaHaTa oLeHKa Ha pasxoauTe,
HeobxooMMKM 3a ypex[aaHe Ha cerawHo 3afgbiPKeHWe KbM Kpasi Ha OTYETHWsI Nepuof, kaTto ce B3emar
npenoBua PUCKOBETE W HECUTYPHOCTTA, CBbpP3aHM CbC CerawHoTO 3aabikeHue. KoraTto cbliecTByBat
peavua nofobHW 3adbimKeHUsl, BeposiTHaTa HeoOXOAMMOCT OT WM3XOAsW, MOTOK 3a MoracsiBaHe Ha
3a0b/MKEHMETO ce OMNpeferns, kato ce oT4yeTe rpynaTta Ha 3agbliikeHusita kaTto usno. lMposBusunute ce
OVUCKOHTMpAT, KoraTto edpeKkTbT OT BpeMeBUTE pPasnvkm B CTOMHOCTTA Ha NapuTe € 3Ha4YnTeneH.

Ob6esweTeHns ot TPpETU Nua BbB Bpb3Ka C AadeHO 3aabliKeHue, 3a KOUTo prnaTa € CUIypHO, 4e e
nony4yu, ce npusHaBaT KaTo OTAEJIEH aKTUB. To3n akTMB MOXe M Aa He HajBuaBa CTOMHOCTTa Ha
CbOTBETHaATa NpoBU3UNA.

MpoBun3nuTe ce NpepasrnexnaT KbM Kpasi Ha BCEKM OTYeTeH Nepuof M CTOMHOCTTa UM ce Kopuripa, 3a aa
ce oTpasu Haii-gobpaTta NpubnmnsnTesnHa oLeHka.

B cnyyanTe, B KOUTO ce cuuTa, Ye € Marko BEepOsiTHO Aa Bb3HUKHE M3XOOsL) MOTOK Ha MKOHOMMWYECKMU
pecypcu B pe3ynTaT Ha TeKyLlo 3agblihkeHne, nacuB He ce npu3HaBa. YCNoBHWTE MacuBu criedsa ga ce
oueHsiBaT nocrneaeallo Mo Mo-BMcoKaTa CTOMHOCT MeXAy onucaHaTta Mo-rope CpasBHMMa MPOBU3US U
MbpBOHAYarnHo nNpuaHaTaTa cyma, HamarieHa ¢ HaTpynaHaTa amopTu3aums.

BepOFlTHI/I BXoaAWwnM notoun Ha MKOHOMUYECKM MON3u, KOUTO BCe Olle He OTroBapAT Ha KpUTepunTe 3a
Nnpmn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCIIOBHU aKTUBU.

4.27. 3Haunmm npeueHKn Ha pPbKOBOACTBOTO MNMpU npunaraHe Ha cyetToBoAHaTa NOJINTUKA

3HaunmuTe NpeLeHKn Ha PbKOBOACTBOTO NpY NpunaraHeTo Ha CYeTOBOAHUTE NONUTUKK Ha [pynaTta, KouTo
OoKa3BaT Hal-CbLUEeCTBEHO BNMsHUE BbpPXY (PMHAHCOBUTE OTYETU, ca onucaHu no-aony. OCHoBHUTE
N3TOYHULM Ha HECUTYPHOCT NPUW U3MON3BaHETO HA NPUBNN3NTENHUTE CHETOBOAHM OLLEHKU Ca ONUCaHN B
nosicHeHue 4.28

4.27.1. OTcpo4YeHU faHbYHU aKTUBU U NacuBU

prnaTa € Nnpu3HaBana neyantu u 3ary6v1 OT NpOMAHA B cnpaBeannBarta CTOMHOCT Ha (bMHaHCOBI/I aKTUBMK,
KOUTO Ce TbpryBaT Ha perynupaH nasap B anrapwﬂ. PbkoBoacTBoTO Bb3HaMepAaBa Oa peanunsnpa Te3un
CbI/IHaHCOBI/I aKTUBU Ha CbLUMA perynmpaH nas3ap B 5bnrap|/|;|, KaTo Te3u caenku ca Heobnaraemum CbrnacHoO
6'b.l'|rapCKOTO 3aKoHOOAaTesICTBO M CbOTBETHO HE NnopaxaaT 3aablDKeHue 3a HauducnaBaHe Ha OTCPpOYeHU
OaHb4YHU aKTUBU N NacuBn. ,D,py>|<eCTBaTa B rpynarta ca npusHanu oTCpoyeH gaHb4eH aKTuB BbB BPb3Ka C
oTyeTeHaTa obesueHka Ha ovakBaHUTE KpeaAnTHU 33Fy6|/|.

4.27.2. ABbNroBu UHCTPYMEHTM, OLIEHSIBAHN NO aMOPTU3NpPaHa CTOMHOCT

AHanM3bT M HAMEPEHUSTA Ha PbKOBOACTBOTO Ca NOTBbPAEHUN OT BM3HEC MOAEeNa Ha AbpPXXaHe Ha ObnroBuTe
WHCTPYMEHTW, KOUTO OTrOBapsAT Ha U3MCKBaHMSATA 3a NOSyYaBaHe Ha NrallaHns e4MHCTBEHO Ha rmaBHULA U
NUXBU 1 ObpXKaHe Ha akTMBMTE A0 CbOMpaHEeTo Ha AOroBOPEHUTE NapUYHM NOTOLM OT obnurauumnTe, KOUTO
ca KnacuduumpaHun kaTo AbNroBU MHCTPYMEHTU, OLEHSIBaHM N0 aMOpTMU3MpaHa CTOMHOCT. ToBa peLleHne e
cbobpaseHo ¢ TekyLiaTa NMKBMAHOCT U kanuTana Ha pynaTa.
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4.28. HecurypHocCT Ha C4eTOBOAHUTE NPUBNIM3UTENTHU OLIEHKU

Mpy U3roTBAHETO Ha KOHCONUAMPAHUS (PUHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauua NpeanosioKeHus,
OLIEHKW 1 [0MYyCKaHUsi OTHOCHO MPU3HaBaHETO U OLIEHSIBAaHETO Ha aKTVBM, NacuBM, NPUXOAM U pasxoam.
[eiicTBMTENHMUTE pe3ynTaTi MoraT Aa ce pasnuyaBar OT NPeArnonoXeHUsaTa, OLEeHKUTE 1 OoMNycKkaHuaTa Ha
PBKOBOACTBOTO U B PeAKM ClyYan CbOTBETCTBAT HaMbIHO Ha NpPeaBapUTENHO OLEHEeHUTe pesynTaTi.
MHdbopmaums OTHOCHO CbLUECTBEHUTE NPednofioKeHUs, OLUEHKM W OOMNycKaHusl, KOMTO oKasBaT Haii-
3HAYUTENHO BNUAHME BbPXY NPU3HABAHETO M OLEHABAHETO Ha aKTUBW, NacuBW, NMPUXOAM U Pa3Xoau e
npeacTaBeHa no-g4ony.

4.28.1. O6Ge3ueHKa Ha He(pUHAHCOBU aKTUBU U penyTauus

3a 3aryba ot obesueHka ce npu3HaBa cymara, C KoATO GanaHcoBaTa CTOMHOCT Ha AafeH akTvB unu
eavHuLa, reHepupalla napuyHy notouwm, NpesnlaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSTO € Mo-BucoKaTa
OT crpaBeanvBaTta CTOMHOCT, HamaneHa ¢ pasxoguTe no npoAaxba Ha JafdeH akTvB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a Aa onpegenu CToMHoCTTa B ynotpeba, pbkoBOACTBOTO Ha [pynaTa n3uncnsea ov4aksaHuTe
ObAeln napyvyHM MOTOUM 3a BCAKa eauHuua, reHepvpaiia napuyHu notouu, v onpeaens NoaxoasLimns
ONCKOHTOB (QaKTOp C UEen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n napuyHu notouu. [lpu
ns3yncnsaBaHe Ha oyYakBaHuTe H6bAeLln NapuyHM NOTOUM, PbKOBOACTBOTO MpaBu NPEeAnosioKEHUST OTHOCHO
6baewute 6pyTHM Nedandbu. Tesn NpeanonoXeHus ca cBbp3aHn ¢ Gbaewm cbbutua n obcroaTencTea.
HenicTButenHuTe pesyntati MoraT Aa ce pasnuyaBaTt M Ja HanoxaT 3HaYUTENHM KOPEKLUN B aKTUBUTE Ha
'pynaTa npes cneasaliaTa oTYeTHaA rogmHa.

B noBeyeto cnyyam npu onpedensHeTo Ha MNPUNOXMMWUS OUCKOHTOB ()akTop Ce MnpaBu OLEeHKa Ha
noaxoAsiluuMTe KOpeKkuun BbB Bpb3Ka C MasapHWs PUCK U PUCKOBUTE (haKTOpW, KOUTO ca cneunduyHu 3a
OTAENHUTE aKTUBW.

4.28.2. WN3mepBaHe Ha oYaKBaHUTe KpeAUTHU 3aryom

KpeonTtHute 3arybu npeacraBnsBaTt pasnukata Mexay BCUYKM OOFOBOPHWM NapyyHU NOTOUM, OABbIMKUMU Ha
pynata 1 BCMYKM NapuyHu notouu, kouTo pynata oyakea ga nonyun. OvakBaHWTE KpeauTHU 3arybu ca
BEPOATHOCTHO MpeTerfieHa OueHka Ha KpeauTHWTe 3arybu, KoMTO M3UCKBAT npeueHkaTa Ha [pynaTta.
OuyakBaHUTE KpeauTHW 3arybu ca OMCKOHTMPaHU C MbpBOHAYanHWUs egeKkTUBEH NUXBEH MPOLEHT (Mnun ¢
KOPUrMpaHns CrnpsiMo KpeauTa edeKkTUBEH NIMXBEH NPOLEHT 3a 3aKyneHu Wiy MbpBOHaYanHo Cb3gageHu
hMHaHCOBM aKTMBWM C KpeanTHa obe3ueHka).

4.28.3. MarepuanHu 3anacu

MaTtepuanHute 3anacu ce OLIeHsBAaT MO MO-HWUCKaTa CTOMHOCT OT LeHaTa Ha npugobuBaHe M HeTHaTa
peanuayema cToilHocT. [pu onpedensHe Ha HeTHata peanu3yemMa CTOWHOCT PbKOBOACTBOTO B3eMa
npeaBu Hal-HadexaHaTa HanuyHa MHopMauusa KbM AaTarta Ha npubnusuMTenHarta oueHka. bbaelyata
peanusauua Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu B pasmep Ha 9 856 xun. ne. ce Bnusie oT
MHbnaumsaTa u OT NPOMEHUTE B KOHIOHKTYpaTa Ha nasapa Ha HedBWKUMU UMOTH.

4.28.4. BwusHec KoMObMHaLun

Mpy NMbpBOHAYANHOTO UM MpPU3HABaHe aKkTUBUTE U MacuBUTE Ha MNPUOOGUTMA BGU3HEC ca BKMYEeHU B
KOHCONUAMPaHUs oTYeT 3a (PUHAHCOBOTO CbCTOSHWE C TAXHATa cripaBeanunea CToMHoCT. Mpu naduncnasaHe
Ha crnpaBednvBaTa CTOMHOCT PBLKOBOACTBOTO M3MON3Ba OLEHKA OT NULEH3MPaH OLUEHUTEN U OLEHKU Ha
ObAellMTe NapuUyHU MOTOLM M OUCKOHTOBUTE (pakTopu, KOMTO obaye moraT Oa ce pasnuyasaTt oT
OeNCTBUTENHUTE pesynTaTu. Bcuukn npomeHM B oueHkaTta cref MbpBOHA4yanHoTo NpusHaBaHe Guxa ce
OTpasnnv BbpXy CTOMHOCTTa Ha penyTauusTa.

4.28.5. OueHsiBaHe No cnpaBensiuBa CTOMHOCT

PbKkoBOACTBOTO M3MNON3Ba TEXHMKM 3a OLEHSABaHE Ha cnpasegnmBata CTOMHOCT Ha (*)I/IHaHCOBM
MHCTPYMEHTU (an nnnca Ha KOTupaHu ueHn Ha akTUBEH naaap) n He(*)MHaHCOBM aKTUBMW. an npunaraHe Ha
TEXHUKUN 3a OLeHABaHE PbKOBOACTBOTO MU3MOJ13Ba B MakCMMariHa CTeneH nasapHu gaHH1 1 npeanonoXeHua,
KOUTO Ma3apHute y4YacCTHUUu fbuxa Bb3npuenu npun oueHABaHeTO Ha AafeH UHCTPYMEHT. Korato nunceat
NpUNoXmnmvn nasapHn gaHHW, pPbKOBOACTBOTO M3MOSi3Ba CBOATA Ha|71-,u,06pa OoueHKa Ha npennonoXeHuarTa,
KkouTo Buxa HanpaswuIiin nalapHuUTe y4aCTHULUN. Tesun oueHkn moraT ga ce pasnnyaBart OT OEeNCTBUTENHUTE
LeHn, kouTo Buxa Gunm onpeneneHn npu cnpaesenjimBa na3apHa caelika mexay I/IH(*)OpMVIpaHVI nxenaewmn
CTpaHn B KpadA Ha OT4YeTHUA nepuoa. CteneHTa M nocokata Ha Tasu KopeKkuunda 3aBucum Ot 6p0‘i-| n
XapaKTePUCTUKNTE Ha HabrnogaBaHUTe nas3apHu caernku c nogo6HN MMOTU, KOUTO Ca N3MON3BaHK 3a LenuTe
Ha oueHKaTa. anpeKM 4ye Te3n JaHHu ca Cy6€KTI/IBHa npeueHkKa, ppbKkoBoACTBOTO CHUTAa, 4e KpaVIHaTa OuUEeHKa
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He OM ce MoBnUusiNa 3HA4YMTENHO OT APYrM BbB3MOXHU MPEANoSNIOKEHMS KbM TeKyllarta OoTdeTHa pgarta.
WHpopmaLms 3a OLEeHUTESNICKATE METOAM U AONYyCKaHUS € npeacTaBeHa B noscHeHve 11.1 n 12.2.

4.28.6 lNMoneseH XMBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Npepasrnexana nomnesHus XXMBOT Ha aMOpPTU3UPYEMUTE akTUBM B Kpasi Ha BCEKU OTYETeH
nepuoa.

Kbm 31 pOekemBpu Bcsika roauMHa pPbKOBOACTBOTO Onpedens MONe3HUsl XUBOT Ha akTUBUTE, KOMTO
npeacTaBnaBa O4YakBaHWUAT CPOK Ha Momn3BaHe Ha akTuBuTe OT [pynaTta. BanaHcoBuTe CTOMHOCTM Ha
aKTUBWUTE Ca aHanuavMpaHy B MOACHeHuUATa no-Aony. [eNCTBUTENHUAT MOoNie3eH XUBOT MOXe Oda ce
pasnuuyaBa OT HanpaBeHaTa oLeHKa nopaan TEXHUYECKO U MoparHo n3xabseaHe.

4.28.7 [MpoBusnmn

KbM HacTosawmna MoMeHT [TpynaTa € cTpaHa e no npaBHM cnopoBe, 3a KonTo kbM 31 gekempu 2024 r.
HsIMa HaYUCITEHN NPOBU3NN.
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5. basa 3a KoHconuaauus

5.1.1 WHBecTMUUN B ObLUEPHU NpeanpusaTus

CtpaHa Ha
yuypensiBaHe 31.12.2024 31.12.2023
Mme Ha AbLuepHOTO .
npeanpusiThe N OCHOBHO OcHOBHa genHoCT YvyacTtue YuyacTtue
MSCTO Ha % %
OeuHocT

LAINTEPOH® AOCHL, Bwnrapus Cekroputnsaumns Ha HeOBWKUMU UMOTH 51,00 51,00
LAINTEPOH Bbnrapua OTtpaBaHe noj HaeMm, ekcrinoaTtaums u 51,00 51,00
MPOMBbPTU* EOOL ynpaBneHne Ha HeaBWXMMU UMOTH
,TV EV NPOMBbPTUC Bwnrapus MpupobrBaHe Ha HEOBMXUMW UMOTU 1 51,00 51,00
EAN BELLW NpaBa Bbpxy HEABKUMU UMOTMW.
.BOTEBI'PAL Bwnrapus MpupobrBaHe Ha HEOBMXUMW UMOTU 1 51,00 51,00
MPOMBPTUC" EOOA BELLM NpaBa BbpPXy HEABWKXUMWN UMOTMU.
JIBTULWA A Bbnrapua [poekTupaHe, CTPOUTENCTBO, 100,00 100,00
CbOPBXXEHUNA-TMC* PEKOHCTPYKLMSI U PEMOHT Ha MbTULa
EOO[
LABB-MHBECTULNIN* Bwnrapus VIHBECTULIMOHEH NOCPeaHUK 100,00 100,00
EOO[
LCTPATEIMNA ACET Bwnrapus YnpaBsneHue Ha genHoctta Ha KNC n N[ 100,00 100,00
MEHVWIXXKMBHT AQ OT 3aTBOPEH Tun
LECTAKALA“ EOO[ Bwnrapus YyacTtune B ekcnnoaTtauusaTa u 100,00 100,00

NnoaAbp)KaHETO Ha TpaHcnopTupaLm

CbOPBXKEHUSA

5.2.1 [ObluepHU NpeanpuUATUsi CbC CbLLECTBEHN HEKOHTPOMMpPALLMY AANOBU yYacTUA

Kbm 31.12.2024 r. I'pynata nputexaBa 51,00% ot kanutana Ha AntepoH ALCMUL cbc cbluecTBEHO
HekoHTponupatuo yyactue (HKY), kakto crneaBa:

Oan Ha npuTeXxaBaHUTe
O O6wo BceobxBaTeH foxon
LepHo y4YyacTus U NpaBoOTO Ha

Ha HKY HaTtpynaHo HKY
npeanpusaTue rnac, gbpxaHu ot HKY

31.12.2024  31.12.2023 31.12.2024 31.12.2023  31.12.2023 31.12.2022

AnTtepoH 49,00% 49,00% 56 352 17 750 17 694
AOcul

Mpe3 nepuoaa npukntoyusaly Ha 31 gekemBpu 2024 r. n Ha 31 gekemBpu 2023 r. HAMa NNaTeEHN ANBUOEHTU
Ha HEKOHTPONMUPALLO yyacTue.

O6o6uweHa uHaHcoBa MHopMauus 3a KOHCONMAMPaHNs (PMHAHCOB OTYET Ha AbLUEPHOTO OPYKECTBO CbC
CbLUECTBEHO HeKkoHTponupawo yyactue AntepoH ALCWL, n HeroBuTe AblLUepHW NpeanpuaTus npegu
BbTPELUHMTE PYNoBM ENIMMUHALMKN € NoKa3aHa 4Oony:

31 pekemBpM 31 pekemBpU

2024 2023
Xun. nB.. Xun. nB..

AKTUBM

HeTekyLun aktusm 43 832 49 899
TekyLwm akTmemn 36 446 33324
AKTUBM BKIOYEHM B Fpynu 3a ocBobOXaaBaHe 13 385 13 288
O6wWo akTuBM 93 663 96 511
HeTtekywn nacusu 29520 34 433
Tekywm nacmeun 21874 19 992
MacuBu, BKIHOYEHN B rpynn 3a ocBoboXaaBaHe 902 924
O6Lo nacusBmu 52 296 55 349

Cob6cTBeH KanuTan, OTHOCUM KbM:
- cobcTBEHMLUTE Ha KOMMaHUATa-manka 21 097 20993
- HEKOHTpONMpaLo yyactme 20 270 20 169
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2024 2023
XWn. NB. XWUN. NB.
Mpuxoamn 1592 2 653
lMpomsiHa B cnpaBegnvMBaTta CTOMHOCT HA MHBECTULMOHHUTE UMOTHU 333 511
durHaHcoBM pasxoan (1 355) (1 485)
Pa3xoam 3a BbHLWIHKU ycnyrn (262) (220)
Pa3xoam 3a nepcoHana (42) (412)
HeTeH edekT OT o4akBaHu KpeanTHu 3arybum 44 1123
Opyrv pasxogun (186) (193)
Meuyan6a npegu gaHbUM 124 2 348
(Pa3xoau 3a gaHbum BbpXy goxona - (205)
Meuyan6a 3a roguHaTa OT NpoAbXKaBalUu 4EeNHOCTU 124 2143
3aryba 3a rogmnHaTa OT npeycTaHoBeHa AENHOCT (9) (18)
Meyan6a 3a roguHaTa 115 2125
O6Lwo BceobxBaTeH JOX0OA 3a roanHaTa, OTHOCUM KbM
COOCTBEHULUUTE HA KOMMaHUATa-Manka 59 1084
O6Lwo BceobxBaTeH JOXOA 3a roanHaTa, OTHOCUM KbM
HEKOHTpoNupaLlo yvactune 56 1041
O6L0 BceobxBaTeH AoxXoA4 3a roguHaTa 115 2125
2024 2023
XWn. NB. XWUN. NB.
HeTeH napuyeH NOTOK OT onepaTMBHA OENHOCT 3060 1956
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT 1429 582
HeTeH napuyeH NoTok OT nHaHCOBa AENHOCT (4 398) (2973)
HeTHa npomsiHa B napu u Nnapn4yHN eKBMBaneHTn 91 (435)

6. WMHBecTUUMK, OTYMTAHU MO MeTOAA HA COGCTBEHUSA KanuTan

pynata nputexaBa 47 % ot asnoseTte Ha ,AlPO TbPIrOBUA“ OO/, ¢ MacTo Ha cTonaHcka AeNHOCT B rp.
Cocpusa. OcHoBHaTa gernHocT Ha ,ATPO TbPIOBUA“ OO e nokynko-npoaaxba, oTAaBaHe NoJ Haem u
yrnpaBneHne Ha HeBUXKXUMU UMOTMU.

MHBecTuumuATa e oTyeTeHa No MeToaa Ha cobcTBeHus kanutan. banaHcoBaTa CTOMHOCT Ha MHBECTULMATA
Ha [pynaTta B acouumpaHoTo npegnpuatne kbM 31.12.2024 r. Bb3nNu3a Ha 74 Xun. nB., OTYeTEHa no
cebeCTOMHOCT, KOSITO BKITHOYBA LieHaTa Ha 3aKyNneHUTe OsroBe 1 y4acTve B pa3mep Ha 2 Xui. NB., HaTpynaHa
nuxsea no npefocTaBeH AbMArocpoyeH 3aeM B pasmep Ha 30 xun. nB., NpefocTaBeH KpaTKOCPOYEH 3aeM B
pasmep Ha 22 xvn. nNB. W gena Ha [pynaTta B HETHUTE akTMBW Ha acoLMNpPaHOTOo NpeanpuaTne B pasmep Ha
20 xvn. ns..

O6o0uweHa curHaHcoBa MHGOpMauus 3a acouuupaHoto npegnpusatve ,AFPO TbPIOBUA® OO Ha
lpynata e npeacrtaBeHa no-gony. Tsi oTpassiBa CymuTe, MNpPeAcTaBeHM BbB (PMHAHCOBUS OTYET Ha
acouuMpaHoTO NpeanpusTre:

31.12.2024 31.12.2023

Xun. n.. Xun. n..
HeTekyLin aktmsm 1188 1188
TekyLm akTmem 8 22
O6LWwo aKTMBMn 1196 1210
HeTekyLwin nacmeu 1151 1131
Tekywm nacusm 2 20
O6wo nacuseun 1152 1151
HeTHu akTneun 43 59
Mpuxoam 2 2
3ary6a 3a nepuopa (16) (1)

O6wo BceobxBaTHa 3aryba 3a roguHara (16) (1)
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PaBHeHMe Ha pmHaHcoBaTa nHdopMaLms, NocoveHa no-rope, ¢ 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE
B aCOLUMPaHOTO NpeanpusaTre e npeacraBeHo, KakTo crieisa:

2024 2023

XWn. ne. XWn. ne.

O6LLO0 HETHM aKTUBU KbM 1 siHyapu 59 60
3aryba 3a rognHaTa (16) Q)
O6wo HeTHU akTUBU KbM 31 nekeMBpU 43 59
[an Ha NpynaTa B HETHUTE aKTMBU 20 28
lMpenoctaBeH 3aem 1 B3eMaHus Mo Nnxsmn 54 53
O6e3ueHka Ha UHBECTULMMTE B acOLUMPaHN NpeanpusaTms - -
BanaHcoBa CTOMHOCT Ha MHBeCTULUATA 74 81

Mpe3 2024 r. n 2023 r. He ca nosly4aBaHW ANBUAEHTN OT aCOLUMMPAHOTO NpeanpuUaTUS.
7. OTuyuTaHe No cerMeHTun

PbkoBOACTBOTO onpegens KbM HacTOSLLMS MOMEHT CredHWTE NpOoAyKTOBM IMHUM Ha [pynaTta kaTo
onepaTMBHU CETMEHTU, KaKTO € ONMCaHo B NosicHeHue 4.8: duHaHcoBa genHocT 1 HeaBmxknumm nmoTn. Tesn
ornepaTtmMBHM CErMeHTU ce Habngaesar OT pbKOBOACTBOTO, KOETO B3eMa CTpaTernyeckn pelleHms Ha 6asara
Ha KOpUrMpaHuTe onepaTuBHU pe3ynTaT Ha CErMEHTUTE.

MHd)OpMaLI,I/IﬂTa 3a oTAEeNHNTE CerMeHTn Mmoxe aa 6vae aHanun3npaHa 3a npeacrtaBeHnTe oT4eTHU nepnoaun,
KaKToO creaBa:

®dunHaHcoBa HeaBwxumm

o EnumunHauun Oo6wo
AenHocT MMOTH
2024 2024 2024 2024
XWn. ne. XUn. ne. XUn. ne. XWn. ne.
Meyan6a OT onepaLmm ¢ (PUHAHCOBU aKTUBM 5050 - (2) 5048
drHaHCOBM NpuUxoamn 3304 - (1 211) 2093
lMpuxoam oT NnpegocTaBeHUn ycnyrm 3721 15 (8) 3728
MpomsHa B cnpaBegnuBata CTOMHOCT Ha 333 - 333
WHBECTULMOHHUTE NMOTH
Opyrn npuxoamn 144 1577 - 1721
durHaHCoBM pa3xoam (3998) (1 355) 720 4633
Pa3xoau 3a ouakBaHu KpeauTHU 3arybum (864) 44 110 (710)
[pyrvn onepaTrBHM pa3xoam (2 800) (490) - (3290)
OnepaTvBHa neyan6a Ha cermeHTa 4 557 124 (391) 4290
3aryba oT uHBECTULUW, OTYATAHM NO MeToAa Ha - - (8) (8)
cobcTBEHUS KanuTan
Meyan6a npeau faHbLUM 4 557 124 (399) 4 282
Pa3xoam 3a gaHbumM BbpXy A0X0oAa (408) - (10) (418)
Meyan6a oT NnpoabMKaBaly AENHOCTHU 4 149 124 (409) 3 864
3aryba 3a roguHaTa OT NpeyCTaHOBEHU -
OenHocTn - (9) (9)
Mevan6a 3a roguHaTta 4149 115 (409) 3 855
AKTUBM Ha cerMeHTa 148 697 93 663 (36 712) 205 648

MacuBu Ha cermeHTa 95 962 52 296 (14 466) 133 792
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Meyan6a oT onepauum ¢ HUHAHCOBU aKTUBK

®uHaHCoBU Nprxoamn

Mpuxoam oT NpegocTaBeHn ycnyrm
MpomaHa B cnpaBegnveaTa
WHBECTULMOHHUTE MMOTU

Opyrv npuxoam

®uHaHcoBM pasxoam

Pasxoam 3a oyakBaHu KpeauTHU 3arybm

Hpyrn onepaTvBHU pasxoau

OnepaTvBHa neyan6a Ha cermeHTa
Meyan6al/(3ary6a) oT MHBECTULUWN OTYUTAHMU NO
MeToaa Ha co6CcTBEHUS KanuTan

Meyan6a npean AaHbLUM

Pasxoamn 3a gaHbum BBLPXY AoxoAda

Meyan6a oT npoabKaBaLn AeNHOCTH

3aryba 3a rognHaTta oT NnpeycTaHOBEHW AeNHOCTU
Meyan6a 3a roguHaTta

CTOMHOCT  Ha

AKTMBM Ha cermeHTa
MacuBu Ha cermeHTa

8. PenyTtauus

®duHaHcoBa

HeaBwxunmum

28

o EnumunHaumn Oo6wo
AOenHoCT nMoTH
2023 2023 2023 2023
XWn. NB. XWn. NB. XWn. NB. XWn. NB.
4738 951 4332 10 021
4512 - (2 060) 2452
3409 11 (8) 3412
- 511 - 511
14 1691 - 1705
(4 148) (1 485) 788 (4 845)
(561) 1123 (1 432) (870)
(1 833) (454) (2 287)
6 131 2 348 1620 10 099
6131 2348 1620 10 099
(376) (205) 128 (453)
5755 2143 1748 9 646
- (18) - (18)
5755 2125 1748 9628
148 376 96 511 (36 272) 208 615
99 290 55 349 (14 025) 140 614

PenyTtauusarta Ha 'pynata kbM 31 gekemBpu 2024 r. cnep ob6e3ueHka € B pa3mep Ha 5 xun. nB. (2023 r.:5
xun. nB.). HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusaTa Moxe Aa 6bae aHanuanpaHa, kakto criegga:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapwm
BanaHcoBa cToOMHOCT KbM 31 AekeMBpU

9. MMOTI/I, MalWWUHN N CHOPBXKEeHNA

2024 r. 2023 .
Xun. ns. Xvn. ns.
5

5

MmoTnTe, MaluMHUTE M CbOpbXeHuATa Ha [pynata BknYBaT 3eMu, crpagu, KOMNIOTPWU, nepudepHu
ycTponcTea u apyrn. banaHcoBaTta CTOMHOCT MOXe Aia Obae aHanuanpaHa, kKakto cnejga:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapun 2024 r.
HoBonpuaoobutu aktuem

Cango kbm 31 aekemBpu 2024 r.

AmopTusauums

Canpo kbm 1 sHyapu 2024 r.

AmopTusauus

Canpgo kbm 31 gekemspu 2024 r.

BanaHcoBa cTorHocT KbM 31 nekemBpu 2024 r.

Komniotpu n Opyru AkTuBM C o6wo
ycTpoucTBa OMA npaBo Ha
nonssaHe-

crpagm

XWn. NB.  XWI. NB. XWn. nB. XWn. nB.

34 123 401 558

15 - 35 50

49 123 436 608

(30) (81) (223) (334)

(8) (17) (45) (70)

(38) (98) (268) (404)

11 25 168 204
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Komniotpu n Opyru AxkTuBmu c O6uwo
ycTpomucTBa OMA npaBo Ha
nonsBaHe-
crpagu
XWN. NIB.  XWIN. NB. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2023 T. 34 122 401 557
HoBonpugobuTtn aktnem - 1 - 1
Canpgo kbm 31 aekemBpu 2023 r. 34 123 401 558
AmMopTusauums
Canpo kbm 1 sHyapu 2023 T. (25) (67) (184) (276)
AmopTun3aums (5) (14) (39) (58)
Canpo kbm 31 gekemepu 2023 1. (30) (81) (223) (334)
BanaHcoBa cToHocT KbM 31 nekemBpu 2023 r. 4 42 178 224

Bcnuku pasxoam 3a amopTtum3saums u obesueHKka ca BKIHYEHN B KOHCONMAMPaHUSA OTYeT 3a nevanbaTta nnu
3arybata n gpyrua BceobxsateH goxopn Ha pef ,Pa3xoam 3a amopTtusauusa un obesleHka Ha HedUHaAHCOBY
aKTmBK .

Mpe3 2019 r. pynata e cknio4mna JoroBop 3a Haem Ha oucu B ouC crpaja, No KOUTO OTYMTa akTUBM C
npaBo Ha nonaeaHe. [JoroBopbT e cbe cpok ao 01.11.2028 r.

prnaTa HAMa 3anoXeHn akTUBKU OT rpynata Ha UMOTU, MalUMHN N CbOPBXKEHUA MO CBOU 3a4bITKEeHUA.

10. Opyru HemaTepuarHu aKkTUBU

JNnueHsum UHTepHeT MporpamHm O6wo
cant NPOAYKTH
XWn. nB. XWn. nB. XWn. nBe. XWnn.
ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2024 T. 68 5 35 108
Hosonpnpobutu aktneu - - 23 23
Canpo kbm 31 nekemBpu 2024 r. 68 5 58 131
AmMopTusauusa
Canpgo kbM 1 aHyapu 2024 r. (68) (5) (32) (105)
AmopTusaums - - (8 (8)
Canpo kbM 31 gekemspu 2024 . (68 (5) (40) (113)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2024 r. - - 18 18

JNnueHsum UHTepHeT MporpamHm O6wo

cant NPOAYKTU
XWn. nB. XWn. nB. XWn. nBe. XWnn.
ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2023 T. 68 5 35 108
Hosonpnaobutun aktnemn - - - -
Canpgo kbm 31 nekemBpu 2023 r. 68 5 35 108
AmMopTusauusa
Canpgo kbM 1 aHyapu 2023 r. (68) (5) (30) (103)
AmopTunsaums - - 2 (2)
Canpo kbM 31 gekemspu 2023 r. (68) (5) (32) (105)

BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2023 r. - - 3 3
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Kbm 31 gekemspu 2024 n 31 gekempu 2023 r. 'pynata He e UMana CbL,EeCTBEHN JOrOBOPHU 3a4bimKeHUs
BbB Bpb3ka CbC 3aKynyBaHe Ha HematepuanHu akTMBW. Hsma 3anoXeHu HemaTepuarnHu akTUBM KaTo
obeaneyeHne No 3agbImKeHuns.

11. AHBECTULMUOHHN NMOTH

VHBECTULMOHHNTE MMOTM Ha [pynaTta BKMOYBAT 3eMu, Crpagu M Mpunexawy CbOpPbXKEHUS, KOUTO ce
HamupaTt Ha TepuTopudata Ha Penybnuka Bvnrapua — B obnactute BapHa, Nnosaus, Cocumsa, Xackoso,
MoHTaHa, boTeBrpaa 1 ce obpKaT € Luen nonyyaBaHe Ha Npuxoaun OT HaeM Unu 3a yBenuyaBaHe CTOMHOCTTa
Ha kanutana.

3a nHdopMaunsa OTHOCHO OMNpeaenstHeTo Ha cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTU BUXKTE
nosicHeHne 10345021.011.1.

MpomeHnTe B GanaHcoBUTE CTOMHOCTW, NMPEeACTaBeHM B OoTyeTa 3a (PMHAHCOBOTO CbCTOsSIHME, MoraT Ada
ObaaT 0600LLeHN, KakTo crneasa:

XWn. nBe.
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2023 r. 49 032
Hoeonpnaobutn ypes nokynka 168
PeknacuduumpaHe KbM He3aBbPLUEHO CTPOUTENCTBO (6 217)
HeTHa neyan6a oT NnpomsHa Ha cnpaBeaniMBaTta CTOMHOCT 511
BanaHcoBa cToMHOCT KbM 31 gaekemBpu 2023 r. 43 494

XWn. nBe.
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2024 r. 43 494
HeTHa neyan6a oT NnpoMsHa Ha cnpaBeannBaTta CTOMHOCT 333
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2024 r. 43 827

MHBECTULMOHHN MMOTU Ha CTOMHOCT 43 827 Xun. fB. ca 3anoXeHn kaTo obesneveHne no 3aemu (2023 r.: 44
124 xun. nB.).

pynaTta oTgaBa 4acT OT MHBECTULMOHHUTE CY MMOTU MO AOroBopu 3a Haem. lNpuxoaute ot Haemu 3a 2024
r. B pa3mep Ha 15 xun. ne. (2023 r.: 11 xun. nNB.) ca BKNOYEHU B KOHCONMAMPAHUSA OTUHET 3a nevyanbaTta unu
3arybata u apyrus BceobxsaTeH foxoa Ha pef ,[lpuxoam oT npegoctaseHu ycnyrn”. He ca npusHaBaHu
YCNOBHWN HaeMu.

MpeknTe onepaTmMBHM pa3xoau (MECTHM OaHbLUUM U Takcu) B pa3mep Ha 170 xun. nB. ca OTYETEHU Ha pen
»Apyrn pasxogn” (2023 r. 178 xun. nB.).

JInsunHrosute A0roBopu He CbaAbpPXKaT M3UCKBAHETO 3a Cna3BaHe Ha KOHKPEeTHU CbVIHaHCOBVI nokasartesim nnm
apyrn n3nckBaHus, OCBeH NpaBoOTO Ha cobCTBEHOCT Ha NM3MHrogaTens.

bbvoewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHNS ca npencrtaBeHn, KakTo crnegBa:

MuHUManHu NU3NHrosmn

nocTbNNeHus
Hdo 1 rogunHa O6wo
XUn. nB. XWn. ne.
31 nekemspun 2025 . 26 26
31 nekemBpu 2024 r. 15 15

11.1 OueHsiBaHe No cnpaBeafiMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnepHata Tabnuua npeactaBsd HuBaTa B Mepapxusita Ha HedUHAHCOBM akTMBM KbM 31 OeKeMBpM,
OLEeHsIBaHW NepruoguyHo Mo cnpaBeaninBa CTOMHOCT:

Hueo 3 31.12.2024 31.12.2023
XWn. nB.. Xun. n..

MHBeCTULMOHHU UMOTH:

- 3emM4 1 crpaau 43 827 43 494

O6uwo 43 827 49 894
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CnpaBeanuBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU Ha pynaTta e onpeneneHa Ha 6asata Ha goknaau
Ha He3aBUCUMM NULIEH3NPaHK oLeHUTENM KbM 31 ekeMBpU BCsAKa roguHa.

3ems u crpagu (HuBo 3)
Mpun onpegensHe Ha CTOMHOCTTA Ha MHBECTULNMOHHUTE UMOTU Ce MpunaraT pasnuyHu MeToau:

—  cpaBHUTerNeH MeTof - MpPU KOMTO Ce M3XOXAa KaKTo OT LieHWTe Ha CPaBHUMM MMOTW, Taka M OT
OPVEHTUPOBBYHM CTOMHOCTU 3a umoTa. OueHkaTa ce 6asupa Ha HabnaaBaHN LEeHW Ha CKOPOLLIHM
nasapHu cfenku 3a NogobHM KMMOTM, KOPUIMPaHW 3a crneumdguyHM akTopu KaTto oL,
MECTONNOOXEHMEe M HACTOALLO M3nonssaHe. CblecTBeH HeHabnogaBaH AaHHM ca CBbp3aHu ¢
KopekuuaTa 3a cneunduyHuTe 3a 3eMuTe U crpagmTe Ha Mpynata daktopu. CTeneHTa u nocokata
Ha Tasu KOpeKuMsl 3aBUCU OT Gposi U XapaKTepucTUKUTe Ha HabnogaBaHWTe nasapHU COENKU C
nodoGHM MMOTU, KOUTO cCa W3MON3BaHW 3a LenuTe Ha oueHkata. Bbnpeku ye Tean gaHHM ca
cyGeKTMBHA NpeLeHKa, PbKOBOACTBOTO CUMTA, Ye KpaliHaTa oLeHKa He 61 ce NoBnusina sHauYnTesHO
OT APYr1 Bb3MOXHW MPEAnonoXeHus.

— MeToj Ha ocTaTb4yHaTa CTOMHOCT — Taka HapeyeHuss MeTod Ha pasBUTUETO 3a onpefensiHe Ha
nasapHa CTOMHOCT Ha 3eMs Ce U3MOoN3Ba Npu OLEHKN Ha 0B6EKTM KaTo He3aBbpLUEHO CTPOUTENCTBO,
HEe3aCTPOEHU TEePEHU N 3aCTPOEHUN TEPEHU, KOTraTo OLIEHUTENS NpeLeHK, Ye OLEHsABaHNA MOT Le e
Mo-LUeHeH ako Moxe ga ce pas3paboTu, NpeycTpouM Wnu Mnonsea C APYro, pasfiuyHo OT
CblLeCcTByBaLLOTO NpeaHasHadveHne. MeToabT € NPUMOXUM U3KNIOUYMTENHO NpU 3eMU 3a KOUTO UMa
060CHOBaH MPOEKT 3a pasBWTUETO MM Cred CMsHa Ha npegHasHadveHue. Criopen TO3uM MeToq
nasapHaTta CTOMHOCT Ha OLeHsiBaHaTa 3eMsa Cce MnorfyyaBa KaTo pasxoAuTe 3a 3aBbpliBaHe Ha
npeanaraHoTo pasBuUTUe MO AadeH NPOEKT ce M3BaXAaT OT nasapHaTa CTOWHOCT 3a 3aBbpLUEHUs
MPOEeKT KaTo ce B3emaT NpeaBud PUCKOBETE, CBbP3aHM C U3MbITHEHNETO Ha npoekTa. MeToabT Ha
ocTaTbyHaTa CTOMHOCT € KOMOMHauus, npunarawia CpaBHUTENHUSA, NMPUXOAHUA W pasxoOHUs
noaxoa.

— pasxofeH MeTof - U3Bexaa MHOMKATMBHA CTOWHOCT Ypes3 M3UNCNABaHe Ha TeKyluTe pasxoau 3a
NOAMSAHA Ha aKTMB U M3BaXXOaHe Ha CyMM C LieNn oTyMTaHe Ha oM3NYEecKOTO M3xabsBaHe U BCUYKK
apyrn dopmu Ha obeslieHsiBaHe, KOMTO ca OT 3HayeHue. ToW ce OCHOBaBa Ha MnpuHUMMa Ha
3aMecTBaHeTo, T.e. 4Ye Mpu OTCbCTBME Ha HebnaronpuaTHu akTopu, CBbpP3aHWM C Bpeme,
Heyno6CcTBa, pUckoBe Mnu Apyrn ob6CcToaTencTea, LeHarta, KOATo KyryBad Ha nasapa 6u nnatun 3a
OLIeHsIBaHMS aKTWB, HAMa Oa 6bAe No — BUCOKA OT PasxXOAuTe 3a MOHTAaX UMW U3rpaxnaHe Ha
€KBVBaNeHTeH aKTuB.

— MeToj Ha npuxogHaTa CTOMHOCT, e 6asupaH Ha aHanM3 Ha CTOMHOCTTa Ha OLEHSBaHUAT UMOT,
OCHOBaH Ha crnocobHoCTTa My Aa reHepupa npuxoam Ypes kanutanuavpaHe Ha HETHUSAT npuxoq oT
uMoTa 3a dageH nepwod. lMpu onpedensHe Ha npuxogHaTa CTOWHOCT Ha OLEHsIBaH OGeKT ce
13xoxaa oT TpanHO peanuanpaHnst YUCT roguLlieH NPpMXoa Ha HedBWXMMUS UMOT, KaTo NpuxoaHaTa
CTOVMHOCT e onpegerneHa Ha 6asa pearneH UM Bb3MOXeH MOCTOSHHO AOCTUXMM HaeMm, onpeaerneH
Ha Gasa cpefeH npegnaraH Haem B paiioHa, Npu OTYATaHE CbCTOAHMETO Ha CrpafHua oHA U
OCTaTbYHMSl CPOK Ha nonssBaHe. Hali-cbluecTBeHWTEe BXOASALWM AaHHW, KOMTO He MoraT da Gbaat
HabrnogaBaHW, ca OUEeHeHaTa CTOMHOCT Ha Haema W OUCKOHTOBMST npoueHT. CrnpaBegnueata
CTOMHOCT 6M ce yBenuuuna, ako CTOMHOCTTAa Ha Haema ce YyBenuuu, no-ronsama nnow, 6bae
oTAaeHa nod HaemM WNM OMCKOHTOBUAT MPOLEHT ce Hamanu. OueHkaTa e YyBCTBUTENHA KbM
MPOMEHM U B TPUTE NPEATIONOXKEHUS.

— [pu oueHkUTe e NpunaraH U T.Hap. TEXECTEH MeTop, - NPy U3MOJ3BaHeTO Ha NoBeYye OT eAVH MeTod
3a onpefensiHe Ha nasapHaTa CTOMHOCT Ha obGekTa, 3a Ja ce W3Bede ChnpaBeanvBa nasapHa
CTOVMHOCT ce onpeaensT OTHOCUTENHUTE Terna Ha oTAenHUTe U3NoN3BaHn MeToau.

MeToguTe 1 TEXHUKUTE 3a OLEeHsIBaHe, U3MNON3BaHU npwu onpegenaHeTo Ha cnpaseannBaTta CTOMHOCT, He ca
npoMeHeHn B CpaBHEHUE C npegxoaHuna OTHeTeH nepwuoa. Te ca 683I/IpaHVI B MaKCcumalnHa cTteneH Ha
nasapHu gaHHU 1 npegnoyioXeHuda, KOUTo nasapHuTe ydYaCTHUUM ouxa Bb3npuenn npun oueHABaHETO Ha
gageH HeaBMmXMM UMOT, KOUTO Ca KopurmpaHun OTHOCHO CI'IeLI,VI(bVI‘-IHI/ITe 0CcO0eHOCTM Ha aKTUBUTE Ha
prnaTa. CTteneHTa 1 nocokaTa Ha Tasu KOopeKuuna 3aBucu ot 6p0$| N XapaKTepucTtukmTe Ha HabnogaBaHuTe
nasapHu caeriky C nogobHN NMOTK, KOUTO Ca U3MNON3BaHM 3a LenuTe Ha oLeHKaTa. B'bl'lpeKM Yye Te3n JaHHUn
ca CY6eKTVIBHa npeueHKa, pbkoBOACTBOTO CHUTA, 4e Kpa|7|HaTa oLeHKa He Ou ce noBnusina 3Ha4YNTENHO OT
OPYrn Bb3MOXHU NpeanofioXXeHnda KbM TeKyllaTa OTY4ETHa pata.Tean oueHkn moraT ga ce pasnunyasaTt OT
OENCTBUTENHUTE LEHU, KOUTO Ouxa Ounu onpeneneHn npu cnpasennnMBa na3apHa caernka Mexay
I/IHCbOpMVIpaHI/I N Xenaewmn CTpaHu B Kpada Ha OTYHEeTHUA nepunoa.
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12. ®nHaHCOBM aKTUBM

®uHAHCOBWTE aKTUBYW Npe3 NpPeACTaBeHNs OTYETEH Nepuoa BKIOYBAT pasfnyHu UHBECTULIMM B CPEACTBa Ha
napuyHMs nasap, KOUTO Ca ObPXaHy 3a TbpryBaHe M Ha pasnofiokeHue 3a npogaxkba B KpaTKOCpOYeH
nepwvoa.

31 pekemBpU 31 pekemBpU
2024 2023
XWn. nB. XWn. nB.
Obnrocpo4yHn hMHAHCOBU aKTUBU
®duHaHCOBW akTUBW, OLIEHSIBAHU MO CripaBeinBa CTOMHOCT B
neyan6ata unu 3arybata
BopcoBo TbpryBaHu 5279 4 050
HekoTMpaHu UHCTPYMEHTHU 165 304
drHAHCOBM aKTUBW, OTYMTAHM NO aMOpTU3NpPaHa CTOMHOCT 60 48
BanaHcoBa cToMHOCT 5 504 4 402
KpaTkocpo4Hu (hpMHaHCOBU aKTUBU
®duHaHCOBW akTUBW, OLIEHSIBAHU MO CripaBeiinBa CTOMHOCT B
neyan6ata unu 3arybata
BopcoBo TbprysaHu 31 680 29 147
HeKkoTMpaHu UHCTPYMEHTHU 26 688 23 822
BanaHcoBa cToMHOCT 58 368 52 969

,D,'b.l'lfOCpO‘-IHI/ITe d)I/IHaHCOBI/I aKTuUBU, oUeHABaHM No cnpasegnmea CTOMHOCT B nevyan6ara unu 3ary6aTa, ce
pasnpenenaTt no cnegHna HavnH:

e duHaHCOBW akTMBM B pasmep Ha 3 847 xun. nB. (2023 r.: 3 445 xun. nB.) ca TbpryBaHu Ha nybnuvyHa
doHgoBa 6opca n ca npeoLieHeHn Ha 6a3a BOPCOBU KOTMPOBKM.

e duHaHcoBM akTMBM B pa3mep Ha 136 xun. nB. (2023 r.: 154 xun. nB.) npeacraensBaTt AsiNOBe Ha
O0roBopHu choHaoBe. Te He ce TbpryBaT Ha akTMBEH Nasap 1 TAxXHaTa cnpaBeannBa CTOMHOCT € LieHaTa
UM Ha obpaTHO M3KynyBaHe KbM fJaTaTa Ha OTyeTa.

e duHaHCOBWM akTMBMW, B pasmep Ha 1 432 xun. nB. (2023 r.: 755 xun. nB.) npeacTaBnsaBaT 3aKyneHu
obnvrayun.

KpaTKOCpO‘-IHVITe CbVIHaHCOBVI aKTnBKn, oueHAaBaHW MNno crnpaseannea CTOMHOCT B nedvanbarta u 3ary6aTa, ce
pasnpenenart no cnegHnAa HavynH:

o  duHaHCcOBW akTMBU, B pa3mep Ha 30 488 xun. ne. (2023 r.: 28 399 xun. nB.) ce TbpryBaT Ha NyGnnyHa
doHaoBa H6opca u ca npeoLeHeHn No cnpaseniMBa CTOMHOCT, onpefeneHa Ha 6a3ata Ha 6opcoBute
KOTMPOBKM KbM faTaTta Ha (PUHAHCOBUS OTYET.

o duHaHCOBM akTMBU, B pa3mep Ha 1 192 xun. nB. (2023 r.: 748 xun. nB.) npeacraBnsABaT 3aKyneHu
©0pCOoBO ThbpryBaHu obnurauum

e  duHaHCOBKM akTUBM B pasMep Ha 2 332 xun. nB. (2023 r.: 2 780 xun. nB.) NpeacTaBnsaBaT gsnoBe Ha
[0roBopHU choHAoBe. Te He ce TbpryBaT Ha akTMBEH Nasap 1 TAXHaTa cnpaBeannea CTOMHOCT e LieHaTa
UM Ha obpaTHO M3KynyBaHe KbM gataTta Ha oT4yeTa.

e [lanoBe, KOUTO He Ce TbpryBaT Ha akTMBEH Nasap, OLueHsABaHu No cnpaBeAnmBa CTOMHOCT B nevanbaTta
unn 3arybata B pasmep Ha 23 663 xun. nB. (2023 r.: 21 042 xun. nB.) U NPEOLEHEHN OT NULEH3npaH
OLEeHWTEN KaTo € Npu3HaTa nevanbda oT NpoMsiHa B cnpaBegnMBaTa UM CTOMHOCT B pa3mep Ha 2 621
XWUN. NB. U B pe3ynTaTt Ha npeoueHKaTa € Ha4yncreH OTCPOYeH AaHbyeH nacue B pasMep Ha 262 xun.
ne.

®uHaHcoBM akTMBM Ha cTonHOCT 18 000 xun. nB. (31 aekemBpu 2023 r.: 16 645 xun. nB.), ca NpeaoCTaBEHU
KaTo obe3neyeHre No 4OroBopu 3a obpaTHO U3KynyBaHe Ha PMHAHCOBU UHCTPYMEHTH.

MpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTMBM, Ce 0Tpa3sBaT B KOHCONMMAMPAHUS OTYET
3a nevyanbata vnu 3arybarta u gpyrma BceobxsateH goxof Ha peq ,[lleyanba oT onepaumm ¢ prHaHCOBK
aKkTneK®.

12.1 Cymun, npusHatui B nevanbara unu 3arybara

Mpes roguHaTta cnegHuTe nevantu, CBbp3aHn ¢ PUHAHCOBM MHCTPYMEHTH Bsxa npusHaTu B neyanbarta nnm
3arybara:
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2024 2023
Xun. ns. Xvn. ns.

Me4an6u oT NnpomsiHa B CNpaBefnMBaTa CTOMHOCT Ha KanuTanoBu

WHBECTULMM NO CNpaBeAnMBa CTOMHOCT Npe3 nevanbaTa unm

3arybara. 4 866 4 335
Mevan6u oT NnpomsiHa B cnpaBefnMBaTa CTOMHOCT Ha AbITOBM

WHCTPYMEHTU NO crnpaBeAnvBa CTOMHOCT npe3 nevanbaTa munu

3arybara. 23 -
Meyan6bu oT onepauymn ¢ GUHAHCOBU MHCTPYMEHTH MO

crnpaBeasiMBa CTOMHOCT npe3 nevandara unuv 3arybara. 95 1336
Mpuxoam oT NuxBM BbpPXY (OUHAHCOBWU MHCTPYMEHTU MO

cnpaBeasiMBa CTOMHOCT npe3 nevanobara u 3arybaTa. 100 59
Mpuxoan oT AMBNOEHTH 186 189

12.2 OueHsABaHe No cnpaBeAsiuBa CTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTH

AKTnBUTE, OTYUTAHU NO cnpaBegnnea CTOWHOCT B KoHCcOonunanpaHua (*)MHaHCOB OT4HeT 3a d)I/IHaHCOBOTO
CbCTOsAHME, Ca rpynnupaHn B TP HMBa c1>o6pa3Ho |7|epava|;|Ta Ha cnpaseannBaTta CTonHoCT. Tasun ﬁepapxm
Ce onpepena Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BXxoadAllaTa I/IHCbOpMaLI,MFl, n3nonidaeaHa npu onpegendaHeTo Ha
cnpasegnunBata CTOMHOCT Ha (*)I/IHaHCOBMTe akKTUBU N NaCuMBW, KaKTo crieaBa:

-1 HMBO: NasapHu LIeHN (HEKOPUTMPaHW) Ha aKTUBHM Nasapu 3a MAEHTUYHU aKTUBU UK NacuBy;

- 2 HMBO: BX0AsiLLa MHDOPMaLUsi, pasnuyHa oT Nas3apHU LieHW, BKITIOYEHN HA HUBO 1, KOSITO MOXe Aa
6bae HabnogaBaHa NoO OTHOLIEHWE Ha AafeH akTUB UMM Macue, UMK NPsiKO (T. €. KaTo LeHW) unu
KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1

- 3 HMBO: BXoAsLa MHbopMaLms 3a fafeH akTMB UK NacKB, KOATO He e 6a3npaHa Ha HabnogaBaHu
nasapHu gaHHMU.

31 pekemBpm 2024 r. Hueo 1 HuBo 2 Hueo 3 O6wo
XWn. nB.. Xun. ne. XWn. nB.. Xun. n..

AKTUBMU

DUHaAHCOBU aKTMBU 24 411 12 980 26 421 63 812

Oo6wo 24 411 12 980 26 421 63 812

31 pekemBpun 2023 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWn. nB.. Xun. n.. XWn. nB.. Xun. n..

AKTUBMU

drHaHCOBW aKTUBY 21 080 13 937 22 306 57 323

Oo6wo 21 080 13 937 22 306 57 323

OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT HA PMHAHCOBU aKTUBU
OnpepensiHe Ha cnpaBeanMBaTa CTOMHOCT Ha hMHaHCOBUTE NMHCTPYMEHTU oT HuBo 1

Bcuykn 60pcoBO ThpryBaHu KanuTanoBu MHCTPYMeHTH, kakto n HO®, ca npeactaBenn B 6bnrapcku nesa u
ca nybnuyHo TbpryBaHu Ha bwnrapcka ®ongoea bopca. CnpaBennveute CTOMHOCTY ca ©Ounu onpefenexu
Ha 6a3a Ha TexHWTE LieHN Ha 3aTBapsiHe KbM OTYeTHaTa gata. Beudku conHaHcoBm akTvem Ha [pynaTa, KomTo
ca nybnvyHo Thpryemm n 3a KOMTO € Hanuue GopcoBa LeHa, ca KnacudpuuupaHn B HUBO 1 OT hepapxusita
Ha cnpaBeanuBaTa CTOMHOCT. [IpomMeHnTe B cnpaBegnmBaTa UM CTOMHOCT Ca OTYETEHU B KOHCONUAMPaHUS
oTyeT 3a neyanbata wunu 3arybata u gpyrus BceobxsaTeH goxond Ha pepn ,[leyanba oT onepauum c
UHAHCOBU aKTUBN®.

3a BCUYKM OsM0Be B OOrOBOPHU (POHOOBE, CnpaBednuMBMTE CTOMHOCTM ca bunu onpegeneHn Ha 6asa
nocrnegHaTa akTyanHa ueHa 3a obpaTHO U3KynyBaHe, HaMmaneHa ¢ TakcuTe 3a 06paTHO U3KynyBaHe KbaeTo
€ NpUNoXxnmMo, 06sIBeHa OT YNpaBnsBaLLOoTO APY)XECTBO Ha CbOTBETHATA KOSIEKTYBHA UHBECTULIMOHHA cXema
KbM OTYeTHaTa gata.
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OnpepensiHe Ha cnpaBeAsiMBaTa CTOMHOCT Ha (hMHAHCOBUTE MHCTPYMEHTU oT Hueo 2

Mpu nunca Ha NasapHuW LEeHW, OLEeHKaTa Ha npuTtexaBaHuTe (PUHaHCOBU UHCTPYMEHTU Ce U3BbpLUBa Ype3
obLlonpueT MeToam 3a oueHka Ha OUHAHCOBW aKkTMBW, 00OOPEHN C BBTPELLHNTE NpaBuia 3a OueHKa Ha
brMHaHCOBW MHCTPYMEHTU Ha [pynaTa.

OnpepensHe Ha cnpaBegnMBaTa CTOMHOCT Ha (hMHAHCOBUTE MHCTPYMeHTU oT Hueo 3

3a huHaHCOBUTE aKTMBM M nNacuBu Ha [pynarta, knacudpuuupaHm Ha HMBO 3, Ce MU3NOoN3BaT TEXHUKWU 3a
oLeHsiIBaHe C MOMOLLTa Ha He3aBucuM oueHuTen. OCHOBHaATa YacT OT hMHAHCOBUTE akTuBKM Ha [pynara,
knacuduumpadm Ha Hueo 3 npeacraBnsaBaT uHBecTMUMs B akumm Ha NOK Cernacue AL
Mpe3 nepuvoga ca npuaobutn uHaAHCOBM akTUBM B pasmep Ha 250 xun. nB., KOUTO npeacTaBngasat
obnuraumm 1 KanuTanoBu UHCTPYMEHTU. Te ce oueHsiBaT No Bb3npueTa KaTo pas3yMHO NpubnmkeHne Ha
cnpaeegnMBaTa MM CTOMHOCT LieHa Ha NpuaobuBaHe ¢ HaTpynaHaTa NMxea 4O MOMEHTA.

2024 2023

XWn. NnB. XWn. NnB.

Canpo kbMm 1 siHyapu 22 306 19 336
Mevyan6bu, npusHaTu B:

Mevan6aTa unu 3arybaTta 2755 2740
Mokynku / npexBbpneHn oT Apyro HUBO 1663 489
Mpogaxbu / npexsbpneHn B Apyro H1BO (303) (259)
Canpo kbm 31 gekemBpu 26 421 22 306

MeTogute n TEXHUKMTE 3a OLEHsIBaHe, M3MON3BaHW Npu onpeaensHeTo Ha cnpaBeinimBaTta CTOMHOCT, He ca
NMPOMEHEHM B CPaBHEHME C NPEAXOAHMS oTYeTeH nepuod. [pe3 oT4eTHUs nepuod hHaHCOBM MHCTPYMEHTHU
Ha cTtonHocT 1 413 xun. nB. ca TpaHcdepupaHmn ot HuBo 2 B HuBo 3. PUHAHCOBU MHCTPYMEHTM HA CTOMHOCT
98 xun. nB. ca TpaHcdepupaHn ot Hueo 3 B HuBO 2.

13. OTCpoUeHn gaHbLUM

OTCpO‘-IEHVITe AdaHbUM Bb3HMKBAT B pe3ynTat Ha BPpEeMEHHU Pa3Jyinukn U HeEU3Nnon3BaHn OaHb4YHU 3ary6m n
moraT ga 6vaar npencraBeHn KakTo creaea:

OTCcpoYeHU AaHBYHU NacuBU (aKTUBH) 31 nekemBpU MpusHatm B 31 gekemBpUu
2023 neyan6ara unu 2024

3arybara
XWn. ne. XWn. ne. XUn. nB..

HeTEKYI.IJM aKTUBMU

MMoTK, MaLLMHU U CHOPBXEHUSA 63 - 63
[bnrocpoyHn B3emaHms OT CBbp3aHu (6) 1 (5)
nvua

TeKyLun akTUBMU

KpaTkocpo4yHu omHaHCOBW akTUBMU 2 049 444 2493
B3aemaHusi no npegocTtaBeHn 3aemm (229) (50) (279)
TbproBckun 1 gpyru B3eMaHus (73) 6 (67)
B3aemaHust OT cBbp3aHu nuua 4) (24) (28)

Tekywwm nacusu
3agbkeHus KbM nepcoHan u

OCUTYPUTENHU NpeanpuaTns 2 (1) 3
HeunsnonaseaHu gaHbYHU 3arybu (257) (129) (386)
1541 247 1788

MpusHaTh KaTo:
OTCpoOYeHU AaHBYHU aKTUBU (571) (768)
OTCcpoYeHU AaHBbYHU NacuBU 2112 2 556
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OTCpoYeHU AaHBYHU NacuBU (aKTUBW) 31 pekemBpu [pusHatu B 31 gekemBpwU
2022 nevan6ara 2023

unm

3arybara
Xun. ns.. Xun. ns.. XuUn. ns.

HeTekywuun aktuBu
MMoTK, MaLLMHU U CHOPBXEHUSA 12 51 63
[bnrocpoyHn B3emMaHusi OT CBbpP3aHu nuua (6) - (6)

TeKyLin akTUBU

KpaTkocpo4yHu omHaHCOBW akTUBM 1679 370 2049
B3aemaHusi no npegoctaBeHn 3aemm (157) (72) (229)
TbproBcku 1 apyru B3eMaHus (60) (13) (73)
B3emaHus oT cBbp3aHM nnua (2) (2) (4)

Tekywwm nacusu
3aabkeHns KbM NepcoHan U oCurypuTenHu

npeanpuaTUS (2) - (2)

HeunanonaeaHu gaHb4YHKU 3arybu (154) (103) (257)
1310 231 1541

MpusHaTh KaTo:

OTCpoYeHU AaHBYHU aKTUBU (381) (571)

OTCcpoYeHU AaHBbYHU NacUBU 1691 2112

14. MNpepocTaBeHn 3aeMu

31 pekemBpu 31 gekemBpu

2024 2023

XUn. nB. XUn. nB.

BaemaHus no npegoctaBeHun 3aemu 26 776 29 355
B3semaHuns no gorosopu 3a 06paTHO M3KynyBaHe Ha

(PUHAHCOBU UHCTPYMEHTHU 3661 3519

OuvakBaHW KpeauTHW 3aryom (2 785) (2 301)

O6Lwwo B3eMaHMA No NpefocTaBeHU 3aeMu 27 652 30573

B3semaHusaTa no npegoctaBeHu 3aemu ¢ 6pyTHa banaHcoBa cToMHOCT 26 776 xun. ne. (31 aekemspu 2023
r.. 29 355 xun. nB.), BKIKOYBAT 3aeMu, NpedocTaBeHun OT [pynarta Ha TPpeTu nuua 1 FIMXBOHOCHU B3eMaHus
OT TBbProBCKM ApYyXecTBa, NpuaoduTu No cunarta Ha JOroBopwu 3a uecus. BaemaHuaTa no npegoctaBeHm
3aeMu ce ONMXBSABAT C JIMXBEHU npoueHTn mexay 4 % - 6.5 %. [Npes 2024 roguHa e npusHaTa o4yakBaHa
KpeauTHa 3aryba B obuy pasmep Ha 484 xun. nB.(2023 r.: 764 xun. ne.) 3aemnte He ca obe3neveHu.
B3emaHusiTa no goroBopu 3a obpaTHO M3KynyBaHe Ha (PUHAHCOBWU MHCTPYMEHTM B pa3mep Ha 3 661 xwun.
nB., OT Kouto 949 xmn. nB. nuxeu (31 gekemepun 2023 r.: 3 519 xun. nB., oT kouto 807 xmn. NB. NNXBWU), ca C
nagex ao 6 meceua. Caoenkute n B3emaHudaTa no Tax ca obesneyeHn ¢ NUKBUAHM akLmu1, TbpryBaHn Ha BOB,
YMATO cnpaBefniMBa CTOMHOCT kbM 31 gekemBpu 2024 r. e onpegeneHa B pasmvep Ha 5 253 xun. nB. (31
aekemBpu 2023 r.: 5 024 xun. nB.). AHanNM3bT 3a ONpefensiHe Ha OYakBaHWUTE KpeauTHU 3arybu no Tesm
WHCTPYMEHTM NOoKa3Ba, Ye Te ca 6nm3ku Jo Hyna u cneaoBaTerniHo He ca NpM3HaTU TakmBa.

AHanu3 Ha ovakBaHWUTe KpeauTHU 3arybu e npeacTaBeH B nosicHeHve 37.2.
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15. TbproBcKku U Apyru B3eMaHus

31 npekemBpu

36

31 pekemBpU

2024 2023

XWn. NnB. XWn. NnB.

B3aemaHua no uecun 4071 3980
THbproecku B3eMaHus 2742 2447
Opyrn dpmnHaHcoBM B3eMaHust 18 510 12 948
OvakBaHu KpeauTHU 3arybum (1 222) (1115)
®PuHaHCOBU aKTUBHU 24101 18 260
[aHbLu 3a Bb3CTaHOBSABaHE 152 121
Opyrn BsemaHus 9 618
HedwmHaHcoBM akTnBMU 161 739
Tbproecku u apyru BaeMaHus 24 262 18 999

BaemanusTa no uecun B pasmep Ha 4 071 xun. nB. (31 aekemepu 2023 r.: 3 980 xun. nB.) NnpeacTaensasaT
B3eMaHWs Bb3HWKHANM BbB Bpb3ka C npodaxba Ha (puHaHCOBM akTMBu. YacT OT Te3an B3emaHus ca
nxBOHOCHN. CpOKbT Ha noracsiBaHe e A0 kpas Ha 2025 r. BseMmaHusaTa Mo Lecnm He ca o6e3neveHu.

Tobproeckute B3eMaHnsa kbMm 31.12.2024 r. B paamep Ha 2 742 xvn. fnB. ca Bb3HUWKHaNM OT JOroBOpU 3a
npogaxba Ha PMHAHCOBM UHCTPYMEHTU N HA NHBECTULIMOHHN UMOTH.

[pyrnte oMHaAHCOBM B3eMaHWUS BKIOYBAT OCTATbK MO MpefocTaBeH aBaHC B 06w, pasmep Ha 15 202 xwun.
nB. (2023 r.: 4 831 xun. nB.) N0 NpeKkpaTeHn OOoroBopu 3a NpuaobuBaHe Ha cneumanuavpaHu AbluepHn
Opy>XecTBo no cmucbna Ha un. 28, an. 1 ot 3OCUUAC, octatbk no [JoroBop B pasMep Ha
1017 xvn. nB. (2023 r.: 4 602 xnn. nB.), OCTaTbK N0 NpeKpaTeEHN NpeaBapuUTENHM AOroBOPU 3a NpuaobrBaHe
Ha WHBECTULMOHEH MMOT B 06L pasmep Ha 1 073 xun. nB. (2023 r.: 1 776 xun. nB.), KAKTO 1 B3eMaHus no
HauucneHn cymu ¢ obesleTnteneH xapakrep B 00w, pa3mep Ha 647 xun. nB. (2023 r.: 748 xun. nB.).

3a roguHaTta e npusHaTa ovakBaHa KpeauTHa 3aryba Ha TbproBCku U Apyry B3eMaHusi B obLy, pasmep Ha 107
xun. nB.(2023 r.: 328 xun. nB.)

HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE U OpYyrn (*)VIHaHCOBVI B3eMaHud ce npumema 3a palymMmHa
I'IpVI6J'II/I3VITeJ'IHa OUEHKa Ha cnpaBsennmearta Um CTONHOCT.

Bcuykn TproBecky 1 Apyrn hvHaHCOBM B3eMaHus Ha ['pynata ca nperrnefaHy OTHOCHO HacTbNWn CbouTms
Ha Hen3nbrHeHne. 3a BCUYKN ThProBCKM B3eMaHWs € NPUoXeH MHAMBUAYyaneH Noaxoa 3a onpegensHe Ha
OoYakBaHUTE KpeauTHU 3arybu KbM Kpasd Ha nepuoga u pasxofa B pasmep Ha 107 xwn. nB., € Npu3HaT B
KOHconuanpaHua oTyeT 3a nevanbarta wnu 3arybata v Apyrms BceobxsaTeH goxofd Ha pen ,Pasxoau 3a
O4YaKBaHW KpeanTHu 3arybu, HeTHO".

AHanu3 Ha oyakBaHWUTe KpeauTHM 3arybu e npeacTaBeH B NosicHeHue 37.2.

16. BsemaHusa no npegocraBeHU aBaHCU

Kbm 31.12.2024 r. 'pynaTa uMa npeaoCcTaBeHn aBaHCKU 3a NOKynka Ha oMHaHCOBM MHCTPYMEHTUN B OpyTeH
pasmep Ha 11 379 xun. nB. (31 gekemspu 2023 r.: 28 344 xun. nB.).

BbanaHcoBaTa CTOMHOCT Ha npenocrtaBeHNUTE aBaHCKU € npeacrtaBeHa, KakTo criegBa:

- Kbm 31.12.2024 r. pynata nma npegocTaBeHn aBaHCK 3a NOKyMka Ha (OMHaHCOBW MHCTPYMEHTU B BpyTeH
pa3svep 4 189 xun. nB. (31 gekemBpun 2023 r.: 8 662 xun. nB.).

- Kbm 31 nekemBpu 2023 r. e npegoctaBeH aBaHc B pa3mep Ha 11 800 xun. nB. BbB Bpb3Kka CbC CKINIOYEH
npeaBaputeneH gorosop oT 8 aekemepu 2022 r. 3a npugobusaHe Ha 100% oOT ganoBeTe Ha TbProBCKO
apyxecTBo (crneymnanuaupaHo). CoLmat e npekpaTteH npes3 2024 r. u kbM gaTaTa Ha npekpaTtsiBaHe [pynaTa
e pekrnacuduuupana cymaTa oT pen ,BaemaHna no npegoctaBeHu aBaHcK® B pefn , | bProBCKM U ApYyru
B3eMaHusa“ B KOHCONMAUPaHUS OTYET 3a PUHAHCOBOTO CHCTOSIHUE.
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- Kobm 31 gekemBpu 2024 r. n 2023 r. e npegocTaBeH aBaHc B pa3Mmep Ha 5 000 xun. nB. BbB Bpb3Ka CbC
CKITIOYEH npenBaputeneH gorosop ot 28 manm 2021 r. 3a npugobuBaHe Ha NoO3emMreHn UMOTU, BEAHO C
NMOCTPOEHUTE crpagu, Haxogsawm ce B rp. banumk

- Mpe3 2022 r. OpyxeCcTBOTO CKIOYBa NpeaBapuTeneH A0roBop 3a NOKyrnka Ha (PMHaAHCOBU akTUBU, YUUTO
EMUTEHT e CbC cefanuule B Pyckata ®enepauuns. NpenocrtaBeH e aBaHC B pycku pybnu, 3a KOUTO KbM
31.12.2024 r. e npusHaTta pasxof 3a obesleHka B pa3mep Ha 105 xun. ne. banaHcoBaTa CTOWMHOCT Ha
npeaocTaBeHUs aBaHC 3a NOKyMKa Ha (PMHaHCOBU akTMBU Bb3nu3a Ha 1 377 xun. ne.

17. He3aBbpLUEHO CTPOUTENICTBO

Mpe3 2023 r. npedBva HamepeHWEeTO Ha PbKOBOACTBOTO Ha [pynata u cTtapTMpaHeTO Ha MNPOEKTHO
CTPOMTENCTBO B [Ba CbCeaHW uMOTa, Haxogawm ce B M-cT Kabakym, rp. BapHa, cbwute ca
peknacuduumnpanm ot ,MIHBECTULNMOHHM MMOTK® B ,He3aBbpLUEHO CTpOUTENCTBO.

MpomeHuUTe B GanaHcoBUTE CTOMHOCTU, NPEACTABEHM B KOHCONUAMPAHUS OTYET 3a PMHAHCOBOTO
CbCTOAAHWE, MoraT Aa 6baaTt 0606LLeHNn, KakTo creasa:

XWn. nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. -
Peknacudgukauunsa oT MHBECTULMOHHU UMOTW, BKIIOYUTESNTHO MNO3EMSIEHUTE MMOTU U 6217
pa3xoam no NpoekTnpaHe
U3sbpueHn CMP v gpyrmn cTpoutenHu pasxoam npes nepvoaa 2 656
MpepocTtaBeHn aBaHCK 3a CTPOUTENCTBO 904
KanutannsmpaHun pasxoam 3a NMXBU U TakCWM MO MNPOEKTHO (UHAHCUpaHe Ha 79
CTPOUTENCTBOTO
BanaHcoBa ctorMHocT KbM 31 aekemBpu 2023 r. 9 856
XUn. nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2024 r. 9 856
M3BbpLUeHn pa3xoaun 3a NpoekTupaHe 46
M3BbpueHn CMP 1 gpyrvm cTpouTenHu pasxoam npes nepmuoaa 3439
lMpegocTtaBeHn u (YCBOEHM) aBaHCK 3@ CTPOUTESICTBO, HETHO (707)
KanutanusnpaHu pasxoaun 3a nmxsu 180
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2024 r. 12 814

TecT 3a obe3uUeHka

He3aBbpLUEHOTO CTPOWUTENCTBO € TecTBaHO 3a obesueHka C MOMOLITa Ha He3aBUCUM NUUEH3MpaH
oueHuTen. M3nonssaHnTe meToan 3a oueHka ca 6asvpaHu Ha 3HaYUTENHWU MNpPELeHKU, OOMNYyCKaHWS W
NporHo3un 3a 6baeLm cbbuTUA, KOMTO MoraTt a CbabpXKaT CTeNeH Ha HeCcUrypHocT. Bbnpeku cybekTnBHus
XapakTep Ha HAKOW OT Te3u OoMyCcKkaHusi, pbKOBOACTBOTO CUMTA, Ye KpanHaTa oueHka e obocHoBaHa, a
Bb3MOXHUTE OTKINOHEHUS B anTepHaTUBHM NpeanornioxeHus He Buxa JoBenu A0 CblUeCTBeHa NpomsaHa B
oLeHeHaTa CTOMHOCT. Bb3 ocHOBa Ha M3BbLPLLUEHUSA aHanu3 He € ycTaHoBeHa HeobxoaMMocT oT obesueHka
kbM 31 gekemBpu 2024 r., Tb KaTO HeTHaTa peanu3dyema CTOMHOCT Ha HE3aBbPLUEHOTO CTPOUTENCTBO
HaaBuLwaBa HeroBaTa banaHcoBa CTOMHOCT.

Kbm 31 pekemBpu 2024 r. n 2023 r. He3aBbPLUEHOTO CTPOMTENICTBO € 3aNloKeHO KaTo obeanevyeHue no
KpeanTu (BMX nosicHeHune 21).

18. Mapu 1 NapuyHU eKBUBaNEeHTH

Mapute N NapuyHUTE eKBMBarEHTU BKIOYBAT CNEOHUTE ENEMEHTU:
31 pekemBpu 31 nekemBpu

2024 2023
XWn. NnB. XWn. NnB.

MapnyHM cpencTtea B 6aHKu 1 B Opoli B:
- 6bnrapcku neea 5649 4 055
BpyTHa CTOMHOCT Ha Napu U Napu4YHU eKBUBArEeHTU 5649 4 055

KopekTuB 3a oyakBaHu KpeanTHu 3arybu - -
Mapu n napuyHM eKBMBanNeHTu 5649 4 055
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Cymarta Ha napu 1 napuyHn eKBMBareHTH, KoATo e 6riokupara B 'pynata kbMm 31 gekemspu 2024 r., Bb3nn3a
Ha 8 xun. nB. (2023 r.: 8 xun. nB.). T9 NnpeacTaBnsaBa BHECEHWN rapaHuun 3a yrnpasrieHne oT YfieHOBEeTe Ha
CbBeTa Ha gupekTopure.

19. AKTUBM ¥ rpynu 3a ocBoGoXxaaBaHe, KrnacudpuumupaHm KaTo obpkaHu 3a npoaaxoa

Ha 6 gekemepu 2022 r. AntepoH ALICUL e ckntoumno npegeaputeneH gorosop 3a npogaxba Ha 100% ot
akuuuTe Ha cBoeTo ObluepHO apyxectBo Tu En lMponbptuc EA (cneumanusmpaHo apyxectso). Kbm
Jarata Ha npeaBapuTenHusa gorosop [pynata e peknacuduumpana aktmeute U nacmesuTe Ha Tu En
MponbpTnc EAL kaTo akTMBM U NacuBMK, BKINKOYEHM B rpynu 3a ocsoboxaaBaHe, KnacuduuupaHu kato
ObpXaHu 3a npogaxba no GanaHcoBaTa MM CTOMHOCT, OonucaHa no-gony, KoATto e 6una no-Hucka ot
cnpaeegnnMBaTa MM CTOMHOCT HaMarleHa ¢ pasxoguTe no npogaxbara ¢ u3knyeHne Ha MHBECTULMOHHUTE
NUMOTM, KOUTO ca peknacuduunpaHmn no cnpasegnmeaTa UM CTOMHOCT, KaKTO criefBa:

31 npekemBpu 31 pekemBpu
2024 2023
Xun. n.. Xun. nB.
HeTekyLwwn aktnem
MHBECTULMOHHN UMOTH 13 342 13 248
OTcpoyeHn gaHbum 28 28
TekyLm akTmem
MpeannawaHuns n opyrn akTuem 3 3
Mapu n napnyHn ekBUBaNeHTH 12 9
AKTnBM, KNnacucpuumMpaHm Kato AbpKaHu 3a npogaxoba 13 385 13 288
HeTekyLin nacuneu
OTcpoYeHn gaHbum (900) (890)
Tekywm nacusm
THProBCKU 1 gpyru 3agbIPKeHNUs (2) (34)
Macueun, knacucdmumnpaHu KaTto gbpXKaHu 3a npogaxba (902) (924)

Mpuxoaun n pasxoaun, ne4anodu u 3arybu, oTHacsLWM ce KbM Tasu rpyna, ca efiMMUHUPpaHKn oT neyanbarta unu
3arybarta oT npogbiikaBallm gelMHocTu Ha pynaTa n ca npeacTaBeHu Ha OTAENEH ped B KOHCONMMAMpPaHUS
oT4yeT 3a nevanbara unu 3arybarta u gpyrnsa BceobxBaTeH 0OXOA ,3aryba 3a roguMHaTa oT npeycTaHOBeHa
aenHoct”. OnepatuBHaTa 3aryba Ha rpynata 3a ocBoboxgaBaHe W pe3yntarbT OT MpeoleHKaTa Ha
aKTUBMTE, KnacuduumnpaHu kaTo abpxkaHu 3a npogaxba, moraT Aa 6baaTt npeacTaBeHn, KakTo criefBa:

2024 2023

XUn. nB. XWn. ne.

lMpomsiHa B cnpaBeanmMBaTa CTOMHOCT HA MHBECTULIMOHHU NMOTH 94 71
Pa3sxoau 3a BbHLUHM yCryru (61) (50)
Opyru pasxoau (32) (32)
(Bary6a)/ neyanba ot onepatuBHaTa AeWHOCT 1 (11)
(Bary6a)/ neyanba ot npeycTaHOBEHU OENHOCTN Npean AaHblLm - (11)
Pa3xogu 3a gaHbum (10) (7
3ary6a 3a roguHarta oT npeycrtaHOBeHa JEeNHOCT (9) (18)

MapuyHMTEe MOTOUM, reHepupaHu OT rpynaTta 3a ocBoboxzdaBaHe, MoraT Ja GbdaT NpeAcTaBeHM, KakTo
criegsa:

2024 2023
Xun. ne. XWUn. nB..
OnepaTuBHa genHOCT 3 (32)

Mapu4HM NnoTOUM OT NpeyCcTaHOBEHU AEeUHOCTU 3 (32)
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20. AKunoHepeH KanuTan

PernctpupaHmaT akumoHepeH kanuTan Ha [pyxecTBoTo-Malika ce cbetomn oT 9 980 925 6post 06MKHOBEHM
aKuMM C HOMWHamHa CTOMHOCT 1 nB. 3a Bcsika. Bcuuku akumm ca OT €4uH M CbLUM Krac U NpegocTaBaT
eJHaKBW MpaBa Ha akuMoOHepuTe — MPaBo Ha Nony4yaBaHe Ha AMBWAEHT M NMKBMAALMOHEH AAN M MpaBo Ha
eavH rmac B O0woTo cbbpaHmne Ha akunoHepuTe Ha [pyXecTBoTO.

Mpe3 nbpBoTO TpUMmeceune Ha 2018 r. [pyKeCTBOTO-Maika yBENUYN PErMCTpUpaHus cu kanutan uypes
emuncuna Ha 9 000 000 6pos akumm ¢ HOMUHaNHa CTOMHOCT B pa3Mmep Ha 1 nB. N eMUCUOHHa cTonHocT 1,80
nB. Pasnukata Mexay eMUCMOHHA U HOMMWHarHa CTOMHOCT B pa3mep Ha 7 200 xun. nB. € OTHeceHa B
npeMmneH peseps crief npucnagaHe Ha pasxoaute No eMucusita B pasmep Ha 9 xun. ne.

CNMCBHKBLT Ha OCHOBHWTE akUMOHEpW Ha ApPYXeCTBOTO-Mmavka CbOoTBeTHO kbM 31 gekemspu 2024 r. n 31
pekemBpu 2023 r. e npeacTaBeH, KakTo crneaga:

31 npekemBpu 31 npekemBpu 31 pekemBpu 31 npekemBpu

2024 2024 2023 2023

Bpon akuumn % Bpon akuum %

OueenbnmbHT Mpyn ALl 3250091 32,56% 3250091 32,56
3aropa ®uHuHBecT Al 705 833 7.07% 705 833 7,07
YNo LIKB-CUNA 674 721 6,76% 674 721 6,76
YMN® Cvrnacue 643 306 6,45% 608 806 6,10
Opyrv akunoHepu 4706 974 47,16% 4741 474 47.51
06w 6pon akumm 9 980 925 100,00 9 980 925 100,00

21. 3aemm

3aemute Ha prnaTa npeacrtaBndaBaTt 3agbJDKEHUATA, OTYUTAHU MO aMOpPTU3nNpaHa CTOMHOCT, Ca KaKTo
cnensa:

TeKywm HeTekywm

31 npekemBpu 31 npekemBpu 31 pekemBpn 31 gekemBpu

2024 2023 2024 2023

XWn. nBe. XWn. nBe. XWn. nBe. XWn. nB.

O6nurauMoHHn 3aemu 7 860 8 640 23 709 31517

BbaHkoBW 3aemu 30793 28 814 29 457 32 407

3aabmKeHns No JOroBopu 3a 14 252 13 598 - -

obpaTHO n3kynyBaHe Ha

(PUHAHCOBU UHCTPYMEHTH

O6wo 6anaHcoBa CTOMHOCT 52 905 51 052 53 166 63 924

Bcnuku 3agbrkeHus ca AEHOMUHNPaAHU B 6bnrap0|<|/| neBa.

BanaHcoBata CTOMHOCT Ha MOMyYeHWTe 3aeMu ce MNpuMeMa 3a pasymHa NpubnM3MTenHa oueHKa Ha
crnpaBeanuearta UM CTOMHOCT.

Ha 22.12.2016 r. 'pynata e emutupana obnuraumoHeH 3aem Ha obwa crtonHocTt 10 000 000 eBpo cbC
CNefHUTE XapaKTepUCTUKU:

ISIN: BG2100019160;

Bpown obnuraumm: 10 000 6pos;

HomuHan Ha obnurauma: 1 000 eBpo;
dukcupaH nuxseH npoueHT 5%;

nagex 22.12.2024 r.;

JlnxBeHnTe NnawaHnsa ca Ha LecTMeceyne.

EMuteHT e NHabeTtpun OuBenbnmbHT XonauHr ALl. MNMnawaHuaTa Ha rnaBHULATA ca Ob/MKMMU Crnepd HoHU
2020 r. Ha wecTMeceYvHn BHOCKK. 3a obe3neyaBaHETO Ha emucuaTa obnuraumm e CKIoyeHa 3acTpaxoBka
,Pa3Hn mHaHcoBu 3arybu“. HekoHBepTupyemute obnuraumm Ha pynata ce otymtaTt No amopTusmnpaHa
CTOMHOCT. Beuukm 3aabmkeHns ca AeHOMUHMpaHu B 6bnrapcku nesa. MNpes Tekywms nepuog OpyxecTtBoTo
€ 3annaTuro HeyCTONKM, Mopaan 3aKkbCHENW NnaLlaHus No 06nrauMoHHUS 3aem Npes NpeaxoaHnsi Nepuoa.
Kbm 31 pekemBpu 2024 1. [Ipy>keCTBOTO € U3NNaTUIIo M3UAN0 3aQb/MKEHNSITA CY MO OBIIMrauuoHHNST 3aeM.
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Ha 16.12.2021 r. [pynaTa e emntpana obnuraumoHeH 3aemM Ha obLa cTomHocT 30 MITH. NeBa CbC CriegHuTe
XapaKkTePUCTUKN:

ISIN: BG2100018212;

Bpown obnuraumm: 30 000 6pos;

Homunan Ha obnurauus: 1 000 neBa;

nnaeaLy JiMxBeH npoueHT-6 M. EURIBOR + 3.50%, HO He no-marko oT 3.00%;
nagex 16.12.2029 r;

JInxBeHMTe NnatlaHus ca Ha LIecTMece4me.

EMuteHT e NHabeTpu OuBenbnmbHT Xongudr ALl. MNMnawaHuaTa Ha rnaBHULATa ca Ob/PKMMU cneq toHU
2025 r. Ha WwecTMece4YHn BHOCKKN. 3a 0be3nevyaBaHETO Ha eMncusiTa obnuraymmn e CKItodeHa 3acTpaxoBka
,Pa3Hn mHaHcoBu 3aryoun”. HekoHBepTupyemuTe obnuraumm Ha pynata ce otyMtaTt No amopTusnpaHa
CTOMHOCT. Benyku 3agbmkeHns ca AeHoMUHMpaHu B 6barapcku nesa. TekyllaTta 4yacT OT 3a4bIDKEHNETO Mo
obnvraumoHHua 3aem kbM 31 gekempu 2024 r. e B pa3mep Ha 5 896 xun. ne. (2023 r: 798 xun. ns.),
npeacTaBnsBalLy 3a4bMMKEHNs 3a NIMXBU U rNaBHMULA.

Ha 27.12.2017 r. [pynata e emutnpana obnuraumoHeH 3aem Ha obuwa crorHoct 10 000 000 neBa cbe
criegHUTE XapaKTepuUCTUKMK:

ISIN ko Ha emucusita — BG2100030175;

Bpon obnurayum — 10 000 6pos;

Homunan Ha obnuraguata: 1 000 nesa;

Cpok Ha emucusita — 8 rogunHu (96 mecena);

Jlnxea — 5.75 % npocTa roguiHa nMxea;

Mepuopn Ha NMxBeHO nrawaHe - Ha 6 Meceua — 2 MbTU FOAULLHO;

Cpok Ha noracsiBaHe — 28 pekemBpu 2025 r. cbrnmacHo noracuTeneH NnaH Ha MNepUOANYHMU
rMaBHUYHN NNaLaHus.

EmuTeHT Ha obnurauuara e Antepod ACUL. 3a ob6e3neyaBaHeTo Ha eMucuaTa obnuraummn e ckroyeHa
3acTpaxoBka ,Pa3Hu dmHaHcoBu 3arybu”. HekoHBepTupyemuTte obnurauumn ce oTymMTaT No amopTu3mpaHa
cTtorHocT. KbMm 31 aekemBpu 2024 r. TekyliaTa 4acT OT 3a4bMMKEHMETO NO rnaBHuLa 1 NNXBU Ha 3aemMa e B
pa3mep Ha 2 000 xun. nB. (2023 r: 2 012 xun. nB.), NnpeacTaBnaBaLln 3aabMKEHNS 3a rMaBHULN N NNXBW.

3a obesnevyeHune Ha obnuraloHHaTa eMUCKS € CKIoYeHa 3acTpaxoBaTtenHaTa nonuvua, nsnaaeHa ot 3A[
LAPMEEL" All.

3acTpaxoBaTensiT OTroBaps Ha M3UCKBaHUSATA 3a KpeAMUTEH PEWTUHT, onpedeneH CbIacHO NPUIOXEHNETO
Ha PernameHT 3a nanwnHeHue (EC) Ne 2016/1800 Ha komucusita oT 11 oktompu 2016 . KpeguTHUst peATuHr
Ha 3acTpaxoBaTtens e onpegerneH oT BAKP AreHuus 3a kpeguteH pentuHr AL, EMK 131026485, ¢ agpec Ha
pernctpaums rp. Cocumsa, p-H Cpepeu, 6yn EBnoru leopruee Ne 95. AreHuusiTa 3a KpeouTeH PENTUHT e
ceptuduumpaHa B cboTBeTcTBue ¢ PernameHT (EO) Ne 1060/2009 Ha EBponeickus napnamMeHT U Ha
CoBeta ot 16 centemspu 2009 r.

MogpobHa nHdopmaums 3a KpeauTHUS PEUTUHT Ha 3acTpaxoBaTens MoXe 4a HaMepuTe Ha CrnegHus NMHK:
https://www.bcra-bg.com/bg/ratings/armeec-rating

Kbm 31 gekemBpu 2024 r. pynaTta e cTtpaHa no 6 gorosopa 3a 6aHKOBU MHBECTULMOHHU KpeanTtn u 2
Jorosopa 3a oBbpapadT. PasmepbT, NMXBEHUTE HUBA U CPOKBLT HA OTMYyCHATUTE KpeauTu ca KakTo creBa:

BaHkoB kpeauT - oBbpapadT:

e JlnxBeH nNpoueHT — onpeaeneH kato cbop OT pedepeHTEH NUXBEH MPOLEHT MO KpeauTu Ha
KoprnopaTuBHU KINEHTW NNOC pukcupaHa HagbaBska;

e Jlumut Ha kpeanta — 2 000 xun. nB..;

e Cpok Ha nonseaHe Ha kpeanta — 11 aBryct 2025 r;

o [loracaBaHeTo e Ha gataTta Ha nagexa, HO paspeLLeHNSaT NMMUT NOAMEeXN Ha exXerogeH nperneq ot
OaHkaTa;

e BanyTa, B KOSITO Ce M3BBbPLUBAT NrallaHusaTa — nesa;

e (OO6esneveHne — NbpBa, BTOpa U TpeTa No peg unoteka Ha MHBECTULMOHHU MMOTK Ha [pynaTa.

Kbm 31 gekemBpun 2024 r. 3agbimkKeHNeTo No rnaBHMLaTa Ha 3aema e HeTeKyLLo B pa3mep Ha 1 860 xun. nB..
(2023 r.: TekyLLo B pa3mep Ha 1 862 xun. nB.).

BaHKoB MHBECTULMOHEH KpeauT:
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e JluxeeH npoueHT — cbop OT pedepeHTEH NMUXBEH MPOLIEHT NO KPeaUTN Ha KOpropaTUBHU KNNEHTU
nntoc ukcnpaHa Hanbaska;

e Pasmep Ha kpeguta — 6 820 xun. nB.;

e Cpok Ha kpeanta — 25 mapt 2030 r.;

e [loracuteneH nnaH — rnaBHMWUATa MO KpeauTa ce rnoracsiBa Ha MECEYHU BHOCKM, CbIlacHO
rnoracuTeneH nnaH;

e BanyTa, B KOSITO Ce M3BbpPLUBAT NrallaHusaTa — nesa;

e (OO6esnedveHve - NbpBa MO ped UNoTeka Ha WUHBECTULIMOHHU MMOTM, 3aKyrneHu CbC CpeacTBa OT
KpeauTa 1 nbpBa No pea unoteka Ha MHBECTULMOHHN MMOTK Ha [pynaTa.

Kbm 31 gekemspu 2024 r. TekyllaTa 4acT Ha 3aabiHKEeHUEeTO Mo rnaBHULaTa Ha 3aema € B pa3mep Ha 717
xun. nB. (2023 r.: 717 xvn. nB.), a HeTekywata — 3 051 xun. nB.(2023 r.: 3 768 xun. nB.). TekyliaTa 4YacT Ha
3a4bIDKEHMETO MO NMXBM € B pa3mep Ha 17 xun. nB. (2023 r.: 18 xun. nB.), a HeTekywaTa 63 xun. ne. (2023
r.. 78 xun. na.).

BaHKoB MHBECTULMOHEH KpeauT:

e JluxBeH npoueHT — cbop OT pedepeHTEH NMUXBEH NPOLIEHT MO KPeAUTU Ha KOPNopaTUBHU KINEHTU
nnoc ukcnupaHa Hagbaeka;

e Pa3smep Ha kpeauTa — paspelueHu - 8 240 xun. nB..;

e Cpok Ha kpeauta — 27 anpun 2031 r.;

e [loracuteneH nnaH — rnaBHWUaTa NO KpeauTa ce noracsiBa Ha MeCEeYHU BHOCKM, CbrnacHo
noracuteneH nnax.;

e Banyra, B KOATO Ce M3BbPLIBAT NrawlaHusaTa — nesa;

e (OO6esnevyeHve — nNbpBa NO ped MNOTEKA HA WHBECTULMOHHU UMOTW, 3aKyMeHW CbC CPeAcTBa OT
KpeauTa 1 NbpBa No pej urnoteka Ha HeABMKMMU UMOTU, cOBCTBEHOCT Ha [Tpynara.

Kbm 31 gekempu 2024 r. TekyliaTa 4YacT Ha 3aabimKEeHUETO Mo rfaBHULAaTa Ha 3aeMa € B pa3mep Ha 781
xun. ne. (2023 r.: 781 xun. nB.), a HeTekywarta — 6 157 xun. nB. (2023 r.: 6 938 xun. nB.). TekywaTa 4acT Ha
3a4b/MKEHNETO MO NMXBU € B pa3mep Ha 4 xun. nB.. (2023 r.: 4 xun. ng.).

BaHKOB MHBECTULIMOHEH KpeauT:

e JlnxBeH NpoLeHT — cOop OT pehepeHTEH NNXBEH NPOLIEHT MO KpeauTy Ha KOPNopaTUBHU KITMEHTM
nntoc ukcnpaHa Hagbaeka;

e Pa3smep Ha kpeanTa — paspelwlenn - 4 900 xumn. nB..;

e Cpok Ha kpeguTa — 26 gekemspu 2031 r;

e [loracuteneH nnaH — rnaBHMUaTa NO KpeauTa ce noracsBa Ha MECEYHU BHOCKM, CbracHO
noracuteneH nrnax.;

e Banyra, B KOAITO Ce U3BbpPLUBAT NnalaHnaTa — fnesa;

o ObGesneveHne — NbpBa No pef 1 BTOpa No pef Mnoteka Ha MHBECTULMOHHM MMOTW Ha [pynaTa.

KbMm 31 gekemspu 2024 r. TekyllaTa YacT Ha 3a4biHKEHUETO MO rfaBHULaTa Ha 3aema € B pa3mep Ha 292
xvn. n.. (2023 r.: 291 xun. nB.), a HeTekywaTa — 2 127 xun. n.. (2023 r.: 2 419 xun. nB.). TekyLwiaTa YacT Ha
3agbMKeHNeTo No nNuxeun e B paamep Ha 1 xun. n.. (2023 r.: 1 xun. nB..).

BaHkoB MHBECTULMOHEH KpeauT:

e JluxBeH npoueHT — cbop OT pedbepeHTEH NMUXBEH MPOLIEHT MO KPeaUTN Ha KOPropaTUBHU KNNEHTU
nntoc dukcnpaHa Hanbaska;

e Paamep Ha kpeguta — 9 100 xun. nB.;

e Cpok Ha kpeanta — 26 oktomepu 2031 r.;

e [loracuteneH nnaH — rnaeBHULATa MO KpeautTa ce noracsBa Ha MeCeYHM BHOCKM, CbrnacHo
noracuTeneH nnaH.;

e BanyTa, B KOSITO Ce U3BbpPLUBAT NnallaHusaTa — nesa;

e (OO6esnevyeHne — nNbpBa NO pea MNOTeKa Ha WUHBECTULIMOHHM UMOTM, 3aKyneHUM CbC CpeacTBa OT
KpeouTa.

Kbm 31 gekemspu 2024 r. TekywiaTa 4acT Ha 3a4b/MKEHNETO Mo rNaBHULATa Ha 3aeMa € B pa3mep Ha 1 138
xun. nB. (2023 r. — 1 138 xun. nB.), a HeTekywaTa — 6 635 xun. nB. (2023 r.: 7 773 xvn. nB.). Tekywara 4act
Ha 3a4bI/MKEHMETO MO NNXBU € B pa3mep Ha 4 xun. ne. (2023 r.: 5 xun. ns..).

BaHkOB MHBECTULIMOHEH KPEeaUT:
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e JluxeeH npoueHT — cbop OT pedepeHTEH NMUXBEH MPOLIEHT NO KPeaUTN Ha KOPropaTUBHU KINEHTU
nntoc dukcnpaHa Hanbaska;

e Pa3mep Ha kpeauTta — paspeLueHnu - 8 600 xun. nB.;

e Cpok Ha kpeanta — 14 pekemBpu 2031 r.;

e [loracuteneH nnmaH — rnaBHMUATa MO KpeauTa Ce MoracsiBa Ha MECEYHW BHOCKM, CbITAacHO
noracuTeneH nrnaH.;

e BanyTa, B KOSITO Ce M3BbpPLUBAT NMallaHusaTa — nesa;

e (O6esnedveHre — NbpBa Mo pea 1 BTopa No pef unoTeka Ha UHBECTULIMOHHM UMOTU Ha [pynara.

Kbm 31 gekemspu 2024 r. TekyllaTa 4YacT Ha 3agbiHKeHUEeTO Mo rnaBHULaTa Ha 3aema € B pa3mep Ha 930
xun. ne. (2023 r.: 930 xun. nB.)., a HeTekywarta — 5 578 xun. nB. (2023 r.: 6 508 xun. nB.). Tekywara vact
Ha 3a4bJ/HKEHNETO No NIXBU € B pa3Mep Ha 4 xun. nB. (2023 r.: 4 xun. nB.).

BbaHKoB MHBECTULMOHEH KpeauTt 3a CTPOUTENICTBO:

e JluxBeH NpouUeHT — cOop OT pedhepeHTEH NMNXBEH NPOLIEHT MO KPeaUTW Ha KOPNopaTUBHN KITMEHTU
nnioc pukcupaHa Hagbaeka;

Paswmep Ha kpeguTa — paspewtenn — 7 100 xvn. ns.;

Cpok Ha kpeauTta — 26 oktomBpu 2025 r.;

lMoracsABaHeTO e Ha JaTaTta Ha nagexa;

BanyTa, B KOATO Ce u3BbPLUBAT NNaLlaHuaTa — NeBsa;

ObesneveHne — unoteka (BTopa KbM faTaTta Ha yvpeasBaHe) BbpxXy UMOT BE4HO C NMpPaBoOTO Ha
CTPOEX.

Kbm 31 gekemBpu 2024 r. HaAMa TeKyLla YacT Ha 3a4b/PKEHMETO Mo rnaBHMuaTa Ha 3aema, a HeTekyllaTta e
B pasmep 5 846 (2023 r.: 3 061 xmn. nB.). TekywaTa 4YacT Ha 3a4bJPKEHMETO MO NINXBU € B pasMep Ha 4 xun.
nB. (2023 r.: 2 xun. nB.).

JInxBeHnTe HMBa NoO ropeonucaHnTe KpeauTu ca B gnanasoHa ot 2.70% no 3.80%.
BaHkoB kpeauT — oBbpapadT:

e JluxBeH MNpoUEHT — onpedenieH kato cbop OT pedepeHTEeH MNMXBEH MPOLEHT MO KpeauTu Ha
KOpNopaTUBHU KIMMEHTU NIOC prKcupaHa HagbaBka;

e JlumuT Ha kpeaguta — 600 xmn. nB..;

Cpok Ha non3BaHe Ha kpeauta — 27 oktoMmBpu 2025 r;

[MoracsBaHeTO e Ha JaTaTa Ha nagexa

BanyTa, B KOATO ce U3BbpLUBAT NnallaHusTa — NeB.a;

e (Ob6esneyeHne — BTOpa Mo pej MnoTeka BbpXy UMOT BEAHO C MPABOTO Ha CTPOEX U MbpPBU NO pen
ocobeH 3aror Ha B3eMaHusi Ha ['pynara.

Kbm 31 pekemepu 2024 r. 3agbImKeHMETO MO MaBHMLATa Ha 3aema e Tekylwo B pasmep Ha 136 xun. n..
(2023 r.: 31 xun. n..).

Ha 27.07.2022 r. e ckntodyeH [oroBop 3a 6aHkoB KpegouT oBbpapaddT C NPOMEHNNB NIUXBEH MPOLEHT C
MakcumaneH pasmep 25 000 xun. nB., C KONTO ca pedMHaHCUpaHU KpeauTuTe oTnycHatn npes 2021 r.
CpokbT 3a nonseaHe Ha oBbpApadTa e 4 roanHu Npy NPOMEHIINB NTMXBEH NPOLEHT. 3aeMbT € obesneyeH ¢
npuTexasaHn oT [pyxecTBOTO (DUHAHCOBWM aKTMBWM CbC CrpaBeAnvMBa CTOMHOCT 29 723 xumn. nB. “
PMHaAHCOBM aKTMBM COOCTBEHOCT Ha CBBbP3aHU Nula CbC cnpasennnea CTonHocT 15 442 xun. ns.

3agbikeHuaTa no JoroBopu 3a obpaTHO U3kynyBaHe Ha OUHAHCOBW UHCTPYMEHTU HA CTOMHOCT 14 252 xun.
nB. kbM 31.12.2024 r. ca Bb3HMKHANN BbB Bpb3ka 4OroBOpKM 3a Npodaxba Ha LeHHU KHWXKa C aHTaXMMeEHT
3a 0bpaTHOTO MM M3KyMnyBaHe Ha onpeferneHa gaTa, ¢ gukcupaH 6poi 1 dukcmpaHa ueHa, kouto pynaTa
M3MNoM3Ba KaTto UHCTPYMEHT 3a (bMHaHcupaHe. 3agb/PKeHussTa No OOroBopu 3a ob6paTHO M3KynyBaHe Ha
(PUHAHCOBM MHCTPYMEHTU ca obe3nevyeHn ¢ (PUHAHCOBUTE WUHCTPYMEHTM — OOEKT Ha Tas3n caenka, ¢
DOanaHcoBa cToHOCT 23 253 xun. nB. [loroBopeHnTe NUXBEHWU MPOLIEHTM 3a nepuoda Mexay gararta Ha
NpexBbpPIIsiHE N 00paTHO NpMAOOMBaHE Ha LIEHHUTE KHKA Ca B paMKMTe Ha nasapHuTe HuBa - 4,0% - 4,5%.
AkummnTe, KOMTO ca 06eKT Ha JoroBopuTe 3a 0bpaTHO U3KynyBaHe ca npuaHaty B 6anaHca Ha pynarta, Ha
pen KpaTKOCpOYHM (PUHAHCOBM aKTMBW, TbW KaTO He Cca Hanvue YCrnoBusiTa 3a OTNMCBaHe npu
npexsbprisHUATa.

22. 3aabiKeHUs No JIM3UHIOBMU JOroOBOpU

31.12.2024 31.12.2023
XUn. nB.. XUn. nB..
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3aabmKeHnst No NIM3NMHIOBU JOTOBOPU — HETEKYyLLA YacT 138 156
3agbmKeHnst No NIM3NHIOBU JOTOBOPM — TeKylla YyacT 46 37
3agbmKeHUA No NIN3NHIOBU AOTOBOPU 184 193

pynata e cTpaHa Mo OOroBopu 3a HaeM Ha oducu. [pynaTta knacudguumpa akTMBuTe CU C NpaBo Ha
nonseaHe no rnocriegoBaTteneH HauMH B CBOMTE UMOTM, MaLLUHN U CbOPBXXEHUS (BUXKTE NosicHeHNe 9).

[oroBopbT 3a NU3MHT Hanara orpaHu4eHne, Ye akTMBMTE C MPaBo Ha Non3saHe moraT Aa 6baaT uanonsesaHu
camo ot [pyxecTtBoTo. 3abpaHeHOo e Ha [pyxecTBOTO Aa npojaBa WMWM 3anara HaeTUTe akTUBWU KaTo
o6esneyeHune. CbrrnacHo gorosopa 3a Haem, [pyxecTBoTo TpsabBa Aa nogabpxa HaeTute MMoTK B o6po
CbCTOSIHUE U Aa BbPHE UMOTUTE B MbPBOHAYaHOTO UM CbCTOSIHWE Cres U3TU4aHe Ha JIM3NHIOBMS LOrOBOP.

bbvoewmte MUHUMaNHM NU3nMHroBu nnawaxms kbm 31 gekemspu 2024 r. ca kKakTo cnesa:

o 1 1-2 2-3 3-4 O6bwo

roguHa rOAVHW TOAMHU  FOOWHM

XWM. MB. XWI. NB. XWI. NIB. XWM. fIB. XW. fB.
31 pekemBpu 2024 r.

JInanHrosun nnawanus 51 51 51 43 196
®uHaHcoBM pasxoam (5) 4 2 @ (12)
HeTHa HacTOfILLa CTOMHOCT 46 47 49 42 184

ObMKMMYM MMHUMaNHW NMU3MHIOBU NnalaHus
Jo 1 1-2 2-3 3-4 4-5 O6ulo
roguHa roguHW TOAMHW TOAMHU  FOOMHM
XWM. MB. XWUM. NB. XWI. NIB. XWM. fB. XUIN. NB. XWI. NB.

31 nekemBpu 2023 r.

JInanHrosun nnawanus 43 43 43 43 37 209
durHaHcoBM pasxoam (6) (4) 3) (2) (1) (16)
HeTHa HacTofiLIA CTOMHOCT 37 39 40 41 36 193

PasxoguTe 3a nMxBM NO NM3UHIOBWUS OOrOBOP, BKMIOYEHW BbB (PMHAHCOBMTE pasxodu 3a roguvHaTa,
npukntoysalla Ha 31 gekemepu 2024 r., ca B pa3mMep Ha 7 Xun. nB.

OBLWMAT n3xoasLl, NapuyeH NoToK Mo NM3MHIOBUSA AOTrOBOPM 3a roAuHaTta, npuknoysalla Ha 31 gekemspu
2024 r. e 44 xvn. nB. (2023: 43 xun. nB.)

23. PaBHeHMe Ha 3agblkeHUATa, NpousTnYawm ot (ouHaHcoBa AEeMHOCT

lMpomeHnTe B 3agbimkeHusTa Ha [pynata, npoumsTMyalimM OT pMHaHCOBa [OEWHOCT, morat ga 6baar
KnacuduumpaHu, Kakto cnegpa:

Obnrocpouy KpatkocpouH  JlusuHrosu

Oo6wo
HU 3aeMu M 3aemMu gorosopu
XUn. nB. XUn. nB. XWn. ne. XUn. nB..
1 AHyapwu 2024 60 457 54 460 193 115110
MapuyHu notoum:
MnawaHunsa (rnasHULN) (2) (32 726) (44) (32 772)
MnawaHusa Ha nnuxemn - (5 414) - (5 414)
MocTbnneHus 2785 21785 - 24 570
HenapnyHu npomeHu:
HauucneHnun nmuxsu 4242 7 4249
Opyrn HenapnyHu N3mMeHeHuns 247 237 28 512
MpeknacuduympaHe (10 321) 10 321 -

31 nexkemepu 2024 53 166 52 905 184 106 255
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Obnrocpoy KpatkocpoyH  JIuanHrosu O6wo
HU 3aeMu u 3aemMu Aorosopu
XWn. NnB. XWn. NnB. XWn. NnB. XWn. NnB.
1 aHyapm 2023 70 013 46 541 230 116 784
MapuyHu noTtoum:
MnawaHunsa (rnasHULN) - (24 020) (43) (24 063)
MnawaHnsa Ha nMxen (143) (3628) - (3771)
MocTbnneHus 31 21 351 - 21 382
HenapuyHu npomeHu:
HauucneHu nuxeu 33 4 439 6 4478
Opyrn HenapuyH1 U3MeHeHUs 153 147 - 300
MpeknacuduympaHe (9 630) 9 630 - -
31 pekemBpu 2023 60 457 54 460 193 115 110
24, TLproBCcKu U Apyru saabImKeHUsA
31 nekemBpu 31 nekemBpu
2024 2023
XUI. NB. XWn. NnB.
Tekywum:
THproeckn 3agbImKeHNS 3533 3394
3agbImKeHns No AOroBopu 3a Lecumn 81 131
3aabmKeHns 3a NOoKynka Ha MHBECTULMM 5040 5040
Opyrn 3agbimkeHns - 3
®PuHaHCcoOBU Nacusm 8 654 8 568
[MoyyeHn aBaHCcK 13 500 13 500
Opyrv 3agbimkeHna 1 -
[aHbyHM 3a0bIMKEHNA 142 128
3agbmKeHnst KbM NepcoHana n OCUrypuTesnHu apyxectea 153 129
HedwmHaHcoBUu nacuseu 13796 13 757
TeKywm THProBCKN 1 Apyry 3agbiikeHns 22 450 22 325

TekywMTe 3agbiHKEHNs He ca MPOCPOYEHN KbM Kpas Ha OTYETHUS nepuod, B Gbnrapcku neea U ca
Bb3HUKHaNM B Xo[a Ha AelHocTTa Ha MpynaTa. YacT oT 3aab/keHUsiTa ca CBbp3aHn ¢ JOroBopu Mo Liecum
N ca NUXBOHOCHMW.

3aabimkeHusiTa 3a NOKynka Ha MHBECTULMM ca CBbp3aHu C NpeABapuTesiHu OroBopU 3a NoKynko-npogax6ba
Ha (PUHAHCOBU MHCTPYMEHTM.

Ha 6 nekemspun 2022 r. pynaTa e cknoyuna npeasaputeneH gorosop 3a npogaxba Ha 100% oT akuuuTe
Ha OblUepHO ApYyXecTBo (cneunanusmpaHo apyxectso). Kbm 31 gekemspu 2024 r. [pynaTta e nonyyuna
aBaHCOBO MnallaHe B obw pasmep Ha 13 500 xun. nB. CpokbT No npeasaputenHus gorosop € go 30
centemspu 2025 .

HeTHaTta GanaHcoBa CTOMHOCT Ha TekyluTe ApYru 3afbiMKEHUsI ce NpMeMa 3a pasymHa npubnusutenHa
oLleHKa Ha crnpaBeanuBaTta UM CTOMHOCT.

'pynaTta noracsiea cBoMTe 3a4bImKkeHUs obmyanHo B pamkmnte Ha 30 — 180 gHM OT Bb3HUKBAHETO UM, KakBaTo
€ HeroBaTa [JOroBOPEHOCT C KOHTpareHTuTe.

TekyLlaTa YyacT OT 3aAbJIKeHMsATa KbM NepcoHarna NpeacTaBnsiBaT 3a4bIPKeHNs KbM HACTOSILLM CIYXUTENn
Ha MpynaTa v uneHoBe Ha CbBeTa Ha AUpPeKTopuTe, KOUTo creadBa Aa 6baaTt ypeaeHu npes 2024 r.

25. Caenku cbec CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pynaTta BKMOYBaAT HENHWUTE COBCTBEHMLM, acoLMUMpaHU NpeanpuaTUS, KHYOBUS
yrnpaBneHCcKn nepcoHan 1 apyrv npeanpuaTns nog obLy, KOHTPON Ha cOBCTBEHULUTE.

25.1. Cpenku cbc cobcTBEeHULUTE

31 nekemBpu
2024
Xun. ns..

31 nekemBpu
2023
Xun. ns..
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Mpuxoan ot NuUxeu

lMoraceHu TbpProBCkM B3EMaHusI
MpepocTtaBeHn 3aemu
MpepocTaseHn ycnyru

25.2. Cpenku ¢ acoumMnpaHv npeanpuaTusa

[NpenoctaBeHn 3aemu
[Mpuxoamn oT nnxsun

67
287
10

2024
Xun. ne.

25.3. Coenku ¢ apyru cBbp3aHu nuua nog oo, KOHTPOs

MpegocTaBeHn 3aemm
MpenocTaBeHn ycnyru

25.4. Coenku ¢ Kn4YoB yrnpaBfeHCKU nepcoHan

2024
XWn. nBe.
40

1851

45

67
206

2023
Xun. ne.
20

2023
Xun. ne.

1766

KnouyoBUAT ynpaBneHcky nepcoHan Ha pynaTa BknioyBa YneHoBeTe Ha CbBeTa Ha AUPeKTopuTeE Ha
npeanpusTueTo-Maiika. BbaHarpaxkaeHnaTa Ha KtoYoBMS YNPaBIEHCKM NePCoHan BKIOYBAT CriegHnTe

pasxoau:

KpaTkocpo4yHu Bb3HarpaxxaeHus:
3annaru, BknoumTenHo 60Hycu
Pa3xoau 3a coumanHu ocurypoBKku

O6LwWo Bb3HarpaxpeHus

26. Pa34yeTu cbC cBbp3aHM nNuua B Kpas Ha nepuoga

TeKkywu

B3emaHus oT:

- cobcTBEHULMTE

- ApYyrv CBbp3aHu n1ua nod o6LL KOHTPOIT

- 0YaKBaHW KpeguTHU 3aryom

O6LWo TeKylu B3eMaHUA OT CBbpP3aHu nuua

TeKkywu

3agbmKeHUs KbM:

- cobcTBEHULMTE

- KITHOYOB yNpaBreHCKN NepcoHan

- ApYyrv CBbp3aHu n1ua nod o6LL KOHTPOIT

O6LWW0 TeKyLUM 3aabIDKEHUA KbM CBbpP3aHu nuua

31 nekemBpu

31 nekemBpu

2024 2023
Xun. nB. Xun. nB.
(768) (159)
(8) (11)

776 (170)

31 nekemBpu

31 nekemBpu

2024 2023
Xun. nB. Xun. nB.
1294 1533
496 255

(51) 37)
1739 1751

31 nekemBpu

31 nekemBpu

2024 2023
XuUn. ns.. XuUn. ns..
1586 9

5 4

16 20

1607 33

BaemaHusTa 0T U 3agbimKeHusaTa KbM CBbp3aHUTE NnLa ca TeKyLmM N ce c1>6mpaT/r|orac;|BaT B paMKuUTe Ha

HOpMasiHaTa TbproBcka AeiHOCT.

B3aemaHusiTa oT cobCcTBEHULUTE B pa3mep Ha xus. 1 293 xun. nB. ca Bb3HWKHANM BbB Bpb3Kka CbC 3aKyNeHo
B3eMaHe 3a npogaxba Ha akumMm CbC CpoK Ha noracseaHe npes3 2024 r. n 3aKyneHo B3eMaHe 3a 3aeM CbC
cpok Ha noracaBaHe 2025 r. n 6% ukcMpaH NUXBEH MPOLEHT MNpu nasapHW ycrnoBud. 3aembT €

Heobe3neyeH.



NHaobeTpu AnBenbnMbHT XonaunHr ALl
KoHconngmpaH puHaHCoOB oTyeT
31 pekemspu 2024 .

46

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oTyeTHUS nepuog ca NpuU3HaTU OYaKBaHW KpeauTHU 3aryou B

o0y, pa3mep Ha 14 xun. ne.

AHanuns3 Ha o4YakBaHWUTE KpeauTHU 3arybu e NnpeacTaBeH B NOSICHEHWe 37.2.

27. MNevyan6a oT onepauuu ¢ GPUHAHCOBU aKTUBU

PeanuanpaHata nevyan6a ot onepaumm ¢ pHaHCOBM akTuBM B pa3mep Ha 5 090 xun. ne.(2023 r.; 10 021
XWUN. NB.) € reHepupaHa OT CAENKU U NpeoLleHKN Ha PUHAHCOBM MHCTPYMEHTU, OTYMTaHM MO crpaBeanuea
CTOMHOCT B neyvanbaTta u 3arybara. lNpe3 2024 r. u 2023 r. [pynaTta He e npusHasana npuxoaum u pasxoau
OT CAENKW UMM NPeoLeHKN Ha PUHAHCOBU MHCTPYMEHTU, OTYMTAHU MO cripaBeanMBa CTOMHOCT npes apyr

BceobxBaTeH goxon.

2024 2023
XUn. nB. XUn. nB.
lMevyan6a oT NpoMsiHa B cnpaBeAnMBa CTOMHOCT Ha (PMHAHCOBM
aKTVBW, OTYMTaHW NO CnpaBeAnvBa CTOMHOCT B nevyanbarta wunu
3arybara 6 062 5 256
Mevyan6a oT npogaxba Ha hMHAHCOBW aKTUBW, OTYUTAHU MO
amMopTuM3MpaHa CTOMHOCT B nevanbarta unu 3arybara 5681
Mpuxogu oT NMMXBU BbPXY (PMHAHCOBU MHCTPYMEHTU MO
crnpaBeanuBa CTOMHOCT npe3 nevyanbara u 3arybaTa. 100 -
3ary6a oT npomsiHa B crnpaBeiuBa CTOMHOCT Ha (OMHAHCOBM
aKTMBW, OTYMTaHM NO CNpaBeAnvBa CTOMHOCT B nevanbarta unm
3arybarta (1173) (921)
Meyan6a ot npogaxba Ha PMHAHCOBW aKTUBU, OTYUTAHN MO
crnpaBenuea CTOMHOCT B nevanbara u 3arybaTta 115 6
3aryba ot onepauun ¢ PUHAHCOBM aKTUBMK, OTYUTAHU MO
crpaBedsiMBa CTOMHOCT B nevanbara v 3arybaTta (20) (1)
5084 10021

Mpes npeaxoaHus nepuop pynaTa e npoaana B3emaHe Ha TPETO NuLue 1 e peanusupana neyanta B

pa3mep Ha 4 350 xun. ns.

28. ®MHaAHCOBM NpUXo4u 1 pa3xoam

durHaHcoBUTE npuxoaun 3a npeacraBeHnTe oT4ETHU Nnepmnogn Morat aa obaar aHanm3npaHun, KakTto crnegBa:

2024 2023
Xun. nB.. Xun. nB..

Mpuxoan oT NuUxeu No oMHAHCOBU aKTUBWU, OTYMUTaHMU MO
amopTuaupaHa CTOMHOCT 1765 2210
Opyrn dmnHaHcoBM npuxoau 106 53
Mpuxoan oT AMBNOEHTH 186 189
®duHaHcoBU npuxoaun 2 057 2 452

durHaHcoBUTE pa3xoan 3a npeacraBeHnTe oT4EeTHU nNepunoan mMmorat ga Ovaar aHann3npaHn, KakTo cnegBea:

31 nekemBpu

31 nekemBpu

2024 2023
XWn. ne. XWn. ne.
Pa3xogu 3a nuxseu no 3aemu (4 151) (4472)
Pa3xogu 3a nuxen No NU3MHIOBU 4OrOBOPU @) (6)
BaHkoBwM Takcu (368) (367)
Hpyrv (107)
®PuHaHCcoOBM pa3xoaun (4 633) (4 845)
29. MNMpwuxoaun oT NpeaocTaBeHU ycrnyru
Mpuxogute oT npogaxbu BKNOYBAT:
2024 2023
XWn. ne. XWn. ne.
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Mpuxoan oT ynpaBneHe Ha AOroBopHU hoHOoBE 1870 1767
Ycnyrm cBbp3aHn CbC COEMKM C LEHHU KHUXa 1843 1634
Haemu 15 11

3728 3412

30. Opyru npuxoam

Opyrute npuxoamn Ha MpynaTta B pasmep Ha 1 721 xun. ne. (2023 r.: 1 705 xun. fB.) BKMOYBAT OCHOBHO CYyMU,
npu3HaTn Kato obes3leTeHns 3a HEYCTOWKM MO HEU3MbIIHEHW OOrOBOPU OT CTpaHa Ha KOHTpareHTu Ha
pynaTa.

31. Opyru onepaTuBHMU pa3xoam

[pyrnTte onepatvBHU pa3xoau Ha [pynata B obuw pasmep Ha 3 212 xun. nB. (2023 r. : 2 287 xun. nB.)
BKITHOYBAT Pa3x0Oau 3a BbHLLUHU YyCInyrK, pa3xodu 3a nepcoHarna, pasxogu 3a Mmatepuany u KOHCyMaTvBUu U
apyru pasxoan. letannHa nHcopmaLmsa 3a pasxogute amoptmsaumsa n obesueHka Ha HeOUHaAHCOBU aKTUBU
B pa3mep Ha 78 xun. nB. (2023 r. : 60 xun. nB.) € npeactaseHa B nosicHeHms 9 n 10.

OctaHanvTe BMAOBE OnepaTUBHU pa3xoau ca KakTo crieaga:
31.1 Pa3xoau 3a BbHLWHU YCrRyru

Pasxogute 3a BbHLUHMK ycnyru BKn4Bar:

2024 2023

XUn. nB.. XUn. nB.

MpodecronanHu ycnyru (531) (445)
PerynaTtophu n gpyru tTakcm (517) (162)
MopapbKKka XOCTUHT U UHTEPHET CanT (16) (13)
Apyru (43) (53)
(1107) (673)

OpuUTBLT Ha MHAMBUAYANHUS U HA KOHCONUAMpPaHUS OUHaAHCOB OTYET Ha MHaBbCTpu OnBenbnMbHT XonamHr
Al e n3ebpLueH ot byn Ogut OO/

"paHT TopHTOH OO[] B KA4E€CTBOTO CU Ha HE3aBUCUM HMHAHCOB OOUTOP € U3BBLPLLMI HE3aBUCUM (DMHAHCOB
OQMT Ha uHAMBMAyanHuTe hHaHCOBM OTYETU Ha CbLUECTBEHAaTa 4YacT OT AbluepHUTE ApYyXecTBa.

O6wws pasmep Ha Bb3HarpaXxgeHMeTo 3a OAMTOPCKM ycryru Ha pynaTta Bb3nusa Ha 56 xun. nB.

Mpes roguHaTa He ca NpefoCTaBAHN AaHbYHN KOHCYNTauumn unm Apyrn HEOAUTOPCKM YCyru OT OQUTOpUTE
paHT TopHTOH OO 1 Byn Oaut OO[.

31.2 Pa3xoau 3a Bb3HarpaxaeHusi Ha nepcoHana

PaaxoguTte 3a Bb3HarpaxaeHna Ha nepcoHarna BKIo4BaT:

2024 2023

XUn. nB. XUn. nB.

Pasxoau 3a 3annatu (1 639) (860)
Pasxoam 3a coumarnHu ocurypoBku (129) (122)
Pa3xogm 3a nepcoHana (1768) (982)

31.3 [OApyru pasxoau

2024 2023

XUn. nB. XUn. nB.

MecTHu JaHbun 1 Takeu (170) (178)
HeyCcTomnKM No TbProBCKN 3aabiHKEHUS (15) (235)
Pa3xogu 3a agMUHUCTPATUBHY U OPYIY TakCK (10) -
Pa3xogu 3a maTepuanu (24) (32)
Opyrn pasxogu (118) (127)

Opyrn pasxoam (337) (572)
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32. Pa3xoau 3a gaHbUM BbpPXY Aoxona

OuvakBaHUTe pa3xoau 3a gaHbuu, 6asupaHM Ha Npunoxumarta AaHbYHa cTaBka 3a bbnrapus B pasmep Ha
10 % (2023 r.: 10 %), n AeACTBUTENHO NpU3HaTUTE JaHbYHM pa3xoam B nevanbarta unu 3arybata moraTt ga
6baaT paBHeHU, KakTo crepga:

2024 2023
XUn. nB. XUn. nB.
MNevan6a npeon gaHb4yHO obnaraHe 4282 10 099
[aHbyHa cTaBka 10% 10%
OuyakBaH pa3xopa 3a AaHbLUMU (428) (1 010)
[aHbyeH edekT OT:
YBenuyeHus Ha prHaHCOBUSA pe3ynTaT 3a AaHbYHU Lenum (333) (699)
HamaneHusa Ha huHaHCOBMSA pe3ynTaT 3a AaHbYHU Lenn 591 1487
Tekyw, pa3xoa oT AaHbUU BbpPXy Aoxoaa (170) (222)
OTcpoyeHn gaHbuHM (pasxoam)/ npuxoam:
Bb3HuKkBaHe 1 obpaTHO NPOsiIBNIEHME Ha BPEMEHHN Pa3nnKm (248) (231)
Pa3xoau 3a paHbuM BbpXy Aoxona (248) (453)

33. Joxoa Ha akuma

OCHOBHVAT J0X04 Ha akuMs € U3YMCIIeH, KaTo 3a YACIUTEN e U3NoNn3BaHa HeTHaTa nevan6a, noanexalya
Ha pasnpefeneHve Mexay akuMOHepuTe Ha [ApYKecTBOTO-Maika. CpedHO npeTerneHusT Gpoir akuuu,
M3NoN3BaH 3a U34YMCNABaAHETO Ha OCHOBHMS LOXOA Ha aKuuWs, KakTo U HeTHaTa nedyan6a, noAnexaiia Ha
pasnpegeneHve Mexay nputexarenute Ha oBUKHOBEHW aKkLuMK e NpeAcTaBeH KaKTo creasa:

2024 2023
Mevyanba, noanexalla Ha pasnpeaeneHue (B nB.) 3799 000 9276 000
CpegnHo npeTerneH 6pown akumm 9980 925 9 980 925
OcHoBeH goxopa Ha akums (B NB. 3a aKuuA) 0,38 0,93

34. NMpoBu3uK, ycrnoBHM aKTUBMU U YCITIOBHU NacuBU

PbkoBoacTBOTO Ha 'pynata He cuuTa, Ye ChLUECTBYBAT CbLUECTBEHM PUCKOBE B pe3ynTaT Ha AuHamMu4HaTa
duckanHa u perynatopHa cpega B bbnrapus, Kouto Guxa HanoXunum KOpeKkuMn B KOHCONMAMPaHUs
bmMHaHCOB OTYET 3a roaguHaTa, npuknoyBalla Ha 31 gekemepu 2024

35. Be3Hann4Hu caenku

Mpe3 2024 r. n 2023 r. [pynata He e oCbLEeCTBUNA MHBECTULMOHHU COEMKMK, NMPU KOUTO HE Ca M3MO0N3BaHK
napu unv NapuyHN eKBMBaneHTN 1 KOUTO He ca OTpa3eHn B OTYETa 3a NapuYHUTE NOTOLMN.
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36. Kateropun donHaHCOBM aKTUBU U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTUBM M NacueBm Ha [pynata moraT ga 6baart npeacraBeHn B
crnegHUTE KaTeropuu:

PUHaAHCOBU aKTUBU MosicHeHue 31 npekemBpu 31 npekemBpu
2024 2023
XWn. ne. XWn. ne.

drHaHCOBW aKTUBW, OLLEHABAHN MO cnpaseannBa

CTOMHOCT B nevyanbaTa unu 3arybaTta, B T.4.: 63 812 57 323
BopcoBo TbprysaHu 12 36 959 33197
HekoTnpaHn NHCTPYMEHTH 12 26 853 24 126

®durHaHCOBM aKTUBW, OTYUTAHM NO aMopTU3NpaHa

CTOWHOCT 64 767 76 631
MNpepoctaBeHn 3aemu 14 27 652 30573
BaemaHuna no npegoctaBeHn aBaHCH 3a 16 5566 21 944
(PMHAHCOBWN UHCTPYMEHTU
Tbproecku 1 gpyru B3eMaHus 15 24161 18 308
BaemaHunsa oT cBbp3aHu nuua 0 1739 1751
Mapu 1 napuyHM ekBMBanNeHTn 18 5649 4 055
128 579 133 954
PuHaHCOBU NacuBm MosicHeHue 31 pekemBpu 31 gekemBpu
2024 2023
Xun. ne. Xun. ne.
3aabmKkeHus no saemm 21 74 502 74 819
3aabmkeHuns no obnurauMoHHn 3aemm 21 31 569 40 157
THprosckn u Apyru 3agbimkeHns 24 8 654 8 568
3agbimkeHnst No NIM3NHIOBM 4OroBOpU 22 184 193
3agbimKeHnst KbM CBbp3aHuM nmua 26 1602 33
116 511 123 770

BwxTe nosicHeHune 4.19 3a MHopMaLunsa OTHOCHO CHETOBOAHATa NONUTKKA 3a BCsKa KaTeropusa pmHaHcoBu
WHCTpPYyMeHTU. MeToanTte, n3nNon3BaHu 3a OueHKa Ha cnpasefnvMBuTe CTOMHOCTU Ha (OPMHAHCOBMU aKkTUBU U
nacvBK, OTYNTaHU NO CrpaBeanMBa CTOMHOCT, Ca OnucaHn B nosicHeHne 12.2. OnvcaHue Ha nonuTukaTa u
uenuTe 3a ynpaeneHuMe Ha pucka Ha [pynata OTHOCHO (pMHaAHCOBUTE MHCTPYMEHTU € NpeacTaBeHoO B
nodcHeHue 37.

Mpe3 oTueTHUs Nneproa PMHaAHCOBUTE aKTUBU, BKIIKOYEHUW B rPynu 3a ocBoboXaaBaHe, knacuduumpaHu kaTo
ObpxaHu 3a npogaxba ca Ha cTOMHOCT 12 xun. nB., a PUHAHCOBUTE MAcCUBW, BKMOYEHW B rpynu 3a
ocBobOXaaBaHe, knacuduumnpaHm Kato AbpxaHu 3a npogaxba — 2 xun. ne.

37. PuckoBe, cBbp3aHu ¢ (pHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonutnka Ha pbKOBOACTBOTO MO OTHOLLIEHME ynpaBieHne Ha pucka

pynaTa e n3noxeHa Ha pasnvyH/1 BUAOBE PUCKOBE NO OTHOLLEHME Ha (PbMHAHCOBUTE CM MHCTPYMEHTW. Hali-
3HauYMMUTE (PMHAHCOBM PUCKOBE, Ha KOUTO € M3rnoxeHa [pynata ca nasapeH pUCK, KpeaWTeH PUCK U
TNIMKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha lpynaTta ce ocbLlecTBsiBa OT ynpaeutenute. MpropuTeT Ha pbKOBOACTBOTO €
[la OCUrYpY KpaTKOCPOYHWUTE 1 CPeQHOCPOYHN NapyYHM MOTOLM, KaTo Hamarnm ua3rnaraHeTo c Ha (oHaHCOBU
nasapu.

Bcnenctene Ha u3nonseBaHeTo Ha d:)lechosm MHCTPYMEHTH, prnaTa € N310XXeHa Ha na3apeH pUcK 1 no-
KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, IMXBEH PUCK, KAKTO N PUCK OT NpoMdAHaTa Ha KOHKPETHU
LeHWN, KOeTo Ce AbJKM Ha onepaTtuBHaTa U MHBECTULIMOHHaTa OEenNHOCT Ha prnaTa.
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37.1 AHanus Ha nasapHuA PUCK
37.1.1. BanyTteH puck

Mo-ronamaTa 4acT OoT caenkute Ha prnaTa Ce ocblluecTBABaT B 6'bJ'IFapCKI/I neBa, a npun m3BbpLUBaHE Ha
YyXXaecTpaHHU caenkn 3a OCHOBHa BallyTa Ce U3nos3esa eBpo.

37.1.2. JluxBeH puck

Monutukata Ha [pynata e HacodyeHa KbM MWHUMU3MPAHE Ha TNUXBEHUS PUCK MPU  ObAFOCPOYHO
dmHaHcupaHe. 'pynaTa e cTpaHa no 6aHKOBY MHBECTULIMOHHW KPEAWUTU C JIMXBEH MPOLIEHT, KOWTO € paBeH
Ha nnaBall, KOMMOHEeHT (BanuaeH 6a3oB nuxeeH npoueHT, EURIBOR unu SOFIBOR) nntoc Hagbaeka.
lMpe3 gBata cbnoctaBumu nepuoda [pynata e M3NoXeHa Ha PUCK OT MPOMSHA Ha nasapHUTE NUXBEHU
npoueHTn no GaHkoBM 3aeMu. Bcuykm gpyrm oMHaHCOBM akTMBM M nacueu Ha [pynata ca ¢ oukcMpaHu
TNNXBEHW MPOLEHTHN.

Monntukata Ha [pynata e HacodYeHa KbM MWHUMU3WPAHE Ha INUXBEHUS PUCK MPU  ObAFOCPOYHO
uHaHcupaHe. pynata e cTpaHa no 6aHKOBU KPeaUTU C NUXBEH MPOLIEHT, KOUTO € 3aBUCMM OT HMBaTa Ha
12-meceyHusa EURIBOR v pethepeHTeH NMMXBEH NPOLEHT MO KpeaAMUTM Ha KOPNopaTMBHU KITMEHTU, KOETO AaBa
OCHOBaHW4A 3a aHanmM3 Ha eBeHTyarneH NMxeeH puck. PakTbT, Ye 3a NOCOYEHUTE 3aeMu MMa MUHUMAaneH npar
Ha NUXBEH NPOLEHT M npeaBua nykTyauuute pedepeHTHUTE INUXBEHW MNPOLEHTM MO KpeautuTe 3a
KOpnopaTMBHMW KITMEHTU NOKa3BaT, Y€ U3MEHEHUATa Ha CbLUNTE He Buxa umanu CbLeCcTBEH €DEKT BbPXY
KOHconNuaupaHusa prMHaHCOB pe3ynTaTt M Ha COOCTBEHMS KanwuTar, KOeTo cBexaa 40 MUHMMYM JTMXBEHUS
puck 3a pynaTa.

Mpn NpoMsiHa Ha NMXBEHUS NPOLIEHT No GaHKOBUTE M 00NMraumMoHHUTE 3aemm ¢ 1%, COOCTBEHUAT KanuTan
LLie ce yBenuyn/Hamanu cbe 672 xun. ns.

37.1.3. Opyru ueHoBU pUcCKoBe
pynaTa e uanoxeHa v Ha Opyrv LLEHOBM PUCKOBE BbB BPb3Ka C MpUTeXaBaHu NyOGrnMYHO TbpryBaHu akuumn.
37.2 AHanus Ha KpeauTHUSA PUCK

er,D,VITHVIFIT PUCK NpeacTaslidBa PUCKbT AaAeH KOHTpPAareHT Aa He 3arniatu 3agb/KEeHNETO CU KbM prnaTa.
prnaTa € U3J10XXeHa Ha TO3U PUCK BbB BPb3Ka C pas3yiniyHn (*)I/IHaHCOBVI MHCTPYMEHTU, KaTO HanpumMmep npu
genosnpaHe Ha cpeacTtsa U gpyru. ManaraHeTo Ha prnaTa Ha KpeauTeH pUCK € orpaHn4eHo A0 pa3Mepa
Ha GanaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBI/ITe akTuBKW, NpuU3HaATU B Kpad Ha OTYETHUA nepunopn, Kakto e
NOoCO4YeHO No-aony:

PuHaAHCOBU aKTUBU 31 pekemBpu 31 pekemBpu
2024 2023
XWUI. NB. XUn. NnB.

PUHAHCOBK aKTUBWU, NO cnpaseannea CTOMHOCT B

neyandara unu 3arybaTta 63 812 57 323
[ObRroBu MHCTPYMEHTU, OTYUTAHN MO aMOpPTU3MpaHa CTONHOCT: 64 767 76 631
128 579 133 954

pynata e npegocTtaBsana UHAHCOBUTE CU aKTUBM KaTo obesneyeHne no Apyrn CAenku ¢ U3KMYeHne Ha
3agbimKeHusATa No 4oroBopu 3a obpaTHO nskynyBaHe Ha hMHAHCOBM MHCTPYMEHTU, KOMTO ca ob6e3neveHu ¢
durHaHCOBM akTMBM ¢ GanaHcoBa CTOMHOCT 24 889 xun. nB. [pynaTa pedoBHO cneau 3a HEU3MbITHEHNETO
Ha B3eMaHuaTa OT KIWEeHTM U APYrn KOHTPareHTW, YCTaHOBEHW WHOVBWAyarHO W U3nonssa Tasu
NMHpopMauns 3a KOHTPON Ha KpeauTHus puck. MNonuTtuka Ha pynata e ga usBbpLUBa TpaH3akuum camo C
KOHTpareHTu ¢ Jobbp KpeauTeH perdTuHr. PbKoBoACTBOTO Ha [pynarta cuuta, Ye BCUYKM ropecrioMeHaTut
PUHAHCOBM aKTMBW, KOUTO He ca Bunu obesueHsiBaHM ca hMHAHCOBM aKTUBM C BUCOKA KpeauTHa OLeHKa.

KpeOuTHUAT pnck OTHOCHO napw U NapuyHy eKBMBaNeHTU e OLEHEeH Ypes npunaraHe Ha penTUHroB Moaen
KaTo ce n3nonseaT penuTuHruTe Ha 6aHkuTe, onpeaeneHn oT MexayHapoaHO NPU3HATU PENTUHIOBU areHLmm
kato Moody’s, Fitch, S&P n BCRA wun pedepeHTHUTE nybnuyHun paHHm 3a PD (BepoATHOCTM 3a
HEU3NbIIHEHWE), OTrOBapsALLM Ha pPenTUHra Ha cboTBeTHaTa OaHka. PbKOBOACTBOTO cneau TekyLlo
npoMsHaTa Ha pe’TuMHra Ha cbOoTBeTHaTa bGaHka, 3a [Ja OUEeHsABa HaNUYMETO Ha 3aBULLUEH KPeaOUTEH PUCK,
TEKyLLOTO yNpaBfeHne Ha BXOAALMTE 1 U3XOOALLM NapUYHN NOTOLM U pa3npeaeneHneTo Ha HanmyHoCTUTe
no 6aHKOBM CMETKN 1 BaHKMW.
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npe,qOCTaBeHVI 3aemMu, uecmun n gpyrn nnXxBoHOCHu CbVIHaHCOBVI akKTuBm

PasmepbT Ha obeslieHkaTa Mo NpefocTaBeHy 3aeMu ce popMupa Ha Gasa mperneq 1M aHanm3 OTHOCHO
crnasBaHeTo Ha YCroBuATa Mo CKMouYeHuTe gorosopu. Ha perynspHa 6asa ce u3BbpluBa aHanus Ha
(PMHAHCOBOTO CbCTOSIHUE Ha [OMbXHMKA, oBeaneyeHusi, CrnasBaHeTO Ha [OrOBOPEHUTE CPOKOBE,
PErynspHOCT Ha rnoracaBaHe 1 Opyrvn puckoeu paktopun. OuakBaHUTE KpeauTHU 3arybu ce popmupar ypes
[IMCKOHTMpaHE Ha pa3mepa Ha B3eMaHeTO C MoaXoasLl, AUCKOHTOB pakTop.

PaBHeHMeTO Ha ABWXEHMEeTO Ha ovakBaHWUTe KpeauTHu 3arybu 3a 2024 r. n 2023 r. e npeacTaBeHO B
Tabnuuute no-gony:

ObnrocpoyHn [pegoct BsemaHua BsemaHua [pepocrtaBeHu O6uwo
B3eMaHus ot aBeHu no uecum ot aBaHcM 3a
acouuupaHu 3aemu v Apyru CBbp3aHu cdomHaHCcOBM
npeanpuaTUA B3eMaHusA nuua MHCTPYMEHTHU
XWn. NIB.  XWI. NB. XWn. nB. XWn. nB. XWn. nB. XWn. nB.
Canpo kbm 01 asHyapu
2024r. - (2 301) (1 115) (37) (210) (3663)
MpuaHaTtu 3arybu npes
nepuopa - (754) (449) (14) (105) (1 322)
O6GpaTHO Bb3CTaHOBEHM
npes nepvoaa - 270 342 - - 612
Cango kbm 31 gekemBpu
2024r. - (2 785) (1222) (51) (315) (4 373)
Obunrocpoynn [lpepoct BsemaHus B3semaHusa [pepocraBeH o6wo
B3eMaHusA ot aBeHu no uecum ot M aBaHcHU 3a
acouumnpaHm 3aemum v apyru CBbp3aHu cdmHaHCOBM
npeanpusaTUA B3eMaHusA nvua MHCTPYMEHTHU
XWn. NB.  XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWn. nB.
Canpo kbm 01 saHyapu
2023r. - (1 537) (787) (24) (446) (2 794)
MpusHaTty 3ary6u npes
nepvoga - (764) (616) (13) - (2 393)
O6GpaTHO Bb3CTaHOBEHM
npes nepuoaa - - 288 - 236 524
Canpo kbm 31 nekemBpu
2023 . - (2 301) (1115) (37) (210) (3663)

3a 2024 r. [pynaTa oT4MTa HETHO KpeaUTHU 3arybu, CBbp3aHu C PUHAHCOBY aKTMBU, NOCNEeABALLO0 OTYUTaHM
Nno amopTu3npaHa CTOMHOCT, B pa3mep Ha 605 xun. ne.

3a 2023 r. 'pynata oTunTa HETHO KpeauTHU 3arybu, CBbp3aHy ¢ PUHAHCOBU akTMBK, NOCIeaBaLLO OTYUMTaHN

no amopTu3MpaHa CTOMHOCT, B pa3mep Ha 1 393 xun. nB. . [Npe3 cblusa nepuoa Apy>KeCcTBOTO € OTYerno
OYaKBaHW KpeauTHU 3arybu B paamep Ha 524 xun. nB. BbB Bpb3Ka C aKTUB, KnacuduLumpaH KaTto AbpXKaH 3a
npopaxba.

37.3. AHanus Ha NUKBUAHUSA PUCK

JInkBUOHUAT puck npeacTaBnsasBa puUckbT [pynaTta ga He MoXe Aa noracu ceBouTe 3aabrkeHus. [pynaTa
nocpeLla Hyxaute cu OT NUKBUOHW CPeAcTBa KaTo BHMMATENHO Crean BXOASAWMTE U U3XOOALWM NapuyHu
noTouM, Bb3HWKBALLM B X04a Ha onepaTuMBHaTa AeWHOCT. Hyaute oT NUKBUOHW CPEeACTBa B AbJITOCPOYEH
nnad — 3a nepuoam ot 180 n 360 aHW, ce onpeaenaT Mece4vHo.

pynaTta abpxu napu B 6aHKOBM CMETKW, 3a Aa nocpeLlla NMUKBUAHUTE CU HYXau 3a nepuoau Ao 30 gHu.

Kbm 31 gekemBpu 2024 r. nagexuTe Ha OOrOBOpPHUTE 3aabibkeHust Ha pynata (cbabpkaliy NUXBEHU
nnaiiaHus, KbAeTo e NpuUnoXxmnmo) ca o6o6LLeHmn, KakTo crneasa:
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31 pekemBpu 2024 r.

3aabImKeHUs No obnuraumMoHHN 3aemm
3aabImKeHUs No 3aemu

TbpProBCKkU N ApYrv 3a0bIDKEHNS
3aabikeHnst No NIM3NHIOBU 4OroBOpPU
3aabikeHnst KbM CBbp3aHu nvua
Macmeu, BKMOYEHW B rpynu 3a
ocBobOXaBaHe, kKnacuuumpaHm
KaTo AbpXXaHu 3a npogaxoba

Oo6wo

31 npekemBpu 2023 r.

3aabmkeHus no obnurauMoHHn 3aemm
3aabimKkeHus no saemMm

TbpProBCKU N ApPYrv 3a0bIDKEHNS
3aabimkeHnst No NIM3NHIOBU 4OroBOPU
3aabimkeHnst KbM CBbp3aHu nnua
o6wo

52

TeKywu HeTekywm
Oo 6 Mexpny 6un Otr1m05 Hap 5
meceuya 12 meceua roguHun roguHun
Xun. n.. Xun. n.. Xun. n.. Xun. nB.
4547 4 495 25973 -
16 570 28 701 24 662 4795
8 230 - - -
22 22 140 -
1607 - - -
2 - - -
30978 33218 50 775 4795
TeKywu HeTekywu
Oo 6 Mexpny 6un Otr1m05 Hap 5
meceuya 12 meceua roguHun roguHun
Xun. n.. Xun. n.. Xun. n.. Xun. nB.
6 765 3833 29 942 6 222
16 175 2 340 51576 8 379
8 270 131

18 18 156
33 - - -
31 261 6 322 81 674 14 601

dPuHaHCOBUTE aKTUBU KaTo cpeacTBO 3a ynpaBrieHUe Ha NIMKBUOHUA PUCK

npl/l oueHdABaHeTOo M ynpaBlieHMEeTO Ha NMMKBUOHUA PUCK prnaTa OT4MUTa OYakBaHUTE MapuyHW NOoTouUM OT
d)I/IHaHCOBM MHCTPYMEHTU U No-cneunarnHo Hann4yHnTe napu4vHu cpeacrtsea U B3eMaHus.

38. Monutuka n npoueaypu 3a ynpasrieHMe Ha Kanutana

Llenute Ha prnaTa BbB BPBb3Ka C yrnpaBlieHVNEeTO Ha KannuTtana ca:
e [a ocurypu cnocobHocTTa Ha prnaTa 0a npoabi/nkm Oa cCblectByBa KaTo aencreallo

npegnpuatTue; n

® [a ocurypmn ageksatHa peHTabunHOCT 3a akuMoHepuTe KaTo onpedens LeHaTta Ha NPOAYKTUTE U
ycnyrmte cun B CbOTBETCTBME C HUBOTO HA pUCKa.

Mpynata HabniogaBa kKanutana Ha 6asata Ha KoedUMUMEHT Ha 3afTbXHSAMNOCT,
CbOTHOLLIEHNETO Ha HeTeH AbNr KbM COOCTBEH kanutan. HeTHMSAT ObNr BKMOYBa cymMaTa Ha 3aemute,
HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe U NapudHUTe eKBMBaneHTW. KanutanbT 3a NpeacTaBeHusAT
OTYeTEeH Nepuo Moxe Aa GbAe aHanuaupaH, kKakTo creasa:

CobcTBeH Kanutan Ha cobCTBEHULIMTE Ha NPEeanpUATUETO —

Malika
CobcTBeH KanuTtan

3aemu
- Mapwn 1 napn4yHn ekBMBanNeHTn
HeTteH gbnr

31 nekemBpu

npencTaensBaly,

31 nekemBpu

O6uwo kanuTan (cob6cTBEH KanuTan + HeTeH AbIr)
KoeduumeHT Ha 3aanbXHANOCT (HeTeH AbAr/o6wo kanuTtan)

2024 2023
XUn. nB. XUn. nB.
54 106 50 307
54 106 50 307
106 071 114 976
(5 649) (4 055)
100 422 110 921
154 528 161 228
65% 69%
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B kauecTBOTO cv Ha eMUTEHT Ha obnuraumu, Ha FpynaTta e HanoXXeHo cnasBaHe Ha CreAHUTE CbOTHOLLEeHUS!
Ha 6a3a koHconuaupaH (hMHAHCOB OTYET:

e CoboTHoweHune NMacuBn/AkTuBKM: EMUTEHTBLT NOEMa 3a4bIPKEHME NMPE3 Nepruoaa Ao M3nnawaHeTo Ha
obnuraumMoHHUA 3aeM Ja noaabpxa cboTHoLeHue MNacnBu/AKTnBM (Cyma TekyLmn + HETEKYLLM NacuBsm
KbM obLlaTa cyma Ha akTuBuTe) He No-BUCOKO OT 97%. Kbm 31.12.2024 r. Ha 6a3a nHamBuayaneH
(MHaHCOB OTYET, TOBA CbOTHOLLIEHME € B pa3mep Ha 65.00 %;

¢ [okputue Ha pa3xoauTe 3a NUXBU: EMUTEHTBT NoeMa 3agbInkeHVe nNpes nepuoda 4o M3nnawaHeTo
Ha obnurauMoHHMS 3aem ga noaabpxa CbOTHOLEHUETO MoKpUTUE Ha pa3xoauTe 3a NIMXBU( N3YNCIIEH,
kaTo neyanbarta oT obuyanHaTa 4ENHOCT, yBENUYEHA C pa3xoauTe 3a NMXBW, Ce pasfens Ha pasxoanTe
3a NMxBK) He no-Hucko ot 1.05. Kbm 31.12.2024 r. ToBa CbOTHOLLEHNE € B pa3mep Ha 2,03;

o Tekywa nukBugHoCcT: EMWUTEHTBLT noema 3agbibkeHue npes nepuoga A0 M3NnawaHeTo Ha
06nuraumMoHHMsa 3aem Aa nogabpKa CbOTHOLLEHWE Ha TeKyLla NUKBUAHOCT ( CymaTa Ha TEKyLLM akTUBK
KbM CyMaTa Ha TeKyLum nacusu) He no-Hucko oT 0.5. KbMm 31.12.2024 r. ToBa CbOTHOLLEHUE € B pasmep
Ha 1.99 Ha 6a3a nHguBmayaneH oMHaHCOB OTYeET.

pynaTa e cnasuna BbHLUHO HANOXEHUTe M3UCKBaHMSA 3a KanuTana, Ha KOMTO MOASIeXW BbB Bpb3ka CbC
CBOUTE 3a4bIHKEHUS MO EMUTUPAHNST 0BnMraumMoHeH 3aem kbMm 31 gekempu 2024r. n 2023 T.

Kbm 31.12.2023 r. CTOMHOCTUTE HA CbOTHOLLEHMATA CbIIacHO KOHCONUAMPAaHUS OTYET Ca, KakTo cneasa:
e CoboTHoweHue MNacuBu/AkTBKN — 76.33 % - HAMaA HapyLLUeHWe Ha TO3M NokKas3aTerT;
e [lokpuTue Ha pasxoaute 3a nuxeu — 1.10 - HAMa HapyLUeHne Ha TO3M NoKasaTen;
e Tekywa nukBngHocT — 0.91 — HAMa HapyLLIEeHMs Ha TO3M NokasaTern.

39. CubuTUA cnea Kpaa Ha OTYETHUS Nepuoa

He ca Bb3HMKHaNu Kopurnpawim cbouTMA nnn apyrn 3Ha4vnTenHun Hekopurnpaiim cbouTUA MeXxay gartaTta
Ha KOHcoJmManpaHuA (bVIHaHCOB OTHET U gaTtaTta Ha OTOPU3NPaAHETO MY 3a M3gaBaHe, C UIKITHOYEHUE Ha
cnegHnTe Hekopurnpawm cbouTus:

- Ha 31 mapt 2025 r. e npekpaTeH npeaBapuTeneH AOroBop 3a npuaobueaHe Ha MHBECTULMOHHMN
MUMOTU, HaxoasALwm ce B obwmHa MagxapoBo. Kbm cblyaTa garta 'pynara e peknacuduymnpana cyma
B KOHCOMMAMpaHuMs OT4YeT 3a (UHAHCOBOTO CbCTOAHME B pasmep Ha 800 xwun. nB. OT
SMHBECTULMOHHN MMOoTH® B , TBProBCKM 1 Apyrn nHaHCOBU B3EeMaHns".

40. OpobpeHune Ha KOHCONMUAUPAHUA (PUHAHCOB OTYeT

KoHconuanpaHmaT duHaHcoB oTdeT kbM 31 gekemspu 2024 r. (BKMIOYUTENHO CpaBHUTENHaTa UHopmauns)
e ogobpeH 3a nsgasaHe ot CbBeTa Ha avpekTopute Ha 26.04.2025 .
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HacTtosawmaTt KoHconuaMpaH goknag 3a AenHOCTTa € U3roTBEH B CbOTBETCTBUE C pa3nopeabute Ha
un. 31 ot 3akoHa 3a cyetoBoacTBOTO, Y. 100H, an. 7 oT 3akoHa 3a nNybnMYyHOTO NpepnaraHe Ha
ueHHn kHuxa n Hapepba Ne 2 ot 9 HoemBpu 2021 r. Ha KOH 3a nbpBoHavanHo n nocneasallo
paskpuBaHe Ha UHdOpMauus Npyu NyO6NUYHO nMpeariaraHe Ha LEHHU KHUXa MU JOMNyCKaHe Ha LEeHHM
KHW>Xa [0 TbProBusl Ha perynupaxd nasap.

KoHconuanpaHnat ooknaabsT 3a AeNHOCTTa Cbabpxa 06eKTUBEH nNpernea, KOMTo NpeacTaBsa BAPHO U
YeCTHO pasBUTUETO U pesynTaTuTe OT AerHocTTa Ha ,MHabcTpyu OuBenbnMbHT Xonauur® AL un
OpyXecTBaTa BKIMIOYEHN B KOHCONMOALMATA, KAKTO N CbCTOSHUETO, 3aeHO C ONUCaHne Ha OCHOBHNTE
puckose, npen Kouto e wusnpaBeHa [pynata. HepasgenHa 4acT OT HacToswMs Aoknag e
Heknapaunsata 3a KOpnopaTUBHO yNpaBreHne, N3rotBeHa cbrnacHo pasnopenbute Ha yn. 100H, an.
8 ot 3IMMUuUK.

1. OBLUA UHD®OPMALIUA.

MMHOBCTPU OVMBENBITMBHT XONAWHI™ AL (OpyXecTBOoTO-Manka) € akuMOHEepPHO OPYXECTBO,
BNMcaHo B TbproBckus pernctbp nog Homep EVK 121227792. [py>keCcTBOTO € BNUCAHO B perncTbpa
Ha nybnunyHute apyxectBa c [lpoTokon 37/27.05.1998 r. Ha K®H. Cepanuweto M agpecbT Ha
ynpaeneHue e B rp. Codusa, oyn. ,bpata bbkctor” Ne 40. OcHoBHaTa AEeNHOCT Ha ,MHABCTpU
OuesenbnMbHT XonauHr" Al ce cbeTom B NnpuaobumBaHe, ynpaBsneHue, oueHka n npogaxba Ha yyacTus
B 6bnrapckm m dyxgecTtpaHHu gpyxectBa. Akumute Ha UHabcTpu AuBenbnMbHT XonguHr AL ca
peructpmpanu Ha bbnrapcka ®oHgoBa Bopca ALl noag 6opcoB kog 6R1. ,MHaobCTpy OMBENBNIMBHT
Xonguur’ ALl e ¢ pernctpupaH kanutan B pasamep Ha 9 980 925 neBa, pasnpeneneHd B 9 980 925 6pod
noumeHHn, 6esHanuyHn, obukHOBEHU, CBOGOAHO nNpexBbprseMun akuuu. Bcska akuma gaBa Ha
nputexartensa cu npaBo Ha eguH rnac B O6woTo cbbpaHue Ha akuMoHepuTe, MpaBO Ha eauH
NUKBMAALMOHEH AN U NPaBOTO Ha AMBUAEHT Npu pasnpegeneHneTo Ha nevanba.

pynata MHOBCTPU OUBENMBIIMBbHT XOJIOUWHI™ ce cbctoM OT npeanpusatTMeTo—Mmarnika
MMHOBCTPU OUBENTBITMBHT XOJIOWHIT™ n HeroBuTe AblepHN ApyXecTea:

e AJITEPOH ALCWL] e akuMOHEPHO OPYXECTBO CbC CreunanHa MHBECTULIMOHHA Len, BANCAHO B
Tobproeckus pernctbp nog Homep EVK 148146418. OcHoBHaTa AeNHOCT Ha ObLLEPHOTO APYXKECTBO
€ CEeKlopunTM3auns Ha HegBMKNMN NUMOTMU.

e NMBTUWA N CBOPBXEHUNA-TMC EOO[] e opyxecTBO, BNUCAHO B TbProBCKMUA PErncTbp noj
Homep EVK 821171457 ¢ ocHOBHa OeNHOCT NpoeKTupaHe, CTPOUTENCTBO, PEKOHCTPYKUNSA U PEMOHT
Ha NbTULA, BbTPELIHa U BbHLUHA TbProBusi, NOCPeaHNYECTBO, NPeaCTaBUTENICTBO, MOKYMKa, CTPOEX
n ob63aBexgaHe Ha HeABWXKMMU UMOTH C Lien npogaxoa.

e ABB MHBECTUUMWM EOO[L e gpyxecTBo, BMMCAaHO B TbproBckusa pernctbp nog Homep EUK
121886369 c ocHOBHa 4ENHOCT MHBECTULIMOHHM YCNYIN 1 AENHOCTU Ha TepuTopusaTa Ha P. Benrapus,
npuemaHe 1 npegaBaHe Ha HapeXaaHUsl BbB Bpb3ka C LIeHHM KHUXKA, BKMIOUYMTENHO NOCPeaHNYECTBO
3a CKIMOYBaHE Ha COENKM BbB BPb3Ka C LIEHHM KHWXKA, U3NBbIIHEHME Ha HapexaaHus 3a MoKynka unum
npogaxba Ha LeHHM KHUXa 3a CMeTKa Ha KNMMEHTU, ynpaeneHne, B CbOTBETCTBME C CbC CKIOYEH C
KNueHTa AOroBop, Ha MHAMBMAYaNeH NopTdenn, BKNIOYBALLY LeHHN KHUXa.

o Y[l CTPATEINA ACET MEHVNOXMBHT Al e ApyXecTBOTO, BNMCAHO B TbpProBCKNSA pPernctTbp
nog EWK 175126124, e C OCHOBHa [OeWHOCT ynpaBfeHne Ha A[AeWHOCTTa Ha KOJNEeKTUMBHMU
WHBECTULIMOHHM CXeMM Mo cmucbria Ha §1, T. 26 ot [P Ha 3MIMLK 1 Ha MHBECTULUMOHHN OpYy>XeCcTBa
OT 3aTBOpPEH TuM.

e ECTAKALA EOO[ e opyxecTBo, BnucaHo B Tbproeckus pernctbp nog EMK 130121425 ¢ ocHoBHa
OEeNHOCT yyacTue B ekcrnnoataumsaTa u nogabpKaHETO Ha TPAHCNOPTMPALLM ChOPBXEHUS.

e ANTEPOH MPOMBPTWN EOOL e ppyxecTBo, BnNucaHo B TbproBckus peructbp nog EUK
200096522 ¢ ocHOoBHa OenHOCT oTOaBaHe nod Haem, ekcrnnoaTauus u ynpasfieHUe Ha HeABWMXUMU
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MMOTU.

e TUEN MPOMBPTNC EAL e apyxecTBo, BNucaHo B Thprosckusa pernctbp nog EMK 200536466 ¢
OCHOBHa [AEeNHOCT NpuaobuBaHe Ha HEOBVXXMMU MMOTU U BELLHW NpaBa BbpXy HeOBWXUMU UMOTH.

e BOTEBIPAL MNMPOMBPTUC EOOL e ppyxecTBo, BNucaHO B Tbproeckus peructbp nog EUK
206228393 c ocHOBHa AeWHOCT npuaobuBaHe Ha HeABMXKUMMU MMOTU U BeELHUM nNpaBa BbpXy
HeaBUXUMU NMOTM.

OpraHnte Ha ynpaBneHue Ha [pyxecTBOTO-Malka ce cbCTou oT CbBeT Ha gupekTopute n O6LWo
cbbpaHne Ha akuyuoHepuTe.

Mpe3 2024 r. B cbBeTa Ha aupekTopute yvactBaTt Hukonawm [etes [NeTkoB, Becena NnameHoBa
Man4yeBa n bunsHa nnesa Bbnkosa.

,D,py)KeCTBOTO ce npegcrtaBndaBa OT U3MBITHUTENTHUA OUPEKTop Becena lNnameHoBa MaH4eBa.

2. MPErNEQ HA PASBUTUETO U PE3YNTATUTE OT AEAHOCTTA.

BnusHune Ha nHcpnaumoHHUTe npouecu BbLpXy AenHocTTa Ha pynara

MNpe3 nocnegHute roauHu B bbnrapusa, EC u octaHanute pas3BuUTM WMKOHOMUKM Oe oT4veTeH
3HaunTeneH pbCT Ha uHdpnaumata. B roguHute go 2020 r. MHOEKCHT Ha MNOTpPebuTenckuTe LeHu
(AMU) oTtumtawe muHMManeH pbueT oT 2 — 3 % roguwHo. Komnnekc oT akTopu, BKMOYBaLLM
NOCKbMNBAHETO Ha €eHeproHocuTenuTe, MNpoAblbkaBallaTa eKCnaH3nMBHa NONUTMKA Ha BodeluuTe
LeHTpanHu 0aHkKu, goBede OO 3Ha4yuMTernHa no pasmepute cu uHdnauma. MNpes 2021 r. LML, y Hac
oTYyeTe CTPEMUTESTHO MOBULLEHME U 3aBbpLUM roguHaTa npu 7.8%. MNMosuweHneTo 6e oule No-BMCOKO
npe3 namuHanara 2022 r. B kpass Ha Mecel, OekeMBpU CTOMHOCTTa Ha cpegHoroamwHusa WML 6e
15.3%.

lMoBMWEHNETO Ha UEHUTEe € LWMPOKOOOXBAaTHO MO KOMMOHEHTM U OTpa3sBa €OHOBPEMEHHOTO
OencTBMe Ha NpoMHAMNAUMOHHU (haKTopM MO JNIMHUS KaKTO Ha BbHLUHATA, Taka M Ha BbTpeluHaTa
MakKpoukoHoMMYecka cpefa. B MoMeHTa UMOTHMAT nas3ap B cTpaHaTa € nof BAusiHME Ha peguua
dakTopu, KaTo BUCOKA UHGNALUNA, PbCT B LEHUTE Ha CTPOUTENHUTE MaTepuanu U HUCKN NINXBU MO
cnectaBaHuaTa n kpeagutute. B cTpemexa cu ga ce npebopu ¢ pacTtawaTta vHgnauua sogeLm
ueHTpanHun 6GaHkn n Han-sede PepepanHuat pesepB Ha CALL B3sexa GeanpeueneHTHU MEpPKM.
MapuyHaTta nonutuka 6e n3MeHeHa pA3KO, KaTO MpoabIKMTENnHata cTuMynupalia nonutuka 6Ge
3aMeHeHa OT MOBULUEHUS Ha NMUXBUTE U U3TEMMSAHETO Ha cTumynupawmte mepkn. OcHoBHaTa nvxea
B CbeanHeHuTe watu ce nokadm ot 0.25% B HauyanoTo Ha rogmnHaTa 0o 4.5% KbM Kpasi i, 4oKaTo B
EBpona n Benrapusa npomsiHata 6ewe pecnektuHo oT -0.5% 8o 2% n ot 0% po 1.5%.

CVITyaLI,VIFITa OKa3Ba BJIMdAHUE BBPXY OenHocTTa U (bVIHaHCOBOTO CbCTOAHMNE Ha ,,prnaTa, HO T4
npoabviikKaBa a oCblleCTBABa CTOMaHCKaTta CU aenHoct 6e3 ga cpewa 3Ha4YMMn 3aTpygHeHuda u
pa3noyiara ¢ goctaTtb4HO No obem chHchmpaHe, 3a fa nocpeuia JIMKBUOHUTE CU HYXKON.

WHdopmauna oTHOocHo HacTenunute npe3 2024 r. obcroAaTencrsa, KOMTO PbKOBOACTBOTO Ha
LpyxecTBOoTO cumTta, Ye Guxa mornm ga 6baaT OT 3HAYeHMe 3a MHBECTUTOPUTE MPU B3EMAHETO Ha
pelweHne ga npugobuaT, ga npogagart unum ga npoabrnkaT ga NpuTexaBaT akuuu OT kanutana Ha
HpyxecTBOTO, € Ny6rnnyHo onoBecTtsiaHa 0o Komucus 3a onHaHCOB HaA30p, perynmpanus nasap Ha
LEHHM KHWkKa wun obuwecTBeHOCTTa /MHBECTUTOpUTE/, 4Ype3 cneumanusnpaHata duHaHcoBa U
nkoHomuyecka meams Infostock.bg https://www.infostock.bg/infostock/, B CpokoBeTe M no pefa 3a
paskpuBaHe Ha perynvpaHa nHdopMauus oT nybrnvyHu ApyxecTBa U APYrM €MUTEHTU Ha LEHHU
KHuxa, npeasuaenun B MUK n Hapegba Ne 2. OnoeecTteHaTa nHgopmaums moxe ga 6bae HamepeHa
Ha WHTepHeT apgpec https://www.infostock.bg/infostock/control/issueannouncements/RAZHI.. 3a nepuopaa
npeau 23.08.2021 r. UHdopMaumaTa e onosecTeHa Ha WUHTEpHeT agpec
http://fininfo.news.bg/index.php?id=4&code=36
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2.1. ®UNHAHCOBU PE3YNTATHU

B pesynTtaT Ha ocbllecTBeHaTa AenHocT npe3 2024 r. [pynaTta peanu3npa neyanba B pasmep Ha 3
855 xun. nB., KaTo oTyMTa HamarneHue ¢ 149,75% cnpsamo 2023 r. korato Npynata oT4ynTa nevyanba
Ha CTOMHOCT 9 628 xun. n..

KOHCOJIMOUPAH OTYET 3A NEYAJIBATA UIN 3ATYBATA U OPYTUA BCEOBXBATEH [OXO[

(B xun. nB.)

2024 r. 2023 .
Mevyan6a ot onepaunm ¢ PUHAHCOBU aKTUBM 5084 10 021
durHaHcoBM Npuxoam 2057 2 452
Mpuxoan oT NpeaocTaBeHun ycnyru 3728 3412
lMpomsiHa B cnpaBeanuBata CTOMHOCT HA UHBECTULMOHHUTE NMOTU 333 511
Opyrm npnxogu 1721 1705
duHaHcoBK pasxoam (4 633) (4 845)
Pa3xogu 3a oyakBaHu KpeauTHM 3aryom (710) (870)
Opyru onepaTuBHM pasxoam (78) (2 227)
Pa3xogu 3a amopTtmsaumm (3212) (60)
NMeyan6a oT onepaTtuBHa AeMHOCT 4 290 10 099
Mevan6a/(3ary6a) oT MHBECTULUKN, OTYMTAHM MO METOAA Ha (8) i
cobCTBEHUSA KanuTan
Meyan6a npean gaHbUM 4282 10 099
Pasxoau 3a gaHbUM BbPXy Aoxoda (418) (453)
NMeyan6a 3a rogMHaTa oT NpoAbIKaBaly 4ENHOCTHU 3864 9 646
3aryba 3a roguMHaTta oT npeycTaHOBEHW OENHOCTU (9 (18)
Neyan6a 3a roguHaTa 3855 9628
Mevyanba 3a rognHaTa, oTHacsLa ce 4o:
MputexaTtenute Ha COGCTBEH KanuTan Ha NpeanpuATUETO Malka 3799 9276
HekoHTponupalloTo yvactue 56 352
O6wo BceobxBaTeH fgoxopn 3a rogMHaTa 3855 9628
O06ulo0 BceobxBaTeH Joxof 3a roguHaTta, oTHacsW, ce Ao:
MpuTtexaTtenute Ha cob6CTBEH kanuTan Ha NpPeanpusaTUETO Manka 3799 9276
HekoHTponupawoTo yyactune 56 352
Ooxopn Ha akuus: 0.38 0,93 ns..

Kbm 31.12.2024 r. F'pynaTa oTunTa 00LL0 akTUBMK B pa3mep Ha 205 648 xun. nB., KOETO NpeacTaBnisiBa
cnag ot 1.44 % cnpsamo 2023 r. CobcTBEeHMAT kanuTan Bbanmaa Ha 71 856 xun. nB., KaTo HapacTea C
5.36 % B cpaBHeHMe C NpeaxodHaTa roguHa.
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KOHCONMAUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHUE

(B xun. nB.)

2024 r. 2023 .
AKTNBM
HeTekyLin akTmem 50 400 48 780
Tekywn aktusm 141 863 146 547
AKTUBM AbpxKaHK 3a npogaxba 13 385 13 288
O6wWwo aKkTnBmn 205 648 208 615
CobcTBeH KanuTtan
AKUMOHEepeH KanuTan 9981 9981
O6Lwm pesepsu 193 193
Opyrn pesepsu 460 460
MpemueH peseps 7191 7191
HepasnpegeneHa nevyanba 32 482 23 206
MNeyan6a 3a roguHaTa 3799 9 276
CobcTBeH KanuTan, oTHacsw, ce Ao 5 54 106 50 307
co6CcTBEHMLUTE Ha NpeAnpUATUETO MalkKa
HekoHTponupallo yyactue 17 750 17 694
O6uwo cobcTBEH KanuTan 71 856 68 001
Macueu
HeTekyLwin nacmeu 55 860 66 192
Tekywm nacusm 77 030 73 498
MacuBu knacuduLmMpaHn KaTo obpxKaHu 3a 902 924
npopaxba
O6wo nacueu 133 792 140 614
O6LwWwo cobCcTBEH KanuTan u nacuBeun 205 648 208 615

2.2. ®PUHAHCOBU NOKA3ATENUN

JIukBngHocT 2024 . 2023 .
KoedmumeHT 3a obwia nMkBugHoCT Tekywm aktuem / TekyLum nacmeu 1,84 1.99
KoedmuneHT 3a He3abaBHa (KpaTkocpouHu oMHaAHCOBW aKTUBWM + 083 0.78
NNKBUOHOCT MapuyHn cpeacTea)/TekyLwm nacusem ' '
3aanbXHAanocT 2024 . 2023r.
KoedmumeHT ,O6wa 3agnbxHanoct” | O6wo gbnr/ O6LWo akTMem 0,65 0.67
Koedmuunent ‘,‘,CDMHchosa O6wo abnr/ CobcTBEH KanuTan 1,86 2.07
aBTOHOMHOCT
Koeq)m!:l,meHT »HBnrocpoyer abnr Kum ObnrocpoyeH abnr/ O6LWo akTnBm 0,27 0.32
aKTuBm
KoedmuueHT Ha nokpuTue Ha O6uwo aktueu/ CobcTBEH KanuTan 2,86 3.07
cobcTBeHMs kKanuTan
PeHTabunHocT 2024 . 2023 .
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PeHnTabunHocT Ha cobcTBEeHUS

HeTtHa neyan6a/ CobcTBeH kanuTtan 0,05 0.14
KanuTtan

2.3. MHBECTULUWMM B OBbLUEPHU NPEONPUATUA

Opy*xecTBOTO UMa MHBECTULMM B CNeAHUTE AbLUepPHU NpeanpusaTus:

31.12.2024 1 54 15 5023 .

MUme Ha AbLEepHOTO - r.

OcHoBHa genHoOCT Yyactue
npeanpusaTue Yyactue %

%

ANTEPOH* AICUL Ssgfv[l)mmsaum Ha HeaBUXUMU 51.00 51.00

OtnaBaHe noa Haewm,
LAIITTEPOH MPOMBPTU® EOO[, | ekcnnoartauums u ynpaeneHne Ha 51,00 51,00

HeaBVXUMW MMOTH
MpuoobreaHe Ha HeABWXUMUN
,TV EN NPOMBLPTUC" EAQl UMOTU W BeLLW NpaBa BbpXy 51,00 51,00
HeBWXUMU UMOTH.

MpuoobreaHe Ha HeABMXUMUN
UMOTM U BeLLM NpaBa BbpXy 51,00 51,00
HeABWXUMW UMOTH.

lMpoekTnpaHe, CTPOUTENCTBO,

,BOTEBIPAL NPOIMBbPTNC*
EOOQN

L,ABTULA N CbOPBXEHNA-

rMC* EOOf] PEKOHCTPYKLUNSA U PEMOHT Ha 100,00 100,00
nbTULLA

LABB-MHBECTUUNWN® EOO[, VHBECTMLMOHEH NOCPEOHNUK 100,00 100,00

LCTPATEIMNMA ACET YnpaBneHne Ha OeHOCTTa Ha

MEHUIDKMBHT* ALl KWC 1 W[ oT 3aTBOpEH T!M 100,00 100,00
YyacTtue B ekcninoatauusita u

LECTAKAOA“ EOO[] noagbpXXaHeTo Ha 100,00 100,00

TPaHCMNOPTMPALLM CbOPBKEHMS

Kbm 31.12.2024 r. 'pynata nputexasa 51,00% ot kanutana Ha AntepoH ALCWUL, cbc cbuiectBeHO
HekoHTponupallo yyactve (HKY). O6obuweHa dpmHaHcoBa nHdopmMaLmsa 3a kKoHconuanpaHus uHaHCcoB
OTYET Ha AbLUEPHOTO OPYXKECTBO CbC CbLUECTBEHO HEeKOHTponupawo yyactue AntepoH ALCUL, wu
HEroBuTe ObLUEPHU NPeanpUsTUS NPpean BbTPELLHUTE rPYNOBU eNIMMMHALMKN € NoKasaHa dony:

(B xvn. nB.)
2024 r. 2023 .

AkTuBMH
HeTekywwn aktnem 43 832 49 899
TekyLwm akTnem 36 446 33324
AKTVBM BKNIOYEHN B rpynu 3a oceoboxaasaHe 13 385 13 288
O6Lwo akTuBM 93 663 96 511
HeTekywu nacmsu 29 520 34 433
Tekywu nacmsu 21874 19 992
MacuBu, BKMOYEHN B rpynn 3a ocBoboXxaaBaHe 902 924
O6Lwo nacueum 52 296 55 349

CobcTBeH KanuTarsn, OTHOCUM KbM:
- cOBCTBEHULNTE Ha KOMNaHUATa-Manka 21 097 20993
- HEKOHTpOSMpaLLo y4yacTtue 20 270 20 169
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3. ONUCAHUE HA OCHOBHUTE PUCKOBE, NPEQ KOUTO E U3MPABEHA IPYMNATA.

pynata e M3noXeHa Ha pasnMYHU BUOOBE PUCKOBE MO OTHOLIEHWE Ha (PUHAHCOBUTE CU MHCTPYMEHTMU.
Haii-3HaummnTe hnHaHCOBM PUCKOBE, Ha KOUTO € M3noxeHa [pynarta ca nasapeH puck, KpeauTeH pUck u
NVKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTa ce ocbliecTBaBa OT ynpasutenuTe. NpruopuTeT Ha PbKOBOACTBOTO €
[a OCUIypu KpaTKOCPOYHMTE U CPEOHOCPOYHM NapuyHM MOTOUM, KaTo Hamanu usnaraHeTo cu Ha
hrHaHcoBM Nasapwu.

3.1. NMA3APEH PUCK

Bcrnenactere Ha v3nonssaHeTo Ha (OMHAHCOBU MHCTPYMEHTU, [pynaTa e U3fnoXeHa Ha nasapeH puck 1 no-
KOHKPETHO Ha PWUCK OT MPOMEHW BbB BasiyTHUS KypcC, JIMXBEH PUCK, KAaKTO M PUCK OT MpOMsiHaTa Ha
KOHKPETHU LiEHU, KOETO CE AbITKM Ha onepaTuBHaTa U MHBECTULIMOHHATa AelHOCT Ha [pynaTa.

- BanymeH puck — no-ronismata 4acT oT caenkute Ha [pynaTta ce ocbliecTBsiBaT B Obrrapcku
neBa, a Npu N3BbpLIBaHEe Ha Yy>OecTpaHHW CAENKU 3a OCHOBHa BasyTa Ce U3Mosi3Ba eBpo;

- JluxeeH puck — nonutukata Ha [pynaTta € HacoyeHa KbM MUHUMU3MPAHE Ha NNXBEHUS PUCK MpU
OBbNrocpovHo puHaHcupaHe. pynaTta e cTpaHa no 6aHKOBU MHBECTULIMOHHU KPEeaUTU C NUXBEH
NPOLLEHT, KOUTO € paBeH Ha Nnasall, KOMMNOHEHT (BanuaeH 6a3oB nuxeeH npoueHT, EURIBOR unu
SOFIBOR) nntoc Hapbaska.

[Mpe3 gBata cbnoctasumu nepuopa [pynata € M3noxeHa Ha PUCK OT MPOMsiHA Ha MasapHuTe
NMXBEHW NPoLEeHTH No 6aHkoBM 3aemun. Beuuku apyrm pmHaHcoBu akTnBm 1 nacmeu Ha ['pynarta ca
C (PMKCMpPaHN NNXBEHN MPOLEHTMN.
pynata e cTpaHa no GaHKOBW KPeAWUTU C NIMXBEH MPOLEHT, KOWTO € 3aBWCUM OT HMBaTa Ha 12-
MecevHna EURIBOR u pedepeHTeH NMXBEH MPOLEHT MO KpeauTu Ha KOpnopaTUBHU KIAWEHTH,
KOEeTO JaBa OCHOBaHWS 3a aHann3 Ha eBeHTyarneH NuUxBeH puck. PakTbT, Ye 3a NoOCoYeHUTE 3aemMu
UMa MUHUMAareH npar Ha fUXBeH MpoUeHT U npeasug dnykryaummte pedepeHTHUTE fMXBEHU
NPOLEHTU MO KpeaMTUTE 3a KOPNOopaTUBHM KITMEHTU NOKa3BaT, Ye U3MEHEHNSTA Ha CbLuuTe He Ouxa
UManu CblUecTBeH eekT BbpXy KOHCONuAupaHws puHaAHCOB pes3ynTtaT M Ha cobCTBEeHUS
KanuTar, KoeTo cBexaa 40 MUHUMYM NXBEHUSA puck 3a [pynaTa.

- Hpyeu ueHosu puckose — 'pynaTa € U3NoXeHa u Ha OpPYyrn LLEHOBM PUCKOBE BbB Bpb3Ka C
nputexasaHn nyb6nnyHO TbpryBaHW akumu. BecneacrteBme Ha u3non3BaHeTo Ha (OUHAHCOBU

MHCTPYMEHTU prnaTa € MN3roXeHa Ha na3apeH pUcK U nNo-KOHKPEeTHO Ha PUCK B MPOMEHN Ha
LeHNTe, KOWTO Ce AbIKaT Ha onepatnMBHata n MHBeECTULIMOHHATa OENHOoCT.

3.2. KPEOMUTEH PUCK

KpeanTHUAT puUcKk NpeAcTaBnsiBa pUCKbT OafeH KOHTpareHT Aa He 3annaTu 3adbiDKeHUEeTo CU KbM
MpynaTa. Fpynarta e nano)xeHa Ha TO3U PUCK BbB Bpb3ka C pasnuyHm UHAHCOBU MHCTPYMEHTU, KaTo
Hanpumep Mpu Aeno3vpaHe Ha CpeacTBa U Apyru. ManaraHeTo Ha pynaTta Ha KpeguTeH pUcK e
orpaHvMyeHo o pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTUBW, MPU3HATK B Kpas Ha
OTYETHUS Nepuod, KakTo crieaBa:

(B xvn. nB.)
®dunHaHCOBMU aKTUBM 2024 . 2023 .

®uHaHCOBM aKkTUBM, MO cnpaBeaiBa CTOAHOCT B
neyandara unu 3arybaTta 63 812 57 323
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ObnroBm MHCTPYMEHTU, OTYUTAHM NO amopTu3npaHa
CTOWHOCT: 64 767 76 631

128 579 133 954

pynaTa e npegocTaBsna MHaAHCOBUTE CU aKTUBM KaTo obesneveHne no Apyru CAenku ¢ N3knoveHne
Ha 3agbiKeHUATa No A0roBopu 3a ob6paTHO M3KynyBaHe Ha (PUHAHCOBM UHCTPYMEHTU, KOUTO ca
obesneyeHn ¢ puHaHCOBN akTMBKM ¢ BanaHcoBa ctonHocT 24 889 xun. ne. pynaTta penoBHO cneam
3a HEU3MbIIHEHMETO Ha B3eMaHUATa OT KITMEHTU U OPYTrn KOHTpareHTn, ycTaHoBEHN UHONBUAYASTHO U
n3nonsea Tasu MHopMaLUnsa 3a KOHTPON Ha KpeaAuTHUA puck. NMonuTtuka Ha NpynaTa e ga u3sbpLuBa
TpaH3aKUMM camo C KOHTpareHTn ¢ Jo6bp KpeauTeH penTuHr. PekoBoacTBOTO Ha pynaTa cunTa, ye
BCUYKM ropecrnomeHaT dMHaHCOBU aKTUBU, KOUTO He ca bunum obesueHsBaHn ca (pHaAHCOBM aKTMBU
C BUCOKa KpeanTHa oueHKa.

KpeanTHUAT pUCK OTHOCHO Napv U NapuYHM eKBMBareHTU € OLEHEH Ype3 npuraraHe Ha PenTUHIOB
MOJenl KaTto ce M3non3BaT penTuHruTe Ha OGaHkMTe, onpefeneHn OT MeXAyHapogHO MNpU3HaTU
penTuHrosun areHummn kato Moody’s, Fitch, S&P 1 BCRA un pedepeHTHUTE nybnuyHn gaHHu 3a PD
(BEPOATHOCTU 3a HEMSMbIIHEHNE), OTTOBAPSALLN HA PENTMHIa Ha CboTBeTHaTa 6aHka. PbkOBOACTBOTO
cnegu TekyLwoO MpoMsHaTa Ha penTuHra Ha cboTBeTHaTa 6aHka, 3a Ja oueHsiBa HanuMynMeTo Ha
3aBULUEH KPeAUTEH PUCK, TEKYLOTO yrnpaBfeHue Ha BXOAAWMTEe U U3XOASALWM NapuyHu noTtouu n
pasnpegeneHmeTo Ha Harnn4YHOCTUTE No BaHKOBU CMETKN U BaHKu.

3.3. NIMKBUOEH PUCK

JInkBMaHWAT puck nNpeAcTaBnsiBa puUckbT [pynata ga He MoXe [a noracu CBOUTE 3a4blIKEHUS.
Fpynata nocpelwia Hy>XguUTte CU OT JIMKBUOHWM CPEACTBa KaTo BHUMATENHO Criean BXOAALUTE U
N3XOASLLN NapMYHU NOTOLN, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AelHocT. HyxxanTte oT NnUKBUOHU
cpeacTea B AbJirocpoyeH nnaH — 3a nepunoam ot 180 n 360 gHn, ce onpeaensaT MeceyHo.

prnaTa ObpPXKn napu B 6aHkoBWM CMeTKM, 3a ga nocpela nMKBMOHUTE CU HYyXOU 3a nepunoaun Ao 30
OHWn. ﬂpM OLEeHABaHEeTO U ynpaBJieHNeToO Ha JIMKBUOHNA PUCK prnaTa OT4YMTa OYaKBaHUTE NApPUYHA
noTouun oT CbVIHaHCOBI/I MHCTPYMEHTU M no-cneyunarnHo Halmim4HnTe napnyHun cpencrtbea n B3eMaHuA.

4. BAXHU CBbBUTUA, HACTBIMNWUIIUN CNEQ KPAA HA OTYETHUA NMEPUOA.

He ca Bb3HMKHaNn Kopurnpawim cbbuTnAa nnu Opyrn 3Ha4YnTernHn Hekopurnpawim cbbunTusa mMexny
gartaTta Ha KOoHconmnaumpaHuA d)I/IHaHCOB OT4eT M gartaTta Ha OTopu3npaHeTo My 3a u3gaBaHe, C
N3KN4YeHne Ha cnegHnte HekopurmpaLwiu cbouTma:

- Ha 31 mapt 2025 r. e npekpaTeH npeaBapuTerieH AOroBop 3a npugobuBaHe Ha
WHBECTULIMOHHM MMOTU, Haxogsawm ce B obuwmHa MagxapoBo. KbMm cblaTta gata pynaTa e
peknacudguumpana cyma B KOHCONMMANUPaH1s oTYeT 3a (PMHaAHCOBOTO CbCTOSIHME B pa3Mep Ha
800 xun. nB. oT ,MIHBECTULMOHHN UMOTUK" B , TBProBCKN 1 APYrn (OMHAHCOBU B3eMaHnS".

5. OONMBIHUTENHA UH®OPMALNA NO NMPUNOXEHUE Ne 2 KbM 4il. 10, T. 1 OT
HAPEOBA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAITHO U NOCNEABALLO PA3KPUBAHE HA
MH®OPMALIUA MNMPU NYBNNWYHO MPEANATAHE HA UEHHU KHUWXA U OOMYCKAHE HA
LUEHHU KHUXXA OO TbProBuA HA PEIMYJINPAH MNMA3AP.

5.1. AHOOPMALUA, OAOEHA B CTOMHOCTHO U KONMWYECTBEHO WU3PAXEHUE,
OTHOCHO OCHOBHUTE KATEFrOPUU CTOKHU, MPOAYKTU U/UITN NPEOOCTABEHU YCINYTU
C NOCOYBAHE HA TEXHUA OAN B NPUXOOUTE OT NPOOAXBEWN HA OPYXXECTBOTO KATO
UuAJs10 U NPOMEHUTE, HACTBIMWUIIN NMPE3 OTYETHATA ®UHAHCOBA NrOOUHA.
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OcHoBHaTa pgenHocT Ha MHaobcTpu [OuBenbnmbHT XonguHr' ALl ce cbctom B npugobuBaHe,
ynpaBrieHune, oLeHKa 1 npogaxba Ha yvyacTusa B Obnrapckm u YyxxgectpaHHu gpyxecta. MNpuxogurte
Ha pynaTta ca cBbp3aHu OCHOBHO C onepauun ¢ PUHAHCOBU MHCTPYMEHTU.

Mpe3 2024 r. 'pynata oTtyMTa Npuxoamn OT npogaxba Ha ycnyru B pasmep Ha 3 728 xwun. nB.
MpuxoanTe oT NpegocTaBeHun ycrnyrn oT ['pynarta BKIoYBaT OCHOBHO MPUXOAU OT NpedocTaBsHe Ha
WHBECTULIMOHHW YCYT1 1 YCryru No ynpasreHne Ha 4OroBopHU hoHAOBE.

MogpobHa nHpopmMaunsa BbB Bpb3Ka C OTHOCUTENHUS AAN Ha NpuxoauTe No OTAENHU KaTeropum
cnpsimo o6wma o6em Ha NpuxoamnTe OT AEeNHOCTTa ce CbAbpXa CbOTBETHO B T. 5.2. ,MIHdopmaums 3a
obwmnTe npuxoaun, pasnpeaeneHn no Kateropust 4eMHoCTn”.

5.2. U(HOOPMALUMNA OTHOCHO NPUXOOWUTE, PA3MNPEAOENEHW MO OTAENHUTE
KATEFOPUU OENHOCTU, BbTPELUHU U BbHLUHU MNA3APU, KAKTO U UHO®OPMALIUA 3A
N3TOYHULUUTE 3A CHABOABAHE C MATEPUAIIN, HEOBXOOAUMU 3A NMPOU3BOACTBOTO
HA CTOKM WM NPEOOCTABAHETO HA YCIYIM C OTPA3fABAHE CTEMNEHTA HA
3ABUCMMOCT MO OTHOWWEHWE HA BCEKW OTAOENEH NPOOABAY WUIN
KYNYBAY/MOTPEBUTENN, KATO B CNTYYAN YE OTHOCUTENHUAT OAN HA HAKOWN OT TAX
HAOXBBPJIA 10 HA CTO OT PA3XOOUTE U NMPUXOOUTE OT NPOAAXKBU - UH®OPMALIUA
3A BCAKO JIMLIE NMOOTAEJNHO, 3A HEroBus AadAn B NPOOAXBUTE UITKU NMOKYNKUTE U
BPBb3KUTE MY C OPYXECTBOTO.

Mpuxoaute Ha pynaTa ca cBbp3aHy OCHOBHO C onepalmm ¢ PMHaHCOBU MHCTPYMeHTU. B 3aBucumocT
OT knacudukauusita Ha akTMBMTE, C KOUTO Ca CBBbP3aHU, NPUXoOANTE ce KnacuduumpaT B BE OCHOBHU
rpynu — nevan6u ot onepauun ¢ OUHAHCOBU MHCTPYMEHTU M bMHaHCOBU npuxoaun. MbpBaTa rpyna
BKkMNtouBa nevan6a/(saryba) ot npopgaxba Ha akuuu, nNpoMsiHa B cnpasegnuBa CTOMHOCT Ha
MHaHCOBM aKkTUBW, OTYMTAHU MO CrpaBeAnMBa CTOMHOCT B neyan6aTa wunu 3arybata u npuxogm ot
npopax6a Ha pMHaHCOBM aKkTMBK (B3emaHusi no uecun). Kato comHaHCOBK Npuxoan ce nNpeacTtaBaTt
Mpuxogn oT NUXBK NO 3aeMn U NPUXOAMN OT OUBULEHTU.

prnaTa OoTHUTa n gpyru npmxogon, KOUToO ce oueHABaT No crpaBeasea CTOMHOCT Ha NMOJTY4Y4EHOTO Unn
noanexauwoTo Ha noJjlydaBaHe Bb3HarpaxgeHune, Kato He ce BKINKYBaT aHbK nobaBeHa CTOMHOCT.

MpuxoauTe oT NpegocTaBeHu ycnyru ot 'pynaTa BKNKOYBAT OCHOBHO MpUXo4uW OT NpeaocTaBsHe Ha
WHBECTULMOHHW YCIYTU U YCIyrn Mo ynpasreHne Ha 4OroBopHU ooHO0BE.

Mpuxoau oT genMHocTTa

(B xvn. nB)
nPuxoaun 2024 . 2023 r.

HemHu npuxodu om npodax6u Ha:
1. Mpoaykuus
2. CTokM
3. Yenyrm 3728 3412
4. Opyrn 2054 1705

O6uwo 3a epyna 5782 5117
®duHaHcoeu npuxodu
1. Mpuxogmn oT Nnxeu 1765 2263
2. MNpuxogmn oT ANBUOEHTH 186 189
3. MNonoXxutenHu pasnukn oT onepauumn ¢ pMHaAHCOBU akTUBU U 5687
WHCTPYMEHTU
4. TonoXUTENHW pasnukn OT NPOMsiHA Ha BanyTHW KypcoBe
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5. Opyrn, B T.4. NpomsiHa B cnpaBeAnvBaTa CTOMHOCT Ha 6 995 5767
(PUHAHCOBMW aKTMBU

O6wo 3a epyna 8 946 13 906
O6wo npuxoaun oT AeNHOCTTa 14 728 19 023

I'Iopa/:l,m cneu,mchKaTa Ha [OenHoCTTa HsAMa [OOoCTaBYMUM  Ha maTtepunanum, Heobxoaumm 3a
npon3BOoACTBOTO Ha CTOKM U npeaoctaBAHETO Ha yCcnyru.

5.3. UH®OPMALIUA 3A CKNMIOYEHU CBLUECTBEHU COENKWN.

lMpe3 nepuvoga He ca CKMOYBaAHW CbLIECTBEHM CAENKW, pasnMyHu OT obuyamHata OeWHOCT Ha
OpyxecTBoToO.

5.4. UHOOPMALUMNA OTHOCHO CQAOEJNKUTE, CKNMIOYEHW MEXAOY EMUTEHTA U
CBBbP3AHU JIMUA NMPE3 OTYETHUA NEPUOA, NPEONOXEHWUA 3A CKINIOYBAHE HA
TAKUBA COENKU, KAKTO U COEJIKWN, KOUTO CA U3BBH OBUYAUHATA MY OEUHOCT UNun
CbLECTBEHO CE OTKIOHABAT OT NA3APHUTE YCJIOBUA, MO KOUTO OPYXECTBOTO
WM HEroBO ABLEPHO APYXECTBO E CTPAHA, C MOCOYBAHE HA CTOMHOCTTA HA
COENKUTE, XAPAKTEPA HA CBBbP3AHOCTTA U BCAKA UH®POPMALINA, HEOBXOOUMA 3A
OLIEHKA HA Bb3[OENCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

CBbp3aHuTe nuua Ha [pynata BKNOYBaAT HEWHUTE COBCTBEHUUM, acouumpaHu NpeanpuaTus,
KNHOYOBUSA YNPaBNEHCKM NepcoHan u Apyru npeanpustvs nog obu, KOHTPOS&T Ha cobGCTBeHuMuuTE.
KntouoBuaT ynpaBneHckn nepcoHan Ha FpynaTa Bknto4dBa uneHoseTe Ha CbBeTa Ha AUpeKTopuTe Ha
npeaonpusaTneTo-manka.

(B xvn. nB)
Caenkm cbc cob6CcTBEHMLUTE 2024r. 2023 .
[MoraceHun npegocTaBeHn 3aemMu -
MonyyeHu nuxsemn -
Mpuxoan ot Nuxeun 67 67
3akyneHu B3emaHusi No 3aem -
lMoraceHn TbProBCckn B3emMaHus 287 206
lMoraceHn TbProBCckn 3agbikeHns -
MpenoctaseHun ycnyru 7 7
CAaenku ¢ KIo4YoB yNpaBlieHCKN NepcoHan 2023 .
KpaTKoCpO4YHM Bb3HarpakaeHus:
3annatu (768) (159)
OcurypoBku (8) (12)
O6wWwo Bb3HarpaxageHus (776) (170)
KbM Kpas Ha nepuoga, pynaTa oTyMTa cnegHuTe pasyeTn CbC CBbP3aHu nuua:
(B xun. nB.)
2024 r. 2023r.

[ Tekywwm | |
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B3emaHus orT:

- cobcTBEHUUUTE 1294 1533
- Opyrv cBbp3aHu nuua nog o6y KOHTpor 496 255
- OYaKBaHW KpeauTHM 3aryom (51) (37)
O6LWW 0 TEKyLUM B3eMaHNA OT CBbpP3aHu nuua 1739 1751
Tekywu

3agbmKeHUs KbM:

- cobcTBEHUUUTE 1586 9
- KITI0OYOB ynpaBneHCcKn nepcoHan 5 4
- ApYTY CBbpP3aHu nmua nog obLy KOHTPON 16 20
O6LWW o TEeKYLUM 3aAbIMKEHUA KbM CBbpP3aHu nuua 1607 33

B3emaHuATa OT U 3aAblKeHUsATa KbM CBbpP3aHUTE NuULAa ca TeKyllM U ce cbbupat/noracssaT B
paMKuMTe Ha HopmarHaTa TbproBcka 4enHOCT.

B3emaHunaTa ot cobcTBEeHMUUTE B pa3dMmep Ha xun. 1 294 xun. nB. ca Bb3HMKHANM BbB Bpb3ka CbC
3aKyneHo B3emaHe 3a npogaxba Ha akummn CbC CPOK Ha noracssaHe npes3 2024 r. n 3akyneHo B3emaHe
3a 3aeM CbC CpoK Ha noracasaHe 2025 r. u 6% dukcmpaH NMXBEH NPOLEHT MpuX NasapHU YCroBUA.
3aeMbT € HeobesneyeH.

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a oT4eTHUSA Nepuo ca Npu3HaTU O4YakBaHW KpeaAnTHU 3arybu
B 00U pa3mep Ha 14 xun. nB.

5.5. UHOPOPMALIMA 3A CbBBUTUA WU NOKA3ATENMN C HEOBUYAEH 3A
OPYXXECTBOTO XAPAKTEP, UMALLU CBHLIECTBEHO BIIUAHUE BLPXY OEUHOCTTA MY, U
PEANMU3NPAHUTE OT HEIO NPUXOAN U U3SBBPLUEHU PA3XOAOWU. OLUEHKA HA BIIUAHUETO
UM BBbPXY PE3YNTATUTE NPE3 TEKYLLATA NIOAUHA.

Mpe3 2024 r. HAMa cbOUTNA M NoKasaTenu ¢ HeobuyaeH xapakTep, okasanu CbLUECTBEHO BIUSHUE
BbpXy AenHOCTTa.

5.6. UH®POPMALIUA 3A CAOENKW, BOOAEHU U3BBHBAJIAHCOBO - XAPAKTEP U
BU3HEC LEN, NMOCOYBAHE HA ®UHAHCOBOTO BbL3AEACTBUE HA COENKUTE BBbPXY
OENHOCTTA, AKO PUCKBT M MON3UTE OT TE3U COENKAW CA CBLLIECTBEHU 3A
OPYXECTBOTO U AKO PA3KPMBAHETO HA TA3N MH®OPMALIUA E CBLIECTBEHO 3A
OLIEHKATA HA PUHAHCOBOTO CbCTOAHUE HA OPYXECTBOTO.

Mpe3 2024 r. HAMa 3a caenku, BoAeHN M3BbHOanaHCcoBO.

5.7. AH®OOPMALIUA 3A OANOBU YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTUUMMN B CTPAHATA U B 4YYXBUHA (B LEHHU KHWXA, ®UHAHCOBMU
MHCTPYMEHTW, HEMATEPUAIIHU AKTUBU WU HEOBMWXUMU UMOTU), KAKTO "
MHBECTULUMUTE B AANOBU LEHHU KHNXXA U3BBH HEFTOBATA IFPYNA NPEAMPUATUA MO
CMUCBNA HA 3AKOHA 3A CYeETOBOACTBOTO U WU3TOYHUUUTE/HAYUHUTE HA
PUHAHCUPAHE.

Kbm 31.12.2024 r. [JpyxecTBOTO-Manka npuTexaBa WMHBECTULMN B ObLLEPHU NPeanpuaTtusi, Kakto
cnepsa:

Mme Ha abLiepHOTO NpeanpuaThe OcHoBHa genHoCT 31.12.2024 r.
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Yyactue
%
LANTEPOH® AICNL, Cekioputnsaumsi Ha HeaBMKMMN UMOTK 51,00
AITTEPOH MPOMbPTW* EOO OtaaBaHe noa HaeM, ekcnnoaTauust n 51,00
yrnpaBreHne Ha HEABWKUMU NMOTM
TV EV MPOMTLPTUC* EALL MpnaoobreaHe Ha HEABWXMMN NMOTU U BELLN 51.00
npaea BbpXy HEOBWXMMMU UMOTMW.
.BOTEBIPAL MPOMLPTUC* EOOL, MpnoobreaHe Ha HEABWXMMN NMOTU Y BELLIN 51,00
npaBa BbpXy HEABXMMU UMOTW.
JITBTULLA U CbOPBXEHUA-TMC* | MNpoekTupaHe, CTPOUTENCTBO,
100,00
EOQ[N PEKOHCTPYKLMSA U PEMOHT Ha MbTULLA
+ZABB-MHBECTMUNN* EOOL VHBECTMLMOHEH NOCPEOHNUK 100,00
LCTPATEIMA ACET YnpaBneHue Ha genHocTtTa Ha KNC n U1 ot 100.00
MEHUIKMBHT A 3aTBOPEH TuN ’
YyacTtue B ekcninoatauusita u
LECTAKAOA* EOO[ nogabpXXaHeTo Ha TpaHcnopTupaLm 100,00
CbOPbXKEHMS

®dUHaAHCOBUTE aKTUBM Mpe3 NPeacTaBeHWss OTYETEeH Nepuog BKMYBAT pasfnuyHM WHBECTMUUU B
CpeAcTBa Ha NapuyHMA nasap, KOMTO ca AbpXaHu 3a TbpryBaHe 1 Ha pasnonoxeHue 3a npogaxba B
KpaTkocpodeH nepuod. Kbm Kpas Ha nepuoga [pynata nputekaBa WHBECTULMM MO ClegHUTe
KaTeropum MHaHCOBU aKTUBMK:

(B xun. nB.)
2024 r. 2023 r.
Obnrocpo4Hu chMHaHCOBU aKTUBU
duHaHCOBW aKTUBW, OLLEHSIBaHM NO cnpaBeanuBa CTOMHOCT B neyanbara unu 3arybaTta
BopcoBo TbprysaHu 5279 4 050
HekoTupaHu MHCTPYMEHTU 165 304
®drHaHCOBM aKTUBW, OTYUTAHM MO aMOPTU3NPaHa CTOMHOCT 60 48
BanaHcoBa cTonHoCT 5504 4 402
KpaTtkocpoyHu chbmHaHCOBM aKkTUBHU
duHaHCOBW aKTUBW, OLLEHSIBaHM NO cnpaBeanuBa CTOMHOCT B neyanbara unu 3arybaTta
BopcoBo TbprysaHu 31680 29 147
HekoTupaHu MHCTPYMEHTHU 26 688 23 822
BanaHcoBa CTOWHOCT 58 368 52 969

VIHBECTULMOHHNTE UMOTK Ha [pynaTta Bkno4YBaT 3eMu, Crpagun v Npunexalim CbopbXKeHWs, KOUTO ce
Hamupart Ha TepuTopusiTa Ha Penybnuka Bvnrapus — B obnactute BapHa, Nnoegue, Codusi, XackoBo
n MoHTaHa, boTeBrpag 1 ce gbpXaT C Uen nonydaBaHe Ha NpMxXogu OT HAaeM UK 3a yBENUYaBaHe
CTOWHOCTTAa Ha KanuTana.

Mpe3 otyeTHUsA nepuog NpynaTta domHaHCUpa cBosTa AENHOCT CbC COOCTBEHU CpenCTBa U NpUBNEYEH
kanuTan.
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5.8. UHOOPMALUMNA OTHOCHO CKNHOYEHUTE OT APYXECTBOTO, OT HEIMOBO
AObLWEPHO APYXECTBO, B KAMECTBOTO UM HA 3AEMOIMNONYYATEIN, 0OrOBOPU 3A
3AEM C NOCOYBAHE HA YCJIOBUATA NO TAX, BKNIOYUTENTHO HA KPAUHUTE CPOKOBE
3A U3MNNALLAHE, KAKTO U UHOOPMALINA 3A NPEOOCTABEHU TAPAHLIUA N TTOEMAHE HA
SAOBINKEHUA.

KbMm kpasa Ha 2024 r. pynata Mma 3agb/KeHUsi CBbpP3aHu ¢ 06nuraunoHHn 3aemmn, 6aHKOBM 3aemu,
3aeMn OT TbProBCKU MNpeanpuaTus M 3agbibKeHUss MO [OroBopu 3a 0OpaTHO M3KyrnyBaHe Ha
(PMHaAHCOBU MHCTPYMEHTU, KaKTo creasa:

(B xvn. nB.)
Tekywm HeTtekywu

2024 2023 2024 2023
O6nuraunoHHn 3aemmn 7 860 8 640 23709 31517
BbaHkoBuM 3aemun 30793 28 814 29 457 32 407
3aemu OT TbProBCKM NpeanpusTms - - - -

3agbmkeHnst No JoroBopm 3a obpatHo 14 252 -
N3KynyBaHe Ha (PMHaAHCOBU UHCTPYMEHTU 13 598 -
O6wo 6anaHcoBa CTOMHOCT 52 905 51 052 53 166 63 924

BbanaHcoBaTa CTOMHOCT Ha MOflydeHUTE 3aeMu Ce Mnpuema 3a pasymMHa npubnmauTenHa oOueHKa Ha
cnpaeseanueaTa UM CTONHOCT.

O6nMrauMoHHn 3aemu:

Ha 22.12.2016 r. pynata e emuTtupana obnuraumoHeH 3aeM Ha obuia ctorHocT 10 MMH. €BpoO CbC
CNefHUTE XapaKTepPUCTUKU:

ISIN: BG2100019160;

Bpon ob6nurauuun: 10 000 6pos;

HomuHan Ha ob6nuraumsa: 1 000 eBpo;
PukcnpaH NuxeeH NpoueHT 5%

Mapex 22.12.2024 r.

JInxBeHUTe nnawjaHms ca Ha LecTMeceudne.

EMuteHT e MHabeTpy OusensnmbHT Xonaudr ALl. MNMnawaHuaTta Ha rnaBHuMUaTa ca AbMMKUMU cneg toHu
2020 r. Ha wecTMeceYHn BHOCKMW. [1pe3 Tekywms nepuon [JpyXecTBOTO € 3annaTturno HeYCTOWKM, nopaau
3aKbCHeNW nnawaHusa no obnuraumMoHHUsA 3aeM npes3 npeaxoaHus nepuog. Kem 31 gekemspu 2024 r.
[pyxecTBOTO € N3NnaTuno M3uano 3agbmkeHnsTa cm no obnmMrayuoHHNs 3aem..

3a obesnevyaBaHe Ha B3emaHeTO Ha obnurauMoHeputTe MO rNaBHMLATa Ha OOMMrauWOHHWUS 3aeMm,
BKIMIOYUTENHO B CriyYauTe Ha yabIbkaBaHe cpoka/magexa Ha eMucusaTa, KakTo U Ha B3eEMaHUsITa 3a BCUYKU
ObMKUMU BBbPXY rMaBHMLaTa Nuxsn no obnuraumnoHHus 3aem, "Muabetpu AnBenbnmbHT XonavHr' Al e
ckntounno 3actpaxoeka npu 3A ,Apmeeyn” ALl B nonsa Ha ,Tekcum bank® ALl, EMK 040534040, c agpec
rp. Codous, 6yn. “Togop AnekcaHgpos® Ne 117 B ka4yecTBOTO N Ha [loBepeHWK Ha obnuraumoHepuTe, C
Je’icTBMe Ha nonvuaTta OO fatata Ha MbJIHO fnoracsBaHe Ha O6nurauuMoHHWst 3aeM. 3acTpaxoBkaTa
MoKpMBa pucka OT HeMnnawaHe Ha BCUMYKM JNUXBEHW W [MaBHUYHW NnawaHnus no emucusaTa.
3acTpaxoBaTensT NOKpMBa HEU3MbJIHEHME HA OBNUraLMoHHO 3a4biPKeHe oT obnuratopa, KbM KOWTO U
Ja e KOHKpeTHO onpegeneH obnurauuoHep, OTHOCHO He u3nnaljaHe Ha CbLUMA Ha AbJPKUMa KyrnoHHa
nnxea u/unu rnaBHMLa, OTHOCUMU KbM NpUTEXaBaHn obnuraumm oT eMmmtTpaHaTa obnuraumoHHa emucus.
Mpes3 neproga HaAMa HaCTBLNWUMAN 3acTpaxoBaTenHu CbOUTUSA NO CKMYEHUsT 3acTpaxoBaTeneH JOroBop U
3acTpaxoBkaTta € BanugHa.

3A ,Apmeen’ e BnucaHo B Twprosckus pernctbp ¢ EMK 121076907. CwrnacHo un. 34 ot Hapegba 2,
3acTpaxoBaTensaT OTroBapsl Ha M3UCKBAHWUSATA 3@ MUHUMANHO HUBO Ha KPEAUTEH PEUTUHT, MPUCLAEH OT
BAKP - ATEHUNA 3A KPEOUTEH PEUTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.
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Ha 16.12.2021 r. pynata e emuTupana obnuraumMoHeH 3aeM Ha obuwia ctormHocT 30 MNH. neBa CbC
CNefHUTE XapaKTepUCTUKU:

ISIN: BG2100018212;

Bpown obnurauymm: 30 000 6pos;

Homunan Ha obnurauus: 1 000 neBa,;

MnaBaLly NUXBEH MPOLEHT C MUHMMAarHa CTorMHocT 3%
Mapex 16.12.2029r.

JIuxBeHuTe NnailiaHus ca Ha LecTMeceyme.

EMuteHT € Mnabetpu OueenvnmbHT XonaunHdr ALl. MnawaHuaTa Ha rnaBHMUaTa ca AbMMKUMU cneg toHu
2025 r. Ha wecTMecedyHN BHOCKW. HekoHBepTupyemute obnuraumm Ha [pynata ce ortumtat no
amMopTu3upaHa CTOMHOCT. Bcuukun 3agbmkeHms ca AeHOMUHMpaHu B 6bnrapcku neea. Tekyllata 4act oT
3a4bIDKEHMETO No obnuraumMoHHusa 3aem kbMm 31 aekemBpu 2024 r. e B pasmep Ha 5 896 xun. ns.,
npeacraBnsaBalUM 3a0bIHKEHNS 32 NUXBMU.

3a obesnevyaBaHe Ha B3eMaHeTO Ha OONMrauMoHeputTe MO rNaBHMLATa Ha OONMrauuoHHWUS 3aem,
BKITIOUUTENHO B CIly4auTe Ha yabInkaBaHe cpoka/nmagexa Ha eMucusiTa, KakTo U Ha B3EMaHMsITa 3a BCUYKM
OBbIMKUMKM BbPXY rMaBHMLATa NMXBU NO 00NMraumMoHHus 3aem, "Mugbetpu OnBenbnmbHT XonauHr' ALl e
ckntounno 3actpaxoska npu 3AL ,Apmeen” AL B nonsa Ha "Kenutbn UHBecT" EAL, EMK 121878333, ¢
agpec rp. Codmsa, yn. CtedpaH Kapampka Ne 2 B kauyecTBOTO 11 Ha [JoBepeHuk Ha obnurauuoHepuTe, C
OencTBMe Ha nonvuata o faTata Ha MbJIHO fnoracsiBaHe Ha obnuvraumoHHMs 3aem. 3acTpaxoBkaTa
NnokpmBa pucka OT HennawlaHe Ha BCUYKM JIMXBEHW W T[NABHUYHW NnawaHus no eMucusiTa.
3acTpaxoBaTenaT NOKpUBa HEM3MbIHEHME Ha OONUrauMOHHO 3aabikeHne oT obnuratopa, KbM KOWUTO U
0a € KOHKpeTHO onpeferneH obnurauuoHep, OTHOCHO HE u3nnallaHe Ha CbLuus Ha ObJPKMMa KyrnoHHa
nnxsa u/unu rnaBHMLa, OTHOCUMU KbM NpUTEXaBaHn obnuraumm oT eMmmtTpaHaTa obnuraumoHHa emucus.
Mpe3 nepropa HaAMa HacTLNWUN 3acTpaxoBaTesNHU CbOUTUS MO CKITOYEHUs] 3acTpaxoBaTeneH AOroBop U
3acTpaxoBkaTta e BanugHa.

3AL0 ,Apmeel” e BnucaHo B Twproeckust permctbp ¢ EMK 121076907. CbrnacHo yn. 34 ot Hapepnba 2,
3acTpaxoBaTensiT OTroBapsl Ha U3UCKBAHWUSATA 38 MUHUMArHO HUBO Ha KPEOUTEH PEUTUHT, NPUCbAEH OT
BAKP - AFEHUNA 3A KPEOUTEH PEUTUHI ALl https://www.bcra-bg.com/bg/ratings/armeec-rating.

Ha 27.12.2017 r. pynata e emuTupana obnuraumMoHeH 3aeM Ha obuia ctormHocT 10 MnNH. neBa CbC
cnegHNTE XapakTepUCTUKN:

ISIN ko Ha emucusita — BG2100030175;
Bpon ob6nurauum — 10 000 6pos;
Homunan Ha obnurauuaTta: 1 000 neBsa;
Cpok Ha emucusaTa — 8 roamnHm (96 meceua);
Jluxea — 5.75 % npocTa roguliHa n1xBea;
Mepuopg Ha NMXBEHO NnalwaHe - Ha 6 Meceua — 2 NbTU MOAULLHO;
e Cpok Ha noracsiBaHe — 28 pgekemBpu 2025 r. cbrmacHO noracuteneH nnaH Ha NepUOANYHU
rMaBHUYHN NNawaHus

EmMuTeHT Ha obnwuraumsta e ,AntepoH’ AOCUL. Kem 31 pgekemepu 2024 r. Tekywlata 4acT oOT
3a0bIMKEHMETO NO rMaBHULAa U NMMXBU Ha 3aema € B pa3mep Ha 2 000 xun. nB.

3a obesnevyaBaHe Ha B3eMaHETO Ha OOGnMrauMoHepuTe MO rfaBHMUATa Ha O6BNUrauMoHHMA 3aeM,
BKITIOYMTENHO B CryYanTe Ha yabihkaBaHe cpoka/Nagexa Ha eMUCUSITa, KaKTo U Ha B3EMaHMsiTa 3a BCUYKM
Ob/KUMKU  BbpXY [MNaBHMUATaA NMxBM NO obnuraunoHHust 3aem, ,AntepoH‘ ALCUL e cknoumno
3acTtpaxoska npu 3A ,Apmeen” A[l. 3acTpaxoBkaTa NOKpMBa pUcCKa OT HeMnnallaHe Ha BCUYKM JIMXBEHU U
rMaBHWYHWM MMawaHMs no emucuaTa. 3acTpaxoBaTenaT MoKpMBa HeU3MbiHEHWE Ha ob6nuraluMoHHO
3agbibkeHne OT obnuratopa, KbM KOMTO U da € KOHKpPETHO onpefeneH obnurauumoHep, OTHOCHO He
n3nnawiaHe Ha CblUMA Ha AbIDKMMA KYMOHHa NMXBa W/WMW rnaBHULA, OTHOCMMK KbM MpUTEXaBaHU
obnuraumm ot emutupaHata obnurauynoHHa emucus. MNpes nepuoga HaMa HaCTbLNUNKU 3acTpaxoBaTeNHU
CcbOUTMA MO CKNIOYEHNS 3acTpaxoBaTeneH AOroBop U 3acTpaxoBkaTa € BanvaHa.

3A ,ApmeeL’ e BnucaHo B Twprosckus pernctbp ¢ EMK 121076907. CwrnacHo un. 34 ot Hapenba 2,
3acTpaxoBaTeNAT OTroBapsa Ha M3MCKBAHUATA 3@ MMHMMANHO HMBO HAa KPEeOUTEH PEWTUHT, NPUCBHOEH OT
BAKP - AFEHLIVA 3A KPEOUTEH PENMTUHE ALl https://www.bcra-bg.com/bg/ratings/armeec-rating.
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BaHkoBu 3aemu:

Kbm 31 pekemBpu 2024 1. 'pynaTta e cTpaHa No A40roBopu 3a 6aHKOBM MHBECTULIMOHHW KpeauTu:

BaHKOB MHBECTULIMOHEH KPEOUT:

JluxeeH npoueHT — onpenernieH Kato c6op oT ped)epeHTeH JNINXBEH MPOLUEHT NO KpeauThn Ha
KOpNopaTuBHU KIMNEHTU NIOC HanbaBkKa.

Paamep Ha kpeguta — 2 000 xun. n.;
Cpok Ha kpeauTta — 11 aBryct 2025 r;

MoracsiBaHeTO € Ha AaTaTa Ha Nagexa, Ho paspeLleHuaT NUMUT NOANEXN Ha eXerogeH npernes
oT 6baHkaTa

BanyTa, B KOSITO Ce M3BbPLUBAT NialaHusiTa — neea |
OGe3neyeHune — NbpBa, BTOpa M TpeTa Mo pej unoTeka Ha UHBECTULMOHHM MMOTU Ha [pynaTa.

Kbm 31 gekemBpu 2024 r. 3agbimKeHUETO Mo rnaBHuLaTa Ha 3aema e HaTekyLlo B pa3mep Ha 1 860 xun.
nB. (2023 r. TekyLwo B pa3Mmep Ha 1 862 xvn nB.. )

BaHKOB MHBECTULIMOHEH KPEOWNT:

JluxBeH npoueHT — onpeaeneH kato cbop OT pedepeHTeH NUXBEH MPOLEHT MO KpeauTu Ha
KOpNopaTUBHU KNUEHTK NItoc Hagbaeka.

Pa3mep Ha kpeguTa — 6 820 xun. eBpo;

Cpok Ha kpeaunTta — 25 mapt 2030 r;

MoracuteneH nnaH — rrmaBHMUATa MO KpeauTa ce noracsBa Ha MeCeYHM BHOCKM, CbIMacHo
noracuTenH nnaw;

BanyTa, B k0OATO ce U3BbpLUBaT NallaHuaTa — Nnesa;

OGesne4vyeHne - MbpBa MO ped WUMoTeKka Ha WMHBECTULMOHEH MMOT, 3aKyneH CbC CpeacTBa oOT
KpeguTa v mbpBa No pef Mnoteka Ha MHBECTULMOHHM MMOTHK Ha [pynaTa.

Kbm 31 gekempu 2024 r. TekywiaTa 4acT OT 3a4b/HKEHNETO NO rnasHMUaTa Ha 3aemMa € B pasmep Ha 717
XWn. nB., a HeTekywa — 3 051 xun. nB. 3agbmkeHneTo no nuxseun 3a 2024 r. ca TeKkyLwwm B pasamep Ha 17 xun.
nB. , a HeTekywaTa 63 xun. ..

BaHKOB MHBECTULIMOHEH KPEOUT:

JInxBeH npoueHT — cbop OT pedbepeHTEH NNXBEH NPOLEHT NO KpeauTu Ha KOpNopaTUBHU KIUEHTH
nntoc ukcnpaHa Hanbaska;

Paamep Ha kpeguta — 8 240 xun. nB.;
Cpok Ha kpeaguTta — 27 anpun 2031 r;

MoracuteneH nnaH — rnaeBHMUaTa MNo KpeguTa ce noracsBa Ha MeceYyHM BHOCKW, CbriacHo
noracuTeneH nnaH,

BanyTa, B KOSITO Ce U3BbpLUBAT NnallaHndara — nesa;

O6esne4yeHue - nbpBa No peg unnoteka Ha MHBECTULMOHHHN UMOTKU, 3aKyneHn CbC cpeacrtea oT
KpeauTta n nbpBa no pen nnoteka Ha HegBMmxnmm MMOTH, CcoBCTBEHOCT Ha prnaTa.

Kbm 31 gekemBpu 2024 r. TekylaTa 4YacT Ha 3agb/PKEHMETO MO rnaBHMLATa Ha 3aema e B pa3mep Ha 781
xun. nB. (2023 r.: 781 xun. nB.), a HeTekywarta — 6 157 xun. nB.(2023 r.: 6 938 xun. nB.). Tekywara yact
3a 3abIPKEHMETO MO NUXBY € B pa3mep Ha 4 xun. n.. (2023 r.: 4 xvn. n..),

BaHKOB MHBECTULIMOHEH KPEOUT:

JInxBeH npoueHT — c6op OT pedbepeHTEH NNXBEH NPOLEHT NO KpeauTu Ha KOPNopaTUBHU KIUEHTU
nntoc mkcnpaHa Hanbaeka;

Paamep Ha kpeguTa — paspewuenm - 4 900 xun. n..;
Cpok Ha kpeguTta — 26 gekemspu 2031 r.;

MoracuteneH nnaH — rnaeBHMUaTa MNo KpeguTa ce noracsBa Ha MeceYyHM BHOCKW, CbriacHo
noracuTesnieH ninaH.;

BanyTa, B KOATO Ce U3BbpLUBAT NnawlaHnATa — neBa,
ObesneyeHne — NbpBa No peg n BTopa no pea nnoteka Ha MHBECTULIMOHHN MMOTU Ha prnaTa..

Kbm 31 gekemBpu 2024 r. TekylaTa 4YacT Ha 3agbIPKEHUETO Mo rnaBHMLAaTa Ha 3aema e B pa3mep Ha 292
XWn. NnB., a HeTekywata — 2 127 xun. ne. (2023 r.: 2 419 xun. nB.). Tekywata YacT 3a 3a4bIDKEHNETO NO
nuxeu e B pasmep Ha 1 xun. n.. (2023 r.: 1 xun. nB.).
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BaHKOB MHBECTULIMOHEH KPEOUT:

e JlnxBeH NpoueHT — cOop OT pechepeHTEH NIUXBEH NPOLIEHT MO KPEAMUTU Ha KOPNOPaTUBHMU KITMEHTU
nntoc mkcnpaHa Hanbaeka;

e Paamep Ha kpeguTa — paspewieHn — 9 100 xun. nB.;
Cpok Ha kpeagnTta — 26 oktomBpu 2031 r.;

MoracuteneH nnaH — rnaeBHMUaTa Mo KpeguTa ce noracsBa Ha MeCceYyHM BHOCKW, CbracHo
noracuTesieH ninaH.;

° BanyTa, B KOATO Ce U3BbpLUBAT nnawlaHnATa — neBa,
o (ObesneyeHne — nbpBa No pen nnoteka Ha MHBECTUUMOHHU UMOTU, 3aKyrneHn CbC cpencrtea OT
KpeauTa.

Kbm 31 gekemspu 2024 r. TekyllaTta 4acT Ha 3a4bIKEHMETO MO rnaBHuLaTa Ha 3aema e B pa3mep Ha 1
138 xun. nB. (2023 r.: 1 138 xun. nB.), a HeTekywata — 6 635 xun. nB. (2023 r.: 7 773 xun. nB.). Tekywarta
YacT 3a 3a4bIPKEHNETO MO NUXBK € B pa3mep Ha 4 xun. nB. (2023 r.: 5 xun. n..).

BaHKOB MHBECTULMOHEH KPEaUT:

e JluxseH NpoLeHT — cbop oT peddepeHTEH NUXBEH MPOLIEHT MO KPEAUTU HA KOPMOPATUBHU KITMEHTM
nntoc dmkcnpaHa Hanbaeka;

Paamep Ha kpeguta — 8 600 xun. nB.;
Cpok Ha kpeaguTta — 14 pekemspun 2031 r;

e [loracuteneH nnaH — rnaeBHULATa MO KpeguTa ce noracsBa Ha MeCe4YHM BHOCKW, CbrfacHo
noracuTerieH nnaH.;

° BanyTa, B KOATO Ce U3BbpLUBAT nnawlaHnATa — neBa,
O6esneyeHne — NbpBa No pea n BTopa no pea nnoteka Ha MHBeCTULIMOHHN MMOTU Ha prnaTa.

Kbm 31 gekemBpu 2024 r. TekylaTa YacT Ha 3aabIPKEHUETO Mo rnaBHMLaTa Ha 3aema e B pa3mep Ha 930
XWn. nB., a HeTekywata — 5 578 xun. nB.(2023 r.: 6 508 xun. nB.). TekyLwaTa 4acT 3a 3aAbIDKEHNETO NO
nunxewu e B pa3mep Ha 4 xun. ne. (2023 r.: 4 xun. ne.).

BaHKOB MHBECTULMOHEH KpeaUT 3a CTPOUTENCTBO

e JluxseH npoueHT — cbop OT pedepeHTEH NIMXBEH NPOLEHT MO KPEAUTU HA KOPNOPATUBHMW KIUEHTU
nntoc dmkcnpaHa Hanbaeka;

Paamep Ha kpeguTa — paspewuenm - 7 100 xun. n..;
Cpok Ha kpeagnTta — 26 oktomBpu 2025 1.;
MoracABaHeTo e Ha gaTaTta Ha nagexa

BanyTa, B KOATO Ce U3BbpLUBAT NnallaHuaTa — NeBsa;

O6esneveHne — nnoteka ( BTopa KbM faTtaTa Ha yupeasiBaHe ) BbPXy UMOT BEHO C NpaBoTo Ha
CTPOEX..

Kbm 31 pekemBpu 2024 r. HAMa TekyLla 4acT Ha 3a4bIMKEHNETO MO rMaBHULAaTa Ha 3aemMa,a HeTekyllaTta
e B pa3mep Ha 5 846 xun. nB. TekywaTa 4acT Ha 3a4b/MPKEHUTO NO NINXBU € B pa3mMep Ha 4 xun. ne

JInxBeHnTe HMBaA NO ropeonMcaHnTe Kpeantu ca B guanasoHa ot 2.20% go 2.80%.

Ha 19.07.2021 r. e ckmtodeH [JoroBop 3a GaHKOB kpeauT oBbpApadT C NPOMEHIIMB JIMXBEH MPOLEHT C
MakcumaneH pa3mep 6 000 xun. ne. CpokbT 3a Nosf3BaHe Ha oBbpapadTa e 3 roanHM nNpu NPOMeEHNNB
nunxeeH npoueHT. C aHekc oT 30.08.2021 r. n 28.10.2021 r. NnUMUTBLT Ha oBbpApadTa e yBenuyeH o
13 000 xun. ne. 3aeMbT € 0be3neyeH ¢ npuTexaBaHu oT [py>KecTBOTO (pMHAHCOBU aKTUBU U (PUHAHCOBU
aKTVBW, COOCTBEHOCT Ha CBbP3aHu nuua.

Ha 04.11.2021 r. e ckntodyeH JoroBop 3a 6aHKOB kpeauT oBbpApadT C NPOMEHIUB NIMXBEH NPOLEHT C
MakcumaneH pasmep 1 500 xun. ne. CpokbT 3a Non3eBaHe Ha oBbpapadTa e 1 roanHN Npu NPOMEHNNB
NMXBEH NpoLeHT. 3aeMbT e obe3neyeH ¢ nputexasaHu ot [pyxecTBOToO (PMHAHCOBU aKTUBM N (PUHAHCOBU
aKTuBM COBCTBEHOCT Ha CBbp3aHu nuLa.

Ha 27.07.2022 r. e cknoveH [JoroBop 3a 6aHKOB KpeauT oBbpapadT C NPOMEHNMB NMXBEH MPOLEHT C
MakcumaneH pasmep 25 000 xun. nB., C KOUTO ca peduHaHCUpaHU KpeguTuTe otnycHaty npes 2021 .
CpoKkbT 3a nonssaHe Ha oBbpapadTa e 4 roguHu Npy NPOMEHIMB NIMXBEH NMpoLEeHT. 3aemMbT e 0be3neyeH
C npuTtexasaHu oT [pyXecTBOTO (PMHAHCOBW aKTMBM CbC CrpaBegnnBa CTOMHOCT 28 604 xun. nB. u
d1HaHCOBM aKkTUBM COBCTBEHOCT Ha CBbP3aHu fnua CbC cnpaBeanmBa CTOMHOCT 12 457 xun. ne.

BaHkoB KpeanT — oBbpApadT
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e JluxBeH MpoueHT — onpedeneH kaTo cbop OT pedepeHTeH NUXBEH MPOLIEHT MO KpeauTu Ha
KOpnopaTUBHM KIMMEHTM NNoc dmKcrpaHa HaabaBka;

JInmuT Ha kpeguta — 600 xun. nB.;

Cpok Ha non3BaHe Ha kpeanTta — 27 oktomepu 2025 r.;
lMoracsABaHeTo e Ha gaTaTta Ha nagexa

BanyTa, B KOATO Ce U3BbpLUBAT NNnawaHaTa — feBa;

O6esneyveHne — unoTteka ( TpeTa KbM gataTta Ha yypesiBaHe ) BbpxXy UMOT BEOHO C NpaBOTO Ha
cTpoex/

Kbm 31 gekemBpu 2024 r. 3agbmKeHNETO NO rnaBHMLAaTa Ha 3aema e TekyLwo B paaMmep Ha 136 xun. ns
(2023 r.: TekyLL0 B pa3mep Ha 31 xun. nB).

3agb/KkeHUA NO [OOroBOpPM C aHraXUMEHT 3a obpaTHO wu3KynyBaHe Ha (MHAHCOBM
MHCTPYMEHTHU:

3agbmkeHnsTa No 4OroBopu 3a obpaTHO M3KynyBaHe Ha PMHAHCOBM UHCTPYMEHTU Ha CTOMHOCT 14 252
xun. nB. kbm 31.12.2024 r. ca Bb3HMKHANM BbB Bpb3Ka OOroBOpu 3a npojaxba Ha LiEeHHM KHWXKa C
aHraXXMMeHT 3a 0b6paTHOTO UM M3KyMyBaHe Ha onpeaerneHa gata, ¢ domkcupaH Opor n ukcupaHa LeHa,
kouTo ['pynaTta n3nonsea KaTto MHCTPYMEHT 3a hMHaHcMpaHe. 3agbimkeHusaTa no AoroBopu 3a obpatHo
n3KynyBaHe Ha (PpMHaHCOBU MHCTPYMEHTU ca obe3neyeHn ¢ PUHaAHCOBUTE MHCTPYMEHTU — OBEKT Ha Tasu
choenka, ¢ 6banaHcoBa cTonHOCT 23 253 xun. nBe. [JoroBOpeHUTe NMXBEHU MPOLIEHTU 3a nepuoaa Mexay
AaTtaTta Ha NpexBbplidHe U 06paTHO I'IpI/ID,OGVIBaHe Ha LUeHHUTe KHXa Ca B paMKUTe Ha na3apHUTe HMBa -
4,0% - 4,5%.

5.9. UH®OPMALIUA 3A OTNYCHATUTE OT AOPYXECTBOTO WUIN OT AbLUEPHU
OPYXECTBA 3AEMU, NMPEAOCTABAHE HA TAPAHLUUU U NOEMAHE HA 3AABJINKEHUA
OBLLO KbM EAHO NULE MNXN HEroBO OBbLIEPHO OPYXECTBO, BKNMIOYUTENMHO U HA
CBBbP3AHU JIULA C MOCOYBAHE HA UMEHA UM HAMMEHOBAHUE U EUK HA NIULETO,
XAPAKTEPA HA B3AMMOOTHOLUEHUATA MEXOY QOPYXECTBOTO, UNIN [ObLUEPHU
OPYXECTBA U NALETO 3AEMOIMOIJTIYYATE, PASMEP HA HEU3IMJIATEHATA IMABHULUA,
NINXBEH MPOLIEHT, OATA HA CKINHOYBAHE HA OOrFoBOPA, KPAEH CPOK HA
MOrACABAHE, PASMEP HA NOETO 3AABLIIXXEHUE, CNELN®UYHU YCITOBUA, PASITUYHU
OT NOCOYEHUTE B TA3U PA3IMNOPEOBA, KAKTO U LIEJITA 3A KOATO CA OTMYCHATHU, B
CIYYAN YE CA CKITIOYEHU KATO LIENEBMW.

KbMm kpas Ha 2024 r. [[pynaTa oTunTa B3emMaHusi No npeoctaBeHu 3aemu ¢ 6anaHcoBa CTOMHOCT B pa3mep
Ha 27 652 xun. ns..

(B xvn. nB.)

2024 r. 2023r.

BaemaHunsa no npegocrtaBeHn 3aemu 26 776 29 355
BaemaHusa no goroBopwu 3a 06paTHO U3KynyBaHe Ha

(PUHAHCOBU MHCTPYMEHTM 3661 3519

OvakBaHu KpeauTHU 3arybum (2 785) (2 301)

O6LWo B3eMaHMA NO NpeasoCcTaBeHU 3aeMu 27 652 30573

B3semaHusiTa no npegocraBeHn 3aemu B pasmep C¢ OpyTHa GanaHcoBa CTOMHOCT 26 776 xun. nB. (31
aekemBpu 2023 r.: 29 355 xun. nB.), BKNOYBAT 3aeMu, NpedocTtaBeHn oT pynata Ha TpeTu nuua u
NNXBOHOCHM B3eMaHusi OT TbProBCKM ApYXecTBa, NpuaobuTu Mno cunata Ha JOroBopu 3a Lecwus.
B3emaHusiTa no npegocTaBeHn 3aeMu Ce ONUXBSIBAT C NINXBEHN NpoLeHTn mexay 4 % - 6.5 %. BbB Bpb3ka
¢ npunaraHeto Ha MC®O 9 3a roguHaTa e npusHaTa o4yakBaHa kpeauTHa 3aryba B obLy pa3mep Ha 484
Xun. ne. 3aemuTe He ca obesneyeHn.

BsemaHusATa no gorosopu 3a o6patHO M3KynyBaHe Ha (OUHAHCOBU MHCTPYMEHTU B pa3Mep Ha 3 661 xun.

nB., OT kouto 949 xun. ne. nuxsun (31 gekemspn 2023 r.: 3 519 xun. nB., oT Kouto 807 xmn. NB. NNXBKU), ca
C nagex Jo 6 meceua. Coenkvire n B3eMaHusiTa No TAX ca 06e3neveHn ¢ NMMKBMOHU akuun, TbpryBaHn Ha
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B®b, unsaTo cnpaeegnmBa CTOMHOCT kbM 31 AekeMBpu 4. e onpegeneHa B pasmep Ha 5 253 xun. nB. (31
aekemBpu 2023 r.: 5 024 xun. nB.). AHaNU3bT 3a onpeaensiHe Ha oYakBaHUTE KpeauTHU 3arybu no tesu
WHCTPYMEHTU NoKa3ga, Ye Te ca 6rmM3kmn 4o Hyna u cnefoBaTeNnHo He ca NpuU3HaTul.

5.10. MHO®OPMALMNA 3A U3NON3BAHETO HA CPEACTBATA OT U3BBPLUEHA HOBA
EMUCUA LEHHU KHUXXA NPE3 OTYETHUA NEPUOM.

I'Ipea nepnoaa He e n3BbpLiBaHa HoOBa eMUCUA LIEHHU KHWXKA.

5.11. AHAlIM3 HA CBOTHOLWUEHWETO MEXAY MNOCTUIHATUTE ®UHAHCOBU
PE3YNTATHU, OTPA3EHU BbB ®UHAHCOBUA OTHET 3A ®PUHAHCOBATA NOOUHA, U MNO-
PAHO NYBNMKYBAHU NMPOIrHO3U 3A TE3U PE3YNTATHW.

Mpe3 oTyeTHMS Nepuon He ca Ny6rMKyBaHM NPOrHO3W 3a NocTUraHe Ha PUHAHCOBU pe3ynTaTu.

5.12. AHANMM3 U OLUEHKA HA MNOJIMTUKATA OTHOCHO YMNPABJIEHUETO HA
PUHAHCOBUTE PECYPCU C NOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCITYXXBAHE HA
SAOBINKEHUATA, EBEHTYANHUTE 3AMNAXMU U MEPKW, KOUTO QOPYXECTBOTO E
NPEONPUENO UN NPEOCTOU OA NPEANPUEME C Ornedl OTCTPAHABAHETO UM.

pynata nocpelwa cBouTe 3agbikeHus 6e3 3atpyaHenuda. [lpm HeobxoammocT ,MHOBCTPU
OueenbnMbHT Xonauur’ ALl, KakTo M gpyXecTBaTa BKIHOYEHW B KOHcConupauudata Guxa mornu ga
NPEeAoroBOPAT TEKYLUUTE CU 3a4bJDKEHUs, KaKTo U Aa npuBrekaT AONbIIHUTENEH COOCTBEH W/nnun
npuBneYyeH Kkanutan.

5.13. OUEHKA HA Bb3MOXHOCTUTE 3A PEANN3ALUNA HA UHBECTULUUOHHUTE
HAMEPEHUA C NOCOYBAHE HA PA3MEPA HA PA3NONArAEMUTE CPEOCTBA WU
OTPA3SIBAHE HA Bb3MOXHUTE NPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U
OEVNHOCT.

MHBECTULMOHHNTE HamepeHus Ha [pynaTta ca cBbp3aHu C NOCTUraHe Ha CcrieaHuTe Lenu:
- [da ocurypu crocobHocTTa Ha [pynata Aa NpoAbMXWM Oa CblUecTByBa KaTo AelCcTBaLlo
npeanpusaTue;
- [0a ocurypu agekBaTHa peHTabuMMHOCT 3a aKUMOHEepMTEe KaTo OCblUecTBABA CAENKUTE CU B
CbOTBETCTBME C HUBOTO Ha puUckKa.

3a puHaHcupaHe Ha OeliHOCTTa U peanuanpaHe Ha Lenute ce MU3nonssaT cobCTBEHU CPeacTBa OT
ornepaTuBHa AENHOCT M NpUBIeYeH kanutan. Bb3aMoXXHUTE NPOMEHU B CTPYKTypaTa Ha doMHaHcupaHe
Ha MHBECTMLIMOHHAaTa AeNHOCT ca CBbpP3aHU C NPOMEHUTE B Na3apHUTE YCroBUS.
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5.14. AHOOPMALUA 3A HACTBMUIWN NPOMEHU NPE3 OTYETHUA NEPUOO B
OCHOBHUTE nPuHUUNUN 3A YNPABJIIEHUE HA EMUTEHTA U HA HEFOBATA TPYMNA
NPEONPUATUA MO CMUCTHIIA HA 3AKOHA 3A CHETOBOACTBOTO.

Mpe3 oT4eTHUS Mepuon He ca HacTbNWUMM MPOMEHW B OCHOBHMTE MPUHLMMNN Ha ynpasreHne Ha
[pyXecTBOTO 1 Ha UKOHOMUYECKaTa rpyna, KbM KOSITO TO NPUHaANEXMN.

5.15. AHOOPMALIUA 3A OCHOBHUTE XAPAKTEPUCTUKU HA NMPUNATAHUTE OT
EMUTEHTA B MNPOLIECA HA U3rotBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BBTPELLEH KOHTPOJ1 U CUCTEMA 3A YNPABJIEHUE HA PUCKOBE.

MHdopmaumsa 3a OCHOBHUTE XapakTepUCTUKN Ha NpunaraHuTe oT [pynarta B npoueca Ha U3roTBsiHe
Ha (hMHaHCOBWTE OTYETM CMCTEMA 3a BbTPELLEH KOHTPOS 1 CMCTeMa 3a ynpaBrieHne Ha pUCKoBeTe ce
cbabpxa B [leknapaunsaTta 3a KopnopaTUBHO ynpasreHune.

5.16. UAH®OPMALUA 3A NPOMEHWUTE B YNIPABUTENHUTE U HAO3OPHUTE OPIr'AHU
NPE3 OTYETHATA ®UHAHCOBA N ANHA.

OpraHbT Ha ynpaBreHue Ha npeanpusTMeTo-Mmamnka ce cbCTon oT CbBeT Ha gupektopute n O6LWo
cbbpaHne Ha akuyuoHepuTe.

MMpe3 oTyeTHUA Nepuoa He e u3BbpLUBaHa NpPoMsAHa B yrnpaButenHus opad. lNpes 2024 r. B CbBeTa
Ha gupekTopuTe ydyactBaT bunsHa Ununesa Bibnkosa, Becena lNMnameHoBa MaH4yeBa u Hukonan
MeTeB MeTkoB.

,D,py)KeCTBOTO ce npegcrtaBndaBa OT U3MBITHUTENTHUA ONPEKTop Becena lNnameHoBa MaH4eBa.

5.17. N(H®OPMALUMUA 3A NPUTEXXABAHU OT YNEHOBETE HA YNPABUTENHUTE U
HA KOHTPOJIHUTE OPIrAHU U MNMPOKYPUCTUTE AKLMUN HA EMUTEHTA, BKINIOYUTENHO
AKUMUUTE, NPUTEXABAHU OT BCEKU OT TAX NOOTAEJIHO N KATO NMPOLIEHT OT AKUMUTE
OT BCEKW KINTAC, KAKTO U NPEOOCTABEHU UM OT EMUTEHTA OMNUUUN BBbPXY HEFOBU
LEHHU KHWXA - BUO U PABMEP HA LEHHUTE KHUXA, BbPXY KOUTO CA YYPEOEHU
ONUUUTE, LEHA HA YINPAXHABAHE HA ONUUUTE, NOKYNHA LLEHA, AKO UMA TAKABA, U
CPOK HA ONMUUUTE.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE HE MpUTeXasaT akuumn oT KanuTana Ha [JpyXecTBoTo.

5.18. MHOOPMALUMNA 3A WU3BECTHUTE HA [OPYXECTBOTO [OOINOBOPEHOCTU
(BKINMIOYUTENHO U CNEQ NPUKIMIOYBAHE HA ®UHAHCOBATA NOOUHA), B PE3YJITAT HA
KOUTO B BBAELW NMEPUAOAO MOIAT OA HACTBNAT NPOMEHU B MNMPUTEXABAHUA
OTHOCUTEJNIEH pOAn AKUMM Unn OBNUTALMKA OT HACTOALLKM AKUMOHEPU WUINAN
OBJINTALIMOHEPMW.

He ca 13BeCcTHM JOroBOPEHOCTU, B pe3ynTaTt Ha KouTo B 6baell nepuo Morat Aa HacTbNAT NPOMEHM
B MpUTEXaBaHNA OTHOCUTENEH AAN akuUM OT HAaCTOALLM akLNMOHEPU N obruraumMoHepu.

5.19. MHOOPMALUMA 3A BuUCAWLKU CBAOEBHW, AOMUHUCTPATUBHU WUIN
APBUTPAXHU MNPOU3BOACTBA, KACAELLU 3AOBIXKEHUA WUINW B3EMAHUA HA
OPYXXECTBOTO B PASMEP HAN-MAJKO 10 HA CTO OT COGCTBEHUA MY KAMNUTAI; AKO
OBLUATA CTOUHOCT HA 3AOBLIDKEHUATA U B3EMAHUATA HA OPYXXECTBOTO MO
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BCUYKN OBPA3YBAHU NMPON3BOACTBA HAOXBBPIIA 10 HA CTO OT COBCTBEHUA MY
KAMWUTAN, CE NPEACTABA UHO®OPMALINA 3A BCAKO NPOU3BOACTBO NOOTAENHO.

pynata Hama BucAWM cbaebHU, agMUHUCTPATUMBHU UM apbuUTpaxHUM NPOM3BOACTBa Kacaeliu
3a4bIMKEHNS NN B3eMaHnA B pasmep Han-manko 10 Ha cTo oT cobCTBEHUS My KanuTarn.

5.20. UMEHA HA OWUPEKTOPA 3A BPB3KU C MHBECTUTOPA, BKIIOYUTEINHO
TENE®OH, ENEKTPOHHA NOLLUA U AOPEC 3A KOPECNOHAEHLUMUA.

[OvpekTop 3a Bpb3KkM C nHBecTUTOpUTE B ApyXecTtBoTO: AusaH NnameHos "eoprues;
TenedoH: +359 896 369 740;
EnekTtpoHHa nowa: diyangeorgiev90@gmail.com;

Appec 3a kopecnoHgeHums: rp. Cocums, 6yn. ,Bpata BbkcToH” Ne 40.

5.21. AOKNAOABAHE HA HE®UHAHCOBA UH®OPMALINA MO 4i. 41 OT 3AKOHA 3A
CHETOBOACTBOTO.

CbrnacHo usnckBaHuaTa Ha [upektusa 2014/95/EU Ha EBponencknsa napnameHT 3a gOKNaaBaHe Ha
HedUHaHcoBa NHopMaLusa n pasnopeabuTte Ha 3akoHa 3a CHETOBOACTBOTO 3a YacT OT KOMMAHUUTE
Bb3HMKBA 3aAblikeHne ga nybnukyesaT HedbuHaHcoBa MHoOpMaLMs CaMOCTOATENHO UK KaTo vacT
OT roAuLIHNTE AoKnaaun 3a AelHocTTa.

3agbimKeHNEeTo Bb3HUKBA 3a rorieMu npeanpusitusa ot obecTBeH MHTEPEC, KOUTO kbM 31 oekeMBpu
Ha OTYeTHUA nepuon HaaBuLLIABaT KpUTEpPUs 3a cpefeH bpor cnyxutenun npes puHaHcoBaTa roguHa
o1 500 gyww. MNMpeaBng nocoveHuTe B 3aKkoHa 3a CHETOBOACTBOTO KpUTEPUN, MOXe Aa 6bae HanpaBeH
n3Bog, ve 3a MHabcTtpu OmuBenbnMbHT Xonauur® ALl He Bb3HMKBaA 3agbliKeHue 3a AokrnagBaHe Ha
HedMHaHCcoBa MHMoOpMaLUS.

5.22. NIPOMEHM B LEHATA HA AKUMUTE HA OPYXXECTBOTO.

LleHaTa Ha akuumTe ce MNPOMEHAT CAPSMO HACTPOEHMATA M CbCTOAHMETO Ha y4yacTHUUUTE Ha
KanntanoBuA nasap B CTpaHaTa, HO KAaTo UANI0 eMUCudTa He Ce Xapaktepusnmpa CbC Cepuo3Ha
JINKBUOHOCT.

6. HAYYHOMU3CNEOOBATEJICKA U PASBONHA OEUHOCT, MATEHTU U IULIEH3UW.

Kbem 31.12.2024 r. 'pynaTa He e OCblUeCcTBABaNO Hay4yHouscnegoBaTencka M pasBonHa AenHOCT.
pynaTta He NpuTexaBa NaTeHTU U NULLEH3UN.

7. HAIWYUE HA KNOHOBA MPEXA.

pynaTa HsiMa KIoHOBa MpeXa B cTpaHaTa U YyxOuHa.
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8. WU3NON3BAHUTE OT MNPEANPUATUETO ®UHAHCOBU WMHCTPYMEHTU, A
KOrATO E CbLUECTBEHO 3A OLEHABAHE HA AKTUBUTE, NACUBUTE, PUHAHCOBOTO
CbCTOAHUE N DUHAHCOBUA PE3YNTAT, CE ONOBECTABAT WU:

a) uenuTe U NonMTMKaTa Ha NpeanpuUsTMETO NO ynpaBreHWe Ha (PUHAHCOBUA PUCK,
BKITIOUUTESNTHO NONUTUKATa My Ha XefkKMpaHe Ha BCEKM OCHOBEH TUN XeAXXupaHa no3uuusl, 3a KoATo
ce npwunara oT4YMTaHe Ha XeAKUPaHeTo;

6) eKkcno3uuusATa Ha NpPeanpuUATMETO MO OTHOLUEHME Ha LEeHOBUsl, KpeauTHUA W
JNIMKBUAHUA PUCK M PUCKa Ha NapU4HuUsI NOTOK.

prnaTa HAMa OTBOPEHU Xe)K NO3nLnn, a eEKCNo3nundaTa Ha npeanpuaTmneTo no oTHoLLeHne Ha Kpe aAnTHUA
N NUKBNOHNA PUCK € JadeHa B TOYKa 3 OT HacToALWMNA ooKnaa.

9. WUHPOPMALMUA, UIBNUCKBAHA MO PELOA HA 4il. 1870 OT TbPIrOBCKNUA 3AKOH.

- EpOﬂT M HOMMHaNHaTa CTOMHOCT Ha anAOGMTMTe U npexBbplieHnTe npe3 rognHata
COOCTBEHM aKLuMu, YacTTa OT KanuTtana, KosiTto Te npeancrtaBnsiBaTt, KaKTo n ueHarta, No KOATO e
cTaHano anAOGMBaHeTO U NpexBbpPAHeTo.

Mpe3 2024 r. ,MHabcTpu OuBenbnmbHT Xonauur® Al He e npugobuBano m He € NPexBbprsano
cobCcTBEHM akuuu;

- OcHoBaHueTO 3a ﬂpM,D,OGMBaHMﬂTa, U3BBLPLUEHU nNpe3 rognHaTta.

Hsima o6cToaTencTea 3a AeknapvpaHe;

- EpOﬂT M HOMMHarHaTa CTOMHOCT Ha nputexasaHuTte COOCTBEHM akuuu U YacTtTa oT
Kanutana, KoAToO Te npeacTtaBnsaABar.

LJMHABCTPY OnBenbnMbHT Xonguur ALl He npuTexaBa cO6CTBEHN akuMn KbM Kpasi Ha 2024 T.

10. UH®OPMALUA, USBNCKBAHA MO PEOA HA 4Jl. 247 OT TbPIrOBCKUA 3AKOH.

- Bwb3HarpaxaeHusiTa, nony4yeHn o6LWoO nNpe3 roguHaTa OT 4YrieHOBeTe Ha cbBeTa Ha
OnpeKTopuTe.

Becena NnameHoBa MaH4yeBa — 29 382.24 nB.;
Bbunana Mnuesa Bwnkosa — 6 000.00 nB.;
Hwukonawn MNMeteB NeTkoB — 11 196 nB.;

- an,D,OGMTVITe, nputexasaHnte N npexBbprieHNTe OT YyieHoBeTe Ha CbBeTUTe npes3
roguvHaTa akumm u obnuraumm Ha APY>XeCTBOTO.

Hama npuaoo6ueaHn Unu nNpexsbpreHn akumm unu obnurauum ot YyneHoseTe Ha C[l npes roguHaTa.
UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He MpuTexasaT akuumn unmu obnuraunmn Ha [pyXecTBoTo.

- [MpaBata Ha uneHoBeTe Ha CbBeTUTE Aa npuaoGbuBaT akuuMm M oGnuraumm Ha
OpyxecTBOTO.

MHdopmMaumsaTa no Tasm Tovka € HanuyHa B Aeknapaumsata 3a KOpnopaTMBHO YyMpasrieHue Ha
OpyxecTBoToO.

- Y4yacTueTo Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTEe B TbProBCKU ApYXKeCcTBa KaTto
HeorpaHM4YeHO OTrOBOPHU CBHAPYXKHULM, NPUTEXKaBaHETO Ha NoBeYe OoT 25 Ha CTO OT KanuTana

Ha ApYro ApPYXecTBO, KaKkTO U y4yacTMeTO MM B yrnpaBrieHMeTO Ha Apyru AapyXecTBa WUnu
Koonepauumn Kato NpPOKypuUCTH, yNpaBUTENN UIKN YrieHOBE Ha CbBeTU.
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YyacTtue
(noBeue ot Apyxectsa,
Vime YuacTue B ynpasuTenHuTe 1 HaA30pHN OpraHn Ha apyrm | 25 Ha cTo) B i:ogg
D,py)KeCTBa Kanutana Ha 4
apyrI yrnpaxHsBsa
fpyxKecTsa KOHTpOn
Becena NnameHoBa
Mandesa "CTPATEIMS ACET MEHUIDKMBHT" Afl, EVK 175126124 | He He
"ANTTEPOH" ALICWLL, EMK 148146418;
BunsiHa Mnuera "IMBETbIMBHT ACETC" All, EVK 204372726; o o
BbnkoBa
"IMBETbIMBHT IPYM" Afl, EMK 203350552
"TW EM MPOMbPTUC" EALL, EMK 200536466
"IMBETbIMBHT ACETC" All, EVIK 204372726;
Hgﬁig:” Metes "CTPATEIMMSA ACET MEHUIDKMBHT" Afl, He He
EVK 175126124:
"IMBETBAMBHT IPYM" Afl, EMK 203350552

- [OoroBopwuTte no un. 2406, ckno4YeHn Npes3 rogMHara.

Hama cknouBaHM [OOroBOpu, KOUTO M3Nu3aT M3BbH obuyanHaTa pgenHocTt Ha [pynata wnum
CbLLLECTBEHO Ce OTKMNOHABAT OT NasapHUTe YCroBus.

- TMnaHupaHaTta cTOnmaHcka NoONMWTUKA Npe3 cregBawiata rogMHa, B TOoBa 4YUCIO
OYaKBaHMTE MHBECTMLMU U pa3BUTME Ha NMepcoHana, OYakBaHUAT Joxoa OT MHBECTULUM U

pa3BUTME Ha APYXKECTBOTO, KaKTO U MNMpPeAcToslWUTe CAENKU OT CbLIEeCTBEHO 3HayeHue 3a
AeNHOCTTa Ha ApPYXeCTBOTO.

Mpe3 2025 r. [pynaTta we ce cTpeMu ga ocurypym cnocobHocTTa fa CblLUiecTByBa KaTo AeNcTBallo
npeanpusaTve, Kato CbLUEBPEMEHHO NPOABLITKUM OEWHOCTTa C Len MnocTuraHe Ha WMKOHOMUYECKMU
pacTex, ocurypsieall, Bb3BpallaeMoCcT Ha UHBECTULUUTE NpU OOMYCTMMU HUBA Ha puck. ,IHOBCTpU
OueenbnMbHT XonguHr’ ALl we yvacTBa akTUBHO B yNpaBfieHMETO Ha OblLUepHUTE OpYy)XecTBa 3a
npeogonsdBaHe Ha WKOHOMWYECKUTE 3aTpygHEeHUs W MOCTUraHe Ha MO-BMCOKA WKOHOMMYecKa
edeKkTUBHOCT. [pynaTta Bb3HamepsiBa Aa NPOAbIIKM YCbBBbPLUEHCTBAHETO Ha OpraHu3auusita Ha
paboTa n nosBuwaBaHe kBanudukaumara u npodecmoHanHnTe yMeHUsl Ha nepcoHana. Ycunmara Ha
pbkoBoacTBOTO MNpe3 2025 r. we 6baatT HacovyeHn KbMm nogobpsiBaHe CbCTOsSHMETO Ha [pynaTta u
NMOCTMraHeTo Ha XenaHuTe PMHaHCOBU pe3ynTaTu.

11. AH®OPMALIMA 3A MUIMNBIHEHUE HA TPOINPAMATA 3A TMPUIATAHE HA
MEXOYHAPOAOHO NPU3HATUTE CTAHOAPTU 3A JOBPO KOPMOPATUBHO YNPABJIEHUE.

CnasBaHeTO Ha npuHUMNnTe U o6puTe NPakTUKU Ha KOPNopaTMBHO yrnpaBneHne e OTrOBOPHOCT Ha
PBKOBOACTBOTO Ha [pynarta npen TexHuTe akumoHepu. KopnopaTtmBHOTO ynpaBneHue B ,MHOBLCTPU
OueenbnMbHT XonauHr ALL v opyXecTBaTta, BKIHOYEHN B KOHCONUAaLMATa ce OCHOBaBa Ha crieqHuTe
NPUHLNMN:

- 3awmTa npaBaTta Ha akLMOHepuTe;
- PaskpuBaHe Ha UHOpMaLMSA 1 NPO3PaYHOCT;
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- OcurypsiBaHe Ha obpo ynpaeneHne Ha [pyXecTBOTO OT CTpaHa Ha ynpaBUTENHUTE OpPraHu.

MHObCTpM OmBenbnmbHT XonguHr ALl v gpyxecTBaTa BKIIOYEHM B KOHconuaaumata KaTto
€MUTEHTUN, peructpmpaHm Ha bbnrapcka dongoBa 6opca - Codms, M3BbpLUBAT AEAHOCTTA CU B
CbOTBETCTBME C MpuHUMNUTE U pasnopeadbute Ha HaumoHanHUs KOAEKC 3a KOpnopaTUBHOTO
ynpaBrneHue. pynata usnbiHsBa CTPUKTHO 3a4b/MKEHNETO CU a OCUTypsiBa CBOEBPEMEHHO U TOYHO
paskpvBaHe Ha Mu3NcKyemMaTa No 3akoH WHdopMauusi, OTHOCHO (UHAHCOBOTO CbCTOSHMUE,
pesyntatute oT OeWHOCTTa, COBCTBEHOCTTa U ynpaBrneHneTo Ha [pyXecTBOTO; noanomMaraHe Ha
CTpaTern4yeckoTo ynpaBneHne Ha [py>KeCcTBOTO, e(pUKaCHUS KOHTPOI BbPXy AEAHOCTTa Ha CbBeTa Ha
OVPEKTOPUTE M OTYETHOCTTA My Npea BCUYKM 3aHTEpPEeCcyBaHM Nnua, C KOETO OCbLLLECTBSABA 3alUnTa
npaBaTta Ha akuyuoHepuTe; obesneyaBaHe Ha PaABHOMOCTABEHO OTHOLUEHME KbM BCEKU aKLMOHED;
obesnevyaBaHe MNpuM3HaABaHETO Ha MpaBaTa Ha nuuata, 3aMHTEpecyBaHM OT YMpaBIiEHUETO W
YCTONYMBOTO pa3BUTME Ha APYKECTBOTO U Aa HacbpyaBa CbTPYOHUYECTBOTO C TAX.

pynata cnasBa uM3UANO0 OCHOBHUTE MOCTAHOBKM Ha HauuoHanHus KoAeKkc 3a KopnopaTuBHO
ynpaeneHue. [mMaBHaTa Hacoka Npu U3NbIIHEHNE Ha aHFaXMMEHTUTE Ha KOAEKca e NpuBeXxaaHe Ha
BCMYKM BbTPELUHNW aKTOBE Ha [APYXEeCTBOTO W UdAnocTHata My [OeNHOCT B CbOTBETCTBUE C
HenpekbCHaTO M3MeHsWaTa ce AencrBawa HopmaTuBHa ypeaba. Becmukm dmHaHCOBU OT4ETU ce
na3rotBAT cbrnacHo MCC, a roguwHuAT oAMT ce M3BbpLBa OT He3aBWCUMM OAUTOP C oOrnen
ocurypsiBaHe Ha GeanpucTtpacTHa M oOEeKTMBHA MpeueHKa 3a HayuMHa, No KOWTO ca WM3roTBEHU U
npeactaBeHu Tesun otyetn. OTyeTUTE Ce NpuapyxaeaTt oT NoAPOOHM AoKNaau 3a AeNHOoCTTa.

B cboTBeTCTBME CbC 3aKOHOBUTE U3UCKBaAHUA U crieBaliky nonmTukata 3a nosede rnpo3payvyHocT B
OTHOLLEHMSITA C aKUWOHEpUTE, WHBECTUTOPUTE U obOwecTBeHocTTa, MHOoLCTpU [OMBENbNMBHT
Xonguur® ALl e onoBecTMn B MeguuTe perynupaHata uHgopmaumsa 4pes chneuyuanusmpaHara
cunHaHcoBa n nkoHommnyecka meaus Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe un
no pefa 3a paskpvBaHe Ha perynmpaHa nHgopmaums ot nybnvyHm gpyxectsa u Apyrm eMUTEHTU Ha
ueHHn kHuxa, npeasnaeHn B 3MMLK n Hapepnba Ne 2 Ha KOH. OnosecteHaTa nHdopmauna Moxe

aa Obae HamMmepeHa Ha WUHTEpHEeT agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL.  3a nepuoga  npegu
23.08.2021 r. nHdopmaumaTa e ornoBecTeHa Ha VHTEpHeT agpec

http://fininfo.news.bag/index.php?id=4&code=36. [Ipy>KeCTBOTO MMa CBOSI MUHTEPHET CTpaHuLa, KbOeTo
nyGnukysa HOBUHU, OTYETU N HACTBLNUIM NPOMEHU B CTPYKTYpaTa My - http://www.idhbg.com/.

duHaHCOBUTE OTYETM Ce M3npalwaT Ha perynaTopHMs opraH M Ha o6LLUEeCTBEeHOCTTa, KOeTo AaBa
Bb3MOXHOCT 3a KOHTPON OT cTpaHa Ha akuuMoHepuTe, MHBECTUTOPUTE U BCUYKM 3aMHTepecyBaHu
nuua.

CBUKBaHETO Ha PefoOBHOTO roaAuLLHO 0BLL0 cbbpaHme Ha akLuMOHepUTe ce n3BbpLUBa B CbOTBETCTBUE
C yCTaHOBEeHWTE MnpaBuria 3a gaBaHe Ha NyOnuYHOCT Ha MoKaHaTa, OHEBHUS ped U KOHKpPeTHUTe
npegnoxeHus 3a peweHusi. Bcuyknm nucmeHn maTtepvanu no TOYKMTE OT [OHEBHUS pen ce
npefocTaBAT Ha pasnonoXeHue Ha akumoHepuTe B odmca U Ha WUHTEpPHET CcTpaHuuarta Ha
OpyxecTBOTO.
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NHOBLCMpPuU

dusenknMbHM, Xo1o0uHa Al

OEKINAPALUUA 3A KOPIMMOPATUBHO YNPABJIEHUE
KbM KOHCONUAMpaHUsA AoKnag 3a AeMHocTTa
Ha ,MHOBCTPU OUBENTBIMMBHT XONOUHI™ AQQ

31 nekemBpu 2024 r.

CBbIMACHO U3NCKBAHETO HA PA3MNOPEABUTE
HA 4Jl. 100H, AIl. 8 OT 3MMUK

1. M"HOOPMALUMUA [OAINIM EMUTEHTDBT CHNA3BA MO LUENECBHOBPA3HOCT KOLOEKCA 3A
KOPNOPATUBHO YMNPABNEHWUE, OOOBPEH OT 3AMECTHUK-NMPEACEOATENA, WU OPYF
KOOEKC 3A KOPINMOPATUBHO YIMNPABJIEHUE.

MHagbctpy OueBenbnmbHT Xongunr” ALl cnasBa no uenecbobpasHocT HauumoHanHua koaekc 3a
KopnopaTMBHO ynpasneHne, ogobpeH oT 3amecTHUK-npeaceaartens Ha KOH.
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LMHOBCTpU OuBenbnMmbHT XonauHr’ ALl e yacT oT rpyna npeanpustus no cMmucbna Ha § 1., T. 2 oT
JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO U € NpeanpusiTue-manka, Koeto nputexasa
npsiko Hag 50 % oT rnacoBeTe B 06LLOTO CbbpaHue Ha criefHUTe ObLUEepHU ApYyXeCcTBa:

Mme Ha obLepHOTO OCHOBHA OEHHOCT 31.12.2024
npeanpusaTue A Yyactne B %
LAINTEPOH AQCUL CekopuTusauusa Ha HeABUXMMU UMOTU 51,00
LANTEPOH MPOMBbPTA" OtpaaHe nog HaeMm, ekcnroartaums n
51,00
EOCOA yrnpaBneHne Ha HeABMXUMU UMOTU
TV EM MPOMTLPTUC" EALL MpnaoobreaHe Ha HEABWXMMN NMOTU U BELLN 51.00
npaea BbpXy HEOBWXKMMMU UMOTMW.

,BbOTEBIPAL MpnaobreaHe Ha HEABWXMMN NMOTU U BELLIN 51.00
MPOMBLPTUC* EOCOL npasa BbpXy HEABWXUMU UMOTH. '
SBTULLA WU MpoekTUpaHe, CTPOUTENCTBO, PEKOHCTPYKLMS 1
CBHOPBXEHUA-TMC* DEMOHT Ha MbTHLLA 100,00
+LABB-MHBECTMLINN®
EOO[ MHBECTULMOHEH NOCpeaHUK 100,00
LCTPATEINMA ACET YnpaBneHue Ha genHocTtTa Ha KMC n U1 ot 100.00
MEHUWIKMBHT AL 3aTBOPEH TUN ’

; YyacTue B ekcnnoatayusita U nogabp)KaHeTo
-ECTAKALIA" EOOH Ha TpaHcnopTUpaLln CbOPBXKEHUA 100,00

2. AHOOPMALIMA OTHOCHO NMPAKTUKUTE HA KOPIMOPATUBHO YNPABJIEHUE, KOUTO CE
NPUNATAT OT EMUTEHTA B AOMBbJIHEHUE HA KOOEKCA 3A KOPMNOPATUBHO YNPABJIEHUE,
OOOBPEH OT 3AMECTHUK-NPEOACEQOATENA, Mnn OPYI KOAEKC 3A KOPMOPATUBHO
YNPABJIEHUE.

LJMMHObCTpU [uBenbnMbHT XonauHr” ALl He npunara B AOMbJIHEHWE Ha HauuoHanHus Kogekc 3a
KopnopaTMBHO ynpaereHne NpakTUKXN Ha KOpnopaTMBHO ynpasrieHune.

3. OBACHEHME OT CTPAHA HA EMUTEHTA KOU YACTU HA KOOEKCA 3A KOPMNOPATUBHO
YNPABJNIEHUE, OAOOBPEH OT 3AMECTHUK-MPEOCEOATENA, WU AOPYr KOAEKC 3A
KOPMNOPATUBHO YNPABJIEHME HE CIMNA3BA U KAKBU CA OCHOBAHUATA 3A TOBA,
CBHOTBETHO KOFrATO EMUTEHTBT E PELLUN IA HE CE NO30BABA HA HUKOE OT NMPABUIATA
HA KOOEKCA 3A KOPNMOPATUBHO YINPABJIEHUE — OCHOBAHUA 3A TOBA.

CbBeTbT Ha gupekTopuTe Ha ,MHabCcTpy OuBenbnMbHT Xonaudr’ ALl cunta, Ye npunara BCUYKU NPUHLUAN
Ha noBefeHVe 1 NpenopbKX, KOMTO ca 3anerHany B HaumoHanHusi Kogekc 3a KopnopaTyBHO YNpaBrieHueE.

HaumoHanHuaT Kogekc 3a KopnopaTMBHO yNpaBlieHWe ce npunara Ha OCHoBaTa Ha nMpuHUuna ,cras3san
unu obsicHaBan”. ToBa o3Ha4vaBa, Ye [pyxecTBoTO cna3sa Koagekca, a B criyyai Ha OTKITOHEHWE HETOBOTO
PbKOBOACTBO cneasa Aa U3siCHU NpUYMHUTE 3a TOoBa.

LJMHOBCTpU OuBenbnmbHT XonauHr® ALl npeactaBs HacToswata MHopmauusa OTHOCHO Cnas3BaHeTo Ha
Kogekca, kaTto cblata we 6bae nybnvkyBaHa u Ha enekTpoHHaTa cTpaHuua Ha [pyxecTBoTo.

I. TNMABA NbPBA — KOPINMOPATUBHO PBKOBOACTBO

LMHOBCTpU OuBenbnMbHT XonauHr® ALl nma egHocTeneHHa cuctema Ha ynpaeneHue. [pyXecTBoTo ce
ynpaBnsea oT CbBeT Ha AUPEKTOPUTE B CbCTaB OT TpY A0 AeBeT bM3nyeckn U/unu opugmdeckn nuua.
CbcTaBbT Ha CbBeTa Ha AupekTopuTe Moxe Aa 6bae npomeHeH oT O6LoTo cbbpaHMe No BCAKO Bpeme.

Kbm 31.12.2024 r. CbBeTbT Ha gupektopute Ha MHOobcTpu OuBenbnMbHT Xonguur® ALl e B cnegHus
CbCTaB:

e Hwukonaw MNeTeB lNeTkoB — Npeacenaten;

e Becena NnameHoBa MaH4yeBa — VI3anbnHUTENEH ANPEKTOP;
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e bBunsana nuesa BbnkoBa — He3zaBncum 4neH.
PYHKLUU U 3aAbITKEHUSA

CbBeTbT Ha AMPEKTOpPUTE Haco4Ba U KOHTPONMpa He3aBUCUMO U OTTOBOPHO AEWHOCTTa Ha APYXXEeCTBOTO
CbOoOpa3sHO YCTaHOBEHWUTE BU3WSA, LIENW, cTpaTerum Ha [py>KecTBOTO U MHTEPECUTE Ha akLMOHepuTe.

CbBeTbT Ha AMpeKTopuTe crieau 3a pesyntatuTe OT AelHocTTa Ha [pyXecTBOTO Ha TpuMeceyHa U
roguwHa 6asa v Npu HeoBXOANUMOCT MHMLUMUMPA MPOMEHM B YNpaBiieHNeTO Ha AelHoCTTa.

CbBeTbT Ha AMPEKTOpPUTE TpeTUpa paBHOMOCTAaBEHO BCUYKM aKLMOHEpW, AeicTBa B TeXeH MHTepec U C
rpyxata Ha 406bp TbproBseLl.

UneHoBeTe Ha CbBeTa Ha ANPEeKTopuTe ce PbKOBOAAT B CBOATA OEenHoCT oT o6u.|,oaneT|/|Te npUHUMNA 3a
NOYTEHOCT U ynpaBlieHCKa U I'IpO(beCMOHaJ'IHa KOMNEeTEeHTHOCT.

CbBeTbT Ha AMpeKTopuTe e uarpaamn u obeanednn yHKLUMOHUPAHETO Ha cUCTEMA 3a yrpaBfieHune Ha
puvCKa, B T.4. 33 BbTPELUEH KOHTPOS M BbTPELLIeH oauT. [pyKecTBOTO Ma pa3paboTeHa 1 oyHKLMOHMpaLla
cucTema 3a ynpaBrieHne Ha pucka U BbTpeLLeH 0T, KaKTo U (OMHAHCOBO-MHOPMaLMOHHa cucTema.

CbBeTbT Ha AUPEKTOPUTE € OCUIYPWUIT U KOHTPONMpa MHTErpUpaHoTo (OyHKLMOHMPpaHe Ha cucTemuTte 3a
CYETOBO/CTBO U (hHaHCOBa OTYETHOCT.

CbBeTbT Ha AOVPEKTOopuUTE OaBa HaACOKWH, O,ElOGpFIBa N KOHTpPOJINpa U3NbJIIHEHNETO Ha Ou3Hec nnaHa Ha
OPY>XeCTBOTO, CAEJIKUTE OT CbLUECTBEH XapaKTep, KakTo 1 apyru OenHocTu, yCTaHOBEHU B yCTpOVICTBeHVITe
MYy aKTOBe.

CwvrnacHo nsuckeaHusita Ha 3MMUK CbBeTbT Ha anpekTopute cneau 3a BCUYKU COENKU OT CbLUEeCTBEH
xapakTep, kaTo rm ogobpssa. [pu Hannume Ha coenkn, KOMTO CaMOCTOATENHO UMM CbBKYMNHO HAaAMUHaBaT
nocoyveHute B un. 114, an. 1 ot 3MMUK nparoBe CbBETLT Ha AUPEKTOPUTE U3FOTBA MOTUBMPAH AOKNaA U
npuema pelleHue 3a cBukBaHe Ha O6LLO cbbpaHMe Ha akuuoHepuTe, Ha KOeTo Aa Obae oBnacTeH oT
aKUMOHepuTE 3a U3BBLPLUBAHE HA TE3U COENKN.

CbBeTbT Ha AONPEKToOpUTEe Ce OTHUTa 3a CBOATa nenHocTt npen O6uwoTo Cb6paHVIe Ha akunoHepuTte, KaTto
npencrtassa 3a npnemMaHe oT akunmoHepute rogniHnA goknapg 3a OenHocTTa, foKnaga OTHOCHO U3NbITHEHME
Ha NoJINTUKaTa 3a Bb3HarpaxxgeHudra.

V|360p M ocBOGOXgaBaHe Ha YneHoBe Ha CbBeTa Ha AUpeKTopute

O6woTo cbbpaHne Ha akumoHepuTe M3bMpa u ocBoboxaaBa uyneHoBeTe Ha CbBeTa Ha gupekTopuTe
cbobpasHo 3akoHa 1 YcTaBa Ha [lpykeCcTBOTO, KakTo U B CbOTBETCTBME C MPUHLIMNUTE 3a HEMPEeKbCHaTOCT
N yCTOMYMBOCT Ha paboTata Ha CbBeTa Ha aNpeKTopuTe.

CwrnacHo pasnopeabute Ha YcTtaBa Ha ,MHabeTpy AnBenbnmbHT XonauHr” Al, CbBeTHT Ha AnpekTopute
Ha [pyxecTBoTO ce n3bupa ot O6LWoTO cbbpaHme 3a cpok oT 5 (NeT) roguHun. YneHoseTe Ha Nbpeust CbBET
Ha gupekTopuTe ce u3bupaT 3a cpok oT 3 (Tpu) rogmHu. YneHoBeTe Ha CbBeTa morat ga 6wvaar
npeunsbupann 6e3 orpaHnyeHuns. Crnep n3TnyaHe Ha MaHgaTa UM uyneHoBeTe Ha CbBeTa Ha gUpeKTopuTe
npogbikaeaTt Aa M3NbIHABAT CBOUTE PYHKLMU 00 n3bumpaHeTo oT O6LoTo cbbpaHue Ha HOB CbBET.

npl/l npennoxeHua 3a M360p Ha HOBW 4YneHoBe Ha CbBeTa Ha ANPEKTopuTe ce cnas3BaTt NnpuHUMNuTe 3a
CbOTBETCTBME HA KOMMNETEHTHOCT Ha KaHOMAATUTE C eCTECTBOTO Ha AEMHOCTTa Ha OPYyXeCTBOTO CbIiacHO
HauwnoHaneH kogekc 3a KOpnopaTtmneBHO ynpaBlieHue.

UneHoBeTe Ha CbBeTa Ha anpekTopute Tpﬂ6Ba Aa nmart BucLlue o6pa3OBaHme 1 aa He ca:

1.0CbX4aHuW 3a YMULLNEHO NpecTbhneHne oT oLy XapakTep;

2.065BEHN B HECHLCTOATENHOCT KaTO efHONMYeH TbProBel, UMM KaTo HeorpaHMYeHO OTrOBOPHM
CbAPYXHULM B TbProBCKO [APYKECTBO M [a He ce HamupaT B MPOM3BOACTBO MO 00sBABaHe B
HECbCTOATESHOCT;

3.6unn uneHoBe Ha yrnpaBUTENIEH UMM KOHTPOJIEH OpraH Ha OPY)XeCTBO MNM Koomnepauusi, NpekpaTeHu
nopaay HecbCTOATENHOCT Mpe3 nocrnedHuTe OBe roAuHW, Mpeaxoxdally aaTaTa Ha pellueHMeTo 3a
o0b6sBsBaHe HAa HECLCTOATENHOCTTA, aKo Ma HeydOBMNEeTBOPEHN KpeanTopu;

4. nuLeHn OT NpaBo Aa 3aeMaT MaTepuarnHooTroBOpHa ATbXHOCT;

5. CbNpyan Unv poaHUHM 40 TpeTa CTENeH BKNOYUTENHO NO NpaBa UMK No cbpebpeHa NHUA NoMexay cu
UMK Ha YNeH Ha ynpaBuTeNeH U KOHTPONEH opraH Ha 0GCNyXBalLlo OPYXeCTBO.
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Bcnykn uneHoBe Ha CbBeTa Ha OUPEKTOpUTE OTroBapAT Ha 3aKOHOBUTE U3UCKBAHUA 3a 3aeMaHe Ha
ONBXHOCTTAa UM. CDyHKLI,I/II/ITe N 3a0bJDKEHNATa Ha KOPpNopaTUBHOTO PbKOBOACTBO, KAKTO U CTPYKTypaTa U
KOMMNETeHTHOCTTa MYy Ca B CbOTBETCTBME C U3SNCKBAHUATA Ha Kogekca.

B noroBopuTe 3a BbanaraHe Ha ynpaBreHMEeTO, CKIYBaHu ¢ YreHoBeTe Ha CbBeTa Ha AMpeKTopuTe, ce
onpedensT TEeXHUTE 3agbiPKEHUA W 3aauu, KpUTepuuTe 3a pasmepa Ha TAXHOTO Bb3HarpaxaeHue,
3a4bIDKEHUSITA UM 3a FTOANTHOCT KbM APYXECTBOTO M OCHOBaHUsATa 3a 0CBOGOXAaBaHe.

Mpes oTyeTHaTa ouHaHCcoBa roguHa ,MIHabCcTpy OueBenbnMbHT XonguHr” AL e npunarano lNonutukata 3a
Bb3HarpaxgeHusdta Ha uneHoBete Ha CbBeTa Ha [QupekTopuTe B CbOTBETCTBUE C HOPMATUBHUTE
M3NCcKBaHUA 3a NybnuuHuUTe OpyXecTBa, Lenute, AbNroCpoYHUTE MHTEpeCcH U cTpaTernsata 3a 6baeLlo
passuTue Ha [pyXecTBOTO, KakTo U (PMHAHCOBO-MKOHOMMYECKOTO My MOSIOXEHUE B KOHTEKCTa Ha
HaumMoHanHaTa 1 eBpornencka MKOHOMUYECKa KOHIOHKTYpa, Npyu oTYMTaHe npenopbknte Ha HauunoHanHus
Kopgekc 3a kopnopaTvBHO yrpaBneHue.

CovrnacHo gencteallarta lNonutuka 3a Bb3HarpaXKaeHnsaTa Ha YneHoBeTe Ha CbBeTa Ha OUpeKTopuTe Ha
wHABCTPN OnBenbnMbHT XonguHr’ ALl npes3 otyeTHaTa oMHaHCOBa roguHa ApPY>KECTBOTO € nannawlano
Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CaMO NOCTOSHHO Bb3HarpaxaeHue, YAATO pa3mep e otuutan:

1.1. 3agbrKeHudaTa, CTeneHTa Ha HaTOBapPEHOCT, aHraXXMpaHOCT U CbNPUYACTHOCT Ha YIieHOBETE B
yMpaBreHNeToO Ha APYXEeCTBOTO, KAaKTO M MPUHOCA Ha BCEKU eAuH YneH Ha CbBeTa Ha OupekTopuTe B
OeHOCTTa 1 pe3yntatute Ha ApYKeCTBOTO;

1.2. Bb3mOXHOCTTa 3a nogbop M 3agbpkaHe Ha KBanuduumpaHu 1 nosinHM yneHoBe Ha CbBeTa Ha
OnpekTopuTe;

1.3. Hannuneto Ha CbLOTBETCTBME Ha WHTEpecuTe Ha uneHoBeTe Ha CbBeTa Ha OupekTopuTe U
OBbNrOCPOYHUTE MHTEPECU Ha OPYXKECTBOTO.

Bb3HarpaxgeHusTa Ha YneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE U MHpOpMaLUs OTHOCHO TEXHUS pasMmep
ce OMNoBEeCTsIBa eXerogHo B AoKnaja 3a AerHOCTTa npe3 CboTBeTHaTa OTyeTHa roguHa. [pyXecTBOTO
N3roTBs M OOKMNag OTHOCHO M3NbiiHEeHWe Ha MonuTukaTa 3a Bb3HarpaxkgeHusita kaTo 4YacTt oT [oguwHus
(hMHAHCOB OTYET 3a AeNHOCTTa U ro NpeacTass 3a ogobpeHune ot O6LWOTO cbbpaHne Ha akLMoHepUTe.

CprKTypa U KOMNEeTEeHTHOCT
BpOFIT Ha 4YrieHOBEeTEe U CTPYKTypaTa Ha CbBeTa Ha ONPEeKTopuTe ce onpeanendr B YcTaBa Ha ,D,py)KeCTBOTO.

CbcTaBbT Ha CbBET Ha AMPEKTOPUTE € CTPYKTYpUpPaH Mo HauuH, KOMTO Aa rapaHTupa npodecmoHanama,
6e3npucTpPacTHOCTTa U HE3aBMCUMOCTTA Ha peLleHUsiTa My BbB Bpb3Ka C ynpaBrieHNeTo Ha [Ipy»ecTBoTo.
®YHKUMNUTE 1 3a0bIDKEHNsSITA HA KOPTNIOPATUBHOTO PHKOBOACTBO, KAKTO M CTPYKTypaTa U KOMMETEHTHOCTTA
My Cca B CbOTBETCTBME C M3NCKBaHUATa Ha Kopekca.

CbBeTbT Ha AUPEKTOPUTE OCUTYPsABa HAANEXHO pasaeneHne Ha 3a0adnTe U 3aQbiHKeHNaATa MexXay cBoute
yneHoBe. CbBETHLT Ha ANPEKTOPUTE CE CbCTOU OT:

e WNanbnHuTeneH uneH Ha C[ - aHraxupaH ¢ TeKyL0TO NPeaCcTaBUTENCTBO Ha [py>eCTBOTO U
eXeHeBHOTO ynpasreHne Ha Bu3Hec npouecute;

» [pencenaten Ha CbBeTa Ha ANPEKTOPUTE;

e EpauH He3aBucum uneH Ha CbBeTa Ha QuUpeKTopuTe.

HesaBuncumunart uneH Ha CI Ha ,MHabcTpu OuBenbnMbHT XonauHr” ALl KOHTponupa AeucTBusATa Ha
M3NBbINHUTENHOTO PLKOBOACTBO M yyacTBa eeKTUBHO B paboTaTta Ha ApYXeCTBOTO B CbOTBETCTBUE C
WHTEepecuTe 1 NpaBaTa Ha akUuMoHepuTe.

KomneTeHumMute, npaBaTa M 3aAbibkeHusiTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopute criegsat
M3NCKBaAHMSITA Ha 3aKoHa, YCTPOMCTBEHWTE aKTOBE W CTaHZapTuTe Ha Jobpata npodecuoHanHa u
ynpaBrieHcKa npakTuka.

CbBeTbT Ha AMPEKTOPUTE B3EMa pPeLLEeHUsI N0 BCUYKM BbMNPOCU, CBbP3aHU C AelMHOCTTa Ha [pyKecTBoTO,
C U3KITIOYEHNE Ha Te3U, KOUTO CbIacHoO AeCTBaLLOTO 3aKOHOA4ATENCTBO M ycTaBa Ha [pykecTBoTo, ca oT
N3KMYnTENHaTa KoMneTeHTHOCT Ha OB oTo cLbpaHue.

UneHoBeTe Ha CbBeTa Ha ANpeKTOpUTE UMaT NOAXOAALLUN 3HAHUSA MU ONUT, KOUTO U3NCKBA 3aemaHaTta oT
Tax nosvuusa. MIHopmaLms 3a npodecnoHanHata ksanugukaums 1 onuT ce OrnoBecTdBa B NMUCMeEHUTE
MaTepuanu KkbM nokaHaTa 3a obLLOoTO cbbpaHue Ha akUMoHepUTe, Ha KOETO CbOTBETHUTE YneHoBe Ha C[]
ca n3bpaHu. Tasu uHopmaumsa e nybnmkyBaHa u Ha enekTpoHHaTa CTpaHuLa Ha OPYXeCTBOTO.
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Cnepn n3bop Ha HoBM uneHoBe Ha C[] ce 3ano3HaBaT C OCHOBHUTE MpaBHM N (PUHAHCOBM BBLNPOCH,
CBbp3aHu C AeNHOCTTa Ha [pyXecTBOTO.

MoBMwaBaHeTo Ha KBanuduKauMsaTa Ha 4YreHoBeTe Ha CbBeTa Ha OUNpeKTopute € TexeH MNOCTOAHEH
aHIaXXMMeHT.

UneHoBeTe Ha CbBeTa Ha AUpeKTopuTe pasnonarart ¢ HeoGXoAMMOTO BpeMe 3a U3MbIIHEHWE Ha TEXHUTE
3afayn U 3abIKEHNS, BbMPEKM Ye YCTPOMCTBEHWUTE akToBe Ha [pyXecTBOTO He onpenensTt Gpos Ha
ApyXecTBara, B KOUTO YneHoBeTe Ha CbBeTa Ha AVPEKTOpMTe MoraT [a 3aemaT pbKOBOAHM No3vummn. Toea
obcTosATeNCTBO ce cbbroaaBa npu npeanoXeHusita M n3bopa Ha HOBM uneHoBe Ha CbBeTa Ha
AVpeKTopuTe.

M36opbT Ha uneHoBeTe Ha CbBeTa Ha avpekTopuTe Ha [pyXecTBOTO CTaBa NocpeacTBOM Mpo3padHa
npouenypa, KosiTo OCUrypsiBa OCBEH BCUYKO OCTaHano HaBpeMeHHa 1 JocTaTbyHa UHopmaLunst OTHOCHO
NN4YHUTE " I'IpO(*)eCI/IOHaJ'IHI/ITe Ka4vyeCcTBa Ha KaHOuWOaTuUTe 3a 4YJieHOBe. KaTto yact ot mMaTtepuanumTe 3a
obLoTo cbbpaHue, Ha KOeTo ce npeanara u3bop Ha HOB UneH Ha CbBeTa Ha AUPEKTOpUTE ce NpeacTaBaT
Bcnykn mamckyemmn oT 3IMMUK »n TbproBckns 3akoH Jeknapauvu, CBUOETENCTBO 3a CbOUMOCT U
npodecnoHanHa druorpadpusa Ha kaHgugarta 3a n3bopHa ATbXHOCT.

Mpu n3bopa Ha uneHoBe Ha CbBeTa Ha OMPEKTOPUTE KaHAMAATUTE MOTBbPXAaBaT C Aekrapauus unm
NWYHO Mpef akuMoHepuTe BEPHOCTTa Ha NpeAcTaBeHnTe AaHHM u uHdopmauums. MNpoueaypaTa no nsdop
ce npoBexaa Npu sIBHO rnacyBaHe 1 OT4YNTaHe Ha rnacoseTe ,3a", ,[1poTne“ n ,Bbagbpxan ce”.

Pesyntatute oT rmacyBaHeToO Ce OMOBECTSBAT Ype3 npoTokorna oT O6LoTo cbbpaHue Ha akuMoHepHUTe.
BposT Ha nocriepoBaTenHuTe MaH4aTu Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ocurypsisa edpekTBHa
pabota Ha [pyXKecTBOTO M CMa3BaHETO Ha 3aKOHOBUTE W3UCKBaHWS. B ycTpoOWCTBEHUTE akToBe Ha
[pyXecTBOTO He e MpeaBMAEHO OrpaHUMYEeHUEe OTHOCHO Oposi Ha rfocrefoBaTeniHUTe MaHaaTu Ha
He3aBMCUMUTE YSIEHOBE, HO TOBa OOCTOSITENCTBO ce CbOnofjaBa npu MNpeanoxeHneTo 3a u3dop Ha
HE3aBNCUMM YIEHOBE.

CoBeTbT Ha gupektopute e npuen NPABWUJIA 3a pabota Ha CbBeTa Ha gupektopute Ha MHabCTpu
OuneenbnmbHT XonguHr” AlLl, u3usano cbobpaseHn c npenopbkute Ha HaumoHanHusa Kopekc 3a
KoprnopaTvBHO ynpaBneHue. [MpaBunaTa pernameHTMpatr nogpobHO M3UCKBaHMATA OTHOCHO CbCTaBga,
npouenyparta 3a nsbop u ocBobOOXABAaHETO Ha YIIEHOBE Ha CbLbBETA; TEXHWUTE MpaBa, 3adbIDKEHUs] U
OTrOBOPHOCT; M3UCKBaHWSITA, C KOMTO crefBa fa Obaar cboOpas3eHu pas3MepbT M CTpyKTypaTa Ha
Bb3HarpaxgeHnsita Ha YrneHoBeTe Ha CbBeTa; PYHKLMUTE, KOMMNETEHTHOCTTA U npaBomolumsaTa Ha C[;
npaeurnaTa 3a paskpvMBaHe Ha KOHMIIMKT Ha MHTEPECU; peabT 3a NPOoBeXAaHe Ha 3acefaHus U B3eMaHe
Ha pewenunsa ot C[Ll, KaKTO N N3UCKBAHUSITA KbM U3MbITHUTEITHU YNIEHOBE Ha CbBETa M OTHOLLEHMATA UM C
[OpyxecTBoTO.

Bb3HarpaxpeHue

CbBeTbT Ha AupekTopuTe paspaboTsa ACHA U KOHKPETHA MONUTUKA 3a Bb3HArpaXxaeHuaTa Ha YrneHoBeTe
Ha C[, koATo ce ogobGpsiBa OT 06LIOTO CbOpaHMe Ha akuuoHepuTe Ha [pyxecTeoTo. lMonuTukata
onpeaens NpuHUMNUTe 3a hopMupaHe Ha pa3Mepa W CTpyKTypaTa Ha Bb3HarpaxaeHusTa.

B cboTBETCTBME CbLC 3aKOHOBWUTE M3UCKBaHWS M gobpaTta npakTuka Ha KOpNopaTMBHO YynpaBlieHue
pasmMepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusaTa otuntar: 3agbrmkeHusaTa U NpMHoOca Ha BCEKU eMH YneH
Ha CbBeTa Ha AnpekTopuTe B AeNHOCTTa M pesdyntatute Ha [pyxecTtBoTO; Bb3moxHoCTTa 3a noabop u
3agbpaHe Ha kBanuduumupaHu u nosnHu vneHose Ha CbBeTa Ha AupekTopute; Heobxoommoctta oT
CbOTBETCTBUE Ha MHTEpecUTe Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U ObITOCPOYHUTE UHTEPECU Ha
OpyxecTtBoTO.

Kakto e nocoyeHO Mo-rope pasKpMBaHETO Ha MHGOpPMaLMS 3a Bb3HarpaXaeHusiTa Ha 4YNeHoBeTe Ha
CbBeTa Ha AMpPEKTOpUTE Ce M3BBLPLUBA B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU N YCTPONCTBEHUTE aKTOBE
Ha OpYXeCTBOTO — Ype3 ONoBeCTsiIBaHe Ha [loknaaa no U3nbfiHEHME Ha NONUTUKATa 3a Bb3HarpaxaeHusaTa
n lNoguwHua goknag 3a aevHocTTa Ha CL.

AKUMOHEpPUTE WMaT rleceH [OCTbN [0 npueTata [OpPYXEeCTBeHa MNOonuTMKa 3a onpedensiHe Ha
Bb3HarpaxaeHusiTa Ha YfieHoBeTe CbBeTa, KakTo U 40 MHpOPMAaLIMSA OTHOCHO MOMyYeHUTE OT TAX roauLLIHN
Bb3HarpaxaeHust U JOMbIHUTENHN CTUMYNK Ypes3 n3bpaHuTe Meaumn 3a onoBecTsaBaHe Ha MHopMaLms 1
eneKkTpoHHaTa cTpaHuua Ha [py>KecTBoTo.

KoHdnukT Ha uHTepecu
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UneHoBeTe Ha CbBeTa Ha aupektopute Ha ,MHAobCTpu [OuBenbnMbHT Xonauur® AL u3bareat u He
JonyckaTt peaneH unm noteHumaneH KoHNUKT Ha nHtepecu. MNMpoueaypute 3a nsbsrsaHe u paskpmBaHe
Ha KOHDINUKTM Ha MHTEpeCK ca pernameHTUpaHu B yCTPOMCTBEHUTE aKTOBE Ha APYXXeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AnpekTopuTe He3abaBHO pa3KpMBaT KOHMIIUKTU Ha MHTEPECU U OCUrypsaBaT Ha
aKUMOHepuTe OOCTBbM A0 MHGOpMauusa 3a cOenkv Mexay OPYXeCTBOTO U uyneHoBe Ha CobBeTa Ha
ONPEKTOPUTE NN CBBbP3aHKN C HETo NLa Ypes NpeacTaBsiHe Ha geknapaumsita no yn. 1146 ot 3MMLK.

CbrnacHo pa3nope,q6V|Te Ha YcTaBa Ha ,D,py)KeCTBOTO, uneHoBeTe Ha CbBeTa Ha aunpekTopuTte ca OAlTbXHU
Aa ocbllecTtBaBaTt prHKLI,VII/ITe Cu C rpmxaTta Ha ,El,O6pI/I9| Tbproeeu, Oa O6baaT NosANHU KbM ﬂpy)KeCTBOTO n
ha pgencrear B HaVI-ﬂOGBP MHTEpEeC Ha HeroeutTe akunoHeEpPU, BKITIOYUTEITHO!

1. Oa UM3NbINHSABAT 3a4biDKEHWsiTA CM C MPUCBLLOTO Ha npodecroHanucTa yMeHue, cTapaHue U
OTrOBOPHOCT M NO Ha4uH, KOMTO 0BOCHOBaHO cyuTat, 4Ye € B UHTepeC Ha BCUYKM aKUMOHEpU Ha
OpyxecTBOTO, KaTo Non3BaTt camo MHdopmaumsl, 3a KOATO 060CHOBaAHO CYUTaT, Ye € AOCTOBEPHa, MblHa
N HaBPEMEHHa;

2. pa npepnounTat uHTEepeca Ha [pyXecTBOTO M Ha WHBECTUTOPWUTE BLB [IpyXecTBOTO npen CBOS
cobCTBEH MHTEPEC M Aa He non3BaT 3a obnarogeTencTBaHe Ha cebe cu UnKu Ha gpyrv nuua 3a cMeTka Ha
JpyXecTBOTO U akunoHepuTe akTi 1 06CcToATENCTBA, KOMTO Ca Y3Hanu nNpu U3NbIIHEHWE Ha CIyXXebHUTe
1 NpoheCMOHANHNTE CU 3a4bIIKEHUS;

3. Oa n3bsreaT NpPeKkn UM KOCBEHM KOHMPINKTU MEXAY CBOSI MHTEPEC M MHTepeca Ha [py»eCcTBOTO, a ako
TakMBa KOHIMKTM Bb3HMKHAT — Aa M1 paskpuBaT CBOEBPEMEHHO M MbSIHO M A He y4acTBaT, KakTo U He
OKa3BaT BlndAHME BbpXy OoCTaHanuTe 4rneHoBe Ha CbBeTa, Npu B3eMaHEeTO Ha peLlleHnda B Te3n criydau;

4. pa He pasnpocTpaHsaBaT uHdopmaumsa 3a pasncKBaHUATa M pelleHnaTa Ha 3acedaHusata Ha CbBeTa Ha
OMpEKTOpUTE, KakTo 1 apyra HenybnuuHa mHgopmaums 3a [pyXecTBOTO, BKMHOYUTENHO U Cried KaTo
npectaHat Aa 6'b,EI,aT yneHoBe Ha CbBeTa Ha aunpekTopute, Ao I'Iy6J'II/NHOTO onoBecTdBaHe Ha CbOTBETHUTE
obcTositencTea oT [pyecTBoOTO.

5. Oa npeaoctaBAT U onoBecTABaT I/IHCbOpMaLI,I/IFl Ha akunoHepu n NHBECTUTOPU CbINMaCcHO N3NUCKBAHUATA
Ha HOpPMaTMBHUTE N BbTPELLHUTE aKToBE Ha [lpyXeCcTBOTO.

CbBeTbT Ha OUPEKTOPUTE KOHTPOJIMPA CKIMloYBaHETO Ha CbLUEeCTBEeHU COAENTKM NoCcpenCcTBOM rnacyBaHETO
n 0ﬂ06peHMeTO Ha TakmBa COEJ1KWU.

Komurtetn

B [pyxecTBOoTO (PyHKUMOHMpPa OAUTEH KoMuUTEeT. B CbOTBETCTBME C WM3NCKBaAHUATA Ha AEWCTBaLLOTO
3aKOHOAATENCTBO M Bb3 OCHOBA Ha onpeaeneHuTe ot Hero kputepumn, CbBeTHT Ha AMPEKTOpUTE nNpeanara
Ha o6LWoOoTOo cbbpaHne Ha akumoHepuTe Ha [pyXecTBOTO M3bopa Ha OAUTEH KOMUTET B CbCTaB, KOMTO
OTroBaps Ha 3aKOHOBUTE U3NCKBAHUSA U KOHKPETHUTE HYXau Ha [IpyXecTBoTo.

OOUTHUST KOMUTET Ce Cb3aBa Bb3 OCHOBA Ha MMCMEHO onpeaeneHa CTpykTypa, obxeaT oT 3agayu, HaunH
Ha PyHKLMOHMPaHe 1 npoLeaypy 3a oT4YMTaHe, onvcaHy nogpobHo B CTaTyTa Ha OQUTHUSI KOMUTET, KOUTO
ce npuema ot O6LWOTO cCbOpaHMe Ha akuMoHepuTe.

II. TMABA BTOPA - OOUT U BbTPELUEH KOHTPOI

CbBeTbT Ha OupekTopuTe € nognomaraH oT oauTeH KomuteT. OOaUTHUAT KOMUTET Ha ,MHOobcTpu
OusenbnMbHT Xonaunr” Al nsnbnHasa cnegHnte yHKLMK:

1. HabntogaBa npouecuTe No PMHaHCOBO OTYUTaHE B [pyXeCTBOTO, N3BbPLUBALLO AENHOCT OT 06LLeCTBEH
WHTEpEC;

2. HabnogaBa e(heKTUBHOCTTA HA CUCTEMUTE 33 BbTPELLEH KOHTPON B [Ipy>KeCTBOTO;

3. HabnogaBa eqpeKTMBHOCTTA Ha CUCTEMUTE 3a yNpaBrieHNe Ha pUckoBeTe B [Ipy>ecTBOTO;

4. HabntogaBa He3aBMCKMMUS buHaHCOB oauT B [IpyXecTBOTO;

5. n3BbpLuBa npernes Ha He3aBMCMMOCTTa Ha PerncTpupaHms ogmMTop Ha [py>KecTBOTO B CbOTBETCTBUE C
M3NCKBaHUATA Ha 3akoHa M ETuyHMs Kogekc Ha npodecuoHanHuTe CYETOBOAWUTENM, BKIOYMTENHO
Ha6mo,u,aBa npeaocTtaBAHETO Ha AOONBIIHUTENHWU YCINyrn OT perncTtpupaHmna ogutop Ha oAUTUPaHOTO
npepnpuaTtue.

OOUTHUAT KOMUTET NUCMEHO MoTuemupa npeg OOLWOTO cbOpaHMe NpeanoXXeHNeTo cn 3a M3bop Ha oanTop,
KaToO Ce pbKOBOOAT OT YCTAaHOBEHUTE U3NCKBAHUA 3a I'IpO(beCI/IOHaJ'II/I3'bM. [No oTHOLLEeHMe Ha npenopbKaTta
3a |/|360p Ha BbHLWIEH OAUTOpP, OANTHUAT KOMUTET Ha D,py)l(eCTBOTO ce € pbKoBOAUN OT Chna3BaHe Ha
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poTaunoHHUA NpUHLNM. CbBeTBLT Ha OUWPEKTOPpUTE Ocurypsasa cna3BaHeTO Ha MPUNOXUMOTO MpaBo Mo
OTHOLUeHe Ha He3aBUCUMUA (*)I/IHaHCOB oauT.

OOUTHUAT KOMWUTET OCUrypsiBa Haas3op Ha AeVHOCTUTE MO BbTpelleH oauT U crieau 3a USnocTHUTe
B3aMOOTHOLUEHUS C BBHLUHUA OAUTOP, BKIIOYUTENHO €CTeCTBOTO Ha HEeCBbp3aHu C oauTa YCIyru,
npefocTaBsHM OT oAuTopa Ha [pyXecTBOoTO.

B [pyXecTBOTO € u3rpageHa u yHKLMOHMPA cMcTeMa 3a BbTpPEeLUeH KOHTPOS, KOSITO BKIOYMTENHO Aa
noeHTUMUMpa pUCKoBeTe, CbMbTCTBALUM AeWHOCTTa Ha [pyXecTBOTO M Aa noAnoMara TAXHOTO
ebekTMBHO ynpaBsneHue. TS rapaHTMpa U ePekTUBHOTO (PYHKUMOHMPAHE Ha CUCTEMMUTE 3a OTYETHOCT U
paskpuBaHe Ha MHopmauusa. OnucaHne Ha OCHOBHUTE XapaKTEPUCTMKM Ha CUCTEMUTE 3a BbTpelleH
KOHTPON U yrnpaBrieHne Ha pucka e npeacTtaBeHo B T. 4 OT HacToslaTta Aeknapaumvs 3a KoprnopaTuBHO
ynpasneHue.

lll. FMABA TPETA - SALLUTA NPABATA HA AKLUMOHEPUTE

KopnopaTMBHOTO pbKOBOACTBO Ha ,MHABLCTpU mBenbnMbHT XonguHr’ ALl rapaHTMpa paBHONOCTaBEHOTO
TpeTMpaHe Ha BCUYKM aKLMOHEPU Ha KOMMNAHMATA.

MokaHaTa 3a obwoTo cbOpaHue Ha akumoHepuTe Ha ,HObCTpU OuBenbnMbHT XonanHr’ ALl cbabpxa
n3nckyemaTta cbrrnacHo Twproeckust 3akoH 1 3MTMLK nHdopmaums, Kakto U gonblHUTENHA HopMauuns
OTHOCHO ynpakHsiBaHe MPaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baaTt Ao0aBsiHM HOBU TOYKWN B OHEBHUS peq
no peda Ha 4n. 223a ot T3.

CbBeTbT Ha AMpekTopuTe Ha [pyXecTBOTO ocurypsisa MHOPMUPAHOCT Ha BCUYKU aKLMOHEPU OTHOCHO
TEXHWTE npaBa u4pe3 nybnukyBaHaTa Ha €enekTpOHHaTa CTpaHuua Ha APYXeCTBOTO WHdopmaums,
OMOBECTEHMS YCTaB Ha [PY>KECTBOTO U NokaHaTa 3a BCAKO KOHKPETHO 06LL0 cbOpaHue Ha akunoHepuTe.

O6wo cbLOpaHMe Ha akuMoHepuTe

Bcuukn akumoHepun Ha [pyxecTBOTO ca MHOPMMPaHKU 3a npaBunarta, CbrfnacHO KOUTO Ce CBUKBAT U
npoBexaaT o6LmnTe cbbpaHust Ha akUMoHepuTe, BKIIOYUTENHO NpoLeaypuTe 3a rrnacyBaHe ypes YcTasa
Ha [Ipy>XecTBOTO M NOKaHaTa 3a BCSKO KOHKPETHO 06LL0 cbbpaHue Ha akLMoHepuTe.

CbBeTbT Ha gupektopute Ha ,MHobcTpy [OuBenbnMbHT XonauHr® ALl npegoctaBa goctartbyHa U
HaBpeMeHHa MHdopMaLus OTHOCHO gaTaTta U MSICTOTO Ha NpoBexdaHe Ha obLoTo cbOpaHue, KakTo 1
NbiHa MHdOpPMaLUSA OTHOCHO BbMPOCUTE, KOUTO e Ce pasrnexaaT U peliaBaTt Ha cbOpaHueTo.

lMokaHaTa 1 maTepmanuTe 3a o6LOTO CbOpaHune Ha akumoHepute Ha MHABLCTpU OuBenbnMbHT XOnanHr’
Al ce onoBecTaABa 4pe3 cneumanusaMpaHata UHaAHCOBAa M WKOHOMMYecka Megus Infostock.bg
https://www.infostock.bg A0 obLecTBeHoCTTa, KomncuaTa 3a huHaHCOB HaA30p U perynupaHus nasap Ha
LueHHU kHwka. Cnen npeacTaBsHe Ha NokaHata v MatepuanuTe 3a obwoTo cbbpaHue Ha akuuoHepuTe,
CblLUMTE ca AOCTBLMHM U Ha eneKkTpoHHaTa cTpaHuua Ha [pyxecTBoTo.

BugHo oT npoTokonute ot obwmTte cbbpaHusa Ha ApyxecTBOTO CbBETLT Ha AMpeKTopuTe U n3bpaHus
npencepaTten Ha obWOTO cbOpaHMe Ha akUMOHepUTEe OCUrypsiBaT NPaBOTO HAa BCUYKM aKLMOHEpU Aa
n3passaBaT MHEHMETO CU1, KaKTO 1 [ja 3afaBaTt BbNpocu no Bpeme Ha O6LoTo cubpaHue.

AKLMOHEpUTE C NPaBo Ha rfac MMaT Bb3MOXHOCT ia YNpPaXkHABAT NpaBoTOo cu Ha rnac B O6woTo cbbpaHue
Ha APYKECTBOTO JIMYHO UMW Ype3 NPEeACTaBUTENMN U Ype3 KOPECTOHAEHLUMS.

KaTo vacT ot mMmaTtepuannTe 3a obwoTo c1=6paHV|e Ha akuynoHepute CbBeTbT Ha avnpekTopuTte npencrassa
o6paseu, Ha MbJIHOMOLLIHO, I'IpaBMna 3a rmacysaHe 4pe3 NbJIHOMOLLUHUK.

CwrnacHo YcTtaBa Ha [pyecTBOTO He € JOMNYCTUMO YNpaXKHsIBAHETO Ha NPaBOTO Ha rfnac No efeKTPoHeH
nbT. To3n cnocob 3a ynpaxHsiBaHe NPaBOTO Ha rmac 6w OCKbMMM U3KMYUTENHO MHOMO npoueca Ha
cBUKBaHe v npoexaaHe Ha O6Lo cbbpaHue n npeaBua Mankua 6por akUuMoHepu, KOMTO B3MMaT yyacTue
exerofHo B paboTtaTta Ha 3acejaHNeTo € MKOHOMUYECKM He0HOCHOBAHO HErOBOTO U3MOMN3BaHe.

CbBeTbT Ha [upekTopuTe ocbliecTBaABa edeKTUBEH KOHTPOM, KaTo cb3daBaT Heobxogumarta
opraHu3aumsi 3a rnacyBaHeTO Ha YMbIHOMOLLEHWTE fMua B CbOTBETCTBUME C WHCTPYKUMWTE Ha
aKkuMoHepuTe M MO paspelleHuTe OT 3akoHa HaduHW. MaHgaTHa KOMUCUSI perncTpupa akuMoHepuTe 3a
BCAKO KOHKPETHO 3acefaHve Ha obwoTo cbbpaHue Ha akumoHepute. PHbKOBOACTBOTO Ha 06W0TO
cbbpaHue (Mpenceparten n CekpeTap) cnegu CTPMKTHO 3a 3aKOHOCHODOPa3HOTO npoBexaaHe Ha OBLWOTo
cbbpaHue, BKMIOYMTENHO U 3a Ha4YMHA Ha rracyBaHe Ha ynbiHOMoLeHUTe nuua. Mpu KoHcTaTupaHe Ha
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pa3nnukn BbB BOJIATAa Ha ynbJiHOMOWMUTENA U BOTa Ha yNbJIHOMOLLEHOTO Nnuue ToBa obcTosTencTso ce
Bnnucea B NPOTOKOJ1a N CbOTBETHO Ce 3a4nTa BOJIATa Ha ynbJIHOMOLWUNTENA.

CbBeTbT Ha AUPEKTOPUTE € U3TOTBUI U Npuen Habop OT JOKYMEHTU 3a OPraHUsUpaHeTo U NPOBEXOAAHETO
Ha pedoBHU M U3BbHpPeaHW 3acefaHus Ha O6LWoTo cbbpaHMe Ha akuuoHepuTe Ha [pyXecTBOTO, KOUTO
rapaHTMpaT paBHOMOCTABEHO TPETUPAHE Ha BCUYKM aKLMOHEPU M MPaBOTO Ha BCEKM OT akuMoHepuTe aa
n3pasy MHEHMETO CU MO TOYKMTE OT AHEBHUS ped Ha O6woTo cbbpaHue.

CbBeTbT Ha OMpPEKTOpUTe opraHuaupa npoueaypuTe U peaa 3a npoeexaaHe Ha O6LWOTO cbbpaHMe Ha
aKUMOHepuTe Mo HaYMH, KOWTO He 3aTPYAHsIBa UMM OCKbMSIBA HEHYXXHO rMacyBaHeTo.

CbBeTbT Ha ANPEKTOPUTE HacbpyaBa y4acTMeTO Ha akLuMoHepK B 06LLOTO CbOpaHmne Ha akuMoHepuTe, HO
He € oCurypun Bb3MOXHOCT 3@ AUCTAHLUUOHHO NPUCHCTBUE YPE3 TEXHUYECKN CpeacTBa (BKM. UHTEPHET),
nopaan MKoHoMu4ecka HeobOCHOBAHOCT Ha Nogo6eH cnocob 3a yyacTue B 06L0TO chbpaHue.

UneHoBeTe Ha CbBeTa Ha OUpPEKTOpUTE NpucbhbCcTBaT Ha o0OwWuTe CcbbpaHua Ha akuMoHepuTe Ha
OpyxecTtBoTO.

MaTtepuanu Ha O6wWwoTO cbOpaHMe Ha aKUuoOHepuTe

TekcToBeTe B NUCMEHUTE maTtepuanun, CBbp3aHn C OHEBHUA pen Ha obwoTo C'b6paHVIe Ca KOHKpPETHU Un
ACHM W He BbBeXaaTtr B 3a6ny>|<,qume aKumoHepwurte. Bcuykun npennoxeHma OTHOCHO OCHOBHU
KopnopaTtuBHU cbbuTusa ce npencTtaBAT KaTto OoTAeNIHN TOYKU B AHEBHUA pen Ha obLoTo 0b6paH|/|e, B T.4.
npennoXXeHneTo 3a pa3npenerndHe Ha nevyanoa.

[pyxXecTBOTO nogabpxa Ha enekTpoHHaTa CU CTpaHuuaTa Cu crneumarnHa cekums OTHOCHO npasaTta Ha
akumoHepuTe 1 ydactmeto um B O6LL0TO cbbpaHne Ha akumoHepute. CbBETHT Ha ANPEKTOPUTE CbaencTBa
Ha akumoHepuTe, MMaLLM NPaBO CbINAacHO OEVCTBALLOTO 3aKOHOAATENCTBO, Aa BKMOYBaT AOMbIHUTENHN
BBLMNPOCK U Aa npeanarat pelleHns no Beye BKMYEeHM BbNPOCK B AHEBHUA pen Ha O6woTo cvbpaHue,
KaTo M3BBbPLUBAT BCUYKN HEOBXoAUMM NpaBHU 1 haKTUYECKN AeNCTBUS 3a onoBecTsBaHe Ha gobaseHnTe
OONMBbIHWUTENHO BbNPOCK B JHEBHUS pef Ha Beye CBMKaHO obLio cbbpaHue.

CbBeTbT Ha AUPEKTOpUTE rapaHTvpa NpaBoTOo Ha akuMoHepuTe Aa 6baaTt MHOPMUPaH OTHOCHO B3ETUTE
pelueHunsi Ha O6LLOTO cbbpaHue Ha akLMOHepUTE Ypes onoBecTsiBaHe Ha MNpoTokona oT 0bLWwoTo cbbpaHue
Ha aKuMoHepuTe Ypes3 u3bpaHuTe MeauinHu areHumm.

EpHakBoO TpeTupaHe Ha akunoHepu OoT eAuH Knac

CwobrnacHo YctaBa Ha ,MHabcTpy OQuBenbnMbHT XonauvHr® ALl n BbTpewHUTe akTtoBe Ha [pyxecTBoTo,
BCMYKWN aKUMOHEPW OT €AMH Krac ce TpeTupaTt e4HaKBO, KaKTO U BCUYKU aKkLUK B paMKUTe Ha eduH Knac
JaBaT eHaKBW NpaBa Ha akLMOHepuTe OT CbLMs Krac.

CbBeTbT Ha AMPEKTOPUTE rapaHTMpa NPefoCTaBsHETO HA AOCTATbYHO MHGOPMAaLMS HA MHBECTUTOPUTE
OTHOCHO npaBaTa, KOUTO [JaBaT BCUMYKM akUMM OT BCEKM Kknac npeau npugobueBaHeTo UM 4Ypes
nybnukyBaHaTa nHcopmaumsa Ha enekTpoHHaTa cTpaHuua Ha [Ipy)XecTBOTO, KakTo U Ype3 NpoBexaaHe Ha
pa3roBOpU 1 NEePCOHanHW cpeLLy ¢ pPbKOBOACTBOTO U/MN AUPEKTOpa 3@ BPb3KU C MHBECTUTOPUTE.

KOHcynTaLIMVI Mexay akumoHepute OTHOCHO OCHOBHM aKUMOHEpPHU npaBa

CbBeTbT Ha aupektopute Ha MHOobcTpy OAmBenbnMbHT XonauHr’ ALl He npensTcTBa akuMOHepuTe,
BKITHOYMTENHO MHCTUTYLMOHANMHUTE TakMBa, 4a CE KOHCYNTUpaT nomMexay Cv no BbMPOCU, KOUTO CEe OTHACAT
00 TEXHUTE OCHOBHU aKLUMOHEPHU NpaBa, No HauYuH, KOMTO He Aonycka U3BbpLLBAHE Ha 3noynoTpebu.

CAenku Ha akLlMOHepU C KOHTPOJTHU NMpaBa U cAeriku Ha 3noynoTpe6a

CbBeTbT Ha anpekTopute Ha MHabcTpy OuBenbnMbHT XonauHr’ ALl He Aornycka OCbLLECTBSABAHETO Ha
COENKM C aKUMOHEPM C KOHTPOSIHM MpaBa, KOMTO HapyluaeaT npaBaTa W/WM 3aKOHHUTE WHTEpPecKu Ha
OCTaHanuMTe akuWOHepW, BKITIOMUTENHO MNpU YCroBMATA Ha [oroBapsiHe cam cbc cebe cu. [pu
M3BBbPLLUBAHETO TO3N BUA, COENKM € HeOOXO4MMO M3PUYHO pelleHne Ha CbBeTa Ha AMPEKTOpUTe, KaTo
3aMHTepecyBaHWTE nuvua ce W3KMK4YBaT OT rnacyBaHeTo. [lpu uvHAOMKauuMM 3a MNpeMuHaBaHe Ha
3aKoHoycTaHoBeHuTe nparose no 4yn. 114, an. 1 ot 3MMMNUK CbBeTbT Ha AUpEeKTOpUTE U3roTBA MOTUBMPAH
[OKnaa n nHMumMmnpa CBMKBaHETO M NPOBeEXAaHEeTO Ha 000 cbbpaHme Ha akLMoHepuTe, Ha KoeTo ga 6bvaaTr
NoAaNoXeHN Ha rmacyBaHe caenknTe.
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IV.TMABA YETBBPTA - PASKPUBAHE HA UHOOPMALIUA

CbBeTbT Ha OUpeKTOpUTe e npuen nonutukaTa 3a paskpvBaHe Ha MHQOpMauUus B CbOTBETCTBUE CbC
3aKOHOBWTE M3NCKBaHWS W YCTPOWCTBEHUTE akToBe Ha [pyxecTBoTo. B cboTBETCTBME C npueTaTa
MONMWTUKA KOPMOpPaTMBHOTO pPBKOBOACTBO € Cb3fano W nogobpxa cuctema 3a pasKkpuBaHe Ha
MHopMaumns.

Cuctemata 3a paskpuBaHe Ha WH(OpMauus rapaHT/pa paBHOMOCTABEHOCT Ha agpecaTuTe Ha
MHcpopMaumsiTa (aKUMOHEpM, 3aMHTEPEeCcOBaHU §uua, WHBECTMLUMOHHA OOLIHOCT) M He Mo3BoMisiBa
3110ynoTpebu ¢ BbTpellHa UHopMauusl.

BbTpelwHaTa nHgopmaLmsa ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE (hOpMU, peal U CPOKOBE Ypes n3bpaHute
MeaMnHU areHumm o obwectBeHocTTa, KOH n perynvpaHusa nasap Ha ueHHU kHuxka. VHopmaums B
HekopurupaH Bug, 1 B cbLung obem ce nybnvkyBa 1 Ha enekTpoHHaTa cTpaHuua Ha [pyxectBoTo. [1o To3u
HaYMH M3NBMHUTENHOTO PBLKOBOACTBO Ha [pyXeCcTBOTO rapaHTupa, Ye cuctemarta 3a paskpuBaHe Ha
WHpopMauns ocurypsiBa MbfHa, HaBpeMeHHa, BApHa W pasbupaema uHOpMaUUs, KOATO AaBa
Bb3MOXHOCT 32 06EKTUBHU U MHPOPMUPAHUM PELLIEHMS U OLLEHKMW.

M3nbrnHMTENHOTO pbKOBOACTBO U CbBETa Ha OUPEKTOPUTE CBOEBPEMEHHO OMOBECTABAT CTPYKTypaTa Ha
Kanutana Ha [pyXecTBOTO WM CMopasyMeHWsi, KOUTO BOAAT OO YMNPaXHSBaHE Ha KOHTPOJST CbrAacHo
HeroBuTe NpaBuna 3a paskpuBaHe Ha nHdopmaums. ONoBeCTSIBAHETO Ce U3BbPLUBA Ype3 NpeaBuaeHNTe
B 3MIMLK 1 akToBeTe No npunaraHeTo My, KakTo U NpUIoXnmarta eBponeiicka perynaumsi.

CbBeTbT Ha AMPEKTOpUTE rapaHTMpa Ype3 ynpaxHsSBaHUsi KOHTPOM MO M3NbIIHEHME Ha MonuTMKaTa 3a
paskpuBaHe Ha WHdopmauus, Ye npaBunata W MNpouedypuTe, CbINMacHO KOMTO Cce M3BbpLUBaT
npuaobuBaHETO Ha KOPMOPAaTUBEH KOHTPON W WM3BBLHPEOHW CAENKWM KaTo CnuMBaHus M npogaxba Ha
CbLLECTBEHUN YACTM OT aKTUBUTE Ca SICHO U CBOEBPEMEHHO OMOBECTSIBAHM.

CbBeTbT Ha OUPpEeKTopuTe yTBbpXaaBa M KOHTpPOJMpa 3aeHO C He3aBUCUMUA OOUTOP BbTPELLHU nNpaBuna
3a U3roTBAHe Ha roguiHnTE N MEeXOANHHUTE OTYETU U peaa 3a pa3kpunBaHe Ha I/IHd.)OpMaLI,I/IFl.

[pyXecTBOoTO MoaAabpXa eneKkTPoHHa cTpaHuua — http://www.idhbg.com/ ¢ yTBbPAEHO CbAbpXaHue,
0o6xBaT M NEepUoaMYHOCT Ha paskpuBaHaTa ypes3 Hes uHdopmaums. CbObpKaHNETO Ha eneKkTpoHHaTa
cTpaHuua Ha [Ipy>ecTBOTO MOKpMBa U3LANO NPernopbkuTe Ha HauuoHanHua Kogekc 3a KoprnopaTtuBHO
yrnpasneHue.

[py>XecTBOTO NEPUOANYHO pa3KpuBa MHOPMALMS 33 KOPNOPATUBHOTO yrpaBfieHue.

CbBeTbT Ha anpekTopuTe Ha MHabcTpu AnBenbnMbHT XonauHr” ALl cumnTa, Ye ¢ geriHocTTa cu npes 2024
r. € cb3gan nNpeanocTaBkyu 3a JOCTaTbyHa NPO3PaYHOCT BbB B3aMMOOTHOLLIEHMSTA CU C MHBECTUTOPUTE,
du1HaHCOBUTE MeANM 1 aHanM3aTopu Ha KanuTanoBus nasap.

Mpe3 2024 r. OpyxecTBOTO € ONOBECTHABANO BCska perynvpaHa uHdopmauusa B CpOKOBETE U MO peaa,
npeasuaeH B 3MMLUK 1 aktoBeTe no npunaraHeTo My.

V. IMABA NETA - SBAUHTEPECOBAHMU JTIULIA

KopnopaTMBHOTO pbKOBOACTBO ocurypsiBa ehekTUBHO B3aMMOLENCTBUE CbC 3avHTEPECOBaHUTE Nuua.
KbM Tasu kateropusi ce oTHacaT onpegenexHmn rpynu nuua, Ha KouTto [pyKecTBOTO ANPEKTHO Bb3aencTBa
N KOUTO OT CBOS1 CTpaHa MoraT fa NoBNuUsAT Ha AeNHOCTTa My.

LMHOBCTPY OnBenbnMbHT XonguHr’ AL ngeHtudurumpa Kato 3aMHTEpPEeCcoBaHM nvua C OTHOLLEHME KbM
HeroBaTa OEWHOCT BCUYKM NMLA, KOUTO HE ca aKLUMOHEpU U KOUTO MMAaT MHTEPEeC OT MKOHOMMWYECKOTO
pa3BuUTUE U yCMEX Ha OPYKECTBOTO:

e pabOTHULUW U CRYXUTENN;

*  KIMUEHTY;

e [OOCTaBYULN N OPYTN KOHTPAreHTu;

* BaHku — KkpeaguTopw;

e cobcTBEHUUM Ha obnvraumm, ako 6baaT U3gaBaHM Takuea U
e 06LWecTBEHOCTTA, KaTo Lsano.

B cBosATa nonuTuka cnpsMO 3auHTepecoBaHUTe nuua, OpyXecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
M3UCKBaHWS U MPUHLUMMNUTE Ha NPO3payYHOCT, OTYETHOCT U Bu3Hec eTuka. Ha 3anHTepecoBaHuTe nuua ce
npegoctaBss HeobxoaumaTta MWHdOpMauus 3a delHocTTa Ha [pyKecTBOTO, aKkTyalHu [OaHHu 3a
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(PUHAHCOBOTO CbCTOSIHME M BCUMYKO, KOETO BM CMOMOrHano 3a npasunHaTa MM opueHTaums 1 B3eMaHe Ha
MHOopMUpaHo U 060CHOBAHO peLLEeHMeE.

B cBosATa nmonmuTtuka cnpsaMo 3avHTepecoBaHute nuua ,MHobcTpu [OuBenbnMbHT Xonaudr' AL ce
cbobpa3ssiBa CbC 3aKOHOBUTE WU3NCKBaAHUSA, Bb3 OCHOBA Ha MPUHLMMUTE HA MPO3PaYHOCT, OTYETHOCT U
OunsHec eTuka.

4. ONNCAHME HA OCHOBHUTE XAPAKTEPUCTUKN HA CUCTEMUTE 3A BbTPELUEH KOHTPOI
n YNPABJIEHUE HA PUCKA HA EMUTEHTA BbB BPB3KA C MPOLIECA HA ®UHAHCOBO
OTYMUTAHE.

Mpn onucaHne Ha OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEMUTE 3a BbTPELLUEH KOHTPON M ynpaBneHue Ha
pucka cnegsa ga ce mma npegsug, ve Huto 3MMUK, HuTo HaumonanHusa kogekc 3a KoprnopaTUBHO
ynpaeneHne geduHUpaT BbTPELUHO-KOHTPONHA paMKa, KosATo nybnunyHute gpyxectBa B bwnrapusa ga
cnepgsat. ETo 3aw0 3a uenuTte Ha M3NbIHEHMETO Ha 3aabipkeHuaTa Ha [pyxectsoTo no un. 100H, an. 8,
T. 4 ot 3IMMNUK, npn onucaHneTo Ha OCHOBHUTE XapakTepucTuka Ha cucTemuTe, ca Nosi3aBaHN paMKUTe Ha
MexayHapoaeH oauTopcku ctaHgapt 315.

O6wo onucaHue Ha cucTtemara 3a BbTpeLeH KOHTPON u ynpaBrieHne Ha pucka

B ,MHabcTpu OueenbnMbHT XonguHr’ ALl doyHKLUMOHMPA cUCTEMA 3a BbTPELUEH KOHTPON U ynpasreHne
Ha pucka, KOATO rapaHTupa ePeKTUBHOTO (DYHKLMOHUPAHE Ha CUCTEMUTE 3a OTYETHOCT U pasKprBaHe Ha
nHdopmaumsa. Cucremata e um3rpageHa u yHKUMOHMpa K C ornead naeHTudumumpaHe Ha puckoBeTe,
CbMbTCTBALLM AeNHOCTTa Ha [Ipy>KecTBOTO 1 nognomaraHe TAXHOTO epeKkTMBHO ynpasneHve. CbBeTbT Ha
OVPEKTOpUTE HOCKM OCHOBHATa OTTOBOPHOCT W POfisi MO OTHOLIEHWE Ha u3rpaxgaHe Ha cuctemarta 3a
BbTPELLUEH KOHTPOM U yNpaBneHue Ha pucka. Ton n3nbrHaBa KakTo ynpasnsBalla n Hacovsalla pyHKuus,
Taka 1 TeKyLl, MOHUTOPWHT.

TeKyLMAT MOHUTOPUHT OT KOPNOPaTMBHOTO PLKOBOACTBO CE€ CbCTOM B OLEHsIBaHe Aanu cuctemarta e
noaxofsiia Bce olle 3a [pyXecTBOTO B YCroBKsITa Ha NPOMEHeHa cpeaa, fanu AeiCTBa KakTo ce o4Yakea
W Janu ce agantupa nepuogvyHo KbM NpoMeHeHuTe ycroBus. OueHsiBaHETO Ha u3bpaHu obnactu,
M3BbPLUBAHO B TO3W KOHTEKCT KaTO OTFOBOPHOCT Ha BUCLLUSI MEHUDKMBHT Ce CbobpassiBa ¢ NpuoputeTuTe
Ha komnaHuaTa. OLEeHSIBaHETO CbLLO € CbPa3MeEpPHO C XapaKTEPUCTUKUTE Ha KOMMNaHUSITa U BIIUSIHUETO Ha
UOEHTUDULUPAHNTE PUCKOBE.

CbBeTbT Ha OupeKkTopute AoknagBa Ha OAUTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTEepUCTUKN U
0CcoBEeHOCTN Ha cucTemaTta U OTHOCHO KIHYOoBU BBMNPOCU, BKITIOHNUTESTHO YCTaHOBEHN OCHOBHU MHUWOEHTU
N CbOTBETHO NpUeTnTe U1 NPUNoXeHn KOPeKTnBHU nencTeus.

KoHTponHa cpeaa

KoHTponHata cpepa BKko4Ba yHKUMUTE 3a OOLWO ynpaBfeHWe U PbKOBOOHWUTE TakuBa, KaKTO M
OTHOLUEHMETO, WMHAOPMUPAHOCTTA M AEWCTBUATA Ha KOPMNOPATUMBHOTO PBLKOBOACTBO, OTFOBOPHO 3a
YMpaBreHNeTOo B LUIMPOK CMUCHIT 1 OTTOBOPHOTO YNpaBrieHne Mo OTHOLUEHUE HA BbTPELUHMS KOHTPOS.

Mpouec 3a oueHka Ha pUCKoBeTe Ha npy)KeCTBOTO

npOLl,eC'bT 3a OLUeHKa Ha pucka OT CTpaHa Ha KOpnopaTtTMBHOTO PbKOBOACTBO MpeacTtaBliidBa faszara 3a
HaunHa, No KonTo CbBETBLT Ha ANPEeKTopuTe Ha ,D,py)KeCTBOTO onpenena puckoBeTe, KOUTO cregBsa aa
6baaT ynpaBndaBaHW.

CbBeTbT Ha [pyXeCcTBOTO WAEHTMMUUPa ChnegHWTe BWOOBE PUCK, OTHOCMMU KbM [pyKecTBOTO U
HeroBaTa AeNHOCT: obLwm (cMcTemMaTtuyHn) u cneundunyHm (HecucTemaTUYHM) PUCKOBE.

CuctemaTyHMTE PUCKOBE Ca CBbP3aHM C MakpocpedaTta, B KosTo [pyKecTBOTO (PYHKLMOHUpA, nopaau
KOETO B NMOBEYETO Cllyyaun CbLUMTE He NoANexaT Ha ynpaBreHue OT CTpaHa Ha PbKOBOAHMWS eKur.

HecuctematnyHu puckoBe ca NpAKo OTHOCUMU KbM JenHocTTa Ha ﬂ,py)KeCTBOTO N 3aBUCAT npegnMHO OT
KOpnopaTnBHOTO PbKOBOACTBO. 3a TaxHoTO MUHUMU3NPAHE Ce pa3ynTa Ha noBullaBaHe e(.'beKTI/IBHOCTTa
oT B'preLLIHO-d.)I/lpMeHOTO nnaHnpaHe 1 NporHo3npaHe, KOeTo ocuUrypsaBa Bb3MOXXHOCTU 3a npeoaondaBaHe
Ha eBeHTyalnHun HeratuBHu nocneanun oT HaCTLNMIoO PUCKOBO cbbutue.
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O6WMAT nnaH Ha PbKOBOACTBOTO Ha [pyXecTBOTO 3a ynpaBrieHMe Ha pucka ce hoKycupa Bbpxy
HenpeaBMAMMOCTTa Ha (PMHaAHCOBMTE Masapu U ce CTpemu Oa cBede OO0 MUHUMYM MOTEHLManHOTO
oTpuLaTeNHO Bb3AENCTBIE BbPXY (PUHAHCOBOTO CbCTOSIHME Ha [py>KeCTBOTO.

Bceku ot puckoBeeTe, CBbp3aHM C AbpXaBaTa — NMNOJINTUYECKN, UKOHOMWUYECKN, KpeaUTEeH, VIH(*)J'IaLWIOHeH,
BanyTeH — nMa CaMOCTOATESTHO 3Ha4YeHne, HO obLWwoTo UM pasrnexgaHe u B3aUMOAENCTBMETO mMexnay Tax
(bOpMI/IpaT UANOCTHa npeacrtaBa 3a OCHOBHUTE WKOHOMUYECKM TMoOKasaTtesiM, na3apHute YyCloBud,
KOHKYPEHTHUTE YCIMOBUA B CTpaHaTta, B KOATO CbOTBETHOTO APYXECTBO OCbLLECTBABA CBOATA OEenHocCT.

MoapobHo onncaHne Ha pUCKOBETE, XapaKTepHU 3a AeHocTTa Ha ,MHObCTpu AnBenbnMbHT XonauHr’ AL
€ NpeAcTaBeHo B Touka 3 OT roAulliHMA Aoknazd 3a AeriHoctta - OnucaHue Ha OCHOBHUTE PUCKOBeE, nNpen
KOUTO e usnpaseHo [1py>xecTBOTO.

Tekywo HabnogeHNe Ha KOHTponuTe

TekyloTo HabnogeHMe Ha KOHTPONWUTE € MPOLEC Ha OLEeHKa Ha edeKTMBHOCTTa Ha pesynrtatute oT
(PYHKLMOHNPAHETO Ha BbTPELUHWA KOHTPON BbB BpeMeTo. TO BKMHOYBA CBOEBPEMEHHa OLeHKa Ha
e(eKTUBHOCTTA Ha KOHTpOnuUTe U npednpueMaHe Ha Heo6xoOAMMUTEe 03OpaBUTENHU OeiCTBUSA.
KopnopaTMBHOTO pbKOBOACTBO M3BLPLLBA TEKYLLO HaAOMOAEeHNe Ha KOHTPONUTE Ypes TeKyLU OeiAHOCTH,
OTAENHUN OLIEHKN N KoMBuHauusa oT aseTe. TekyluMTe AeAHOCTM No HabnoaeHne YecTo ca BrpageHu B
HOpMarnHuTe NoBTapALLM ce AEWHOCTU Ha OPYKECTBOTO M BKINOYBAT perynspHu ynpaBneHckn 1 Haa3opHU
OeAHOCTW.

5. UH®OPMALIUA NO YNEH 10, MAPAIPA® 1, BYKBM "B", "I'", "E", "3" U "U" OT AUPEKTUBA
2004/25/EO HA EBPOMENCKUA NAPJIAMEHT U HA CbBETA OT 21 AMPWI 2004 . OTHOCHO
NPEANOXEHUATA 3A NOMbLUAHE

5.1. UHpopmauumsa no uneH 10, naparpad 1, 6ykea "B" ot [iupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeAIoXKeHUATA 3a NornbLaHe.

3HauYMMM NpeKn UM KOCBEHU aKLIMOHEePHU yyYacTus (BKIHOYUTEINTHO KOCBEHU aKLMOHEePHU y4acTusA
ype3 NMpamMuMaanHu CTPYKTYPU U KPbCTOCaHU akKLUUMOHEPHMU y4acTusl) MO CMUCHIA Ha uneH 85 ot
OupekTusa 2001/34/E0.

Kbm 31.12.2024 r. akunoHepuTe, Nputexasallm 5 Ha CTO UnM NoBeYe OT KanuTana v npasaTa Ha rnac B
o6uwoTo cbbpaHune Ha [pyxecTBOTO ca:

HaumeHoBaHue Ha akuMoHep Bpoi nputexaBaHu akuun MpoueHT oT KanuTana
dunsensvnmbHT Mpyn AL 3250091 32,56
Baropa ®uHuHBecT A 705 833 7,07
Yo LUKBE — Cuna 674 721 6,76
YI® Cvrnacue 643 306 6,45

OpyXecTBOTO HSMa APYr akUMOHEPU, KOUMTO NPSIKO UM HEMPSKO nNpuTexasaTt 5 Ha CTo unm noseve oT 5
Ha CTO OT nMpaBarTa Ha rnac B obLWoTO cbOpaHue.

5.2. Undpopmaumsa no uneH 10, naparpac 1, 6ykBa "r" ot Aupektusa 2004/25/EO Ha EBponeinckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsioXKeHUATa 3a NornbLljaHe

MpuTexarenuTe Ha BCMYKM LIEHHU KHMXXA CbC CneuunanHu npasa Ha KOHTPON U onucaHue Ha Te3un
npasa.

LMMHobCeTpy AnBenbnMbHT XonaunHr” ALl HAMa akuMOHepW CbC cneunanHn KOHTPOMHKU nNpasa.

5.3. UHpopmaumsa no uneH 10, naparpad 1, 6ykBa "e" ot iupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeAsIoXKeHNATa 3a NornbLliaHe.

Bcuuku orpaHu4eHuA BBHPXY npaBaTa Ha rnac, Kato HanpumMmep orpaHu4eHuA BbHpPXY npaBarta Ha
rnac Ha nputexarternnte Ha onpepaperieH MNMPouUeHT WUunun 6p017| rnacose, KpaﬁHM CpoKoBe 3a
ynpaxHsaBaHe Ha npaBaTta Ha rnac umnm cucrtemum, nocpeacrBoM KOUTO 4pe3 CbTpyaAHU4YeCTBO C
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APYXeCTBOTO CbVIHaHCOBMTe npaBsa, npegoctaBeHUW Ha LUeHHUTe KHUXaA, ca oTAeNieHn OoT
nputexaBaHeTo HAa LUEHHUTE KHMXa.

He cbllecTByBaT orpaHMyeHusi BbpXy MpaBaTa Ha [nac Ha HUKOW OT akuuMoHepuTte Ha ,HObCTpU
OueenbnMbHT Xonaunr” AL

CobrnacHo pasnopenbute Ha un. 21, an. 2 ot YcrtaBa Ha ,MHabcTpu OAumBenbnMbHT Xonguur® AL,
IpyXKecTBOTO MOXe f[a v3gaBa [OBa Krnaca akuuu: OOUKHOBEHW aKuMM U MPUBWUIIErMPOBAaHW aKLuMK.
OrpaHnyaBaHeTo NpaBaTa Ha OTAENHM aKUMOHEPU OT eAWH Knac He e AonyCTMMO.

Bcsika o6rkHOBEHa akLms AaBa npaBo Ha rnac B ObuwoTo cbbpaHme Ha akuMoHepuTe, NpaBo Ha AUBUOEHT
1 Ha NMKBMAALUMOHEH A, Cbpa3MepHO C HOMUHanHaTa i cTorMHocT. [NpaBoTo Ha rnac B O6woTo cbbpaHne
Ha akuyunoHepute ce ynpaxHgdBa OT nuuata, BNmMcCaHu B PErucTpmute Ha LI,eHTpanva aeno3ntap Kato
akumoHepwn 14 gHu npean gataTta Ha O6wWwoTo cbbpaHue.

3a yuactne B O60TO CbbpaHmne akumoHepute TpsibBa ga ce nerutuMmmpar ¢ NpeaBuaeHUTEe B 3aKOHa,
YcTtaBa ¥ nokaHaTa 3a obwoTo cbbpaHne [OKyMEHTW, yOOCTOBepsiBall TAXHATa CaMOSIUYHOCT WU
npeacTtaBuTeNHa BNacT M ga ce peructpupat oT MaHgatHata KOMUCUSi B CMMCbKa Ha NpuUcbCTBaLLmUTe
aKUMOHepW nNpean HavarnHus Yac Ha 3acefaHuneTo Ha O6LoTo cbbpaHue.

5.4. UHcpopmaumsa no uneH 10, naparpac 1, 6ykBa "3" ot AupektnBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAoXeHNATa 3a NornbliaHe.

I'IpanmaTa, C KOUTO Ce perynupa HasHa4aBaHeTO U CMsAHaTa Ha YieHoBe Ha CbBeéTa U BHAaCAHeTO
Ha N3AMeHeHuA B y4peauTernnHna goroBop.

CovrnacHo un. 43 ot Ycraea Ha ,MHabctpu OuBenbnMmbHT XonguHr® Al CbBeTbT Ha AMpeKkTopute Ha
OpyxecTtBoTO ce n3dbumpa ot O6wWoTOo cbbpaHme 3a cpok oT 5 (neT) rogmHu. YneHoseTe Ha CbBeTa morat
Aa 6vaat npensbuparHn 6e3 orpaHnyeHus. Cneg m3tnyaHe Ha mMaHgaTa UM yrneHoseTe Ha CbBeTa Ha
OVPEKTOpUTE NPoAbIDKaBaT Aa U3NbiHABAT cBouTe yHKuun o m3bmnpaHeto ot O6WOTO cbbpaHne Ha
HOB CbBeT. CbBETHLT HA ANPEKTOPUTE Ce CbCTOM OT Tpu Nuua. CbcTaBbT Ha CbBeTa Ha QUPEKTOPUTE MOXE
Aa 6vage npomeHeH oT O6wWoTo cbbpaHme no Bcsko Bpeme. CbrnacHo yn. 44, an. 3 oT YcTaBa Ha
LMHObCTPM AunBenbnMbHT XonguHr’ AL, opuanyeckoTo nuue — 4neH Ha CbBeTa Ha gupektopute,
onpegens npeacraBuTen 3a U3MNbIIHEHME Ha 3agbibkeHusta My B CbBeTa Ha [JUpeKTopuTe.
KOpuguyeckute nuua ca convgapHO U HEOrpaHUYeHO OTFOBOPHU 3aedHO C OCTaHanuTe 4YfeHoBe Ha
CbBeTa Ha AMpeKTopuTe 3a 3agblKeHusATa, NpoM3TnyaLLm oT AENCTBUATA HA TEXHUTE NpeacTaBuUTeNN.

UneHoBeTe Ha CbBeTa Ha anpekTopute Tpﬂ6Ba Aa nmart BucLle 06paaoBaHV|e N ga He ca:

1.0CbXaaHu 3a YMULLIIEHO NPEeCcTbNNeHne oT 06l XxapaKkTep;

2.009BEHN B HECHLCTOATENHOCT KaTo edHONMMYeH TbProBel, WM KaTo HeorpaHW4eHo OTroBOPHU
CbOPY)XXHALM B TbProBCKO APY)XECTBO W [da He ce HamupaT B NpPOU3BOACTBO MO obsBABaHe B
HECBbCTOATEITHOCT;

3.6unu yneHoBe Ha ynpaBWUTErNEH WIU KOHTPONEH opraH Ha OPY)XXeCTBO MIK Koorepauusl, npekpaTteHu
nopaan HeCcbCTOATENHOCT MNpe3 MocneaHuTe ABe ToAVHWU, NpeaxoXaaly aaTata Ha pelleHueTo 3a
o0b6sBABaHE HAa HECLCTOSATENHOCTTA, aKo Ma HeydOBMNEeTBOPEHN KpeanTopu;

4. nUWeHKn OT NpaBo Aa 3aeMaT MaTepuarnHooTroBOpHa AJTbXHOCT;

5. CbNpyan Unv poaHUHM 40 TpeTa CTENeH BKNOYUTENHO NO NpaBa UMK No cbpebpeHa NHUA NoMexay cu
UMK Ha YIeH Ha ynpaBuTEeNeH UM KOHTPOSEH opraH Ha 0GCnyXXBallo OPYXXeCTBO.

Han-manko egHa TpeTa oT yneHoBeTe Ha C[l Tpabea ga 6baaT HesaBucuMn nuua. HesaBucumMumaT yneH
Ha C[] He moxe foa 6bae:

1. cnyxuten B [pyXecTBOTO;

2. aKuuoHep, KOMTO MpuTexasa MpsSKO WM 4Ype3 CBbP3aHu nuua Hawn-manko 25% (oBageceT n net
npoLeHTa) OT rnacoBeTe B 00LWOTO cbOpaHne nnm e cBbp3aHo ¢ [Ipy>KecTBOTO NULE;

3. nnue, KOeTo e B TpaHM TbProBCKN OTHOLLEHUS C [Jpy>KeCTBOTO;

4. uneH Ha ynpaBUTENEH UM KOHTPOJSIEH OpraH, NMPOKYPUCT UMW CYXUTEN Ha TbProBCKO APYXECTBO MIN
OPYro opuanyecko nuue no T.2. unu 7.3 Ha Ta3u anviHes;

5. cBbp3aHo nue ¢ Apyr YneH Ha ynpaBuUTENEH UM KOHTPOSEH opraH Ha [pyxecTBoTo.

CovrnacHo lNpaeunarta 3a paboTta Ha CbBeTa Ha gnpektopute Ha ,MHabCcTpu JuBenbnMbHT XonguHr’ AL,
CbCTaBbT Ha wu3bpaHua oT o06woTo cbbpaHne CbBeT Ha AupekTopute TpsbBa Aa rapaHTupa
He3aBUCMMOCTTa M 6e3NPUCTPACTHOCTTa Ha OLLEHKUTE N AENCTBUATA HA HEFOBUTE YNEHOBE MO OTHOLUEHNE
dyHKuMoHnpaHeTo Ha [pyxectBoto. CbBeTbLT Ha AuWpekTopute TpaAbBa Oa OCUTYpU HaANEeXHo
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pasfeneHve Ha 3ajaunMTe U 3adb/DKEHUATA MeXOy CBOWTE YMeHOBe, KaTo OCHOBHa (YHKUMA Ha
He3aBMUCUMUTE AMPEKTOpU € [Oa KOHTponupaT OeWCTBUATa Ha W3MbIHUTENHOTO PbKOBOACTBO M Aa
yyacTBaT edekTMBHO B paboTaTa Ha [pyXecTBOTO B CbOTBETCTBME C MHTEpecuMTe U MpaBaTa Ha
akuuoHepuTe.

YcTaBbT Ha [Jpy’KecTBOTO ce U3MeHs1 U onbliBa OT 06LWoTO cbbpaHne Ha akumoHepuTe. PelueHusita 3a
N3MEHEHUS U JOMbITHEHNA B YCTaBa ce B3vMaT ¢ KBanuuumpaHo MHO3MHCTBO OT 4/5 oT NpeacTaBeHnTe
akumm.

5.5. UHpopmaumsa no uneH 10, naparpad 1, 6ykBa "u" ot AupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANIoXXeHNATa 3a NornbLliaHe.

MpaBomoLMA Ha YneHoBeTe Ha CbBeTa, U No-crneuuanHo NpPaBoTO Aa ce eMUTUpaT Unu U3Kynyeart
o6GpaTHO aKuuMu.

CovrnacHo un. 47 ot YctaBa Ha ApyxectBoTo, CbBeTbT Ha OMPEKTOPUTE B3eMa PeELLUEHUS MO BCUYKU
BBNPOCU, CBbP3aHU C AeNHOCTTa Ha [pyXeCTBOTO, C U3KMNIOYEHME HA T€3M, KOUTO CbIMAacHO AEeNCTBALLOTO
3aKoHOAATENCTBO M TO3M YCTaB ca OT U3KIMYUTENHATa KOMNeTeHTHOCT Ha OB oTOo chbpaHue.

HoBu akuum MmoraT aa 6baaT usganeHu no pewedHme Ha Cl.

O6paTHOTO U3KynyBaHe Ha akuMy Ha XONguHra Moxe Aa ce u3BbpLum no pewweHne Ha OC Ha akunoHepuTe,
B3€TO C MHO3MHCTBO 2/3 OT NpeAcTaBeHns KanuTtasn npu crnegHuTe ycroBus: obwata HOMUHaHa CTOMHOCT
Ha M3KyNneHuTe akumm He Hageuwasa 10 Ha CTO OT KanuTarna Ha XOnavHra KaTo ce crna3BaT M3MCKBaHUATA
Ha un. 15 oT YcTaBa; akuuute — NpeaMeT Ha caenkata no M3KynyBaHeTo, ca W3nnaTeHu M3usro;
N3KynyBaHeTo e A0 pa3mepa Ha HepasnpegeneHarta nevanba Ha xonguHra. PegbT M HaumMHa Ha obpaTHO
N3KyrnyBaHe ce onpeaensaT C pelleHne Ha obLLoTo cbOpaHue 1 CbrnacHo AencTeaLLmMs HOpMaTUBEH pes.

XOnauHrLT OnoBecTaBa, Hah — KbCHO OO0 Kpasi Ha paboTHWUS AeH, Npeaxoxaall AeHs Ha U3KynyBaHeTo,
ypes GoneTuHa Ha perynupaHnst nasap Ha LeHHW KHKa MHopmauusa 3a 6pos cobCcTBEHM akUumK, KOUTO
e M3KyNu B pamMKuTe Ha orpaHuyeHneTo no 4n. 15, an. 5 u 3a NHBECTULMOHEH MOCPEAHMK, HA KONTO €
JafeHa nopbyka 3a U3KynyBaHeTo.

UneHoBeTte Ha C[] npuTexaBaT NpaBoOMOLLMSA Oa eMUTUpPaT U UIn M3KynyBaT obpaTHo akuun. ObpaTHOTO
n3kynyBaHe Ha akuuu ce ynpaensisa oT C[, KONTO MmMa MpaBo fa MpoJaBa akLMUTE Ha XOnAuHra Ha
doHaoBuTEe Bopcu nnu Ha noteHumManHu nieectutopu. CL TpsibBa ga Bogu NOCTOSIHEH OTYET 3a akuuMuTe
B ,000pOTHUA nopTdhen” 1 ga nybrnmkysa B paMKuTe Ha roguLLIHUS JOKNag 3a AeNHOoCTTa e uHdopmauums
OTHOCHO OpOSsI Ha KracoBeTE Ha BCUYKU U3KYMNEHW OT XOnauHra cobCTBEHN akumn.

HokonkoTo pasnopeanbute Ha 4n. 114 v cn. ot 3MMMNUK wunu gpyr HopmaTuMBeH akT He NpeaBwXaaT Apyro,
CobBeTbT Ha anpekTopute Ha [pyXecTBOTO MMa npaso Aa B3ema C eanHogywune n 6e3 npeaBapuTenHo
oBnacrtsBaHe ot O6WwoTo cbbpaHme CbOTBETHUTE peLleHns No Yn. 236, an. 3 oT TbProBCKMS 3aKOH.

6. CbCTAB U ®YHKUMAOHUPAHE HA AOMWHUCTPATUBHUTE, YNPABUTENHUTE W
HAO3OPHUTE OPFAHU U TEXHUTE KOMUTETH

LMHOBCTpU OuBenbnMbHT Xonaudr” ALl nma egHocTeneHHa cuctema Ha ynpaeneHue. [pyxecTBoTo ce
ynpaBnsiea v npegctaensaea ot CbBET Ha ANpeKTopuTe.

CovrnacHo un. 44 ot Ycraea Ha MHaobcTpu OuBenbvnmbHT XonguHr® ALl CbBeTbT Ha gupekTopute ce
CcbCTOM OT TpW Nuua. Ha-manko egHa TpeTa OT YNeHOBETE Ha CbBeTa Ha ANpPeKTopuTe TpsibBa Aa 6baaT
He3aBucuMun nnua. CbeTaBbT Ha CbBeTa Ha AMpeKTopuTe Moxe Aa 6bae npomeHeH oT O6LoTo cbbpaHue
no Bcsko Bpeme. KOpnanyeckoTo nuue — YneH Ha CbBeTa Ha OupeKTopuTe onpeaens npeacraBuTen 3a
N3NbITHEHNE Ha 3agblkeHusaTa My B CbBeTa Ha aupektopute. KOpugnveckute nuua ca conugapHo u
HeorpaHM4YeHO OTrOBOPHM 3aeHO C OCTaHanuTe YneHoBe Ha CbBeTa Ha AMPEKTOpPUTE 3a 3a4bIDKEHUATA,
npou3TUYaLLM OT OENCTBUSATA HA TEXHUTE NMpeaCcTaBUTENMN.

CwobrnacHo un. 49, an. 2 ot YcraBa Ha ,MHabcTpy OnBenbnmbHT XonauHr’ ALl, CbBeTbT Ha AUpEKTopUTe
ce cbOupa Ha pedoBHU 3aceaHns Han-manko BegHbX Ha 3 (Tpu) Meceua, 3a fa 06Chxaa CbCTOSHUETO U
pa3BUTMETO Ha [IpyXecTBOTO.

Bcekn uneH Ha CbBeTa Ha AMpPeKTOpUTE MOXKe Aa noucka OT npeacenartens Aa CBuKa 3acefaHue 3a
obcbxaaHe Ha oTAEeNHU BbMpocK. B Toan cnyvaii npeacenaTensaT e ANbXeH Aa CBUKa 3acedaHue, KaTo
n3npaTtu yBeoMIeHNa B 7-OHEBEH CPOK Npeauv aatarta Ha 3acedaHVeTo, OCBEH ako C orfef crnelHocTTa
Ha BbMpoca He ce Hanara 3acefgaHveTo Aa 6be CBUKAHO B MO-KPaTbK CPOK.
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B yBeOomneHneTo 3a CBMKBaHe Ha 3acefaHue 3adbiPKUTENHO ce MocodBa MSACTOTO, AaTaTa, 4Yaca Ha
3aceaHNeTo 1 NpeanoXxeHus AHeBeH pefd. YBeoomsiBaHe 3a CBMKBAHE Ha 3acefaHue He e Heobxoammo
3a NPUCHLCTBANUTE YNIeHOBE, ako CbLUUTE Ha Mpeaxo[dHOTO 3acedaHne Ha CbBeTa Ha AupeKTopuTe ca
yBeloMeH 3a MACTOTO, AaTaTa, Yaca U HEBHUSA pef Ha creaBalloTo 3acefaHue.

Bcekn ot uneHoBeTe Ha CbBeTa Ha ONpeKTopuTe MoXe AOa U3NUCKBa OT npepcepatena unu ot gpyrute
uneHoBe Ha CbBeTa HeobxogumuTe mMmatepuanu, oTHacAwn ce [0 BbhpocuTte, KOUTO Le oboar
pa3nckBaHu Ha NpeacToAloTo 3acegaHune.

3a peleHuaTa Ha CbBeTa Ha ANPEKTOPUTE Ce BOOAT NMPOTOKOSM, KOUTO Ce MOANMCBAT OT BCUYKU YIEHOBE,
npucbcTBann Ha 3acenaHneTo. [NpoTokonuTe ce cbxpaHsaBaT OT CreumnanHo onpeaenieHo 3a Tasu uen
nuue. TpoTokonuTe OT 3acegaHmaTta Ha CbBeTa npeacTaBnsiBaT TbproBcka TanHa. Paktn u
obcTosiTencTBa OT Tax moraT ga 6bagart nybnukyBaHu, ONOBECTABaHM UMW OOBEXOAHW OO 3HAHMETO Ha
TpeTn nNuua eguHCTBEHO MO pelwleHne Ha CbBeTa Ha OMPEKTOPUTE UMK KOraTo HOPMaTMBEH akT M3NCKBA
ToBa.

7. ONMMUCAHUE HA MOJIUTUKATA HA MHOIOOBPA3UE, MNMPUINNATAHA MO OTHOLUEHUE HA
AOMWHUCTPATUBHUTE, YNPABUTENHUTE U HAOA3OPHUTE OPrAHU HA EMWUTEHTA BbB
BPB3KA C ACINEKTU, KATO Bb3PACT, NOJN U OBPA3OBAHUE N NPO®ECUOHAIEH OIUT,
LENMUTE HA TA3W MNOJIMTUKA HA MHOMOOBPA3ME, HAYUHBT HA NPUNOXEHUETO U U
PE3YNTATUTE NPE3 OTYETHUA NMEPUOM; KOFATO HE CE NMPUNATA TAKABA MNOJIUTUKA,
AOEKNAPALUUATA CbABbPXA OBACHEHUE OTHOCHO NMPUYNHUTE 3A TOBA.

CwvrnacHo pasnopegbata Ha un. 100K, an. 12 ot 3MMUK, nancksanuata Ha un. 100H, an. 8, 1. 6 OTHOCHO
onucaHve Ha nonutukata Ha MHoroobpasue, npunaraHa Mo OTHOWEHWe Ha aAMWHUCTPaTUMBHUTE,
yrpaBuTENHUTE U HaA30PHUTE OpraHn Ha APYXeCTBOTO BbB Bpb3Ka C acrnekTu, Kato Bb3pacT, Non unm
obpasoBaHvMe W npodecuoHaneH OnuT, Lenute Ha TasuM MonuTuka Ha MHoroobpasuve, HauMHbT Ha
NPUNoXeHWeTo W KU pesynTtatuTe npe3 OTYETHUS MEepuod He ce npunarat 3a Mankute u cpegHute
npeanpusTus.

Tvn kato MHabcTpu OuBenbvnmbHT Xonauur” ALl nonaga B kaTeropusita Ha Mankute U cpegHu
npeanpuaTusa cbrinacHo 4n. 19 ot 3akoHa 3a CYETOBOACTBOTO, CbLIOTO He npunara nonutuka Ha
MHoroobpasue.

Digitally signed by
VESELA VESELA

PLAMENOVA
aTta: 26.04.2025 . Mo C:
Rar r anvc:  PLAMENOVA | ancibva
MANCHEVA Date: 2025.04.30
rp. Cocpus 17:01:00 +03'00'

Becena MaHueBa

MNanbnHnTeneH OVNPEKTOP
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DEKNAPALUA
no 4n.1000, an.4, 1.3 ot 3MMUK

,D,OﬂyI'IOD,I'IVICGHI/ITeZ

1. Becena lNnameHoBa MaH4yeBa, B ka4eCTBOTO MW Ha npeacTtaBngeBaly, Ha ,MHObLCTPU
OuneenbnmbHT Xonavur” AL ¢ EWK 121227792 n appec Ha ynpasnenue rp. Codus, 6yn. "Bpata
BbkcToH" 40

"

2. LlBetaHka BboHyeBa Mwuxannosa, MbiAHOMOWHWK Ha [ltonan MiomioH PaxmaH, B
Ka4yeCTBOTO Ha CbCTaBUTEN Ha oMHAHCOBUS OTYET Ha ,MHabCTpy OueenbnMbHT XonguHr” ALl ¢
EWK 121227792 v agpec Ha ynpasneHue rp. Codus, 6yn. "BpaTta BukcTor" 40

Ha ocHoBaHue un. 1000, an.4, 7.3 ot 3akoHa 3a Ny6nNnMYHOTO nperiaraHe Ha LieHHW KHDKa
/3MMUK/

DEKINAPUPAME, 4ye AOKONKOTO HU € N3BECTHO:

1. KOMNAeKTbT roguileH KoHconuanpaH onHaHcoB oTyeT kbM 31.12.2024 r., cbCTaBeH
CbrMacHO NPUIOXUMUTE CHETOBOAHN CTaHAAPTWN, OTpa3siBa BAPHO M YECTHO MHGOpMaunaTa 3a
aKTMBUTE W nacuBute, (PMHAHCOBOTO CbCTOsIHME M nedanbata wnm 3arybata Ha ,HOBbCTpM
OuBenbnmbHT Xonauur” A;

2. lognWwHUAT goknag 3a genHoctta Ha ,MHobeTpy OuBenbnMbHT XonguHr” ALl Kbm
31.12.2024 r., cbabpxa OOCTOBEpeH npernen Ha uHdopmaumata no y4n.100o0, an4, 1.2 ot
3rruK.

VESELA Digitally signed by

VESELA PLAMENOVA

PLAMENOVA MANCHEVA
Date: 2025.04.30

MANCHEVA 170115 +0300

(Becena MaHuyeBa — 1an. gupekTop)

Digitally signed by TSVETANKA BONCHEVA
TSVETANKA i

DN: email=tsvetanka.mihaylova@crowe.bg,

Codus, 30.04.2025.r.

o=Crowe Bulgaria Advisory EOOD,
BO N C H EVA 2.5.4.97=NTRBG-203636112,

sn=MIHAYLOVA, givenName=TSVETANKA,

serialNumber=PNOBG-7510306257,

cn=TSVETANKA BONCHEVA MIHAYLOVA,
MIHAYLOVA <=

Date: 2025.04.30 16:41:16 +03'00'

(LiBeTaHka MuxarinoBa — ymbAHOMOLLEHO NULE)
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