TOAUIIEH JOKJIAJI HA IUKBUJATOPA HA
LOPUBOP” AJl /B JINKBUJALIUS / 3A 2016 r.



I. OBINA UH®OPMANMNA 3A TIPYKECTBOTO.

[TPUBOP AJl /B nukBumanmsi/ € APYXECTBO C OCHOBHA c(epa Ha JEHHOCT MPOU3BOACTBO HaA
KOHTPOJIHA ¥ U3MEpPBATEIHA TEXHUKA 32 U3MEpBaHe HAa (PM3UYECKU BEITMYMHHU U THPrOBUS B CTpaHaTa U
qyKOnHa.

[MPUBOP AJl - B nukBuaanus e yupeneno Ha 11.05.1989 r. B rp. Konpusiuna

JIpy’>KeCTBOTO € BIIUCAHO B THProBCKHUS PErMCTHp Karo akmuoHepHO mo ¢.a. Ne 56/1998 r. mo
ormca Ha Coduiicku okprxkeH cba. BYJICTAT 122046122 1O, Jlanbuen Ne 1234101176.

C pemenne Ha Coduiicku okpbxkeH cba Ne 56 or 11.V.1989 1. mo ¢. a. Ne 56/89 u Ha
ocHoBanue wi. 11, am. 2 or Yka3 Ne 56 3a cromaHckarta JEMHOCT € BIMCaHA B PErUCTbpa 3a
nbppkaBauTe Gupmu moxy Ne 10, 1. I, ctp. 41, HObpkaBra ¢upma "Ilpubop" cbc cemammime rp.
Konpusmmna, Codwuiicka obmact, ¢ mpeaMeT Ha ACWHOCT: KOHTPOJIHA W HM3MEpBaTelIHAa TEXHHKa 3a
u3MepBaHe GU3NYECKU BEIUYUHU.

CepriacHo Pemenne Ha MC Ne 30 ot 1989 r. ot o6HapoaBaHeTo B [IbpkaBeH B-K Ha PELICHUETO
3a perucTpupane Ha (upmara mpekpatsaBa neriHoctTa cu IIpubopocrpouTtenen 3aBoa "A. MBaHoB" -
Konpupmuna, or CO "KomiekcHa aBTOMaTtH3alus Ha TEXHOJOTHYHHTE mporecu”. dupmara
"ITpubop" moema akTUBHUTE M MacHUBUTE My Mo OamaHca kbM 31 gexemBpu 1988 r., KakTO M ApyruUTe
IpaBa U 3a/IbJKEHUS.

C pemenne Ha Coduiicku okpbxeH cba Ne 2 ot 12.X.1992 1. mo ¢. a. Ne 56/89 e Bnucano
npeoOpasyBaneTo Ha abpkaBHa ¢upma "llpubop" - KompuBmuia, B €IHOIHYHO JPYKECTBO C
OrpaHMyYeHa OTTOBOPHOCT C JIbpkaBHO umyiecTBo ¢ ¢upma "[Ipudop" - EOO/], kato moema BCHUKH
aKTUBHU U NIaCUBH U JPYTUTE IIPaBa U 3abJKEHUS Ha IbprkaBHa pupma "[Ipubop" — Konpusmuna

C pemenne Ha Coduiicku okpbxkeH cbg Ne 4 or 4.X1.1996 1. mo ¢d.n. Ne 56/89 e Bmmcano
npeopasyBanero Ha ¢upma "llpubop" - EOO/l, ¢ appkaBHO UMYIIECTBO, B €IHOJMYHO aKIIMOHEPHO
IpyXecTBO ¢ IabpxaBHO umymiectBo "llpubop" - EAJl, kaTo ApyXecTBOTO IOeMa BCHYKH aKTHBH,
IIaCUBU U JIpyry npasa u 3aabiokenust Ha "[Ipudop" - EOO/], ¢ nbpkaBHO UMYIIECTBO

C pemienne nHa Coduiicku okpbxkeH c¢ba Ne 6 ot 19.IX.1997 r. mo ¢.a. Ne 56/89 e Bmnucana
MIPOMsIHA B 3abJDKUTENIHATa pupMeHa gobaska Ha "[Ipubdop", a umenno ot EAJ na AJl.

JIpy’KeCTBOTO HE € OrPAaHUUYEHO ChC CPOK Ha ChllecTByBaHe. OT BIIUCBAHETO CH B THProBcKus
PETUCTBP KaToO aKIIMOHEPHO JPYKECTBO HE € Mpeodpa3yBaHo Mo peaa Ha 1. 16 oT ThproBeKus 3aK0H.

KoM 31.12.2016 r. [IPUBOP A]Jl / B nukBuaauus/ € CbC CeNANMINE, aJApec Ha yIpaBJicHHE,
TenedoH, Tenedakc, KakTo cie/Ba:
rp. Konpusmuna, yn.”Xamku Heituo [TanaBees™ Ne 139
tem: +359888319730 ;
e-mail pribor@abv.bg

Peructpupanusr kanuran Ha IpYKeCTBOTO € B pazMep Ha 256 010 nB.u e pasnpeneneH B 256
010 Opost 6e3HaNMUHU MOMMEHHU aKIMU ¢ HOMUHaN | JieB Bcsdka enHa oT TaX . [Ipe3 mocnennure tpu
TOJVHH HE Ca U3BBPILIBAHU IPOMEHH B KalluTalla Ha IPYKECTBOTO.

HNudopmanus 0THOCHO CTPYKTYPATA HA KANIMTAJIA

Crpykrypara Ha kanutana Ha [Ipubop AJl/ B nukBunamus/ kM 31.12.2016 r. e cnennara:

Taoauma Ne 1

AKIHOHEp Bpoii akunu
O6umna Konpusnimna 6 428
JAHU 93 EOOJ 22 396
NCMA EOO/ 14 833
IlenTpanna peMoHTHa Oa3a 126 000



mailto:pribor@abv.bg

Ddusznyecku Iuua 86 353
Ooro: 256 010

I[TPUBOP A/l He e yacT OT rpyna NpeanpusaTHs IO CMUCHIA Ha 3aKOHA 3a CUETOBOJCTBOTO
(nxoHOMHYecKa Tpyma). JIpyKecTBOTO HAMAa MaKOPUTAPEH COOCTBEHHK — aKIIMOHEDP MPUTEKABAI HaJ
50 Ha cTO OT HEroBMs KamuTana. AKLIMOHEp NPUTEKaBalll HAl-royisM JsUl B KallMTala Ha €MUTEHTA €
,LleHTpaiHa pemoHTHa 6a3a”, koATo mputexkasa 126 000 O6post akuuu, npeacrasiusBamy 49.22 % ot
npaBata Ha riac B 00moTo ce0panue Ha [IPUBOP AJl / B nukBuanus/.

I/IH(l)ODMaHI/IH OTHOCHO CHCTEMATA HA YIIPABJCHHUEC HA CMUTCHTA

[Tpubop A/l / B nuxBuaaus/ ce yrpasisisa oT JukBuaaTop - Crnacka Pagkosa Jlemuesa.

IL. TPETJIEJ HA IEHHOCTTA ¥ HA ChbCTOSHUETO HA IPEANPUIATUETO

1. OcHoBHa neliHOCT

[Tpe3 2008 r. mpow3BoACTBEHATA ACHHOCT Ha ,,IIpubop” AJl / B mukBumanwms/, rp. Kompusmniuia
€ CIpsiHAa MOpajud MNPOABDKUTENHA JIMICA HAa MOPhYKM M €JHOBPEMEHHO HAIlyCKaHE Ha LEIHs
IIPOM3BOJICTBEH IE€PCOHAN, KOMTO JIOBeAOXa J0 OOEKTMBHA HEBB3MOXHOCT JIPYKECTBOTO [a
OCBILECTBsIBA IpenMeTa cu Ha JedHocT. ETo 3amo u OOmoTo chOpaHue Ha akIMOHEpUTE Ha
npyxectsoto 3a 2009 r. mnpeanpue MEpKHU 3a NPEKpaTABEHE Ha JPYKECTBOTO M 3allOYBAHE Ha
npolietypa 1o JUKBUIALHS.

Cnen Bropoto Tpumeceune Ha 2009 r.. mpousBojcTBeHara aeiiHocT Ha ,[lpubop” AJl rp.
Konpusiiyia /B MMKBUAALMS/ € CIIPsIHA TOPaJAX IPOABIKUTENHA JIUIICA HA IOPBUYKU U €THOBPEMEHHO
HallyCKaHe Ha LeNusi MPOM3BOJACTBEH IE€PCOHAN, KOUTO JOBENOXa /10 OOEKTUBHA HEBB3MOYKHOCT
IPY’KECTBOTO Jia OCBhLIECTBABAa Mpeamera cu Ha jeiHocT. Eto 3amo m OO6moro cwOpaHue Ha
aKLMOHEPUTE Ha JPYKECTBOTO MPEANpPHE MEPKH 3a MPEKpaTsABEHE Ha JIPY’KECTBOTO W 3allOYBaHE Ha
IIpoLeaypa Mo JIMKBUAALHNS.

CeoriacHo pemenne Ha OOMmOTO ChOpaHME HA aKIMOHEPHUTE Ha JIPY>KECTBOTO, MPOBEJCHO Ha
15.07.2009 r. B Twprosckusa peructsp mox Ne 20090831155448 e BmmcaHO NpeKpaTsABEHE Ha
JPY>KECTBOTO M 3all0YBaHE Ha Ipoueaypa 1o Juksuaanusa. CpokbT Ha JIMKBUAALNS € IIECTMECEUEH OT
BIIMCBAHE HAa PEIIECHUETO 3a MPEKpATABAHE HA JPYXKECTBOTO B TbProBCcKus peructsp. Bnmcsanero e
u3BbpuieHo Ha 31.08.2009 r.

ChriacHo M3BBPIIEHOTO BIHMCBaHE B T'HPrOBCKUS PETUCTHP € Ha3HaueH u3dpaHus ot OOImoTo
cbOpaHue Ha aKIMOHEpUTE JTUKBUAATOP, a UMeHHO MapuaH VBanoB HelkoB.

Ha mnposenenoro na 04.05.2010 r. w3BBHpenaHo 3aceganue Ha OOmoOTO cbOpaHue Ha
aKLIMOHEPUTE Ha APYKECTBOTO € NMPHUETO PEIICHUE CBINIACHO Wi1.226, an.2 or Teproeckus 3akoH Aa
ObJie YABJDKEH CpoKa 3a M3BBbpIIBAHE Ha JTUKBUIAIUSA HA JPYKECTBOTO C OLLIE €/1HA TOANHA, CYUTAHO
OT BIMCBaHE Ha yAbJKaBaHETO B T'bPrOBCKUS PETHCTBD.

Ha 17.05.2010 r. mox Ne 20100517150047 B TbproBckHst peTUCTBp € BIIMCAHO yIbKABAHE Ha
Cpoka Ha JUKBUAauus Ha ,,IIpubop” A/l / B nukBumaunus/ ¢ eiHa TOAWHA, CYUTAHO OT JaraTa Ha
BIIMCBAHE Ha YbJKaBaHETO.

Ha mposenenoro Ha 15.07.2011 r. pegoBHO ToJWIIHO 3acelaHHe Ha OOIIOTO ChOpaHuE Ha
AKIIMOHEpPUTE Ha APYKECTBOTO, € MPUETO PElIEHNE ChIVIACHO WI.226, an.2 oT ThproBCkHs 3aKOH Ja
ObJie yIBJKEH CpOKa 3a M3BBpPIIBAHE HA JIMKBUJAIMS HA JIPY>KECTBOTO C OLIe €Ha T'OANHA, CYUTAHO
OT BIIMCBaHE Ha YAbJKaBaHETO B TbProBCKUs PETHCTHD.

Ha 20.07.2011 r. mog Ne 20110720132357 TbproBckust perucTbp € BIUCAHO yAB)KaBaHE Ha
cpoka Ha jukBujanus Ha ,IIpubGop” AJl / B nukBumanus/ ¢ e€JHa TOAMHA, CYMTAHO OT JaraTa Ha
BIIMCBaHE Ha YAbJKAaBAHETO.



Ha 25.09.2012 r. e mpoBeneHno penoao rogumrHo 3aceganne Ha OCA na , Ilpubop” A/l / B
JUKBUJAIMSA/ HA KOETO MO T. 6 OT JHEBHHS peJ € MPUETO pPelIeHHWe ChriacHO wi.226, an.2 oT
Teproeekus 3akoH Aa OB/I€ YABIKEH CPOKa 3a U3BBPIINBAHE HA JIMKBUIANMS HA JIPYKECTBOTO C OIIE
€1Ha roAHa, CYNTAHO OT BITMCBAHE Ha yIbKaBaHETO B THProBCKUS PETHCTHP.

Pemienuero 3a yabipkaBaHe Cpoka Ha JIMKBHALMATA C €1HA TOJAMHATA OT JlaTaTa Ha BIUCBAHE €

BOUCAaHO B TBHProBCKHUs pErucTbp KbM AreHuuss no BnucBaHuatra Ha 12.10.2012 r. mom Ne
20121012141340.

OTtuyeTHaTa CTOMHOCT Ha CTOKOBO-MarepuanHuTe 3anacu kbMm 31.12.2016 r., mpexncraBeHu 1o

HCTHa pCaIn3nupycma CTOHMHOCT KbM JaraTa Ha TOAWMIITHUA (bl/IHaHCOB oTyeT € 87 XUl JB.

Ta0auna Ne 2
CroiiHocT /XMJ1. JeBa/
CToKO0BO-MaTepuaJieH 3anac
2016 1. 2015 r.
Marepuanu 12 12
[Tponyxums 75 75
OO611a cyMa Ha CTOKOBO-MaTEPHATHUTE 3arlach 87 87

II. PE3VJITATH OT JEMHOCTTA

Kem 31.12.2016 r. nukBumanuoHHUS Kanutan Ha ,,[Ipubdop” AJl / B nukBumamus/ ¢ - 636

XHWI.JIB.

JIpy>XEeCTBOTO OTYMTA IMOJIOKUTENICH (PUHAHCOB pe3yaTar OT JMKBHIAIHS B pazMep Ha 797 xwui.

JIB., B CpaBHEHHUE ¢ nieyasiba ot mukBuaanus 3a 2015 r. Ha croitHocT 140 xun.jB.

Ta6auma Ne 3

(B XWJI. JIB.)
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1. Ilpuxoau oT JUKBHAAIHUS

1. ITpuxoam ot mponaxba Ha:
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2. GUHAHCOBHU NPHUXOAU

(=3

(=1 k=1 =1 k=1 k=]

3. JIpyru npuxoau, B T.4.:
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IIPEOLICHKA Ha aKTUBU
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4. VI3BBbHpEIHN IPUXOIN
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O6u0 npuxodu no nuxeudayus (I):

(o))
D

115%
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469%
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11.CueToBO/IHA 3ary0a OT JUKBHIALMATA

111. 3ary6a oT JUKBHAALUSATA

1V. Ilpuxoau oT cTomaHcKaTa qeiHOCT

1. Ilpuxoam OT mpoxaxda Ha:

TPOTYKIIHS

CTOKH

YCIIyTH

2. Jlpyrn mpuxoam, B T.4.:

IIPUXOJAHU OT HAEM

3. dunaHcupaHe
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Obuio npuxoou, cévp3anu cve cmonanckama
oeitnocm (IV):

0%

0%

V. CueToBo/1HA 3ary0a OT CTONAHCKATA IEHHOCT

VI. 3ary6a ot cronaHckaTa JeiiHOCT

BCUYKO (I+ III + IV+ V + VI):

65

115%

140

469%




KAIIUTAJIOBU PECYPCHU

(B XHJ1. JIB.)

2014 % 2015 % 2016
COBCTBEH KAIIUTAJI, MAJIIIMUHCTBEHO
YYACTHUE U IACUBU
a 1 2 3
A. JUKBUJAIIMOHEH KAIIUTAJI =147 -15% -636 -117,45% 111
b. MAJIHIUHCTBEHO YYACTHUE 0 0 0
B. HETEKYIIIU TACUBH 0 0 0
I'. TEKYIIU NACUBHA 1002 -10% 903 -83% 154
259) 4,71% 267 -0,75% 265
JINKBUJIALIMOHEH KAITUTAIL,
MAJIHAHCTBEHO YYACTHE U TACUBH
(A+B):
Pa3xoam 3a geiiHoCTTA
(B XHUJI1. JIB.)
PA3XOIHN 2014 % 2015 % 2016
a 1 2 3
A. Pasxoau nmo JUKBUAAIMS
1. JIbpkaBHH pa3xoau 0 0 0
2. Pa3xonu 3a M3IpbKKa Ha JIUKBHIATOPA 0 0 0
3. Pa3xo/u 3a mepcoHaia 0 0 0
4. Pa3xomu 3a ocpeOpsiBaHEe HA HMYIIECTBOTO 0 0 0
5. banancoBa CTOWHOCT Ha NpOJaJieHUTe aKTUBH (0e3 0 27 40,74% 38
HPOYKIIKS)
6. DUHAHCOBHU Pa3X0IH 5 -100% 0 0
. 50,00%
7. ApyrH pa3xojau, CBbpP3aHH C JIMKBUIALUATA, B T.Y.: 45 100% 2 3
00e31IeHKa Ha aKTHBH 0 0 0
8. VI3BbHpeaHN pa3Xxoau 0 0 0
06ui0 pasxoou no nuxeudayus (I): 50 -42,00% 29 41% 41
II.CueToBoaHA Me4ya0a OT JUKBHAANUATA 147 -85,14% 111 -78,38% 24
I11. Pa3xoau 3a JaHbIH 0 0 0
1V. Heuanoa ot auksuganus (11 - I1D: 747 -85,14% 111 -78,38% 24
O6mio 3a rpyna I+II+ITI+1V: 847 -80,05% 169 -37,28% 106
Pa3xoau 3a 1elfHOCTTA OT HECHCTOSITEJTHOCT
(B XHJ1. JIB.)
PA3XOIHU 2014 % 2015 % 2016
a 1 2 3
A. Pa3xonu 3a neiiHocTTa
1. Pa3xoau 1o MKOHOMUYECKH €JIEMEHTH
*Pazxo/u 3a u3apbxkKa Ha CHHIMKA 0 0 0
* bajlaHCOBa CTOWHOCT Ha NPOIAJICHN aKTHB 38 -28,95% 27 -100% 0
*JIpyru pa3xo/u 3 -33,33% 2 2150% 45
O6mo 3a rpyna I: 41 -29,27% 29 55,17% 45

ITOKA3ATEJIN HA 3AIVTBKHAJIOCT

Taoauma Ne 2




31.12.2016 | 31.12.2015 | 31.12.2014
KoedunueHT Ha 3aA/THKHAJIOCT -2,42 -6,18 5,88
JAbJr / AKTUBH 1,70 1,19 0,85
KoedunueHT Ha puHAHCOBA AaBTOHOMHOCT -0,41 -0,16 6,96

Upe3 mokazarenuTe Ha (QUHAHCOBA aBTOHOMHOCT M (PMHAHCOBA 3aUTHKHSIIOCT CE OTYHUTA
CHOTHOILIEHUETO MEXIy COOCTBEHM U TPUBJICYEHHM CpEJCTBA B KalMTajgoBaTa CTPYKTypa Ha
IpyXecTBOTO. BHCOKOTO paBHHIIE Ha KoeduimeHTa 3a (UHAHCOBA ABTOHOMHOCT, PECIICKTHBHO
HUCKOTO paBHHUIIE Ha KoepHIMEeHTa 3a (UHAHCOBA 3aJBDKHSUIOCT ca TapaHlus, KakTo 3a
WHBECTUTOPUTE /KPETUTOPUTE/, TaKa U 3a CAMUTE COOCTBEHHMIIM, 32 Bh3MOKHOCTTA Ha JPYKECTBOTO J1a
lala peryaspHO CBOUTE JBJITOCPOYHH 3aAbIKCHHUS.

Koedunyenr 3a GuHancoBa aBTOHOMHOCT

KoepuuuenTsT Ha (MHAHCOBAa aBTOHOMHOCT II0Ka3Ba KaKbB INPOLEHT OT oOIllaTa cyMa Ha
MacHBHTE € COOCTBEHHUS KamuTal Ha apyxkectBoTo. CoOctBeHusi kamurtan Ha ,Ilpubop” AJl e
orpuuaresieH B pa3mep Ha 0,41. [Ipe3 nBete npenxoaHu (MHAHCOBYU FOJIMHH, IOPAJN KOETO CTOMHOCTTA
Ha JINKBUAALMOHHUS KallUTall Ha JIPY’KECTBOTO € OTPULIATENIHA.

KoedunueHT Ha 32/UTBKHAIOCT

[lokazarenure 3a jAena Ha Kamurana, HOJYy4YeH 4ype3 3aeMM IOKa3BaT KakKBa 4yacT OT 0OuIus
KanuTtaj ChCTaBISABAT MpPUBICYEHHUTE cpelcTBA. KONIKOTO MO-TOosSM € AeNbT Ha IBJITOCPOYHUS ABIT B
CpaBHEHHE CBHC COOCTBEHHS KalMTal, TOJKOBAa MO-TOJsIMA Ie ObJIe BEPOSATHOCTTA OT MPOBAI IMpHU
U3IUIAIIaHeTo Ha PUKcUpaHuTe 3aabnkeHus. CroitHoctTa 3a 2016 T. € OTpHUIIATETHO YUCIIO B pa3Mep Ha
2,42.

ChoTHOLIEHNE IbJT KbM 0011a CYMA HA AKTHBHUTE

CBHOTHOIIEHUETO JBJT/AaKTUBU MOKa3Ba JUPEKTHO KAaKbB MPOIEHT OT aKTUBHUTE ce (puHAHCUpa
ype3 abar. Kem 31.12.2016 r. croitHoctTa € 1,70.

I1I. OCHOBHHU PUCKOBE, IIPEJ1 KOUTO E U3ITPABEHO JPY>KECTBOTO

CUCTEMATHUYHU PUCKOBE
OB MAKPOUKOHOMMWYECKH PUCK

Ha cBoero 3acenanue 1o napuyHara nojaMTHKa, IpoBeAeHo Ha 8 nexkeMBpHu 2016 r., Bb3 OCHOBA
Ha peJOBHUS MKOHOMMUYECKH U MapHyeH aHaiu3 YIpaBUTEIHUAT cbBeT Ha EI[b u3Bbpin 3aabpn6odenHa
OICHKAa HAa MEPCICKTUBUTC 3a HKOHOMHKATa U I/IH(l)J'IaIII/IﬂTa M Ha Mo3unusTa Mo mnmapuvHara IOJHUTHKA.
OneHkara NOTBBPAM HEOOXOIUMOCTTA Ja ObJe YyIBIDKEH CPOKBT Ha IporpaMara 3a 3aKylyBaHE Ha
akTuBH M cieq mapt 2017 1., 3a 1a ce 3ama3u 3HaAYUTEIHUAT pa3Mep Ha MapuyHaTa MMoJKpena, HyKHa 3a
OCUTYPSIBAHETO Ha YCTOWYMBO JOOIMKAaBaHE HA TeMIla Ha MH(IAIMs 10 paBHUILA 0], HO 61130 10 2%
B cpeaHocpodeH miuaH. OneHka 3a ChCTOSHHUETO Ha HMKOHOMHKaTa M (pUHAHCUTE KbM JaTaTa Ha
3aCeIaHNeTO Ha YIIpaBUTEIHUS ChBET OT § nekeMBpu 2016 r.:

[Ipe3 BTOpaTa MoJIOBMHA Ha TOJIMHATa MKOHOMHYECKATa aKTUBHOCT B CBETOBEH Maiabd orbemnsiza
nmosoOpeHue U ce oyakBa Ja MPOABIDKH Ja C€ 3acCHiBa, Makap M Ja OCTaHEe IMOJ| MPEAKPU3UCHUTE CU
HuBa. [IpoBexaaHaTa HEPECTPUKTUBHA MOJIUTUKA M TIOJOOpSIBAHETO HA TMa3apa Ha Tpyaa Mojrmomaraxa
aktuBHOCTTa B CAILl, HO HECUTypHOCTTa OTHOCHO MEPCMEKTHUBUTE 3a CTPAaHATa M 3a CBETa KaTO IS0 Ce
3acunu cien uzbopute B CAILLl. B fnmonust TemmoBeTe Ha pacTeX ce O4YakBa Ja OCTaHAT YMEpEHH,
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JI0KaTO CPETHOCPOUYHUTE IEPCIEeKTUBU 3a pacTeka B OOEIMHEHOTO KPaJCTBO BEPOSTHO Ie Obaar
OrpaHUYEHU OT 3aCHJICHAaTa HECUT'YPHOCT, CBbp3aHa ¢ ObJemuTe oTHoleHus Ha crpaHata ¢ EC. Ocsen
TOBa, MaKap 4e Ha0JII0JJaBaHOTO IMOHACTOSIIEM IOCTETIEHHO 3a0aBsHe Ha pacTexa B Kurait moxe Ou ce
OTpa3siBa BbPXY APYrM HOBOBB3HUKBAIIM a3apHU MKOHOMHUKH, ITOCTEIICHHOTO OTCJIa0BaHEe Ha TeXKaTa
periecusi B HAKOU OT TOJIEMUTE CTPaHM — U3HOCHUTEJIKM HAa OCHOBHU CYpPOBHHH, OKa3Ba BCE IO-TojsiMa
MOJIKperna Ha CBETOBHUS pacTexk. LleHaTa Ha meTposa ce NOBHUIIM BCIEACTBUE HA CIIOPA3yMEHUETO Ha
OIIEK ot 30 HOoeMBpH, a epeKTHTE OT MPEIXOJAHUTE i MOHMKEHUS BHPXY oOInara uHpIanus B cBeTa
0aBHO HamansBaT. Bce omie rosemustT o0eM cBOOOIHHM IPOU3BOJACTBEHM MOIIHOCTH B CBETa oOaue
cabprka 6azucHara nHpIIaIys.

MKOHOMHYECKOTO BB3CTAHOBSIBAHE B €BpO30HATa IMponabikaBa. IIpe3 Tperoro Tpumeceune Ha
2016 r. BBII B peanmHo u3pakeHUE Ha €BpO30HATA HAapacTBaa Ha TpuMecedHa 6aza ¢ 0,3 %, kakTo u mpe3
BTOpPOTO TpuMmeceuue. llocTpnBamure naHHW, U Hail-Be4e pE3yJITaTUTE OT MPOYYBAHUATA, COYAT, 4e
PaCTeXBT IIE MPOIBIDKU U TIPE3 YeTBBPTOTO TpuMeceune Ha 2016 . B Opaeme YnpaBUTETHHSIT ChBET
OYaKBa MKOHOMUYECKOTO BH3CTAHOBSIBAHE Ja MPOIBIIKU JIa CE OCBIIECTBSIBA C YMEPEH, HO MO-CTabuJIeH
temil. [IpexBbpisiHeTo Ha MepkuTe Ha EI[b nmo nmapuynaTa noauTuka B peagHaTa MKOHOMHUKA CTUMYJIMpa
BBTPEIIHOTO ThPCEHE U MOJIOMara HaMajasiBaHETO Ha 3aainbkHsocTTa. [lo-go0para peHTabUIHOCT Ha
NPEINPUATHITa ¥ MHOTO OJaronpHATHUTE YCIOBUS Ha (MHAHCHUpPAHE MPOABIDKABAT Ja HachpuyaBaT
Bb3CTAaHOBSIBAHETO Ha MHBeCcTHIMUTE. OCBEH TOBAa YCTOMUYMBOTO HAapacTBAaHE HA 3a€TOCTTA, 3a KOETO
JOMPUHACIT W TPEIXOAHH CTPYKTYpHU pedopMH, TOIKpEens peaqHus pasnojaraeéM J0XO0J Ha
JIOMaKMHCTBATa U YaCTHOTO NOTpebOIeHueE.

Crioper MaKpOMKOHOMHUYECKUTE IPOTHO3M 3a €BpO30HAaTa Ha ekcrepTu Ha EBpocucremara ot
nexemBpH 2016 r. ce npeasmxkaa bBII B peanHo u3paxkenue na HapacHe roauiHo ¢ 1,7% npe3 2016 r.
n 2017 r. u ¢ 1,6% mnpe3 2018 r. u 2019 r. B cpaBHeHHE ¢ MaKpOMKOHOMHYECKUTE MPOTHO3M Ha
excrieprure Ha ELIb ot centemBpu 2016 r. mporHosara 3a pacrexa Ha peannust bBII octaBa B o0mu
auHUK Oe3 mpoMsiHa. PUckoBeTe OTHOCHO pacTeka B €BpO30HATa OCTAaBAT CBBP3aHM C HAJLICHSBaHE Ha
IIPOTHO3AaTA.

Cnopen mectmeceunus nokinan Ha Gouaa World Economic Outlook, my6nukysan na 04.10.2016
r., OpyTHUAT BbTpeuieH npoaykT (BBII) Ha ctpanaTa me Hapache ¢ 10 3,0 % npe3 2016 r. u 2,8 % npe3
2017 r. Ipenumnaute nporno3u Ha MB® ot anmpuin 0sxa 3a pactex oT 2,3 % u npe3 ABETe TOAUHM.
OCHOBHUTE PUCKOBE Mpe] Pa3BUTHETO HAa ObIrapckaTta MKOHOMHKA, cropen ekcrneprutre Ha MB® ca
BJIOLIABAIIATA c€ JeMorpa)cka KapTHHA, KAKTO U IOJEMUTE MKOHOMHYECKU U COLMAIHU TUCOanaHCu
MEX/y OTAEJIHUTE PErMOHU B CTpaHaTa.

Ha 06.12.2016 r. MuHucrepctBoTo Ha (HUHAHCUTE NyOJUMKyBa akTyanusupaHa Ecennara
MakpoMKOHOMHUYecka mporHosa®. (*Ilpu M3rorBsiHETO Ha MPOrHO3aTa ca M3MOJI3BaHM CTATUCTHYECKU
JaHHW TNyOonukyBaHM a0 28 oktoMmBpu 2016 T., ¢ H3KIIOYEHME HA W3PUYHO YIIOMEHATHUTE.)
AKTyanu3zanusTa Ha €cCeHHaTa NporHo3a Ha MuHHCTepcTBO Ha (¢uUHaHCUTE O€ Hallo)KeHa OT
nyOJIMKYBaHETO Ha pPEBU3MpAHM cepuu OT JaHHU 3a [lnarexen OamaHc um HauumoHanHHM CMeTKH,
cboTBeTHO Ha | 7centemBpu u 11 oktomBpu 2016 .

CeprylacHO aKkTyalnM3upaHaTa €CeHHa NporHo3a Ha M@, oyakBaHUATa ca KakTO €BpOIEiicKaTa,
Taka U aMepuKaHCKaTa MKOHOMHUKA Jia 3a0aBsT TEMIIOBETE CH Ha pPAcTeX Mpe3 TeKylaTa roJuHa.
brnaronpusTHOTO pa3BUTHE NpPU Pa3BUBALLUTE CE Ia3apH, KaKTO M YCKOPEHHETO Ha pbcTa Ha BBII Ha
CAII] mie umat BoZema posist 3a IMHaMHAKaTa Ha CBETOBHAaTa HKOHOMHMKA Ipe3 2017 r. B cpmioro Bpeme,
Pa3BUTHETO Ha €BpOIIEliCKaTa MKOHOMHUKA CE OYaKBa Ja OCTAaHE MOTHCHATO, B PE3yJTaT Ha MOBHUILIEHATA
HECUTYPHOCT B PEruoHa, CBbp3aHa C TIEONOJIMTUYECKOTO HAIPEKEHHWE, MUTPALMOHHUS TOTOK KbM
crpauute ot EC, edekra oT mpexacroamoro minuzaHe Ha BenukoOpuranus ot Cbhlo3a M BIOLIEHATa
MKOHOMMUECKA U MOJIUTHUYECKa cpena B Typuus.


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

PeBu3upanuTe JaHHM 32 WHBECTUIIMUTE MOKa3axa MO-TOJISIMO YBEIMYEHHE Ha 3amacuTe, JOKATo
WHBECTUIIMUTE B OCHOBEH KAIMTAJI Ca MMOYTH Ha CHIIOTO PAaBHHMIIE, KATO CTOWHOCT U PeajeH pacTex. 3a
I'BPBOTO TOJIyToMe OOIIMTE WHBECTHIIMM HapacHaxa cbC 7.7 %, HO 3a IpIaTa TOJMHA CE OYaKBa
3a0aBsHe Ha pacrexa 10 4.1 %. ToBa me ObAe CBBP3aHO C OYAKBAHOTO MO-cIabo HapacTBaHe Ha
3aMacuTe M 4YaCTHUTC HMHBCCTUIHU IMPEC3 BTOpATa IOJOBHMHA Ha roguHaTa, KAKTO W CbHC CllaJa Ha
KallMTAJIOBUTE Pa3XOJW Ha IPABUTEICTBOTO, KOHTO C€ JBDKM Ha TNPEMHHABAHETO KbM HOBATa
¢unancoBa pamka 2014 1. - 2020 r. 3a ¢uHancupane Ha nporpamute or (ougoBere Ha EC.
WNuBecTunuute B OCHOBEH Kamutai ce o4yakBa ga HapacHaT ¢ 0.1 %, KoeTo mie ce IbJDKM Ha YacTHUSA
CEKTOD.

Peannust pactexx Ha Obirapckara nkoHoMuka 3a 2016 r. ce ouakpa na gocturue 3.2 %, npu 2.6
% B eceHHarta nporHo3a. OTHOBO ce€ 04aKBa BHTPEUTHOTO ThpPCeHE (MOTPeOIeHNE M MHBECTHIINN) 1a UMa
OCHOBEH MPUHOC 3a pacTe’ka, HO € MOBUIIEH U MPUHOCHT Ha HETHUS U3HOC, OT 0.6 Ha 1 mp.m., mopaau
pEeBU3HMpAHUTE JaHHU 3a BHOCA.

[Tpe3 2017 r. pactexxsT Ha BBII cnabo me ce 3abaBu mo 2.9 %, mpu ovakBane 3a 2.5 % B
eceHHaTa mporHosa. [IpuHOC 3a TO-HUCKUA pacTeX IIe MMa IM0-ClIad0TO BBHIIHO THPCEHE OT
eBpoIeiickaTa UKOHOMHKA, KOETO 1€ Ce OTpa3u B 3a0aBsiHE Ha pacTeka Ha u3Hoca 10 3.2 %. Ilpu
3acUiIBaHE Ha MOTPEOJICHUETO U HAa WHBECTUIIMUTE B OCHOBEH KalMTajl, PAaCTeXbT HAa BHOCA HA CTOKU H
yCIIyTH ce O4YakBa /1a 0bae Malko 1no-Bucok ot 2016 r. u ga nocturue 2.7 %. B pesynrar, npuHOCHT Ha
HeTHHUs u3HOC 3a pacteka Ha bBII me 6bae 0.4 nip.1., koeto e mo-Hucko ¢ 0.6 mp.m. B cpaBHeHue ¢ 2016
r.

3a mepuoga 2018 r. - 2019 r. ce ouakBa JiekOo yckopsiBane Ha pactexka Ha BBII ngo 3 %.
Brrpennoro ThpceHe me 0bAe BOACIIO, KaKTO 0 JUHUS Ha OTPEOJICHUETO, TakKa U Ha HHBECTUIIUHTE.
[To-BUCOKHUAT PBCT HA BBTPEIIHOTO THPCEHE I1I€ C€ OTPa3u B YCKOPEHO HapacTBaHE HA BHOCA, B PE3yJITar
Ha KOETO MPUHOCHT HAa HETHUS M3HOC 1€ MPOBDKHM J1a HaMallsiBa, a B Kpasi Ha MPOTHO3HUS TIEPUOJT Ce
OYaKBa IOYTH HYJIEB IPUHOC KbM pacrexa Ha bBII.

[To nanun Ha HCU npe3 nekemBpu 2016 1. oOmusAT mokasaren Ha OW3HEC KJIMMara OCTaBa Ha
HUBOTO CU OT mnpenxofnus wmecel. [lomoOpeHune Ha cTONAHCKaTa KOHIOHKTYpa Ce€ PErucTpupa B
IIPOMHIIUIEHOCTTAa U CTPOUTEICTBOTO, JOKATO B THPrOBHATA Ha JPeOHO M CEKTOpAa HA YCIYTUTE Ce
OTYHTa ITIOHUKCHHUC.

@ur. 1. Buinec KINMAaT - 06mo

Adwarocy

2005 oo 2007 (s oo i) [ xnil M012 2013 014 2015 2016

ChbCTaBHUAT TMOKa3aTen ,,0M3HEC KIMMaT B NPOMUILIEHOCTTa” HapacTBa C¢ 2.3 MyHKTa B
CpaBHEHHE C HOEMBPH, KOETO CE€ TBJDKA Ha TMOJOOPEHHTE OICHKM M OYaKBaHUS HA MPOMUIIJICHUTE
mpearnprueMadr 3a OU3HeC ChCTOSHUETO Ha MpeanpusatusaTa. ChlleBpeMeHHO 00aue OCUTYpEeHOCTTa Ha
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MMPOU3BOJACTBOTO C IOPBHYKU CC OLICHABA KATO JICKO HaMaJICHA, KOCTO € CBIIPOBOACHO U C IMOHMWKCHHU
OYaKBaHHA 3a NPOU3BOJACTBCHATA aKTUBHOCT NP3 CICABAIUTE TPHU MCCCLIA.

Hecurypnara nkoHOMHYECKa cpesia IpoAbJDKaBa Jla € Hall-CepHO3HUAT MpoOIIeM, 3aTpyTHIBAIL
neitHocTTa Ha 46.4 % oT npeanpusATUATA.

Ilo oTHOmEHME Ha MNPOAA)XKHHUTEC LHCHU B IIPOMHIIICHOCTTA IIO-TOJIIMa 4aCcT OT MECHUKBPHUTC
MMPECABKIKAAT 3aIl1a3BaHE HA TAXHOTO PABHUIIEC ITPE3 CICABAIIUTE TPU MECCIIA.

[Ipe3 nekeMBpH ChCTaBHUAT IOKa3aTeln ,,0M3HEC KJIMMAaT B CTPOUTEJICTBOTO’ ce yBenuyana ¢ 1.2
INYHKTa B Pe3yJiTaT Ha OJAarompusATHUTE OLCHKM M OYAaKBAHUS HAa CTPOUTEIHUTE HpPEANpHEMadd 3a
OM3HEC CHCTOSHUETO Ha MnpeanpuAaTusTa. MHeHusITa UM OTHOCHO HacTod1ara CTPOUTCIIHA aKTUBHOCT,
KaKTO ¥ IIPOTHO3UTE UM 3a CJICABAIINUTE TPU MECEIA Ca ChIIO 10-YMEPEHU.

OCHOBHHTE TMPEYKH 33 PA3BUTHETO Ha OM3HECA OCTAaBAT CBHP3aHU C HECUTYPHATA NKOHOMUYECKA
cpela U KOHKypeHUUsITa B OpaHIia.

OTHOCHO MNpOAa’XKHUTEC LCHHU B CTPOUTCIICTBOTO OYaKBAHUATA HA MCHHUIKBPUTE Ca TC 1da OCTaHaT
oe3 IIpoMsiHa IIPE3 CICABAIIUTEC TPH MCCCIIA.

ChCTaBHUSAT TMOKAa3aTen ,,0M3HeC KIMMaT B ThProBHATA Ha ApeOHO” cmaaa ¢ 5.2 mMyHKTa CIpsMO
MIPEIXOIHUSL Mecell, KOETO C€ IBJKU Ha BIIOIIEHUTE OLICHKU U OYaKBaHHs Ha ThPrOBLMTE Ha IpeOHO 3a
OW3HEC CHCTOSIHHETO Ha mpeanpustusaTa. [Iporao3ure uM 3a obeMa Ha MPOAAXKOUTE U TIOPHUKHTE KbM
JOCTAaBYMIIUTE Tpe3 CIEIBalIUTe TPU Mecella ChIO ca Mo-pe3epBupaHu. KonkypeHuusta B Opaniia,
HECUT'ypHaTa UKOHOMHUYECKA Cpela W HEJOCTaThYHOTO THPCEHE NPOAbJDKABaT Jia ca Hail-CepHO3HUTE
dakTopu, 3aTpyJHABAIIM JSHHOCTTA HA MPEATPUATHSATA.

Ilo orHoOlIEHHE Ha MMpOAA’)KHUTEC LCHU npeo6naﬂaBamI/ITe OYaKBaHUs Ha THBProBOUTC Ca 3a
3alla3BaHC Ha TAXHOTO paBHHUILIC IIPEC3 CIACABAIINUTE TPpU MCCCLIA.

Hpe3 ACKEMBPH CbCTAaBHUSAT IMOKA3aTCII ,,6H3HeC KIIMMAT B CCKTOpa Ha y'CJ'IyrI/ITe” CC ITIOHMXKaBa C
1.3 IIYHKTa I''IaBHO ITOpaan HO-H€6J'IaFOHpI/I$ITHI/ITe OYaKBaHHWA HA MCHUKBPUTE 3a OM3HEC CHCTOSHHUETO
Ha NMpeAnpuATUATa IPE3 CICABAIINUTE HMICCT MCCCIIA. HO'pe3epBI/IpaHI/I Ca U MHCHUATA UM I10 OTHOIICHHC
Ha HACTOAIIOTO U OYAKBAHOTO ThPCCHE HA YCIIYTI'U.

OCHOBHHUTE IMPEYKH 3a Pa3BUTUCTO HaA Ou3Heca ocTaBaT CBbpP3aHu C HCCUT'YpHAaTa HKOHOMHYCCKA
Cp€aa U KOHKYpCHIUATA B 6paHma, Makap 4e€ Mpe3 MnocJICAHUA MECCLl aHKETAaTa pErucTpupa HaMaJICHUC
Ha OTPpULIATCIHOTO UM B’B3)I€I>iCTBI/I€. OTtHOCHO MNpOAAKHUTEC HCHU B CEKTOpa HAa YCIYIrUTE IMO-TOJIIMa
49acCT OT MCHU/DKBPUTEC MPEABMIKIAT TC Aa OCTaHAT 0e3 IMpoMsHa Mpe3 CICABAIIUTE TPU MECCLA.

JIMXBEH PUCK

JInXBEHUAT PUCK € CBBbpP3aH C Bb3MOKHH, EBEHTYAJIHU, HETaTUBHY IIPOMEHU B JINXBEHUTE HUBA,
YCTaHOBEHU OT (DMHAHCOBUTE MHCTUTYLMU Ha PemyOnuka bearapus.

Ha 08.10.2016 r. Ynpasurennusat cbBer Ha EIlb pemn, NMXBEHUAT MPOLEHT MO OCHOBHUTE
ornepanuy Mo pepUHAHCHpaHE M JHMXBEHHUTE MPOLEHTU IO MPEAEeTHOTO KPEAUTHO YIIECHEHUE U
JIENIO3UTHOTO yJIECHEHHE Jia ocTaHaT HenmpoMmeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % choTBEeTHO U
NpoJbJKaBa Jla OvyakBa, Y€ Te 1€ OCTaHaT Ha CeramiHuTe WIM Ha [O-HUCKM paBHMILA 3a
IIPOABIDKUTENIEH NIEPUOA OT BPEME M J10CTA CJIE] IMPUKIIOUYBAHETO HA HETHUTE MOKYIKH HAa aKTHUBU OT
cTpaHa Ha EBpocucremara. YIpaBUTEIHUAT ChBET MOTBBP/IA, Y€ MECEUHUTE MOKYNKHA HAa aKTUBH 3a 80
MJIpAI. €BpO ca MpEeIBUICHU Jla ce MPOBEXJaT 10 Kpas Ha MapT 2017 r., a mpu HEOOXOIUMOCT U ClIe[
TOBA, HO MPH BCUYKH CIIy4ad IO YCTAaHOBSIBAHETO Ha TpaiiHa KOPEKIHUs B TpeH1a Ha UH(]IanusaTa, KOMTO
na ceoTBeTcTBa Ha 1enta Ha Y C Ha ELIb 3a undnanusra.



Ha cBoero 3aceganue no napuyHara MmojJuTHKa, IpoBeneHo Ha 8 gexemBpu 2016 r., ¢ oryien Ha
OCBILECTBSIBAHETO HA CBOSTA IIEJ 32 IICHOBA CTAOMIHOCT YmpaButenHusAT chbBeT Ha ELLD B3e crnepnute
peIICHHS:

* IIfo ce oTHacs A0 HECTaHJAPTHUTE MEPKM IO IapuyHaTa IOJWTUKA, EBpocucremara 1ue
IIpOJbJKAaBa J1a M3BBPILIBA MOKYIKM IO IIporpaMara 3a 3aKynyBaHe Ha akTuBu (APP) cbc cerammuus
temn oT 80 mMipa. eBpo MeceuHo 110 kpas Ha mapT 2017 r. Ot anpun 2017 r. e npeaBUaACHO HETHUTE
IIOKYNIKM Ha aKTHUBM J1a NMPOJIBIDKAT Jja Ce IMPOBEXAAT ¢ MeceueH o0eM oT 60 mMipa. eBpo 10 Kpas Ha
nekemBpu 2017 r., a npu HE0OXOAUMOCT U ClieAl TOBA, HO MPH BCUYKHU CIIydyau /10 YCTAHOBSIBAHETO OT
VYnpaBuTenHus CbBET Ha TpailHa KOpEKIHs B TpeHAa Ha HMHQIanusra, KOHUTO Ja ChOTBETCTBA Ha
Heromarta Lien 3a MH(paanuara. AKO MeXIyBPEMEHHO MEpPCIEKTUBUTE CTaHAT MO-HEOJIaronpHUsITHU WIN
(UHAHCOBUTE YCIOBHS HE CHOTBETCTBAT HA IO-HATATHUIHHUA HANpPEIbK KbM YCTOWYHMBA KOPEKIHS B
TpeHJa Ha uH(IanusTa, YNpPaBUTEIHUAT CbBET Bb3HAMepsBa Ja YBEIUYM pasMmepa U/WIH
IIPOABIDKUTEIHOCTTA Ha IIPOrpaMara.

* 3a ;1a ce OCUTYpHU BCE Taka TJIAJKOTO OCHIIECTBABAHE HA MOKYIKUTE HAa aKTUBH OT CTpaHa Ha
EBpocucremara, YnpaBUTETHUST ChBET B3€ pelleHUE J1a Kopurupa napamerputre Ha APP ot sHyapu
2017 r., xakTo ciensa: [IbpBO, MATYpUTETHUAT AUAIAa30H Ha MporpamMara 3a MOKYIMKH OT MyOJIWYHUs
CeKTOp IIe ObJie pa3lIupeH, KaT0 MUHUMAJIHHUAT OCTaThbUY€H CPOK J0 Majieka Ha JOMYyCTUMHTE LIEHHU
KHI)XKa C€ HaMaJli OT JIB€ TOJMHU Ha efHa roauHa. Bropo, mokynkure Ha 1ieHHUd KHWKa 1o APP, uusro
JOXOJIHOCT JI0 TMaJieXk € Mo-HUCKa oT nuxBeHus npoueHt Ha ELlb mo aeno3utHOTO yiecHenue, 1ie Obaart
paspelieHu, 10Korato € Heo0X0IuMo.

* YpaBUTEIHUAT CHBET B3€ PELIECHUE Ja HE MTPOMEHSI OCHOBHUTE JINXBEHU npolueHTH Ha ELLb u
MpoabKaBa Ja OdYakBa, Y€ T€ II€ OCTaHaT Ha CErallHUTe WIM Ha I[O-HUCKM paBHMINA 3a
MPOJBIKUTEIIECH NIEPUOJ OT BPEME, a U JOCTA CJIe] IPUKIIOYBAHETO HA HETHUTE MOKYIKU HA aKTUBH.

OcHOBHMTE JTUXBEHHN NMPOLEHTH, onpenesenn or BHB 3a nepuoaa

01.01.2016 — 31.12.2016 1.

Taoauna Ne 6
Mecen OcHoBeH
JINXBEH MPOLEHT
SAnyapu 2016 1. 0.01%
®espyapu 2016 T. 0.00 %
Mapr 2016 T. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 r. 0.00 %
IOnu 2016 1. 0.00 %
FOmm 2016 . 0.00 %
Asryct 2016 T. 0.00 %
CentemBpu 2016 r. 0.00 %
OxktomBpu 2016 1. 0.00 %
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Hoemspu 2016 T. 0.00 %

HexemBpu 2016 . 0.00 %

*Usrtoynuk:BHbB

NHOJAIMOHEH PUCK

WH}ranmoHHUAT PUCK MPEACTaBIsBA BCEOOIIO NMOBUIIABAHE HA IEHHUTE, IPU KOETO MapUTE Ce
00€31ICHAT U ChIIECTBYBA BEPOATHOCT OT MOHACSAHE HA 3aryda oT JoMakuHcTBata U pupmurte. [lo nanuu
Ha HCU unzaekchT Ha noTpeduTenckure neHu 3a oktomepu 2016 r. cnpsimo centemspu 2016 1. e 100.2
%, T.e. Meceynara uHpnamus e 0.2 %. Mudmnauusra ot Havanoro Ha roauHara (okromBpu 2016 .
cupsimo aekemBpu 2015 r.) e munyc 0.4 %, a rogumnHara uHIanus 3a oktoMBpu 2016 T. crpsimo
oktoMBpH 2015 1. e munyc 0.6 %. CpennoroauinaTa uaduanus 3a nepuoga Hoemspu 2015 - okromBpu
2016 r. cnpsimo nepuona HoemBpu 2014 - okromBpu 2015 . € Munyc 0.8 %.

XapMOHU3UPAHUAT UHJEKC HAa OTPEOUTEICKUTE 1IEeHU 3a OKTOMBpHU 2016 T. cupsiMO centeMBpu
2016 r. e 99.9%, T1.e. meceunara undnanus ¢ munyc 0.1 %. Mudnauusra oT HayaloTO HA TOAMHATA
(oxkromBpu 2016 r. cupsimo aexemBpu 2015 r.) e munyc 1.1 %, a ronuuiHata uH}IaLUs 32 OKTOMBpPU
2016 r. cripsimo oktoMBpu 2015 1. € munyc 1.0 %. CpegnoroaumrHata uHdIanus 3a Nepruoia HOEMBPU
2015 - okxromBpu 2016 r. cnpsmo mepuona HoemBpu 2014 - oxromBpu 2015 1. e munyc 1.4 %.
WNupexcwbT Ha noTpedutenckure meru 3a HoemMBpu 2016 r. cipsmo oktomBpu 2016 r. e 100.0%, T.e.
meceunara uHpmamus ¢ 0.0 %. Madnanusara ot HavanoTo Ha roamHara (HoemBpu 2016 T. crpsmo
nexemBpH 2015 r.) e munyc 0.5 %, a roqumnara uadnanus 3a Hoemspu 2016 r. cipsmo HoemBpu 2015
r. e Munyc 0.5 %. CpenHoronuninara naamnus 3a nepuona aexemspu 2015 - Hoemspu 2016 r. cripsmo
nepuona aexkemBpu 2014 - noemBpu 2015 1. e muHyc 0.8 %. XapMOHU3MpPAHUAT HHIEKC Ha
norpeOuTenckuTe neHu 3a HoemBpu 2016 1. cmpsimo oxtomBpu 2016 1. ¢ 99.9%, T.e. Meceunara
unpnanus e munyc 0.1 %. Muadnauusra ot Hauyanoro Ha roauHara (HoemBpH 2016 1. cripsMo IeKeMBpU
2015 r.) e munyc 1.2 %, a ronumnara nadaanus 3a Hoempu 2016 r. cipsmo HoemBpH 2015 1. € MuHyc
0.8 %. CpeanoroaumHara uHpanus 3a nepuoja aekemepu 2015 - HoemBpu 2016 r. cnpsaMo nepuona
nexemBpu 2014 - noemBpu 2015 1. e munyc 1.4 %. UaaexkchT Ha MOTPEOUTEIICKUTE 1IEHU 3a JEKEMBPU
2016 r. cnpsimo HoemBpu 2016 1. e 100.6%, T.e. Meceunata uadnanus e 0.6 %. ['ogumuara nHpIAUA
3a nekemBpu 2016 r. crpsimo aexemBpu 2015 1. e 0.1%. Cpeanoronuinnata uH}Ianus 3a mepuoja
siHyapH - 1ekeMBpH 2016 1. cipsimo niepuona sinyapu - nexkemspu 2015 r. e munyc 0.8 %.

XapMOHM3UPAHUAT MHJEKC Ha MOTpeOUTENCKUuTe IeHn 3a JekemBpu 2016 r. copsMo HOeMBpHU
2016 r. e 100.8 %, T.e. meceunata uHduanus e 0.8 %. I'ogumnaTta uHdIanus 3a nexemspu 2016 .
cupsimo nexkemBpu 2015 r. e munyc 0.5 %. Cpennoronumbata uHpIanus 3a mnepuofa sHyapu -
nexemBpH 2016 r. cipsiMo nepuosia sinyapu - nekemspu 2015 r. e munyc 1.3 %.

Paznuunusat o6xsar Ha MIIL nu XUIIL[ u chOTBETHO pa3inMyHaTa CTPYKTypa Ha MOTPEOICHUETO
ca MpUYMHA 3a Pa3IMYHUTE CTOMHOCTHU Ha JIBaTa UHJAEKca.

CehriacHo akTyallM3MpaHaTa eceHHaTa MporHo3a Ha MUHUCTEpCTBO Ha (puHaHCHUTE, MyOIMKyBaHa
Ha 06.12.2016 r., npe3 2016 r. roAMIIHUAT TeMN Ha WHIAIMSA OCTaBa OTPUIIATEIEH, KaTO OTYMUTA
U3BECTHO YCKOPEHUE MPE3 IbPBOTO MOIYTOAME Hali-Beue 10 JIMHUA Ha CIaJa B LIEHUTE HA EHEPTUITHUTE
CTOKM M XpaHUTE U MOEBTHHSIBAHE HAa KOMYHMKAIMOHHUTE yciyru. Ilpe3 netHure meceuu obaue
nednamusTa B cTpaHaTa ce 3a0aBs ChILECTBEHO M OCTaBa Ha HUBO OT 1.1 % Ha rogumHa 6asa B nepuona
I0JIU-CETITEMBPH.

Tekymata TMHaMUKa U OYaKBaHMS 3a MEXIYHApOAHUTE IIEHU HA CYpOBHHUTE J1aBaT OCHOBAHMS
Jla C€ OYaKBa, Y€ OTpHUIlaTeTHaTa HHGIAIMSA B CTpaHaTa 1€ MPOABJKH Aa ce 3a0ass 1o -0.2 % B kpas Ha
2016 r. Cpenno 3a roguHata obmusatT XUIIL] ce odakBa na oryere moHmkenue ot 1.2 %, mpeasua
BHCOKaTa neduanus B mepuoja anpri-maid 2016 r.

Hatpynanata unduanus B kpas Ha 2017 r. me ce yckopu 10 1.2 %, kaTo oTpuuaTeaeH IpuHoOC
ce OYakBa €JAMHCTBEHO IO JMHHUS Ha MPOJIbJDKABAIlO, Makap M C MO-HUCHK TEMII, TOEBTHHSIBaHE Ha
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NOTPEOUTENICKUTE CTOKH C ABIATrOoTpacH xapakrep. Ocrananute ocHOBHM KommoHeHTH Ha XWIILL me
OTYeTaT IMOCKBIIBAHE MPHU JOMYyCKaHE 3a MO-BUCOKH MEXKIYHAPOIHU IIEHH Ha MeTPoJia U HECHEPTUHHUTE
CYpOBHHH U HapaCTBaHE HA BHTPEIIHOTO ThpceHe. CPeTHOTOAMIIHOTO TIOBHUIIICHUE HA OOIIUAT WHICKC
npe3 2017 r. ce ouakBa aa 6bae 1.1 %, a B mepuona 2018-2019 r. unduranmsra me ce yckopu go 1.5-1.7
%.

Nudaanusra 3a nepuona 01.01.2016 r. — 31.12.2016 r. e caeqnara:

Taoauma Ne 7

Mecen % Ha
uHbIanusaTa
Snyapu 2016 1. 0.00 %
DeBpyapu 2016 1. -0.3%
Mapt 2016 1. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 r. 0.00 %
HOnu 2016 1. -0.1%
HOmu 2016 . 1.00 %
Apryct 2016 1. 0.00 %
CenremBpu 2016 1. -0.5%
OxktomBpu 2016 1. 0.2%
Hoemspu 2016 . 0.00 %
HexemBpu 2016 1. 0.6 %

*Uzrounnx:HCU

Cropen mpeaBapuTeaHara omneHka Ha EBpocrar roaumiHaTa nHIANMs B €BPO30HATA, U3MEPEHA
ype3 XUIILL, ce noBumasa n0 0,6 % npe3 noemBpu 2016 r. cipsimo 0,5 % npe3 okromBpu u 0,4 % npe3
CENTEMBpPH, KOETO JIO TOJsiIMa CTENEeH OTpa3siBa TOBUIIECHHWE HAa TOJUIIHATA WHQIANMUS TIPpU
€HeproHOCUTENIUTEe, MaKap BCE OIlle Jla HAMAa MPHU3HALK 32 W3pa3eH BB3XOMSIl TPeHa Ha Oa3ucHara
uHbIAMS.

B Obpaemnie, Bb3 OCHOBa Ha TEKYIIMTE IIEHH HA METPOJHUTE (PIOYBPCH, UMa BEPOSTHOCT oOIaTa
uHGIaus 1a ce yBeJlIM4YM 3HaUYUTeIHO mpe3 aekeMBpH 2016 r. — suyapu 2017 r., 1o paBuume Hag 1 %,
IJIaBHO BCJIEJICTBHE Ha 0a30BH €()eKTH MPH FOJUIIHOTO U3MEHEHHUE Ha [IEHUTEe Ha eHEPrOHOCUTEIINTE.

Cnoper MaKpOMKOHOMHMUYECKUTE MPOTHO3M 3a €BPO30HATa Ha €KCIepTuTe oT EBpocucremara ot
nexemBpu 2016 1. rogummnaara XUIIL undnanus ce npensmxkna na 6uae 0,2% mpes 2016 1., 1,3% npes
2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [Ipornozata 3a XUIIL| undnauusra e B 00U TMHUU
0e3 MpoMsiHa CIIPSIMO MAaKpPOMKOHOMHUYECKHUTE MporHo3u Ha ekcrieptute B ELIb ot centemspu 2016 r.

HOJIMTHUYECKH PUCK

IMomuTmyeckusaT PHUCK € BEPOATHOCTTA OT CMAHA HA HpaBI/ITeJ'ICTBOTO, WJIM OT BHE3allHA ITpOMAHA
B HCroBaTa IOJUTHUKA, OT BB3HUKBAHC HAa BBTPCIIHOIIOIHUTHUYCCKHU CHTPECCHUA U HeOar OIIPUSATHU
IMPOMCHH B CTOIMAHCKOTO 3aKOHOJATCJICTBO, B PE3YJITAT HA KOCTO CpE€aara, B KOATO OINECpHUPAT MECTHUTE
CTOITaHCKH Cy6eKTI/I Ja €€ MPOMEHU HETAaTHUBHO, 4 UHBECTUTOPUTE Jia ITIOHECAT 331"}’614.

B naumonanen nnan, Ha 14 HoemBpu 2016 r. IIpemuepst boiiko bopucos BHece B HapomnoTro
cbOpaHue ocTaBKa Ha NpaBuTeNcTBOTO. Clie npueMaHe Ha MoJa/ieHaTa OCTaBKa OT MapiiaMeHTa Ha 16
HoemBpu 2016 T., TpUTE HEYCHEIIHM ONUTA 3a CBHCTaBSHE HA HOBO IPABUTEICTBO B PAaMKHUTE Ha
AeiicTBamius MapjiaMeHT U OTKa3bT Ha Npe3uJeHTa Ja Ha3Hauh CIy:KeOHO IPaBUTEJICTBO,
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MOJIMTUYCCKUAT PUCK 3a anrapm{ CC CBBpP3Ba C BB3MOXKXHOCTTA 3a BBTPCIHIHO IICCTa6I/IJII/I3HpaH€ Ha
AbpiKaBaTa B ICPUOJa HA OPraHU3UPAHE U ITPOBCKIAHC HA IPCACPOYHU ITapJIaMCHTAPHU I/I360pI/I.

[TonuTnyeckuTe puckoBe 3a bbarapus B MEXIyHApOJIEH IUIAH Ca CBBP3aHU C IIOETUTE
aHFa)XMMEHTHUTE 3a OCBLIECTBABAHE HA CEPHO3HU CTPYKTYpHHU peOopMH B CTpaHaTa B KadeCTBOTO W Ha
paBHonpaseH wieH Ha EC, moBummaBane Ha coluanHaTa CTaOMIIHOCT OrpaHUYaBaHEe HA HEe()EKTUBHHUTE
pasxoau, OT ellHa CTpaHa, KaKTO M CbC CHJIHATa JAecTaOuiM3alus Ha cTpaHuTe oT biuskus H3TOK,
3a4ecTsABAIINTE 3aIUIaXH OT TEPOPUCTHYHM aTeHTaTu B EBpoma, OeXaHCKM BBIHM U HECTaOMIIHOCT Ha
KIIIOYOBHU CTPaHM B HEMOCpeACcTBeHa 0m30cT 10 brarapusi.

OcHOBHUAT U3BOJ B JoKiaa 3a bearapus Ha Economist Inteligence Unit (EIU) e, uye Bbnpeku
¢duckanHuTe MOJ00pEHNs pe3 Iepruoaa SHyapy - aBryCT Clie] Imporpeca B KoHconuaanusra mpes 2015
. ca HaJMIE HIKOU PUCKOBE 3a Oromkera Ha bwearapus npe3 2016-17 r., npoustuyamm ot mpoodsieMu
B €HepruiiHus cexkTtop. I[lpuumHara, BBOPEKHM CHI)KABaHETO Ha AeuuuTa B CEKTOpa BCIEACTBUE
Ha pedopmute mipe3 2015 1. e GakThT, ye npe3 IHU MEKIYHAPOIHUAT apOuTpaxeH cba pemu HEK na
wiatu 550 MIIH. €Bpo Ha pyckara ,,ATOMCTpOMeKCIOpT 3apaau peuieHneTo Ha bbarapus na ce oTkaxe
ot npoekra 3a AEL] ,,benene®. Brrnpeku ue koMmneHcanusara € camo MoJ0BHUHATA OT TOBa, koeTo Pycus
WCKa, TS MPEJCTaBisABa 3HAUYMTENHA cyma 3a (uHaHcoBo 3arpynHeHara HEK u BeposiTHO mie TpsiOBa
¢bunancupane ot nyonuunu ¢ponmoBe. OcHoBHaTa mporuosa Ha Economist Inteligence Unit (EIU) e, ue
¢duckarHaTa KOHCONMIAINSA 11I€ TPOIBIDKH 12 HaIMHUHABA IETUTEe HAa MPABUTEICTBOTO B CPEAHOCPOUCH
IUIaH.

bearapus, kakto u apyrute abpxkaBu — wieHkd Ha EC oT peruona, mpoabiikaBa na Obae
CEpPHO3HO 3acerHata OT OOIIO €BPOMEHCKHs MPOOJeM C MHTCH3WBHMS OCKAHCKM MOTOK OT bim3kus
U3TOK.

Cnen 3acenanuero Ha EBpomneiickusi cbBeT B bparucinaa Ha 16.09.2016 r. [lpencenarenar Ha
EBporneiickara komucus XKan-Knon FOukep 00581, ue EBponeiickusar cbio3 me npenoctaBu 160 miH.
eBpo Ha bbiirapus 3a ynpaieHue Ha MpaHULMTE U NIPEOAOIsIBAHE Ha MUTpallMoOHHAaTa Kpu3a. [Tomornra
3a cTpaHaTa HU C€ O4akBa Ja ObJe U3IUIaTeHa Ha JBa TpaHiua. EBponelickusT cbBeT € pemna 108 MiH.
€Bpo Aa OBbJaT OTIYCHATH I'bPBOHAYAJIHO 3a HYXIWTe Ha bbarapus, kaTo Lenra € Ta3u cyma Ja
nocturHe 160 MiTH. €Bpo, KaKBOTO € OMJIO HCKAHETO Ha ObIrapcKus mpeMuep.

I[pyrH (I)aKTOpI/I, KOHUTO CBHIIO BJIUAAT Ha TO3U PHUCK, Ca CBCHTYAJIHUTC 3aKOHOAATCIIHHU IMTPOMCHHA
1 B YaCTHOCT TE€3U, KOUTO KACAAT CTOIIAHCKUA U UHBCCTULIMOHHUS KJIIUMAT B CTPAHATA.

BAJIYTEH PUCK

Excrnio3unusta KbM BIyTHUS PUCK NPEACTaBIsIBA 3aBUCUMOCTTA U €()EKTUTE OT W3MEHEHHETO
Ha BaJlyTHUTE KypcoBe. CHCTEMaTHUYHUST BaITyTEH PUCK € BEpPOSATHOCTTAa OT €BEHTyallHa MpPOMsSHA Ha
BaIyTHUS PEXHUM Ha CTpaHarta (BalyTeH Oopa), KOeTo OM JI0BeNo WK 10 00e3leHsIBaHe Ha JieBa WU JI0
IIOCKBIIBAHE HA JIEBA CIIPSAMO YYXKICCTPAHHUTE BAIYTH.

BaJ'IyTHI/ISIT PUCK IIC UMa BJIWAHHWA BbPXY KOMIIAHWHW, UMAIIW IMa3apHU AAJIOBE, IIaAllaHUATA Ha
KOUTO C€ M3BBPIIBAT BbB BaJyTa, pa3jiMyHa OT JieBa U €BpoTO. ThH Karo ChIIACHO ACHWCTBAILOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITrapcKUsT JIeB € puKcupaH KbM eBpoTo B choTHOIIeHne EUR 1 = BGN
1.95583, a bwiarapckata HapojgHa OaHKa € JUThXKHA Ja MOAbP)KAa HUBO Ha OBJITapCKUTE JIEBOBE B
oOpBIIICHNE, PaBHO HAa BAJYTHUTE pE3epBH Ha OaHKaTa, PUCKBT OT OOE3IICHsIBaHE Ha JieBa CIPSIMO
eBporeilickata BallyTa € MHUHUMAaJeH M C€ ChCTOM BBB EBEHTYAIHO IPEJICPOYHO IpEeMaxBaHE Ha
BaJyTHUS Oopj B cTpaHara. Ha To3u eram ToBa M3riiexa Majko BEpOSTHO, Thil KaTO OYaKBaHHsTa ca
BAIYTHUAT OOpa Ja ObJe OTMEHEH MpU IMPHUEMaHEeTO Ha €BpoTo B bbiarapus 3a odpuumaiHa miaTexHa
eIMHUIIA.
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TeopeTndHO, BATyTHUAT PUCK OM MOTBJI Ja C€ MOBWIIHU, KOraTo bbirapus ce MpUCHEIUHH KbM
BrOpus eramn Ha EBponetickus Banyren Mexanuszsm (ERM II). ToBa € pexkum, B KOWTO cTpaHaTa TpsiOBa
Jla IOJITbpKa BATYTHUSI KYpC CIPSIMO €BPOTO B rpaHumuTe Ha +/-15% crnpsimo nieHTpanen napurer. Ha
MPaKTHUKa, BCUYKH JIbP)KaBH, KOUTO MOHACTOSIIEM ca B To3u MexaHu3bM (lanus, Ectonus, Kunbp, JIuTsa,
JlaTBus, Manra), ca cCBHIeTEM Ha KOJICOAHHUS, KOUTO Ca CHIECTBEHO MO-MAJIKH OT 1O3BOJIeHUTE +15%.

QOuKcUpaHUIT Kypc Ha JeBa KbM €BPOTO HE €IMMHHHMpA 3a ObJrapckara BalyTa pUCKa OT
HEONaronpusATHUA ABIKEHHS HAa Kypca Ha €BPOTO CHPSIMO JIPYTMTE OCHOBHU BaJIyTH (IIATCKH J0jap,
OpUTaHCKU NayH], MBeHUapcKu (paHK) Ha MEXAyHApOAHUTE (DUHAHCOBH Ma3apu, HO KbM HACTOSIIUS
MOMEHT JIPY’KECTBOTO HE CUHTA, Y€ TaKbB PUCK OM OMJI CHIECTBEH IO OTHOIICHHE Ha JEHHOCTTa MYy.
JpyxecTBOTO MOKe Ja ObAaT 3acerHaTo OT BaJyTHHUS PHUCK B 3aBUCMMOCT OT BHJa Ha BajyTara Ha
MapUYHUTE NOCTHIUICHUS U OT BUJIA HA BAJlyTaTa HAa IOTEHUUAIHUTE 3a€MH HA JIPY’KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

[Topanu ciupaneTo Ha MPOU3BOICTBEHATA IEUHOCT U 00sBsiBaHeTO B ukBuaanus Ha [IPUBOP A/,
JPY>KECTBOTO € U3JI0’KEHO Ha CJIETHUTE MO-BAXKHHU PUCKOBE:

e Puck oT HenOCTaTHYHO HAJIMUHU AKTUBH, C KOUTO APYKECTBOTO J1da IOKPUC Pa3XOAUTE 110
JJUKBUauUATa CH

e Puck ChIICCTYBA ChIIO TAKa 10 OTHOMICHUC HA TOBA JAPYKECTBOTO Ja HE YCIIEC da CL6epe
BCUYKHNTC CH B3CMaHUA OT AJIBKHHUIIN

e Puck APYKECTBOTO a HE YCIIEC [1a 11OTaCH 3abJIDKCHUATA CU KbM KPECAUTOPUTC

e Puck npu pasmnpenenssHe Ha KIMYIIECTBOTO Ha APYKECTBOTO MEXKITY HETOBUTE aKITMOHEPH CIIE]
M3BBPIIBAHE HA OCPEOPSABAHETO

IV. BA’KHU CBbBUTHUA, HACTBINJIN CJIEJ TATA HA CBCTABAHE HA TOANIITHUA
PUHAHCOB OTYET

ChOuTHns cjen 1arara Ha roAMIIHOTO NMPUKJ/JIIOYBAHEe, KOUTO €A U3BECTHM KbM MOMEHTa Ha
cheraBaHe HAa Jlokiaga U BakHa uHGopManus, BJUsel]a BbPXY LHEHATA HA LEHHUTE KHUKA Ha
ITPUBOP Al

KBM MOMeHTa Ha ChCTaBsSIHE Ha HACTOSIINS TOKJIAA 3a JEWHOCTTA, HE Ca HACTBIIMIN Ba)KHU CHOUTHS,
KOUTO MOTAT Jja OKaXkaT BIMsIHUE BHPXY lieHaTa Ha lieHHuTe kHuka Ha [IPUBOP A/l

V. BEPOATHO FBAEIO PA3ZBUTHUE HA JPYKECTBOTO

[Topanu cumHO BJOIIEHOTO (PMHAHCOBO CHCTOSHUE HA JIPYXKECTBOTO YIPABICHCKHUAT MY €KUII
MIPUCTBIMN KbM JMKBHUIALHNS HA IpykecTBOTO npe3 2009 r.

Crnen Bropoto Tpumeceune Ha 2009 r. mpousBojcTBeHa neitHocT Ha Ilpubop A/l e cmpsiHa
nopajy NpOABIKUTENTHA JIUIICA HA MOPBYKU U €JHOBPEMEHHO HaIlyCKaHe Ha €Ml MPOU3BOJCTBEH
MIEpPCOHAI.

CewriacHo pemenre Ha OOHI0TO chOpaHHe HAa aKIMOHEPUTE Ha JPYKECTBOTO, IPOBEJACHO Ha
15.07.2009 r. B TwproBckuss peructbp nox Ne 20090831155448 e BnucaHo mnpeKkpaTsiBEHE Ha
JpY>KECTBOTO M 3all0YBaHE Ha Ipoleaypa no JukBuaanus. CpokbsT Ha JUKBHUJIAIMUS € HIECTMECEUEH OT
BIIMCBAHE Ha PEIICHUETO 3a IMPEKPATABAHE HA JIPYXKECTBOTO B TBProBCcKkus peructsp. BnucBanero e
n3BbpuIeHo Ha 31.08.2009 r.
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ChriacHO M3BBPIIEHOTO BIMCBaHE B THPrOBCKUS PETUCTHP € Ha3HAa4YeH u30panus ot OOIoTO
chOpaHue Ha aKIIMOHEPUTE JTUKBUAATOP, a UMeHHO Mapusin MiBanoB Heiikos.

Ha mposenenoro Ha 04.05.2010 r. u3BbHpemHo 3acemanue Ha OOMIOTO ChHOpaHHe Ha
aKI[MOHEPUTE HA JIPYKECTBOTO, € MPHUETO PEIICHUE ChIVIACHO Wi.226, an.2 or ThproBckus 3aKOH aa
ObJie YABIDKCH CPOKa 32 M3BBPIIBAHE HA JTUKBUIAIUS HA JPYXKECTBOTO C OIE €IHA TOJUHA, CYUTAHO
OT BIIMCBaHE Ha YAbJKaBaHETO B TbProBCKUs PETUCTHD.

Ha 17.05.2010 r. mog Ne 20100517150047 B TbproBckusi perucTbp € BIUCAHO YAbJDKaBaHE HA
cpoka Ha jukBupanus Ha ,,[lpubGop” AJl / B iukBupanus/ ¢ e€aHa TOJWHA, CYUTAHO OT Jarara Ha
BIIMCBAHE HA y/IbJKaBaHETO.

Ha mpoBeaenoro nHa 15.07.2011 1. pemoBHO TOAUIIHO 3acefaHUe Ha OOMIOTO ChOpaHHE Ha
aKLMOHEPUTE Ha JIPYKECTBOTO, € NMPUETO PELIECHUE ChIVIACHO Wi1.226, a2 oT ThproBckus 3aKoH ja
ObJie yIBJDKEH CPOKa 3a M3BbPIIBAHE HA JIMKBUAALMS Ha APYKECTBOTO C OLIE €HA rOJIMHA, CYUTAHO OT
BIIMCBAHE Ha yIbJKaBaHETO B TbProBCKUSL PETUCTHP.

Ha 20.07.2011 r. mox Ne 20110720132357 TbproBckusi peTUCThp € BIHUCAHO yabDKaBaHE Ha
cpoka Ha nukBuuarus Ha ,,[Ipubop” AJl / B nukBumanus/ ¢ eIHa TOJUHA, CYUTAHO OT Jarara Ha
BIIMCBaHE HA YIbJIKABAHETO.

Ha 25.09.2012 r. e mpoBeneHo penoBHo rogumiHo 3aceqanue Ha OCA na ,IIpubop” Al / B
JUKBUJAIMSA/ HA KOETO MO T. 6 OT JHEBHHS pEl € NPHETO PEIICHHWE ChINacHO Wi.226, am.2 oT
Teproeekus 3akoH Aa OB/ YABIDKEH CPOKA 32 U3BBPIIBAHE HA JIMKBUIAIUS HA JPYKECTBOTO C OIIE
€/IHa TOJIMHA, CYUTAHO OT BIHCBAHE HA YAbIDKaBaHETO B ThproBckus peructwsp. Ilo 1.7 oT nHEBHUS
pen Ha 00IIOTO ChOpaHue Ha aKIIMOHEPUTE € IPUETO PEIICHHE 3a 0CBOOOKAaBaHe Ha Mapusia iBaHoB
HeiikoB kaTo nukBHAaTOp Ha IpYyx)ecTBOTO U U300p Ha Cmacka PankoBa JlenmyeBa 3a HOB TUKBHUIATOP.

Pemenusta Ha OCA 1o 1.6 u T.7 OT AHEBHMSI peJ] ca BINUCAHU B THProBCKUsI PErHUCTHP KbM
Arennus o BuucBanuaTa Ha 12.10.2012 1. mox Ne 20121012141340.

Bb3 ocHoBa Ha pemenus no 1.6 U T.7 OT JHEBHHUS pell Ha O0IIOTO ChOpaHUE Ha aKIIMOHEPUTE Ha
IpyKeCcTBOTO, MpoBeAeHoTo Ha 25.09.2012 r. 3a yabmkaBaHe Ha CpOKa Ha JIMKBUAALMS U 32 U300p Ha
HOB JnuKBuaarop Ha ,Ilpubop” AJl /B nukBumauus/ B THProBCKHs PErHCTBP KbM ATEHIUS I10
BrnucBanuaTa noa Ne 20121012141340 nmo maptuaata Ha OPYKECTBOTO ca BIHCAHHM YAbJKaBaHEe Ha
CpoKa, B KOWTO TpsiOBa jJa 3aBbpiId JMKBHUaauuaTra Ha ,,Ilpubop” AJl ¢ ome 1 rogmHa, cyuTaHo OT
BIIMCBAaHE Ha PEIICHHWETO 3a yAbKaBaHe B THProBCKHsS PETHUCTBP W OCBOOOXKIaBaHe Ha MapusH
NBanoB HelikoB kaTo JTMKBUIATOP Ha JAPYXKECTBOTO, U M300p Ha r-ka Cnacka PaakoBa JlenueBa 3a HOB
JMKBUIATOP.

VI. HAYUHOU3CJIEJOBATEJICKATA U PASBOMHA JEMHOCT.

IIpe3 2016 r. B 1py’keCTBOTO HE ca MPOBEXIaHU HAyYHH U3CIIEIBAHUS U Pa3pabOTKH.

VII. ”HOOPMANUATA, UBSUCKBAHA 110 PEJIA HA YJI. 1871 OT
ThPITOBCKUS 3AKOH

1. Bpositr ¥ HOMMHAJHATA CTOMHOCT HAa NPUAOOMTHTE W NpPeXBbpJIEHUTEe Mpe3 ToAUHATA
COOCTBEHH AKLMH, YACTTa OT KalUTAaJa, KOATO Te NMPeICTaBJIsABAT, KAKTO U LIEHATa, 10 KOSATO ¢
CTAHAJI0 NPUAOOUBAHETO WU NPEXBBHPJISTHETO

[Tpe3 2016 . HE ca MpUIOOWBaHU U HE ca TIPEXBBPIISTHA COOCTBEHH aKIIHH.

2. BposAT 1 HOMHMHA/IHATa CTOMHOCT HA NPHUTEKABAHUTE COOCTBEHH AKUMHU H 4YaCTTa OT
KaNuTaJIa, KOATO Te NMpPeACTaB/IABaT

JpyXecTBOTO HE IPUTEkKaBa COOCTBEHH aKIUH.
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VII. UHOOPMAIWMATA, UBNCKBAHA 11O PEJIA HA YJI. 247
OT THbPTOBCKHA 3AKOH

3. Bn3HarpaxaeHusiTa, moJiyueHu o010 Mpe3 roMHATAa OT YJeHOBETE HA ChBETHTE

IIpe3 2016 r. JInkBUIaTopbT Ha APYKECTBOTO € MOJYYWJI Bh3HATPAKICHUS B pa3Mep Ha: ...........
HE € M0JIy4aBall JiB.

4. HpI/IHOGHTI/ITe, MNPUTC/KABAHUTE U INPEXBLPJCHUTE OT YYICHOBETEC Ha CbBETHUTE IIPE3
roomHara akKuum u 00IMranmuu Ha APYXKECTBOTO

Kbwm 31.12.2016 r. JIukBugaTopbT HE IpUTEekKaBaT akiuu oT kanutaia Ha [IPUBOP AJl
5. IIpaBaTa Ha WwieHOBeTE HA ChbBETHUTE /1A NPUAOOMBAT AKIUM U O0JUTALUM HA APY’KECTBOTO

JIMKBUIATOPBT Ha JPYXKECTBOTO MOrarT Ja MpuaoOMBaT CBOOOAHO akKIMM OT KamuTajga Ha
JPY>KECTBOTO Ha PETyJUpaH Ma3ap Ha LEHHU KHUXA IPU CHa3BaHE Ha pa3lopenOuTe Ha OTHOCUMUTE
pasnopeioM Ha OBJIrapCcKOTO 3aKOHOIATENICTBO U €BpoIelcKaTa peryamms.

6. YyacTHeTo Ha WIEHOBeTe Ha ChbBETHTE B THProBCKHU JIPY:KeCTBA KATO HEOTPAHHYEHO
OTrOBOPHHU CBHJAPYKHUIM, NMPUTEKABAHETO HA NMOBeYe OT 25 HAa CTO OT KamuTaja Ha Jpyro
JAPYKeCTBO, KAKTO M YYACTHETO HM B YIPABJIEHUETO HA JAPYTH JPYKeCTBA MU KOOMEPAIIMU KAaTO
NPOKYPHUCTH, YIPABUTEH U YIEHOBE HA ChbBETH

Taoauma Ne 8

Cnacka Pankosa He yudactBa He nmpurexasa He ynpaxussa
JemueBa KOHTPOJT
7. CkJirouenn npe3 2016 r. goropopu ¢ wieHoBe Ha CJl Wi cBbp3aHM ¢ TAX JHIA, KOUTO

H3JIM3aT HM3BbH OOM4YalHATA JEeHHOCT Ha APY/KECTBOTO HJIH CHIIECTBCHO C€ OTKJIOHABAT OT
masapHuTe yCJ10BUs

He ca ckimrouBanmn J0roBOpHU C APYNKECTBOTO JIMKBUAATOPA UJINM CBBP3aHU C TAX JIMIA, KOUTO U3JIU3aT
W3BBH oOMYaliHaTa JIEHOCT Ha APYKECTBOTO WJIN CBIIECTBCHO CC OTKIIOHABAT OT Ma3apHUTC YCIIOBUA.

8. I[Inanupanara cTONMaHCKa NOJUTHKA TMpe3 cJeABallaTa TroAWHA, B T.4. OYAKBAHHUTE
HHBECTHUIIUM U Pa3BUTHE HA TEPCOHAIA, OYAKBAHHUAT [0X0 OT HMHBECTHLIMH W Pa3BUTHE HA
APY’KECTBOTO, KAKTO W TNPeICTOAIIUTE CAEJKH OT ChIIECTBEHO 3HAaYeHHe 3a JIeliHOCTTa Ha
JAPYKeCTBOTO

HpyxecTBOTO ce€ Hamupa B MPOILEC Ha JHUKBUAAIMA, MOpPaad KOETO TO HAMA IJIaHWpaHA
CTONAHCKA ITOJIUTUKA U HE NIPEABUIK/IA [1a U3BbPIIBA HUKAKBU UHBECTULIMH.

IX. HAJIMYUE HA KVIOHOBE HA TPEANTPUATHUETO

I[p}/')KCCTBOTO HAMa pCTUCTPUPAHU KIIOHOBE B CTpaHATaA U Ily)K6I/IHa..
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X. U3NTOJ3BAHUTE OT HPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTH

JIpy’KECTBOTO HE € MpHjaraio CreruaaHd (UHAHCOBM HHCTPYMEHTH IO OTHOIICHHE
OCBIIECTBSIBAHETO HAa (PMHAHCOBATA CH IOJUTHKA, BKIIOUUTEIHO MO YIPAaBICHHE M XEIKHpaHE Ha
(UHAHCOBHSI PHCK.

XI. JON'bJHUTEJIHA HHOOPMANUA ITO PAA3EJI VI A OT TPUJIOKEHHUE Ne 10 HA
HAPEJIBA Ne 2 HA K®H

1. HNudopmanus, gageHa B CTOWHOCTHO W  KOJHUYECTBEHO M3pPa)KeHHE OTHOCHO
OCHOBHHMTE KATEeroOpuud CTOKH, MNPOAYKTH W/MJIM TPeJIOCTABEHU YCIYIrH, C MOCOYBaHe
HA TeXHHsl AAJ B MNPHUXOAUTEe OT MNPOAAKOM HA eMHTEHTa KaTo [sI0 M TNPOMeEHHTe,
HACTBHIWIN NMpPe3 0TYeTHATA (PMHAHCOBA FOIMHA

[lopanu cnpsHata NPOU3BOJCTBEHA MAEMHOCT W OOSBABaHE HaA JPYKECTBOTO B JIMKBHJALIMS,
JPY>KECTBOTO HSAMa peaau3upaHy MPUXOAH OT Mpoiax0Oa Ha MPOAYKIIUS, CTOKH WU YCIYTH.

2. Undopmauuss OTHOCHO NPHUXOAHWTE, pa3npeaeeHH MO OTIEJHUTE KATEropuM JAeiiHOCTH,
BbTPEIIHM W BBHIIHM MAa3apW, KAaKTO M HH(OpMauus 3a HU3TOYHUIIUTE 32 CHaOAsIBaHe C
MaTepua i, He0OXOAMMH 32 MNPOU3BOJACTBOTO HA CTOKM MJIU NPEIOCTABSIHETO HA YCIYIH C
oTpa3siBaHe CTeNeHTAa Ha 3aBHUCUMOCT IO OTHOIIEHHE HA BCEKU OTAeJeH MNpoaaBay Wi
KYIyBa4/moTpedouTe, KATo B CJIy4ai, Ye OTHOCHUTEJIHHUAT 5/ HA HAKON OT TAX HaAXBbpJs 10 Ha
CTO OT pa3XxoauTe WJIM NMPHUXOAUTE OT MPOAAKOM, ce MpeaocTaBsi UHPopMAaNuUs 3a BCIAKO JHIE
MOOT/IeJIHO, 32 HErOBUS IAJ1 B MPOJAKOUTE WIN MOKYIKUTE H BPb3KUTE MYy C eMUTEHTA

ITpe3 2016 r. ITIPUBOP AJl /B nukBumanus/ He € W3BBPIIBAIO JACHHOCT, PECIICKTHBHO HE €
M3BBPIIBAJIO TOKYIKKA Ha MaTEPUAIM U CYPOBHHH 32 ITPOU3BOJCTBOTO, CHOTBETHO HE MPUEMA MOPBHUKH.

Pasnpenenenuero Ha nmpuxoauTe Ha ApyxecTBOTO KbM 31.12.2016 1. € mpeacTaBeHo B pa3zen
II wa HacTosIIUsA HOKJIAI.

3. Undopmanus 3a CKIHYEHH TOJEMH CIeJIKH U TAKMBA OT CHIIECTBEHO 3HAYEHHE 32 JIeiHOCTTA
HA eMHTEHTAa

Hsma ckiroueHu rojieMu CACIKH U TaKKMBa OT ChIIECTBEHO 3HAYEHME 3a IEHHOCTTa Ha EMUTEHTA.

4. UndopManusi OTHOCHO C/IeJIKHTe, CKJIIYEHH MeXkKI1y eMHTeHTAa W CBBbP3aHH JIMLA, Npe3
OTUYETHHUS NePHoI

[Tpe3 oruernara 2016 1. HIMa CKITFOYCHH CICIIKH MEXITY EMUTCHTA U HETOBU CBBP3aHH JIHIIA.

5. Undopmanusa 3a cbOMTHA M NOKa3aTeJld C HeoOMYaeH 3a eMHUTEHTa XapakKTep, MMaIlU
ChIECTBEHO BJIMSHUE BHPXY JeHHOCTTa MY

Hsima chOutus 1 mokazaTeny ¢ HeoOMYaeH XapakTep Mpe3 oT4eTHaTa FoJMHa.
6. MHudopmanus 3a cesIku, BOJeHH H3BbHOAa1aHCOBO npe3 2016 r.
IIpe3 2016 r. He ca CKIIIOYBAHM CAEIKHU, BOJCHHU U3BHHOAIAHCOBO.

7. Uudopmanus 3a I51JI0BH Y4aCTHS HA eMHTEHTA, 32 OCHOBHUTE MY HHBECTHIIMM B CTPAHATa U B
yyKOMHA
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Kbm 31.12.2016 r. TTPUBOP A]J] He mpuTexkaBa ChydacTHsl B JBIICPHU IPYKECTBA, YacT OT
MKOHOMMYECKaTa rpymna (Tpyrna npearnpusITis) Ha eMUTEHTA.

8. UndopmMauuss OTHOCHO CKJIOYeHHTE OT e€MHTEHTAa, OT HeroBo /[bIIEPHO APY:KeCTBO WJIH
APYKeCTBO MaiiKa, B KA4eCTBOTO UM HA 32€MOI0JIy4aTe/u, J0rOBOPH 32 3aeM

I[TPUBOP AJl He e ckmrouyBajgo aoroBopu 3a 3aem mpe3 2016 T B KayecTBOTO My Ha
3a€MOIIOJTyYaTell.

9. UndopmMauuss OTHOCHO CKJIOYEeHHTE OT €MUTEHTAa, OT HeroBo /IbIIEPHO APY:KECTBO WJIH
APYKeCTBO MaiiKa, B KA4eCTBOTO UM Ha 32eMO/JIaTeJIH, J0TOBOPH 32 3aeM

Kem 31.12.2016 r. eMHTEHTHT HsSMa CKJIIOYCHH JOTOBOPH 3a 3a€M, B KayeCTBOTO MYy Ha
3aeMopares.

10. Undopmauus 3a U3M0J3BAHETO HA CPEACTBATA OT M3BbPIIEHA HOBA eMHCHUSI IIEHHM KHMKA
npe3 OTYETHUS MEPUHOJT

[MTPUBOP AJl /B nukBHaanus/ HiMa u3aieHa HOBa EMUCHS IICHHH KHIDKa ripe3 2016 roauHa.

11.Anaan3 Ha CBHOTHOLIEHHETO MeKAY MNOCTUTHATUTEe (PUHAHCOBU Ppe3yJITATH, OTPa3eHU BbHB
¢punancoBusi oryer 3a (UHAHCOBATA TOAMHA, M IO-PAaHO NYOJMKYBAHHM NPOTHO3H 3a Te3H
pe3yJTaTu

IIpe3 201 r. mpyXecTBOTO HE € OMOBECTSBAJIO CHOTBETHO HE € KOPUTHPAIO IPOTHO3U 3a
pe3yaTaTuTe OT OTYETHATa (PMHAHCOBA I'O/IMHA.

12. AHanuM3 ¥ OLEHKAa HAa MNOJUTHUKATA OTHOCHO YNpaBjieHHETO HA (UHAHCOBHUTE pecypcH ¢
NOCOYBAHE HA BB3MOKHOCTHTE 32 00C/Iy:KBaHe Ha 3a1b/UKEHHATA, €BEHTYAJHHUTE 3aIJIaXH H
MepPKH, KOUTO EeMUTEHTHT € NMpeAnpue] WIN MPeACTOU 1a NpeAnpueMe ¢ orjel OTCTPAHABAHETO
UM

VYnpasrnenuero Ha (PUHAHCOBUTE PECypcH € MOJYMHEHO Ha M3MCKBAHETO 3a JOCTUTAHETO Ha
MakcHMajHa e(eKTUBHOCT C €IHOBPEMEHHOTO CHOJII0/1aBaHe HAa CPOKOBETE 3a IulanjaHe. ToBa o3HauaBa
MIPEUMYIIIECTBEHO M3I0JI3BaHe Ha COOCTBEHU CPEJCTBA, MPUBICUYCHU OT JUKBUIAIIMIOHHATA IEHHOCT.

13. OuneHnka Ha Bb3MOKHOCTHTE 3a peanun3anuad HA HHBECTUNHOHHUTE HAMECPECHUSA € MOCOYBaHE Ha
pa3sMepa Ha pasnojJaracMuTe Cpeacrsa U oTpassiBaHe HAa Bb3MOKHUTE IPOMEHU B CTPYKTYpaTa Ha

(pnHaHcHpaHe HA TA3H JeHHOCT

Hopazu/l O6CTO$ITCJ'ICTBOTO, 4qc JOpYXKECTBOTO € B JIMKBUAALIUA, TO HC Bb3HaAMCPABA [ad
OCBIICCTBABA MHBCCTUIIMOHHHA PAa3X0dX WJIM 3HAYUTCIIHU KAalIUTAJIHAU BJIOKCHUS.

14. Uudopmanus 3a HACTBHINJIM NPOMEHHU Npe3 OTYETHHUSI NMEPUOJ B OCHOBHHMTE NPUHLMIHU 32
yIpaB/IeHHEe HA EeMUTEHTA M HA HEr0BaTa HKOHOMHYECKA Ipyna

He e HacTpnmia mpoMsiHa B OCHOBHUTE NPUHIUIIN HA YIIPABJIEHUE HA APY>KECTBOTO.
15. Uudopmanus 3a OCHOBHUTE XaPAKTEPUCTHKH HA NMPHUJAraHuTe OT eMUTEHTa B Mpoleca Ha

U3roTBsiHE HA (PUHAHCOBHUTE OTYETH CHCTEMA 32 BbTPElIeH KOHTPOJI U CHCTEMA 32 yNpaBJieHHe Ha
PHCKOBe
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dunancoBuAT otdeT KbM 31.12.2016 . € m3roTBeH B ChOTBETCTBHUE ¢ M3nckBaHuATa HAa MCC 3a
IpY>KECTBO B JIMKBUIAIMs. [[pyKecTBOTO ce € CTpeMMUJIO Jja Cl1a3u OCHOBHUTE MpaBujla U U3UCKBAHUS Ha
CUYETOBOJIHOTO 3aKOHO/IaTEJICTBO.

[Ipu ommcaHue Ha OCHOBHHUTE XapaKTEPUCTHKU HAa CHUCTEMHTE 3a BBTPELIECH KOHTPONI H
yIpaBjeHUE Ha pucka ciensa aa ce uma npeasup, ye Huto 3K, auto Hamuonanuus konekc 3a
KOPIOPAaTUBHO YIpaBlieHHWE JAe(PUHUPAT BbTPEIIHO-KOHTPOJIHA PaMKa, KOATO MyOJIMYHUTE IPYKECTBA B
boearapus na cnensar. ETo 3amo 3a nenuTe Ha U3MBIHEHUETO HA 33]IbJDKCHHSITA Ha JAPYKECTBOTO I10
yi. 100n, an. 8, 1. 4 or 3IIIIIK npu onucaHMEeTo HAa OCHOBHHUTE XapaKTEPUCTHMKA HA CHUCTEMHUTE cCa
MOJI3BAaHU paMKHUTE Ha MeXIyHapoJeH OIUTOPCKU cTanaapt 315.

06m0 OIMUCAaHUE HA CUCTEMATaA 3a BbTPCLICH KOHTPOJI ! YIIPABJICHHE HA PUCKaA

HezaBucumo, ue IpyKecTBOTO € MPEKpaTeHO M € B Npoleaypa IO JUKBUAALUSA, B HETO
(GYHKIIMOHHMpa CHCTEMA 3a BBTPEIICH KOHTPOJ M YIpaBJIEHHE HA PUCKA, KOSTO TapaHTHpa e(peKTUBHOTO
(GyHKIIMOHMpaHE HAa CUCTEMUTE 32 OTYETHOCT M paskpuBaHe Ha nHpopmanusa. Crcremara € u3rpajzeHa u
(bYHKIIMOHHpA M C OTJIe MISHTU(HUIMPAaHE HAa PUCKOBETE, CHITHTCTBAIIN JCHHOCTTa HA JIPYKECTBOTO B
mporeca 1Mo JIMKBUJAIMSA M MOJNOMAaraHe TAXHOTO e(QEKTUBHO ympaBieHHe. JIMKBHIATOPBT HOCH
OCHOBHAaTa OTTOBOPHOCT MO OTHOIICHHE HA H3rPaKIaHe Ha CUCTEMara 3a BBTPEHICH KOHTPOI H
ympaBieHue Ha pucka. Toll M3MBIHSBA, KaKTO yIpaBisBalla W HacouBama (PyHKIUS, Taka M TEKYII
MOHUTOPUHT.

TexymusaT MOHUTOPUHT OT JTUKBUAATOpPA C€ CHCTOM B OICHSBAHE JJAJIM CUCTEMaTa € MOIXOIsIIa
BCE OIIE 3a JAPYKECTBOTO B YCJIOBHATA Ha IIPOMEHEHA CPeAa, Jajl JCHCTBa KaKTO Ce OYaKBa M AU Ce
aJlanTHpa MePpUOJUYHO KbM MPOMEHEHUTE YclIoBUs. OLEHSBAHETO € ChPa3MEPHO C XapaKTEPUCTUKUTE
Ha JPYKECTBOTO B NPOU3BOJICTBOTO IO JIMKBUAALMS M BIMSHUETO HAa WACHTU(UIMPAHUTE PHUCKOBE.

KonTposana cpena

KOHTpOHHaTa cp€aa BKIIFOUBa Q)YHKHI/II/ITC 3a O6H_IO YIIPpaBJICHUC U PBKOBOAHUTC TaKWBA, KAKTO U
OTHOIIICHHUCETO, I/IH(i)OpMI/IpaHOCTTa n I[CI\/JICTBI/IﬂTa Ha CHMHAUWKA, OTTOBOPCH 3a YIPABJICHUCTO B IIHWPOK
CMHCBHJI U OTTOBOPHOTO YIIPABJICHUC ITO OTHOLICHUC Ha BBTPCIIHUA KOHTPOII.

IIpouec 3a onenka Ha puckoBeTe Ha /IpyKecTBOTO

[TponechT Ha olLleHKa Ha PUCKOBETE MpeICTaBsABa 0a3ara 3a HAYMHA, 110 KOWTO JTMKBUAATOPHT HA
IpPY)KECTBOTO OIpesAeNsi PUCKOBETE, KOUTO cieaBa Ja Obaar ynpaBiasBaHu. JIMKBUIATOPBT Ha
APY>KECTBOTO MJIEHTH(ULIUpPA CIEIHUTE BUAOBE PHUCKOBE, OTHOCHUMHU KbM JIpy>KeCTBOTO M Heromara
JeHOoCT: o0IIM (CUCTEMATUYHH) U CeU(PUYHN (HECUCTEMAaTHYHU) PUCKOBE.

CucTeMaTH4YHUTE PUCKOBE Ca CBBP3aHM C MaKpocpenaTta, B KOSTO APYKECTBOTO (DYHKIIMOHUPA,
MOpajiyl KOETO B MIOBEYETO CIIy4au CHIIUTE HE MOJIEKAT Ha yIIpaBJICHHE.

Hecucremarnunu pUCKOBE ca MPSIKO OTHOCUMHU KbM JEMHOCTTa Ha [Ipy’KeCTBOTO M 3aBUCSAT
MPEIMMHO OT PHKOBOJCTBOTO. 3a TAXHOTO MMUHUMHU3HPAHE CE€ pa3unTa HAa MOBHILABAHE €PEKTUBHOCTTA
OT BBTPEUIHO-PUPMEHOTO TIUIAHMpPAHE M MPOTHO3MpPAHE, KOETO OCUTYpsBa BB3MOXKHOCTH 3a
MIPEOI0IsiIBaHE HAa €BEHTYaJIHW HEraTUBHM IOCJIEIUIM OT HACTBIMIO PUCKOBO CHhOWMTHE B XOAa Ha
IIPOU3BOJICTBOTO MO JIUKBUIALIMSL.

OOmuAT 11aH Ha JUKBHUJATOpa Ha JPY>KECTBOTO 3a yIpaBleHUE Ha pucka ce (hokycupa BbpXY
pPa3BUTHETO Ha IPOU3BOJACTBOTO IO JUKBHMJALMS, aJCKBAaTHOTO CBbXpPaHSABAaHE Ha MMYIIECTBOTO Ha
IPY’)KECTBOTO CBIVIACHO NPUJIOKUMUTE HW3UCKBaHUS Ha TBHProBCKUS 3aKOH, oOcpeOpsiBaHE Ha
MMYIIECTBOTO C I1eJ1 MAaKCUMAJTHO YIOBJIETBOPSIBAHE HA KPEAUTOPUTE U COOCTBEHHUIIUTE, M CE€ CTPEMH /1
CBEIE /10 MUHMMYM IOTEHIIMATHOTO OTPULATENIHO BB3JIEHCTBUE BHPXY (PMHAHCOBOTO CHCTOSHUE Ha
pyxecTBOTO.
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Bceku or puckoBere, CBbp3aHU C JIbpKaBaTa — MOJUTUYECKH, MKOHOMUYECKH, KPEIUTEH,
UH(pIAINOHEH, BAJIYTEH — HUMa CaMOCTOSTETHO 3HA4YeHHWEe, HO OOL[0TO UM pasriexgaHe Hu
B3aMMOJICHCTBHETO MEXAy TiIX (opMHpaT ISUIOCTHA TMPEACTaBa 32 OCHOBHUTE WKOHOMHUYECKH
MOKa3aTeiay, Ma3apHUTE YCJIOBUSA, KOHKYPEHTHUTE YCJIOBHS B CTpaHaTa, B KOSTO ChOTBETHOTO
JPYXKECTBO OCBIIECTBABA CBOSITA ICUHOCT.

[TongpoOHO ommcaHWe Ha PHUCKOBETE, XapakTepHu 3a nerHocrra Ha ,JIIPUBOP” Al - B
JINMKBUJALMA, e npencraseno B pazaen OCHOBHU PUCKOBE, ITIPEJ] KOUTO E U3IIPABEHO
JAPYXXECTBOTO ot ngokiana 3a IeiHOCTTA.

NudopmanmnonHa cucreMa M CBbpP3aHHUTE ¢ Hesl OM3HEC MPOIECH, CHIIECTBEHU 32 (DMHAHCOBOTO
OTYNTAHE U KOMYHHUKAUMATA

WNudopmanmoHHaTa cuUCTeMa, ChUIECTBEHA 3a IeNUTe Ha (UHAHCOBOTO OTYHUTAHE, KOATO
BKJIIOUBA CYETOBOJHATAa CHUCTEMAa, C€ CHCTOM OT MPOLUEAYPH M JOKyMEHTalus, pa3paboTeHu Hu
YCTQHOBEHHU C LIEJ:

® UHUIMUpPAHE, OTpa3siBaHe, 00pabOTKa U OTYUTAHE HA OMEpaAIlUU Ha JAPYKECTBOTO (KaKTO
U CbOUTHS M YCIOBUA) U MOJAbPKAaHE HA OTYETHOCT 32 CBBP3AHUTE AKTHUBM, MACHUBU M COOCTBEH
KaruTal;

e pa3peliaBaHe Ha MpoOJeMH C HEmpaBWJIHA O0pa0OTKa Ha CHENKH W OIepalH, KaTro
HampuMep, aBTOMATU3UpaHW (aiijloBe 3a HEYTOYHEHW TNO3MLIMU Ha HHGOpMAIus H TPOUEIYpH,
CJICZIBAHU 332 CBOEBPEMEHHO KOPETHpaHe Ha 33AbPKaHUTE HEYTOYHEHHU TIO3ULINH;

e 00paboTKa M OTYMTAHE HA CIy4yau Ha 3a00WKaJsiHE HAa CUCTEMUTE WUJIU MPEOI0JIsIBaHe HA
KOHTPOJINTE;

® [IpeXBBHPIIIHE HA HH(OPMALIKATA OT CUCTEMUTE 32 00paboTKa Ha CACIKUTE U ONEPALIUUTE
B I'VIaBHATa KHUTAQ,

e o0xBamane Ha WH(pOpMANMs, ChUIECTBEHA 3a ()MHAHCOBOTO OTYMTAHE HA CHOUTHS U
YCIIOBHSI, PA3MUYHMA OT CIEJIKH W OIEpaluH, KaTo HalpuMep aMOpTHU3alus Ha MaTepHaaiHu U
HEeMaTepUaIHU aKTHUBHU U MPOMEHU B CHOMpPAaEeMOCTTa Ha B3EMaHUATA; U TapaHTHpaHe, Y€ U3MCKBaHaTa 3a
OTIOBECTSIBAHE OT TMpHIIOkKHUMaTa oOma pamka 3a (UHAHCOBO OTUYMTaHe HHpoOpManus € chOpaHa,
oTpa3eHa, 00paboTeHa, 000011IeHa U, Ye TS € MOAXO0IAII0 OTYeTeHa BB (PMHAHCOBHS OTUET.

KomyHukamnusta oT cTpaHa Ha JPYKECTBOTO HA POJHMTE M OTTOBOPHOCTUTE BBHB (PMHAHCOBOTO
OTYUTAaHE W Ha BAXXHU BBIPOCH, CBHP3aHU C Hes, BKIIOYBA OCHUTYpsIBaHETO Ha pa3z0bupaHe 3a
WH/IMBUAyAIHUTE POJM U OTTOBOPHOCTH, CBHP3aHHM C BBTPEIIHUS KOHTPON BBpPXY Hes. Ts BKItOYBa
TakMBa BBIIPOCH KATO HANPUMEpP CTENEHTa, B KOSATO CYETOBOJHMS €KHIl pa3dHpa MO KaKbB HAuWH
IeWHOCTUTE My B MH(OpMaIllMOHHATa cCHUCTeMa 3a ()MHAHCOBO OTYHMTaHE, ca CBBp3aHM C paborara Ha
JpYTHU JHIIA U CPEJICTBATA 32 JIOKJIaIBaHE HA U3KIIIOUEHUS! KbM CHHJIMKA Ha APY>KECTBOTO.

KomyHuKamusTa ce ochIIecTBsIBa Bb3 OCHOBA Ha MpaBuiia 3a (puHAaHCOBO oTuuTaHe. OTKPUTHUTE
KaHamu 3a KOMYHMKAIMs ToMaraTr 3a TapaHTHpaHe, Y€ HW3KIIYEHHATa Ce JOKIAABaT M 3a TIX ce
HpeArnpueMar J1eiCTBUS.

Telcymo Ha0JII0]eHHe HA KOHTPOJIUTE

Tekymoro HabMIO/IeHNE HA KOHTPOJIUTE € TIPOIIEC 3a OIIEHKA Ha €()eKTUBHOCTTA HA PE3YJITATHUTE
0T (DYHKIIMOHMPAHETO HAa BBTPEIIHUS KOHTPOJ BHB BpeMeTO. 10 BKIIOYBA CBOEBPEMEHHA OIICHKA Ha
e(eKTUBHOCTTA HA KOHTPOJIUTE M TIPEANpHEeMaHe Ha HEOOXOJUMHUTE O3PABUTEITHU JICHCTBUSI.
JIMKBHIaTOPHT M3BBHPINBA TEKYIIO HAONIOJICHWE Ha KOHTPOJIHUTE uYpe3 TEKYIIU NEHHOCTH, OTISITHH
OIICHKHA WJIM KOMOWHAIMs OT JABETE. TeKyIuTe MEeHHOCTH IO HAOII0JIEHWe YeCTO ca BrPaJICHH B
HOPMAJIHUTE TMOBTApSIUM CE€ JEWHOCTHM HA JPYKECTBOTO U BKIIIOYBAT PErYJISIPHU YIPABIECHCKU U
HAJI30pHU JICHTHOCTH.
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16. Hudopmannn 3a npomennrte B ceerasa na Cusera na upexropare npes 2016 r.
He e n3upan HOB THKBHIATOP HA APYHECTHOTO.

17. Huadopmauns 3a MIBECTHNTC HA JAPYKECTBOTO AOroBOPEHOCTH (BEIWMNTEINO W ¢i1eq
npuEAMIBANe N8 (PUHAHCOBATA TOMNHA), B PEIYATAT Ha Kowto B ObJem nepnoa MOraT Ia
HACTELIHT I'IIHI'ME?HH B NMPpUTEKABANNH OTHOCHTETICH A8 AaKuHe nan Dﬁ.]“lrﬂl'.lllll 0T HACTOHIIN
AKUHOHEPH WK oD ITHTATOHEpN

He ceimecteyBar J0IOBOPEHOCTH B PEIVATAT HA KOMTO B GBICHI NepHO MOTAT Ja HACTHIAT
MPOMEHH B MPHTCHKABAHAN OTHOCHTENCH IS8T AKUMH WIH OGMHTAIMA 07 HACTORIDH AKIHOHEPH WIIH
00nHraIroHEpH.

18. Hudopmanus 1a sucsinE cbaebum, A MHHHCTPATHBHE maM apduTpamum nponiBoacTsa,
KaCaelN 3a0L/GRCHU TN B3eMAHNS A eMUTCeHTA B passep uaii-mamwo 10 Ha cro o7 colicrerenns

MY Kammrag

Kua 31.12.2016 r. gpyxecrsoTo HIMa BECANH ChjleOHN, aqvMEARCTpaTHBHY WIH apOHTpamHu
(TPOH3BOACTBA, KAaCaeuH 3UTLKCHHA HIH BlemaHus B passmep naii-maaxo 10 #a cro ot cobereenns
KAMmHUTAd Ha CMHTEHTA

19. laniuu 3a AUPEKTOPA 332 BPBLIKH ¢ HABECTINTOPA

Cnacka lenuesa
Ten. +35935 72 162 ; e-mail pribor@abv.be
rp. Konpemmwma

Xil.  INPOMEHH B IIEHATA HA AKHTHHTE HA TPYAECTBOTO

Crinacho Bronermma ma |, buirapecka @onzosa bopea”™ AJl rp.Codms npes 2016 r. mama
CKIMOMEHH C/IeKH ¢ KNI Ha APYKECTBOTO.

XIL APYT'A HHOOPMAIIHA 11O NPEHEHKA HA IPYKECTBOTO.

[lprGop AJl / B nMKBRAANNS/ TPCHCHABA, Y€ HE € HATHIC APYra WH{OpMAIHNA, KOITO 18 He e
nyGIHYHO ONOBECTEHA OT APYKECTROTO M KoATo Ont Oina BKHA 38 AKUMOHEPHTE H HIBCCTHTOPHTE NPH
A3EMAHETO Ha 000CHOBAHO HHBECTHTOPCKD PeLICHNE.

[Ipinosxena KuM HACTOAMINA AOKNAZ ¢ ACKNapalM 3a KOpRnopaTtHeHO ynpasnesue sa [IprSop
AJl/ B mxksuaauus/ceraacaoe paznopeGure Ha un, 100n, an. 8 or 3THILIK.

H}msnmrd{ @

Jlaru,d£..03.2017 r.
/Cnacka Jlenvwena — J‘Immﬁ’p’





