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DUHAHCOBUSAT O0TYET € CAMOCTOSITEJIEH OTUYeT Ha NPEeANPUATHETO.

bpoit cnyscumenu
1 6p. cnyxurenu — JIupeKTop 3a BpH3KH C UHBECTUTOPUTE

OcHogHa Oeitnocm Ha npeonpuamuemo

BHOC, HU3HOC, ThbProBuss M MPOAYKIHA Ha BCAKAKBU MCGGJ'H/I, JOMAKHMHCKH U3ACIHA, KOXCHU
u3enus u Kydapu, nappromepusi 1 KO3METHKa, 00M W JITAKOBE;, BHOC, U3HOC U THPrOBHS Ha
XapAyep ¥ KOMITIOTbpHA nepudepusi, IpOAYKIUsS U ThProBus Ha coryep, TU3UHT Ha Xapayep
u codryep; mpuaoOMBaHE, XOTEIMEPCKHM MEHMDKMBHT M BCSKAaKBH YCIYTH, CBBP3aHU C
TypU3Ma; CTPOUTEJICTBO, YIIPABJICHUE U (paHYaii3 HA PeCTOPAHTH; (PUHAHCOBH KOHCYJITAI[UH
U YCIYTH, TOKYNKa, CTPOEXK M 003aBekIaHe Ha HEABMKHUMH HMOTH C IIeNl Tpojax0a;
NPEJOCTaBsIHE Ha BCSKAKbB BHUJ YCIYTH, CBBP3aHH C NOJAPHKKATA M TEXHUYECKOTO
OGCHy)I(BaHC Ha HCIABUKUMH UMOTH; NPCAOCTABAHC HAa KOHCYJITAHTCKU U BCAKAKLB JAPYT BUI
YCIIYTH, CBBP3aHHU C YIIPABICHUETO HAa HEJABIKUMA COOCTBEHOCT; TIPEAOCTABSIHE HA YCIIYTH T10
peKIaMUpaHe M MPOMOLMS Ha CTOKM M YCIYTHM; BHOC M W3HOC, THPrOBHs Ha €Ipo W 00Ia
THPTOBUS; THPTOBCKO INPEICTABUTEICTBO Ha (UPMHU OT CTpaHaTa W Yy)XKOMHA OT BCSKAKHB
BUJI; BCSKAKBA JIpyra CTOMAHCKa JCHHOCT, He3abpaHeHa ChC 3aKOH.
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27 yvomu 2012 r.

Omuemen nepuoo
3anouam Ha 01.01.2012 r. u 3aBwpmBam Ha 30.06.2012 1.
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2011 roguna

Haumenosanuemo u ce()ajmmemo Ha npe()npuﬂmuemo MaiKa



Yectbpouitng AJ] uma cratyt Ha myOIHMYHO ApPYKecTBO Mo cmuchia Ha 3ITTTLK.

N3ABJIEHHUE 3A CbOTBETCTBUE

[IpeanpusTHeTo BOAM CBOETO TEKYLIO CUYETOBOACTBO M M3rOTBsI ()MHAHCOBUTE CH OTYETH B
CBHOTBETCTBUE C MeXIyHapOJHUTE CTaHIapTH 3a (puHaHcoBa otyeTHOCT (MC®DO), npueru ot
Komucusra nHa EBponelickust cbto3 3a npuiiarane B EBponerickus Cbio3.

BA3A 3A WU3IOTBAHE HA ®UHAHCOBUTE OTYETHU M IIPUJIAT'AHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKH

HpOMeHI/I B CYETOBOJAHATA MMOJUTHKA

BbsnpneTaTa CYCTOBOJHA IIOJUTHUKA € IIOCJICAOBATCIIHA C IIpuWjaraHaTta mpe3 mnpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM AaKTUBHU

AxTHB ce kacuduIrpa Kato TeKyIl, KoraTo OTroBaps Ha HAKOW OT CIeTHUTE KPUTECPHH:
e (QuakBa ce 1a Obae peanu3upaH WM € JIbpXaH C LeN MpoAaxkda uiam yrnorpeba B
HOPMAJTHUS ONIEPATUBEH IIUKBJ HA MPENPHITHETO;
e JIbpxaH e MpeUMHO C ThPrOBCKa LIeT;
e QOuakBa ce na Obae peaidu3upaH B CPOK OT JIBaHAJECeT Mecella OT Jarara Ha
(MHAHCOBHS OTYET;
e AKTHUBBT € ITapy WIN NapUYHHU €KBUBAJICHTH, OCBEH aKO 3a TSIX HAMa OrpaHHYeHHE J1a
ObaaT pa3MEeHSHHU WM U3MO0JI3BAHMU 32 YPEKIaHE HAa AaCHUB B MPOJBIDKCHNE Hali-MaJIKO
Ha JIBaHAJIeCeT Mecella OT JAaraTa Ha (PMHAHCOBHS OTYET;
AxTHB ce xacuduIpa KaTo HeTeKYI, ako He OTroBaps Ha KPUTEPUUTE 3a KiIacH(pUIIIpaHe
KaTO TEKYII.

IHapuynu cpeacrsa

[TapuuHuTe cpeacTBa BKIIOUBAT MAPUYHU CPENCTBA B Opoil U B 0aHKH, CHOTBETHO B JIeBa U
BbHB BajyTa.

[TapruHuTE EKBUBAJIEHTU Ca KPATKOCPOYHU, BUCOKOJIUKBUIHA UHBECTHIMU, KOUTO €A JIECHO
0oOpBIIaeMH B KOHKPETHU TMApPUYHU CYMH M CHABP)KAT HE3HAUYMUTEJIEH PUCK OT MPOMSHA B
CTOMHOCTTA UM.

THproBcku U APYru B3eMaHUA

Karo mpenmocraBeHM KpenuTH U B3eMaHHs ce Kiacupuuupar (UHAHCOBH aKTHUBU C
(bUKCUpaHH W OTIPEACIIIEMH TUTAIaHUsl, Bh3HUKHAIM OT JUPEKTHO MPEIOCTaBSIHE HA CTOKH,
YCIYTH, ApY WIN TApUYHU €KBUBAJIEHTH /ThPTrOBCKU B3€MaHUs U KPEIUTH/.

THproBckuTe W IPyrd B3EMaHHS C€ MOCOYBAT MO CTOWHOCTTA Ha TAXHOTO BB3HUKBAHE,
HaMaJIeHa C €BeHTYATHUTE 3ary0u OT 00e3IIeHKA.

Kpenuture m B3eMaHusATa, KOUTO ca C (UKCUPAH TMAJEK CE OTYUTAT 10 aMOPTH3HMpaHaTa UM
CTOMHOCT.

Kpenuture n B3emMaHusATa, KOUTO ca 0e3 PUKCHpaH MajeX Ce OTYUTAT IO CEOECTONHOCT.
HpeI[HJIaTeHI/ITe pa3x0m/1, KOUTO KacaiaT clieaABalllkld OTUCTHHU HepI/IOIII/I ce Hpe,Z[CTaBHT KaTo
ABaHCOBO MPEBECHU CyMH Ha IOCTABYMIIY U CE BKIIIOYBAT B THPTOBCKUTE B3€MaHUS.

JlaHbIM 32 Bb3CTAHOBSIBaHE



JlanpuuTe 3a BBH3CTAHOBABAaHE HE NMPOW3THYAT OT JOTOBOPHM B3aMMOOTHOIICHUS M HE Ce
KJacuuuupar B KaTeropuute GUHAHCOBU aKTUBH.

[InaTena cyma 3a TEKyIl W HPEAXOAEH MEpPHOJ, MPEBUIIABAIA JBDKHMaTa CyMmMa 3a Te3u
NEpUOIH Ce IPU3HABA KaTO aKTHUB.

TekymuTe naHbYHM AKTUBHU 32 TEKYLIMS W MPEAXOIHU IEPHOAU CE OIEHSIBAT IO CyMaTa,
KOSITO Ce OYaKBa Jia ObJe Bb3CTAaHOBEHA OT JaHBUHUTE OPTaHM MpPH MpHUJaraHe Ha JaHbYHU
CTaBKM W JaHBPYHU 3aKOHH, NEHWCTBAIM WIM OYaKBaHM Ja BIA3aT B CWiIa KbM Kpas Ha
OTYETHUS TIEPUO/.

Co0cTBEH KanmuTaJja

CoOcTBeHHAT KanmuTall Ha MPEIIPUATHETO CE€ ChbCTOU OT:
OCHOBEH KanuTail BKIIOYBAILL
e Peructpupan KamuTal — HpPEACTaBEH MO HOMHUHAJIHA CTOMHOCT, CBITIACHO CHIECOHO
pELIEHNE 3a PETUCTPALINS WU YAOCTOBEPEHNE OT ATEHIIMSI 110 BOUCBAHUATA.
Pe3epBu BKIIIOUYBAIIIN:
e OO0uwm pe3epBH — 00pazyBaHH OT pa3mpe/iesieHHe Ha evyanda, ChbrilacHO U3UCKBAHUATA
Ha Tbprosckus 3akoH Ha P beirapus v ydpeIuTenHus akT Ha NPEAIPUSITHETO.
e Jlpyru pe3epBu — 00pa3yBaHHU IO peLIeHNE Ha COOCTBEHULIUTE Ha KanuTaga

e OUHAHCOB pe3yiTaT BKIIOYBALLL
- Hepasmpenenena kbM jgatata Ha ()MHAHCOBUS OTUET HATpylnaHa Medanda oT
HPEAXOHU TIEPHO/IN.
- Henokxpura xbM naTata Ha (UHAHCOBHS OTUET HATpyHaHa 3aryba OT NPEIXOIHHU
HEePUOH.
- [lewanba/3ary6a ot nepuona.

Telcyum N HETEKYIIU MAaCUBHU

[MTacus ce knacuguupa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIeIHUTE KPUTEPHU:
e (e ouakBa ga ObJe ypelAeH B paMKUTE Ha HOPMAJIHMS OINEpPaTHBEH LMKbBJI Ha
NPEIPUITHETO;
e J[bpkH ce IPEJUMHO C 1I€]1 ThPI'yBaHE;
e (CnenBa ;a ce ypenud B paMKUTE Ha JBaHAJECET Mecella OT JaraTa Ha (pUHAHCOBHUS
OTYeT;
e [lpenmpustuero HsMa OE3yCIOBHO IMpPaBO Jla OTCPOYBA YPEXKIAHETO Ha IacuBa 3a
nepuoJl Haii-MaJIko JIBaHa/IeCeT Mecella OT JaTaTa Ha (PMHAHCOBUS OTYET;
[TacuB ce knacuduIMpa KaTo HeTEeKYI, aKO HE OTroBapsl Ha KPUTEPUUTE 3a KilacupHUIpaHe
KaTo TEKYII.

PuUHAHCOBH NMACUBH

[pennpustuero npmiara MCC32 u MCC39 npu oTunTane Ha (puHAHCOBU MMACHBH.
(DUHAHCOB ITaCUB € BCEKU ITACUB KOWUTO €:
® JIOTOBOPHO 33aIBJIKCHHUE :
® Ja ce MpeaoCTaBsAT MapHUuHU CPEACTBA WIM APYT (PUHAHCOB aKTUB OT APYroO
HPEINpPUsTHE ;
WIN
e Ja ce pa3MeHAT (UHAHCOBH AKTHBH HJIM (MHAHCOBH NACHBU C JIPYTO
OpPEANpUSTHE MPH YCIOBHs, KOUTO Ca MOTCHLUAIHO HEOIArONpUsATHH 3a
HPEANpUATHETO;
e JIOrOBOp, KO 0 e Obae WM MO e Aa Oble ypeneH B COOCTBEHHM KalHMTalOBU
MHCTPYMEHTH Ha €MUTEHTA U €:



® HEIepUBATHUB, 32 KOWTO MPEANPHATHETO € WIM MOXe Ja ObJe 3aTBIDKEHO
Ja TIPeAOCTaBH TPOMEHJUB Opoil OT COOCTBEHHUTE KaNUTAJIOBH
MHCTPYMEHTH Ha MPEANPUATUETO;

WIIN

e JIepuUBaTHB, KOWTO Ie ObJe MM MOXe Ja Oblie ypeleH 4pe3 pa3MsiHa Ha
¢uKcupana cyma NapUYHM CpPEACTBa WM ApPYr (UHAHCOB aKTUB 3a
dbukcupan Opoil OT COOCTBEHHUTE KalUTAJIOBH HWHCTPYMEHTH Ha
OpPEANpPUATHETO. 3a Ta3H IeNl COOCTBEHUTE KAlUTAJIOBU MHCTPYMEHTH Ha
eMHUTEHTAa He BKJIIOYBAT HWHCTPYMEHTH, KOMUTO CaMHUTE ca JOrOBOPH 3a
ObIeno Mojy4yaBaHe WM TPEAOCTaBsIHE Ha COOCTBEHHM KAallUTaJIOBH
MHCTPYMEHTH Ha MPEATPHUATHETO.

DuHAHCOBHTE MACUBU C€ KJIACH(PHUIMPAT B CIACIHUTE KaTETOPUH, CHIIIACHO M3UCKBAHUITA HA
MCC 39:

e (uHAHCOBM MaCHBH, OTYMTAHM IO CIIPABEJIMBA CTOMHOCT B Ievajgdara WM 3aryoara,

KIacu(pUIIMpPaHu KaTo AbP)KaHH 33 ThPryBaHE.

e duHaHCOBHU MACUBH, HEKJIACU(DUIIMPAHU KATO AbPKAHU 32 THPI'YBaHE;
duHAaHCOBHM MACHBM C€ MPHU3HABAT B OTYeTa 3a (PUHAHCOBOTO ChCTOSHHE (OanaHc), KOTaTo
NPEINPUATHETO CTAaHE CTPaHa M0 JOTOBOPHUTE YCIIOBHSI HA HHCTPYMEHTA.
OUHAHCOBU MMACHBH C€ OTIMCBAT, KOraro TE€ ca IIOTaceHW U KOraTo 3aIbJKCHHETO
OTIPEIEJICHO C JIOTOBOpA € OTIAJHAJO0, aHYJIUPAHO WIH CPOKBT MY € U3TEKBII.

THProBcku M APYru 3aAbJIKEHUS U KPeIUTH

Kpeautu, TbproBcku U Apyru 3aAbHKEHUS ca (MHAHCOBH MACHBH, Bb3HUKHAIU OT JUPEKTHO
IIPEIOCTABSIHE HAa CTOKH, YCIIYTH, IApU WK MMAPUYHU €KBUBAJIEHTH OT KPEAUTOPH.

Crnen mbpBOHAYATHOTO MPU3HABAHE, KPEIUTUTE U ThPTOBCKUTE 33aIbJKEHUATA, KOUTO ca 6e3
(UKCUpaH Majex, ce OTYUTAT 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHY 3a1bJKEHUS

TexymuTe AaHbUHMU 3aABJDKEHUS HAa MPEANPUATAETO HE MPOU3TUYAT OT JOTOBOPHHU
B3aMMOOTHOIIIECHUS U HE Ce KIacu(UIMpar Kato ((PUHAHCOBH MACHBH.

TexkyuusaT AaHbK 3a TEKYLIUS U MPEIXOJHU NEPUOIU CE MPU3HABA KAaTO MacUB J0 CTEIEHTA,
JI0 KOATO HE € IUIaTeH. TeKyIuTe JaHbYHU TMACHBHU 3a TEKYIIUS W MPEIXOTHU TEPUOAH Ce
OIICHSIBAT IO CyMara, KOSTO C€ OyakBa Ja ObJe IUlaTeHa Ha JaHbYHHUTE OpPTaHH IPU
MpuiaraHe Ha NaHbYHU CTaBKU W JIaHBYHU 3aKOHHU, JCUCTBAIIM KbM Kpash Ha OTYCTHHS
MEPHUO/I.

3aZ['I>JI)KeHI/Iﬂ KbM IIepCcoHaJa

3aabKeHUs KbM MEPCOHA BKIIIOUBAT 3abJDKCHUS] HA TPEANPHUATHETO O MOBOJ HA MUHAJ
TPy, TOJIOKEH OT HAeTHUs IMEpPCOHAT U CHOTBETHUTE OCHTYPHUTEIHH BHOCKH, KOUTO C€
W3MCKBAT OT 3aKoHomaTejacTBoTo. ChriaacHo u3uckBanuara Ha MCC19 ce BxioyBaT Hu
HAYUCJICHUTE KPATKOCPOYHH JIOXOJIM Ha IMEpPCOHANa C MPOU3XOJ| HETOJ3BaHU OTIYCKH Ha
nepcoHala M HAYUCIICHUTE Ha 0a3a Ha JEHCTBAIMTE CTAaBKU 332 OCUTYPSIBaHE, OCUTYPHUTEITHU
BHOCKH BBPXY T€3H JIOXOJIH.

[IpeanpusTueTo HsIMa MOJUTHKA 32 OTUYUTAHE HA JBJITOCPOUYHH JI0XOM HA TIEPCOHATIA.

OTchqun JAaHBYHHU AKTHBH H NNAaCUBHU



OTCpoOYCHHTE TaHBYHHW AKTUBU W TMACHBHM CE HAYMCISABAT BbPXY BPEMEHHHU Pa3IMKH MEXIY
IaHbYHATA OCHOBA Ha aKTHBHMTE U IACHBUTE M TIXHaTa OalaHcoOBa CTOMHOCT KbM JaTaTa Ha
(UHAHCOBHSI OTYET.

OTcpodeH AaHBYCH MACUB Ce MPHU3HABA 3a BCHUKH JBJKHUMH B OBbJCHIM NMEPUOAN CyMHU Ha
JAHBIIM, CBBP3aHH ¢ 00J1araeMy BPEMEHHH Pa3JIvKH.

OTCcpoueH NMaHBUYCH aKTHB CE€ MPU3HABA 32 BH3CTAHOBUMHUTE B OBJCIIN MEPUOAN CYMHU Ha
JAHBIIM, CBBP3aHU C MPUCHAIANIN Ce BPEMEHHHU Pa3jIMKH, IPSHOC Ha HEU3IOI3BaHU JIaHBYHU
3aryOu M KpeIuTH J0 CTENEeHTa, J0 KOSTO € BEPOSATHO Ja ChIIeCTBYBa oOyiaraema medanoa,
CpeIy KOSTO JIa MOTaT Jia Ce M3I0JI3BaT.

KbM kpas Ha BCEKM OTYETEH IMEPHOJ, MPEANPHUSTUETO Tpepasriiexkaa HENPU3HATHTE
OTCPOYCHU JTAHBYHU aKTHBH. [IpeNpUATHETO MPU3HABA HEMPU3HATUTE B MPEIXOJICH MTEPHO.T
OTCPOYCHU JaHBUYHU aKTHBH JIO CTEIECHTA, O KOSITO CE € MOSIBIJIA BEPOSTHOCT ObaemaTa 00-
JaraeMa medvajoa ja mo3BojisiBa Bb3CTAaHOBSIBAHETO HA OTCPOUYCH JIAHBYCH AKTHB.

banancoBara CTOMHOCT Ha OTCPOYEHMTE JAHBYHM AKTUBU CE€ INPEPA3IIEKIAa KbM Kpass Ha
BCEKU OTueTeH nepuoA. [Ipennpustuero HamamnsBa OajaHCOBaTa CTOMHOCT HAa OTCPOUYCHHUTE
JAHBYHM aKTUBH JI0 CTENIEHTA, J0 KOSITO Beue HE € BEPOATHO Ja Ob/ie peanu3rpaHa J0cTaTby-
Ha obOjaraema mnevasnba, KOsTO J1a MO3BOJISABA Ja C€ OMOJI30TBOPU I03aTa OT YacT WM LENUs
OTCPOYEH JIaHBbUCH aKTUB. BCsKO TakoBa HaMmaJeHHE ce MPOsiBsiBA OOPATHO A0 CTENEHTA, 110
KOSITO € CTaHaJI0 BEPOSATHO J1a Ce pealiu3upa J0CTaThbuHa obaraema rneqanoa.

OTcpoueHnTe NaHbYHU aKTHUBU U TIACUBHU CE€ OILICHSIBAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaK-
Ba Ja ObJaT B CWiIa 3a NEPUOJA, B KOWTO aKTHBBT CE pealM3Wpa WU MMACUBBT CE ype-
JIA/TIOTacy Bb3 OCHOBA HAa JAHBUYHUTE CTABKM (M TaHBYHU 3aKOHU), JICHCTBAIIM WM OYaKBaHU
Ja BIISI3aT B CUJIA KBM Kpasi HA OTUETHUS TIEPUO/I.

Tekymmre ¥ OTCPOUCHUTE AAHBIM CE MPU3HABAT KATO MPUXOJ WU Pa3xoj U Ce BKIIIOYBAT B
Heqan6aTa NnJin 3ary6aTa 3a HepI/IO,Z[a, OCBCH 0 CTCIICHTA, A0 KOATO AJAHBKBT BB3HUKBA OT
orepanus Wik ChOUTHE, KOETO € MPU3HATO MPE3 CHIUS MM Pa3IdudeH MEPUOJ AMPEKTHO B
COOCTBEHHS KaIllUTAal.

JpyXecTBOTO HEe HAYMCIsBA OTPOYCHH JAHBUYCH aKTUB BBPXY JaHbUHATA 3aryba, ThH Kato
CHINECTBYBAaT W3BECTHH HECHTYPHOCTH IO OTHOIICHWE Ha OBJCHIN pealu3UpaHd JaHbBYHU
neyayiou.

ITeyasn0a niau 3ary6a 3a nepuojaa

Bcnukn NpUXOOAHU W Pa3sXOdHH CTAaTUH, NPU3HATU 3a IEpruoaa, CJICIBAa Ada CC BKIOYAT B
nevyayi0a uiam 3aryda, OCBEH ako cTaHiapt uiu passcHenne oT MCDO u3uckBaT apyro.

Pa3zxoan

[TpennmpusATHETO OTYMTA TEKYIIO PA3XOAMTE 3a JACHHOCTTA MO0 MKOHOMHYECKH CJIEMEHTH W
clen ToBa OTHAcs MO (YHKIIMOHATHO TMpeIHa3HaueHue ¢ 1en QopmupaHe pasmepa Ha
pa3xoJuTe 10 HaNpaBJICHHs U IedHOCTH. [Ipr3HaBaHeTO Ha pa3XxoIUTe 3a Pa3xo] 32 TeKYIIHS
Mepuoj, Ce W3BBPIIBA MPU HAYUCISIBAHE HA CHOTBETCTBAIMTE MM Tpuxonu. Pasxox ce
MpU3HaBa He3a0aBHO B OTYETA 3a BCEOOXBATHUS JI0XO/I, KOTATO Pa3XxoabT HE Ch3/laBa Oberia
MKOHOMHUYECKA U3roja UIH KOraTto U J0 CTCIEHTA, 10 KOATO Ob/eaTa NKOHOMUYECKa U3Tro/1a
HE OTrOBapsl Ha M3UCKBAHUATA WM ITPECTaHE Ja OTroBaps Ha U3MCKBAHUATA 3a MPU3HABAaHE Ha
aKTHUB B OTYETa 32 (UHAHCOBOTO CHCTOsIHUE (OaIaHC).

Pasxomure ce oTyMTaT Ha TPUHIMIIA Ha TEKyIIo HauucisBane. OICHSIBAT ce 10
CIpaBeJIMBaTa CTOMHOCT Ha IJIATEHOTO WJIU MPEACTOSIIO 32 TIIallaHe.

Ipuxoan



Jpy»XecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaiHATa IEHHOCT IO BUIOBE JICHHOCTH.
HpI/IXOIII/ITe CC OLICHsBAT I10 CHpaBeI[JII/IBaTa CTOﬁHOCT Ha HOJIy‘IeHOTO WJIA TTOJICKAIIIOTO 3a
MoJTyJaBaHe TJIallaHe WM Bb3HArpaXKacHue.
[Ipu3HaBaHeTO HA MPUXOAUTE CE U3BBPIIBA IIPU CIIA3BAHE HA IIPUETATa CYETOBO/IHA ITOJIMTUKA
3a CIEAHUTE BUOBE TIPUXOIH:
[IpuxoxbT OT mMponaxxbara Ha CTOKM M MPOAYKIUS C€ MPHU3HaBa, KOTaTo ca OUIIM M3ITbJIHEHH
BCHUYKH CJICJIBAIIN YCIIOBHUS:
® IIPEONPUATHETO € IMPEXBLPIUIO Ha KyIlyBada 3HAYUTEIHUTE PUCKOBE U IIOI3H OT
COOCTBEHOCTTA BbPXY CTOKUTE U MPOIYKIHATA;
® MPEANPHUATHETO HE 3aras3Ba MPOABIDKABAIO YYaCTHE B YNPABICHUETO HA CTOKUTE M
MPOIYKIUATA, TOKOJIKOTO TO OOMKHOBEHO CE€ CBBpP3Ba ChC COOCTBEHOCTTA, HUTO
e(eKTUBEH KOHTPOJI HaJl MPOJABAaHUTE CTOKU M MPOAYKIIHS;
e cyMmaTa Ha MpUXoja MOXKEe HaJSKIHO Aa ObJie OlICHCHA,;
® BEpOSITHO € WKOHOMHUYECKHTE TIOJI3M, CBBP3aHU ChC CHEIKara, Ja Ce IMOJydaT OT
MPEANPUITHETO; U
[ ] HaHpaBeHI/ITe pa3x0111/1 ninm TE3U, KOHUTO IIEC 6’[:,[[3.T HaHpaBeHI/I BBHB Bp1,31<a CbC
cIeJIKaTa, MoraT HaJeXKIHO Ja ObIaT OLICHEHH;
[MpuxoxbT OT nMpoaaxba HA YCIAYTH Ce MPU3HABA, KOTATO PE3YyITAaThT OT €AHA CASIKA MOXE /1a
ce OIICHHW HaJCKIHO, MPUXOIBT, CBBP3aH ChC ClEIKaTa, TPsAOBA Ja ce MPU3HaBa B 3aBUCUMOCT
OT €Talla Ha BaB’pr_IeHOCT Ha clcJiIkaTta KbM Kpa}l Ha OTYCTHUA Hepnon. P€3yHTaT’bT OT €4Ha
CZIeJIKa MOJKE JIa C€ OLICHHW HAJICKIHO, KOTAaTO ca M3IIbIHECHU BCUYKU CIICABAIIHN YCIOBHS:
e CcyMara Ha Mpuxoja Moxe Ja ObJe HaJIe)KTHO OI[CHEeHa |
® BEpOSITHO MPEINPUATUETO 111€ UMa HKOHOMHYECKH MOJI3U, CBbP3aHU ChC CIEIIKATA;
e eTara Ha 3aBbPUICHOCT HA CEJKATa KbM Kpas Ha OTUETHHUS MEPUOJ MOXKE HAJCKIHO
Jla cC OIICHU;
n
® pa3xo/AMTe, HAIPABEHU MO CJEIKaTa, KAKTO U Pa3XOoJuTe 3a 3aBbpIIBAHE Ha ClEIKATa
MO’K€E HaIEKIHO aa ObIaT OLICHEHH,
[IpuxoabT ce mpu3HABa caMO, KOTAaTO HWMa BEPOSTHOCT TMPEAINPHUATHETO J1a TMOJIYIH
MKOHOMUYECKHU TOJI3U, CBbP3aHU ChC clienKkara. Bce mak, Korato Bb3HUKHE HESICHOTa OKOJIO
CHOMpPAHETO Ha CyMa, KOSATO Beue € BKIIIOYEHA B PHUXO0/a, HeChOMpaemara cyma WiId cymara,
OTHOCHO KOSITO BB3CTAHOBSIBAHETO BEUE HE € BEPOSITHO, C€ MpHU3HABA 3a pa3Xxol, a HeE 3a
KOPEKIIHS Ha cyMaTra Ha MIbPBOHAYAIIHO TIPU3HATHUS TPUXO/I.

Yy:xaecTpaHHa BajyTa

OyHKIMOHATHATA BalyTa Ha MPEANPUATUETO € ObITapCKUSAT JIEB.

Banyrara Ha npenctaBsiHe Ha (PMHAHCOBHUTE OTYETH € OBITAPCKH JICB.

TouHocTTa Ha yucnara BbB (PMHAHCOBUS OTYET € XUIISAN OBJIrapCKU JIeBa.

UyxnecTpaHHa BajyTa € BCSKa BalyTa, pa3iMyHa OT (YyHKIMOHAJIHATa BajlyTa  Ha
PEANPUSITHETO.

Crhenkure B 4yKIeCTpaHHA BajlyTa C€ BIMCBAT II'bPBOHAYAIHO BHB (DYHKIIMOHAJIHA BaIyTa,
KaTo KbM CyMaTa Ha 4y)KJEeCTpaHHAaTa BajyTa Ce INpujara UEeHTpPaJIHMUs Kypc Ha bearapcka
Haponna banka (BHB) 3a choTBeTHara BadyTa, KbM jarata Ha caenkara. KypcoBute
Pa3JIMKHU, Bb3HUKBAIIM IIPU YPEKIAHETO HA MAPUYHU MO3ULUU WU NPU MPEU3UYUCIIABAHETO
Ha TE3W MapUyHHU MO3MILMHU M0 KypCOBE, Pa3IMYHU OT TE3H, 0 KOUTO ca OMIIM 3aBelICHH WIH
MPEU3UYUCICHH MPEAN TOBA, C€ OTYUTAT KaTo (PMHAHCOBU MPUXOAU W (PMHAHCOBH Pa3xo]u
3a Iepuoja, B KOUTO Bb3HUKBAT.

[IpeanpusTreTo NpaBy NPEOLEHKA HA MAPUYHU MO3ULIMY B UYK/IE€CTPAHHA BaJlyTa KbM JaTaTa
Ha (pMHAHCOBHUSA OTYET 3a IEepUoIa.

Ot 1 sayapu 1999 roauna ObJTapcKUAT JIeB € ¢ pukcupan Kypc KbM eBpoTo: 1,95583 neBa 3a
1 eBpo.



[Tosunmure B uyxknectpanHa BamyTa kbM 30 cenrtemBpu 2009 rogmHa ca oreHEHH B
HacTOsIIMs (UHAHCOB OTUET 10 3aKkmounTentus kypc Ha BHbB: karo cnena: 3a EUR 1.95583

CueToBOIHM NMPEANOJ0KCHUA U IIpPlﬁJIPI?-PITe.HHI/l CYCTOBOAHHU NMPCUHECHKH

B pesynrar Ha HECHUTYpHOCTTa, NpHUCHIIA HA JeNOBaTa JIEHWHOCT, MHOTO CTAaTHU OT
(UHAHCOBHUTE OTYETH HE MOJJICKAT Ha MPElH3Ha OIIEHKA, a CaMO Ha MPUOIM3UTENTHA OIICHKA.
[TpubiM3nuTETHNTE OIICHKH CEe OLICHSBAT Bb3 OCHOBA HA Haif-aKTyajTHaTa HAIMYHA U HAJCKIHA
uHpOpMaHsL.

[Mpunoxennero Ha MEKIyHApOIHUTE CTAaHAAPTH 32 (UHAHCOBO OTYMTAHE W3UCKBA OT
PBHKOBOJICTBOTO Ja TPUJIOKHK HSKOW CHUETOBOJHU TMPEAINONIOKCHUS U TMPUOTUZUTEITHH
CYCTOBOJHM TPEUEHKU INPU HM3TOTBSIHE Ha (UHAHCOBUTE OTYETH W TPU OIPEICIISTHE Ha
CTOWHOCTTa HAa HSKOM OT AKTUBUTE, MACUBUTE, MPUXOJUTE M pazxoaure. Bcuuku Te ca
W3BBPIICHA HAa OCHOBAaTa Ha Hal-moOpara MpeleHKa, KOATO € HampaBeHa OT PBKOBOJCTBOTO
KBbM JlaTaTa Ha U3TOTBSHETO Ha (PMHAHCOBHS OTUYeT. JleliCTBUTEIHUTE pe3ylaTaTu Ouxa MOTIU
Jla ce pa3ryaBaT OT NMPEICTABCHUTE B HACTOSAIIHS (DUHAHCOB OTYET.

[IpubnusureTHUTEe OICHKM MOIJIEKAT HA TpepasriiekJaaHe, aKko HACTHIAT IMPOMEHU B
oOcTosTencTBara, Ha KOUTO ce 0a3upar, WM B pe3yiTaT OT MoTydeHa HoBa HH(opMaIus, uiu
JTOMBIHUTEITHO HATPYIaH OIUT.

EdexTsT OT npoMsiHaTa B cueTOBOJHA NMPUOIH3UTENIHA OIIEHKA, Ce MPU3HABa MEPCIEKTUBHO
Yp €3 BKIIOYBAHETO MYy B Tedandara Wi 3arydara 3a mepuoja, ako ImpoMsiHaTa 3acsira caMmo
TO3W IEPUOJ WM MepuoAa Ha MpoMsHaTa W OBbJACIIM MEepPHOIH, aKo MpoMsHaTa 3acira u
JIBaTA.

JloTonkoBa, JOKOJIKOTO MpOMSHATa B CYETOBOJHATA MPUOIM3UTENHA OICHKAa BOIU MO
MIPOMEHU B aKTUBUTE U MACUBUTE, UJIU C€ OTHACS JO KOMIIOHEHT OT KaluTalia, TS ce MpU3HaBa
ype3 KopUrupaHe Ha OajlaHCcOBaTa CTOMHOCT Ha CBBbP3aHUS aKTHB, MaCUB WJIM KOMIIOHEHT OT
KanuTasia B Iepro/ia Ha MPOMsIHATA.

I'pemixkn

['pemmky OT MUHAJ TIEPUOJT Ca MPOITYCKH HITM HETOYHO MPEJCTaBsIHE HA (DMHAHCOBUTE OTYECTH
HA TPEANPUATAETO 32 €IUH WM TOBeUe MHUHAIM OTYETHH IEPUOIH, MPOU3THUYAIIU OT
HEH3I0JI3BaHe WM HENPABUITHO M3IIOJI3BAaHE HA HAJCKIHA HHPOPMALIUS, KOSTO:
e ¢ Ouia HajdWYHA KBbM MOMEHTA, B KOHTO ()MHAHCOBHTE OTYETH 3a TE3HM MEPUOAH Ca
O omoOpeHu 3a myOJIMKyBaHe;

® ¢ MOXEJIO, IPH MOJIaraHeTo Ha Pa3yMHHU YCUJIMS, J1a ObJe MoyuyeHa U B3eTa MPeIBU
IPY U3TOTBSHETO U MPEJCTaBIHETO Ha Te3U (PMHAHCOBH OTUETH;
Te3u rpemku BKIIOYBAT €()EKTUTE OT MAaTEMaTHYECKH T'PEUIKH, MPEUIKU MpHU MpUiIaraHe Ha
CYETOBO/IHA TIOJMTHKA, HEJOTJICKIaHEe UM HETOYHO MpeACTaBsiHE HAa (aKTH U U3MaMH.
I'pemikn mo cmucwhia Ha MCC 8 morar aa Bb3HHUKHAT BbB Bpb3Ka C MPHU3HABAHETO,
OLICHSIBAHETO, MPE/ICTaBIHETO WM OMOBECTSABAHETO HA KOMIIOHEHTH OT (DUHAHCOBUTE OTYETH.
[ToreHuMamHUTE TPEIIKH 3a TEKYIIMs MEepHoi, OTKPUTU B ChHIIUSA, C€ KOPUTHUpAT Ipeau
(MHAHCOBHUTE OTYETH J]a ce 0J00pAT 3a MyOsMKyBaHe. BhIpekn ToBa, IpeIIKH MOHSIKOTa ce
OTKpPHBAT B MOCJIEBAII IEPHOJ] ¥ T€3H IPELIKU OT MPEIXOIHU MEPUOIN C€ KOPUTHPAT.
[IpennpusTHEeTO KOpUTHpa ChC 3aJHA JAaTa CHIIECTBEHUTE IPEUIKU OT MPEAXOTHHU MEPUOIU B
'bpBUS (PUHAHCOB OTYET, OJ00PEH 3a MyOJUKYBaHE CJIe]T KaTO Ca OTKPHUTH Upe3:
® [pPEH3YUCIISIBAHE HA CPAaBHHUTEIHHUTE CyMH 3a NPEJCTaBEHUS IMPEIXOACH IMEpHOi, B
KOUTO € Bh3HUKHAJIA TPEIIIKa;
Wi



e B Clly4Yaii, 4e rpeurkata € Bb3HUKHAJa MpeAu Hal-paHHO MPEICTaBEHMs MPEAXOJEH
NepUo, MPEeN3UnCIIsiBaHe Ha HAYaJTHOTO CalJI0 HAa aKTUBHTE, MIACUBUTE U KamuTala 3a
TO3U IIEPUOA.
['pemika OT mpeaxoAeH MepHo] ce KOPUTHpa MOCPEICTBOM MPEU3UHCIIsABaHE ChC 3a/iHa Aarta,
OCBEH aKO € MPAKTUYECKU HETPUIIOKUMO JIa C€ OIPEesI HAKOM OT cnenuuyHuTe epeKTu 3a
nepuoja Ui KyMyJlaTUBHUS €EKT OT Ta3u Ipellika.

DUHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JOTOBOp, KOWTO mMopaxkaa (UHAHCOB akTUB 3a JAJCHO
OpeanpusTHe U (UHAHCOB MACHUB MM KamUTAJOB HHCTPYMEHT, 3a JIPYro MNpeaIpusiTHE.
[TpenmpusiTieTo npu3HaBa GUHAHCOB aKTUB WM (PMHAHCOB MAacUB B OTYETa 32 (PUHAHCOBOTO
cbcTosiHMe (OanaHca), KOraTo craBa CTpaHa II0 JOTOBOPHUTE YCJIOBUS Ha (DHHAHCOB
UHCTPYMEHT.

@DuHAaHCOBUTE aKTUBH U MACUBU C€ Kiacu(uuupar cbriiacHo uznuckpanusta Ha MCC39.

CB'bp3aHI/I JUIA U CACJIKHA MEKAY TAX

[Ipennpustuero cnassa pasnopendoure Ha MCC24 npu onpezensHe U ONOBECTSIBaHE Ha
CBBP3aHUTE JIHLA.

Crenka MeXxay CBbp3aHHU JIMLA € IPEXBBPIISHE HAa PECYPCH, YCIYTH WIN 330bJDKEHUS MEXIY
CBbp3aHu Jinla 0e3 pas3iuKa Ha TOBa, JajlM ce NpHJIara HIKakBa IeHa.

CpOuTHSA cJjie Kpasi Ha OTYETHUS NEePHOJ

Cw0utus cien Kpas Ha OTYCTHUS MEPUOJ Ca OHE3W CHOWTHS, KAKTO OJIarOMpHUSTHH, TaKka U
He6HaFOHpI/I}ITHI/I, KOHUTO BB3HUKBAT MCXKIAY Kpasd HAa OTYCTHUA NCPUOJ U AaTaTa, Ha KOATO
(MHAHCOBHUTE OTYETH Ca OJ0OPEHU 3a MyOJUKYyBaHE.
PasrpanuuaBar ce nBa BUIa CHOUTHS:
® TaKWBa, KOUTO JIOKa3BaT YCIOBHS, CHIICCTBYBAJIM KBbM Kpass Ha OTYETHHS TEPUOT
(KOopHUrUpaIy CbOUTHS CiIe] Kpas Ha OTUYETHHS [IEPUOLI);

e TakKMBa, KOUTO Ca TOKa3aTeIHW 3a YCJIOBHS, BB3HHUKHAIW ClIeJ] Kpas Ha OTYCTHHUS
nepro/1 (HEKOpUTHpAIIX CHOUTHS CIIe Kpast Ha OTYETHHUS TIEPHO/).
[IpennpusitueTo KOopurupa CymHuTe, MpPHU3HATH BHB (DMHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPHUTHPAIIUTE CHOUTHS CJIe Kpasi Ha OTYCTHHS ITEPHOJ] M OCHBPEMEHSBA OTIOBECTSBAHHSTA.
[IpennpusiTueTo HE KOpUTHpA CyMHUTE, MPU3HATH BBHB (DMHAHCOBU OTYETH, 3a Jla OTpa3u
HEKOPHUTUPAIIUTE CHOWTHS Clle[] Kpas Ha OTYeTHHS Iepuoj. Koraro HeKopHurupammre
CHOUTHS Cle] Kpast HA OTYCTHHS TIEPHO]] ca TOJIKOBA CHIIECTBEHH, Y€ HEOIOBECTSABAHETO OU
MOBJIMSJIO HA CIIOCOOHOCTTa Ha MOTpeOuTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMar
CTOMAHCKH pEIICHUs, NPEINPHUITHETO OIMOBECTsIBa clieAHaTa WHGOpMANUS 3a BCSKa
CHINECTBEHA KATETOPHsI HA HEKOPUTHUPAIIOTO ChOUTHE CIIe/] Kpast Ha OTYSTHHS IIEPHUOI:
-€CTECTBOTO Ha CHOUTHUETO;
u
-OIleHKaTa Ha (PUHAHCOBUS MY €(EeKT WM U3sBICHUE, Y€ TaKaBa OIICHKA HE MOXe Ja Obae
HaIpaBeHa.

Pa3zxoau mo 3aemu
Pa3xonu 1o 3aemu ca JTUXBU M JAPYTH Pa3xoJd, U3BBPIICHH OT MPEANPHUATHETO BbB BPh3Ka

ChC 3a€MaHETO Ha cpeiacTBa. PasxoauTe mo 3aemMu ce MpU3HABAT KAaTO pa3Xxoj B MEpUoja, B
KOWTO ca U3BBPILICHHU.



Yc/10BHM aKTHBH H MaCHBH
YcoBeH nacus e:

L] BB3MOXHO 3aABbJIZKCHHC, KOCTO npomnma OT MHHAJIN C’b6I/ITI/I}I n 4YUucto
C’bH.IeCTBYBaHe e 6’[:,[[6 HOTB’pr[eHO CaMO OT HACTBIIBAHCTO MJIM HCHACTBIIBAHCTO Ha
€HO WJIM TIOBE€YE HECUTYPHHU OBJCIIM CHOWTHS, KOUTO HE MOraT jJa ObJaT W3IS0
KOHTPOJIUPaHU OT IPEAIPUITUETO;

A0

® CeramHoO 3aJbDKEHHE, KOTO MPOW3IN3a OT MHUHAIU CHOWTHSA, HO HE € MPHU3HATO,
3al0TO:

-HE € BEPOSATHO 3a TMOTracsBaHETO MY Jla ObJie HEOOXOJMM H3XOISI] MOTOK OT PEeCypCH,

cuﬂ,pmamn HMKOHOMMYCCKH II0JI3H,

R0

- cyMara Ha 3aJb/DKCHHETO HE MOXe Ja ObJe ompeeNneHa C OoCTaThb4yHA CTETCH Ha

HaJEKIHOCT;

VYcnoBeH aKkTUB € BB3MOXKEH aKTHB, KOWTO MpOW3NIH3a OT MHHAIM CHOUTHS WU YHETO
CBHIIECTBYBaHE Ie OBbJEe MOTBBPACHO CaMO OT HACTHIIBAHETO MM HEHACTHIIBAHETO HA €IHO
WJIM TIOBEYE HECUTYPHH OBJCIIM ChOWUTHS, KOUTO HE MOraT Aa ObJaaT M3ISIO KOHTPOJUPaHHU
OT MPENPUATUETO.

VYcnoBHUTE aKTHBH CE OTTOBECTSABAT B OCIIEKKHUTE KbM (DMHAHCOBHSI OTYET.

OTtuer 3a MApUYIHHUTE MOTOH

[IpennpusTuero € mpueao NOJUTHKA 32 OTYUTAHE M MPEACTABSIHE HA MApUYHUTE MOTOLHU IO
MIPEKUsSI METOJI B OTUYETA 3a NAPUYHUTE IMOTOLH.
[TapuyaUTE TOTOIM ce KIAaCU(UIMPAT KATO MAPUIHH TMTOTOIH OT:

e OmneparuBHa AeHHOCT

e HMuBecTuyonHa JeiHOCT

e dunancosa AeHHOCT

OTuyer 32 NpOMeHUTE B COOCTBEHHUSI KATIMTAJ

[IpenmpusTHeTo € mpHUeno Ja M3roTBSI OTYETa 3a MPOMEHUTE B COOCTBEHMS KalMTal 4ype3
BKJIIOUBAHE Ha :

Herna nevanba u 3aryba 3a mepuoja

Cannoro Ha HepasIpeaeneHara neyanda, KakTo 1 JBIKEHUSITA 3a Iepruoia

Edext oT npomMeHUTEe B CUETOBOJHA MOJUTUKA U KOPEKIUUTE Ha TPEIIKH B ChOTBETCTBUE C
MCC 8 3a Bceku eneMeHT Ha COOCTBEHUS KalUTal.

JonbjHUTEIHA HHPOPMALUA KbM CTATHUTE HA (DMHAHCOBHSA OTYET

Oruet 3a puHaHCOBOTO cheTosinne (bananc)

1. Tekymm THProBCKH M IPYru B3eMaHUs

30.06.2012 31.12.2011
Bun

1. B3emanus oT 10CTaBYUALIA 745 745
Oo6mro 745 745




2. [lapuyHu cpeacrsa

Bun

30.06.2012

31.12.2010

Ilapuunu cpencTBa B Opoi B T.4.

B neBa

o

N

BbB BastyTa

ITapuyau cpeacrBa B
CMETKH B T.4.

pasiiamaTe/J THu

B neBa

o

(@)

BbB BastyTa

Oomro

3. TbProBecKHU M APYru 3aAbJIKEHUs

Bun

30.06.2012

31.12.2011

3aabKeHus
npeanpusTus

KBbM CBBbpP3aHHU

6

6

3aII'bJ1)KeHI/lSI 110 MOJIYY€HHU aBaHCH

0

0

Jlpyru KpaTKOCPOYHHM 3adbJIKEHUS B
T.4.

3a,Z[’bJI)KeHI/I$I KBM JOCTaBUUIIH

3aabKEHUs KbM MepCcoHasa

3anbIKeHus KBbM OCUTYPUTEIIHU
IPEIIPUATHS

JlaHbYHY 3aIBIIKEHUS

[

[EEN

Hpyru

37

37

Oomro

57

57

Co0cTBEH KanmuTaJja
4. OCHOBEH KanmuTaJja

[Tocouena e cymara Ha OCHOBHHS KanuTai - 3anmucanus u BHeceH, oT 650 000 nB., paznencH

ga 650 000 aknuu ¢ HomuHan 1 JB.

5. Pe3epBu — nocoueH e ¢ponna Pesepsen B pazmep Ha 78 826,31 neBa

6. Hatpynana mevana/3arydéa — mocouyeHa € HEMOKpUTaTa 3ary0a OT MHUHAIU OTYETHU

NNEpHUOAN U KOPEKIUHU OT I'PCIIKK OT MUHAJIU IIEPHUOAN B XUJI. JICBA:

Buj 30.06.2012|31.12.2011
Henokpwura 3aryoa (39) (34)
O6m0 (39) (34)




OTtuer

32 BCEOOXBATHHSA A0XO0.

8. Paszxoam

Pa3xoam 3a BbHIIHH YCJIYTH

Bun 30.06.2012 30.06.2011
CYeTOBOJHH U OJUTOPCKU YCIYTH

Apyru 2 1
O0110 2 1
Pa3xoau 3a 3am1aTH M OCUTYPOBKH Ha MEePCOHAJIA

Bun 30.06.2012 30.06.2011
Pasxonu 3a 3aruiatu 0 0
Pazxou 3a OCUTypOBKH 0 0
06110 0 0

IV.Ipyru onoBecTsaBaHUA

1.®unaHCcOBU pHCKOBE

OCHOBHHM pHCKOBE, Ha KOUTO € U3JIOKEHO MNPEINPUATAETO W KOUTO MPOU3THYAT OT
(uHAHCOBHUTE UHCTPYMEHTH:

[TazapeH pucK ¢ HETOBUTE KOMIIOHEHTH:

-BaJIlyT€H PHUCK , MPOU3THYAIl OT BAPUPAHETO HA CTOMHOCTUTE Ha (DUHAHCOBUTE
MHCTPYMEHTH IIOPAIX IPOMEHH HA BaJIyTHUTE KypCOBE;

-IMXBEH PUCK - PUCK Ha CIpaBeUIMBaTa CTOMHOCT, IPOM3TUYAI OT BapUpPAHETO Ha
CTOHHOCTUTE Ha (PUHAHCOBM MHCTPYMEHTH MOPAIH NMPOMEHH B Ma3apHUTE JHXBEHH
IIPOLICHTH;

-IICHOBH PHUCK, MPOU3THYAIl OT BAPUPAHETO HA CTOMHOCTTA Ha ()UHAHCOBUTE
MHCTPYMEHTH B PE3YJITAT HA IPOMEHHU B [TA3apHUTE LIEHU;

[TazapHUAT PUCK BKIIIOYBA HE CaMO BB3MOXKHOCT 3a 3ary0a, HO CBIIIO Taka ¥ Bb3MOXKHOCT 32
rneyayioa.

Kpenuten puck cBBp3aH C BB3MOXKHOCTTA Y€ eAHaTa CTpaHa 1O (HDMHAHCOB
WHCTPYMEHT HsIMa JIa U3ITBJIHU 33IbJDKCHHE, KOETO IIe J0Bene A0 (MHAHCOBa 3aryda
3a Ipyrara CTpaHa.

JlukBHIeH pPUCK, MNPOM3THYAIl OT BH3MOXKHOCTTA TMPEANPUATHETO Jia CpEIIHe
TPYIHOCTH TpU HAOMPAHETO HA CPEACTBa, 3a Ja H3MBJIHH AHTQKUMEHTHUTE CH,
CBbp3aHM C (UHAHCOBM HMHCTPYMEHTH. JIMKBUAHHMIT pPUCK MPOW3THYA OT
HECITOCOOHOCTTa Ja ce mpojaae (pUHAHCOB aKTHUB OBpP30 HAa CTOMHOCT, OJM3Ka N0
CIIpaBeUIMBaTa My CTOHHOCT.

JluxBeH pUCK Ha MApUYHUS TOTOK - MPOM3TUYA OT TOBAa 4Ye ObACUIUTE MAPUUHU
NOTOIIM Ha (MHAHCOB HHCTPYMEHT Il BapuparT MHOpaaud IPOMEHU B TMa3apHUTE
JIMXBEHU MPOLIEHTH

[TonuTukaTa Ha NPEANPUATUETO 32 LSUIOCTHO YIPABICHHE HA PUCKOBETE € ChCPEJOTOUYECHA U

numa 3a

1eJT J]a HAMaJIM €BEHTYAIIHUTE HEOIaronpusaTHU eeKTH BbpXY (PMHAHCOBUS pe3yJTar.

[IpennpusTHeTo HsMAa MpUeTa MOJIUTHKA 32 XeKUpaHe Ha (PMHAHCOBUTE PUCKOBE.



2. Kopexkuusi Ha rpemiku

Jpy>XecTBOTO HE € OTYENI0 KOPEKIIHS Ha TPEIIKH.

3. Kopexknnu Ha npudIn3uTeTHU OLEHKH

JIpy>KeCTBOTO HE € U3BBPIIMIO MPOMSIHA Ha TIPUOIUZUTEIHUTE OLICHKH.
4. YCJIOBHM aKTHBH U NNACUBH

I[py)KCCTBOTO HC OIIOBCCTsABA YCIIOBHU aKTUBU U ITACUBHU.

5. CBbp3anu quna

[Ipe3 neprona He ca OTYMTAHU CAEIKU ChC CBBP3AaHHU JIMILIA.

6. CpOuTHS ciae Kpast HA OTYETHHUS MepPHoj

I[py)KeCTBOTO HE OIOBECTSABA CHLOUTHA CJICO Kpasi Ha OTUCTHUS ICPUOA.
7. HecurypHoctn

JIpy>KecTBOTO HE OIMOBecTsBa MH(OpMAIUSA 32 HECUTYPHOCTH, Ipell KOUTO € H3IPABEHO
PBKOBOACTBOTO MPH U3TOTBSIHE HA OTUETA.

8. [elicTBamio npeanpusiTue

PBKOBOACTBOTO HaA APYKECTBOTO CUYUTA Y€ MNPEANPUATHETO € AEHCTBAIO U 1€ OCTaHE
JIEHCTBAII0, HSIMA TUIAHOBE U HAMEPEHHUS 3a MPEYCTaHOBsBAHE HA JIEHHOCTTA.
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