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DUHAHCOBHUSIT O0TYET € CAMOCTOSITEJIEH OTYET Ha NpEeANPUATHETO.

bpout cnyscumenu
1 Op. cmyxxkutenu — JlupekTop 3a Bpb3KU C HHBECTUTOPHUTE

OcHoeHa Oeiinocm Ha npeonpusmMuUemo

BHoc, u3HOC, THProBust ¥ MPOIYKIHS HA BCIKAKBU MEOCIH, TOMAaKHHCKH W3NS, KOXKCHU
usnenusi ¥ Kydapu, napproMepusi 1 KO3METHKa, 00U U JTAaKOBE; BHOC, U3HOC M THPTOBHUS Ha
Xapyep ¥ KOMITIOTbpHA repudepusi, MPOIyKIUs U THProBUs Ha cOdTyep, TU3UHT Ha Xapayep
u codryep; mpumoOMBaHE, XOTEITHEPCKHM MEHH/DKMBHT M BCSKAaKBH YCIYTH, CBBP3aHU C
TypU3Ma; CTPOUTEIICTBO, YIpaBlieHUe U (hpaHuaii3 Ha pecTOpaHTH; PUHAHCOBU KOHCYITALIUU
U YCIyTH, TOKYIKa, CTPOSX M 003aBeXKJAaHE HA HEIBWKMMH HMOTH C IeJT Mpoaaxoa;
MPEIOCTaBsIHE HA BCSIKAaKbB BHUJ YCIYTH, CBBP3aHU C MOIIPBKKATA M TEXHUYECKOTO
o0CITy’)kBaHEe Ha HEJBM)KHMH MMOTH; TIPEAOCTaBsIHE HA KOHCYJITAHTCKH U BCSAKAKBB JPYT BHIT
YCIIyTH, CBBP3aHU C YIIPABICHUETO HAa HEJBIXKUMA COOCTBEHOCT; MPEIOCTABSIHE HA YCIYTH 110
pEeKIIaMUpaHe W MPOMOIUS Ha CTOKM M YCIYTH; BHOC M W3HOC, THPTOBHSI Ha €Ipo W 00Ima
TBPTOBHS; THPTOBCKO MPEICTABUTEICTBO Ha (UPMH OT CTpaHaTa W 4yXOWHA OT BCAKAKbHB
BUJI;, BCAKAaKBa JIpyra CTOMaHCKa JEHHOCT, He3aOpaHeHa ChC 3aKOH.

Jlama na ¢punancoeun omuem
27 anpun 2012 1.

Omuemen nepuoo
3anousamt Ha 01.01.2012 r. u 3aBppmBam Ha 31.03.2012 r.

Cpasnumenna ungopmayus 3a npeoxooeH nepuoo
2011 roguna



Haumenosanuemo u ce()ajmmemo Ha npe()npuﬂmuemo MatKa

Yectbpouitng AJ] uma cratyt Ha myOIHMUHO ApYyKecTBO Mo cMuchia Ha 3ITTTIK.
N3BJEHUE 3A CbOTBETCTBHUE

[IpennpusTHETO BOAM CBOETO TEKYIIO CUYETOBOACTBO M M3TOTBsSI ()MHAHCOBUTE CH OTYETH B
CBOTBETCTBHE ¢ MexayHapogHUTEe cTaHaapTH 3a puHancoBa otueTHOCT (MC®DO), npueru ot
Komucusita Ha EBponieiickus cbro3 3a npunarase B EBponeiickus Cbro3.

BA3A 3A WU3IOTBAHE HA ®UHAHCOBUTE OTYETH UM IIPUJIAT'AHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKHA

HpOMeHI/I B CHETOBOJAHATA MMOJUTHKA

BbsaneTaTa CUCTOBOJHA IIOJIUTHUKA € IOCJICAOBATCIIHA C IIpuWjaraHaTra Impe3 mnpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM aKTUBHU

AKTHB ce KiacupuIupa Karo TeKyIl, KOraTo OTroBaps Ha HAKOU OT CIEIHUTE KPUTEPUU:
e QOuakBa ce Ja ObAe peaJM3upaH WIM € JbpKaH ¢ e mpojaxba wim ynoTpeda B
HOPMAJTHHSI OTICPATHBEH IIUKbBJI Ha MIPEIIPUSTHETO;
e J[bpkaH e MpeaIuMHO C ThPrOBCKa IET;
e QOuakBa ce na Obae peaidu3upaH B CPOK OT JIBaHAJECeT Mecella OT Jarara Ha
(MHAHCOBHS OTYET;
e AKTHBBT € MapH WM NAPUYHN CKBHBAJICHTH, OCBEH aKO 3a TSAX HAMa OTPaHHYCHHE 1A
ObJIaT pa3MECHSIHH WU M3MOJI3BaHM 32 YPEXKIaHE HA MMaCUB B MPOIBIDKEHUE HAM-MATKO
Ha JIBaHAJIECET MeCella OT JAaraTa Ha (MHAHCOBHS OTUET;
AKTHB ce kiacu(uIMpa KaTo HeTeKylll, ako He OTroBapsi Ha KPUTEPUUTE 3a KIacUPUIIUPaHe
KaTO TEKYII.

Ilapuuynu cpeacra

[TapuyauTE CpencTBa BKIIOYBAT MApUYHU CPEJCTBA B Opoil M B OaHKH, CHOTBETHO B JIEBa U
BBB BajlyTa.

[TapuyHUTE EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOIMKBHUIHA MHBECTHUIINH, KOUTO Ca JIECHO
oOpbIIaeMU B KOHKPETHH MAapHYHU CYMH M CBHABP)KAT HE3HAYUTEJCH PUCK OT IPOMSIHA B
CTOMHOCTTA UM.

THproBeku U APYru B3eMaHUsA

Karo mpemocraBeHM KpenuTH U B3eMaHHMs ce KilacHpuuupar (UHAHCOBH aKTUBU C
(UKCUpaHH WIIA OTIPEACIIIEMH TUTAIaHUsl, Bh3HUKHAIHM OT JUPEKTHO MPEIOCTABSIHE HAa CTOKH,
YCIYTH, ApY I TapUYHU €KBUBAJICHTH /ThPTrOBCKU B3€MaHUS U KPEIUTH/.

THproBckuTe W IPyrd B3€MaHHS C€ MOCOYBAT MO CTOWHOCTTA Ha TAXHOTO BB3HUKBAHE,
HaMaJIeHa C €BeHTYATHUTE 3ary0u OT 00e3IIeHKa.

Kpenuture m B3eMaHuATa, KOUTO ca C (UKCHUPAH TMAJEK CE OTYUTAT IO aMOpTH3WpaHaTa UM
CTOMHOCT.

Kpenuture u B3emMaHusATa, KOUTO ca 0e3 PUKCHpaH MajeX Ce OTYUTAT IO CEOECTOMHOCT.
HpeI[HJIaTeHI/ITe pa3x01[1/1, KOUTO KacasdaT clieaABalllkld OTUCTHHU HepI/IO,Z[I/I ce Hpe,Z[CTaBHT KaTo
ABaHCOBO MPEBECHU CyMH Ha JIOCTABYMIIY U C€ BKIIIOYBAT B THPIOBCKUTE B3€MaHUS.



JlaHbIM 32 Bb3CTAHOBSIBaHE

JlanpuuTe 3a BBH3CTAHOBABAHE HE NPOM3THYAT OT JOTOBOPHM B3aMMOOTHOIICHUS M HE Ce
KJIacuuuupar B KaTeropuuTe (UHAHCOBU aKTUBH.

[InaTena cyma 3a TEKyIl W HPEAXOAEH MEpHO, MPEBUIIABAIA JBIDKHMaTa CyMmMa 3a Te3u
NEpUOIH CE IPU3HABA KaTO aKTHUB.

TexkymuTe naHbYHM AKTUBHU 32 TEKYLIMsI W NPEAXOIHU IEPHOAU CE OIEHSIBAT IO CyMaTa,
KOSITO Ce OYaKBa Jia ObJe Bb3CTAaHOBEHA OT JaHBUHUTE OPTaHM MpPU MpUJaraHe Ha JaHbYHU
CTaBKM W JaHBPYHU 3aKOHH, NEWCTBAIM WIM OYAaKBaHM Ja BIA3aT B CHIa KbM Kpas Ha
OTYETHUS TIEPUO/.

Co0cTBEH KanmuTaJja

CoOcTBeHHAT KanuTall Ha MPEIIPUATHETO CE€ ChbCTOU OT:
OCHOBEH KanuTail BKIIOYBAILL
e Peructpupan KamuTal — HPEACTaBEH MO HOMHUHAJIHA CTOMHOCT, CBITIACHO CHIECOHO
pELIEHNE 3a PETUCTPALINS WU YAOCTOBEPEHNE OT ATEHIIMSI 110 BOUCBAHUATA.
Pe3epBu BKIIIOUYBAIIIN:
e OO0uwm pe3epBu — 00pazyBaHH OT pa3npe/esieHHe Ha mevyanda, ChbrilacHO U3UCKBAHUATA
Ha Tbproeckus 3akoH Ha P bbirapus v ydpeIuTenHus akT Ha IPEAIPUATUETO.
e Jlpyru pe3epBu — 00pa3yBaHHU IO PELICHNE HA COOCTBEHULIUTE HA KanuTaga

e OUHAHCOB pe3yiTaT BKIIOYBALLL;
- Hepasmpenenena kbM jgatata Ha ()MHAHCOBUS OTUYET HATpynaHa Medanda oT
HPEAXOIHU TIEPHOIH.
- Henoxpura xbM naTata Ha (UHAHCOBHS OTUET HATpyHaHa 3aryba OT NPEIXOIHHU
HEePHOH.
- [leuanba/3ary6a ot nepuona.

Telcyum N HETEKYIIU MAaCUBHU

[Macus ce knacupuupa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIeIHUTE KPUTEPHU:
e (Ce ouakBa ga ObJe ypelAeH B paMKUTE Ha HOPMAJIHMS OINEpPaTHBEH LHMKbBJI Ha
IPEIPUITHETO;
e J[bpku ce IPEJUMHO C 1I€J1 ThPI'yBaHE;
e (CnenBa ;a ce ypenud B paMKUTE Ha JBaHAJECET Mecella OT JaraTa Ha (pUHAHCOBUS
OTYeT;
e [lpenmpustuero HsiMa OE3yCIOBHO IMpaBO Jla OTCPOYBA YPEXKIAHETO Ha IacuBa 3a
HepuoJl Haii-MaJIko JIBaHA/IeCeT Mecella OT JaTraTa Ha (PMHAHCOBUS OTYET;
[TacuB ce knacuduIMpa KaTo HeTEKYI, aKO HE OTrOBapsl HA KPUTEPUUTE 3a KilacupUIpaHe
KaTo TEKYII.

PuHAHCOBH NMACUBH

[pennpustuero npmiara MCC32 u MCC39 npu oTuntane Ha (pHAHCOBU MACHBHU.
(DUHAHCOB ITACUB € BCEKU NTACUB KOMUTO €:
® JIOTOBOPHO 3aJbJDKEHHUE !
® Ja ce MpeaoCTaBsAT MapUuHU CPEACTBA WIH APYT (PUHAHCOB aKTUB OT JPYrO
IPEIIPUITHE ;
WIN
e Ja ce pa3MeHAT (UHAHCOBH AaKTHBH HJIM (MHAHCOBH NACHBHU C JIPYTO
OpPEANpUSTHE MPH YCIOBHS, KOUTO Ca MOTCHLUUAIHO HEOJIArONpUsATHH 3a
HpPEANpUATHETO;



e JIOTOBOp, KOWTO mie ObJae WM MOXe na ObJe ypeleH B COOCTBEHH KaIllUTaJOBH
MHCTPYMEHTH Ha EMHUTEHTA U €:
® HEJEpPHUBATUB, 33 KOWTO MPENNPUATHUETO € WIK MOXKE Ja ObJe 3aIbIKEHO
Ja TpeJoCTaBH MPOMEHJIWB Opoil  OT COOCTBEHHMTE KalHMTAJIOBU
MHCTPYMEHTH Ha MPEANPHATHETO;
WIIN
e JIepuBaTHB, KOMTO mIe Obae mim Moxe na ObIe ypeaeH upe3 pa3MsHa Ha
¢uKkcupaHa cyMa MapU4YHM CpEJICTBa WM Jpyr (DUHAHCOB aKTHB 32
¢ukcupan Opoil OT COOCTBEHHTE KANHMTAJIOBU HHCTPYMEHTH Ha
HPEANPUATHETO. 3a Ta3M Iell COOCTBEHUTE KAalWTaJOBU MHCTPYMEHTH Ha
E€MHTEHTa HE BKIIOYBAT MHCTPYMEHTH, KOMTO CaMHUTE Ca JOTOBOPU 3a
OpAemio MoNy4aBaHE WM TPEJOCTaBIHE HA COOCTBEHH KalUTaJIOBH
UHCTPYMEHTH Ha MPEANPUATUETO.

DHUHAHCOBUTE MACUBU C€ KJIACU(PHUIMPAT B CICIHUTE KaTErOPUH, CHIIIACHO U3UCKBAHUATA HA
MCC 39:

e (UHAHCOBM MACWBHU, OTYUTAHU IO CIPABEAINBA CTOMHOCT B Ievyandara uiM 3aryoara,

KJIacu(UIMpaHu KaTo AbPKaHU 33 ThPryBaHe.

e OUHAHCOBM NACHBH, HEKITACU(PHUIIUPAHH KaTO AbPKAHU 3a ThPTyBaHE;
@duHaHCOBHM NAcHBHU ce NMPH3HABAaT B OTYeTa 33 (PMHAHCOBOTO ChCTOsHUE (0OaslaHC), KOTaToO
HPEANPUATHETO CTaHE CTPaHa MO JOTOBOPHUTE YCIIOBHS HA MHCTPYMEHTA.
@HUHAHCOBM TAacCUBH C€ OTIHCBAT, KOTraToO T€ ca IOraceHu M KOraTo 3aabJIKCHUETO
OTIpEIeJIEHO C I0TOBOpa € OTIAAHAJIO, AaHYJIUPAHO WIH CPOKBT MY € U3TEKBII.

TBHpProBeKku U APYTH 3aXbJKEHUS U KPEAUTH

Kpenutu, TproBcku U Jpyru 3ab/DKEHUs ca (UHAHCOBU MMAaCUBH, Bb3HUKHAIN OT TUPEKTHO
IIPEIOCTABSIHE HA CTOKH, YCIIYTH, IIapX WIH ITAPUYHU €KBUBAJIICHTH OT KPEIAUTOPH.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, KPEAUTUTE M THPTOBCKUTE 33bJKEHHUATA, KOUTO ca 0e3
(uKCUpaH Majex, ce OTYUTAT 10 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHH 3a0bJIKEHUA

Tekymure AaHbYHU 3a0bDKEHUS Ha MPEANPUITHETO HE NPOU3THYAT OT JIOTOBOPHHU
B3aMMOOTHOIICHHSI U HE c€ KJIacu(UIUpar Kato GUHAHCOBH MACHBH.

TekymusaT gJaHbK 3a TEKYLIUs W MPEIXOAHU NEPUOAM C€ MPHU3HABA KATO MACHB JO CTEMNEHTA,
JI0 KOATO HE € IUIaTeH. TeKylWTe JaHbYHU MacHBU 32 TEKYILIUS U MPEIXOJHU MEPUOAH Ce
OIICHSBAT IO CyMmaTa, KOSATO C€ OuYakBa Ja OBJ€ IUIaTeHAa Ha JaHbYHUTE OpraHu IPH
NpuiaraHe Ha JJaHbYHU CTaBKU U JIaHBbYHU 3aKOHHU, JCUCTBAIlM KbM Kpash Ha OTYETHHS
MEepUOI.

3aabiKeHus: KbM MEpPCOHAa

3aabKeHusT KbM TMEPCOHA BKIIIOYBAT 33BJDKCHHS HA TIPEANPUATHETO TI0 IMOBOJ] HA MUHAJ
pr,[[, ITIOJIOKEH OT HacTus HepCOHaJI U CBOTBCTHUTC OCI/IprI/ITG.HHI/I BHOCKH, KOUTO C€
W3UCKBAT OT 3akoHozarelcTBOTO. CrwriacHo wm3uckBanuara Ha MCC19 ce BrirouBar u
HAYUCJICHUTE KPATKOCPOYHHU JIOXOJU Ha IMEpCOHAa C MPOW3XOJ HEMOJ3BaHU OTIYCKU Ha
MepCcoHalla ¥ HAYKMCIICHUTE Ha 0a3a Ha JCHCTBAIUTE CTABKU 32 OCUTYPSBAHE, OCUTYPUTEITHU
BHOCKH BBpPXY TE€3H TOXOIH.

[IpeanpusTHETO HAMA MOJUTHKA 32 OTYUTAHE HA JBJATOCPOUYHHU JIOXOIU HA MIEpCOHAA.



OTcpoqun JAHBYHHU AaKTHUBHU U MACHUBH

OTCpoYCHHTE TaHBYHHW AKTUBU W TMACHBHM CE HAYMCISABAT BBbPXY BPEMEHHHU Pa3IMKH MEXTY
MaHbYHATA OCHOBA Ha aKTHBHUTE U IACHBUTE M TIXHaTa OalaHcoOBa CTOMHOCT KbM JaTaTa Ha
(UHAHCOBHSI OTYET.

OTCcpoueH JaHBYCH MACUB Ce MPHU3HABA 3a BCHUKH IBJDKHUMH B OBbJCHIM NEPUOAN CyMH Ha
JAHBIIM, CBBP3aHH ¢ 00JJaraeMy BPEMEHHH Pa3JIHKH.

OTCpoueH NMaHBUYCH aKTHB CE MPU3HABA 32 BH3CTAHOBUMHUTE B OBJCIIN MEPUOAH CYMHU Ha
JAHBIIM, CBBP3aHU C MPUCHAJANIN CE BPEMEHHHU Pa3jIuKH, IPESHOC HAa HEU3MOJI3BaHU JIaHBYHU
3aryOu M KpeIuTH 10 CTENEeHTa, J0 KOSTO € BEPOSTHO Ja ChIIeCTBYBa oOyiaraema medanoa,
CpeIy KOSTO Jia MOTaT Jia Ce M3I0JI3BaT.

KbM kpas Ha BCEKM OTYETEH IMEPHUOJ, MPEANPHUSATUETO Tpepasriiexkaa HENPU3HATHTE
OTCPOYCHU JTAHBYHU aKTHBH. [IpeANpUATHETO MPU3HABA HEMPU3HATUTE B MPEIXOJICH MTEPHO.T
OTCpPOUYEHU JAaHBUYHU aKTHBH JIO CTEIEHTA, O KOSITO CE € MOSIBIIIA BEPOSATHOCT OBaemaTa 00-
JaraeMa medvajoa Ja mo3BojisiBa Bh3CTAaHOBSIBAHETO HA OTCPOUYCH JIAHBYCH AKTHB.

banancoBara CTOMHOCT Ha OTCPOYEHMTE JAHBYHM AKTUBU C€ IMpPEPA3IIeKIa KbM Kpass Ha
BCEKU OTueTeH nepuoA. [Ipennpustuero HamamnsBa OajaHCOBaTa CTOMHOCT HAa OTCPOUYCHHUTE
JAHBYHM aKTUBH JI0 CTENIEHTA, J0 KOSITO BeUe HE € BEPOATHO Ja Ob/ie peanu3rpaHa J0cTaTby-
Ha obOnaraema meyvasnba, KOsTO J1a MO3BOJIABA Ja C€ OMOJI30TBOPU I03aTa OT YacT WM LENUs
OTCPOYEH JIaHBbUCH aKTUB. BCsKO TakoBa HaMmaJeHHE ce MPOsiBsiBA OOPATHO A0 CTENEHTa, JI0
KOSITO € CTaHaJI0 BEPOSATHO J1a Ce pealiu3upa J0CTaTbuHa obaraema rneqanoa.

OTcpoueHnTe NaHbYHU aKTUBU U TIACUBU CE€ OLICHSIBAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaK-
Ba Ja ObJaT B CWiIa 3a NEPUOJA, B KOWTO aKTHBBT CE pealM3Wpa WU MACUBBT CE ype-
JIA/TIOTacy Bb3 OCHOBA HA JAHBUYHUTE CTABKM (M TaHBYHU 3aKOHU), JICHCTBAIIM WM OYaKBaHU
Ja BIISI3aT B CUJIA KBM Kpasi HA OTUETHUS TIEPUO/I.

Tekymmre ¥ OTCPOUECHUTE AAHBIM CE MPU3HABAT KATO MPUXOJ WK Pa3xoj U Ce BKIIIOYBAT B
Heqan6aTa 1501058 3ary6aTa 3a HepI/IO,Z[a, OCBCH 0 CTCIICHTA, A0 KOATO AJAHBKBT BB3HUKBA OT
orepanus Wik ChOUTHE, KOETO € MPU3HATO MPE3 CHIIUS MM Pa3IdudeH MEPHOJ AUPEKTHO B
COOCTBEHHS KallUTAall.

JpyXecTBOTO HEe HAYMCIsBA OTPOYCHH JAHBUYCH aKTUB BBPXY JaHbUHATA 3aryba, ThH Kato
CHINECTBYBAT W3BECTHH HECHTYPHOCTH IO OTHOIICHUE Ha OBJCHIM pealu3UpaHd JaHbYHU
neyayiou.

ITevyasn0a niau 3ary6a 3a nepuojaa

Bcnukn MNpUXOAHU W Pa3sXOAHH CTAaTUH, NPU3HATU 3a IEpuoaa, CJICIBA Ada CC BKIOYAT B
neva0a uiam 3aryba, OCBEH ako cTaHiapt uiu passcHenne oT MCDO u3uckBat apyro.

Pa3zxoan

[TpenmpusATHETO OTYMTA TEKYIIO PA3XOAMTE 3a JACHHOCTTA MO0 MKOHOMHYECKH CJIEMEHTH U
clen ToBa OTHAcs MO (YHKIIMOHATHO TMpelHa3HaueHue ¢ 1en QopmupaHe pasmepa Ha
pa3xoJUTe 10 HaNpaBJICHHs U TedHOCTH. [IpH3HaBaHEeTO HAa pa3XxoIUTe 3a Pa3xo/l 32 TeKYIIHS
Mepuoj] Ce W3BBPIIBA MPU HAYUCISIBAHE HA CHOTBETCTBAIMTE MM Tpuxonu. Pasxox ce
MpU3HaBa He3a0aBHO B OTUETA 3a BCEOOXBATHUS JI0XO/I, KOTATO Pa3XoabT HE Ch3/laBa Oberia
MKOHOMHYECKA U3roja UIH KOraTto U J0 CTCIEHTA, 10 KOATO Ob/eaTa NKOHOMUYECKa U3ro/1a
HE OTrOBaps Ha M3UCKBAHUATA WM MTPECTaHE Ja OTroBaps Ha U3MCKBAHUATA 3a MPU3HABAaHE Ha
aKTHUB B OTYETa 32 (UHAHCOBOTO CHCTOsIHUE (OaaHC).

Pasxomure ce oTyMTaT Ha TPUHIMIIA Ha TEKyIIo HauucisBane. OICHSIBAT ce 110
CIpaBeJIMBaTa CTOMHOCT Ha IJIATEHOTO WJIU MPEACTOSIIO 32 TIallaHe.



Ipuxoan

Jpy»kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaiHaTa IEHHOCT IO BUIOBE JIEHHOCTH.
HpI/IXO,Z[I/ITe CC OoLICHsBAT II10 CHpaBeI[JII/IBaTa CTOI>'IHOCT Ha HOHy‘IeHOTO WJIA TTO4JICKAIIIOTO 3a
MoJTydaBaHe TJIallaHe WM Bb3HArpaXKacHue.
IIpu3HaBaHeTO HA IPUXOAUTE CE U3BBPIIBA IIPU CIIA3BAHE HA IIPUETATa CYETOBO/HA ITOJIMTUKA
3a CIEAHUTE BUOBE TIPUXOIH:
[IpuxoapT OT mMpoaxxbara Ha CTOKM M MPOAYKIUS C€ MPHU3HABa, KOraTo ca OMIIM M3ITbJIHEHH
BCHUYKH CJICJIBAIIN YCIIOBHUS:
® IIPEONPUATHETO € IMPEXBLPIUIO Ha KyIlyBada 3HAYUTEIHUTE PUCKOBE U IIOJI3H OT
COOCTBEHOCTTA BbPXY CTOKUTE U MPOTYKIHATA;
® MPEANPHUATHETO HE 3aras3Ba MPOABIDKABAIO YYaCTHE B YNPABICHUETO HA CTOKUTE U
MPOIYKIUATA, TOKOJIKOTO TO OOMKHOBEHO CE€ CBBpP3Ba ChC COOCTBEHOCTTA, HUTO
e(eKTUBEH KOHTPOJI HaJl MPOJABAaHUTE CTOKU M MPOAYKIIHS;
e cyMmaTa Ha mpHuXoja MOXKe HaJeKIHO Ja Ob/ie OIICHEeHA,;
® BEpOSITHO € WKOHOMHUYECKHTE TIOJI3M, CBBP3aHU CBhC CHEIKara, Ja Ce IMOJydaT OT
MPEANPUITHETO; U
[ ] HaHpaBeHI/ITe pa3x01[1/1 ninm TE3U, KOHUTO IIEC 6’[:,[[3.T HaHpaBeHI/I BBHB Bp1,31<a CbC
cIeJIKaTa, MoraT HaJeXKIHO Ja ObIaT OLCHEHH;
[MpuxoabT oT mMpoax0a HA YCIAYTH Ce MPU3HABA, KOTaTO PE3yITAaThT OT €AHA CASIKA MOXKE /1a
ce OIICHHW HAJCKIHO, PUXOIbT, CBbP3aH ChC ClETKaTa, TPSOBA Ja ce MPU3HaBa B 3aBUCUMOCT
OT €Talla Ha BaB’prHeHOCT Ha clcJiIkaTta KbM Kpa}l Ha OTYCTHUA HepI/IO,Z[. P€3yHTaT’bT OT €4Ha
CACIKAa MOXEC Ja CC OLICHU HAaJACKIHO, KOIraTO Ca U3IIbJIHCHU BCUYKHU CJICABAIIN yCJIOBI/I}II
e cymarTa Ha mpuxoja MoXe Aa ObJie HaJeKTHO OIICHEHA |
® BEpOSITHO MPEINPUATUETO 111€ UMa UKOHOMHYECKH MOJI3U, CBbP3aHU ChC CIECIIKATA;
e eTamna Ha 3aBbPUICHOCT HA CAEJKATa KbM Kpas Ha OTUETHHUS MEPUOJ MOXKE HAJCKIHO
Jla cC OICHMU;
n
® pa3xo/AMTe, HAMPABEHU MO CIEIKaTa, KAKTO U Pa3XOJUTe 3a 3aBbpIIBAHE Ha CIEIKATa
MO’K€E HaIEKIHO Ia ObIaT OLICHEHH,
[IpuxonbT ce mpu3HABa caMO, KOTAaTO HWMa BEPOSTHOCT TMPEANPHUATHETO J1a TOJIYIH
MKOHOMHUYECKHU TOJ3U, CBbP3aHU ChC clienKkara. Bce mak, korato Bb3HUKHE HESICHOTa OKOJIO
CHOMpPAHETO Ha CyMa, KOSATO BeUe € BKIIIOYEHA B MPUX0/a, HeChOMpaemara cyma WiId cymara,
OTHOCHO KOSITO BB3CTAHOBSIBAHETO BEUE HE € BEPOSATHO, C€ MpHU3HABA 3a pa3xoi, a HeE 3a
KOPEKIIHS Ha cyMaTra Ha MIbPBOHAYAIIHO TIPU3HATHUS TPUXO/I.

Yy:xaecTpaHHa BajyTa

@DyHKIMOHATHATA BAJTyTa HA MPEANPUATHETO € OBIrapCKUAT JIEB.

Banyrara Ha npenctaBsiHe Ha (MHAHCOBHUTE OTUYETH € OBITAPCKH JICB.

TouHoCTTa Ha yKcnaTa BbB (PUHAHCOBHSI OTUET € XU OBJIrapcKu JIEBa.

UyxnecTpaHHa BajyTa € BCSKAa BalyTa, pa3iMyHa OT (QYyHKIMOHAJTHATa BalyTa  Ha
IIPEIITPUATHETO.

Cnenkure B 4yKIeCTpaHHA BajlyTa C€ BIMCBAT II'bPBOHAYAIHO BHB (DYHKIIMOHAJIHA BaIyTa,
KaTo KbM CyMaTa Ha 4y)KJIECTpaHHAaTa BalyTa CE€ IPHJara LCHTPaJHHUA Kypc Ha bwarapcka
Haponna banka (BHB) 3a choTBeTHara BadyTa, KbM jarata Ha caenkara. KypcoBute
pa3iIuKy, Bb3HMKBALIM IIPH YPEKIAHETO HA MAPUYHM MO3MLMM WIN NPU IMPEU3YUCIIABAHETO
Ha TE3W MapUyHHU MO3MILMHU M0 KypCOBE, Pa3IMYHU OT TE3H, O KOUTO ca OMIIM 3aBelICHH WIH
IPEU3YUCICHH MIPEJU TOBA, CE€ OTYUTAT KaTO (PMHAHCOBH MPUXOIU WIM (UHAHCOBU pa3Xxoau
3a mepuoja, B KOUTO Bb3HUKBAT.

[TpenmpusATHETO PaBH NMPEOLEHKA HAa TAPUYHU NO3ULMH B YyKIECTPaHHA BalyTa KbM JaraTra
Ha (pMHAHCOBHUSA OTYET 3a Mepuoa.



Ot 1 sayapu 1999 roauna OBJTapcKUAT JieB € ¢ pukcupan Kypc KbM eBpoTo: 1,95583 neBa 3a
1 eBpo.

[Tozunmure B uyxknaectpanHa BamyTa kbM 30 cenrtemBpu 2009 rogmHa ca oOleHEHH B
HacTOsIMs (UHAHCOB OTUET 10 3aKmounTentus kypc Ha BHbB: karo cnensa: 3a EUR 1.95583

C‘ICTOBOIIHI/I NMPEeaAnoJoKCHUA U Ilplflﬁﬂl/l?-l/lTe.HHI/l CYECTOBOAHHU MPEHCHKHA

B pesynrar Ha HECHUTYpHOCTTa, NpHUCHIIA HA JeNOBaTa JIEHWHOCT, MHOTO CTAaTUU OT
(UHAHCOBHUTE OTYETH HE MOJJICKAT Ha MPELH3Ha OIIEHKA, a CaMO Ha MPUOIM3UTEITHA OICHKA.
[TpubiM3nUTETHNTE OIICHKH CEe OLICHSBAT Bb3 OCHOBA HA Haif-aKTyajTHaTa HAJIMYHA U HAJICKTHA
uHpOpMaLHAL.

[Mpunoxennero Ha MEKIyHApOIHUTE CTAaHAAPTH 32 (MHAHCOBO OTYHTAHE HW3UCKBA OT
PBHKOBOJICTBOTO Ja TPUJIOKHK HSKOW CHUETOBOJHU TMPEIAIMOIIOKCHUS U TMPUOTU3UTEITHH
CYCTOBOJHM TPEIEHKU NPU HM3TOTBSIHE Ha (DUHAHCOBUTE OTUETH W TPU OIPEICIISTHE Ha
CTOWHOCTTa HAa HSKOM OT AKTUBUTE, MACUBUTE, MPUXOJUTE M pazxoaurte. Bcuuku Te ca
W3BBPIICHA HAa OCHOBAaTa Ha Hal-moOpara mpeleHKa, KOSATO € HampaBeHa OT PBKOBOJCTBOTO
KBbM JlaTaTa Ha U3TOTBSHETO Ha (PMHAHCOBHS OTUYeT. J[eliCTBUTEITHUTE pe3ylaTaTu Ouxa MOTIU
Jla ce pa3ryaBaT OT MPEICTABCHUTE B HACTOSIINS (DUHAHCOB OTYET.

[IpubnusureTHUTEe OICHKM MOMJISKAT HA TpepasriiekJaaHe, aKko HACTHIAT IPOMEHU B
oOcTosTencTBaTa, Ha KOUTO ce 0a3upar, WM B pe3yiTaT OT MoTydeHa HoBa HH(opMaIus, uiu
JOIBITHUTEITHO HATPYIaH OIMUT.

EdexTsT 0T npoMsiHaTa B cue€TOBOJHA NMPUOIH3UTENIHA OIEHKA, Ce MPU3HABa MEPCIEKTUBHO
Yype3 BKIIOYBAHETO My B Tedandara Wi 3arydara 3a mepuoja, ako ImpoMsiHaTa 3acsira caMmo
TO3W TMEPHOJ WM MEepuoAa Ha MpoMsHaTa W OBbJACIIM MEepPHOIH, aKo MpoMsHaTa 3acara u
JIBaTA.

JloTonkoBa, JOKOJIKOTO MpOMSHATa B CUYETOBOJHATA MPUOIM3UTENHA OIEHKAa BOIU 1O
MIPOMEHU B aKTUBUTE U MACUBUTE, UJIU C€ OTHACS JO KOMIIOHEHT OT KaluTalia, TS ce MpU3HaBa
ype3 KOpUrupaHe Ha OajlaHCcOBaTa CTOMHOCT Ha CBBbP3aHUS aKTHUB, MaCUB WJIM KOMIIOHEHT OT
KamuTasia B epuo/ia Ha MPOMsIHATA.

I'pemixkn

['pemky OT MUHAJ MIEPUOJT Ca MTPOMYCKH HITM HETOYHO MPEJCTaBsIHE HA (DMHAHCOBUTE OTYETH
HA TPEANPUATAETO 32 €IUH WM TOBeUYe MHUHAIM OTUYETHH IEPUOIH, MPOU3TUYAIIU OT
HEU3IOJI3BAaHE WM HETMPABUITHO M3IOI3BaHEe HA HAJEKTHA MHPOPMAITHS, KOSITO:
e ¢ OWia HaMWMYHA KbM MOMEHTA, B KOWTO (DMHAHCOBUTE OTYETH 32 TE3W MEPHOIM Ca
O o1oOpeHu 3a MmyOJIMKyBaHe;

® ¢ MOXEJIO, IPH MOJIaraHeTo Ha Pa3yMHHU YCUJIMS, J1a ObJe MoyuyeHa U B3eTa MpeIBU
IPY U3TOTBSHETO U MPEJCTaBIHETO Ha Te3U (PMHAHCOBH OTUETH;
Te3u rpemku BKIIOYBAT €(EKTUTE OT MAaTEMaTHYECKH T'PEUIKH, MPEUIKU MpU MpUiIaraHe Ha
CUETOBO/IHA TIOJIMTHKA, HEJOTJICKIaHEe UM HETOYHO MpeACTaBsiHE Ha (aKTH U U3MaMH.
I'pemikn mo cmucwhia Ha MCC 8 morar aa Bb3HHUKHAT BbB Bpb3Ka C MNPHU3HABAHETO,
OLICHSIBAHETO, MPE/ICTABIHETO WM OTOBECTSABAHETO HA KOMIIOHEHTH OT (DUHAHCOBUTE OTYETH.
[ToreHuMaTHUTE TPEIIKH 3a TEKYIIMs MEepHoi, OTKPUTU B ChHIIUSA, C€ KOPUTHUpAT Ipeau
(MHAHCOBHUTE OTYETH J]a ce 0J00pAT 3a MyOsMKyBaHe. BeIpeku ToBa, IpeIIKH MOHSIKOTa ce
OTKpPHBAT B MOCJIEBAII IEPHOJ] ¥ T€3H IPELIKU OT MPEIXOIHU MEPUOIN C€ KOPUTHPAT.
[IpennpusTHETO KOpUTHpa ChC 3aJHA JAaTa CHIIECTBEHUTE IPEUIKU OT MPEAXOIHHU MEPUOIU B
'bpBUS (PUHAHCOB OTYET, OJ00PEH 3a MyOJUKYBaHE CJIe]] KaTO Ca OTKPHUTH Upe3:
® MpPEH3YUCISIBAHE HA CPAaBHUTEIHHUTE CyMHU 3a NPEJCTaBEHUS IMPEIXOACH IMEpHOA, B
KOUTO € Bh3HUKHAJIA TPEIIIKa;
Wi



e B Clly4Yaii, 4e rpeurkata € Bb3HUKHAJa MpeAu Hal-paHHO MPEICTaBEHHs MPEAXOJEH
Nepuo, MPEen3unCiIsiBaHe Ha HAYaJTHOTO CalJI0 Ha aKTUBHTE, TACUBUTE U KamuTala 3a
TO3U IIEPUOA.
['pemika OT mpeaxoeH MepHoj] ce KOPUTHupa MOCPECTBOM MPEU3UHCIIsABaHE ChC 3a/iHa Aarta,
OCBEH aKO € MPAKTUYECKU HETPUIIOKUMO JIa C€ OIPEesI HAKOM OT cnenuuyHuTe epeKTu 3a
nepuoja Ui KyMyJlaTUBHUS €EKT OT Ta3u Ipellika.

DUHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JOTOBOp, KOWTO mMopaxkaa (UHAHCOB aKTUB 3a JAJCHO
OpeanpusTHe U (UHAHCOB MACHUB MM KamUTAJOB HHCTPYMEHT, 3a JIPYro MpEaIpusiTHE.
[TpenmpusiTeTo npu3HaBa GUHAHCOB aKTUB WM (PMHAHCOB MAacUB B OTYETa 32 (PUHAHCOBOTO
cbcTosiHMe (OanaHca), KOraTo craBa CTpaHa II0 JOTOBOPHUTE YCJIOBUS Ha (DHHAHCOB
UHCTPYMEHT.

DuHAaHCOBUTE aKTUBHU U MACUBU ce Kiacu(uuupar cbriiacHo n3ucksanusta Ha MCC39.

CB'bp3aHI/I JUIA U CACJIKHA MEKAY TAX

[Ipennpustuero cnassa pasnopendoure Ha MCC24 npu onpezensHe U ONOBECTSIBaHE Ha
CBBP3aHUTE JIHLIA.

Crenka MeXay CBbp3aHHU JIMLA € IPEXBBPIISHE HAa PECYPCH, YCIYTH WIN 330bJDKEHUS MEXIY
CBbp3aHU Jinla 0e3 pa3iiKa Ha TOBa, JajlM ce NpHJIara HIKakBa [eHa.

CpOuTHs cjieq Kpasi Ha OTYETHUS NEPHOJ

Cw0utus cien Kpas Ha OTYCTHUS MEPUOJ Ca OHE3W CHOWTHS, KAKTO OJIarOMpHUSTHH, TaKka U
He6HaFOHpI/I}ITHI/I, KOHUTO BB3HUKBAT MCXKAY Kpasd HAa OTYCTHUA NCPUOJ U AaTaTa, Ha KOATO
(HMHAHCOBHUTE OTYETH Ca OA0OPEHU 3a MyOJUKYyBaHE.
PasrpanuuaBar ce 1Ba BUIa CHOUTHS:
® TaKWBa, KOUTO JIOKa3BaT YCIOBHS, CHUICCTBYBAJIM KBbM Kpass Ha OTYETHHS TEPUOT
(KOopHUrUpaIy CbOUTHS CiIe] Kpas Ha OTUYETHHS [IEPUOLI);

e TakHMBa, KOUTO Ca TOKa3aTeIHW 3a YCJIOBHS, BB3HHUKHAIW ClIeJ] Kpas Ha OTYCTHHUS
nepro/1 (HEKOpUTHpAIIX CHOUTHS CIIe Kpast Ha OTYETHHUS TIEPHO/).
[IpennpusitueTo Kopurupa CymHuTe, NpPU3HATH BHB (DMHAHCOBUTE OTYETH, 3a Ja OTpasu
KOPHUTHPAIIUTE CHOUTHS CJIe Kpasi Ha OTYCTHHS ITEPHOJ] M OCHBPEMEHSBA OTIOBECTSBAHHSTA.
[IpennpusiTueTo HE KOpUTHpA CYMHUTE, MPU3HATH BBHB (DMHAHCOBU OTYETH, 3a Jla OTpa3u
HEKOPHUTHPAIIUTE CHOWTHS Clle[] Kpas Ha OTYeTHHS Iepuoja. Koraro HeKopHurupammre
CHOUTHS Cle] Kpast Ha OTYSTHHS MIEPHOJ] ca TOJIKOBA CHIICCTBCHH, Y€ HEOIIOBECTSABAHETO OU
MOBJIUSJIO HA CIIOCOOHOCTTa Ha MOTpeOuTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMar
CTOMAHCKH pEIICHUs, NPEINPHUITHETO OIMOBECTsIBa clieAHaTa WHGOpPMAIUS 3a BCSKa
CHINECTBEHA KATETOPHsI HA HEKOPUTUPAIIOTO ChOUTHE CIIe/] Kpast HA OTYSTHHS IIEPUOI:
-€CTECTBOTO Ha CHOUTHUETO;
u
-OlleHKaTa Ha (pUHAHCOBUS MY €(EeKT WM U3sBICHUE, Y€ TaKaBa OICHKA HE MOXke Ja Obae
HaIpaBeHa.

Pa3zxoau mo 3aemu
Pa3xonu 1o 3aemu ca JTUXBU M JAPYTH Pa3xoJd, U3BBPIICHH OT MPEANPHUATHETO BBB BPh3Ka

ChC 3a€MaHETO Ha cpeiacTBa. PasxoauTe mo 3aemMu ce MpU3HABAT KAaTO pa3Xxoj B Mepuoja, B
KOWTO ca U3BBPILICHHU.



Yc/10BHM aKTHBH H TaCHBH
YcoBeH nacus e:

L] BB3MOXHO 3aABbJIZKCHHC, KOCTO npomnma OT MHHAJIN C’b6I/ITI/I}I n 4YUucTo
C’bH.IeCTBYBaHe e 6’[:,[[6 HOTB’pr[eHO CaMO OT HACTBIIBAHCTO MJIM HCHACTBIIBAHCTO Ha
€HO WJIM TIOBEYE HECUTYPHHU OBJCIIM CHOUTHS, KOUTO HE MOraT jJa ObJaT W3IS0
KOHTPOJIUPaHU OT IPEAIPUITUETO;

A0

® CeramHoO 3aJbDKEHHE, KOETO MPOW3NN3a OT MHUHAIU CHOWTHSA, HO HE € MPHU3HATO,
3al0TO:

-HE € BEPOSATHO 3a TMOTracsBaHETO MY Jla ObJie HEOOXOJMM H3XOISI] MOTOK OT PEeCypCH,

cuﬂ,pmamn HWKOHOMMUYCCKH II0JI3U,

R0

- cyMara Ha 3aJb/DKCHHETO HE MOXe Ja ObJe OompeneNneHa C OCTaThb4yHA CTETEeH Ha

HaJEKIHOCT;

YcnoBeH aKkTUB € BB3MOXKEH aKTHB, KOWTO TMpPOW3NIM3a OT MHHAIM CHOUTHS WU YHETO
CBHIIIECTBYBaHE IIe OBbJEe MOTBBPACHO CaMO OT HACTHIIBAHETO MM HEHACTHIIBAHETO HA €IHO
WJIM TIOBEYE HECUTYPHH OBJCIIM ChOWUTHS, KOUTO HE MOraT Aa ObJaaT M3ISIO KOHTPOJUPAHHU
OT MPENPUATUETO.

VYcnoBHUTE aKTHBH CE OTTOBECTSABAT B OCIIEKKHUTE KbM (DMHAHCOBHSI OTYET.

OTtuer 3a MApUYIHHUTE MOTOH

[IpennpusTuero € mpueao NOJIMTHKA 32 OTYUTAHE M MPEACTaBsIHE HA MApUYHUTE MOTOLHU IO
MIPEKUsSI METOJI B OTUYETA 3a NAPUYHUTE IMOTOLH.
[TapuyaUTE MOTOIHM ce KIaCU(UIMPAT KAaTO TAPUIHH ITOTOIH OT:

e OneparuBHa AeHOCT

e HMuBecTuyonHa JeHHOCT

e dunancosa JAeHOCT

OTuyer 32 NpOMeHUTE B COOCTBEHHUSI KATIMTAJ

[IpenmpusTHeTo € mpHeno Ja M3roTBsSI OTYETa 3a MPOMEHUTE B COOCTBEHMS KalMTal 4upe3
BKJIIOUBAHE Ha :

Herna nmeuanba u 3aryba 3a nepuoja

Cannoro Ha HepasIpeaeneHara neyanda, KakTo 1 JBI)KEHUSATA 3a Iepruoia

Edext oT npomMeHHTEe B CUETOBOJHA MOJUTUKA U KOPEKIMUTE Ha TPEIIKH B ChOTBETCTBUE C
MCC 8 3a Bceku eneMeHT Ha COOCTBEHUS KaluTal.

JonbjHUTEIHA HHPOPMALUA KbM CTATHUTE HA (DMHAHCOBHSA OTYET

Oruet 3a puHaHCOBOTO cheTosinne (bananc)

1. Tekymm THProBCKH M APYru B3eMaHUs

31.03.2012 31.12.2011
Bun

1. B3emanus oT 1O0CTaBYUALIA 745 745
Oo6mro 745 745




2. [lapuyHu cpeacrsa

Bun

31.03.2012

31.12.2010

Ilapuunu cpencTBa B Opoi B T.4.

B neBa

o

N

BbB BastyTa

ITapuyau cpeacrBa B
CMETKH B T.4.

pasijiamaTe/J THu

B neBa

o

(@)

BbB BastyTa

Oomro

3. TbProBcKHU M APYru 3aAbJIKEHUs!

Bun

31.03.2012

31.12.2011

3aabiKeHus
npeanpusTus

KBbM CBBbpP3aHHU

6

6

3aII'bJ1)KeHI/lSI 110 MOJIYY€HHU aBaHCH

0

0

Jlpyru KpaTKOCPOYHM 3adbJIKEHUS B
T.4.

3a,Z[’bJI)KeHI/I$I KbM JOCTaBUHUIIHN

3aabKEHU KbM MepCcoHasa

3anbIKeHus KBbM OCUTYPUTEIIHU
IPEIPUATHS

JlaHbYHY 3aIBIIKEHUS

[

[EEN

Hpyru

37

37

Oomro

57

57

Co0cTBEH KanmuTaJja
4. OCHOBEH KanmuTaJja

[Tocouena e cymara Ha OCHOBHHS KanuTai - 3anmucanus u BHeceH, oT 650 000 nB., pazneneH

ga 650 000 aknuu ¢ HomuHan 1 JB.

5. Pe3epBu — ocoueH e ¢pouna Pesepsen B pazmep Ha 78 826,31 neBa

6. Hatpynana meyan6a/3ary6éa — mocoueHa € HEMOKpUTaTa 3ary0a OT MHUHAIU OTYETHU

NNEpHUOAN U KOPEKIUHU OT I'PCIIKK OT MUHAJIU IIEPHUOAN B XUJI. JICBA:

Buj 31.03.2012|31.12.2011
Henokpwura 3aryoa (39) (34)
O6m0 (39) (34)




OTtuer

32 BCEOOXBATHHUSA T0XO0.

8. Paszxoam

Pa3xoam 3a BbHIIHH YCJIYTH

Bun 31.03.2012 31.03.2011
CYeTOBOJHH U OJUTOPCKU YCIYTH

Apyru 2 1
O0110 2 1
Pa3xoau 3a 3a1m/1aTH M OCUTYPOBKH Ha MePCOHAJIA

Bun 31.03.2012 31.03.2011
Pasxonu 3a 3aruiatu 0 0
Pazxou 3a OCUTypOBKH 0 0
06110 0 0

IV.Ipyru onoBecTsaBaHUA

1.®unaHCcOBHU pHCKOBE

OCHOBHHU pHCKOBE, Ha KOUTO € U3JIOKEHO MNPEINPUATAETO W KOUTO MPOU3THYAT OT
(buHAHCOBHUTE UHCTPYMEHTH:

[TazapeH pucK ¢ HETOBUTE KOMIIOHEHTH:

-BaJIlyT€H PHUCK , MPOU3THYAIl OT BAPUPAHETO HA CTOMHOCTUTE HA (DUHAHCOBUTE
MHCTPYMEHTH IIOPAIU IIPOMEHH HA BaJIyTHUTE KypCOBE;

-IMXBEH PUCK - PUCK Ha CIpPaBeUIMBAaTa CTOMHOCT, IMPOM3TUYAI OT BapUpPAHETO Ha
CTOMHOCTUTE Ha (PUHAHCOBM MHCTPYMEHTH MOPAIH NMPOMEHH B IMa3apHUTE JIHXBEHH
IIPOLIECHTH;

-IICHOBM PUCK, MPOU3THYAIl OT BApUPAHETO HA CTOMHOCTTA Ha (D)UHAHCOBUTE
MHCTPYMEHTH B PE3YJITAT HA IPOMEHHU B [1A3apHUTE LIEHU;

[TazapHUAT PUCK BKIIOYBA HE CaMO BB3MOXKHOCT 3a 3ary0a, HO CBIIIO Taka ¥ Bb3MOXKHOCT 32
rneyayioa.

Kpenuten puck cBBp3aH C BB3MOXKHOCTTA 4Ye eAHaTa CTpaHa 1O (DMHAHCOB
WHCTPYMEHT HsIMa JIa U3ITBJIHU 33IbJDKCHHE, KOSTO Ie J0Bene A0 (MHAHCOBa 3aryda
3a pyrara cTpaHa.

JlukBHIeH pPHUCK, MNPOU3THYAII OT BH3MOXKHOCTTA TMPEANPUATHETO J1a CpEIIHe
TPYIHOCTH TIpH HAOWpPAHETO HA CPEACTBa , 3a Ja M3IBJIHU AHTAKUMEHTHTE CH,
CBbp3aHM C (UHAHCOBM HMHCTPYMEHTH. JIMKBUAHHMST pPUCK MPOHW3THYA OT
HECIOCOOHOCTTa Ja ce mpojaae (puUHAHCOB aKTHUB OBpP30 HAa CTOWHOCT, OJU3Ka N0
CIIpaBeUIMBaTa My CTOMHOCT.

JluxBeH puCK Ha MApUYHUS TOTOK - TMPOU3TUYA OT TOBa Y€ ObACUIUTE MAPUUHU
NOTOIM Ha (MHAHCOB HHCTPYMEHT IlE€ BapuparT HOpaaud IPOMEHUH B TMa3apHUTE
JIMXBEHU MIPOLICHTH

[TonuTukaTa Ha NPEANPUATUETO 32 LSUIOCTHO YIpPABICHHE HA PUCKOBETE € ChCPEJOTOUYECHA U

numa 3a

1eJT J]a HaMaJIM €BEHTYAIIHUTE HEOIaronpusaTHU eeKTH BbpXY (PMHAHCOBUS pe3yJITar.

[IpenmpusTHeTo HsMa MpUeTa MOJIUTHKA 32 XePKUpaHe Ha (DMHAHCOBUTE PUCKOBE.



2. Kopexkuusi Ha rpemiku

Jpy>XecTBOTO HE € OTYENI0 KOPEKIIHS Ha TPEIIKH.

3. Kopexknnu Ha npudIn3uTeTHU OLEHKHU

JIpy>KeCTBOTO HE € U3BBPIIMIO MPOMSIHA Ha TIPUOIUZUTEIHUTE OLICHKH.
4. YCJIOBHM aKTHBH U NNACUBH

I[py)KCCTBOTO HC OIIOBCCTsABA YCIIOBHU aKTUBU U ITACUBHU.

5. CBbp3anu quna

[Ipe3 neprona He ca OTYMTAHU CAEIKU ChC CBBP3AaHHU JIMILIA.

6. CbOuTHS cie Kpasi HA OTYETHHUS MepPHojg

I[py)KeCTBOTO HE OIOBECTSABA CHLOUTHA CJICO Kpasi Ha OTUCTHUS ICPUOA.
7. HecurypHoctu

JIpy>KecTBOTO HE OmOBecTsBa MH(OpMAIUSA 32 HECUTYPHOCTH, Ipell KOUTO € H3IPAaBEHO
PBKOBOZCTBOTO MPH U3TOTBSIHE HA OTUETA.

8. lelicTBamio npeanpusiTue

PBKOBOACTBOTO HaA APYKECTBOTO CUYUTA Y€ MNPEANPHUATHETO € JCHCTBAIIO U W€ OCTaHE
JIEMCTBAII0, HSIMA TUIAHOBE U HAMEPEHHUS 3a MPEYCTAaHOBsBAHE HA JIEHHOCTTA.
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