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DUHAHCOBUSAT O0TYET € CAMOCTOSITEJIEH OTUYeT Ha NPEeANPUATHETO.

bpoit cnyscumenu
1 6p. cnyxurenu — JIupeKTop 3a BpH3KH C UHBECTUTOPUTE

OcHogHa Oeitnocm Ha npeonpuamuemo

BHOC, HU3HOC, ThbProBuss M MPOAYKIHA Ha BCAKAKBU MCGGJ'H/I, JOMAKHMHCKH U3ACIHA, KOXCHU
u3enus u Kydapu, nappromepusi 1 KO3METHKa, 00M W JITAKOBE;, BHOC, U3HOC U THPrOBHS Ha
XapAyep ¥ KOMITIOTbpHA nepudepusi, IpOAYKIUsS U ThProBus Ha coryep, TU3UHT Ha Xapayep
u codryep; mpuaoOMBaHE, XOTEIMEPCKH MEHMDKMBHT M BCSKAaKBH YCIYTH, CBBP3aHU C
TypU3Ma; CTPOUTEJICTBO, YIIPABJICHUE U (paHYaii3 HA PeCTOPAHTH; (PUHAHCOBH KOHCYJITAI[UH
U YCIYTH, TOKYNKa, CTPOEXK M 003aBekIaHE Ha HEABMKHUMH HMOTH C IIell Tpojax0a;
NPeJOCTaBsIHE Ha BCSKAaKbB BUJ YCIYTH, CBBP3aHH C NOJAPHKKATA M TEXHUYECKOTO
OGCHy)I(BaHC Ha HCIABUKUMH UMOTH; NPCAOCTABAHC HAa KOHCYJITAHTCKU U BCAKAKLB JAPYT BUI
YCIIYTH, CBBP3aHHU C YIPABICHUETO HAa HEJABIKUMA COOCTBEHOCT; TIPEAOCTABSIHE HA YCIIYTH T10
peKIaMUpaHe M MPOMOLMS Ha CTOKM M YCIYTH; BHOC M W3HOC, ThPrOBHs Ha €Ipo W 00Ia
THPrOBUS; THPTOBCKO IPEICTABUTEICTBO HAa ()MPMHU OT CTpaHaTa W 4y)XOMHA OT BCSKAKHB
BUJI; BCSKAKBA JIpyra CTOMAHCKa JCHHOCT, He3abpaHeHa ChC 3aKOH.

Jama na punancosun omuem
28 depyapu 2012 .

Omuemen nepuoo
3amousamy Ha 01.01.2011 r. u 3aBppmBam Ha 31.12.2011 r.

Cpasnumenna unghopmayun 3a npeoxooden nepuoo
2010 roguna



Haumenosanuemo u ce()ajmmemo Ha npe()npuﬂmuemo MatKa

Yectbpouitng AJ] uma cratyt Ha myOIHMYHO APYKecTBO Mo cMuchia Ha 3ITTTIK.
N3BJEHUE 3A CbOTBETCTBUE

[IpennpusTHETO BOAM CBOETO TEKYIIO CUYETOBOACTBO M M3TOTBsSI ()MHAHCOBUTE CH OTYETH B
CBOTBETCTBHE ¢ MexayHapogHUTEe cTaHaapTH 3a puHancoBa otrueTHOCT (MC®DO), npueru ot
Komucusita Ha EBponieiickus cbro3 3a npunarase B EBponeiickus Cbro3.

BA3A 3A WU3IOTBAHE HA ®UHAHCOBUTE OTYETHU M IIPUJIAT'AHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKHA

HpOMeHI/I B CHETOBOJAHATA MMOJUTHKA

BbsnpneTaTa CUCTOBOJHA IIOJUTHUKA € IOCJICAOBATCIIHA C IIpuUjaraHara mpe3 mnpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM AaKTUBHU

AKTHB ce KiacupuIupa Karo TeKyIl, KOraTo OTroBaps Ha HAKOU OT CIEIHUTE KPUTSPUU:
e QOuakBa ce Jma ObAe peaJM3upaH WIM € Jbp)KaH ¢ e mpoaaxba wim ynoTpebda B
HOPMAJTHHSI ONIEPATHBEH IIUKbBJI Ha MIPEIIPUSTHETO;
e J[bpkaH e mMpeaIuMHO C ThPrOBCKa IIET;
e QOuakBa ce na Obae peanu3upaH B CPOK OT JIBaHAJECeT Mecella OT Jarara Ha
(MHAHCOBHS OTYET;
e AKTHBBT € MapH WM NAPUYHN CKBHBAJICHTH, OCBEH aKO 3a TSAX HAMa OTpaHWYCHHE J1a
ObJIaT pa3MEHSIHH WU M3MOJI3BAHM 32 YPEXKIaHE HA MMaCUB B MPOIBIDKEHUE HAM-MATKO
Ha JIBaHAJIECET MECella OT JaraTa Ha ()MHAHCOBHSI OTUET;
AKTHB ce Kiacu(uIMpa KaTo HeTeKyIll, ako He OTroBapsi Ha KPUTEPUUTE 3a KIacUPUITUPaAHE
KaTO TEKYII.

IlapuuyHu cpeacra

[TapuyaUTE CpencTBa BKIIOYBAT MApPUYHU CPEJCTBA B Opoil M B OaHKH, CHOTBETHO B JIEBa U
BBB BajyTa.

[TapuyHUTE EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOJIMKBHIHA WHBECTHUIINH, KOUTO Ca JIECHO
oOpbIIIaeMU B KOHKPETHH MAapHUYHU CYMH M CBHABPKAT HE3HAYMTEJCH PUCK OT IPOMsSHA B
CTOMHOCTTA UM.

THproBeku U APYru B3eMaHUsA

Karo mpemocraBeHM KpenuTH U B3eMaHHMS ce Kiacupuuupar (UHAHCOBH aKTHUBU C
(UKCUpaHH WA OTIPEACIIIEMH TUTAIaHusl, Bh3HUKHAIHM OT JUPEKTHO MPEIOCTABSIHE HA CTOKH,
YCIyTH, ApY WINK TApUYHU €KBUBAJIECHTH /ThPTrOBCKU B3€MaHUs U KPEIUTH/.

THproBckuTe W NIPyrd B3€MaHHS C€ MOCOYBAT MO CTOWHOCTTA Ha TAXHOTO BB3HUKBAHE,
HaMaJIeHa C €BeHTYATHUTE 3aryOu OT 00e3IIeHKA.

Kpenuture m B3eMaHuATa, KOUTO ca C (UKCHUPAH TMAJEK CE OTYUTAT 10 aMOPTH3HMpaHaTa UM
CTOMHOCT.

Kpenuture n B3emMaHusATa, KOUTO ca 0e3 PuKCHpaH Majek ce OTYUTAT IO CEOECTOMHOCT.
HpeI[HJIaTeHI/ITe pa3x0m/1, KOUTO KacaidaT clieaABallld OTUCTHHU HepI/IOIII/I ce Hpe,Z[CTaBHT KaTo
ABaHCOBO MPEBECHU CyMH Ha IOCTABYMIIY U C€ BKIIIOYBAT B THPIOBCKUTE B3€MaHUS.



JlaHbIM 32 Bb3CTAHOBSIBaHE

JlanpuTe 3a BBH3CTAHOBABAHE HE NMPOW3THYAT OT JOTOBOPHH B3aMMOOTHOIICHUS M HE Ce
KJacuuuupar B KaTeropuute GUHAHCOBU aKTUBH.

[InaTena cyma 3a TEKyIl W HPEAXOAEH MEpHO, MPEBUIIABAIA JBIDKHMaTa CyMmMa 3a Te3u
NEpUOJIH Ce IPU3HABA KaTO aKTHUB.

TexkymuTe naHbYHM AKTUBHU 32 TEKYLIMsI W NPEAXOIHU TEPHOAU CE OIEHSIBAT IO CyMaTa,
KOSITO Ce OYaKBa Jia ObJe Bb3CTAaHOBEHA OT JaHBUHUTE OPTaHM MpPH MpHUJIaraHe Ha JaHbYHU
CTaBKM W JaHBPYHU 3aKOHH, NEWCTBAIM WIM OYAaKBaHM Ja BIA3aT B CHIa KbM Kpas Ha
OTYETHUS TIEPUO/.

Co0cTBEH KanmuTaJja

CoOcTBeHHAT KanuTall Ha MPEIIPUATHETO CE€ ChbCTOU OT:
OCHOBEH KanuTail BKIIOYBAILL
e Peructpupan KamuTal — HpPEACTaBEH MO0 HOMHUHAJIHA CTOMHOCT, CBITIACHO CHIECOHO
pELIEHNE 3a PETUCTPALINS WU YAOCTOBEPEHNE OT ATEHIIMSI 110 BOUCBAHUATA.
Pe3epBu BKIIIOYBAIIIN:
e OO0uwm pe3epBu — 00pazyBaHH OT pa3mpe/iesieHHe Ha evyanda, ChbrilacHO U3UCKBAHUATA
Ha Tbproeckus 3akoH Ha P beirapus v ydpeIuTenHus akT Ha NPEAIPUATHETO.
e Jlpyru pe3epBu — 00pa3yBaHHU IO peLICeHNE Ha COOCTBEHULIUTE HA KanuTaga

e OUHAHCOB pe3yiTaT BKIIOYBALLL:
- Hepasmpenenena kbM jgatata Ha ()MHAHCOBUS OTUET HATpylaHa Medanda oT
HPEAXOHU TIEPHO/IN.
- Henokxpura xbM naTata Ha (UHAHCOBMS OTUET HATpyHaHa 3aryba OT NPEIXOIHHU
HEePUOIH.
- [lewanba/3ary6a ot nepuona.

Telcyum N HETEKYIIU MAaCUBHU

[Macus ce knacuuupa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIeIHUTE KPUTEPHU:
e (e ouakBa ga ObJe ypeldeH B paMKUTE Ha HOPMAJHUS OINEpPATHBEH LMKbBJI Ha
PEIPUITHETO;
e J[bpkH ce IPEJUMHO C 1I€J1 ThPI'yBaHE;
e (CnenBa ;a ce ypenud B paMKUTE Ha JBaHAJECET Mecella OT JaraTa Ha (UHAHCOBHUS
OTYeT;
e [lpenmpustuero HsiMa OE3yCIOBHO IpPaBO Jla OTCPOYBA YPEXKIAHETO Ha IacuBa 3a
nepuoJl Haii-MaJIko JIBaHa/IeCeT Mecella OT JAaTaTa Ha (PMHAHCOBUS OTYET;
[TacuB ce knacuduIMpa KaTo HeTEKYI, aKO HE OTrOBapsl Ha KPUTEPUUTE 3a KilacupUIpaHe
KaTo TEKYII.

PuUHAHCOBH NMACUBH

[pennpustuero npmiara MCC32 u MCC39 npu oTunTane Ha (prHAHCOBU MACHBH.
(DUHAHCOB ITaCUB € BCEKU ITACUB KOWUTO €:
® JIOTOBOPHO 3aJbJKEHHUE :
® Ja ce MpeaoCTaBsAT MapHUuHU CPEACTBA WIM APYT (PUHAHCOB aKTUB OT JPYroO
IPEIIPUITHE ;
WIN
e Ja ce pa3MeHAT (UHAHCOBH AKTHBH HJIM (MHAHCOBH NACHBU C JIPYTO
OpPEANpUSTHE MPH YCIOBHs, KOUTO Ca MOTCHLUAIHO HEOIArONpUsATHH 3a
HPEANpUATHETO;



e JIOTOBOp, KO WO me ObJae WM MO e na ObJe ypeleH B COOCTBEHH KaIllUTaJOBH
MHCTPYMEHTH Ha EMHUTEHTA U €:
® HEJEpPHUBATUB, 33 KOWTO MPENNPUATHETO € WIK MOXeE Ja ObJe 3aIbJKEHO
Ja TpeJoCTaBH IMPOMEHJIWB Opoll  OT COOCTBEHMTE KalHMTAJIOBU
MHCTPYMEHTH Ha MPEANPUATHETO;
WIIN
e JIepuBaTHB, KOMTO mIe Obae mim Moxe na ObIe ypeaeH upe3 pa3MsHa Ha
¢ukcupaHa cyMa MapU4YHH CpEICTBA WM Jpyr (DUHAHCOB aKTHB 32
¢ukcupan Opoil OT COOCTBEHHUTE KANHMTAJIOBU HHCTPYMEHTH Ha
HPEANPUATHETO. 3a Ta3M Iell COOCTBEHUTE KAalWTaJOBU MHCTPYMEHTH Ha
E€MHTEHTa HE BKIIOYBAT MHCTPYMEHTH, KOMTO CaMHUTE Ca JOTOBOPH 3a
ObpAemio MoJy4aBaHE WIJIM TPEJOCTaBIHE HA COOCTBEHH KalUTAJIOBH
UHCTPYMEHTH Ha MPEANPUATUETO.

DHUHAHCOBUTE MACUBU C€ KJIACH(PHUIMPAT B CICIHUTE KaTErOPUH, CHIIIACHO U3UCKBAHUATA HA
MCC 39:

e (UHAHCOBM MACHBHU, OTYUTAHU IO CIPABEATINBA CTOMHOCT B reyandara UM 3aryoara,

KJacu(UIMpaHu KaTo AbP>KaHH 33 ThPryBaHE.

e OUHAHCOBM NMACHBH, HEKITACU(PHUIINPAHH KaTO AbPKAHU 3a ThPTyBaHE;
@duHaHCOBH NAcHMBHU ce NMPH3HABAaT B OTYeTa 33 (PMHAHCOBOTO ChCTOsIHUE (0OaslaHC), KOTaTo
HPEANPUATHETO CTaHE CTPaHa MO JOTOBOPHUTE YCIIOBHS HA MHCTPYMEHTA.
@HUHAHCOBM TAacCUBH C€ OTIHCBAT, KOraTO TE€ ca IOraceHu M KOraTo 3aabJIKCHUETO
OTIPEIeJIEHO C JI0TOBOpa € OTIAJAHAJO0, AaHYJIUPAHO WIH CPOKBT MY € U3TEKBII.

TBHpProBeKku U APYTH 3aXbJKEHUS U KPEAUTH

Kpenutu, TBproBCKu U Jpyru 3abJDKEHUS ca (UHAHCOBU MAaCUBH, Bb3HUKHAIN OT TUPEKTHO
IIPEIOCTABSIHE HA CTOKH, YCIIYTH, IapX WIH MIAPUYHU €KBUBAJIICHTH OT KPEAUTOPH.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, KPEAUTUTE M THPTOBCKUTE 33bJKEHHUATA, KOUTO ca 0e3
(UKCUpaH Majex, ce OTYUTAT 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHU 3a0bJIKEHUSA

Tekymure AaHbYHU 3a0bDKEHUS Ha MPEANPUITHETO HE NPOU3THYAT OT JIOTOBOPHHU
B3aMMOOTHOIICHHSI U HE C€ KIIacu(uIpar kato (PMHAHCOBH MACHBH.

TekymusaT gJaHbK 3a TEKYLIUs W MPEIXOAHU NEPUOAM C€ MPHU3HABA KATO MACHB JO CTEMNEHTA,
JI0 KOATO HE € IUIaTeH. TeKylWTe JaHbYHU MacHBU 32 TEKYILIUS U MPEIXOJHU MEPUOAH Ce
OIICHSBAT IO CyMmaTa, KOSATO C€ OuYakBa Ja ObJ€ IUIaTeHAa Ha JaHbYHUTE OpraHd IPH
NpuiaraHe Ha JJaHbYHU CTaBKU U JIaHBbYHU 3aKOHHU, JCUCTBAIlM KbM Kpasi Ha OTYETHHS
MEepUOI.

3aabiKeHus] KbM MepPCcoHasa

3aabKeHusT KbM TMEPCOHA BKIIIOYBAT 33BJDKCHHS HA TPEANPUATHETO 10 IMOBOJ HA MUHAJ
pr,[[, IIOJIOKEH OT HacTus HepCOHaJI U CBOTBCTHUTC OCI/IprI/ITG.HHI/I BHOCKH, KOUTO C€
W3UCKBAT OT 3akoHozarelcTBOoTO. CrwrimacHo wm3uckBanuara Ha MCC19 ce BrirouBar u
HAYUCJICHUTE KPATKOCPOUYHHU JIOXOJU Ha IMEpCOHATA C MPOU3XOJ| HEMOJ3BaHU OTIYCKU Ha
MepCcoHalla ¥ HAYKMCIICHUTE Ha 0a3a Ha JCHCTBAIUTE CTABKU 32 OCUTYPSBAHE, OCUTYPUTEITHU
BHOCKH BBpPXY TE€3H TOXOIH.

[IpeanpusTHETO HAMA MOJUTHKA 32 OTYUTAHE HA JBJATOCPOUYHHU JIOXOIH HA MIEpCOHAA.



OTcpoqun JAHBYHHU AaKTHUBHU U NTACHUBHU

OTCpoYCHHTE TaHBYHHU AKTUBU W TMACHBHM CE HAYMCISBAT BbPXY BPEMEHHHU Pa3IMKH MEXTY
IaHbYHATA OCHOBA Ha aKTHBHMTE U IACHBUTE M TIXHaTa OalaHcoOBa CTOMHOCT KbM JaTaTa Ha
(UHAHCOBHSI OTYET.

OTCcpodeH AaHBYCH MACUB Ce MPHU3HABA 3a BCHUKH JBIKHUMH B OBbJCHIM NMEPUOAN CyMH Ha
JaHBIIM, CBBP3aHH ¢ 00JJaraeMy BPEMEHHH Pa3JIHKH.

OTCpoueH NaHBUYCH aKTHB CE€ MPU3HABA 32 BH3CTAHOBUMHUTE B OBJCIIN MEPUOAN CYMHU Ha
JAHBIIM, CBBP3aHU C TPUCHAJANIN CE BPEMEHHHU Pa3jIKH, IPSHOC HAa HEU3IOJI3BaHN JTaHBYHU
3aryOu M KpeIuTH 10 CTENEeHTa, J0 KOSTO € BEPOSATHO Ja ChIIeCTBYBa oOyiaraema medanoa,
CpeIy KOSTO JIa MOTaT Jia Ce M3I0JI3BaT.

KbM kpas Ha BCEKM OTYETEH IMEPHUOJ, MPEANPHUATUETO Tpepasriiexkaa HEMPU3HATHTE
OTCPOYCHU JTAHBYHU aKTHBH. [IpeNpUATHETO MPU3HABA HEMPU3HATUTE B MPEIXOJICH ITEPHO.T
OTCPOYCHU JaHBUYHU aKTHBH JIO CTEIICHTA, 0 KOSITO CE € MOSIBIIIA BEPOSTHOCT ObaemiaTa 00-
JaraeMa mevajoa Ja mo3BojisiBa Bb3CTAaHOBSIBAHETO HA OTCPOUYCH JIAHBYCH AKTHB.

banancoBara CTOMHOCT Ha OTCPOYEHMTE JAHBYHM AKTUBU C€ INpPEPA3IIEKIAa KbM Kpass Ha
BCEKU OTyeTeH nepuoa. [Ipennpustuero HamansBa OajaHCOBaTa CTOMHOCT HAa OTCPOUYCHHUTE
JAHBYHM aKTUBH JI0 CTENIEHTA, J0 KOSITO Beue HE € BEPOATHO Ja Ob/ie peanu3rpaHa J0cTaTby-
Ha obOjaraema mnevasnba, KOsTO J1a MO3BOJIABA Ja C€ OMOJI30TBOPU I03aTa OT YacCT WM LENHUs
OTCPOYEH JIJaHBbUCH aKTUB. BCsKO TakoBa HaMmaJeHHE ce MpOsiBsiBA OOPATHO A0 CTENEHTA, JI0
KOSITO € CTaHaJI0 BEPOSTHO J1a Ce pealiu3upa J0CTaThbuHa obaraema rneqanoa.

OTcpoueHnTe NaHbYHU aKTHUBU U TIACUBHU CE OILICHSIBAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaK-
Ba Ja ObJaT B CWiIa 3a NEPUO/AA, B KOWTO aKTHBBT CE peaiu3Wpa WU MACUBBT CE ype-
JIA/TIOTacy Bb3 OCHOBA HA JAHBUYHUTE CTABKM (M JaHBYHU 3aKOHU), JCHCTBAIIM WM OYaKBaHU
Ja BIISI3aT B CUJIA KBM Kpasi HA OTUETHUS TIEPUO/I.

Tekymmre ¥ OTCPOUCHUTE AAHBIM CE MPU3HABAT KATO MPUXOJ WK Pa3xoj M Ce BKIIOYBAT B
Heqan6aTa Nniin 3ary6aTa 3a HepI/IO,Z[a, OCBCH 0 CTCIICHTA, A0 KOATO AJAHBKBT BB3HUKBA OT
orepanus Wik ChOUTHE, KOETO € MPU3HATO MPE3 CHIIUS MM Pa3IduueH MEPUOJ AUPEKTHO B
COOCTBEHHS KaIllUTAal.

JpyXecTBOTO HEe HAYMCIsBa OTPOYCHH JAHBUYCH aKTUB BBPXY JaHbUHATA 3aryba, ThH Kato
CHINECTBYBAaT W3BECTHH HECHTYPHOCTH IO OTHOIICHHE Ha OBJCHIN pealu3UpaHd JaHbBYHU
neyayiou.

ITevyasn0a niau 3ary6a 3a nepuoaa

Bcuukn MNpUXOAHU W Pa3XOAHH CTAaTUH, NPU3HATHU 3a IEpuoaa, CJICIBA Ada CC BKIOYAT B
nevanba uiam 3aryda, OCBEH ako cTaHiapt uiu passcHenne oT MCDO u3uckBaT aApyro.

Pa3zxoan

[TpenmpusATHETO OTYMTA TEKYIIO PA3XOIMTE 3a JACHHOCTTA MO MKOHOMHYECKH CJIEMEHTH W
clen ToBa OTHAacs MO (YHKIIMOHATHO TMpelHa3HaueHue ¢ 1en QopmupaHe pasmepa Ha
pa3xoJuTe 10 HaNpaBJICHHs U TedHOCTH. [Ipr3HaBaHeTO Ha pa3XxoIUTe 3a Pa3xo/] 32 TeKYIIHS
Mepuoj, Ce W3BBPIIBA MPU HAYUCISIBAHE HA CHOTBETCTBAIIMTE MM Tpuxonu. Pasxox ce
MpU3HaBa He3a0aBHO B OTUETA 3a BCEOOXBATHUS JI0XO/I, KOTATO Pa3XxoabT HE Ch3/laBa Oberia
MKOHOMHUYECKA U3roja UIH KOraTo U J0 CTCIEHTA, 0 KOATO Ob/eaTa NKOHOMUYECKa U3Tro/1a
HE OTrOBaps Ha M3UCKBAHUATA WM ITPECTAaHE Ja OTroBaps Ha U3MCKBAHUATA 3a MPU3HABAHE Ha
aKTHUB B OTYETa 32 (UHAHCOBOTO CHCTOsIHUE (OaaHC).

Pasxomure ce oTyMTaT Ha TPHHIMIIA Ha TEKylIo HauucisBane. OICHSIBAT ce 110
CIpaBeIMBaTa CTOMHOCT Ha IJIATEHOTO WJIU MPEACTOSIIO 32 TIIallaHe.



Ipuxoan

Jpy»kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaiHaTa IEHHOCT IO BUIOBE JIEHHOCTH.
HpI/IXOIII/ITe CC OLICHsBAT II10 CHpaBeI[JII/IBaTa CTOﬁHOCT Ha HOJIy‘IeHOTO WJIA TTOJICKAIIIOTO 3a
MoJTy4JaBaHe TIalllaHe WM Bb3HArpaKJacHue.
[Ipu3HaBaHeTO HA MIPUXOAUTE CE U3BBPIIBA IIPU CIIA3BAHE HA IIPUETATa CYETOBOIHA ITOJIMTUKA
3a CIEAHUTE BUOBE TIPUXOIH:
[IpuxoxbT OT mMponaxxbara Ha CTOKM M MPOAYKIUS C€ MPU3HABa, KOTaTo ca OMUIIM M3ITBJIHEHH
BCUYKH CJICJIBAIIN YCIIOBHUS:
® IIPEONPUATHETO € IMPEXBLPIUIO Ha KyIllyBada 3HAYUTEIHUTE PUCKOBE U IIOI3U OT
COOCTBEHOCTTA BbPXY CTOKHUTE U MPOTYKIHATA;
® MPEANPHUATHETO HE 3aras3Ba MPOABIDKABAIO YYaCTHE B YNPABICHUETO HA CTOKUTE U
MPOIYKIUSATA, TOKOJIKOTO TO OOMKHOBEHO CE€ CBBpP3Ba ChC COOCTBEHOCTTA, HUTO
e(eKTUBEH KOHTPOJI HaJl MPOJABAaHUTE CTOKU M MPOAYKIIHS;
e cymaTa Ha MpUXoja MOXKEe HaJeKIHO Aa ObJie OlICHECHA,;
® BEpPOSITHO € WKOHOMHUYECKHTE TIOJI3M, CBBP3aHU CBhC CHEIKara, Ja Ce IMOJydaT OT
MPEANPUITHETO; U
[ ] HaHpaBeHI/ITe pa3x0111/1 ninm TE3U, KOHUTO IIEC 6’[:,[[3.T HaHpaBeHI/I BBHB Bp1,31<a CbC
cIeJIKaTa, MoraT HaJeXKIHO Ja ObIaT OLICHEHH;
[MpuxoxbT OT nMponax0a HA YCIYTH Ce MPU3HABA, KOTATO PE3Yy/ITAaThT OT €AHA CASIKA MOXE /1a
ce OIICHHW HAJCKIHO, MPUXOABT, CBBP3aH ChC ClETKaTa, TPSAOBA Ja ce MPU3HaBa B 3aBUCUMOCT
OT €Talla Ha BaB’pr_IeHOCT Ha clcJiIkaTta KbM Kpa}l Ha OTYCTHUA Hepnon. P€3yHTaT’bT OT €4Ha
CACIKAa MOXEC Ja CC OLICHU HAaJACKIHO, KOTraTO Ca U3IIbJIHCHHU BCUYKU CJICABAIIN yCJIOBI/I}II
e cymaTa Ha mpuxoja MoXe Aa ObJie HaJeKTHO OLICHEHA
® BEpOSITHO MPEINPUATUETO 111€ UMa HKOHOMHUYECKH MOJI3U, CBbP3aHU ChC CIECIIKATA;
e eTama Ha 3aBbPUICHOCT Ha CEJKATa KbM Kpas Ha OTUETHHUS MEPUOJ MOXKE HAJCKIHO
Jla cC OICHU;
n
® pa3xo/AWTe, HAIPABEHU MO CJEIKaTa, KAKTO U Pa3XOJUTe 3a 3aBbpIIBAHE Ha ClEIKATa
MO’K€E HaIEKIHO aa ObIaT OLICHEHH,
[IpuxoabT ce mpu3HABa caMO, KOTAaTO HWMa BEPOSTHOCT TMPEAINPHUATHETO J1a TOJIYIH
MKOHOMHUYECKHU TOJI3U, CBbP3aHU ChC clienKkara. Bce mak, Korato Bb3HUKHE HESICHOTa OKOJIO
CHOMpPAHETO Ha CyMa, KOSATO Beue € BKIIIOYEHA B IPHXO0/a, HeChOMpaemara cyma WiId cymara,
OTHOCHO KOSITO BB3CTAHOBSIBAHETO BEUE HE € BEPOSITHO, C€ MpHU3HABA 3a pa3Xxold, a He 3a
KOPEKIIHS Ha cyMaTra Ha MIbPBOHAYAIIHO TPU3HATHUS TPUXO/I.

Yy:xaecTpaHHa BajyTa

@DyHKIMOHATHATA BAJTyTa HA MPEANPUATHETO € OBIrapCKUAT JIEB.

Banyrara Ha npencTaBsiHe Ha (PMHAHCOBHUTE OTYETH € OBITAPCKH JICB.

TouHoCTTa Ha yKcnaTa BbB (PUHAHCOBHSI OTUET € XU OBJIrapcKu JIEBa.

UyxnecTpaHHa BajyTa € BCSKa BalyTa, pa3iMyHa OT (QYyHKIMOHAJTHATa BalyTa  Ha
IIPEIIPUATHETO.

Cnenkure B 4yKIeCTpaHHA BajlyTa C€ BIMCBAT II'bPBOHAYAIHO BHB (DYHKIIMOHAIHA BaIyTa,
KaTo KbM CyMaTa Ha 4Yy)KJIECTpaHHAaTa BalyTa CE€ IPHJara LCHTPaJHHUA Kypc Ha bwarapcka
Haponna banka (BHB) 3a cwoTBeTHara BadyTa, KbM jarata Ha caenkara. KypcoBute
pa3iIuKy, Bb3HMKBALIU IIPH YPEKIAHETO HA MMAPUYHM MO3MLMH WIN NPU IMPEU3YUCIIABAHETO
Ha TE3W MapUyHHU MO3MILMUU M0 KypCOBE, Pa3IHMYHU OT TE3H, O KOUTO ca OMIIM 3aBellCHH WIH
IPEU3YUCICHH IIPEJU TOBA, CE€ OTYUTAT KaTO (PMHAHCOBH MPUXOIU WIM (UHAHCOBU pa3Xxoau
3a Iepuoja, B KOUTO Bb3HUKBAT.

[IpenmpusaTHETO NPaBH NPEOLIEHKA HAa TAPUYHU NO3ULUH B YyKIECTPaHHA BalyTa KbM JaraTra
Ha (pMHAHCOBHUSA OTYET 3a Iepuoa.



Ot 1 sayapu 1999 roauna OBJTapcKUAT JieB € ¢ pukcupan Kypc KbM eBpoTo: 1,95583 neBa 3a
1 eBpo.

[Tosummure B uyxknaectpanHa BamyTa kKbM 30 cenrtemBpu 2009 rogmHa ca oOleHEHH B
HacTOsIIMs (UHAHCOB OTUET 10 3aKkmounTentus kypc Ha BHbB: karo cnensa: 3a EUR 1.95583

CueToBOIHM NMPEANOJ0KCHUA U IIpPlﬁJIPI?-PITe.HHI/l CYCTOBOAHHU NMPCUHECHKH

B pesynrar Ha HECHUTYpHOCTTa, NpHUCHIIA HA JeNOBaTa JIEHWHOCT, MHOTO CTAaTUU OT
(UHAHCOBHUTE OTYETH HE MOJJICKAT Ha MPElH3Ha OIIEHKA, a CaMO Ha MPUOIM3UTENTHA OIICHKA.
[TpubiM3KUTETHUTE OIICHKH Ce OLICHSIBAT Bb3 OCHOBA HA Haif-aKTyajTHaTa HAIMYHA U HAJCKIHA
uHpOpMaLHSL.

[Mpunoxennero Ha MEKIyHApOJHUTE CTAaHAAPTH 32 (UHAHCOBO OTYMTAHE W3UCKBA OT
PBHKOBOJICTBOTO Ja TPUJIOKHK HSKOW CHUETOBOJHU TMPEIAIMOIIOKCHUS U TMPUOTU3UTEITHH
CYCTOBOJHM TPEUEHKU NPU HM3TOTBSIHE Ha (DUHAHCOBUTE OTYETH W TPU OIPEICISTHE Ha
CTOWHOCTTa HAa HSKOM OT AaKTUBUTE, MACUBUTE, MPUXOJUTE M pazxoaurte. Bcuuku Te ca
W3BBPIICHA HAa OCHOBAaTa Ha Hal-moOpara mpeleHKa, KOATO € HampaBeHa OT PBKOBOJCTBOTO
KbM JlaTaTa Ha U3TOTBSHETO Ha ()MHAHCOBHS OTUeT. JleliCTBUTEITHUTE pe3ylnTaTu Ouxa MOTIU
Jla ce pa3ryaBaT OT MPEICTABCHUTE B HACTOSIINS (DUHAHCOB OTYET.

[IpubnusureTHUTEe OICHKM MOIJIEKAT HA TpepasriiekaaHe, aKko HACTHIAT IPOMEHU B
oOcTrosiTencTBara, Ha KOUTO ce 0a3upar, WM B pe3yiTaT OT ModydeHa HoBa HH(opMaIus, niu
TOIBIHUTEITHO HATPYIaH OIUT.

EdexTsT 0T npoMsiHaTa B cueTOBOJHA NMPUOIH3UTENIHA OIIEHKA, Ce MPU3HABa MEPCHEKTUBHO
Yp €3 BKIIOYBAHETO MYy B Tedandara WiM 3arydara 3a mepuoja, ako ImpoMsiHaTa 3acsira caMmo
TO3W TMEPHOJ WM MEepuoAa Ha MpoMsHaTa W OBbJACIIM MEepPHOIH, aKo MpoMsHaTa 3acara u
JIBaTA.

JloTonkoBa, JOKOJIKOTO MpOMSHATa B CUYETOBOJHATA MPUOIM3UTENHA OIEHKAa BOIU 1O
MIPOMEHU B aKTUBUTE U MACUBUTE, UM C€ OTHACS JO KOMIIOHEHT OT KaluTalia, TS ce MpU3HaBa
ype3 KopUrupaHe Ha OajlaHCcOBaTa CTOMHOCT Ha CBBbP3aHUS aKTHB, MaCUB WJIM KOMIOHEHT OT
KamuTasia B Iepro/ia Ha MPOMsIHATA.

I'pemixkn

['pemmky OT MUHAJ TIEPUOJT Ca MPOIMYCKH HITM HETOYHO MPEJCTaBsIHE HA (DMHAHCOBUTE OTYETH
HA TPEANPUATAETO 32 €OUH WM TOBeUYe MHUHAIM OTYETHH IEPUOIH, MPOU3THUYAIIU OT
HEU3IOJI3BAHE WM HETPABUITHO M3IOI3BaHE HA HAJCKIHA HHPOPMAITHS, KOSTO:
e ¢ OWia HaMWYHA KbM MOMEHTA, B KOWTO (DMHAHCOBUTE OTYETH 32 TE3W MEPHOAH Ca
O 0oOpeHu 3a MmyOJIMKYyBaHe;

® ¢ MOXEJIO, IPH MOJIaraHeTo Ha Pa3yMHU YCUJIMS, 1a ObJe MoyueHa U B3eTa MpeIBU
IPY U3TOTBSHETO U MPEJCTaBIHETO Ha Te3U (PMHAHCOBH OTUETH;
Te3u rpemku BKIIOYBAT €()EKTUTE OT MAaTEMaTHYECKH T'PEUIKH, MPEUIKU MpHU MpUiIaraHe Ha
CUETOBO/IHA TIOJMTHKA, HEJOTJICKIaHEe UM HETOYHO MpeACTaBsiHE Ha (aKTH U U3MaMH.
I'pemikn mo cmucwhia Ha MCC 8 morar aa Bb3HHUKHAT BbB Bpb3Ka C MNPHU3HABAHETO,
OLICHSIBAHETO, MPE/ICTABIHETO MIIN OTOBECTSABAHETO HA KOMIIOHEHTU OT (DUHAHCOBUTE OTYETH.
[ToreHuMaTHUTE TPEIIKH 3a TEKYIIMs MEepHoi, OTKPUTU B ChHIIUSA, C€ KOPUTHUpAT Ipeau
(MHAHCOBHUTE OTYETH J]a ce 0J00pAT 3a MyOsMKyBaHe. BhIpeku ToBa, peIIKH MOHSIKOTa ce
OTKpPHBAT B MOCJIEBAII IEPHOJ] ¥ T€3H IPELIKU OT MPEIXOIHU MEPUOIN C€ KOPUTHPAT.
[IpennpusTHEeTO KOpUTHpa ChC 3aJHA JAaTa CHIIECTBEHUTE IPEUIKU OT MPEAXOIHHU MEPUOIU B
'bpBUS (PUHAHCOB OTYET, OJ00PEH 3a MyOJUKYBaHE CJIe]] KaTO Ca OTKPHUTH Upe3:
® [pEH3YUCIISIBAHE HA CPAaBHHUTEIHUTE CyMH 3a NPEJCTaBEHUS IMPEIXOACH IMEpHoi, B
KOUTO € Bh3HUKHAJIA TPEIIIKa;
Wi



e B Clly4Yaii, 4e rpeurkata € Bb3HUKHAJa MpeAu Hal-paHHO MPEICTaBEHMs MPEAXOJEH
NepUo, MPEeN3UnCIIsiBaHe Ha HAYaJTHOTO CalJI0 HAa aKTUBHTE, MIACUBUTE U KamuTala 3a
TO3U IIEPUOA.
['pemika OT mpeaxoAeH MepHo] ce KOPUTHpa MOCPEICTBOM MPEU3UHCIIsABaHE ChC 3a/iHa Aarta,
OCBEH aKO € MPAKTUYECKU HETPUIIOKUMO JIa C€ OIPEesI HAKOM OT cnenuuyHuTe epeKTu 3a
nepuoja Ui KyMyJlaTUBHUS €EKT OT Ta3u Ipellika.

DUHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JOTOBOp, KOWTO mMopaxkaa (UHAHCOB akTUB 3a JAJCHO
OpeanpusTHe U (UHAHCOB MACHUB MM KamUTAJOB HHCTPYMEHT, 3a JIPYro MNpeaIpusiTHE.
[TpenmpusiTieTo npu3HaBa GUHAHCOB aKTUB WM (PMHAHCOB MAacUB B OTYETa 32 (PUHAHCOBOTO
cbcTosiHMe (OanaHca), KOraTo craBa CTpaHa II0 JOTOBOPHUTE YCJIOBUS Ha (DHHAHCOB
UHCTPYMEHT.

@DuHAaHCOBUTE aKTUBH U MACUBU C€ Kiacu(uuupar cbriiacHo uznuckpanusta Ha MCC39.

CB'bp3aHI/I JUIA U CACJIKHA MEKAY TAX

[Ipennpustuero cnassa pasnopendoure Ha MCC24 npu onpezensHe U ONOBECTSIBaHE Ha
CBBP3aHUTE JIHLA.

Crenka MeXxay CBbp3aHHU JIMLA € IPEXBBPIISHE HAa PECYPCH, YCIYTH WIN 330bJDKEHUS MEXIY
CBbp3aHu Jinla 0e3 pas3iuKa Ha TOBa, JajlM ce NpHJIara HIKakBa IeHa.

CpOuTHSA cJjie Kpasi Ha OTYETHUS NEePHOJ

Cw0utus cien Kpas Ha OTYCTHUS MEPUOJ Ca OHE3W CHOWTHS, KAKTO OJIarOMpHUSTHH, TaKka U
He6HaFOHpI/I}ITHI/I, KOHUTO BB3HUKBAT MCXKIAY Kpasd HAa OTYCTHUA NCPUOJ U AaTaTa, Ha KOATO
(MHAHCOBHUTE OTYETH Ca OJ0OPEHU 3a MyOJUKYyBaHE.
PasrpanuuaBar ce nBa BUIa CHOUTHS:
® TaKWBa, KOUTO JIOKa3BaT YCIOBHS, CHIICCTBYBAJIM KBbM Kpass Ha OTYETHHS TEPUOT
(KOopHUrUpaIy CbOUTHS CiIe] Kpas Ha OTUYETHHS [IEPUOLI);

e TakKMBa, KOUTO Ca TOKa3aTeIHW 3a YCJIOBHS, BB3HHUKHAIW ClIeJ] Kpas Ha OTYCTHHUS
nepro/1 (HEKOpUTHpAIIX CHOUTHS CIIe Kpast Ha OTYETHHUS TIEPHO/).
[IpennpusitueTo KOopurupa CymHuTe, MpPHU3HATH BHB (DMHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPHUTHPAIIUTE CHOUTHS CJIe Kpasi Ha OTYCTHHS ITEPHOJ] M OCHBPEMEHSBA OTIOBECTSBAHHSTA.
[IpennpusiTueTo HE KOpUTHpA CyMHUTE, MPU3HATH BBHB (DMHAHCOBU OTYETH, 3a Jla OTpa3u
HEKOPHUTUPAIIUTE CHOWTHS Clle[] Kpas Ha OTYeTHHS Iepuoj. Koraro HeKopHurupammre
CHOUTHS Cle] Kpast HA OTYCTHHS TIEPHO]] ca TOJIKOBA CHIIECTBEHH, Y€ HEOIOBECTSABAHETO OU
MOBJIMSJIO HA CIIOCOOHOCTTa Ha MOTpeOuTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMar
CTOMAHCKH pEIICHUs, NPEINPHUITHETO OIMOBECTsIBa clieAHaTa WHGOpMANUS 3a BCSKa
CHINECTBEHA KATETOPHsI HA HEKOPUTHUPAIIOTO ChOUTHE CIIe/] Kpast Ha OTYSTHHS IIEPHUOI:
-€CTECTBOTO Ha CHOUTHUETO;
u
-OIleHKaTa Ha (PUHAHCOBUS MY €(EeKT WM U3sBICHUE, Y€ TaKaBa OIICHKA HE MOXe Ja Obae
HaIpaBeHa.

Pa3zxoau mo 3aemu
Pa3xonu 1o 3aemu ca JTUXBU M JAPYTH Pa3xoJd, U3BBPIICHH OT MPEANPHUATHETO BbB BPh3Ka

ChC 3a€MaHETO Ha cpeiacTBa. PasxoauTe mo 3aemMu ce MpU3HABAT KAaTO pa3Xxoj B MEpUoja, B
KOWTO ca U3BBPILICHHU.



Yc/10BHM aKTHBH H MaCHBH
YcoBeH nacus e:

L] BB3MOXHO 3aABbJIZKCHHC, KOCTO npomnma OT MHHAJIN C’b6I/ITI/I}I n 4YUucto
C’bH.IeCTBYBaHe e 6’[:,[[6 HOTB’pr[eHO CaMO OT HACTBIIBAHCTO MJIM HCHACTBIIBAHCTO Ha
€HO WJIM TIOBE€YE HECUTYPHHU OBJCIIM CHOWTHS, KOUTO HE MOraT jJa ObJaT W3IS0
KOHTPOJIUPaHU OT IPEAIPUITUETO;

A0

® CeramHoO 3aJbDKEHHE, KOTO MPOW3IN3a OT MHUHAIU CHOWTHSA, HO HE € MPHU3HATO,
3al0TO:

-HE € BEPOSATHO 3a TMOTracsBaHETO MY Jla ObJie HEOOXOJMM H3XOISI] MOTOK OT PEeCypCH,

cuﬂ,pmamn HMKOHOMMYCCKH II0JI3H,

R0

- cyMara Ha 3aJb/DKCHHETO HE MOXe Ja ObJe ompeeNneHa C OoCTaThb4yHA CTETCH Ha

HaJEKIHOCT;

VYcnoBeH aKkTUB € BB3MOXKEH aKTHB, KOWTO MpOW3NIH3a OT MHHAIM CHOUTHS WU YHETO
CBHIIECTBYBaHE Ie OBbJEe MOTBBPACHO CaMO OT HACTHIIBAHETO MM HEHACTHIIBAHETO HA €IHO
WJIM TIOBEYE HECUTYPHH OBJCIIM ChOWUTHS, KOUTO HE MOraT Aa ObJaaT M3ISIO KOHTPOJUPaHHU
OT MPENPUATUETO.

VYcnoBHUTE aKTHBH CE OTTOBECTSABAT B OCIIEKKHUTE KbM (DMHAHCOBHSI OTYET.

OTtuer 3a MApUYIHHUTE MOTOH

[IpennpusTuero € mpueao NOJUTHKA 32 OTYUTAHE M MPEACTABSIHE HA MApUYHUTE MOTOLHU IO
MIPEKUsSI METOJI B OTUYETA 3a NAPUYHUTE IMOTOLH.
[TapuyaUTE TOTOIM ce KIAaCU(UIMPAT KATO MAPUIHH TMTOTOIH OT:

e OmneparuBHa AeHHOCT

e HMuBecTuyonHa JeiHOCT

e dunancosa AeHHOCT

OTuyer 32 NpOMeHUTE B COOCTBEHHUSI KATIMTAJ

[IpenmpusTHeTo € mpHUeno Ja M3roTBSI OTYETa 3a MPOMEHUTE B COOCTBEHMS KalMTal 4ype3
BKJIIOUBAHE Ha :

Herna nevanba u 3aryba 3a mepuoja

Cannoro Ha HepasIpeaeneHara neyanda, KakTo 1 JBIKEHUSITA 3a Iepruoia

Edext oT npomMeHUTEe B CUETOBOJHA MOJUTUKA U KOPEKIUUTE Ha TPEIIKH B ChOTBETCTBUE C
MCC 8 3a Bceku eneMeHT Ha COOCTBEHUS KalUTal.

JonbjHUTEIHA HHPOPMALUA KbM CTATHUTE HA (DMHAHCOBHSA OTYET

Oruet 3a puHaHCOBOTO cheTosinne (bananc)

1. Tekymm THProBCKH M IPYru B3eMaHUs

31.12.2011 31.12.2010
Bun

1. B3emanus oT 10CTaBYUALIA 745 745

5. lpyru B3emanwus (J1J1C)
001110 745 745




2. [lapuyHu cpeacrsa

Bun

31.12.2011

31.12.2010

Ilapuunu cpencTBa B Opoi B T.4.

B neBa

N

N

BbB BastyTa

ITapuyau cpeacrBa B
CMETKH B T.4.

pasiiamaTe/J THu

B neBa

o

(@)

BbB BastyTa

Oomro

3. TbProBecKHU M APYru 3aAbJIKEHUs

Bun

31.12.2011

31.12.2010

3aabKeHus
npeanpusTus

KBbM CBBbpP3aHHU

6

6

3aII'bJ1)KeHI/lSI 110 MOJIYY€HHU aBaHCH

0

0

Jlpyru KpaTKOCPOYHHM 3adbJIKEHUS B
T.4.

3a,Z[’bJI)KeHI/I$I KBM JOCTaBUUIIH

w

3aabJKEHU KbM MepCcoHasa

3axbIKeHus KBbM OCUTYPUTEIIHU
IPEIIPUATHS

ol

JlaHbYHY 3aIBIIKEHUS

[

Hpyru

37

30

Oomro

57

52

Co0cTBEH KanmuTaJja
4. OCHOBEH KanmuTaJja

[Tocouena e cymara Ha OCHOBHHS KanuTai - 3anmucanus u BHeceH, oT 650 000 nB., paznencH

ga 650 000 aknuu ¢ HomuHan 1 JB.

5. Pe3epBu — niocoueH e ¢pouna PesepseH B pazmep Ha 78 826,31 neBa

6. Hatpynana mevana/3arydéa — mocouyeHa € HEMOKpUTaTa 3ary0a OT MHUHAIU OTYETHU

NNEpHUOAN U KOPEKIUHU OT I'PCIIKK OT MUHAJIU IIEPHUOAN B XUJI. JICBA:

Bun 31.12.2011|31.12.2010
Henokpura 3aryoa (34) (27)
Kopekuun ot Munanu nepuoau

Oo6mo (34) (27)




OTueT 32 BCeOOXBATHHSA J0XO0/

7. llpuxoau

Bun 31.12.2011 31.12.2010
OTtnucanu 3a0bIDKEHUS 1 0
0610 1 0

8. Paszxoam

Pa3xonu 3a BLHIIHHU YCJIYTH

Bun 31.12.2011 31.12.2010
CUeToBOJHH M OJUTOPCKH YCIYTH 3

HApyru 2 2
00610 5 2
Pa3xoam 3a 3an/1aTH ¥ OCUTYPOBKH HA MePCOHAJIA

Bun 31.12.2011 31.12.2010
Pasxonu 3a 3aruiatu 1 1
Pa3xomu 3a ocurypoBku 0 0
Oo1mo 1 1

IV.Ipyru onoBecTiBaHUus

1.®uHaHCOBHU pHCKOBE

OcHOBHH PHUCKOBE, Ha KOHUTO € H3JOXKCHO IMPEANPHATHUCTO KW KOUTO IPOHU3THUYAT OT

(UHAHCOBUTE MHCTPYMEHTH:

e [la3zapeH pucCKk C HETOBUTE KOMIIOHEHTH:

-BJIyTEH PHUCK , TMPOM3TUYAI] OT BAPUPAHETO HAa CTOWHOCTHTE Ha (DMHAHCOBUTE
WHCTPYMEHTH MOPAJN MIPOMEHU Ha BATyTHUTE KYPCOBE;

-JINXBEH PUCK - PUCK Ha CIpaBeyIMBaTa CTOMHOCT, MPOM3THYAl] OT BapUPAHETO Ha
CTOMHOCTUTE Ha (MHAHCOBU MHCTPYMEHTH IOPATU MPOMEHH B Ia3apHUTE JUXBEHU
IPOLIEHTH;

-IICHOBU PHUCK, NPOM3THYAIL OT BapUpPaHETO Ha CTOWHOCTTa Ha ()UHAHCOBUTE
WHCTPYMEHTH B pE3yJITaT HA IPOMEHH B Ma3apHUTE LIEHU;

[MazapHUAT pUCK BKJIFOUBA HE CAMO BB3MOXKHOCT 3a 3ary0a, HO ChIIO Taka U Bh3MOXKHOCT 3a
rneyayioa.

Kpenuten puck cBbp3aH ¢ BB3MOXKHOCTTA Y€ eqHATa CTpaHa 10 (UHAHCOB
WHCTPYMEHT HsIMa J1a M3IIBJIHM 33]IbJDKEHUE, KOETO IIIe A0Bee 10 (pruHaHCcoBa 3aryda
3a Jpyrara cTpaHa.

JlukBUEeH puUCK, TPOM3THYAIl OT BB3MOKHOCTTA MPEANPHUATHETO Ja CpEIIHE
TPYIHOCTH TIPW HAOWpPAHETO HA CPEACTBa , 3a Ja M3IBJIHU AHTAKUMEHTHTE CH,
CBbp3aHM C (UHAHCOBM HHCTPYMEHTH. JIMKBUAHHMST PUCK MPOW3THYA OT
HECITOCOOHOCTTa Ja ce mpojaae (pUHAHCOB aKTHUB OBpP30 HAa CTOMHOCT, OJW3Ka N0
CIIpaBeUIMBaTa My CTOMHOCT.



e JluxBeH pHCK Ha MAapUYHHUS TOTOK - MPOM3THYA OT TOBA 4e OBJCIIUTE MApUYHU
NOTOIIM Ha (PMHAHCOB HHCTPYMEHT Ill€ Bapupar IHopaJud IPOMEHU B Ia3apHUTE
JIMXBEHU ITPOLIEHTH

[TonuTHkara Ha TPEANPUATHETO 32 LSUIOCTHO YIPABICHHE HA PUCKOBETE € ChbCPENOTOYEHA U
¥Ma 3a LeJ J1a HaMaJlk eBeHTYaIHUTE HeOIaronpusiTHU epeKTy BbpXY (UHAHCOBUS PE3YIITaT.
[IpennpusiTueTo HAMA MpUETa MOJUTHKA 32 XeDKUpaHe Ha (DUHAHCOBUTE PUCKOBE.

2. Kopexuusi Ha rpemku

JpyXecTBOTO HE € OTYENIO KOPEKIIHS Ha TPEIIKH.

3. Kopekuuu Ha npuOJIU3UTETHU OLIEHKH

JpyXecTBOTO HE € U3BHPIINIO IPOMSIHA Ha MPUOIUZUTETHUTE OLICHKH.
4. Yc/IOBHM aKTHBH U NACUBH

Jpy>XecTBOTO HE OMOBECTSIBA YCIOBHHU aKTHBU U MaCUBHU.

5. CBbp3anu Juuna

[Ipe3 nepuona He ca OTUUTAHU CAEIKU ChC CBBP3aHU JINILIA.

6. CpOuTHS cJie]] Kpasi HA OTYEeTHHS Neproj

JpyXecTBOTO He OMOBECTSIBa CHOUTHUS ClIe]l Kpasi Ha OTYETHHUS MEPUOJ,.
7. HecurypHocTu

Jlpy’)kecTBOTO He OmoBecTsBa HMH(OpMauus 3a HECUTYPHOCTH, MpPEJ KOUTO € H3IMPaBeHO
PBKOBOJCTBOTO MPHU U3TOTBSHE HA OTYETA.

8. lleiicTBaimo npeanpusTue

PbKOBOACTBOTO Ha JPYXKECTBOTO CUYUTA Y€ NPEANPUATHETO € JEHUCTBAIIO U WIE OCTaHE
JIEHCTBAIIO, HsIMA TUTAHOBE U HAMEPEHUS 3a TIPEYCTAaHOBSBAHE HA IEHHOCTTA.
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