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OBIIA UH®OPMALIUA

Haumenoesanue na npeonpusamuemo
Yectppouitng Al

H3znvanumenen oupexmop
Humoctenuc Xapakuaac

Cvcmagumen
Jumutpuna llankosa, ynpasuren Ha CK FOportaprer OO /1

Jvporcasa na pecucmpayus Ha npeonpuUAMUEnNo
Pbbarapus

Ceoanuwe u aopec na pecucmpayus
Codus, yn. ®pursod Hancen 9, et. 5

Macmo na oguc unu uzevpuieane Ha CMoOnancKa OeiHocm
Codus, yn. ®putbod Hancen 9, et. 5

Oocnysceauiu danku
Emnopuku bank bearapus
banka [Tupeoc bearapus

DUHAHCOBUSAT O0TYET € CAMOCTOSITEJIEH OTUYeT Ha NPEeANPUATHETO.

bpoit cnyscumenu
1 6p. cnyxurenu — JIupeKTop 3a BpH3KH C UHBECTUTOPUTE

OcHogHa Oeitnocm Ha npeonpuamuemo

BHOC, HU3HOC, ThbProBuss M MPOAYKIHA Ha BCAKAKBU MCGGJ'H/I, JOMAKHMHCKH U3ACIHA, KOXCHU
u3enus u Kydapu, nappromepusi 1 KO3METHKa, 00M W JITAKOBE;, BHOC, U3HOC U THPrOBHS Ha
XapAyep ¥ KOMITIOTbpHA nepudepusi, IpOAYKIUsS U ThProBus Ha coryep, TU3UHT Ha Xapayep
u codryep; mpuaoOMBaHE, XOTEIMEPCKH MEHMDKMBHT M BCSKAaKBH YCIYTH, CBBP3aHU C
TypU3Ma; CTPOUTEJICTBO, YIIPABJICHUE U (paHYaii3 HA PeCTOPAHTH; (PUHAHCOBH KOHCYJITAI[UH
U YCIYTH, TOKYNKa, CTPOEXK M 003aBekIaHE Ha HEABMKHUMH HMOTH C IIell Tpojax0a;
NPeJOCTaBsIHE Ha BCSKAaKbB BUJ YCIYTH, CBBP3aHH C NOJAPHKKATA M TEXHUYECKOTO
OGCHy)I(BaHC Ha HCIABUKUMH UMOTH; NPCAOCTABAHC HAa KOHCYJITAHTCKU U BCAKAKLB JAPYT BUI
YCIIYTH, CBBP3aHHU C YIPABICHUETO HAa HEJABIKUMA COOCTBEHOCT; TIPEAOCTABSIHE HA YCIIYTH T10
peKIaMUpaHe M MPOMOLMS Ha CTOKM M YCIYTH; BHOC M W3HOC, ThPrOBHs Ha €Ipo W 00Ia
THPrOBUS; THPTOBCKO IPEICTABUTEICTBO HAa ()MPMHU OT CTpaHaTa W 4y)XOMHA OT BCSKAKHB
BUJI; BCSKAKBA JIpyra CTOMAHCKa JCHHOCT, He3abpaHeHa ChC 3aKOH.

Jama na punancosun omuem
19 sayapu 2012 r.

Omuemen nepuoo
3amousamy Ha 01.01.2011 r. u 3apppuBam Ha 31.12.2011 r.

Cpasnumenna unghopmayun 3a npeoxooden nepuoo
2010 roguna



Haumenosanuemo u ce()ajmmemo Ha npe()npuﬂmuemo MatKa

Yectbpouitng AJ] uma cratyt Ha myOIHMYHO APYKecTBO Mo cMuchia Ha 3ITTTIK.
N3BJEHUE 3A CbOTBETCTBUE

[IpennpusTHETO BOAM CBOETO TEKYIIO CUYETOBOACTBO M M3TOTBsSI ()MHAHCOBHTE CH OTYETH B
CBOTBETCTBHE ¢ MexayHapogHUTEe cTaHaapTH 3a puHancoBa otrueTHOCT (MC®DO), npueru ot
Komucusita Ha EBponieiickus cbro3 3a npunarase B EBponeiickus Cbro3.

BA3A 3A WU3IOTBAHE HA ®UHAHCOBUTE OTYETH UM IIPUJIAT'AHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKHA

HpOMeHI/I B CHETOBOJAHATA MMOJUTHKA

BbsnpneTaTa CUCTOBOJHA IIOJUTHUKA € IOCJICAOBATCIIHA C IIpuUjaraHara mpe3 mnpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM AaKTUBHU

AKTHB ce KacupuIupa Karo TeKyI, KOraTo OTroBaps Ha HAKOU OT CIEIHUTE KPUTSPUU:
e QOuakBa ce Jma ObAe peaJM3upaH WIM € Jbp)KaH ¢ e mpoaaxba wim ynoTpebda B
HOPMAJTHHSI ONIEPATHBEH IIUKbBJI Ha MIPEIIPUSTHETO;
e J[bpkaH e mMpeaIuMHO C ThPrOBCKa IIET;
e QOuakBa ce na Obae peanu3upaH B CPOK OT JIBaHAJECeT Mecella OT Jarara Ha
(MHAHCOBHS OTYET;
e AKTHBBT € MapH WM NAPUYHN CKBHBAJICHTH, OCBEH aKO 3a TSAX HAMa OTpaHWYCHHE J1a
ObJIaT pa3MEHSIHH WU M3MOJI3BAHM 32 YPEXKIaHE HA MMaCUB B MPOIBIDKEHUE HAM-MATKO
Ha JIBaHAJIECET MECella OT JaraTa Ha ()MHAHCOBHSI OTUET;
AKTHB ce Kiacu(uIMpa KaTo HeTeKyIll, ako He OTroBapsi Ha KPUTEPUUTE 3a KIacUPUITUPaAHE
KaTO TEKYII.

IlapuuyHu cpeacra

[TapuyaUTE CpencTBa BKIIOYBAT MApPUYHU CPEJCTBA B Opoil M B OaHKH, CHOTBETHO B JIEBa U
BBB BajyTa.

[TapuyHUTE EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOJIMKBHIHA WHBECTHUIINH, KOUTO Ca JIECHO
oOpbIIaeMU B KOHKPETHH MAapHUYHU CYMH M CBhABPKAT HE3HAYMTEJCH PUCK OT IPOMsSIHA B
CTOMHOCTTA UM.

THproBeku U APYru B3eMaHUsA

Karo mpemocraBeHM KpenuTH W B3eMaHHMS ce Kiacupuuupar (UHAHCOBH aKTUBU C
(UKCUpaHH WIIA OTIPEACIIIEMH TUTAIaHusl, BH3HUKHAIHM OT JUPEKTHO MPEIOCTABIHE HA CTOKH,
YCIYTH, ApY WIN TApUYHU €KBUBAJICHTH /ThPTrOBCKU B3€MaHUs U KPEIUTH/ .

THproBckuTe W IPyrd B3€MaHHS C€ MOCOYBAT MO CTOWHOCTTA Ha TAXHOTO BB3HUKBAHE,
HaMaJIeHa C €BeHTYATHUTE 3ary0u OT 00e3IIeHKA.

Kpenuture m B3eMaHusATa, KOUTO ca C (UKCUPAH TMAJEK CE OTYUTAT IO aMOPTH3HMpaHaTa UM
CTOMHOCT.

Kpenuture n B3emMaHusATa, KOUTO ca 0e3 PUKCHpaH MajeX ce OTYUTAT IO CEOECTOMHOCT.
HpeI[HJIaTeHI/ITe pa3x0m/1, KOUTO KacaiaT clieABalllld OTUCTHHU HepI/IOIII/I ce Hpe,Z[CTaBHT KaTo
ABaHCOBO MPEBECHU CyMH Ha JIOCTABYMIIY U C€ BKIIIOYBAT B THPIOBCKUTE B3€MaHUS.



JlaHbIM 32 Bb3CTAHOBSIBaHE

JlanpuTe 3a BBH3CTAHOBABAHE HE NMPOW3THYAT OT JOTOBOPHH B3aMMOOTHOIICHUS M HE Ce
KJacuuuupar B KaTeropuute GUHAHCOBU aKTUBH.

[InaTena cyma 3a TEKyIl W HPEAXOAEH MEpHO, MPEBUIIABAIA JBIDKHMaTa CyMmMa 3a Te3u
NEpUOJIH Ce IPU3HABA KaTO aKTHUB.

TekymuTe naHbYHM AKTUBHU 32 TEKYLIMsI W HPEAXOIHU IEPHOAU CE OIEHSIBAT IO CymaTa,
KOSITO Ce OYaKBa Jia ObJe Bb3CTAaHOBEHA OT JaHBUHUTE OPTaHM MpPH MpHUJIaraHe Ha JaHbYHU
CTaBKM W JaHBPYHU 3aKOHH, NEWCTBAIM WIM OYAaKBaHM Ja BIA3aT B CHIa KbM Kpas Ha
OTYETHUS TIEPUO/.

Co0cTBEH KanmuTaJja

CoOcTBeHHAT KanuTall Ha MPEIIPUATHETO CE€ ChbCTOU OT:
OCHOBEH KanuTail BKIIOYBAILL
e Peructpupan KamuTal — HpPEACTaBEH MO0 HOMHUHAJIHA CTOMHOCT, CBITIACHO CHIECOHO
pELIEHNE 3a PETUCTPALINS WU YAOCTOBEPEHNE OT ATEHIIMSI 110 BOUCBAHUATA.
Pe3epBu BKIIIOYBAIIIN:
e OO0uwm pe3epBu — 00pazyBaHH OT pa3mpe/iesieHHe Ha mevyanda, ChbrilacHO U3UCKBAHUATA
Ha Tbproeckus 3akoH Ha P beirapus v ydpeIuTenHus akT Ha NPEAIPUSITHETO.
e Jlpyru pe3epBu — 00pa3yBaHHU IO peLICeHNE Ha COOCTBEHULIUTE Ha KamuTaga

e OUHAHCOB pe3yiTaT BKIIOYBALLL;
- Hepasmpenenena kbM jgatata Ha ()MHAHCOBUS OTUET HATpynaHa Medanda oT
HPEAXOHU TIEPHO/IN.
- Henokpura xbM naTata Ha (PMHAHCOBHMS OTUET HATpyHaHa 3aryba OT NPEIXOIHHU
HEePUOH.
- [lewanba/3ary6a ot nepuona.

Telcyum N HETEKYIIU MAaCUBHU

[Macus ce knacuguupa KaTo TEKYI, KOraTo OTroBaps Ha HAKOH OT CIeIHUTE KPUTEPHU:
e (e ouakBa ga ObJe ypeldeH B pPaMKUTE Ha HOPMAJIHMS OINEPATHBEH LHMKBJI Ha
IPEIPUITHETO;
e J[bpku ce IPEJUMHO C 1I€J1 ThPI'yBaHE;
e (CnenBa ;a ce ypenud B paMKUTE Ha JBaHAJECET Mecella OT JaraTa Ha (UHAHCOBHUS
OTYeT;
e [lpenmpustuero HsMa OE3yCIOBHO IMpPaBO Jla OTCPOYBA YPEXKIAHETO Ha IacuBa 3a
HepuoJl Haii-MaJIko JIBaHa/IeCeT Mecella OT JAaTaTa Ha (PMHAHCOBUS OTYET;
[TacuB ce knacuduIMpa KaTo HeTEKYI, aKO HE OTrOBapsl Ha KPUTEPUUTE 3a KilacupUIpaHe
KaTo TEKYII.

PuUHAHCOBH NMACUBH

[pennpustuero npmiara MCC32 u MCC39 npu oTuuTane Ha (prHAHCOBU MACHBH.
DUHAHCOB ITACUB € BCEKU IIACUB KOWUTO €:
® JIOTOBOPHO 3aJbJDKEHHUE !
e Ja ce MpeaoCTaBsAT MapHUuHU CPEACTBA WIH APYT (PUHAHCOB aKTUB OT APYroO
IPEIIPUITHE ;
WIN
e Ja ce pa3MeHAT (UHAHCOBH AaKTHBH HJIM (MHAHCOBH NACHBHU C JIPYTo
OpPEANpUSTHE MPH YCIOBHS, KOUTO ca MOTCHLUAIHO HEOJIArONpUsATHH 3a
HpPEANpUATHETO;



e JIOTOBOp, KO WO me ObJae WM MO e na ObJe ypeleH B COOCTBEHH KaIllUTaJOBH
MHCTPYMEHTH Ha EMHUTEHTA U €:
® HEJEpPHUBATUB, 33 KOWTO MPENNPUATHETO € WIK MOXeE Ja ObJe 3aIbJKEHO
Ja TpeJoCTaBH IMPOMEHIWB Opoil  OT COOCTBEHHMTE KalHMTAJIOBU
MHCTPYMEHTH Ha MPEANPUATHETO;
WIIN
e JIepuBaTHB, KOMTO mIe Obae mim Moxe na ObIe ypeaeH upe3 pa3MsHa Ha
¢ukcupaHa cyMa MapU4YHH CpEICTBA WM Jpyr (DUHAHCOB aKTHB 32
¢ukcupan Opoil OT COOCTBEHHUTE KANHMTAJIOBU HHCTPYMEHTH Ha
HPEANPUATHETO. 3a Ta3M Iell COOCTBEHUTE KAalWTAJOBU MHCTPYMEHTH Ha
E€MHTEHTa HE BKIIOYBAT MHCTPYMEHTH, KOMTO CaMHUTE Ca JOTOBOpH 3a
OpAemio MoJy4aBaHE WM TPEJOCTaBIHE HA COOCTBEHH KaIlUTaJIOBH
UHCTPYMEHTH Ha MPEANPUATUETO.

DHUHAHCOBUTE MACUBU C€ KJIACU(PHUIMPAT B CIACIHUTE KaTErOPUH, CHIIIACHO U3UCKBAHUATA HA
MCC 39:

e (UHAHCOBM MACHBHU, OTYUTAHU IO CIPABEATINBA CTOMHOCT B revyandara uin 3aryoara,

KJIacu(UIMpaHu KaTo AbP>KaHH 33 ThPryBaHe.

e OUHAHCOBM NMACHBH, HEKIACU(PHUIUPAHH KaTO AbPKAHU 3a ThPTyBaHE;
@duHaHCOBHM NAcHBHU ce NMPH3HABAaT B OTYeTa 33 (PMHAHCOBOTO ChCTOsIHUE (OaslaHC), KOTaTo
HPEANPUATHETO CTaHE CTPaHa MO JOTOBOPHUTE YCIIOBHS HA MHCTPYMEHTA.
@HUHAHCOBM TAacCUBH C€ OTIHCBAT, KOraTO TE€ ca IOraceHu M KOraTo 3aabJIKCHUETO
OTIpEIeJIEHO C I0TOBOpa € OTIAAHAJIO, AaHYJIUPAHO WIH CPOKBT MY € U3TEKBII.

TBHpProBeKku U APYTH 3aXbJKEHUS U KPEAUTH

Kpenutu, TBproBCKu U Jpyru 3abJDKEHUS ca (UHAHCOBU MAaCUBH, Bb3HUKHAIN OT TUPEKTHO
IIPEIOCTABSIHE HA CTOKH, YCIIYTH, IapX WIH MIAPUYHU €KBUBAJIICHTH OT KPEAUTOPH.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, KPEAUTUTE M THPTOBCKUTE 33bJKEHHUATA, KOUTO ca 0e3
(UKCUpaH Majex, ce OTYUTAT 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHU 3a0bJIKEHUSA

Tekymure AaHbYHU 3a0bDKEHUS Ha MPEANPUITHETO HE NPOU3THYAT OT JIOTOBOPHHU
B3aMMOOTHOIICHHSI U HE C€ KIIacu(uIpar kato (PMHAHCOBH MACHBH.

TekymusaT gJaHbK 3a TEKYLIUs W MPEIXOAHU NEPUOAM C€ MPHU3HABA KATO MACHB JO CTEMEHTA,
JI0 KOATO HE € IUIaTeH. TeKylWTe JaHbYHU MacHBU 32 TEKYILIUS U MPEIXOJHU MEPUOAH Ce
OIICHSBAT IO CyMmaTa, KOSATO C€ OuYakBa Ja ObJ€ IUIaTeHAa Ha JaHbYHUTE OpraHu IPH
NpuiaraHe Ha JJaHbYHU CTaBKU U JIaHBbYHU 3aKOHHU, JCUCTBAIlM KbM Kpasi Ha OTYETHHS
MEepUOI.

3aabiKeHus] KbM MepPCcoHasa

3aabKeHusT KbM TMEPCOHA BKIIIOYBAT 33BJDKCHHS HA TPEANPUATHETO 10 IMOBOJ HA MUHAJ
pr,[[, ITIOJIOKEH OT HacTus HepCOHaJI U CBOTBCTHUTC OCI/IprI/ITG.HHI/I BHOCKH, KOUTO C€
W3UCKBAT OT 3akoHozarelcTBOoTO. CrwriacHo wm3uckBanuara Ha MCC19 ce BkiIrouBar u
HAYUCJICHUTE KPATKOCPOUYHHU JIOXOJU Ha IMEpPCOHATA C MPOU3XOJ| HEMOJ3BaHU OTIYCKU Ha
MepCcoHalla ¥ HAYKMCICHUTE Ha 0a3a Ha JCHCTBAIUTE CTABKU 32 OCUTYPSBAHE, OCUTYPUTEITHU
BHOCKH BBpPXY TE€3H TOXOIH.

[IpeanpusTHETO HAMA MOJUTHKA 32 OTYUTAHE HA JBJATOCPOUYHHU JIOXOIU HA MIEpCOHAA.



OTcpoqun JAHBYHHU AaKTHUBHU U NTACHUBHU

OTCpoYCHHTE TaHBYHHU AKTUBU W TMACHBHM CE HAYMCISBAT BbPXY BPEMEHHHU Pa3IMKH MEXTY
IaHbYHATA OCHOBA Ha aKTHBHMTE U IACHBUTE M TIXHaTa OalaHcoOBa CTOMHOCT KbM JaTaTa Ha
(UHAHCOBHSI OTYET.

OTCcpodeH AaHBYCH MACUB Ce MPHU3HABA 3a BCHUKH JBIKHUMH B OBbJCHIM NMEPUOAN CyMH Ha
JaHBIIM, CBBP3aHH ¢ 00JJaraeMy BPEMEHHH Pa3JIHKH.

OTCpodeH NMaHBUYCH aKTHB CE€ MPU3HABA 32 BH3CTAHOBUMHUTE B OBJCIIN MEPUOAN CYMHU Ha
JAHBIIM, CBBP3aHU C TPUCHAJANIN CE BPEMEHHHU Pa3jIKH, IPSHOC HAa HEU3IOJI3BaHN JTaHBYHU
3aryOu M KpeIuTH 10 CTENEeHTa, J0 KOSTO € BEPOSATHO Ja ChIIeCTBYBa oOyiaraema medanoa,
CpeIy KOSTO JIa MOTaT Jia Ce M3I0JI3BaT.

KbM kpas Ha BCEKM OTYETEH IMEPHUOJ, MPEANPHUATUETO Tpepasriiexkaa HEMPU3HATHTE
OTCPOYCHU JTAHBYHU aKTHBH. [IpeNpUATHETO MPU3HABA HEMPU3HATUTE B MPEIXOJICH ITEPHO.T
OTCPOYCHU JaHBUYHU aKTHBH JIO CTEIICHTA, 0 KOSITO CE € MOSIBIIIA BEPOSTHOCT ObaemiaTa 00-
JaraeMa medvajoa Ja mo3BojisiBa Bh3CTAaHOBSIBAHETO HA OTCPOUYCH JIAHBYCH AKTHB.

banancoBara CTOMHOCT Ha OTCPOYEHMTE JAHBYHM AKTUBU C€ INpPEPA3IIEKIAa KbM Kpass Ha
BCEKU OTyeTeH nepuoa. [Ipennpustuero HamansBa OajaHCOBaTa CTOMHOCT HAa OTCPOUYCHHUTE
JAHBYHM aKTUBH JI0 CTENIEHTA, J0 KOSITO Beue HE € BEPOATHO Ja Ob/ie peanu3rpaHa J0cTaTby-
Ha obOjaraema mnevasnba, KOsTO J1a MO3BOJIABA Ja C€ OMOJI30TBOPU I03aTa OT YacCT WM LENHUs
OTCPOYEH JIJaHBbUCH aKTUB. BCsKO TakoBa HaMmaJeHHE ce MpOsiBsiBA OOPATHO A0 CTENEHTA, JI0
KOSITO € CTaHaJI0 BEPOSTHO J1a Ce pealiu3upa J0CTaThbuHa obaraema rneqanoa.

OTcpoueHnTe NaHbYHU aKTHUBU U TIACUBHU CE OILICHSIBAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaK-
Ba Ja ObJaT B CWiIa 3a NEPUO/AA, B KOWTO aKTHBBT CE peaiu3Wpa WU MACUBBT CE ype-
JIA/TIOTacy Bb3 OCHOBA HA JAHBUYHUTE CTABKM (M JaHBYHU 3aKOHU), JCHCTBAIIM WM OYaKBaHU
Ja BIISI3aT B CUJIA KBM Kpasi HA OTUETHUS TIEPUO/I.

Tekymmre ¥ OTCPOUCHUTE AAHBIM CE MPU3HABAT KATO MPUXOJ WK Pa3xoj M Ce BKIIOYBAT B
Heqan6aTa Nniin 3ary6aTa 3a HepI/IO,Z[a, OCBCH 0 CTCIICHTA, A0 KOATO AJAHBKBT BB3HUKBA OT
orepanus Wik ChOUTHE, KOETO € MPU3HATO MPE3 CHIIUS MM Pa3IduueH MEPUOJ AUPEKTHO B
COOCTBEHHS KaITUTal

IHeyan6a uam 3aryda 3a nmepuona

Bcuuky nmpuxomHW M pa3XxOJHHM CTaTHH, NMPU3HATH 3a MEPHOJA, CIEBa Ja Ce BKJIIOYAT B
nevanta uiam 3aryoa, OCBEH ako CTaHAapT win pazsicieHrne oT MCDO u3uckBar Apyro.

Pa3xoan

[IpennpusTHETO OTYMUTA TEKYIIO PAa3XOJUTE 3a NEHHOCTTAa MO MKOHOMUYECKH EJIIEMEHTH U
clell TOBa OTHAcS IO (YHKIIMOHATHO IpeJHa3HaYeHWe ¢ Ien (GopmupaHe pa3mepa Ha
pa3xoauTe MO HampaBieHus u neidHocTh. [Ipu3HaBaHeTo HA Pa3XxoaUTE 3a Pa3xo[] 33 TeKYIIHS
MEPHOJ] CE WM3BBPIIBA NPU HAYUCISIBAHE HA CHOTBETCTBAIMTE MM Tpuxomu. Pasxox ce
npu3HaBa He3a0aBHO B OTUETA 32 BCEOOXBATHUS JIOXOJ, KOTaTO Pa3XxoabT HE Ch3/laBa Obaeia
MKOHOMHYECKA M3roja UM KOraTto U J0 CTENEHTa, 10 KOATO Ob/IenaTa NKOHOMHUYECKa U3Tro/1a
HE OTroBapsi Ha M3UCKBAHUATA WIH MIPECTaHe Aa OTTOBaps Ha M3UCKBAHUATA 32 IPU3HABAaHE HA
aKTHB B OTYETa 3a PUHAHCOBOTO CHCTOsSHUE (OamaHc).

Pasxogure ce oTuuMTaT HA TPUHIMIA HA TEKylmo HauyucisBane. OTIEHSBAT ce 10
CIpaBeIMBaTa CTOMHOCT Ha IJIATCHOTO MJIU MPEACTOSIIO 32 TIallaHe.

Ipuxoan

Jpy»kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaiHaTa IEHHOCT 10 BUIOBE JICHHOCTH.



[IpuxoauTe ce oneHsABAT MO CHPABEAINBATA CTOMHOCT HA MOJIYYEHOTO WJIM MOJIEKAIIOTO 32
NI0JIy4yaBaHe IUIALaHE UM Bb3HArpaXkIeHue.

[Ipu3HaBaHETO HA MPUXOAUTE CE€ U3BBPILIBA IPH CIIA3BAHE HA NIPUETATa CYETOBOIHA MTOJIUTHKA
3a CJIEIHUTE BUOBE IIPUXO/HN:

[TpuxoasT OT mpoaaxbaTa Ha CTOKU U MPOIYKIIMS Ce MPU3HaBa, KOrato ca OMIIM U3IMbJIHEHU
BCUYKU CJIEJBAIIM YCIIOBHUS:

® [PEANpPUATHETO € NPEXBBPIWIO Ha KylyBada 3HAYUTEIHUTE PUCKOBE M IOJ3U OT
COOCTBEHOCTTA BbPXY CTOKUTE U MPOIYKIUATA;

e [PEINPUATHETO HE 3ala3Ba MPOABIDKABAILO yYacTHE B YIPABJICHUETO HA CTOKUTE U
NPOAYKIHATA, JOKOJIKOTO TO OOMKHOBEHO C€ CBBpP3Ba ChC COOCTBEHOCTTA, HHTO
e(eKTUBEH KOHTPOJ HaJl MPOJAABAHUTE CTOKHU U MPOTYKIIHS;

e cymara Ha IpHUX0Jla MOXKE HaJIeXKIHO Ja ObJIe OI[CHEHa;

® BEPOSATHO € MKOHOMUYECKUTE IOJ3U, CBBP3aHU CbC CIENIKaTa, Ja CE€ IOoJaydyaT OT
IPEIIPUITHETO; U

e HampaBeHUTE pa3XOAW WIM Te3U, KOUTO IIe ObJaT HANpaBEeHU BHB BpPbB3Ka CbC
C/IeJNKaTa, MOraT HaJle)KTHO Jla ObJIaT OIICHEHH;

[TpuxoasT oT mpojax0a Ha YCIYTH ce MpU3HaBa, KOraTo pe3ylTaThT OT €/IHa CAeNIKa MOXe Ja
ce OLICHM HAJIeXKIHO, IPUXOIBT, CBbP3aH ChC CHIENIKaTa, TPAOBa J1a ce MpHU3HaBa B 3aBUCUMOCT
OT €Tala Ha 3aBbPIICHOCT Ha CIEJIKaTa KbM Kpas Ha OTYETHHS mepuol. Pe3ynrarsT oT eqHa
CZEJIKa MOKE Jla C€ OLICHHM HaJeX/IHO, KOraTO ca U3I'bJIHEHU BCUUKH CIIEABAILN YCIOBUS:

e CcyMara Ha puxoja Moxe J1a ObJie HaJIe)KIHO OLIEHEHa ;

® BEpOSATHO NPEINPUATUETO 111€ UMAa NKOHOMHYECKH MOJI3H, CBBP3aHU ChC CIAECIKATA;

e eTara Ha 3aBbpPUICHOCT HA CAEJKAaTa KbM Kpas Ha OTYETHHUS MEPUOJ MOXKE HAJEKIHO
J1a Ce OLICHH;

u

® pa3xoAMTE, HAIPABEHHU IO CIEIKATa, KAKTO U Pa3XOJuTe 3a 3aBbpIIBAHE Ha CIEIKATA
MO’K€ Ha/IeKIHO Aa ObaT OLICHEHH;

[IpuxoapT ce mnpu3HaBa camMoO, KOTaTo HMa BEPOATHOCT MPEANPUATHETO JAa MOJIydd
MKOHOMUYECKH IOJ3H, CBBP3aHU ChC clenKkara. Bece mak, Korato Bb3HUKHE HESICHOTa OKOJIO
cbOMpaHEeTO Ha CyMa, KOSITO Beue € BKIIOYEHA B MPUX0/1a, HechOMpaemara cyma Uil cymaTa,
OTHOCHO KOSITO BB3CTAHOBSIBAHETO BE€UYE HE € BEPOSATHO, C€ MPU3HABa 3a pa3xold, a HE 3a
KOPEKIIMs Ha cCyMara Ha IbPBOHAYAIIHO MPU3HATHUS TPUXO/I.

YyskaecTpaHHa BaJyTa

OyHKIMOHAIHATA BaJTyTa HA IPEANPUATHETO € OBITapCKUAT JIEB.

Banyrara Ha npeacraBsiHe Ha (GPMHAHCOBHUTE OTUETH € OBJITAPCKHU JIEB.

TouHoCTTa Ha yKcaaTa BB (PMHAHCOBHS OTUET € XWISAU OBJIrapCcKy JIeBa.

UyxaecTpaHHa BallyTa € BCsAKa BalyTa, pa3inyHa OT (QYyHKIMOHATHATa BalyTa  Ha
IPEINPUATHETO.

Crenkute B 4yXJIeCTpaHHA BalyTa C€ BIHMCBAT II'bPBOHAYAIHO BHB (YHKI[MOHAJIHA BajyTa,
KaTo KbM CyMaTa Ha 4Yy)KJeCTpaHHaTa BaJllyTa Ce Mpuiara HEeHTpaaHus Kypc Ha bwarapcka
Haponna banka (BHB) 3a cwoTBeTHara Baimyta, KbM Jgarara Ha ciaenkarta. KypcoBute
Pa3IMKH, Bb3HUKBAIY NPU YPEKIAHETO HA MAPUYHU MO3UIMU WM MPU MPEU3UUCISIBAHETO
Ha Te3W MapHyHU MO3ULUHU 10 KYpCOBE, Pa3IMUHU OT TE€3H, IO KOUTO ca OWJIM 3aBEIEHU WU
NPEU3YUCICHN MIPEIH TOBA, CE€ OTYUTAT KAaTO (PMHAHCOBH MPUXOIU WIH (UHAHCOBH Pa3xoau
3a nepuoja, B KOWTO Bb3HUKBAT.

[IpennpusTHeTo MpaBy NPEOLEHKA HAa MAPUYHU MTO3UIMU B UY)KJECTPaHHA BalyTa KbM JaraTa
Ha (PMHAHCOBHUS OTYET 3a MEePUO/aA.

Ot 1 sayapu 1999 ronuna ObaTapcKusT JieB € ¢ (puKcupaH Kypc KbM eBpoto: 1,95583 neBa 3a
1 eBpo.

[osummure B uyxnecrpanHa BamyTa kbM 30 cenrtemBpu 2009 rogmna ca oOLEHEHH B
HacTosIMs (PMHAHCOB OTYET 10 3aKmrounTeHus Kype Ha BHbB: karo cinenpa: 3a EUR 1.95583



CueToBOAHM NMPEANOJ0KCHUA U IIpPlﬁJIPI?-PITe.HHI/l CYCTOBOAHHU NMPCUHECHKH

B pesynrar Ha HECHTYpHOCTTa, NpHUCHIIA Ha JeloBaTa JIEHHOCT, MHOTO CTAaTHU OT
(UHAHCOBHUTE OTYETH HE MOJJICKAT Ha MPElH3Ha OIIEHKA, a CaMO Ha MPUOIM3UTENTHA OICHKA.
[TpubiM3nuTETHNTE OIICHKH CE€ OLICHSIBAT Bb3 OCHOBA HA Haif-aKTyajTHaTa HAIMYHA U HAJICKTHA
uHpOpMaHSL.

[Mpunoxennero Ha MEKIyHApOIHUTE CTAaHAAPTH 32 (UHAHCOBO OTYHTAHE W3UCKBA OT
PBHKOBOJICTBOTO Ja TPUIOKK HSKOW CUETOBOJHU TMPEANOJIIOKCHUS U TMPUOTUZUTEITHH
CYCTOBOJHM TPEUEHKU TNPU HM3TOTBSIHE Ha (DUHAHCOBUTE OTYETH W TPU OIPEICISTHE Ha
CTOWHOCTTa HAa HSKOM OT AKTUBUTE, MACUBUTE, MPUXOJUTE M pazxoaure. Bcuuku Te ca
W3BBPIICHA HAa OCHOBATa Ha Hal-moOpara mpeleHKa, KOATO € HampaBeHa OT PBKOBOJCTBOTO
KBbM JlaTaTa Ha U3TOTBSHETO Ha (PMHAHCOBHS OTUeT. JleliCTBUTETHUTE pe3ylaTaTu Ouxa MOTIU
Jla ce pa3ryaBaT OT MPEICTABCHUTE B HACTOSAIIHS (PMHAHCOB OTYET.

[IpubnusureTHUTEe OICHKM MOIJICKAT HA TpepasriiekJaaHe, aKko HACTHIAT IMPOMEHU B
oOcTosTencTBara, Ha KOUTO ce 0a3upar, WM B pe3yiTaT OT MoTydeHa HoBa HH(opMaIus, niu
JTOMBIHUTEITHO HATPYIaH OIUT.

EdexTsT 0T nmpoMsiHaTa B cueTOBOJHA NMPUOIH3UTENIHA OIIEHKA, Ce MPU3HABA MEPCIEKTUBHO
Yp €3 BKIIOYBAHETO MYy B Tedandara WiM 3arydara 3a mepuoja, ako mpoMsiHaTa 3acsira caMmo
TO3W TEPHOJ WM MEepuoAa Ha IMpoMsHaTa U OBbJACHIM MEepPHOI, aKo MpoMsHAaTa 3acira u
JIBaTA.

JloTonkoBa, JOKOJIKOTO MpOMSHATa B CUYETOBOJHATA MPUOJM3UTENHA OIEHKAa BOIU MO
MIPOMEHU B aKTUBUTE U MACUBUTE, UM C€ OTHACS JO KOMIIOHEHT OT KaluTalia, TS ce MpU3HaBa
Yype3 KopurupaHe Ha OajlaHCcOBaTa CTOMHOCT Ha CBBbP3aHUS aKTHUB, MaCUB WJIM KOMIOHEHT OT
KanuTasia B Iepro/ia Ha MPOMsIHATA.

I'pemikn

['pemky OT MUHAJ MIEPUOJT Ca MPOITYCKH MITM HETOYHO MPEJCTaBsIHE HA ((DMHAHCOBUTE OTYETH
Ha TPEANPUATAETO 32 €OUH WM TOBeUYe MHUHAIM OTYETHH IEPUOIH, MPOU3THUYAIIU OT
HEH3I0JI3BaHe WM HENPABUITHO M3IIOJI3BAaHE HA HAJCKIHA HHPOPMALIUS, KOSTO:
e ¢ Ouia HaJdWMYHA KBM MOMEHTA, B KOHTO ()MHAHCOBHTE OTYETH 3a TE3HM MEPUOAH Ca
O omoOpeHu 3a MmyOJIMKyBaHe;

® ¢ MOXEJIO, IPH MOJIaraHeTo Ha Pa3yMHHU YCUJIMS, J1a ObJe MoyueHa U B3eTa MpeIBU
IPY U3TOTBSHETO U MPEJCTaBIHETO Ha Te3U (PMHAHCOBH OTUETH;
Te3u rpemku BKIIOYBAT €()EKTUTE OT MAaTEMaTHYECKH T'PEUIKH, MPEUIKU MpHU MpUiIaraHe Ha
CYETOBO/IHA TIOJMTHKA, HEJOTJICKIaHEe UM HETOYHO MpeACTaBsiHE Ha (aKTH U U3MaMH.
I'pemikn mo cmucwhia Ha MCC 8 morar aa Bb3HHUKHAT BbB Bpb3Ka C MNPU3HABAHETO,
OLICHSIBAHETO, MPE/ICTaBIHETO WM OMOBECTABAHETO HA KOMIIOHEHTU OT (DUHAHCOBUTE OTYETH.
[ToreHuMaTHUTE TPEIIKH 3a TEKYIIUs MEepHoi, OTKPUTU B ChHIIUSA, C€ KOPUTHUpAT Ipeau
(MHAHCOBHUTE OTYETH J]a ce 0J00pAT 3a MyOsMKyBaHe. BeIpeku ToBa, IpeIIKH MOHSIKOTa ce
OTKpPHBAT B MOCJIEBAII IEPHOJ] ¥ T€3H IPELIKU OT MPEIXOIHU MEPUOIN C€ KOPUTHPAT.
[IpennpusTHEeTo KOpUTHpa ChC 3aJHa JAaTa CHIIECTBEHUTE IPEUIKU OT MPEAXOTHHU MEPUOIU B
I'bpBUS (PUHAHCOB OTYET, OJ00PEH 3a MyOJUKYBaHE CJIe]] KaTO Ca OTKPHUTH Upe3:
® [pPEH3YUCIISIBAHE HA CPAaBHHUTEIHHUTE CyMHU 3a NPEJCTaBEHUS IMPEIXOACH IMEpPHOA, B
KOUTO € Bh3HUKHAJIA TPEIIIKa;
Wi
e B CciydYail, 4ye Tpelkata € Bb3HUKHAJIA NpEAH Hail-paHHO NpeICTaBeHUs MPEIXOJeH
NepuoJi, IPEeU3YHCIsIBaHe Ha HAYaTHOTO CaJI0 Ha aKTUBHUTE, TACHBHUTE U KalKTala 3a
TO3U TEPUOJ.



['pemika OT mpeaxoAeH MepHo] ce KOPUTHpa MOCPEICTBOM MPEU3UHCIIsABaHE ChC 3a/iHa Aarta,
OCBEH aKO € MPAKTUYECKU HETPUIIOKUMO Jla C€ OIPEesI HAKOM OT cnenuuyHuTe epeKTu 3a
nepuoja Ui KyMyJlaTUBHUS €EKT OT Ta3u Ipellika.

DUHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JOrOBOpP, KOWTO mMopaxkaa (UHAHCOB aKTUB 3a JAJCHO
OpeanpusTHe U (UHAHCOB MACHUB MM KamUTaJOB HHCTPYMEHT, 3a JIPYro MpeaIpusiTHE.
[IpenmpusiTieTo npu3HaBa GUHAHCOB aKTUB WM (PMHAHCOB MAcUB B OTYETa 32 (PUHAHCOBOTO
cbcTosiHMe (OanaHca), KOraTo craBa CTpaHa II0 JOTOBOPHUTE YCJIOBUS Ha (DHHAHCOB
UHCTPYMEHT.

@DuHAHCOBUTE aKTHBHU U MACUBU C€ Kiacu(uuupar cbriiacHo uznuckpanusta Ha MCC39.

CB'bp3aHI/I JUIA U CACJTKHA MEKAY TAX

[Ipennpusituero cmazBa pasnopendoure Ha MCC24 npu onpenenssHe U OINOBECTSBaHE Ha
CBBbpP3aHUTE JIHIIA.

Crenka Mexay CBbP3aHU JHIA € IPEXBbPISHE HA PECYPCH, YCIYTU WIH 3aIbDKCHUS MEXY
CBBbp3aHM Juia 0e3 pa3uKa Ha TOBa, 1ajii ce MpuJiara HsIKakBa LeHa.

CpOuTHSA cJjie Kpasi Ha OTYETHUS NEPHOJ

Cw0utus cien Kpas Ha OTYCTHUS MEPUOJ Ca OHE3W CHOWTHS, KAKTO OJIarOMpUSATHH, TaKka U
He6HaFOHpI/I}ITHI/I, KOHUTO BB3HUKBAT MCXKIAY Kpasd HAa OTYCTHUA NCPUOJ U AaTaTa, Ha KOATO
(MHAHCOBHUTE OTYETH Ca OJOOPEHU 3a MyOJUKYyBaHe.
PasrpanuuaBar ce nBa BUIA CHOUTHS:
® TaKWBa, KOUTO JIOKa3BaT YCIOBHS, CHUICCTBYBAJIM KBbM Kpass Ha OTYETHHS TEPUOJ
(KOpHUTrHpaIy CbOUTHS CiIe] Kpas Ha OTUYETHHS [TEPUOLI);

e TakKWBa, KOUTO Ca TOKa3aTeIHW 3a YCJIOBHS, BB3HHUKHAIW ClieJ] Kpas Ha OTYCTHHUS
nepro1 (HEKOpUTHPAIIX CHOUTHS CIIe Kpast Ha OTYETHUS TIEPHO/).
[IpennpusitueTo Kopurupa CymHuTe, NpPU3HATH BHB (DMHAHCOBUTE OTYETH, 3a Ja OTpasu
KOPHTHPAIIUTE CHOUTHS CJIe Kpas Ha OTYCTHHS ITEPHO]] M OCHBPEMEHSBA OTIOBECTSBAHHSITA.
[IpennpusiTueTo HE KOpUTHpA CYMHUTE, MPU3HATH BBHB (DMHAHCOBU OTYETH, 3a Jla OTpasu
HEKOPHUTUPAIIUTe CHOWTHS ClIe[] Kpas Ha OTYeTHHS Iepuoj. Koraro HeKkopurupammre
ChOUTHS Clieq Kpast Ha OTYSTHHS TIEPHOJ] ca TOJIKOBA CHIICCTBCHH, Y€ HEOIOBECTSABAHETO OU
MOBJIMSAJIO HA CIOCOOHOCTTa Ha MOTpeOuTenuTte Ha (UHAHCOBUTE OTYETH Ja B3eMar
CTOMAHCKH pEIICHUs, NPEINPHUITHETO OIMOBECTsIBa clieAHaTa WHGOpMANUs 3a BCSKa
CHIIECTBEHA KATETOPHsI Ha HEKOPUTHUPAIIOTO ChOUTHE CIIe/ Kpast Ha OTYSTHHS IEPHUOI:
-€CTECTBOTO Ha CHOUTHUETO;
u
-OlleHKaTa Ha (MHAHCOBUS MY €(DEeKT WM U3sBICHUE, Y€ TaKaBa OIICHKA HE MOXe Ja Obae
HaIpaBeHa.

Pa3zxoau mo 3aemu
Pa3xonu 1o 3aemu ca JTUXBU M JAPYTH Pa3xoJd, U3BBPIICHH OT MPEANPHUATHETO BBB BPh3Ka
ChC 3a€MaHEeTO Ha cpeiacTBa. PasxoauTe mo 3aeMu ce MpU3HABAT KAaTO pa3Xxoj B MEpUoja, B

KOMTO ca U3BBPILICHHU.

YCi10BHH AKTUBH U NACHBH
VYci10BeH nacus €:



® BB3MOXKHO 33TbJDKCHHE, KOETO MPOM3JIM3a OT MHHAJIM CBOUTHUS W YHETO
CBINECTBYBaHE II¢ OBJIC MOTBHPICHO CaMO OT HACTBHIIBAHETO WJIM HEHACTBHIIBAHETO Ha
€IHO WIH TMOBEYE HECUTYPHH OBJCHIN CHOUTHS, KOUTO HE MOTar Aa OBJaT U3ISIIO
KOHTPOJIMPAHU OT IPEIIPHUITHETO;
WU
® CerairHoO 3aJIbJDKEHHE, KOETO MPOW3JIM3a OT MHHAIU CHOWTHS, HO HE € MPHU3HATO,
3aI10TO:
-HE € BEPOATHO 3a MOTacsBaHETO MYy Ja ObJie HEOOXOAMM H3XOJSAI] MOTOK OT PEeCcypcH,
ChIABPIKAITT HKOHOMUYECKH TTOJI3H;
WA
- cyMara Ha 3aJb/DKCHHETO HE MOXKe Jia ObJe OmpejeNieHa C JIOCTaTh4YHA CTCICH Ha
HAIEXIHOCT;

VYCnoBeH aKkTHUB € BB3MOXKEH aKTHB, KOHTO MpOM3NIHM3a OT MHUHAIA CHOUTHS U YHUETO
CBIIECTBYBaHE Ie OBJC MOTBHPACHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €THO
WIH TI0BEYE HECUTYPHH OBJCHIN CHOUTHS, KOUTO HE MOTAaT Ja ObJAT M3ISI0 KOHTPOIUPAHU
OT MIPEANPUATHETO.

Y CIOBHUTE aKTUBU CE OMOBECTSIBAT B OCIECKKUTE KbM (DUHAHCOBUS OTYET.

OrTtuer 3a MAPpUIHUTE MOTOIH

HpeI[HpI/IHTI/IeTO (¢ Hpneno IIOJIMTUKA 34 OTUUTAHC U HpCI[CTaB}IHe Ha HapI/I‘IHI/ITe IIOTOIIH IIO
MIPEKUsI METOJT B OTYETA 32 MTAPUYHUTE TTOTOIIH.
[MapuyauTe moTouu ce Kaacu(uuupar KaTo NapuuHU MOTOLH OT:

e OmneparuBHA IEMHOCT

e HuBecTUIIMOHHA NEUHOCT

e @duHancoBa JEHHOCT

OT14eT 32 NpOMEHUTE B COOCTBEHHUS KAMUTAJ

[IpennpusiTueTo € MpUeno Ja HW3rOTBS OTYETa 3a MPOMEHHUTE B COOCTBEHUS KaNUTAIl Ype3
BKJIIOUBAHE Ha :

Herna neuanba u 3ary6a 3a nmepuoja

CanpoTo Ha Hepa3mpe/eneHaTa rneyanda, KakTo U JBUKEHHTA 3a epruoaa

Edexr oT mpoMeHHTE B CUETOBOJHA MOJUTUKA U KOPEKIIMUTE HA TPEIIKH B CHOTBETCTBUE C
MCC 8 3a Bceku e1eMeHT Ha COOCTBEHHS KaruTall.

JdonbanuresHa uHGOpMANUS KbM CTATUMTE HA GPUHAHCOBUSA OTYET

Ortuer 3a puHaHCOBOTO cheTosinme (Baaanc)

1. Tekymu THpProBecKH U APYru B3eMaHHUS

31.12.2011 31.12.2010
Bun

1. Bzemanus oT 10oCTaBUUIA 745 745

5. lpyru B3emanus (J1J1C)
006110 745 745




2. IlTapuynm cpeacTBa

Bun

31.12.2011

31.12.2010

Ilapuuynm cpeacrBa B OO B T.4.

B neBa

N

N

BbB BastyTa

ITapuynu cpeacrBa B
CMETKH B T.4.

pasiialmaTeJTHu

B neBa

BbB BastyTa

O01mo

3. ThbproBcKHu U APYrH 3abJKEHUS

Bun

31.12.2011

31.12.2010

3aaniKeHus
npeanpusTHs

KbM CBbpP3aHU

6

6

33[['LJI)KGHI/I$[ M0 MOJIYY€HHM aBaAHCH

0

0

Jlpyru KpaTKOCPOYHH 3aJAbJKEHUS B
T.Y.

3aabIKEHNS] KbM JOCTABUMIIA

w

3abIKEHUsI KbM MepCoHAIA

3aabIDKeHUs KBbM OCUTYPUTEIIHH
NPEANPUITHS

JaHbuHU 3a1BIKCHUS

Hpyru

38

O01mo

58

Co0cTBEH KanmuTaJja
4, OCHOBEH KamuTAaJI

[Tocouyena e cymaTa Ha OCHOBHHUS KamuTan - 3anucanus u BHeceH, oT 650 000 nB., pa3nenex

ga 650 000 aknuu ¢ HomuHan 1 JB.

5. Pe3epBu — nocouen e ¢oua PesepBeH B pazmep Ha 78 826,31 neBa

6. Harpynana meuan6a/3aryéa — mocodyeHa € HEMOKpUTaTa 3aryda OT MHUHAIU OTYETHHU

NEePpUOJaU U KOPCKIUU OT I'PCIIKU OT MAUHAJIM IEPUOAHU B XHJI. JICBA.

Buj 31.12.2011|31.12.2010
Henoxkpwura 3aryba (34) (27)
Kopekiuu 0T MUHAIN TEPUOTH

O0mo (34) (27)




OTtuer

32 BCEOOXBATHHSA A0XO0.

7. Pa3zxoau

Pa3xoam 3a BbHIIHH YCJIYTH

Bun 31.12.2011 31.12.2010
CYeTOBOJHH U OJUTOPCKU YCIYTH

Apyru 2 2
O0110 2 2
Pa3xoau 3a 3am1aTH M OCUTYPOBKH Ha MEePCOHAJIA

Bun 31.12.2011 31.12.2010
Pasxonu 3a 3aruiatu 1 1
Pazxou 3a OCUTypOBKH 0 0
06110 1 1

IV.Ipyru onoBecTsaBaHUA

1.®unaHCcOBU pHCKOBE

OCHOBHHU pHCKOBE, Ha KOUTO € U3JIOKEHO MNPEINPUATAETO W KOUTO MPOU3THYAT OT
(uHAHCOBHUTE UHCTPYMEHTH:

[TazapeH pucK ¢ HETOBUTE KOMIIOHEHTH:

-BaJIlyT€H PHUCK , MPOU3THYAIl OT BAPHUPAHETO HA CTOMHOCTUTE HA (DUHAHCOBUTE
MHCTPYMEHTH IIOPAIX IPOMEHH HA BaJIyTHUTE KypCOBE;

-IMXBEH PUCK - PUCK Ha CIpaBeUIMBaTa CTOMHOCT, IMPOM3TUYAI OT BapUpPAHETO Ha
CTOHHOCTUTE Ha (PUHAHCOBM MHCTPYMEHTH MOPAIH NMPOMEHH B Ma3apHUTE JHXBEHH
IIPOLICHTH;

-IICHOBH PHUCK, MPOU3THYAIl OT BAPUPAHETO HA CTOMHOCTTA Ha ()UHAHCOBUTE
MHCTPYMEHTH B PE3YJITAT HA IPOMEHHU B [TA3apHUTE LIEHU;

[TazapHUAT PUCK BKIIIOYBA HE CaMO BB3MOXKHOCT 3a 3ary0a, HO CBIIIO TaKa M Bb3MOXKHOCT 32
rneyayioa.

Kpenuten puck cBBp3aH C BB3MOXKHOCTTA Y€ eAHaTa CTpaHa 1O (DMHAHCOB
WHCTPYMEHT HsIMa JIa U3ITBJIHU 33IbJDKCHHE, KOETO IIe J0Bene A0 (MHAHCOBa 3aryda
3a Ipyrara CTpaHa.

JlukBuleH pPUCK, MNPOM3THYAIl OT BH3MOXKHOCTTA TMPEANPUATHETO Jia CpEIIHe
TPYIHOCTH TIPW HAOWpPaHETO Ha CPEACTBa , 3a Ja M3IBJIHU AHTAKUMEHTHTE CH,
CBBp3aHM C (UHAHCOBM HMHCTPYMEHTH. JIMKBUAHHMST pPUCK TMPOW3THYA OT
HECITOCOOHOCTTa Ja ce mpojaae (pUHAHCOB aKTHUB OBpP30 HAa CTOMHOCT, OJM3Ka N0
CIIpaBeUIMBaTa My CTOHHOCT.

JluxBeH puCK Ha MApUYHUS TOTOK - MPOM3THUYA OT TOBAa 4Ye ObACUIUTE MAPUYHU
NOTOIM Ha (MHAHCOB HHCTPYMEHT IlE€ Bapupar MHOpaaud IPOMEHU B TMa3apHUTE
JIMXBEHU MPOLIEHTH

[TonuTukaTa Ha NPEANPUATUETO 32 LSUIOCTHO YIPABICHHE HA PUCKOBETE € ChCPEJOTOUYECHA U

numa 3a

1eJT J]a HAMaJIM €BEHTYAIIHUTE HEOIaronpuaTHU eeKTH BbpXY (PUMHAHCOBUS pe3yJITar.

[IpennpusTHeTo HsMAa MpUETa MOJIUTHKA 32 XePKUpaHe Ha (PMHAHCOBUTE PUCKOBE.



2.Kopexkuus Ha rpemk

Jpy>XecTBOTO HE € OTYENI0 KOPEKIIHS Ha TPEIIKH.

3.Kopekuuu Ha NPUOIU3UTETHH OLEHKH

JIpy>KeCTBOTO HE € U3BBPIIMIO MPOMSIHA HAa PUOIUZUTEIHUTE OLICHKH.
4.YCc/10BHY AKTHBH U ACHBH

I[py)KCCTBOTO HC OIMOBCCTABA YCIIOBHU AKTHUBU U MMACUBHU.

5. CBbp3anu quna

[Ipe3 neprona He ca OTYMTAHU CAEIKU ChC CBBP3AaHHU JIMILIA.

6. CpOuTHS ciae Kpast HA OTYETHHUS MepPHoj

I[py)KeCTBOTO HE OIOBECTSABA CHLOUTHSA CJICO Kpas Ha OTUCTHUSA ICPUOA.
7. HecurypHoctn

JIpy>KecTBOTO HE OIMOBecTsBa MH(OpMAIUSA 32 HECUTYPHOCTH, Ipell KOUTO € H3IPABEHO
PBKOBOACTBOTO MPH U3TOTBSIHE HA OTUETA.

8. [elicTBamio npeanpusiTue

PBKOBOACTBOTO HaA APYKECTBOTO CUYUTA Y€ NPEANPHUATHETO € ACHCTBAIO U 1€ OCTaHE
JIEMCTBAIIO, HSIMA TUIAHOBE U HAMEPEHHUS 3a MPEYCTAaHOBsIBaHE HA JIEHHOCTTA.
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