ea. Penyfinuka Brnarapua
13: : MUHHUCTEPCTED HA TRAHCNOPTE,

[MprcTanuLLeH Komnneke - Pyce EAL ﬁ_

WAl WHDHOPMAUMOHHMTE TEXHONOTMH U CLOBLIEHUATE

MEXXAVHEH OOKJIAA 3A AEUHOCTTA
HA ,MPUCTAHULLEH KOMIJIEKC - PYCE"” EA
NMPE3 YHETBBPTOTO TPUMECEYUE HA 2016 T,
CbIJIACHO PA3NOPEABUTE HA YJ1. 1000, AJ1. 4, T. 2
OT 3nnuK

1. BAXXHN CbBUTUA 3A ,MPUCTAHULLEH KOMNJIEKC - PYCE” EA[L,
HACTBINMWN NPE3 NEPNOAA 01.01.2016 . - 31.12.2016 .

lMpe3s nepuoga 01.01.2016 - 30.06.2016 r. ,lpuctaHuweH KoMmnnekc -
Pyce” EAl He e onosecTtaBano BbTpewHa wHbopMmaums [0 KOH wu
obLiecTBeHOCTTA.

Ha 15.07.2016 r. ,Mpuctannwen Komnnekc - Pyce” EA]l e onoBecTuio Ao
K®H MexanHeH (MHaAHCOB OTYET 3a MbpBOTO WecTMeceume Ha 2016 .
Ha 14.10.2016 r. ,MpuctaHunweH Komnnekc - Pyce” EALl e onosectuno o KOH
MeXaAWHeH (PUHAHCOB OTYET 3a TPETOTO TpuMeceumne Ha 2016 T.

2. BINAHUE HA BAXXHUTE CbbBNTUA 3A ,MPUCTAHULLEH KOMIMJNEKC -
PYCE” EAA, HACTBINWU/IN NPE3 YETBBPTOTO TPUMECEYME HA 2016 T.
BbPXY PE3YJZITATUTE BbB ®PUHAHCOBUA OTHET

NMpeagMeTbT Ha agewnHocTt Ha ,MPUCTAHULWEH KOMIMNEKC - PYCE” EAL e:
NMPUCTAHULLHA AOEMHOCT W CBbP3AHOTO C HEA BbTPEWLHO U
BbHLWHOTBLPIrOBCKO OBCJTY>KBAHE, TEXHWYECKO OBCNTY>XBAHE,
CNEAMUNA, MHBECTULUMOHHA W WHXEHEPWUHIOBA [AEMHOCT, HAYYHO -
PA3BOMHA AEMHOCT, NOATOTOBKA KBAJIMOUKALIMA HA KAAPU, BbTPELLHA
N BbHLLUHA TbPIrOBUA.

B m3nbnHeHue Ha pasnopenbute Ha 3MIMBBIMPE mexay “lMpuctaHuieH
kKomnnekc - Pyce” EA[l kaTto npucTaHuweH onepatop M MUWHUCTEPCTBO Ha
TpaHcnopTta e cka4deH pgorosop N2 62/26.09.2006 r. 3a nonseBaHe u
nogabpXXaHe Ha MNpPUCTaHULWHA TepUTOpUS WU/UAKM  CbOPBXKEHUS, KOUTO Cca
nybnnyHa abp>kaBHa CO6CTBEHOCT.

Kbm 31.12.2016 r. B CbCTaBa Ha [APYXXeCTBOTO Ce BKOYBAT clegHuTe
rnoaeneHuns:

1. MNpucTtaHunweH TepMnHan Pyce — U3TOK;

2. NpuctaHnweH TepMmmnHan Pyce — UeHTbp;

3. MNpucrtaHuweH TepmmHan CUnncTpa;

4. MNpucTtaHuweH TepMrUHan TyTpakaH;

5. PeMOHTHO-TexHn4Yecka 6a3za — CBULLOB, KaTo crpagHuaT doHa Ha 6a3aTa
He dyHKUMOHMPA.

OCHOBHM HanpaBJiIeHUA B AeNHOCTTA:

. ToBapo-pa3ToBapHaTa AEMHOCT € OCHOBHAaTa ycnyra, ocblliecTBABaHa OT
BCUYKWM npuctaHuwa B [lNpuctaHuweH komnnekc - Pyce EA/[. lNpuctaHuwarta
pasnonaraT C nopTasiHX KpaHOBE U Apyra ToBapornoAeMHa TeXHUKA 3a TOBapeHe
M pa3ToBapBaHe Ha HAaCUMHWU, reHepasiHu U BCAKAKbB BMA APYry TOBapu OT M Ha



naaBaTesIHNW U CyXOMbTHWU NPEeBO3HU cpeacTBa. B npucrtaHuwe Pyce moraT na ce
npetoBapBaT TOBapuM C MakKCMManHaTa TeXeCT Ha ToBapHaTa eauHuua ao 60
ToHa. CbwecTByBa Bb3MOXHOCT 3a 06paboTka Ha MNo-TeXKW ToBapu wuam ToBapu
C HecTaHZapTHM pa3Mepun c noMoLllTa Ha 100 ToHeH nnaBally KpaH.

. Bcnuky npuctaHuwa OT KOMMJIeKca pasrnosiaraT C OTKPUTU U 3aKpUTU
cCknagosu nnowwu. lMpuctaHuwaTta npenocTtaBAT 3a Mosi3BaHe M CKlajoBe noj
MUTHWYECKU KOHTPON Tnn A.

. MpuctaHuweH komnnekc - Pyce EAL pasnonara c2 kopaba 3a
M3BbpLUBAHE Ha MaHeBpeHW Yycnyru. Te noanoMmarat [AeWHOCTTa Ha Hau-
HaTOBApPEeHOTO NPUCTaHULLE OT KOMMJIeKca — npuctaHulle Pyce:

. M/K Mupax e nokanusupaH B npuctaHuuwe Pyce. ToBa € Han-HOBUAT U
MOLLLEH TNnackayd-Briekay cobCTBEHOCT Ha ApPYXeCTBOTO, Npnaobut npes 2005 r.
. MpucTaHuwaTa OT KOMMJEeKca pasnofnarat C MOHTOHW 3@ NpucTaBaHe Ha

NbTHUYECKM Kopabu n nocpellaHe Ha Typuctu. B Pyce KoMnaekchbT npeasara Ha
K/IMEHTUTE CU Yycnyrute Ha 1 MNOHTOH Pa3noJIOXXEH Ha TepuTopuaTa Ha
LueHTpanHua ken B rp. Pyce. B n-we TyTpakaH KOMMAEKCbT pasnonara ¢ 1
MOHTOH, pPa3noJIoXXeH Ha TepuTopudaTa Ha NpPUCTaHUWETO, Mnon3Ba ce OoT
TbProBCKN N MbTHUYECKN KOpabu. B nbTHMYecKkoTo n-we Cuancrpa KoOMMNaekCbT
npeanara Ha KJAMeHTUTEe CU 2 MOHTOHa 3a NpucTaBaHe Ha MbTHUYECKU Kopabw,
pa3nosioXXeHU Ha TepuTopudaTa Ha NPUCTAHULLETO.

Aonb/HUTENHN HanpaBJieHUA B AEeWNHOoCTTA:

. MpenoctaBsgHe Ha enekTpuyecTBo, BoAa M MOYUCTBAHE Ha rJiaBaTeslHU
CpeAcTBa Ha KJ/IMEHTUTe
Mpu 3asBKa NpucTaHMwarta OT KOMMJieKca MoraT fa 3axpaHAT C efleKTpUYecTBO
W NuTenHa BoAda nJjaBaTesiHM CpencTBa, HaMumpawm ce B npuctaHuweto. [lMpu
HeobXoAMMOCT WM 3asBKa OT KJ/MEHTUTe, eKunmTe Ha npucTaHuLlaTa
OCblLEeCTBSBAT NOYNUCTBAHE Ha NpUCTaHanuTe naaBaTesHu cpeacTsa.
. lNMpenoctaBAHe Ha ToOBaponoAeMHa TexXHMKa
B npuctaHuwe Pyce e Bb3MOXHO NpeaoCTaBAHETO Ha pas3/iMdHa ToBaponoAeMHa
TEXHMKA 3@ Non3BaHe OT KAMEHTU — MOTOoKapu, KOObYHM TOBapauyu, BUIBYHU
ToBapauu n ap.
. PEMOHTHO TEXHUYECKN YCNyrn:
MpuctaHnweH komnnekc — Pyce EAl pa3nonara ¢ PEMOHTHO-TEXHUYECKN OTAEN
B n-we Pyce, konTto pa3nonara ¢ 6orat Habop OT TeXHUYECKU cpeacrea wu
KOMMNETeHTEH MepcoHas 3a OCbWeCTBSBaHe Ha BCAKAKBM TEeXHUYECKU WU
PEMOHTHU YCNyru:

1. wnocepcku, ctpyrapcku, dpe3osu, 3aBapbyHn U AbpBOAENCKU YCIYTU;

2. 3anfMTaHe Ha canaHu;

3. pPEeMoOHT M noAaapbXKa Ha BCSAKaKbB BWA ToBapo-nogeMHa W Apyra

TEXHUKA;

4. peMOHT Ha ToBapHM aBTOMOOMAM U Ap.
. Btopo 3a 06bpaboTka HA MUTHUYECKN OOKYMEHTH
MpuctaHuwe Pyce npenoctaBsa ycnyrn no odopMsiHE HA MUTHUYECKN LOKYMEHTU
OT MMETO M 3a CMETKa Ha KJIMeHTa.

B pe3yntatr Ha ocbwecTBeHaTa [AEeWHOCT W CbI/IAaCHO HeoAUTUpaHUSA
dunHaHcoB otyeT Ha “MMTPUCTAHNLLEH KOMITJIEKC - PYCE” EAL], kbM 31.12.2016
r. APY>XeCTBOTO OTUYMTa HETHWU Npuxoan OT npogaxbu B pasmep Ha 6 403 xun.
ne. cnpamo 7 039 xun. nB. 3a 2015 r., KkoeTo npeacrasnsiBa NOHUXeEHME Ha
npuxoauTte oT npogax6étu ¢ 9.04 %.

Kbm 31.12.2016 r. npuxoamute oT npogaxba Ha ycnyru ca B pa3Mmep Ha 6
148 xwun. nB. B CpaBHeHMe C oT4yeTeHuTe KbM 31.12.2015 r. npuxoaum oT



npoaaxba Ha ycnyrm B pa3Mep Ha
HaMmaneHue c 1,38 %.

Kem 31.12.2016 r. “MPUCTAHULLEH KOMMJIEKC - PYCE” EA oTuuTa
HeTHa ne4danba B pa3Mep Ha 903 xun. NB. B CpaBHEHWE C OT4YEeTeHaTa KbM
31.12.2015 r. HeTHa neyanba Ha CTOMHOCT 916 xun. NB., KOETO NpeacTaBasBa
MOHMXEeHNe Ha HeTHaTa nevyanba c 1,42 %.

6 234 xwun. nB., KOETO nNpeacTaBfsiBa

Kbm 31.12.2016 r. neyanbaTta, npean obnaraHe C gaHbuUM U aMopTU3aumm,
yBennyeHa c (puHaAHCOBMTE pa3xoauTe M HamasleHa C (PUHaAHCOBUTE NpuUxoamn
(EBITDA) Ha “MPUCTAHULLEH KOMIMJIEKC - PYCE” EAL e Ha cTonHocT 1 693
Xun. nB., a nedyanbarta, npean obnaraHe C AaHbuUW, yBenmyeHa C pUHaAHCOBUTE
pa3xoauTte n HamaneHa c duHaHcosuTe npuxoan (EBIT) Ha npeanpuUSaTMETO € Ha
ctonHocT 1 220 xun.n..

YNPABNEHCKU NOKA3ATE/IN: 31.12.2016 r. | 31-12-2015 .
EBITDA 1693 2 305
EBIT 1220 1859

¥ EBITDA

* EBIT

31.12.2016r. 31-12-2015r.

Kbm 31.12.2016 r. obwaTta cyMma Ha akTuBa Ha npeanpuaTMeTo € B pasmep
Ha 17 054 xun. nB., @ CTOMHOCTT@ Ha cobCTBeHMA KanuTan € B pa3Mep Ha 16
003 xun. n..

KbM 31.12.2016 r. nokasaTtenuTe 3a JIMKBUAHOCT Ha NpeanpuUsaTUETO ca:

MOKA3ATE/IN 3A INKBUAHOCT: 31.12.2016r. | 31-12-2015 .
KoeduumneHT Ha obLia NMKBMAHOCT 18,19 20,69
KoedbunumeHT Ha 6bp3a NMKBUAHOCT 17,87 20,23
KoeduumeHT Ha abcontoTHa MMKBULHOCT 13,55 17,11
KoeduLeHT Ha He3abaBHa IMKBUAHOCT 13,55 17,11




KoeduuueHt KoeduumeHt KoedpuumeHt KoeduueHTHa
Ha obwa Ha 6bp3a Ha abconotHa He3abaBHa
NNKBUAHOCT  JINKBUAHOCT  JINKBUAHOCT  JINKBUOHOCT

* NOKA3ATEIN3A JINKBUAHOCT: 31.12.2016.

" MOKA3ATEIN3A TIUKBUAHOCT: 31-12-2015 .

1. KoedpuumeHTsbT Ha obwa NIMKBUMAHOCT Ce CYMTa 3@ YHUBEPCANEH WU
npeacrtaBss CbOTHOLWEHMETO MexXay TeKyluTe akKTMBM W TeKyluTe nacumseu
(3agbmxkeHuns). OnTMManHUTe CTOMHOCTU Ha TO3U KoeduumneHT ca Hag 1-1,5.

2. KoedpuumeHTbT Ha 6bp3a NUKBUAHOCT MpeacTaBd CbOTHOLIEHWMETO
Mexay TeKyLlnTe akTMBM MUHYC MaTepuasHUTE 3anacn KbM TEKYLWMTE NacuBu.

3. KoedpuumeHTbT Ha abcosnroTHa JIMKBUMAHOCT Ce M34YUCIsSBA KaTo
CbOTHOLLUEHME Ha MapuyHUTE CpeacTBa M TeKywuTe rnacuMBm W  KU3passBa
CNoCcobHOCTTa Ha APYXXeCTBOTO Aa Mocpella KpaTKOCPOUYHUTE CU 3a4b/IKEHUs C
HaNMYHUTE CU NApPUYHUN CpeacTBa.

4. KoepnumeHTbT Ha He3abaBHa IMKBUAHOCT M3pa3siBa CbOTHOLLIEHNETO
MeXay KpaTKOCPOYHWUTE B3EMaHUSA M NapudHUTE CcpeacTBa M TeKyluTe nacusu
Ha ApPY>XeCTBOTO.

Kbm 31.12.2016 r. nokasaTenute 3a peHTabuNHOCT U 3a4/bXHSANOCT Ha
npeanpuaTUeTO ca:

NMOKA3ATEJIN 3A PEHTABUJTHOCT: 31.12.2016r. | 31-12-2015r.
PeHTabunHoct Ha OcHoBHUS KanuTan 0,339 0,344
PeHTabunHoct Ha CobcTBeHns Kanutan

(ROE) 0,0564 0,0589
PeHTabunHoct Ha Aktueute (ROA) 0,0529 0,0616




PeHTabunHocTHa
PeHTabunHoctHa Co6crBeHusa Kanutan PeHTabunHoctTHa
OcHoBHUA Kanutan (ROE) Aktusure (ROA)

" MNMOKA3ATE/IN 3A PEHTABUJIHOCT: 31.12.2016r.

" NMOKA3ATE/IN 3A PEHTABUJIHOCT: 31-12-2015r.

NMOKA3ATEJIN 3A SAATBXXHANOCT: 31.12.2016r. | 31-12-2015r.
KoeduUWEHT Ha 3aA1bXHANOCT 0,0657 0,0629
Obnr / AKTuBKU 0,06 0,06
KoedunumnmeHT Ha pmHaHCOBa aBTOHOMHOCT 15,23 15,91
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3. OMNCAHNE HA OCHOBHWUTE PUCKOBE U HECUTYPHOCTW, NPEA
KOUTO E U3BNPABEHO ,,MIPUCTAHULLEH KOMNJIEKC - PYCE” EAAQ NPE3
CNeEABALLMNA ®PUHAHCOB NEPUOA

CUCTEMATUYHUN PUCKOBE

ObLll MAKPONKOHOMUYECKU PUCK

Ha cBoeTo 3acefaHue No napuyHaTa NoauTUKa, NPOBEAEHO Ha 8 AekeMBpu
2016 r., Bb3 OCHOBA Ha pefoBHUA MWKOHOMUYECKM U nMNapuyeH aHanaus
YnpasutenHuatr cbBeT Ha EUB M3BbpWN 3aabnboyeHa oOuUeHKa Ha
nepcrnekTMBMTE 3a UKOHOMMKATa M MHOMaUMSaTa U Ha No3MuUMSaTa MO NMapuvyHaTa



nonutuka. OueHkaTa NOTBbpAM HeobxoamMoCTTa Aa 6bAe yAb/HKEeH CPOKbT Ha
nporpaMaTa 3a 3aKyrnyBaHe Ha akKTuBu n crnen mapt 2017 r., 3a Aa ce 3anasu
3HAUYUTENTHUAT pa3Mep Ha napuyHaTa noakpena, Hy>XHa 3a OCUrypsaBaHEeTO Ha
ycTonumBo nobnmxasaHe Ha TeMna Ha MHdNauMa A0 paBHULWA noa, HO 61130 Ao
2% B CpegHOCpOYEeH nsaH.

OueHka 3a CbCTOAHMETO Ha WMKOHOMWKATa U (PUHAHCUTE KbM paTaTa Ha
3acelaHMEeTo Ha YnpaBuTenHusa cbBeT oT 8 nekemepu 2016 r.:

[Mpe3 BTOpaTa NOJIOBMHA Ha roguMHata MWKOHOMMYECKaTa AaKTUBHOCT B
cBeToBeH Mawab oTbenasa nogobpeHne M ce o4yakBa Aa NpoAb/IXKM Aa ce
3acunBa, Makap W ga ocTaHe noA NpeakpusncHUTE cu HuBa. [NpoBexaaHaTta
HepeCcTpUKTMBHA NoAuUTUKa M noaobpsiBaHETO Ha Nasapa Ha TpyAa nognoMaraxa
akTmHocTTa B CALL, HO HECUrypHOCTTa OTHOCHO NEepCrneKkTUBUTE 3a CTpaHaTa U
3a CBeTa KaTo usano ce 3acunu cneg msbopute B CALL. B AnoHuns TemnoseTe Ha
pacTex ce o4yakBa Aa OCTaHaT YMepeHu, AOKATO CpeAHOCPOYHUTE MepcnekTUBKU
3a pactexa B O6eAMHEHOTO KpancCTBO BEPOSATHO wWwe 6baaT orpaHUYeHun oT
3acuneHaTa HeECUrypHOCT, CBbp3aHa C 6baewmTe OTHOWEHUSA Ha cTpaHaTa ¢ EC.
OcseH ToBa, Makap 4Ye HabnaaBaHOTO NMOHACTOSLEM MOCTerneHHO 3abaBsHe Ha
pactexa B Kutan moxe 6u ce oTpassiBa BbpXy APYrM HOBOBb3HMKBALLM MasapHu
MKOHOMWKWN, MNOCTENEeHHOTO oOTcnabBaHe Ha TexKaTa peuecus B HAKOU OT
rofeMuTe CTpaHu — U3HOCUTENIKM Ha OCHOBHWM CYPOBWHMW, OKa3Ba BCe Mo-ronsama
rnoAaKpena Ha CBeTOBHMSA pacTex. LleHaTa Ha neTposia ce NoBuULK BCeACTBUE Ha
cnopa3syMeHmneto Ha OFEK ot 30 HoemBpu, a edekTuTe OT nNpeaxogHuTe 1
NOHMXXEeHNsa BbpXy obwaTta uHdnauma B cBeta 6aBHO HamansasaT. Bce owe
ronemmat obem cBoboaHM MpPOM3BOACTBEHW MOLLHOCTM B cBeTa obauye cabpxka
6a3sncHaTa nHdnaums.

MKOHOMWYECKOTO Bb3CTaHOBsIBaHeE B eBpoO30HaTa npogb/kasa. [lpes3
TpetoTo Tpumeceume Ha 2016 r. BBl B peanHo u3paxeHue Ha eBpo30oHaTa
HapacTBaa Ha TpuMmecedHa 6a3a ¢ 0,3 %, KaKkTo n nNpe3 BTOPOTO TpuMeceuue.
MocTbnBalwmMTe AaHHU, W HaW-Beye pe3ynTaTuTe OT Mpoy4yBaHWUsATA, cCodaT, ye
pacTexwbT We Npoab/HKMU U NMpe3 YeTBbPTOTO TpuMmeceumne Ha 2016 r. B 6baewe
YnpaBuTeNHUAT CbBET OYakBa MKOHOMWYECKOTO Bb3CTAaHOBSABAHE Aa MPOABLIIXMU
[a ce ocCbllecTBgBa C yMepeH, HO no-ctabuneH Temn. [pexBbpasgHETO Ha
Mepkute Ha ELUB no mapuyHaTa nosnTMKa B peanHaTta UKOHOMMUKA CTUMynAupa
BbTPELHOTO TbpCeHe M noarnoMara HaMansBaHETO Ha 3aA/bXHsanoctra. [lo-
nAobpata peHTabuNHOCT Ha NpeanpuaTUaTa U MHOro 6naronpuaTHUTE YCNOBUSA Ha
(uHaHCHMpaHe  npoab/mkaBaT  Aa HacbpyaBaT  Bb3CTAHOBSABAHETO  Ha
nHeectnummnte. OCBeH TOBa YCTOMUYMBOTO HapacTBaHe Ha 3aeToCTTa, 3a KOEeTOo
AOMNPUHAcAT UM NpeaxogHn  CTPYKTYpHU pedopmu, noakpens peanHus
pasnosiaraeM AOXo4 Ha AOMaKUHCTBaTa M 4acTHOTO notpebneHune.

Cnopes MakpOMKOHOMWYECKUTE MPOrHO3M 3a e€BpO30HAaTa Ha eKCrnepTu Ha
EBpocuctemaTta ot aekemepu 2016 r. ce npeasmxaa BBl B peanHo nspaxeHue
Aa HapacHe rogmwHo ¢ 1,7% npe3 2016 r. n 2017 r. n c 1,6% npe3 2018 r. u
2019 r. B cpaBHeHMe C MaKpOMKOHOMUYECKUTE NPOrHO3U Ha ekcneptute Ha ELB
oT centemBpun 2016 r. NnporHo3aTa 3a pactexa Ha peanHus BBl octasa B 06w
nMHMKM 6e3 npomsiHa. PuckoBeTe OTHOCHO pacTexa B €eBpO30HaTa oOcCTaBaT
CBbpP3aHu C HajUeHsABaHe Ha nporHosarTa.

Cnopen wectMeceuyHuss goknaa Ha d¢doHaa World Economic Outlook,
nybnmkyeaH Ha 04.10.2016 r., 6pyTHMAT BbTpeweH npoaykT (BBI1) Ha cTpaHaTa
we HapacHe ¢ o 3,0 % npe3 2016 r. n 2,8 % npe3 2017 r. lNpeanwHute
nporHosn Ha MBO® ot anpun 6sixa 3a pactex oT 2,3 % W npes3 ABeTe roAuHMN.
OCHOBHUTE pWUCKOBE nMnpes pa3BUTUETO Ha Obarapckata MKOHOMMKA, cnopej
ekcrneptute Ha MBO® ca BnowasawaTta ce geMorpadcka KapTuHa, KakKTo u
rosieMmTe MKOHOMUYECKU U counanHun aucbanaHcm Mexay OTAeSIHUTE permoHun B
cTpaHaTa.


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

Ha 06.12.2016 r. MwuHuctepctBoto Ha duHaHcuTe nybrauKyBsa
aKTyanusmpaHa EceHHaTa MakpOWMKOHOMWYecKa nporHosa*. (*lMpu U3roTBsIHETO
Ha nporHo3aTa ca W3MNO0A3BaHM CTAaTUCTUYECKW [aHHM nybnukyBaHu p[o 28
okToMBpM 2016 r., C U3KJKOYEHNE Ha U3PUYHO yrnoMeHaTuTe.) AKTyanm3auudara
Ha eceHHaTa NporHo3a Ha MWHUCTEPCTBO Ha QuHaHcuTe 6e HanoxeHa oT
nybnMKkyBaHeTO Ha peBU3NpPaHM cepunm OT pAaHHW 3a [lnatexeH 6anaHc wu
HaunoHanHu cMeTKku, CbOTBETHO Ha 17centemMBpu n 11 oktomepu 2016 r.

CbrnacHo aktyanu3upaHaTa ecCceHHa nporHo3a Ha MO, oyakBaHusATa ca
KakTO eBponenckaTta, Taka U aMepmKaHcKkaTa MKOHOMWKa Aa 3abaBAT TemMnoBeTe
CM Ha pacTtex npe3 TeKkywaTta rogumHa. bnaronpusaTHOTO pasBuTUe nMpu
pa3BmBalLMTE Ce rnasapu, KakTo M YyCKOpeHMeTo Ha pbcCTa Ha BBIM Ha CALL we
uMmaT BoJewla ponsa 3a AMHaMMKaTa Ha CBeTOBHATa MKOHOMMKA npe3 2017 r. B
CbLLOTO BpeMe, pa3BMUTMETO Ha eBpornenckaTa MKOHOMMKA Ce O4YakBa Aa OCTaHe
NOTUCHATO, B pe3ynTaT Ha MNoBULLIEHAaTa HECUrypHOCT B pernoHa, CBbp3aHa C
reornosiIMTUYECKOTO HanpeXXeHue, MUrpaumoHHUA MNOTOK KbM cTpaHuTe oT EC,
edekTa OT nNpeacTosawoTo u3nu3aHe Ha BenukobputaHmsa ot Cbio3a u
B/IOLLEHATa MKOHOMMYECKa M NMosinTuyecka cpega B Typums.

PeBu3npaHUTe AaHHW 3@ MHBECTULMUTE MOKasaxa MNOo-rosgaMo yBenmyeHue
Ha 3anacuTe, AOKATO MHBECTUUMUTE B OCHOBEH KanuTan ca MNOYTW Ha CbLOTO
paBHULLE, KAaTO CTOMHOCT M peaneH pacTtex. 3a NbpBOTO nonyroave obwute
MHBECTUUMKM HapacHaxa cbC 7.7 %, HO 3a usgnarta rogmHa ce o4yaksa 3abaBsiHe
Ha pactexa Ao 4.1 %. ToBa we 6bae CBbP3aHO C OYAKBAHOTO NoO-cnabo
HapacTBaHe Ha 3anacutTe M 4YacCTHUTE WMHBECTUUMM Npe3 BTOopaTa MOJIOBMHA Ha
rogMHaTa, KakTo M CbC Craja Ha KanuTasoBuTe pa3xoAn Ha NpaBUTEsNICTBOTO,
KOMTO Ce Ab/IKM Ha NpeMMHaBaHETO KbM HoBaTa ¢dmHaHcoBa pamka 2014 r. -
(12020 r. 3a ¢dmHaHCcMpaHe Ha nporpamuTe oT poHpoBeTe Ha EC. NHBecTuuunnte
B OCHOBEH KanuTtan ce o4vakBa ga HapacHaT ¢ 0.1 %, KoeTo we ce Ab/IXWU Ha
YacCTHUSA CEKTOop.

PeanHunat pactex Ha 6bnarapckata MKoHoMmka 3a 2016 r. ce ovyakBa Aaa
pocturHe 3.2 %, npu 2.6 % B eceHHaTa nporHosa. OTHOBO ce O0O4YakBa
BbTPELWHOTO TbpceHe (noTpebneHne n MHBECTULMMN) Aa MMa OCHOBEH MPUHOC 3a
pacte)a, HO € MOBUWEH W MPUHOCLT Ha HeTHUA u3Hoc, ot 0.6 Ha 1 np.n.,
rnopaav peBusnpaHnTe JaHHM 3a BHOCA.

Mpe3 2017 r. pactexbT Ha BBIl cnabo we ce 3abasn go 2.9 %, npu
o4yakBaHe 3a 2.5 % B eceHHaTa nporHosa. [prHOC 3a NO-HUCKUA pacTex e
MMa rno-cnaboTo BLHLWHO TbpCEHe OT eBponenckata MKOHOMUKA, KOETO Le ce
oTpa3n B 3abaBssHe Ha pacTexa Ha u3Hoca A0 3.2 %. [lpn 3acunBaHe Ha
notpebneHneTo U Ha MHBECTULMUTE B OCHOBEH KanuTasn, pacTeXxbT Ha BHOCA Ha
CTOKW U yCnyru ce odakesa ga 6bae Manko rno-smcok ot 2016 r. n ga aocturHe
2.7 %. B pesyntaT, NpMHOCHT Ha HETHMSA M3HOC 3a pactexa Ha BBl we 6bae
0.4 np.n., koeTo e no-Hucko ¢ 0.6 np.n. B cpaBHeHune ¢ 2016 .

3a nepuoga 2018 r. - 2019 r. ce o4yakBa JIeKO YCKOpPSABaHe Ha pacTexa Ha
BEBM pno 3 %. BbTpewHOTO TbpceHe we 6bae BOAELWO, KakKTo MO JIMHUS Ha
notpebneHneTo, Taka M Ha MHBecTUUUKUTE. [MO-BUCOKUAT PbCT HAa BbTPELLUHOTO
TbpPCEHe Le ce OTpa3u B YCKOpPEeHO HapacCTBaHe Ha BHOCA, B pe3ysiTaT Ha KOEeTo
MPMHOCLT HA HETHMA MU3HOC We NpoAb/IXM Ja Hamansea, a B Kpas Ha
MPOrHO3HUA Nepuoa ce o4akBa NOYTU Hy/1EB NMPUHOC KbM pacTexa Ha bBIl.

Mo pgaHHM Ha HCWU npe3 pekemBpn 2016 r. obwmaT nokasaten Ha busHec
KnMMata oOCTaBa Ha HMBOTO CM OT npeaxoaHus Mecel. [logobpeHne Ha
CTONaHCKaTa KOHIOHKTYypa ce perncrpupa B NpoOMULLIIEHOCTTA U CTPOUTENCTBOTO,
AOKaTO B TbproesmsaTa Ha ApebHO 1 ceKTopa Ha yCcayruTe ce oTyuTa NOHMXKEHue.
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CbCTaBHMAT nokasarten ,busHec KAuMMaT B NPOMULLIIEHOCTTA” HapacTBa C
2.3 NyHKTa B CPaBHEHNE C HOEMBPU, KOETO CE AbJIKM HA NOAOOPEHUTE OLEHKN U
O4YakKBaHUS Ha MNPOMULLNIEHUTE npeanpuemMadm 3a 6u3HeC CbCTOSHMETO Ha
npeanpuatTuata. CbweBpeMeHHO obaye OocCurypeHocCcTTa Ha MpOM3BOACTBOTO C
NMOPBbYKKM Ce OLEHSIBA KAaTo JIEKO HaMaseHa, KOeTO € CbMPOBOAEHO M C MOHUXEHM
O4YaKBaHWUS 3a NMPOU3BOACTBEHATA aKTUBHOCT Mpe3 cneABawmuTte TpyM Meceua.

HecurypHata MKOHOMMYECKa cpefa npoAab/ikaBa Aa € Hal-CEPUO3HUAT
npobnem, 3aTpyaHsBall AeMHOCTTa Ha 46.4 % oT npeanpuaTusTa.

Mo OTHOWEHME Ha NPOAAXHUTE LEHM B MPOMULLIEHOCTTA NO-rossiMa 4acrt
OT MEHUOXbpUTE npeaBmXaaT 3anasBaHe Ha THAXHOTO paBHUWE npes
cneaBawiuTe Tpu Meceua.

Mpe3  pekemMBpuM  CbCTaBHMAT  NokasaTten  ,b6u3HeC KAuMMaT B
CTPOUTENCTBOTO” ce yBennyasa C 1.2 NyHKTa B pe3ynrtart Ha 6naronpusTHUTE
OLEHKN M O4YaKBaHWUS Ha CTPOUTENHUTE npeanpuemMayun 3a busHec CbCTOSHUETO
Ha npeanpusaTusaTa. MHEHUSATa UM OTHOCHO HacTosiwaTa CTPOUTESIHA aKTUBHOCT,
KaKTO W MPOrHO3MTE UM 3a cfiegBalmTe TP Mecela ca Cbllo No-yMEpPEHMU.

OCHOBHUTE nNpeykn 3a pa3BUTMETO Ha 6u3Heca ocCTaBaT CBbp3aHU C
HecurypHaTa MKOHOMMYECKa cpeaa U KOHKypeHuusTa B 6paHLwia.

OTHOCHO nNpoOAaXXHUTE LEHW B CTPOUTENCTBOTO OYaKBaHUATA Ha
MEHUIAXDbPUTE Ca Te Aa ocTaHaT 6e3 npoMsiHa nNpe3 crneaBaluuTe TpU Meceua.

CbcTaBHMAT nokasaTen ,busHec KnmMmaT B TbprosmusaTa Ha aApebHo” cnaaa ¢
5.2 NyHKTa cnpsMo nNpeaxoaHus Mecel, KOETO Ce Ab/KM Ha BNOLWEHUTE OLEHKMU
M O4YaKBaHMA Ha TbproBumte Ha AaApebHo 3a 6M3HEC CbCTOSSHUMETO Ha
npeanpuatTuaTa. MNporHo3mte MM 3a obeMa Ha npoaaxxbute M NoOpbUYKUTE KbM
AOCTaBYMLMTE Npe3 crieaBalunTe TpU Mecela Cbllo Ca No-pe3epBupaHu.

KoHkypeHumnsaTa B OpaHwa, HecurypHata WKOHOMUYECKA cpeda W
HeAOCTaTbYHOTO TbpCEHE nMpoAb/XaBaT Aa Ca HaW-cepuosHuTe dakTopu,
3aTpyAHsBalWM AEMHOCTTa Ha npeanpuaTmusaTa.

Mo OTHOLWEHME Ha MpoAaxHUTe ueHW npeobnagaBawmMTe Oo4yakBaHUS Ha
TbProBUMTE Ca 3a 3ana3BaHe Ha TAXHOTO paBHULWE Mpe3 cneaBalinTe Tpwu
Meceua.

Mpe3 pekeMBpu CbCTABHUAT MnokasaTten ,6usHec KAMMaT B CeKTopa Ha
ycnyrute” ce noHmxaBa C 1.3 nyHKTa rnaBHO nopaau no-HebnaronpusiTHUTE
OYaKBaHUS Ha MeHMAXbpUTE 3a BM3HEC CbLCTOSSHMETO Ha nNpeanpuaTusaTa npes
cneaBawnTe wect mMeceua. Mo-pe3epBupaHM ca U MHEHUSATA MM MO OTHOLUEHME
Ha HACTOSAWOTO M OYAKBAHOTO TbPCEHE Ha YCNYru.



OCHOBHUTE nNpedykn 3a pa3BUTMETO Ha 6u3Heca ocCTaBaT CBbp3aHM C
HecurypHaTa MKOHOMUYECKa cpeaa U KOHKypeHuusTa B 6paHLwia, Makap 4e npes
nocnegHmMst Mecel aHKeTaTa perucTtpypa HamasneHue Ha OTpUUATENTHOTO UM
Bb3AencTeme.

OTHOCHO MpOoAAXHUTE LEHW B CEKTOopa Ha ycayrute no-rosigsMa 4acTt oT
MEHMOXXbPUTE NpeaBMXAaT Te Aa ocTaHaT 6e3 npomsHa npe3 cieasalinte Tpu
mMeceua.

JINXBEH PUCK

JINXBEHMAT PpUCK € CBbp3aH C Bb3IMOXHU, €EBEHTYasIHN, HEraTuBHU
NPOMeHU B JINXBEHUTE HUBA, YCTAHOBEHW OT (UHAHCOBUTE MUHCTUTYUMUU Ha
Penybnuka bbnrapus.

Ha 08.10.2016 r. YnpaBuTenHuaT cbBeT Ha EUDB pewun, nuxeeHuart
NMPOLUEHT MO OCHOBHUTE onepaunn no pedurHaHCMpaHe U JINXBEHUTE MPOLEHTU
no npeaesiHoTO KpeaAUTHO YyNeCHeHMe W AenOo3UTHOTO Y/NIeCHEeHWe pna ocTaHaTt
HernpoMeHeHu Ha HuBa oT 0.00 %, 0.25% wn -0.40 % cbOTBETHO M Npoab/IXKaBa
[a O4YaKBa, Yye Te LWe OCTaHaT Ha cerawHuTe WUAM Ha MNO-HWUCKW paBHUWA 3a
npoAbL/IKUTENEH Mepuoa OT BpeMe W A0CTa cnej NpUKIKYBAHETO Ha HEeTHUTe
MOKYMKM Ha axKTUBM OT cCTpaHa Ha EBpocuctemaTta. YnpaBUTENHUAT CbBeT
MOTBbPAU, Ye MeCeyHUTe NMOKYMNKU Ha akTueu 3a 80 mipa. eBpo ca npenaBuieHu
Aa ce npoBexaaTt A0 Kpas Ha MmapTt 2017 r., a npn HeobxoaAMMOCT n cnep ToBa,
HO NpW BCUYKK Cilyyau [0 YCTaHOBSBAHETO Ha TpanMHa KOpeKuusa B TpeHAa Ha
MHaunaTa, KOMToO Aa CbOTBEeTCTBA Ha uenta Ha YC Ha ELB 3a nHgnaumata.

Ha cBoeTo 3acefaHue No napuyHaTa NoauTUKa, NpoBeAEeHO Ha 8 AekeMBpu
2016 r., c ornea Ha OCbLLWECTBSABAHETO Ha CBOSITA UeN 3a UeHoBa cTtabunHocT
YnpaBuTenHuUAT cbBeT Ha ELLB B3e cnegHuTe peweHus:

e lllo ce oTHaca A0 HeCTaHAAPTHUTE MEpKM MO MnapuyHata MoJUTUKA,
EBpocucrtemata we npoab/Xkasa Aa M3BbpPLIBA MOKYMKM MO MNporpamMarta 3a
3aKynyBaHe Ha akTuBu (APP) cbc cerawHumsa temn ot 80 Mnpa. eBpoO MeCcevyHo A0
Kpasa Ha mapt 2017 r. Ot anpun 2017 r. e npeaBuUAeHO HETHUTE MOKYMKW Ha
aKTUBW Aa NpoAab/KaT Aa ce nposexaaTt ¢ meceveH obem ot 60 mMnpa. eBpo A0
Kpaa Ha aekemspu 2017 r., a npu HeOH6XOAMMOCT U cnej TOBaA, HO MPU BCUYKMU
clydanm A0 YyCTaHOBsSIBA@HETO OT YNpaBUTeENHUS CbBET Ha TpalHa KopeKkuus B
TpeHaa Ha wHdNaumaTa, KOWTO Aa CbOTBETCTBA Ha HeroBaTa uen 3a
MHpNaunaTa. AKO MexayBpeMEHHO MnepcrekTuBmMTe cTaHaT No-HebnaronpusaTHU
nnn GUHAHCOBUTE YCNIOBUSA HEe CbOTBETCTBAT Ha MO-HaTaTbLHMA HanpeabK KbM
yCTOMYMBa KoOpeKuMs B TpeHAa Ha WuWHdbNauusaTa, YnNpaBUTENHUAT CbBeT
Bb3HaMepsiBa Aa yBenuuu pasMmepa u/mamn npoab/HKUTENHOCTTa Ha nporpamMara.

e 3a [a Ce oCuUrypu BCe Taka r1aakoToO OCbllecTBABaHE Ha MNOKYMNKWUTE Ha
aKTMBW OT CTpaHa Ha EBpocucTteMmaTa, YnpaBUTENIHUAT CbBET B3e pelleHune Aa
Kopurupa napameTpute Ha APP ot aHyapu 2017 r., kakto cnegsa: [lbpBo,
MaTYpPUTETHUAT AMana3oH Ha nporpamaTta 3a NOKYNKW OT NybanYHUSA CEeKTOop e
6bae paswupeH, KaTto MWHUMANHUAT OCTaTbyeH CpOK A0 nNagexa Ha
AOMYCTUMUTE LEHHU KHWXXA Ce Hamanu oT ABe rogvHu Ha efdHa roauHa. Btopo,
MOKYMNKUTE Ha LEeHHUN KHMXa no APP, ynato AOXOAHOCT A0 NafeXx e no-HuUCKa oT
nnUxXBeHus npoueHT Ha ELLb no 4eno3mTHOTO ynecHeHue, we 6baaTt paspelueHu,
AoKorato e HeobxoanMo.

e YNpaBUTENTHUAT CbBET B3€ pelleHne na He NPOMEHS OCHOBHUTE JINXBEHMU
npoueHT Ha EUB v npoab/ikaea Aa O4akBa, 4Ye Te e OCTaHaT Ha cerawHuTe
WM Ha MO-HUCKM paBHMWA 3@ NpoAb/DKUTENEH rnepuos OT BpeMe, a U [ocTa
cnep nNpuKIoYBaHETO Ha HETHUTE NOKYMKW Ha aKTUBW.



OcHOBHMTE NIMXBEHM nNpoueHTn, onpeaenexlm ot bHb 3a nepuopa
01.01.2016 - 31.12.2016 r. ca:

Meceun OcHoBeH
JINXBEH MNMpPOLEHT
AHyapu 2016 . 0.01 %
Qespyapun 2016 . 0.00 %
MapTt 2016 T. 0.00 %
Anpun 2016 . 0.00 %
Man 2016 r. 0.00 %
fOHu 2016 T. 0.00 %
tOnn 2016 . 0.00 %
Asryct 2016 T. 0.00 %
CentemBpu 2016 . 0.00 %
OktomBpu 2016 . 0.00 %
HoemBpu 2016 r. 0.00 %
Jekemepu 2016 1. 0.00 %

*N3TOYHUK:BHB

MHOJIALUINMOHEH PUCK

NHODNAUMOHHMAT pUCK NpeacTaBnsiBa BCeoblw O noBuWaBaHe Ha UeHuTe,
npu KoeTo napute ce 06e3UeHAT M CblueCTByBa BEpPOSATHOCT OT MNOHacsiHe Ha
3aryba oT AOMaKMHCTBaTa U dupMuTe.

Mo aaHHM Ha HCU nHAeKkcbT Ha noTpebutenckute ueHun 3a oktomepu 2016
r. cnpsmo centemBpu 2016 r. e 100.2 %, T.e. MmeceyHaTa nHpnaumsa e 0.2 %.
NWHdnaumata ot HayanoTo Ha roamHaTta (oktomBpu 2016 r. cnpsAMO AekemBpu
2015 r.) e muHyc 0.4 %, a rogmwHaTa nHdnauymsa 3a oktomepum 2016 r. cnpsmo
oktomMBpu 2015 r. e mmHyc 0.6 %. CpegHoroauwHaTta mHdMauusa 3a nepuoga
HoemBpu 2015 - okTtomBpKn 2016 r. cnpssmo nepuoaa Hoemepu 2014 - OKTOMBpPU
2015 r. e mmHyc 0.8 %.

XapMOHU3UPaAHUAT UHAEKC Ha noTpebutenckuTe ueHu 3a oktomeBpu 2016
r. cnpsamo centemepun 2016 r. e 99.9%, T.e. Mece4yHaTa nHdnaumsa e muHyc 0.1
%. WHbnaumata oOT Hayanoto Ha roauHata (oktomBpu 2016 r. cnpsMo
nekemBpu 2015 r.) e muHyc 1.1 %, a roauwHaTta nHdnauyma 3a oktomepu 2016
r. cnpsmo oktomeBpu 2015 r. e mumHyc 1.0 %. CpepgHorogmwHata uHdnaumsa 3a
nepuoga Hoemepu 2015 - oktomBpu 2016 r. cnpamMo nepuogda HoemeBpu 2014 -
okToMBpyn 2015 r. e mmHyc 1.4 %.

NHoekcbT Ha noTpebutenckute ueHun 3a HoemBpu 2016 r. cnpsamo
okToMBpun 2016 r. e 100.0%, T.e. MeceuHaTa nHpnauymsa e 0.0 %. NHpnaymaTa
OT HayanoTo Ha roamHaTta (HoemBpun 2016 r. cnpsamo aekemepu 2015 r.) e MUHYC
0.5 %, a roanwHaTa nHdnaumsa 3a Hoemepu 2016 r. cnpsMo Hoemepu 2015 . e
MuHyc 0.5 %. CpegHorogmwHata uHdnauma 3a nepuoga aekemepu 2015 -
HoemBpu 2016 r. cnpsamo nepuopa aekemepun 2014 - HoemBpu 2015 r. e MUHYC
0.8 %.

XapMOHU3UPAHUAT MHAEKC Ha NoTpebutenckuTe ueHu 3a Hoemepu 2016 T.
cnpsmo okTomBpu 2016 r. e 99.9%, T.e. MeceyHaTa MHbNaumsa e mmHyc 0.1 %.
NWHdnaumsata oT HavanoTto Ha rogmHaTta (HoemeBpu 2016 r. cnpssMO AeKeMBpWU
2015 r.) e mmHyc 1.2 %, a rogmwHaTa nHdnauma 3a Hoemepu 2016 r. cnpsiMo
HoemBpu 2015 r. e mmHyc 0.8 %. CpegHorogmwHaTta mHdnaumMsa 3a nepuoaa



nekemepu 2015 - HoemBpu 2016 r. cnpsaMo nepuona aekemepu 2014 - HoeMBpwU
2015 r. e MmHycC 1.4 %.

MHaekcbT Ha noTpebutencknte uUeHM 3a pekemBpun 2016 r. cnpsmo
HoemBpu 2016 r. e 100.6%, T.e. MmeceyHaTa unHdpnaumsa e 0.6 %. MNoguwHaTa
MHbNnaumsa 3a pgekemBpn 2016 r. cnpamo pgekemsBpu 2015 r. e 0.1%.
CpenHoroanwHata nHdnauma 3a nepmoga aHyapu - gekemspu 2016 r. cnpsamo
nepuoga saHyapu - pekemspu 2015 r. e mmHyc 0.8 %.

XapMOHU3UPaHMAT MHAEKC Ha noTpebutenckute ueHu 3a aekemepu 2016
r. cnpsaMmo HoemBpu 2016 r. e 100.8 %, T.e. MeceyHaTa nHdnauyma e 0.8 %.
MoauwHaTa nHdnauusa 3a gekemepun 2016 r. cnpsmo gekemspu 2015 r. e MUHYC
0.5 %. CpepgHorogmwHaTta MHdNaumsa 3a nepuoga ssHyapu - gekemspu 2016 r.
cCnpsamo nepuoja aHyapu - gekemepu 2015 r. e muHyc 1.3 %.

Paznununumat obxesat Ha UML, n XUML, n cbOTBETHO pasnmMyHaTa CTPYKTypa
Ha noTpebyieHneTo ca NpUYMHA 3@ pasNMYHUTE CTOMHOCTM Ha ABaTa MHAEKca.

CbrnacHo akTyanm3upaHaTa eceHHaTa nporHosa Ha MWHWUCTEpPCTBO Ha
duHaHcuTe, nybnmkysaHa Ha 06.12.2016 r., npe3 2016 r. roauWHNAT TEMN Ha
MHpaunMsa octaBa oOTpuUaTeNeH, KaTo OT4YMTa W3BECTHO YCKOpeHue npes
NbpBOTO MOSIyroAne Ham-Bede Mo JIMHUA Ha chnaja B LUEeHUTE Ha eHeprumHute
CTOKW U XpaHWUTE U NMOEBTUHSBAHE HA KOMYHUKAUMOHHUTE ycnyrun. Npe3 neTHuTte
Meceun obauve gednaumsaTta B CcTpaHaTa ce 3abaBs CbWeCTBEHO M OCTaBa Ha
HuBO OoT 1.1 % Ha rognwHa 6asa B nepunoaa IN-CENTEMBPMW.

Tekywata AuMHaMMKa W O4YaKBaHMSA 3@ MeXAYHapoAHUTE LEeHM Ha
CYpOBMHUTE JaBaT OCHOBAHWA Aa Ce o4akBa, 4e oTpuuaTtenHata uMHdaunsa B
CTpaHaTa wWe npoab/iXku aa ce 3abaesa no -0.2 % B kpasa Ha 2016 r. CpeaHo 3a
roamHaTta obwumart XUMLU ce oyakBa aa otdyeTe noHuxeHue oT 1.2 %, npeasug
BMUCOKaTa gedaung B nepuoga anpun-mam 2016 r.

HaTtpynaHaTta vHdnaums B Kpasa Ha 2017 r. we ce yckopu ao 1.2 %, kaTo
oTpuuaTeneH MpMHOC Ce O4yakBa eAUMHCTBEHO MO JIMHUSA Ha npoabJiKasaulo,
Makap M C MO-HUCbK TeMn, MOEeBTUHSIBAHE Ha MoTpebutenckmuTe CTOKM C
AbAroTpaeH xapakrtep. OcTtaHannTe OCHOBHM KOMMNOHEHTUM Ha XWUIL we oTt4yeraTr
NOCKbMNBaHe Mpu AOMycKaHe 3a MNo-BMCOKWU MeXAYHAapOAHW LieHW Ha neTposia u
HeeHeprmmHuTe CypoBMHM U  HapacTBaHeE Ha BbTPELWHOTO TbpCeHe.
CpeaHoroanHOTO NOBULWLEHNE Ha oOWMAT uHAekc npe3 2017 r. ce oyakBa Aa
6bae 1.1 %, a B nepuoga 2018-2019 r. nHdnaumaTta we ce yckopu go 1.5-1.7
%.

NMHdnaumsTta 3a nepmona 01.01.2016r. - 31.12.2016r. e

cnegHarta:
Meceu % Ha nHdpnaymaTta

AHyapu 2016 . 0.00 %
QeBpyapu 2016 . -0.3 %
Mapt 2016 T. -0.7%
Anpun 2016 . 0.00 %
Man 2016 . 0.00 %
OHKn 2016 T. -0.1 %
tOnn 2016 . 1.00 %
Asryct 2016 . 0.00 %
CentemBpu 2016 . -0.5 %
OkTomBpu 2016 T. 0.2 %
Hoemepu 2016 . 0.00 %
JekemBpu 2016 r. 0.6 %

*N3TOYHMK:HCU



Cnopep npeaBapuTenHaTta oueHka Ha EBpoctaT roavwHaTta uvHdbnaumsa B
eBpoO30HaTa, usMepeHa upes XUIL, ce nosmwasa Ao 0,6 % npe3 HoemBpu 2016
r. cnpamo 0,5 % npe3 oktomepu 1 0,4 % npe3 centeMBpU, KOETO A0 rossiMa
cTeneH oTpa3siBa NoOBULLEHWE HA roavwHaTa uHdaunga npm eHeproHocmTenuTe,
MaKap BCe olle Aa HAMa Mpu3HauMm 3a m3paseH Bb3xXoAsw, TpeHA Ha 6a3sucHaTta
MHbNayms.

B 6baelle, Bb3 OCHOBA Ha TeKyLUTE LEHM Ha MeTposiHUTe proybpcu, nma
BEPOSATHOCT obLaTta nHdnaumsa na ce yBesnmym 3HaumTenHo npes gekemepun 2016
r. — aHyapu 2017 r., no paBHuwe Hag 1 %, rnaBHO BCneacTBue Ha 6a3oBu
edeKkTV Npu roauWHOTO N3MEHEHME Ha LeHUTE Ha eHeproHocuTenuTe.

Cnopes MakpOMKOHOMWYECKUTE MPOrHo3u 3a eBpO30HaTa Ha ekcneptuTte
oT EBpocuctemaTta oT aekemBpum 2016 r. roguwHata XWUMNU wvHdnaumsa ce
npeasmxaa aa 6vae 0,2% npe3 2016 r., 1,3% npe3 2017 r., 1,5% npe3 2018 r.
n 1,7% npe3 2019 r. lMporHo3aTta 3a XUMU vHdbdnaunaTta e B obwm nnHum 6e3
NMPoOMsAHa CrNpaAMO MAKpPOUKOHOMWYECKUTE MPOrHo3n Ha ekcneptute B ELUB ot
centemepun 2016 .

NOJINMTUYHECKU PUCK

MoNUTUYECKUAT PUCK € BEepPOATHOCTTA OT CMAHA Ha [lMpaBuTencTBoTO, MU
OT BHe3anHa TnpoMAHa B HeroBata MNOJINTUKA, OT Bb3HMKBAHE Ha
BbTPELWHONO/INTUYECKN CbTPeCceHUsa n HebnaronpmsaTHM NPOMEHN B CTOMAHCKOTO
3aKOHOAATesICTBO, B pe3ynTaT Ha KOeTo cpefaTa, B KOSATO onepupaT MeCTHUTe
CTOMNAHCKK cybekTn aa ce NpoOMeHM HeraTMBHO, a MHBECTUTOpUTEe aa noHecaTt
3arybu.

B HaumoHaneH nnaH, Ha 14 HoemBpun 2016 r. NpemnepsuT Bonko Bopucos
BHece B HapoaHoTO cbbpaHune ocTtaBka Ha npasuTesnictBoTo. Cnea npuemMaHe Ha
nogageHarta ocTtaBKka OT napflamMeHTa Ha 16 HoemBpu 2016 r., TpUTe HeycnewHn
onuMTa 3a CbCTaBssHe Ha HOBO MNpPaBUTENCTBO B paMKUTe Ha JAencTealuus
napnaMeHT M OTKasbT Ha npe3uieHTa Aa Ha3Hauu cnyxebHo npaBuTENCTBO,
NONIMTUYECKUAT PUCK 3@ Bbnrapmsa ce cBbp3Ba C Bb3MOXHOCTT@ 3@ BbTPELIHO
aAectabunmsmpaHe Ha Abp)XaBaTa B nepuoja Ha OpraHu3mMpaHe U nposeXxaaHe
Ha NpeACpPOYHM NapsaMeHTapHu nsbopu.

MonuTtnyeckuTe puUckoBe 3a bbairapusa B MexayHapoeH rnjaH ca CBbp3aHu
C noeTuTe aHraXXMMeHTUTe 3a OCblUeCTBABaHE Ha CEPUO3HU CTPYKTYPHMU
pedopMKn B CTpaHaTa B Ka4eCTBOTO M Ha paBHoOMpaBeH 4yneH Ha EC, noBuwaBaHe
Ha coumanHaTa CTabuNHOCT orpaHMyaBaHe Ha HeedEeKTUBHUTE pa3xoau, OT eaHa
CTpaHa, KakTo M CbC CUIHaTa Aectabunusaumsa Ha CTpaHuTe oT banskumsa U3TOoK,
3ayecTaBalunTe 3ansaaxm oT TepopuCcTUYHKM aTeHTaTtu B EBpona, 6eXxaHCKU Bb/HU
M HeCcTabunHOCT Ha KJIlOYOBU CTpaHU B HenocpeacTeeHa 6nmsoct Ao bbarapums.

OcHoBHUMAT M3BOA4 B Aoknaa 3a bbnarapusa Ha Economist Inteligence Unit
(EIU) e, ue Bbnpekn duckanHmTe nogobpeHns npes nepumoda siHyapu - aBrycrt
cnen nporpeca B KOHconupauuaTta npe3 2015 r. ca Hanuue HAKOM pUCKOBe 3a
b6oaxeta Ha bBvnrapua npe3s 2016-17 r., npousTuyawm oT npobnemun
B eHeprumHua cektop. [lpuuynHaTa, BbMApPEeKM CHUXKABaHeTo Ha geduumta B
ceKkTopa BcneacrTeme Ha pedopmute npe3 2015 r. e dakTbT, 4Ye npes3 KHMU
MeXxayHapoaHuaT apbutpaxeH cbh pewun HEK ga nnatm 550 MnH. eBpo Ha
pyckaTa ,ATOMCTpoMeKCcnopT" 3apagun pelweHneTo Ha bbnarapusa ga ce otkaxe oT
npoekTa 3a AEL, ,beneHe". Bbnpekn ye KoMneHcaumsitTa € camo nosioBuHaTa oT
ToBa, KoeTo Pycusa ucka, TS npeactasnsiBa 3HauumTenHa cyMma 3a (UHAHCOBO
3aTpyaHeHata HEK wun BeposTHO we TpsabBa duHaHCKMpaHe OT ny6anyHm
doHpoBe. OcHoBHaTa nporHo3a Ha Economist Inteligence Unit (EIU) e, ue
duckanHata KoHcoMMaauus Wwe npoAb/KM Aa HaAMMHaBa UenuTe  Ha
NnpaBuUTENICTBOTO B CPeAHOCPOYEH MJIaH.



Bbnrapusa, Kakto wn apyrute abpxasu - 4neHku Ha EC oT perunoHa,
npoab/kaesa Aa 6bae cepuMo3HO 3acerHata OT obuwo eBponenckusa npobnem c
WHTEH3UBHUSA 6eXXaHCKM NOTOK OT BAn3kusa nsTok.

Cnen 3acenaHueTo Ha EBponenckus coBeT B bpatucnasa Ha 16.09.2016 r.
Mpeacepnatenat Ha EBponeinckata komucua XKan-Knog HOHkep o066aBu, ue
EBponenckuaTr cbto3 we npegoctasn 160 MnH. eBpo Ha bBbarapusa 3a
ynpasjieHWe Ha rpaHvuuTe U npeoaonssBaHe Ha MUrpauMoHHaTa Kpusa.
NoMowTa 3a cTpaHaTa HW ce o4yakBa Aa O6bae wu3nnaTeHa Ha ABa TpaHwa.
EBponenckuar cbBeT e pewun 108 MnAH. eBpo pa 6baat oOTnycHaTH
NbpBOHAYa/IHO 3a HyXAauTe Ha Bbnarapus, KaTo uesTa e Ta3u CyMa Aa AOCTUrHe
160 MNH. eBpO, KAaKBOTO e 6110 NCKAHETO Ha bbarapckusa npemumep.

Apyrn dakTopn, KOUTO CbLUO BAMSAAT Ha TO3M PUCK, Ca €BEeHTyaslHuTe
3aKOHOAATEe/IHN MPOMEHM M B YaCTHOCT Te3W, KOUTO KacasdaT CTOMAHCKUS W
WHBECTULUMOHHNSA KNMMaT B CTpaHaTa.

BAJTIYTEH PUCK

Ekcno3nuymata KbM BanyTHUS pPUCK MNpeactassisgBa  3aBUCUMMOCTTa U
edeKkTuTe OT U3MEHEHMETO Ha BanyTHUTe KypcoBe. CUCTeMaTUYHUAT BasyTeH
PUCK € BEepOATHOCTTa OT eBeHTyasiIHa NPOMSAHa Ha BaJlyTHUS PeXWMM Ha CTpaHaTa
(BanyteH 6opa), koeto 6m poseno wmam Ao obesueHsiBaHe Ha feBa WAM 4O
NOCKbMNBaHE Ha JsieBa CNpSAMO YyXXAeCTpaHHUTE BanyTw.

BanyTHUAT pUCK LWe uMa BAUAHUSA BbpPXY KOMMAHUKU, MUMALKM MasapHu
Asn0Be, nnawaHudaTa Ha KOUTO Ce M3BbPLIBAT BbB BasnyTa, pas3/iMyHa OT JieBa U
eBpoTO. TbM KaTo CbrMaCHO [AEeNCTBAWOTO 3akKOHOAATENCTBO B CTpaHaTa
6barapckmaT neB e (UKCMpaH KbM eBpOTO B CbOoTHoweHnme EUR 1 = BGN
1.95583, a bbarapckata HapogHa 6aHKka e AsbXXHa Aa noabpXXa HMBO Ha
6bnrapckmte nesoBe B 0bpblieHME, paBHO Ha BanyTHUTe pe3epBu Ha baHkaTa,
pUCKBT OT obe3ueHsiBaHe Ha NieBa CNpsSMO eBponenckaTa BasyTa € MUHUManeH
M Ce CbCTOM BbB €BEHTya/IHO MpeacpOYHO NpeMaxBaHe Ha BanyTHUsa 6opa B
CTpaHaTa. Ha To3u eTan ToBa m3rnexaa Masko BepOSATHO, TbM KaTO O4YaKBaHUATA
ca BanyTHuaT 6opa Aa 6bae oTMeHeH Npu NpMeMaHeTo Ha eBpoTo B bbarapusa 3a
odumumnanHa nnaTtexHa eamHuMua.

TeopeTU4HO, BaNnyTHUAT pUcK 6K Morbn Aa ce nosuliK, Korato bbnrapus ce
npucbeamMHN KbM BTOpusA eTan Ha EBponenckus BanyteH MexaHumsbm (ERM II).
ToBa e pexuMm, B KOUTO CTpaHaTa TpsabBa Aa noaabpika BaslyTHUA KypC CApsAMO
€BpOTO B rpaHuumTe Ha +/-15% cnpsMo ueHTpaneH naputeT. Ha npakTuka,
BCUYKN ObpXKaBW, KOMTO MOHACTOSILEM Ca B TO3M MexaHusbM (LdaHus, EcToHus,
Kunbp, JluteBa, JlatBusaA, Manrta), ca cBuaetenn Ha KonebaHus, KOUTO ca
CbLLECTBEHO MO-Masiku OT no3sosieHnTe £15%.

OUKCMpaHUAT KYpC Ha JiIeBa KbM eBpPOTO He efiMMUHMpa 3a b6barapckarta
BaslyTa puCKa OT HebnaronpusaTHM OBUXXEHUS Ha Kypca Ha eBpOTO CrnpsiMO
Apyrute OCHOBHM Banytu (WaTcku gonap, 6puTaHCKM nayHa, wBenuapcku
ppaHK) Ha MexayHapoAHUTe (PUHAHCOBM Masapu, HO KbM HACTOSLWMUA MOMEHT
APYXXeCTBOTO He cyuTa, 4Ye TaKbB pUCK 6K 6un cbllecTBEH MO OTHOLWIEHWE Ha
AEeNHOCTTa My. [IpyXecTBOTO MoXe Aa 6baaT 3acerHaTo OT BallyTHUS PUCK B
3aBUCMMOCT OT BMAa Ha BaslyTata Ha NapuyHUTE MNOCTLMJEHUS U OT BMAA Ha
BanyTaTa Ha NnoTeHunasHUTe 3aeMU Ha APYXeCTBOTO.

HECUCTEMATUYHUN PUCKOBE

CneundunyHnte 3a genHoctta Ha ,MPUCTAHULLEH KOMMJIEKC - PYCE”
EA/l npon3TnyaT OT eCcTeCTBOTO HAa OCHOBHAaTa AEMHOCT Ha APYXEeCTBOTO, KaKTo U
OT CW/HATa 3aBMCMMOCT Ha NpeanpusaTMETO OT HaumoHanHaTta u EsponenckaTta
perynaums.




KPEOAWUTEH PUCK

KpeaMTteH puck e OCHOBHO PUCKbBT, NPU KOWTO KJIMEHTUTE Ha APYXECTBOTO
HAMa Aa 6bAAT B CbCTOSAHME Aa M3NNATAT M3USA10 U B 06uyanHoO npeaBnaeHuTe
CPOKOBE Ab/IHKMMUTE OT TAX CYMWU MO TbPrOBCKUTE B3EMaHUS.

Apy>XeCcTBOTO HAMa 3HauuTeSIHA KOHUEHTpauus Ha KpeauTeH pUCK.
PUCKbT, HacpewHaTa CTpaHa Aa He M3MNiaTM 3aab/IXeHuaTa cu, ce cneaum oT
KJKOYOBUSA yNpaBieHCKN NepcoHan U pbKOBOACTBOTO, Ype3 BbBeAEHWN BbTPELUHMU
npasuia 3a KOHTPO/ Ha NpPMXO4AUTE N pa3xoauTe, U3PUYHM Kay3u B AOrOBOpUTE
3a obpaboTka, obesneyeHne MM aBaHCOBUM MawWaHMs NMpuM pUMCKOBU OTbXHULM.

C ornep ynpaBneHume Ha TO3M PUCK, NONMUTUKATA Ha APYXECTBOTO € Aa
AOroBapsi KpeauTeH nepuog no-aAvabr oT npuetms ¢ LleHn u ycnosmsa 10 gHeBeH
CPOK CaMO Ha K/IWEHTU, KOUTO MMaT Abira WUCTOpUS WU TbProBCKO
cbTpyaHunyectso ¢ ,[MPUCTAHULLEH KOMIMJIEKC - PYCE” EAL.

Cb6mpaeMoc1'ra M KOHUEHTpaAUMUATa Ha B3€MaHWUATaA Ce Ccean TeKylo,
CbrNacHO ycCTaHOBeHaTa MNOJIMTUKA Ha APYXECTBOTO. 3a uUenTa exeaHeBHO ce
npaBun npernen ot CbVIHaHCOBO-Cl-IeTOBO,CI,HVIﬂ oTaen Ha OTKpUTUTE NO3nNuMn no
KJIMEHTUN, KaAKTO WU NOJIyHYEHUTE MNOCTbMN/EHNA, KaTO CE€ U3BBPLUBA aHAJ/IN3 Ha
HenJ1atTeHNUTE CyMM.

SABUCNMOCT OT KJTIIOYOB NMNEPCOHAI

lNMpe3 nocnegHuTe roanHn B bvnrapusa ce Habnwgasa cnaj, KakTto Ha 6pos
Ha npodecnoHanHuUTe yumnuuwa B obnacrrta, B KOSATO ApPYXeCTBOTO pa3BMBa
CBOATa [AEMHOCT, Taka M Ha 6pos ydyeHMUM B CreunanHuTe napanesnku, a
obyuntenHute nporpamMn m obopyaBaHeTO B yywuauwiaTta ca octapenu. Bcmuko
TOBa BOAM A0 HaMansiBaHe Ha nMpodecMoHannUCTUTe U CEPUO3HU TPYAHOCTU MNpwU
HabupaHeTo Ha cneunanuampaH nepcoHan. Ako [pyXecTBOTO He CbyMee pa
ocurypm Heobxoammmsa 6pon KeannduunpaHu cyxXmtenm 3a AenHOCTTa cu, ToBa
6n 3aTpygHMNO USANOCTHMA nNpouec W M3NbJIHEHMETO Ha AOoroBopHUTe
aHraxmmeHtTm Ha ,MPUCTAHULWLEH KOMIUJIEKC - PYCE” EAL, a ottam 6wu
B/IOWIMO 3HAYUTENHO ONepaTUBHUTE MYy pe3ynTaTM U GPUHAHCOBO CbCTOSIHUE.

EKOJIOTMYEH PUCK

EKONOrMYHUAT pUCK Ce CBbp3Ba CbC 3aMbpCsABAHETO Ha OKOJIHATa cpeaa u
CBOEBPEMEHHUTE MEPKM 3a HEMHOTO oOna3BaHe. BbB Bpb3ka C TOBa
+MPUCTAHNLWEH KOMINEKC - PYCE” EAL pa3BuBa CBOSTa [AEWNHOCT,
cbobpassiBakn ce C M3MCKBaAHWUATa 3a ona3BaHe Ha OKoNHaTta cpeaa. MNpeasna
cneundukaTta Ha genHoctTta Ha ,MPUCTAHNLWEH KOMIMJIEKC - PYCE” EAL TO €
M3/10)KEHO Ha €KONOrNYEH pUCK.

HEBJIATONPUATHN NPUPOAHU U KIIMMATUYHU YC/IOBUA, ABAPUN, BEACTBUA
nnPNPOAHN CTUXNUN

Mpeasna OCHOBHaTa [AEMHOCT Ha JAPYXeCTBOTO HebnaronpuatHute
NpUpPoOAHM W KAMMATUYHM YCNOBMSA MoraTt Ja nonpeyat Ha HOPMaNHOTO
¢daHkumoHnpaHe Ha ,MPUCTAHULLEH KOMIMJIEKC - PYCE” EAL v pa okaxart
HeraTMBHO B/IMAHWE BbPXY (PUHAHCOBUTE MY pe3ynTaTu.

ABapuun, 6eacTtBuMs M NpUpPOAHM CTUXUKM CbLLO NpeacTaBngABaT PUCK 3a
AEeNHOCTTa Ha ApY>XeCTBOTO.



JIMKBUAEH PUCK

MNposiIBIEHNETO Ha JINKBUAHUS PUCK MO OTHOLIEHME Ha APYXECTBOTO ce
CBbp3Ba C Bb3MOXHOCTTA 3a SIMCA Ha HAaBPEMEHHM U/WUAN AOCTATbYHU HANUYHU
CpeAcTBa 3a MoCpellaHe Ha BCUYUKWM TeKyLM 3aab/XeHus. To3n puUcK Moxe Aa
HacCTbMNM, KaKTO MNpM 3HAUMTENHO 3abaBsAHe Ha MNawaHuMsaTa OT CTpaHa Ha
ANbXHULUMTE Ha [APYXECTBOTO, Taka W NpuM He [O0CTaTbyHO edEeKTUBHO
ynpaBneHue Ha NapuyHMUTE NOToUM OT AEMHOCTTa Ha APYXECTBOTO.

PbKOBOACTBOTO HEe M3MNon3Ba PUHAHCOBU MHCTPYMEHTU 3@ MUHUMMU3NPAHE
Ha TO3W BUA PUCK. Bbnpeknm ToBa TO MpoBexaa KOHCepBaTUBHA MNOMUTUKA MO
ynpasfieHne Ha NIMKBUAHOCTTA, 4Ype3 KOSATO MOCTOSHHO noaabpXXa OonTUMasneH
NVUKBMAEH 3anac napuyHm cpeacrsa n gobpa cnocobHoCcT Ha dmMHaHCMpaHe Ha
CcTonaHckKaTa Cu AENHOCT.

[pYy>XeCTBOTO OCblLUECTBSIBA HabNOAEHNE U KOHTPON BbpXy daKTUYecKuTe
M MNPOrHO3HMTE MNapWYHM MOTOUM MO MEepuoan Hanpen W MOoAAbPXAHE Ha
paBHOBECME MexAay MaTypuUTETHUTE TIpaHUMUM Ha aKTUBUTE U NACUMBUTE Ha
JIPY>KECTBOTO, KAaTo Ce nMnoaabpxa exeaHeBHa MWHdopMauusa 3a HanuyHute
napuyHuM CpeacTBa U NpeacToaLwmnTe nnallaHus.

BANIYTEH PUCK

[Apy>XeCcTBOTO OCbLLeCTBABa CBOUTE CAE/IKM OCHOBHO Ha BbTpeELIHUSA nasap.
ChenkunTe C YyyXgecTpaHHU KOHTpareHTW ca no rnoBoj M3BbPLUEHWN NPETOBapHU U
MOHTOHHWM ycnyrn. CblmTe ca He3HauyuTenHun no obem. [pyXecTBOTO He e
M3N10XKEHO Ha 3HauuTeneH BaJlyTeH pPUCK, 3aWoTo MNOYTUM BCUYUYKWU HEroBwU
onepauun n caenku ca B 6barapckm neesa u eBpo.

4. NTHOOPMALIUA 3A CKJNTIOHMEHU TOJIEMUN CAENKN MEXXAY CBBbP3AHMU
JINUA NPE3 YHETBBPTOTO TPUMECEYME HA 2016 .

Kbm 31.12.2016 r. He ca CK/IKYBAHW CAENIKU CbC CBbp3aHU C
+MPUCTAHULLEH KOMNNEKC - PYCE” EAQ nuua no cMucbna Ha §1, 1.13 ot AP
Ha 3MMNUK.

Oata: 27.01.2017 r.
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