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NMPUJIOXKEHUA KbM I'OJUIIHUA HHAWUBHIAYAJEH ®PUHAHCOB OTYET
KBM 30.09.2018 r.

1. HUH®OPMALUS 3A JPYKECTBOTO
“TMaybp Jlopkuctuke” EAJ] e ThproBecko Apy:KecTBO, perucTpupaHo B bbiarapus u ¢ aapec Ha
ynpasnenue: rp Etponone, yi. “Muko Jlakor™ Ne 4. CbaebHara peructpaumns Ha apysxectpoto € 2007
r. no ¢.a. 369 no onuca Ha Coduiicku okpbkeH cbi, kato ..Espo [Taysp™ AJl

EUK 175227641, JJC Ne BG175227641

1.1. Cobdcmeenocm u ynpasieHue

PerucTpupaHuaT kanutan Ha apyxkectBoto e 400 xun. neea, pasnpenened B 400 x.6pos
(MOMMEHHHH ) aKLIHH ¢ HOMMHAJIHA CTOMHOCT | 7IB. 3aMMCAaHUAT KanuTan € U3LAJI0 BHECEH,
Co0cTBeHHK Ha aKLIMOHEPHHS KalMTall Ha APY’KeCTBOTO € :
1. ..Espoayrocepeus™ EOO/L, rp. Erponone

JIpyKeCTBOTO MMa eIHOCTENEHHA CHCTEMa Ha ynpasiieHHe. JIpy»ecTBOTO ce npecTaBisga v
ynpasnissa oT M3nbnHurtenen aupextop — Mapus Aspamosa

1.2. Pezome na oeiinocmma

[MpeaMeTLT Ha AeHHOCT Ha JPYIKECTBOTO € MOKYMKO-Npoaaxba Ha aBTOMOOMH, aBTOMOOH/IHH
YacTH W aKkcecoapH, OTAaBaHe MOJ HAeM Ha MOTOPHHM MPEBO3HH CPEJCTBA, TPAHCMOPTHA JAEHHOCT W
NPEeBO3H, NMPOEKTHPAHE M M3MBLIHEHWE HAa EHEPrUHHHM TMPOEKTH, YNPaBleHHE W eKCIuloaTalus Ha
€HepruiiHk O00EKTH, THProBUS C eNeKTPHYecKa €Heprus, WHBECTHPAaHE M KOHCYNTAHTCKA JIEWHOCT 32
OCBILECTBABAHE HA eHepruiHu npoekTH. OTueTHaTa U (PYHKLHOHAIHATA BajlyTa Ha APYXKECTBOTO € JICB
(BGN).

2. OCHOBHH NNOJOXEHHUSA OT CHETOBOAHATA NMOJIMTHUKA HA IPYXKECTBOTO

2.1.baza 3a uzzomesane Ha (IJMH(IHCOBM}I omyem

Wuausunyanuuat ¢unancos otuet Ha “Tlaybp Jlomxueruke” EAJL e M3rotBeH B CHOTBETCTBHE C BCHUKH
Mesa1yHapoaHy CTaHaapTH 3a (uHancoBo oTuutaHe (MCPO), KOMTO ce ChCTOAT OT: CTAHAAPTH 3a (HHAHCOBO
OTYNTaHE M OT ThAkyBaHus Ha Komurera 3a paszacHenns Ha MCOO (KPMC®O), onobpenu ot CbpeTta no
MesxayHapoaHu cuetoBoaHM ctaHaaptu (CMCC), n MexayHapoaHHTE CHETOBOIHHM CTAHAAPTH H ThJKYBaRHHATA
Ha ITocTosHHMA KomuTteT 3a passchsisave ([MKP), onodpenn or Komuteta no MexayHapoaHu CY4€TOBOIHH
crannaptid (KMCC), kouto edextnBro ca g cuna ot 1 adyapu 2017 r., u xouto ca npuetn ot Komucusra Ha
Esponeiickus  cbto3. MC®O, npuern or EC, e o0lONpHETOTO HauMMeHOBaHME Ha pamkara ¢ 0010
npelIHa3HaueHHe-CYeTOROIHA ©a3a, eKBHBAIEGHTHA HAa paMKaTa, BbBeleHa ¢ neduuuumaTa cvrinacho § 1, 1. 8 0T
JlonbaHuTENHNTE paznopeady Ha 3aKOHA 33 CYETOBOACTBOTO MO/ HAMMEHOBAHUETO ,,MeK1yHAPOAHN CHETOBOIHH
crangapt” (MCC).

3a Tekywara (MHAHCOBA TOAMHA JPY/KECTBOTO € MPHENO BCHUKH HOBH W/MIM PERM3MPAHM CTAHJAPTH U
TBAKYBaHus, W3ganenu ot Cbheera mo Meskaynapoann cueToBoaHn ctadaaptd (CMCC) u pecn. ot Komurera 3a
passcHenuss Ha MC®O, kouto ca GMIM YMECTHH 3a Heifinata aeinocT. OT Bb3NPHEMAHETO HA Te3H CTAHIAPTH
W/ UK TBIKYBAHHA, APAKNUYCCKU NPUTONCUMU 6 EEGPORENCKUA CBIo3 3@ 200UMHYU (hunancosu nepuodu, 3anousaiyu
uat-parno wa I auyapu 2017 2.pecn.- u 3a npeonpusimusn ¢ P Bvieapus, HE ¢a HAaCTBIHIN MPOMEHH B CHETOBOAHATA
MONMTHKA, OCBEH HAKOH HOBM W pa3lIMPABAHETO HA Beue YCTAHOBEHH OMNOBeCTABaHMsA, Oe3 TOBa Na 10BElE 10
APYFH MPOMEHH - B KJIACH(HKALMATA HIH OLEHKATA HA OTAEJHH OTYETHM OOEKTH 1 ONEpaLiy.

HoBuTe W/MIH NpOMeHEeHHTE CTAHAAPTH U ThIIKYBaHHUs BKJIIOYBAT:

o  MCC 12 (npovenen) Hawvyu ewpxy 0oxooa (6 cuid 3d 200UuHU REPUOOY, 3GNONBAUU HA UIY CT1E0
01.01.2017 2. — npuem om EK) — npusnasanemo na omcpouenu OanbMHU aKMUGU 30 HEPeaiu3upanu
3aeybu. Tazn MpoMsiHA MOSCHABA OTCPOYEHHTE JaHbUW MPH CAY4YAHTE, KOraTO aKTHB C€ OLEHABA MO
CnpapeUIMBa CTOWHOCT M OUEHKaTa Mo chpase/UiMBa CTOHHOCT € Mo-HHCKa OT JaHbuHaTa Oasa.
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YTOUHEHHETO BK/KOYBA: @) BPEMEHHH Pa3iMKH Bb3HUKBAT HE3aBHCHMO Jaiu 0anaHcoBaTa CTONHHOCT Ha
aKTHBA € MO-HHCKA OT JaHblHaTa My OCHOBA; 0) CHOTBETHOTO NnpeAnpHsaTHe Ou TpaGBano Aa MpeUeHH
NpH ONPEeIeIsHETO Ha cBOMTE OblelIH JaHbYHH Nevandu faiu Ou MOIMIO 1a MpHCTana no-rojisma cyma
OT OanaHcosata CTOMHHOCT Ha aKTHBA MM HE, B) @aKO CMOped NaHBYHOTO 3aKOHONATEJICTBO HMMA
OrpaHHYEHHUs 32 M3MOJ3BAHETO HA JaHbYHM nevandH, cpelly KOMTO MOKe [a Ce Bb3CTAHOBABAT
ONpele/IeHn OTCPOYE€HH NOaHbYHM AKTHBH, TO MperneabT M OLEHKATA Ha BbL3CTAHOBABAHETO Ha
OTCPOYEHHUTE NAaHBYHH aKTHBH TpalGea na ObAe HanpaBeHa B KOMOMHALWS € OCTAHAIMTE OTCPOYEHH
JaHBYHM AKTHBM OT ChUIMA BWA; M T) HaMaleHHATa 3a JaHLYHW LENH, B Pe3yiNTaT oT oGpaTHOTO
NposBIeHNe Ha OTCPOYEHH AaHbUYHU AKTHBH, C€ M3KIIOYBAT OT NPOrHO3aTd Ha OBJACIIMTE AaHBYHU
neyandu, U3MNOJI3BaHK 33 OLEHKA HA BL3CTAHOBMMOCTTA HA TE3H aKTHBH. PHKOBOICTBOTO € HanpaBuio
NPOY4BAaHE W € ONpEeNeNnIio, He Ha TO3H €Tal He Ce HAJara W3TOTBAHETO HA NOMbIHMTEIHH PasUIMPEHH
ONOBECTSABAHWA  M/WIM  MPEU3YHCIEHHS HA OTCPOYEHHTE MYy [aHbYHM AKTHBH, CBBP3aHH ¢
ropenocoyeHUTe cayyan.

e MCC 7 (npomenen) Omyem 3a napuynume HOMOU — OMHOCHO UHUWUAINUBA 3d OROGECMABANUA (6 CUAd
3a 200wy nepuodu om 01.01.2017 2. — npuem om EK). Ta3u npoMsHa € BaXHO passCHeHNe Ha caMis
CTAHZAPT € Hacoka KbM HWHpOpMaUMATA, NMPEIOCTaBiHA HAa NOTPeDHTENMTE Ha (PUHAHCOBHTE OTUETH,
KOWTO Ja MOrat naa noioOpsT pas0MpaHeTo cH 3a JAWKBHAHOCTTA M (JUHAHCOBMTE OMepaLMM Ha
APYAECTBOTO.

[lpomsiHaTa W3MCKBA NOMBIHWTENHO OMOBECTABAHE W NOSCHEHHs 1a ObJAaT HaNpaBeHH OTHOCHO
NPOMEHHTE B NACHBHTE HA APYKECTBOTO BbB Bpb3ka c: (a) NMpoMeHH oT (duHaHcHpawara AeiiHOCT B
pe3yaTar Ha Onepaliy, BOAeLM A0 NPOMEHH B NapHYHHTE MOTOUM; Mnn (6) NpoMeHH B pesynTar Ha
HEMapuYHH TPaH3aKLUMH KATO NPHAOOHBAHHA M OCBODOMKIaBaHMA, HAUMC/IABAHHA HA NUXBH, eeKTH OT
KYPCOBH Pas/IMKH, MPOMEHH B CMpaBeIMBHTE CTOHHOCTH W ApYrH monodHu. [IpoMenu BbE (pMHAHCOBH
aKkTHBHM OM CeIBAN0 Ja ce BKIKOUAT B TOBA ONOBECTABAHE, AKO NPOM3THYALLN OT TOBA NAPHYHH MOTOLH
ca TpeACTAaBeHH KbM (PMHAHCHpallaTa [eHHOCT (HampuMep, NpH ONpeleNeHH XemK onepaitH).
HonycTHMo € BKJIIOUBAHETO M HA MPOMEHH B APYrH ODEKTH, KAaTO YacT OT OMOBECTABAHETO, KATO Te Ce
MocoYBaT OTHENHO. PLKOBOACTBOTO € HanpaBHJIO MPOY4BaHe M € OMpeNeNusIo, Ye Ha TO3M eTan He ce
Hanara U3roTBSAHETO HA NOMBIHNUTENHN PA3ILHPEHH ONOBECTABAHUS

KbMm narata wa nyOnukyBaHe Ha TO3H (DMHAHCOB OTHET Ca M3NA/eHH, HO HE Ca BCE OLIE B CHJA 3@ TOAMIIHM

nepuonM, sanousauy Ha | sHyapu 2017 r., HAKOJIKO HOBH CTAHIAPTa M PasfsCHEHUA, KaKTO M NPOMEHEHH

CTAHAAPTH H PA3ACHEHHA, KOUTO HE ca OMNK MPHETH 3a NMO-PaHHO MPUIOKEHHE OT JPYKECTBOTO.

OT TAX pHKOBOACTBOTO Ha [Ipy*eCTBOTO € MPEeLeHwIo, e cleaHnTe GHxa MMany noTeHuHaneH eekT B Obele

3a NPOMEHH B CYETOBOIHATA MOJHTHKA H KNACH(MKALMATA W CTOHHOCTHTE HA OTYETHH OOEKTH BbB (DMHAHCOBHTE

OTUETH HA 3a CEABALLHN MEPHOIH, 3 UMEHHO:

*  MC®PO 9 Dunancosu uncmpymenmu (¢ cuna 3a 2o0uwnu nepuodu om 01.01.2018 2. — npuem om EK).
Tosu cmanoapm e noe cmanoapm 3a gunarncosume unempymennu. Kpatnomo sy npednasnavenue e oa
samecmu usysno MCC 39. [IpoexThT Ha NOAMAHATA C HOBHA CTAHAAPT € MpeMuHan npes Tpu dasu: pasa
I Knacudukanusa v ouenapane Ha QuHaHcoBuTe akTHBHM W nacHeH; aza 2 CueTOBOIHO OTHHTAHE HA
XelAknpaHeTo; U (aza 3 MeTtononorus Ha onpenensHe Ha obesueHkata. Tasu OKOHYATENHA BEPCHS Ha
MC®O 9 noGass HOBHA MOAen Ha ouakBaHaTa 3aryba npu oOe3LeHKa M NpPOMeHs Mojeia 3a
KnacH(puKalus 0 olleHKa Ha GHHAHCOBUTE aKTHBH.

*  MC®PO Y9 (npomenen) — Punancogu uHCMPYMEHMU — OMHOCHO CAYYAU HA HE2AMUBHU KOMNEHCAYUY npU
npeocpouno nozacasane U MoOupuKayuy Ha GuHancosu nAcusy (8 cula 3a 200uwHu NEpUOdy om
01.01.2019 2. — ne e npuem om EK).

o MC®PO 7 (npomenen) Punancosu uncmpyyvenmu: Onosecmssanus — omHocHo ofiekuenuemo 3a
nPeUsHUCIeHUEeNO HA CPABHUMENNY REPUOU U CELP3ANUME C MSIX ONOBECIABANUS NPU NPUIASANEMO HA
MC®O 9 (s cuna 3a 200uwnu nepuoou om 01.01.2018 2. — npuem om EK). Tazu npomsHa e cBbp3aHa ¢
BbLBEXK/JAHE HA 00JIEKYEHHE OTHOCHO HEOOXOINMOCTTA OT MPEU3YHCIEHHE HA CPaBHUTENHUTE (PUHAHCOBH
OTHETH M BBL3MOKHOCTTA 3@ NPEelocTaBiHe Ha MOAUQUUMPAHH OMOBECTABAHHSA NPH MPEMHHABAHETO OT
MCC 39 kbm MC®O 9 kbM naTaTa Ha NpuiaraHe Ha CTaugapTa OT IPYXKECTBOTO M Jand To H3GHpa
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OMUMATA Ja NMPEeH3UNCIIN NPEAXOAHH nepnoan. PhKoBOACTBOTO € M30pano na npuioki MOAHGHLHPAHO
PETPOCNEKTHBHO NpHoKeHHe 3a MbpBH T Ha MCDO 9 1 1a He NPen34HCNIABA CPABHUTETHHTE JaHHH.

MC®O 15 Mpuxoou no dezosopu ¢ kiuenmu (6 cuna 3a 200uwHu nepuodu om 01.01.2018 . — npuem om
EK)., To3u cranaapT € U3Uan0 HOB cranaapT. Toil BbBeXa UANOCTEH KOMIJEKC OT NPUHUMNM, NpaBhia
1 MOAXOAM 3a NPU3HABAHETO, OTYMTAHETO H ONOBECTABAHETO HAa WH(OPMaUWs OTHOCHO BHIA, CyMaTa,
nepHola W HECHIYPHOCTHTE BbB BPb3Ka C NPUXOAMTE H NAPUUHUTE TMOTOLM, NPOM3XOXIAlIH OT
n0roBopy ¢ KoHTpareHTH. CTaHIApTHT LUe 3aMeHH AeHCTBALMTE 10 TO3H MOMEHT CTaHIapTH, CBbP3aHH ¢
NpU3HAaBaHeTo Ha npuxoaH, ocHoBHo MCC 18 u MCC 11 u cBbp3anuTe ¢ TaX ThKyBaHHA. Boneuwwmst
MPUHLMI Ha HOBHS CTAHZAPT € B CH3JAABAHETO HA MOJEN OT CTBIKH, YPe3 KOHTO ONPENENAHETO Ha
napaMeTpuTe M BPEMETO HA MPHXOJA €a ChbU3MEPHMH CMPAMO 33a1bJUKCHHETO Ha BCAKA OT CTPaHUTE 110
clenKaTta noMexay MM. KiouoBHTE KOMMNOHEHTH ca: a) JOrOBOPH C KJIHEHTH € ThPrOBCKA CBLIHOCT M
OLIEHKA Ha BEpPOATHOCTTA 3a CbOHpaHe HA JOTOBOPEHMTE CYMH OT CTPaHa Ha MPeAnpUATHETO ChIIACHO
YCIOBMATA HA JaneHHs 10roBop; 0) MACHTHOULMpaHe HA OTAENHUTE 3adbJDKEHMA 33 M3MbJIHCHHE MO
JIOFOBOPA 3@ CTOKH WJIH YCIYTH — OTIPAHHYAEMOCT OT OCTAHATIHTE NOeTH aHTKUMEHTH MO 10TOBOPa, OT
KOMTO KNMeHTBT OM Yepruil MW3roAW; B) ONpelesiiHe Ha LeHa Ha clelkata — CcymaTa, KOATO
NPeanpHATHETO OYAKBa, Y€ MMA MPaBO Ja MOAyYH CPeLly NPexXBbpiAHETO Ha ChOTBETHATA CTOKA WM
yelyra KbM KiMEHTa — 0co0eHO BHHMaHue ce OTAels Ha MPOMEHTMBHA KOMIIOHEHT B LIEHaTa,
(MHAHCOBHS KOMIMOHEHT, KAKTO U Ha KOMIIOHEHTA, MOJIy4aBaH B HATYPA; I) pasnpee/ieHne Ha LueHaTa Ha
onepaluATa MKy OTIeNHWTE 3aIb/KEHHs 3a M3NbIHEHHWE NO 10roopa — oOuuaiiHo Ha Oasa
caMOCTOATENHATA (WHIMBWAyanHaTa) MPONAKHA [€HA Ha BCEKM KOMIIOHEHT; W JI) MOMEHTBT HITH
NEpPHOILT Ha MPU3HABAHE HA NPUXOJA — NPH YCMEWHOTO H3MLJIHEHAE HA 3aAbIDKEHNE 10 10r0BOpa Upes
TpaHc(epupane Ha KOHTpOZa BbPXY olelllaHaTa CTOKA WM yeayra, Ouio To B JaJieH MOMEHT WM 33
onpesieneH nepuoj BhLB BpeMeTo. Hanpasenn ca noscHeHus (2)3a naeHTH(HIMPAHE HA 3a0bIKEHHT 3a
W3NbJIHeHME Ha 0asata HAa KOHKPETHM o0ewlaHds 3a JOCTaBKaTa Ha CTOKM wWan  ycnyru(6)3a
uaeHTHhUUUPAHE NATH APYKECTBO € NPHHLMNAN HIIH areHT NpH NPeloCTaBAHETO HA CTOKH WK YCIyTH,
u (B)npu TpaHcdepa Ha JULEH3HH. BbBexk/1aHeTO Ha TO3H CTAHAApT MOXKe Aa J0Belle 10 MO-ChUIECTBEHH
NpoMeHu: a) NPH KOMIUIEKCHH J0TOBOPH, ¢ OOBbP3aHH MPOAXKOM HAa CTOKH M YCIyrn — we ¢
HEOOX0IMMO ACHO Pa3srpaHHuaBaHe MeXIY CTOKHTE M YCIYTHTE Ha BCEKH KOMIOHEHT W YCJIOBHE MO
n0roBopa; 6) BEPOATHOCT 33 MPOMsSHA HA MOMEHTA Ha NpU3HABAHE Ha Mpoiaxdara; B) yBeNMYaBAHE Ha
OMOBECTABAHMATA, W ) BbBEXKJAHE HA JONBLJIHWTENHM MNpaBuia 3@ NPH3HABAHETO HA MPUXOAM OT
onpeneneH THM AOTOBOPH — JIMLUEH3MM; KOHCHIHALMH, €JHOKPAaTHO CbOMpaHu MpeiBapHTENHH TakcH;
rapauud W ap. noa. CTaHIapTbT JONYCKa KAKTO MBJIHO PETPOCAEKTHBHO MPHIOKEHHE, Taka H
MOAM(PULMPAHO PETPOCNEKTUBHO MNPHIOKEHHE, OT HAYal0TO Ha TeKYIHA OTYETeH nepuon, ¢
onpe/ie/ieHy OMNOBECTABAHMA 3a NMPEIXOAHHTE NEPHONH. PbKOBOACTBOTO € HAMpaBHIO MpOYYBaHEe W ¢
onpenennao, Ye NPOMEHHTE Ype3 HOBHA CTAHAAPT HAMAa Ja OKA3BaT BIMAHHE BbPXY CUETOBOIHATA
MONHTHKA M BLPXY CTOIHOCTHTE U KNAacH(HKALMATA HA aKTUBUTE, IACHBHTE, ONEPALMNTE H PE3yNTaTHTE
HA APY/KECTBOTO M0 OTHOLIEHHE HA HErOBMTE NPUXOM OT AEHHOCTTA H/IIH B3eMAHUATA MY, JOKOJKOTO
He ce ovyakea MpoMAHa B OH3HEC MOJENA, HUTO MPOMAHA BbE BPEMEBMS XOPH3OHT Ha NPEexXBbpIAHE Ha
KOHTPOJIA KbM KIHEHTA OT OKa3BAaHMTE OT IPYXKECTBOTO YCAYrH WM OTYHTAHETO HA MpoaankOuTe Ha
MPOAYKLMS U CTOKH.

MCPO 16 Tuzuneu (6 cuna 3a coduunu nepuodu om 01.01.2019 2. — npuem om EK). To3u ctaHnapT e ¢
M3LUANQ MpoMeHeHa Kouuenuua. Tolf BbBekJAa HOBM TNPHHLUMNM 33 NpH3HABAHE, W3MEpBaHE M
NpeacTaBsHE Ha JIH3NHTA 4pe3 HAjlaraHe Ha HOB MOIEN € LeJ Ja OCHIYPH MO-I0CTOBEPHO M a/ICKBATHO
NpeCTaBsHe HA TE3H CIEMKH KAKTO 3a JIN3MHIONONYYaTeNs, Taka U 3a JusnHrojarens. CTaHIapThT e
3aMeHH IeficTBallMs 10 TO3M MOMEHT cTanaapt 3a nuzunra — MCC 17. a) Boaewnat npuHLMI Ha HOBHA
CTAHIAPT € BLBEAKAHETO HA eAHOTHIEH MOJEN Ha CYETOBOAHO OanaHCOBO TPETHPAHE Ha JIM3HHIA MpH
JM3MHIONONYYATENHTE — 3@ BCHUKH JIM3UHTOBU J10TOBOPH ¢ NPOABLIKHTENHOCT OT noseye oT 12 meceua
lIe ce Npu3HaBa akTHB noj Qopmara Ha ,.NPaBO Ha MOJ3BAHE™, KOMTO LUe ce aMOPTH3Hpa 3a MEpHOaa Ha
[OrOBOpA, M PECNIEKTHBHO, L€ Ce 0TuMTa (MHAHCOB NACHB 32 3a/bIKEHHETO No Te3u norosopu. ToBa e u
ChLIECTBEHATA NPOMsIHA CMPSAMO TEKyllaTa OTYETHA MPAaKTHKA. 38 KPaTKOCPOYHM MJIM Ha MHOTO HHMCKa
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LU€HA JIM3WHIHM Ce JIONYCKAa W3KIHOYEHME M 3ana3sRaHe Ha JoceraliHata mnpakTtuka; 6) [lpu
JM3UHrOaTeMTe HAMA Ja HMa ChLIECTBEHM MPOMEHH M Te e NPOAB/KAT J1a OTYMTAT JIM3UHIUTE MO
nonobueto Ha crapus craugapr MCC 17 — kato onepatupHu M (UHAHCOBH. JIOKOJIKOTO HOBMST
CTaHAapT JaBa Mo-UANOCTHA KOHLETILMA, CNeABa Ja ce HampaBH M OT TAXHA CTPaHa eliH Mo-noapodeH
aHallM3 Ha YCNOBUATA Ha JOTOBOPHUTE H € Bb3MOKHO H MpPH TAX (JIM3HHIOJATENIUTE) Na HACTLOAT
OCHOBAaHMs 33 peKnacHpUKaUMs HA ONpEJeNeHH JIM3HHTOBH cAeNkH. HOBMAT CcTaHZapT W3MCKBa
pasliMpsiBaHe Ha OMOBECTABAHMATA. PHKOBOJCTBOTO Ha JPYIKECTBOTO BCE Olle OOMHCIA BIMAHHETO,
KOETO TO3H CTaHAApT OW MO0 1a OKaxke BbPXY (PMHAHCOBUTE OTYETH HA APYKECTBOTO.

MCC 40 (npomenen) — Husecmuyuonnu usMomu — omnocho mpancghepu na uH8ecmuyuoHHu uMomy (6
cuna 3a coduwnu nepuoou om 01.07.2018 2. — we e npuem om EK). Tasu npomaHa e cBbp3aHa C
MPeAOCTaBAHE Ha NOMBIHHTENHO MOSCHEHHE OTHOCHO YCIOBMATA W KPUTEPHUTE, KOWTO JOMyCKar
TpaHcdep Ha MMOTH, BKJI. TAKHBA B TPOLIEC HA M3TPAXK/IAHE H/MITH PEKOHCTPYKLHSA W MPEYCTPONCTBO, KbM
W OT KaTeropus ,,HHBECTULLHOHHH UMOTH" .

KPMC®O 22 — Coenxu ¢ uysncdecmpanna eaiyma u agancosu nQuianua (6 cuna 3a 200uuni nepuoou
om 01.01.2018 2. — ne e npuemo om EK). ToBa passicHeHHe ce OTHACA 3@ OTYHTAHETO HA TPAH3AKLIMH HIH
YacTH OT TPaH3AKUHWM B 4YXIECTPAHHA BajyTa MPH MNOJY4ABAHETO HA ABAHCOBM MIAIIAHMA, TIpeau
MPU3HABAHETO HA CAMWA AKTHB, Pa3X0] WIH NMPHXO..

KPMC®DO 23 (npomenen) Hecuzypnocmu npu mpemupanemo na 0awvyu ewpxy ooxoda (6 cuia 3a
200umunu nepuodu om 01.01.2019 2. — ne e npuemo om EK). Tosa pasacHeHHe 1aBa HAcOKM 3a
CYETOBOIHOTO OTYMTAHE HA JaHbLHTE BbPXY noxoaa no MCCI12 koraTo ca Hanuue onpeleneHu
HECHI'YPHOCTH 110 1aHbYHOTO TPETHPAHE.

Moooopenua 6 MCPO Huwvn 2015-2017 (m. dexemepu 2017 2.) — nodobpenus 6 MCC23, MCC 12 u
MC®O 3 6vs 6pvsxa ¢ MCPOI (s cura 3a coduwnu nepuodu om 01.01.2019 2. — ne ca npuenu om
EK). Te3n nonodpenns BHACAT YaCTHYHH MPOMEHN M PENaKLHH B CbOTBETHWTE CTAHIAPTH, OCHOBHO ¢
uen 1a NpeMaxHaT CbUIECTBYBALLA HENOC/IEI0BATENHOCT WK HEACHOTH B MPUIOKEHHETO HA MPaBuIaTa u
M3HCKBAHHATA HA OTAGJIHUTE CTAHAPTH, KAKTO M J1a Ce& BHECE NO-NPeLN3HA TEPMHHOIOTUSA HA NOHATHS,

JIOMbIHUTENHO, 33 NOCOYEHHTE MO-101Y NPOMEHEHH CTAHAAPTH, KOMTO €3 H3JAAEHM, HO BCE OLUE HE ¢4 B
CHJIa 32 FOAHILHK NEPHOAH 3anoyBalll Ha | aHyapu 2017 1., pbKOBOICTBOTO € NPELEHNIO, Ye CAeIHNTE
He Ouxa uManu moTeHUManeH edekT 3a MPOMEeHH B CYETOBOAHATA NMONMTHMKA M KJlacH(UKAUHATA M
CTOIHHOCTHTE HAa OTYETHH 0DEKTH BbB (DMHAHCOBHTE OTHETH HA APYIKECTBOTO, @ HMEHHO:

MCC 28 (npomenen) — Husecmuyuu 6 acoyuupanu u CoGMecmuu npeonpusimus — omuocHo Obi2ocpodni
yuacmust 6 acoyuUpanu 4 CoeMeCmnu npeonpusmus (6 cuna 3a oduuny nepuodu om 01.01.2019 2. — ne
e npuem om EK).

Tododpernus 6 MCPO Luxon 2014-2016 (v, dexemspu 2016 2.) — nodobpenus 6 MCDO 12 (¢ cuna 3a
2o0uuwinu nepuodu om 01.01.2017 2, — ne e npuem om EK), MC®PO | u MCC 28 (¢ cuna 3a coduutni
nepuodu om 01.01.2018 2. — ne ca npuemu om EK).

MC@O 10 (npomenen) — Konconudupanu dunancosu omuemu u MCC28 (npomenen) — Hnsecmuyuu 6
acoyuupany U Co6MeCHmHU NPeONPUAMUS — OMHOCHO NPoOaXcOu unu Anopm Ha GKmusu Mexicoy
HHBECIIUMOP U He208U ACOYHUPAHU WU CHEMECHINY NPEONPUAMUS (¢ OMNONCEHA eheKkmucna dama Ha
GIU3AHE 8 Clid, nodnedxcawia na onpedenare om CMCC).

MC®O 17 3acmpaxosamennu docosopu (6 cuna 3a co0uuwnu nepuodu om 01.01.2021 2. — ue e npuem om
EK).

MC®O 2 (npomenen) [Tiawane na 6azama na axyun — Kracugpurayus u oyenssane na mMpan3aKyuume
basupanu na niawanus ¢ akyuy (6 cuna 3a 2oduwny nepuoou om 01.01.2018 2. — ne e npuem om EK).
MC®O 4 (nposenen) 3acmpaxosamennu docosopu (6 cura 3a zoduwnu nepuodu om 01.01.2018 2. —
npuem om EK).
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(0) M3nmon3BaHe HA NPHOJIH3HTEHH OLUEHKH H NPEUeHKH

MpencrapsHeTo Ha (MHAHCOB OTHET CbIVIACHO MesKAyHAPOJHHTE CTaHAapTH 3a (hUHAHCOBH
OTYETH M3HCKBAa PBLKOBOJACTBOTO [a HArpaBH Hail-1o0pH NpHUONHM3MTENHH OLEHKHM, HAYMCIEHHS W
pasyMHO OOOCHOBaHW MpPEATNONOKEHHS, KOMTO OKa3BaT e(eKT BbpPXY OTUYETEHMTE CTOWHOCTH Ha
AKTHBHMTE M TMACHBHTE, HA MPUXOIWTE H Pa3XOJMTEe, W HAa OMNOBECTABAHETO HA YC/IOBHHM B3€MaHHA M
3a]bJKEHHA KbM JaTtaTa Ha ortdera. Te3u npuOIH3UTeNHH OLIGHKH, HAUMCIIEHHS U NMPEAIOIMKEHHA ca
OCHOBaHH Ha MH(pOpPMauMATa, KOATO € HaIMYHA KbM JaraTa Ha (MHAHCOBUA OTYET, MOPAjJM KOETO
Obaeuwnre (akTHYeCKH pe3yaTaTh OMxa MOMIM Ja ObaaT pasiMuHM OT TAX (KaTo B YCJIOBHMSA Ha
(huHaHCOBA KpU3a HECUTYPHOCTUTE Ca MO-3HAUYHTEHH).

(B) MeiicTBallo npeanpHATHE

@OUHAHCOBUAT OTHET € M3roTBeH Ha 0aszarta Ha npeanosioxkeHueto, ue JlpyxKecTBoro €
JIeHCTBALLO MPEANPHATHE.

3a TpetoTo Tpumeceure Ha 2018 npyKeCTBOTO € OTYEN0 HeTHa 3ary6a B pasmep Ha 172 Xui.nB.
(2017r: netHa 3ary6a B pazmep Ha 135 xui1. J1B.)

Kakro e onucano B [lpunosxkenue 13 npyKecTBOTO MMa 3aQb/KEHHE [0 H3]aleHa €MMCHS
obauraiuu Ha odwa croiHocT 7,000,000 (cenem munuona) nesa. Ha 29.05.2017r 6e nposeaeno Od1wo
cubpanue Ha obauraumonepute Ha Taywp Jlomkuctnke EAJL. O6woto chOpanne Ha obauraunoHepure
npHe NPOMEHH B YCIOBHATA Ha 0OJMIallMOHHMSA 33€M @ UMEHHO: Y Ib/DKaBaHe Ha CPOKA HAa EMHCHATA C
60 meceua, cuntano ot 20.06.2017r. no 20.06.2022r. 'NaBHUYHHTE NMIaLAHKS cC NPOMEHST, 8 HMEHHO
2 500 000neBa ot rnapHuuata ao 20.12.2021r. u eaHo nocleAHO TUlaulade no rlaBHMLA B pasMep Ha
4 500 000 nesa Ha 20.06.2022r. OnpenensHe Ha JIMXBEH KYNOH Ha OOJMraLlMOHHMS 33€M 3@ HOBHUS CPOK,
pecn. o1 20.06.2017r no 20.06.2022r Ha 4,75% roauina 6asa.

Obnurauronnusa 3aem e obesneueH Che 3acTpaxoBarteieH Jorosop ,.O0navrauMoHeH 3aem”,
KOWTO € CKJIKOUYEH MEXKIy €MHTEHTa, KaTo 3acTpaxoBalll M ,,3acTpaxoBaTeIHOTO APYKeCTBO , EBpouHc™
AJl, kaTo 3acTpaxosaresi, B 110J3a Ha 0ONHMrallMOHEpHTe, KaTo 3acTpaxoBaH, ¢ NokputHe Ha 100% Ha
pHMCKa OT HeMlallaHe oT cTpaHa Ha EMMTEHTa Ha KOeTO M Ja € M BCAKO €/IHO JIMXBEHO MJallaHe W/ uiu
FIABHHYHO TUlallaHe, ¢ AeHCTBHE HA MOJMLATA 10 JaTata Ha MbJAHO NoracsBaHe Ha OOAMraUMOHHHMA
3a€M.

PLKOBOACTBOTO MMa OCHOBaHHME Ja cuMTa, 4e Jpy:KecTBOTO Le yenee aa npoabiky N1€HHOCTTA
CH KaTo JelcTBaulo npeanpustue B 06o3pumo Obaete. JIpy:KecTBOTO Lie Npoab/uKaBa /a pa3uuTa Ha
MOETH aHFAKUMEHTH 3a QUHAHCHPAHE OT APYIKECTBOTO MaHKa H HeHHWTE CODCTBEHHUM PBHKOBOACTBOTO
ChIO MMa OCHOBAHHE 1a CUMTA, Y€ LI YCree Jia peanu3upa NpenoiokKeHHsTa, 3aJ105KeHH B Ou3Hec
nna Ha JIpy:kectBoTo 3a 2018 ronnHa, pazpaboTeH OT PbKOBOACTBOTO.

(r) @®yHKUHOHAJIHA BAJIYTA H BaJIyTa HA NpeAcTaBAHe

JIpyKeCTBOTO BOJIM CBOMTE CUETOBOJHHU perucTpu B Obarapcku aes (BGN), koiTo npuema kato
HEroBa OTHETHA BaJlyTa 3a npeactapsiHe. [laHHUTe B 0TUETA M NPUIIOKEHHUATA KbM HETO Ca NpeacTaBeHu
B XHJIS/IH JIEBA, OCBEH aKO HELO APYro M3pPHYHO HE € YKa3aHo.

2.2. Cpaerume iy OGHHI W RPEeU3YUCTICHUE HA HAYWTHURE canoa

JlpyxkecTBara mnpeacTaBs CpaBHHTeTHa WHOpMaUWs B TO3M (DUHAHCOB OTYET 3a e/Ha
MpejxoaHa roa1Ha.

Korato e HEO6XO,J_'1HMO, CPaBHUTEJIHMTE JaHHH C¢ pemacu(bnuupaT, 3a Ja Cc€ MNOCTHUIrHE
CbMNOCTABHMOCT CINPAMO NPOMEHH B NPEACTABAHETO B TEKYLLATA roiHHa.
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2.3. Omuemna gaayma

DyHKUMOHAIIHATA M OTYETHA BajlyTa Ha Apy:KecTBOTO e ObarapckusaT aes. Ot 01.07.1997 r. nesbT €
¢HKCHpaH B CLOTBETCTBHE Che 3akoHa 3a BHB kbM repmanckara mapka B choTHowenue BGN 1:DEM
1, a ¢ BbBEXIAaHETO Ha €BpPOTO KaTo odMuManHa BajdyTa Ha EBponeickus cblo3 - ¢ eBpOTO B
cboTHoweHHe BGN 1.95583:EUR 1.

[MapuuHuTe CcpecTBa, B3eMaHHUATA M 3a1b/UKEHHATA, A€HOMHHHPAHH B 4yXKIECTpaHHA BajiyTa
Ce OTYMTAT B JIEBOBA PaBHOCTOHHOCT Ha 0a3a BanyTHHA KYPC KBM JaTaTa Ha onepauusaTa

KypcoBuTe pasiMKkH OT NpeoleHKaTa ce TPeTHpaT KaTo TeKylH MPUXOAM W Pa3Xoid W ce
BIJIIOYBAT B OTYETA 32 JOXOJAHTE KaTo (PHHAHCOBM NPHXO/H H Pa3XOJiH.

2.4. llpuxoou

[Tpuxoaure ce npusHaBar Ha 0a3a NPUHLMNA 33 HAYUCIABAHE M JI0 CTENEHTa, 10 KOATO
CTOMAHCKUTE M3rOAM c€ MPpHAOOMBAT OT APYKECTBOTO M JOKOINKOTO NPUXOAMTE MOraT HaAeKIHO 1a ce
M3MEpAT.

ﬂpu npo,zlam6me Ha TMNpoAyKHUA H CTOKH NPUXOOMTE C€ TMNpU3HaABaT, KOrato BCHYKH
CHUIECTBEHH PHCKOBE H MNMOMN3H OT cobcTBeHOCTTA npemMHuHaBaT B KyIyBada.

I1py npeaocTaBsHEeTO Ha yC/IyrH, PUXOAMTE ce NMPU3HABAT, OTYMTAHKH eTana Ha 3aBbpLIeHOCT
Ha cliefikaTa KbM JaTarta Ha DanaHca, ako TO3M eTan Moxe Aa ObJe HaAesIAHO HM3MEpPEeH, KAaKTO W
PasXOnTe, U3BLPLIEHH N0 C/IEJIKATa U PA3X0AMTE 33 NPUIUIIOYBAHETO H.

2.5. Pazxoou

Pazxonure ce NNPpU3HABaT B MOME€HTa Ha TAXHOTO BB3HUKBAHE W Ha baza INPUHLUHITUTE Ha
Ha4YuCJIABaHE U CbITOCTABUMOCT.

Pasxoaute 3a Obaewu NEpUOAH €€ OTharart 3a npU3HaBaHE KaTo TEKYLL pa3xo[ 3a rnepuoaa,
npe3s KOHTO JAOrOBOPHTE, 3a KOMTO CE€ OTHACAT, C€ U3NbJIHABAT.

(dunaHcoBUTE MPHXOAH W pasxoJu c€ BKIKUYBAT B OTHETA 3a AOXOAHMUTE, KATO C€ nocoysar
HeTHO. Te BKIOYBAT: KYPCOBH pa3jIMKH OT BaJlyTHH OnepauuH, THXBH H 0aHKOBH TaKCH [0 3aeMH.

2.6. Hymomu, mawmunu u odopydsare

MmoTHTe MaluHUTE W 000pY/IBAHETO (ABIrOTPaiiHW MaTepHAIHU aKTHBM) ca MPeACTaBEHH 10
LeHa Ha NpuaoOKBaHe, HAMaJleHa ¢ HATPYNaHATa aMOPTH3aLMA U 3aryouTe oT obe3lieHKa.

ITwpeonauanuo npudodusane

”pH MNHPBOHAYAITHOTO CH npunoGnBaHe HMOTHTE, MALLMHHUTE H OGOPyIIBaHeTO CE OLCHABAT MO
C€6€CTOﬁHOCT, KOsATO BKJIFOYBa ITOKYMNHaTa HEHA, MHUTHHUYCCKHTC TaKCH W BCHYKH [PYrH TPEKH
pasxoim, HeoOX0aMMH 3a NNPpHBECKAAHE HA aKTHBA B paﬁOTHO CbCTOAHHE. l'lpeKMTe pa3xoiu OCHOBHO ca:
pa3xoll 3a NnoAroToBKa Ha OﬁeKTa, pa3xoJH 3a MbpBOHaYaJiHa AOCTaBKa M 06p360T1<a, pPa3xoiauTe 3a
MOHTAaX, Ppa3xo/iM 3a XOHOPapH Ha JIMlla, CBbP3aHH C NPOEKTa, HEBB3CTAHOBACMH JaHbLH H J1p.

Hocaeosauio ouennsane

H30pannar  noaxon 3a nocneaBalla 0anaHcoBa OLEHKA HAa WMOTHTE, MALUIMHWTE W
obopy/BaHeTo € MO LieHa Ha NpuaoOMBaHe, HamMajeHa C HaYMCAEHWUTE aMOPTH3aLUMH M HATPYMaHHTe
3aryOu o1 obesleHKa.

Iocaeoeauiu pasxoou

M3B'prJEHH nocjieapauld pasxoldd. CBbp3aHH C HMOTH, MAallWHHU H 060py}13aﬂe, KOHWTO HUMaT
XapakTep Ha noJMAaHa Ha ONpeac/ieHH KOMIMOHEHTH, Bb3JIOBH 4aCTH M arperati, UM Ha ]'IO,EI,06p6HH$I H
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PEKOHCTPYKLIHA, C€ KANMHTATU3HPAT KbM fanaHcoBaTa CTOMHOCT HA CLOTBETHHUS AKTHB. C’bLlleBPEMEHHO,
HEaMOpTH3HWpaHaTa 4HacT Ha 3aMCHCHHUTEC KOMIIOHCHTH C€ M3IMHCBa OT OGanaHcoBaTa CTOHHOCT Ha
AKTHBHUTEC U CE€ MPH3HaBa B TEKYUIMTE pa3xo/lH 3a Nepuoaa Ha Hpe)/CTpOﬁCTBOTO.

Memoou na amopmuzauqua

M3noJizea ce JiMHeeH MeTO/l Ha aMOPTH3allMg Ha AbATOTpaiHUTe MaTepHallHK aKTHBH. 3emsaTa
He ce amopTu3upa. CpoKbT Ha TOJHOCT MO OTAENHH AKTHBH € OnpejeseH , Karto e cbhboOpaseH c:
(¢u3nueckoTo u3HocBaHe, crnieundukata Ha obopynpaHero, OblellHTe HaMepeHHs 3a ynoTpeba W ¢
npeanoJaraeMoTo MopajiHo octapsaeaHe. CpOKbT Ha TOJIHOCT MO IPYIH aKTHBH € KaKTO ce/Ba:

e MalHHU U obopyaBane — 2-3T.
® KOMMNWOTpU— 2 T.

® CTOMAHCKH WHBEeHTap — 6-7 T.

® TpPaHCNOPTHH cpelacTsa — 4r.

OnpeﬂeneHHTe CPOKOBE Ha MNoOJIC3€H XUBOT Ha ,E['bﬂl"OTpaﬁHl’]Te AKTHBH C€ Mpernexaar B Kpas
Ha BCCKH OTYETEH MNEPHUOJ W TPH YCTAHOBABAHE Ha 3HAYHTENIHH OTKJIOHEHHS CIIpAMO ObaelnTe
O4YaKBaHHMA 3a CPOKa Ha MU3IMOJI3BAHETO HA aKTHBHUTE, CLLIHUAT C€ KOPHIrupa rnepcrnekTuBHO.

ObezueHka Ha aKmieu

BanaHcoBuTE CTOMHOCTH Ha MMOTHTE, MaWIMHWTE U o0OpyJBaHETO MOANEKAT Ha Mpernen 3a
obeslleHKa, KOraro ca Haluue CbOWTHS MM NPOMEHM B OOCTOATENICTBATA, KOMTO TMOKa3BaT, 4e
GanaHcoBaTa cTOHHOCT OM MOrJa Ja ce OTJMYara TpailHO OT Bb3CTaAaHOBMMATa MM CTOHHOCT. AKO ca
HAJIMLE TAKWBA MHAMKATOPH, Ye MPHOMHU3UTENIHO ONpeieseHaTa Bb3CTaHOBUMA CTOHHOCT € NO-HUCKA OT
TaxHaTa fanaHcoBa CTOHHOCT, TO NOCNEAHATA Ce KOPUIrHpa 10 Bb3CTAHOBMMATA CTOMHOCT HAa aKTHBUTE.
Bb3cTaHOBWMATa CTOHHOCT HA ABLATOTPAHHUTE MaTepHallHH AKTHBHU € TMO-BMCOKAaTa OT ABETEe: HEeTHa
rnasapHa uleHa WM cTOHHOCT npu ynotpeba. 3a onpelaensHeTo Ha CTOHHOCTTa NpH ynotpeba Ha
AKTHUBUTE ObJELIMTE TNapHYHW MMOTOLM Ce JMCKOHTHPAT A0 TAXHATa HacTodlla CTOMHOCT Karto ce
npunara JUCKOHTOB (DAKTOP NpeaH JaHbLH, KOHTO OTpas3fABa TEKYLUWTE NasapHH YCJOBHA H OLEHKH Ha
BpeMeBaTa CTOMHOCT Ha NapuTe M pHUCKoBeTe creuM(HUHH 3a CBHOTBETHHA aKkTHB. 3aryOHMTe OT
o0e31leHKa ce OTUUTAT B OTHETA 3a JOXOJIMTE.

2.7. Hemamepuaanu akmugu

HemaTepuanHuTte akTMBM ca npeicTaBeHd B 0ajaHca 1o LeHa Ha npuaoOHBaHe, HaMaleHa ¢
HaTpynaHaTa aMoOpTH3aLHs 1 3aryoure ot obesleHKa.

l'lpunara C€ JIMHCEH METOA Ha aMOpPTU3allMd Ha HEMATEPHAJIHUTE aKTHBH.

Banancosara cTOMHOCT Ha HEMATEPHAIIHWTE AKTHBH NMOJIEKHK Ha nperies 3a o0e3lueHKa, Korato
ca Hanuue cbOUTHSA, WK NPOMeHH B 00cTOATeNICTBAaTa, KOUTO NOCOYBAT, Ye DanaHcoBaTa croiHocT Ou
MOIJIa Ja HaJBHIlABa Bb3CTaHOBMMAaTa MM cToMHOCT. ToraBa ofe3lleHKaTa ce BKJIIOYBA KaTO Pa3xoj B
OTHeTa 3a NOXOUTE.

2.8. Hneecmunuonnu umomiu

MHBECTHLIMOHHH UMOTH Ca TE3H UMOTH, KOMTO C€ AbpXKaT 3a J0XO0AH OT HaceMH W/WIH 3apanu
YBEJIHYCHHUE HA TAXHATA croiinocT. Te ca NpeACTAaBCHH B OanaHca no TaxHaTa cripaBeiyivBa CTOMHOCT.

2.9. Hueecmunuu ¢ OvlepHu U AcoUUPAHI OPYIHCECHEd

JbarocpouHuTe MHBECTHLIMM, NPEACTABIABALIH aKUMH B ABLIEPHH W aCOLIMMPAHH APYIKECTBa,
ca npe/icTaBeHH BbLB JMHAHCOBHMS OTYET M0 ceOecTOHHOCT .
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“pHTe}KaBaHHTe ABJATOCPOHHH HMHBECTHLUHH TNOMJICKAT Ha IIperjiel 3a o0e3leHKa. HPH
YCTaHOBABAaHE Ha yC/IOBHA 3a 0663[1€HK3. chbllaTa c€ OTpa3saBa B OTHETA 3a AOXO0HUTE.

2.10. Mamepuannu 3anacu

MaTepHaﬂHHTe 3aracH ca OLEHEHH MO Mo-HHUCKaTa oT: ce0ecTOMHOCTTAa W HeTHATa peaiusyema
CTOMHOCT. Pa3xonme, KOWTO C€ H3BBLPUIBAT, 3a Ja €€ AQOBEAC AaJC€H MPOAYKT B HErOBOTO HACTOALLO
CbCTOAHHE H MECTOHAXO0XKEHHUE, C€ BK/IKOYBAT B CeGeCTOﬁHOC’lT&, KaKToO c/ie/Ba:

CTOKH — BCHYKH JOCTABHH pa3XoaM, KOMTO BKJIFOYBAT (aKkTypHa LieHa, BHOCHW MHMTa H TaKCH,
TPaHCMOPTHH Pa3Xx0/H, HEBb3CTAHOBAEMH JAHBLUM H APYTH Pa3XoH, KOMTO JONPHHACAT 3a MpHBEKIaHE
Ha CTOKMTe B FOTOB BWJ 3a npoaaxba;

I1pn ynorpebata (nponaxbaTa) Ha MaTepHaJHWUTE 3arnacH ce M3MOoJ3Ba METOABLT Ha CpeHO-
nperterieHara ueHa (cebecToiHOCT)

Hernata peanusyema cToHHOCT npeacTapisBa NpUOIUIHTENHO OMpeae/ieHaTa NpojJakHa LieHa
Ha JadeH aKTHB B HOPMAJHHMA XOJ Ha CTOMaHCKaTa JeHHOCT, HamaieHa ¢ NpUOIU3UTENHO
onpeieneHUTe pa3XxoAM MO JOBBLPLIBAHETO B TbHPrOBCKH BHMA HAa TO3M AKTHB H NPHONH3UTENHO
OMpejeieHUTe pa3xoad 3a peaiuzaums. Ts ce onpeaens Ha 0a3a aHanu3 OT CHELMAIUCTH B
JAPYXKECTBOTO, KATO Ce U3Mom3Ba HHGOPMALIMA 33 LeHH OT NOCIEeAHH A0CTABKH W/HUIH OepTHH LIEHH Ha
MaTEepPHAJIHH 3a1ack OT ChLIWA BUL.

2.11. Tupeoecku u Opy2u 3eMaH s

TbproeckuTe B3eMaHHs ce MPEACTABAT W OTYMTAT MO CTOHHOCTTa HAa OPUIMHANHO M3/aJeHaTa
daxkrypa (cebecroiiHocT), HamaneHa ¢ pasmepa Ha o0esleHkata 3a HecbOMpaeMM CyMH.
[TpubnuzuTenHaTta oOlieHKA 3a 3aryOM OT CBMHUTENHH M HechbOMpaeMH B3eMaHHUs ce MpapH, Korato 3a
cbOMpaeMOoCTTa Ha LA1aTa CyMa WIIM Ha YacT OT Hesl ChIEeCTBYBa BHCOKA HecurypHoceT. HechOupaemure
B3€MaHH$ Ce M3MUCBAT, KOraTo Ceé YCTAHOBAT NPABHHMTE OCHOBAHMA 3a TOBA.

2.12. Hapu u napuuniu eKeuea e HMU

ﬂapuqHuTe cpeacTea W EKBHBaJICHTH BKJIKOYBAT KaCOBHUTE HaJHYHOCTH, pa3nallaTeIHHUTE
CMETKH H KPATKOCPOYHHUTE ACIIO3HMTH B 6&HKH_, YUHATO OPUIrHHAJIEH MATYPUTET € 10 3 meceua.

3a uenuTe Ha M3roTBAHETO HA OTYeTa 3a MapUYHHUTE NOTOLIH!

® [ApUYHUTE MOCTBLIVICHHS OT KJIHEHTH H MapH4yHWTE NJalllaHMs KbM JOCTaBUMIM ca
npeactarenu 6pyTHo, ¢ Braouen JC (20%):;

® JIMXBHTE 1O MNOJAYYEHW HHBECTUUHOHHHW KPEJUTH CC BKIKOYBAT KAaTO niaillaHusa 3a q)l/IHaHCOBa
ﬂeﬁHOCT, a JIMXBHUTE, CBbP3aHH C KPEAWUTH, 06cnyn<3aum TeKyLllaTa JNeHHOCT ce BKJIKOYBAT B OrnepaTruBHa
ﬂEﬁHOCT, a JIMXBHTE MO pasnajalare/JiH{d U JCMNO3UTHH CMETKH Ce BKIIIOUBAT B ON¢paTHBHA JleﬁHOCT;

@ KpaTKOCPOYHO GHOKHPHHHTe napHyHH CpeacTtBa ca TPETHPAaHHW KaTO NapU4HH CpPEACTBa H
CKBHBAJICHTH.

2.13. 3aowaxcenusn KoM 00CMAGYHNI U OPY2U 3A0DINCCHUA

3a1b/DKEHUATA KbM JIOCTABYMLM H APYTHTE TEKYLIH 3ab/DKEHHs Ce OTYMTAT M0 CTOHHOCTTA Ha
opuruHanHute daxkTypu (cebecTOHHOCT), KOATO ce NpHeMa 3a crnpaBeUlMBaTa CTOHHOCT Ha cle/KaTa,
KoATO 1ie Obae u3naaTeHa B ObJelle CpeLly MoayYeHHTe CTOKH M YCIYTH.

2. 14. JTuxeonocuu 3aemu 4 0pyzu npueede i pUHancoeu pecypc
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Beuuky 3aemMM W apyru npueiedeHH (MHAHCOBHM pecypecH ca NpeacTaBeHH no cebGecTtoiHocT
(HOMHHAJIHA CyMa), KOATO ce MpUeMa 3a CrpaBe/IMBa CTOMHOCT Ha MOMYYeHOTO MO CAENKaTa, HETHO OT
MPEKUTE Pa3XO/H, CBbP3aHH C TE3H 3a€MH W NPHUBJCUYEeHH pecypcu. Cell MbPBOHAYATHOTO NPH3HABAHE,
JMXBOHOCHHUTE 33€MW M JIPYTH NPHBIEYEHH PECYPCH. C€ OLICHSBAT MOCIEABALLO 110 aMOPTH3HpyeMa
CTOWHOCT, ONpeJeNeHa 4Ype3 MpuiaraHe Ha MeToAa Ha edekTHMBHAaTa JHXBa. AMOpPTH3Mpyemara
CTOMHOCT € W3YHCJIEHa KaTO ¢a B3eTH NpPeJBHI BCHUKH BHIOBE TAKCH, KOMHCHOHHM M APYIH Pa3sXo/M,
BKJI. IMCKOHT HWJIW NPEMHSA, aCOLMHPaHH ¢ Te3H 3aeMu. [leyanbure u 3aryOure ce npu3HaBaT B OTYETA 32
JAOXOJMTE KaTo (MHAHCOBM NpPHUXOAM/PAa3XOAM MNpe3 MepuoJa Ha aMOPTH3aLMS WIM  KOraro
3a]b/KEHHATA c€ OTMHLLIAT HITH peyLMpaT.

2.15. JJuzunz

DUHAHCOBUSAT JIU3HHI, NpH KOHTO ce Tpchd)epHpa ChbLUECTBEHATA 4acT OT BCHYKH PHUCKOBE H
CTOMAaHCKH W3roaH, nNpousTHHallu oT cOOCTBEHOCTTA BbpXY aKTHBa MnoJ CI)HHaHCOB JIU3HHT, CC H3IMHUCBa
OT CbCTaBa Ha HMOTHTE, MALLLHHHUTE H OﬁOpy,ElBEiHCTO Ha JIM3UHIOAaTenda U Ce NpeacTass B OanaHca KaTo
B3€MaHe C¢hC CTOMHOCT, paBHa Ha HeTHAaTa MHBECTHLHA OT JIM3HUHTIA. HeTHaTa MHBECTHLIMSA OT JIM3HHIa €
6pyTHaTa UHBECTHLHA, HAMAJIEHA C HENpPH3HaATHA C])ldHaHCOB NpUXOA. EpyTHaTa HHBECTHLHA € cymara
Ha MHHHMAJHHUTC JIM3HHIOBH TMIalllaHus 1o (I)HHHHCDBPI}] JIM3UHI W HerapaHTHpaHaTa OCTaTb4Ha
CTOMHOCT, NpHHaAJICKallla Ha JIM3HHIroaaTens.

anHOGMTHTe noa (i)l/]HaHCOB JIM3HHI aKTHBHW €€ aMOpPTHU3HpaT Ha 0a3a noJjie3eH KHUBOT Ha
CBOTBETHHA aKTHB.

JIN3UHrOBHTE NNALLAHKS CbABPAKAT B ONMpPEAENEHO ChOTHOLIEHHEe (PMHAHCOBHMS pa3xoj (JMXBa)
H MpUCMNajailaTa ce YacT OT JIH3HMHIOBOTO 3a/1b/KeHue (rMaBHULIA), TaKa Y€ [a ce MOCTHIHE NOCTOSHEH
JIMXBEH NPOLCHT 3a OCTAaBallaTa HeWzMjaTeHa 4yacT OT IJIABHMLATA MO JIM3HHIOBOTO 3a]b/KEHHE
(B3emane). OnpeneneHure Ha TakaBa 0Oa3a JIMXBEHM pasxoad (MPUXOAM), CBBP3aHM C HAETHs
(npeaocrapeH) noja GUHAHCOB JIM3HHT aKTHUB, CE MPEJCTABAT HETHO CbC 3a/Ib/IKEHHETO (B3€MaHETO) KbM
NM3KHroAaTeNs (OT JIM3HUHIOMOJYyYaTeds) W ce BKIIOYBAT B OTHETAa 3a JOXOAMTE Mpe3 nepHoia Ha
JW3UHTOBHA JOTOBOP, KOraTo ChIUIMTE CTAHAT AbJIKHMM.

Onepamusen JU3NNHZ

.”HSHHI', NnpH KOHTO HaeMoaaTensT npoabliKaea na npureKapa CblICSCTBEHATA 4aCcT OT BCHYKH
PHCKOBE W CTOINAHCKH H3IroJAH OT cobcTBEeHOCTTA BbpXy JdaJcHHA aKTHB C¢€ macuc}munpa Karo
ONEPATHBEH JIU3HUHI. [TnawanusaTa/nocTeAeHUATa 110 OnepaTHBHHUA JIM3HHI CE€ TPU3HaBaT KaTto
pasxonn/npnxonn B OTYETA 3a 10X01MTe Ha 0a3a JIMHeeH MeTo/1 3a nepHoaa Ha JTM3HHra.

2.16. Illencuonnu u_opy2u_ 3a0e0ceHus_ KoM _RePCOHAAd N0 COUUATHOMO W HPYO0Eo

3AKOHOOAMEICINEO

CobraacHo OBArapckOTO 3aKOHOJATENICTBO APY/KECTBOTO € 3aAb/UKEHO Ja IUlalla BHOCKH BbB
(hoHIOBETE 3a COLUMAITHO H 3/1paBHO ocHrypssane. PasmepbT Ha BHOCKMTe ce onpeaens ot Kopaekca 3a
COLMATHOTO OCHIypsABaHe M 3aKOHa 3a 34PaBHOTO OCHTypsBaHe — Bb3 OCHOBA Ha 1I0XO/MTE 3a Nepuoja.
Tpynoeute OTHOWIEHHA C pabOTHHLMUTE M CHY/KHTEIWTE M JPYIKECTBOTO, B KAYECTBOTO MY Ha
paboTosaten, ce OCHOBaBaT Ha pasnopeadure Ha Koaekca Ha Tpyda M Ha pasnopeadure Ha
JeHCTBYBALLOTO OCHTYPHTEIHO 3aKOHOIATEICTRO.

OcHOBHO 3a/1b/lK€HHE Ha paboToAaTeNs € J1a U3BbPLUBA 3aAbKHTEITHO OCHTYPSABAHE HA HAETHS
nepconan 3a GpoHa “TleHCHH™, TOMBIHUTENHO 3a0BIKMTENHO NEHCHOHHO ocHrypssate, doua “Obwo
3abonssaHe M MaHuuHCTBO™, (ona “bespabornua”, doun “Tpynosa znononyka u npodecHoHaniHa
Gonect”, pona “I'apaHTHpaHM B3eMaHHs Ha PabOTHHULMTE W CIIYKUTENUTE” M 3APAaBHO OCHIYPSABAHE.
PasmepuTe Ha OCUIypUTETHUTE BHOCKM C€ YTBLPIK/IABAT KOHKPETHO cbe 3akoHa 3a Gromxera Ha JI0O0 u
3akoHa 3a Oromkera Ha H30K 3a choTeeTHaTa ronunHa. BHockute ce pasnpenensat Meskay paGoronarens
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H OCHTYPEHOTO JIMlle B ChOTHOLIEHHE, KOETO Ce MPOMEHs eXEroAHo W e onpeneneHo B Kozaekca 3a
COLIMAJIHO OCHTYpsIBaHE.

U3uano 3a cBos cmeTka paboToaaTeNsT MpaBM OCHTYpHTENHAa BHOCKa 3a (oHa “Tpynosa
3710N00yKa ¥ npodecHoranta Gonect”, KoATo € B pasmep Ha 0.4 %.

OcCHrypHTe/IHUTE W MEHCHOHHHW IUIaHOBE, NPUJIAraHW OT APYIKECTBOTO B KAa4€CTBOTO MY Ha
paboTtonaren, ce ocHOBaBaT Ha OBIrapcKOTO 3aKOHOJATENCTBO M Ca IUIAHOBE C Ae(HHHUPAHW BHOCKH.
[Ipy Te3n nnanose paboTomaTeNAT IUlalla MECEYHO OMNpeAe]eHH BHOCKH B AbpxKaBHUTE (OHIOBE
“Ilencun”™, donn “O0uwo 3abonseaHe M MaHuumHcTBO”, (oHa “bespabornua™, ¢oua “Tpynopa
3nononyka W npodecHoHanHa OosecT”, KAKTO W 3a JOMbIHHTENHO 3aAbJKMTETHO MEHCHOHHO
ocurypsBaHe (YHHBepCanHH W npodecHOHAIHN MEeHCHOHHH (OH0Be) - Ha 6a3a (PUKCHPAHUTE M0 3aKOH
NPOLEHTH (IIOCOYEHH NO-TOPE) U HAMA APYTO JOMBbIHHUTEHO MPABHO WINW KOHCTPYKTUBHO 3ab/KeHHe
3a JoMnUiaulaHe BbB (OH0BETE B Objelle. AHATOTHYHO €a 3abIKEHHATA N0 OTHOLUEHHE Ha 3PAaBHOTO
OCHIypsiBaHe.

KpaTKOCpOHHHTe J0X0OW 3a nepCoHala noa (bopMaTa Ha Bb3HarpamiaeHus, 60H)/CPI H
COUMalIHH JornJiallaHHua U ﬂpH,ﬂOﬁHBKH, (HSHCKyeMPI B paMKHTE Ha 12 Mecena cnen Kpas Ha nepuoia, B
KOHTO NEPCOHANBT € IMOJIOKHI TPyA 3a TAX, WIH € H3IbJIHWI HeoOXoauMuTe )/CIIOBI/IH) C€ NpH3Haear
KaTO pa3xod B OTHETa 3a JOXOAUTE B nepHoaa. B KOMTO € MOJIOKEH TPYABT 3a TAX WK Ca U3IbJIHCHH
HU3HUCKBAHHUATA 3a TAXHOTO IOJY4YaBAHE, H KaTO TEKYLUO 3adbIXKEHHE (CJ'IEJJ npucnagaHe Ha BCHYKH
MJIaTEHH BEYE CYMH H NnoJlarally ce y,[lp'b}KKH) B pasMe€p Ha HEJAUCKOHTHpaHaTa UM CymMma. II'bJ'I}KI"!MHTC
BHOCKH 110 COLHAIHOTO M 3APaBHO OCHI'YpABAaHE C€ MNPH3HABAT KATO TEKYL pa3xod W 3aAbIIKCHHE B
HEAHWCKOHTHPAH pa3sMmep, 3a€/1HO U B MEpHOJa Ha HAaYMCJIEHHE Ha CbOTBECTHUTE JOXO/AH, C KOMTO TE Ca
CBbpP3aHH.

ChbL10 TaKa KbM J1aTaTa Ha BCEKH (DMHAHCOB OTYET Ce NMPaBH OLIEHKA Ha cymMaTa Ha OYaKBaHHTE
pasXxolM MO HaTPyNBallUTe ce KOMIEHCHPYEMH OTIYCKH, KOATO ce ouakBa aa Obae M3MaaTeHa KaTto
pe3yaTaT OT HEW3MON3BAHOTO MPABO Ha HATpYMaH OTMycK. B oleHkaTa ce BKIOYBAT NpUOIH3MTENHATA
NpeLeHKa 3a pa3xoAMTe 3a CaMHTe BBb3HATPAKIEHHA W pa3xoJuTe 3a BHOCKM MO 3aTbKMTEIHOTO
00L1eCTBEHO OCUTYpsiBaHE, KOUTO paboTOAATENIT AbJIKH BbPXY TE€3H CYMH.

CovrnacHo Kopekca Ha Tpyna paborojarensT e 3aJb/KeH Ja M3MALLA HA NEpcoHana mpu
HaCThNBAHE HA MEHCHOHHA Bb3pacT o0e3lIeTeHHe, KOeTO B 3aBUCUMOCT OT TPYAOBMS CTakK B
NpeANpUATHETO MOXKE Ja BapHpa Mexay 2 W 6 OpyTHH paboTHH 3aniaTH KbM JataTa Ha npeKpaTaBaHe
Ha TPYJAOBOTO NpaBoOTHoWeHHe. [1o CBOMTE XapaKTEePUCTUKM Te3W CXEMM NPEACTABJISABAT IJIAHOBE C
AeHHHPAHU IOXOAH.

H3uncneHueTo Ha pasMepa Ha TE3H 3aJbJLKEHHA Mpeanojara y4acTHETO Ha KBaJ]H(bPILalElHPI
AKTHOCPH, 3a Aa MOKEe Ja Ce OInpele/ii TaxXHarTa ceraumHa CTOHHOCT KbM JaTaTa Ha oTHETAa, KOATO Aa ce
BKJIKOYH B 6aﬂcha, a pecIl. H3BMEHEHHETO B CTOHHOCTTA UM B OTYETA 3a JOXOAMTE,

KbM natata Ha u3laBaHe Ha HACTOALLMA C]JHHEIHCOB OTYET, B APYNKECTBOTO HE € H3IOTBECH
AKTHOEPCKH JO0KNaA, € H3YUCIACHHUA OTHOCHO IOBJIAFOCPOYHHTE HM 3alb/DKCHHA KbM IepcoHala 3a
o0e3LleTeHus INpH NEHCHOHUPAHE .

2.17. AKquonepen Kanumai u pezepeu

Jpy#xecTBOTO € aKUMOHEPHO M € 3aJb/DKEHO [Aa perucTpupa B THProBCKUS pPErucTbp
OnpelleieH pa3sMep Ha akUMOHepeH KaluTajl, KOHTO aa ciy:ku Kato oDeznedeHHe Ha B3eMaHUATA Ha
KPEeAUTOPHTE KbM TAX. AKUHOHEPHTE OTIOBAPAT 3a 3a1b/KEHUATA 10 pa3Mepa Ha CBOETO aKLUMOHEPHO
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y4aCTHE€ B KanuTana v MOorat na npeTreHAMpar BpbLIAHE HAa TOBAa y4YacTHE CcaMO B MpPOHM3BOACTBO M0
JIMKBHAALHUA KW HECHCTOATETHOCT.

CbrnacHo M3MCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBUTE JpY:KECTBaTa ca [UTbKHHM Ja
dhopmupar u peseps “gond Peszepsen™, xato Toi ce popMHpa 3a CMETKa Ha:

® Hai-Majiako ¢aHa jaeceta oT ﬂC‘IﬂJ’lGaTa, KOATO C¢ OTACJIA AOKATO CpelcTBaTa BbHB (bOHlIa
JOCTHIrHaT €Ha JeceTa 4acT OT aKUHMOHCPHHUA KaluTal WK NMo-rojgMa 4acT, onpeaciieHa no peleHHe
Ha OfuloTo cbOpaHue Ha aKLIMOHEPHTE;

® CpeicTBAaTa, MOJYYEHW HaJl HOMHHAIHATA CTOMHOCT Ha AaKLMWMTE MPH HW31aBAHETO WM
(npemuen peseps);

® NpYru U3TOHHUUH, NPEABHACHH MO PCLICHHE HA O6uwoTo 01;,6panne.

Cpencrrara oT (hoHJa Morat Aa ce W3MOA3BaT CaMo 3a NMOKPUBAHE HA roJMlIHATa 3aryda v Ha
saryGu or npeaxoaHu roauuHu. Korato cpencrsara BbB (JOHAA JOCTHIHAT ONpeAENeHUs B ycTaBa
MHMHMMalleH pa3Mep, CpeACTBaTa HaJ Ta3uW cyma MoraT ja ObJaT W3Mo/3BaHHM 3a yBelHYaBaHe Ha
AKLMOHEPHMS KanuTa,

2.18. Janwvuu evpxy neuaivoama

Tekyure AaHbUM BbpPXY nevandara ce OnpelesT B ChOTBETCTBHE ¢ M3HMCKBAHMATA Ha
OBArapcKOTO NaHBYHO 3aKOHOJATEJICTBO — 3aKOHAa 3a KOPMOPaTHBHOTO MOJOXOAHO obnaraHe.
HomuHaiHa nanbuna ctaeka 3a 2017 r. e 10% (2016 r. 10%). 3a 2018 r. HomMHHanHaTa 1aHbYHa cTaBKa
e Oe3 npomsHa u e B pa3zmep Ha 10%

OTCpO‘IEHHTe JaHBLK CE OMNpeaeAT 4pe3 NpUujlaraHe Ha 0aj1laHCOBUA NACHBEH MCTO/, 3a BCHYKH
BPEMEHHH pPas3iMKKW KbM JaTaTa Ha (.’pI/]HaHCOBHH OTHET, KOWTO CBIUCCTBYBAT MEXKIAY DanaHcoBHTE
CTOMHOCTH M JAHBUYHHTE OCHOBH Ha OT/I€JIHHTE AKTUBH M NMACHBH.

OTcpoueHuTe 1aHbYHH aKTHBHM Ce MPU3HABAT 3a BCHUKW HaMaJisieMH BPEMEHHH pa3/iMKH H 3a
HEU3NOJI3BAHUTE JAaHBUHH 3ary0H, 10 CTENeHTa, 10 KOATO € BEPOATHO Te Ja Ce NpOosABAT o0paTHO U Ja
Obe renepupata B Objelue gocTaTbyHa obnaraema neyanba WM 1a ce NPosBAT oOnaraeM BPEMEHHH
paz/iMKM, OT KOHTO []a MOTaT /1a Cé MPUCMAJHAT TE3H HAMAIAEMH PA3/IHKH, C H3KIIOYEHHE HA Pas3/IHKMTE,
MOPONIIA Ce OT MPU3HABAHETO HAa aKTHB WJIM NACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKaTa ONEpaLys He €
NOB/MsAJ BbPXY CUETOBO/IHATA M laHbYHAaTa nevanba/(zaryba).

banaHcoBata CTOHHOCT Ha BCHYKH OTCPOYEHH JaHbYHW aKTHBH C€ NpErjexaaT Ha BCAKa AdTa
Ha (bHHaHCOBI/]ﬂ OTYET M Ce peayuupar A0 CTENeHTa, 10 KOATO € BEPOATHO TC J1a & TPOABAT O6paTHO H
ha €€ reHepupa Ao0CTaTb4HO obnaraema nevyanba UM nposieABalllk C€ Mnpe3 Cbllkdg NEPHOA obnaraemu
BPEMEHHH pasJIMKH, ¢ KOUTO T€ a MOraTt aa 6baar NnpUACnaJaHaTH UJIH KOMIIEHCHPAaHH.

OTCpOHEHHTe JaHbLUH, CBBbP3daHHU C OGGKTH, KOHWTO Cca OTYETEHH AHPEKTHO B cobcTBEeHH
KanuTana WJiaW apyra OajlaHCOBa TMO3MLMUA, CBILO CE€ OTYMTAT AHPEKTHO KbM CBOTBETHHA KallHTaJloB
KOMIOHEHT WM DalaHCOBaTa MO3MLMA.

OTCPO‘-JEHHT& JAHBYHH AKTHBH H NMaCHBH CC OUCHABAT Ha Oaza naHbUHUTE CTaBKH, KOUTO C€
OYakKBa jJa Ce npuiarart 3a nepudona, rnpes KOHMTO aKTHBHUTE LIIE Ce pe€ain3upar, a NaCUBHUTE LUE CC YpEaaT
(ﬂOFaCHT), Ha 0asza JaHbUYHMTE 3aKOHH, KOMTO Ca B CHJIa WJIK B rojJisMa CTerneH Ha CUIYpHOCT C€ O4YaKBa
Jla ca B cuna.

Kbm 30.09.2018 r. orcpoueHuTe aaHblUM BbpXY neuyanbara ca oueHeHu npu craBka 10%
(31.12.2017 r.: 10%).
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2.19 Bwznazpaxcoenue ia 00umopume

CobrnacHo un. 30/1/ or 3akoHa Ha CYETOBOACTBOTO KOraTto TOAMIUHMAT (DUHAHCOB OTYET
NOAJIEKH Ha HE3aBUCHM (DUHAHCOB OJMT, B MPHIOKEHHETO C€ OMOBECTABAT HAYMCIIEHHTE 3a rOAWHATA
CYMH 3a YCIYruTe, NpenocTaBiHU OT PErHCTPUPAHHTE OJMTOPH HAa MPEeANnpHATHETO, MOOTAENHO 3a:
He3aBUCUM  (MHAHCOB OJMT, NAHBYHM KOHCYATAUMH W JAPYIH YCIYIH, HECBBP3aHH ¢ OJMTa.
Bb3narpakaeHueTo 3a He3aBUCHM OJIMT Ha FOAMUIHHMA mHaHcoB oTdeT € 4 xun.as. (2017 r.: 4 xun.as.)
PerncTpipanusT 01HTOP He € NPeaocTaBan APYTH YCIYTH HA APYKECTBOTO.

2.20  Ienu u nonumura 3a ynpasienue na unancogus puck

Jpy#ecTBOTO HIMa NpakTHKa 1a paboTH ¢ 1epUBATHBHHA UHCTPYMEHTH.

B xona Ha oOunuaiiHaTta cM cronaHcka JeHHOCT JPYKECTBOTO MOXKE Na ObIe H3JIOKEHO Ha
pasnTM4YHK (HHAHCOBM PHCKOBE, HaH-Ba)KHUTE OT KOMTO Ca: Ma3apeH PUCK (BKJIIOYBALL BalyTeH PHCK,
PUCK OT NPOMAHA Ha CNIPABEUIMBATa CTOWHOCT H LEHOBH PUCK), KPEANTEH PHCK, IMKBU/CH PUCK M PUCK
Ha JIMXBEHO-00BBP3aHH NapHuHu notoud. O6WOTO ynpaBneHHe Ha pHCKAa e (DOKYCHPaHO BbpXY
NPOTHO3UPaHe Ha pe3yiNTaTHTe OT onpejeieHH objlacTH Ha (UHAHCOBHMTE MaszapH 3a NMOCTHUraHe Ha
MHHHMH3HPaHE Ha MOTEHUHMAHWTE OTpHUATENHH e(eKTH, KOUTo OUXa MOIJIM J1a ce OTpPassAT BbpPXY
¢duHaHcOoBHTE  pe3ynTaTH. MPMHAHCOBMTE PHCKOBE TEKYLO C€ WAGHTUGUUMPAT, W3MepBaT M
Ha0/1I0aBaT ¢ MOMOLUTA HA PA3MYHH KOHTPOJIHH MEXaHU3MH, 3a Jla Ce ONpEaesT aJleKBaTHH LEHH Ha
YCIYTUTE Ha JIPY:KECTBOTO M HA MpPHBJCYEHHA OT HEero 3aeMeH KanuTal, KaKTo W J1a ce OlEHAT
a/IeKBAaTHO Na3apHUTe 0OCTOATE/ICTBA, NPABEHUTE OT HErO WHBECTHLIMU W (POPMHTE Ha MOAAbpPIKAHE Ha
CBODOIHUTE JIMKBM/IHH cpe/icTBa, Oe3 aa ce 1onycka HeonpaeaHa KOHLEHTPaLHa Ha JafeH PUCK.

VnpapieHHeTO Ha PUCKA C€ OCBLUECTBABA TEKYLIO MO/ NPAKOTO PbKOBOACTBO HA YNpaBUTEs
U (MHAHCOBHTE €KCMIEPTH Ha PYKECTBOTO CHIVIACHO MOJIMTHKATA, ONpeesieHa OT yIpaBuTens, KOHTo e
pa3paboTH/I OCHOBHWTE NPUHLMITKM Ha OOLIOTO ynpaBieHHe Ha (PMHAHCOBHS PHCK, Ha (a3zaTa Ha KOWTO
ca pa3pabOTEHM KOHKPETHHMTE MpPOLEAYPH 3a YNpaBleHWe Ha OTIe/NHHMTEe cnelH(HYHH PUCKOBE, KaTo
BAJIyTEH, LIEHOBH, JINXBEH, KPEAUTEH W JIMKBUJCH, M 3@ PUCKA MPHU M3IMON3BAHETO HA JEPHBATHBHH H
He/IepUBRAaTHBHH (OCHOBHO) HHCTPYMEHTH.

[lo-nony ca onucaHu pasM4YHMTE BM0BE PHUCKOBE, HA KOWTO € H3JIOKEHO APYKECTBOTO MpPH
OCHLIECTBABAHE HA THPrOBCKUTE MY OMEPALMM, KAKTO M Bb3NPHETHAT MOAXOA NMPH YNPaBICHHETO Ha
Te3U PUCKOBE.

Hazapen puck

a.Baayren puck

JIpy:KecTBOTO OCBLUECTBABA CBOMTE C/IEJIKH OCHOBHO Ha BBTpPElIHHUsA nasap. To He € M3JI0XKEHO
Ha 3HA4YMTENEH BaJlyTeH PHMCK, 3al10TO MOYTH BCHYKH HErOBH ONepalHy U CAe/IKM ca AeHOMHHHUPaHH B
ObArapcku JieBa M €Bpo, a Mocae/IHOTO € ¢ (PUKCHPAH Kype CnpAMO JIeBa Mo 3aKOH.

ﬂpy}KECTBOTO OCbhblIECTBABA OCHOBHHUTE CH JOCTaBKH B JIEBa. ﬂpoga)i{6me Ha YCIYru ce¢
OCBLICCTBABAT CbILIO B JICBA.

0.lleHoBH puck
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ﬂpy}KECTBOTO HE € INOBJIHAHO OT Cl'leLlM(l)Ml{eH LIEHOBH PHCK.

JIpy»KecTBOTO He MpHUTeXkaBa aKUMK M LEHHH KHWKA, KOWTO ca O0EKT 3a ThpPryBaHe, KakTo H
HAMa [PAKTHKA 13 ThPrysa ¢ ()MHAHCOBH MHCTPYMEHTH - CHOTBETHO HE € HM3/I0KEHO Ha PHUCKOBE OT
HEraTMBHH NPOMEHH Ha (POHIOBHMTE Mas3apH.

Jlpy»KecTBOTO MPHUTEKABA HHBECTHLIMH B IBLUEPHH APYIKECTRA,

Kpeoumen puck

DUHAHCOBUTE aKTHBH Ha JIPY/KECTBOTO €a KOHLEHTPHUPAHH B €/1Ha Ipyna: Napu4yHH cpeacTBa (B
Opoii 1 no GaHKoBH ¢MeTKH) J[py»#ecTBOTO HAMA 3HAYWTENHA KOHLIEHTPALIMA Ha KPEIHTEH PHCK.

Jluxeuoen puck

JIMKBUAHUAT PHCK C€ U3pa3dBa B HEraTHUBHAaTa CHTyalMsa APY KECTBOTO J1a HE ObJle B CHCTOSIHHE
Ja NnocCpeLHe 6e3yCHOBHO BCHYKH CBOHM 3ab/IDKCHHSA, ChIr1aCHO TEXHHUA NMaNcHK.

To MpoBEXKJa KOHCEpBAaTHBHA TMOJUTHKA MO YNpaBleHHE HA JIMKBHUAHOCTTA, 4YpEe3 KOATO
MOCTOAHHO MNOJAABLPKA ONTHMaANEH JMKBHIAEH 3amnac napuH4HH CpeicTBa H ,u06pa crnocoGHOCT Ha
dpuHchnpaHe Ha CTOMAHCKaTa CH JIEHHOCT. J_Ipy}l(eCTBOTD MOJI3BA W MPHUBJICHYECHH KPEIHTHH PECYPCH.

3a na KOHTpPOJIHpa pUCKa APYIKECTBOTO CJICOH 3a He3abaBHO MUlalllaHe Ha HOBOBbB3HMKHAJIMTE
3ab/UKEHHA, a HATPYNAHUTE CTapd 3aJb/DKEHUsS C€ MoracdaeaT Mo WHAWBHAYAJTHH CrnopasyMeHHsa ¢
JIBACHULMTE,

Jpy»KecTBOTO OCBIIECTBABA HAOMIOIEHHE M KOHTPON BBPXY (AKTHHECKHTE M NPOTHO3ZHHTE
Mapu4HH MOTOLM MO MEPHOAM Hanpel W NOAAbP/KAHE HA PaBHOBECHE MEX/1y MaTypPUTETHHTE rPaHHLM
Ha aKTUBHTE H MMACHUBHUTE HA JPYKECTBOTO.

Puck na 1uxeonocuume napuvnu nomouu

ﬂpy}KCCTBDTO MMa 3Ha4yMTe/IHa KOHUEHTpaluus Ha JIHXBOHOCHH aKTHBH. 3aeMu oT q]Hle/lH H
o0MralMoHeH 3aeM, 3aToBa IPUXOAHWTE H BXOJAALIUTE ONEPATHBHH NAapH4yHW TIOTOUM €a B rojama
CTEMEH 3aBUCHMH OT NMPOMEHMTE B MMa3apHHUTE JIMXBEHH PpaBHHLIA.

ChbliueBpeMEHHO H3XOdlMTe napu4Hyu notouu 3a 2018 r. na ,Jlayep Jlomkucruke™ EAJL ca
M3JI0JKEHH Ha JIMXBEH PHCK OT MOJI3BaHE Ha OONMrallMOHEH 3aeM J0roBOpeH ¢ (MKCHpaH JMXBEH
NPOLIEHT. 3a€MHUTE M KPEIUTHTE OTKPHBAT €KCMO3MLMA 3@ PUCK 3a JAPYIKECTBOTO CNPAMO NPOMEHHTE B
cripaBeA/IMBaTa CTOHHOCT HA JIMXBEHHTE PABHHUILLA.

3a ocTaHanuTe (bHHaHCOB[/i MAaCcHBH JAPYKECTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK, 3alll0TO TE Ca
obuuaiiHo TbProBCKH H Oe3JIMXBEHH Cpe,[lCTBaTa Mo pasnjaumaTteyiHi CMETKH €€ OJIMXBABAT C JIMXBCHH
MPOUEHTH, CbIVIACHO Tapm})me Ha CbOTBETHHUTE 6aHKPl, KOHUTO C€ 3anas3BaT OTHOCHUTEJ/IHO IMOCTOAHHHU 34
Nno-AbJAbI IEPHOA OT BPEME.

PbkoBoACTBOTO Ha APYHKECTBOTO TEKYLUO HaOmonaBa M aHa/lMu3Mpa Heropata €KCno3uuMs
CrpAMO MPOMEHHTE B JIMXBEHHTE paBHHULLA. CnmynnpaT C€ pas3/IH4HH CUCHApHH Ha pedechupaHe,
NOAHOBABAHE Ha CHLLIECTBYBALUHW NO3HUHH H aJITCPHATHBHO c]JMHchupaHe. HM3uucnenus ce NpapaT 3a
3HAYHUTECJTHHUTE JIMXBOHOCHH MO3HLINH.

2.22. Quenseane no cRpagedIied coluHocht

Hakou OT akTHBHTE M NMacHBUTE Ha APYKECTBOTO C€ OUECHABAT W MNPEACTABAT H/unM camo
OnoBecTABaT Mo CrpapeaiviBa CTOMHOCT 3a LE/IMTE Ha CbHHaHCOBOTO otuuTaHe. Takuea ca:
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- Ha noBTapAaulla ce Oaza — d)HHElHCOBHTe dKTHBU Ha pasnojoxKEeHHe H 3a npoﬂam’c’)a.
NpeaoCTaBeHH H MOJIYHCHH GaHKOBH 3a€MH W 3a€MH OT TPETH J1MLA, 00IHMralMOHHH 34C€MH,
TBProBCKH H IPYIrH B3EMaHHs H 3a/IbJIZKECHUS.

- Ha HenoBTapswa ce 6aza — HeMHAHCOBHM AKTMBM KATO; HETEKYLW aKTHBM, AbpPiKaHM 3a
nponaxkoa.

CnpapennuBaTa CTOHHOCT € LieHaTa, KoaTo Ou Ouna nosyveHa npu npoaaxobara Ha 1aaeH aKTHB
WM NjaTteHa NpH OpexBbPJASHETO Ha NAacuB B o0WYaHHa caelka MeXAy HE3aBHCHMH TMa3apHH
YYaCTHHUM Ha JaTaTa Ha olleHsBaHeTo. CnpaBeasiMBaTa CTOMHOCT € M3XOJAlA LieHa W ce Oasupa Ha
MPeanoNokKeHHETo, Ye onepauMsaTa 1o npojaxodara Le ce peaju3upa WM Ha OCHOBHMS nazap 3a TO3H
aKTHB WM TIACHB, WK B Clyuail Ha JIMNca Ha OCHOBEH MNasap — Ha Hai-W3ro/IHHUA Ma3ap 3a aKTHBA WK
nacuea. Kakto onpeieneHusT KaTo OCHOBEH, TAKa M HAH-H3rOJHHMAT Masap ca TaKUBa Masapw, 10 KOUTO
APY:KECTBOTO 3aIb/KMTETHO HMa JOCTBII.

I/l3mepBaHeTo Ha CIipaBeyiMBaTa CTOHHOCT ce MpaBH OT MO3HUMATA Ha NPEANOIOKEHHUATA H
MPEUEHKHUTE, KOUTO Ouxa HanpapHJIH NOTEHUHATHUTE NasapHH YHaCTHHULIK KOraTto 1¢ Ouxa onpeaesisiiv
LEeHAaTa Ha CbOTBETHHA aKTHB WK NTACHB, KaTO €€ A0MNYyCKa, 4Ye TE Ouxa neHcTBaIM 3a NOCTHUIaHe Ha Hait-
,3106[)3 CTOINIaHCKa u3roja ot HEro 3a Tax.

ITpy M3MepBaHEeTO Ha cripaBeAlMBaTa CTOMHOCT HAa He(PMHAHCOBM aKTHBM BHMHANW M3XO/HATA
TOYKA € NPeJnoJOKeHUeTO KakBo OM OMI0 3a MazapHUTe YYaCTHHLM HaH-100pOTO M Haii-e(h)eKTHBHO
Bb3MOKHO M3MOI3BAHE HA NaleHHs aKTHB.

ﬂpy}KECTBOTO npviara pasjiv4HdH OUEHBYHH TEXHHUKH, KOUTO Ouxa OMAW NOAXOASLLUH CIIpsAMO
cneuuctmxa'ra Ha CbOTBETHHUTE YCJIOBHA, H 3a KOMTO pasrnojara ¢ 10cTarb4yHa 0a3a OT BXOJALLUM JaHHH,
KaTo ce CTPEMH J1a U3MOJ3Ba B MaKCHMaliHa CTEINCH HaJlMyHaTa ﬂ)/6JTH‘lHO HaOnonaema HH(bOpMaLlHSI H
pecn. — Ja MHUHHUMH3HpA H3N0J3BAHETO Ha HCHHﬁJ’IlOJIlaeMa HH(bOPMauHH. To u3znonsepa wu TPUTE
AONYCTHUMH NOAX0Ja, TnasapHHsA, MNPUXOJHHsA H pa3sxodHud MNoAXod, Karo Hal-yecTo NnpuiaraHuTe
OLUEHBYHH TEXHHUKH Ca NasapHHA NOAXO0M.

ﬂpy}KCCTBOTO Ipujara cnpabei/iuBa CTOHHOCT 3a OLEHKa Ha NnoBTapAcMa 6aza 3a (I)MH&HCOBPITQ
AKTHBH Ha pasnoyioKEHHUE K 3a npo,aa}lcﬁa.

CrnipapeanivBata CTOMHOCT Ha BCHYKM AKTHBH M NACHBH, KOHTO CE OLEHABAT W/MJIM OMOBECTABAT
BbB (DMHAHCOBMTE OTHYETH MO CrpaBe/UIMBa CTOMHOCT, Ce KAaTeropusMpa B paMKHTe Ha cleaHarta
Hepapxus Ha cnpaBe/UIMBUTE CTOHHOCTH, & HMEHHO:

Hueo 1 - KOTHpaHH (Hempnmpaﬂn) fnasapHd LUE€HH Ha aKTHBEH Mnasap 3a WAEHTHYHH aKTHUBH
HIH NacHBH,

Hugo 2 - OueHbuHu TEXHHKH, IIpH KOUTO C€ M3MNOJ3BAT BXOAALIHW JaHHH, KOUTO Ca pa3sinH4HH OT
AUPEKTHO KOTHpPaHW LEHW, HO Ca MNpAKO HWJIH KOCBEHO JOCTBIIHH 3a HaGHEOﬂEHHE, BKJI. KOrarto
KOTHUPaHHTE LEHH Ca 00eKT Ha 3HAYMTEIHH KOPEKLHH, H

Hupo 3 - OlleH’bL[H[-‘l TEXHHKH, TMPH KOUTO C€ HU3NoA3BaT BXOAAUH JaHHH, KOHTO B
3Ha4YUTEIIHATA CH 4acCT ca HeHaGH}O,ﬂaEMH.

Jpy:kecTBOTO NMpuaara OCHOBHO cnipaBeyinBa cTtoiHocT Hugo 1.

3a Te3W aKTHBH M MNacHBH, KOUTO CE€ OUEHABAT MO cnpaBeiiiBa CTOHHOCT BbB d)HHaHCOBHTe
OTHETH Ha IOBTapsaemMa 63.3&, APYKECTBOTO NpaBH IPELECHKAa KbM JaTtaTa Ha BCEKH OTHET Jalin €
HeoOXoaHuM Tpchcbep B HHBAaTa Ha ﬁepapxuﬂ Ha cripaBeJlyiiBara CTOMHOCT Ha JajieH aKTHB WJIM NacHB B
3aBHCHUMOCT OT pasnoJjiara€MMuTe U U3I0JI3BAHUTE KbM Ta3H JaTa BXOAALIH JaHHH.
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B apysikecTBOTO ce pa3paboTeHH BBTPELIHM MpaBHIa W MPOLUEAYPH MO H3MEPBaHETO Ha
crpaBe/IMBaTa CTOHHOCT Ha pa3/IMYHHTE BUAOBE aKTHBH W MAcHBH. 3a LenTa ChCTaBUTENs, OPraHu3upa
OCBILECTBABAHETO HA LEJMA OLEHBYEH MpPOLEC, BKJI. KOOpAMHHpa W Habaojapa paborata Ha
Ha3HAYABAHWTE BBHILIHH OUEHWTENH. Jlpy’»KeCTBOTO He W3MO3Ba €KCTepTH3aTa Ha BBHIIHH
JIHUCH3HPAHH OLEHHUTEIIH 3a ONPEAC/IsIHE Ha CIIpaBeAJIMBHTE CTOHHOCTH.

Ha narata na Bceku ¢MHAHCOB OTYET ¢HLOOPA3HO CHETOBOAHATA NOJIMTHKA HA JPYIKECTBOTO
CbCTaBMTENs TNpaBd o0ll aHaNM3 Ha MpeARApHTENHO cbOpaHa MHGpOpPMAUHMA 3a JBHKEHHETO B
CTOHHOCTMTE Ha AKTHBHTE M NMACHBHUTE, KOWTO MOMIEXKAT HA OLIEHKHM UJIU OMOBECTABaHE MO CrpaBeaIuBa
CTOMHOCT, 3a THMAa HAJMYHM JAHHH M BB3IMOXKHHUTe dakTopu 3a HadmogaBaHWTe MpoMeHH. [Ipu
HeoOXOIMMOCT Ce KOHCYJITHPA C BbHLIHH OLIEHHTEJTH.

PeBy.ﬁTaTHTe OT OUEHBYHHA NPOLEC HA U3MEPBAHE Ha CripaBeaiMBaTa CTONHOCT ce NnpeacTaBaT
Ha CbBE€TA HA JUPEKTOPUTE U HA HE3AaBUCHUMUTE OAWTOPH HA APYIKCCTBOTO.

3a LE/INTE Ha ONOBECTABaHHATA Ha cChnpaBeaivBarta CTOﬁHOCT, JAPYHKECTBOTO TpynHpa
ChLOTBETHMTE CH aKTHBM M NacuBM Ha 0asa TaxHara CbLHOCT, OCHOBHH XapaKTCPUCTHKH H PHCKOBE,
KaKTO M Ha ﬁepale’l‘-lHOTO HHBO Ha CrnipaBeajiuBara CTOHHOCT.

He ce onoeecTspaT cnpaBeanvBu CTOHHOCTH Ha (DHHAHCOBH MHCTPYMEHTH KaTO THPrOBCKH
B3E€MAaHHMA W 3a1bJKEHHS M ThProOBCKM W 0ONMrauMOHHM 3aeMM, Thil KaTo 0allaHCOBUTE UM CTOHHOCTH
ca pazyMHo OJIM3KH J10 CrIpaBeAIMBaTa UM CTOHHOCT.

3. AP¥I'H 1OX0OAHU (HETHO)

30.09.2018.. 30.09.2017..
BGN 000 BGN "000
Herten noxona ot npexsbpisHe
Ha B3eMaHHs - -
bpyTHa neuanda - -
4. PA3XO/JMH 3A BbHIWHH YCJIYTH
30.09.2018.. 30.09.20172.
BGN '000 BGN '000
baHKOBM TakcH 15 12
3acTpaxoBKH 4 ]
Takcu Llentpanen Jlenozurap AJ] 1 6
Qnut 4 |
Hpyru 3 1
O61wo 27 25
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5. PHHAHCOBH INPUXOIHU/(PA3XOIH)

30.09.2018.. 30.09.20172.
BGN '000 BGN 000
DHHAHCOBH MPHXOXH
[Tpuxoau ot TMXBH 76 101
O6mo: 76 101
DuHAHCOBH Pa3Xxoau
Pa3zxonu 3a muxBu (221) (311)
Ob6mo: (145) (210)
Hemno (145) (210)
6. HHBECTHL MU B ABLWIEPHU NPEANPUATUSA 30.09.2018-. 31.12.2017..
BGN '000 BGN 000
Agto KOuuon [lponspruc EOO/] 4 866 4 866
O6mo 4 866 4 866

~Haybp Jlowkueruke™ EAJ] nputeskasa 100% ot kanvrana Ha ,,Asto FOnnou INponbpruc™ EOO/]

7. AHBECTHLUHUH B ACOLIMUPAHH

NMPEANPHUATHUA 30.09.2018:. 31.12.2017..

BGN '000 BGN '000
["puiinxayc [lponwpruc AJ] 1 045 950
O6mo 1045 950

Ha 30.08.2018r e HanpaBeHa NONBIHUTENIHA BHOCKA 32 YBEJIMUYEHHE HA KanuTaia Ha ..I puiiHxayc
[TponspTuc™ Al B pazmep Ha 95 000 nera.

8. HETEKY LU B3EMAHUSA 30.09.2018.. 31.12.2017..
BGN'000 BGN'000

JIMXBOHOCHUW B3€MaHMs 110

NpeloCTaBeHH 3aeMH Ha JIMLA U3BBLH rpynarta 1 287 1 686

O0mo HeTeKYIH B3eMAHHSA 1287 1 686

[IpenocraBenuns 3aem e Ha Crapkom XonauHr AJl cbe cpok Ha noracssave 03.04.2020 r. u
JMXBeH npoueHT 7% Ha roaMiiHa 6aza.

9. TbPITOBCKHW H IPYTH BBEMAHMUS 30.09.2018:. 31.12.2017..
BGN'000 BGN'000
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BzemMaHMa OT KIIMEHTH M 10CTaBUHLIH 7 7
BsemaHus 3a JTUXBH 196 214
O6110 TeKyH B3eMaHHUA 203 221
10. MAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH
30.09.2018.. 31.12.2017..
BGN'000 BGN'000
PaznnaiiaTtesiHi cMeTKH 2 2
[lapuynu cpeacTea B Kaca 15 15
Odmo 17 17
11. COBCTBEH KATIHTAJ
30.09.2018.. 31.12.2017..
BGN 000 BGN '000
OCHOBEH aKLIMOHEPEH Kanuran 400 400
Harpynanu neuantu (zaryou) (1562) (1 390)
O6mo (1162) (990)

Kem 30.09.2018 r. perucTpHpaHMsT akUMOHepeH (Apy:kecTBeH) kanutan Ha “Tlaybp
Jlomxuetuke” EAJL banuza Ha 400 x.nie., pasnpenenend B 400 XuiaaM akuMd ¢ HOMHHAIHA
cTolHOCT OT | JIB. 3a eqHa aKuMA.

12. 3BAABJZKEHUS 11O OBJIMTAIIMOHHUA 3AEMH

30.09.2018.. 31.12.2017..

BGN '000 BGN '000

HeTtekyiua yact 6 900 6 900
Tekywa yact 100 100
O6mo 7000 7 000

Ha 20 nexemepyu 2013 roauHa Apy:KecTBOTO € W3Aal0 BTOpPA MO pel eMHCHs 00AMralMu Ha
o6ma croinoct 7,000,000 (cenem munuona) nesa. Emucusra e ¢ koa ISIN: BG2100022131. bpost na
uznanenure obnuraumu e 7 000 (cenem xunaaM) ¢ HomuHanHa ctoiHoct 1 000 (xunsna) nesa, ¢be CpoK
Ha noracasane 20.06.2017 1 HoMHHaeH QUKCHPAH JUXBEH MpoLeHT 6,65%.

Ha 29.05.2017r 6e npoeeaeHo O6uwo cbOpanue Ha obnuraunonepurte Ha Ilaybp JlomxucTuke
EAJL. O6umoTo chbpaHHe Ha 00AHraLMOHepUTe NpUe NPOMEHH B YCIOBHATA Ha 00IMIralMOHEPHHSA 3aeM
a MMeHHO: Yab/kapaHe Ha cpoka Ha emucusTa ¢ 60 meceua, cunrano ot 20.06.2017r. 1o 20.06.2022r.
[aBHMYHKTE MiallaHus ce NpoMeHsT, a iMeHHo 2 500 000ne ot rmaeuuuara ao 20.12.2021r. v eaxo
nocliefHO TUialate no rnasHuna B pasmep Ha 4 500 000 nesa na 20.06.2022r. OnpenensHe Ha JIMXBEH
KynoH Ha OGIMrauMOHHHMA 3aeM 3a HOBMs cpok, pecn. oT 20.06.2017r no 20.06.2022r Ha 4,75%
roauiiHa 6asa. [TbpBoTo Nauate Ha rasHuua e ¢ nagex 20.12.2018 r. 8 pasmep Ha 100 /cTo/ xun.ais.,
MpeACcTaBeHO KAaTO TEKYLLO KbM JaTaTa Ha HACTOAUMS (PMHAHCOB OTYET.

BcuukK muallaHMs Mo eMMcHATa ce M3BbPLIBAT B JieBoBe M ce obcayxear oT Llentpanen
Jenosutap AJl. M3nenanara emucus obnvraums e BrivcaHa B peructbpa no 4i 30, an 1, T3 ot 3KOH,
soneH ot KOH, ¢ uen Thproeus Ha peryaupas nasap ot 19.11.2014.
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Obawraumonnus 3aem e obesneveH cbe 3acTpaxopatelien aorosop ..O6aMraumoHeH 3aem™,
KOMTO € CKJIFOYEH MEXKY EMHMTEHTA, KaTo 3aCTpaxoBalll W ,.3acTpaxoBaTenHOTO pyKecTso .. EBpouHC™
AJl, karto 3acTpaxopaTell, B MoJi3a Ha oONMrallHOHEpHTE, KaTO 3aCTpaxoBaH, ¢ NOKpHTHe Ha 100% ua
pUCKa OT HemnaulaHe oT cTpaHa Ha EMUTeHTa Ha KOeTO W Ja € M BCAKO €/1HO JIMXBEHO TulallaHe W/ Win
rIaBHHYHO MUlallaHe, ¢ AeHCTBHE Ha MOJHMLATA A0 JaTata Ha MBAHO NoracsaBaHe Ha OONUraLMOHHMSA

3a€M.

13. THbPIOBCKH U JIPYT'H 3ABJIKEHHW S

30.09.2018.. 31.12.2017..
BGN '000 BGN '000
3aab/KeHHs BB BPb3Ka ¢ MOKYNKa
Ha [I1/10BE B aCOLIMHUPAHO JIPYKECTBO 950 950
3aabiKeHHs BB BPb3Ka C MOKYINKa
Ha JIA710B€ B AbLIEPHO APYKECTBO 595 595
JIuxeu no 3aeMu 66 178
3anb/pKeHUs 3a 3aCTPaxoBKH - 21
JaHbuHu 3aabKeHUs - 18
Hpyru 3aabnkeHus 1 6

Obmo 1612 1768

14. ONNOBECTABAHE HA CBbP3AHH JIULIA

CoOcTBEHHK Ha KanuTana
EepoayTrocepsuz EOOJT

JbluepHu npeanpusTis
Aeto OnuoH IMponbpruc EOO/]

Hpea OTHETHHA NEPHOJ HE Ca U3BBPLUBAHH CACJIKH CBC CBLP3aHHM JIMLA.

12.10.2018r /

CbcraBuTen: 4 Hsnbanwrenen anpextop: / /7,
/CH. e,}neéa/ f oY /M.AgpamoBa/ l«/é
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