HPEIBAPUTEIEH ®UHAHCOB OTYET HA TAVAP JIOJDKMCTHKC EAJI KbM 31.12.2017r.

MNPUJIOKEHHUSA KbM MEXIWHHUS HHAUBHIYAJIEH OTYET
KBbM 31.12.2017 1.

HH®OPMAILIHUA 3A IPYKECTBOTO
“Maywp Jlomxuctuke™ EAJ] € THProBcKo APYKECTBO, perHCTPUpaHo B bbarapus v ¢ aapec Ha ynpasjieHHE: p
Etponose, yn. “Muko Jlakos” Ne 4. Cbae6nara peructpaums Ha apyxectsoto e 2007 r. To ¢.a. 369 no onwuca Ha
Codumiicku okpbikeH b, kato ,.Eepo [aysp™ AJl

EHK 175227641, AJC Ne BG175227641

1.1. Cobcmeenocm u ynpaeaeniue

PervcTpupaHH1aT KanuTai Ha apyxkecTBoTo € 400 xun. nepa, pasnpeaenet B 400 X.6pos (NOWMEHHHH) aKIHH C
HOMHHAJIHA CTOHHOCT | NB. 3anMCaHMAT KanuTaj € H3LSI10 BHECEH.
CoO6CTBEHHK Ha aKIIMOHEPHHA KalMTal Ha JAPY/KECTBOTO € :
1. ..Espoayrocepsus“ EOO/, rp. ETponone

JIpyKeCcTBOTO HMa eJHOCTENeHHa CUCTEMa Ha ynpasjieHue. [IpyKeCcTBOTO ce Mpe/CTaBIsfBa U YNPaB/sea oT
ManbauuteneH aupextop — Mapus AspamoBsa

a. Peziome Ha delinocmma

[IpeaMeTHLT Ha AEHHOCT Ha APYKECTBOTO € TMOKYNKO-MpoAakda Ha aBTOMOOW/M, aBTOMOOMIIHH 4YacTH H
aKCcecoapu, OTAaBaHe 10/ HaeM Ha MOTOPHM MPEBO3HH CPEJCTBA, TPAHCNOPTHA JAEHHOCT M MPEBO3H, NPOEKTHPAHE U
M3MbJIHEHHE HA EHEPrHilHH MPOEKTH, YIPaBIEHHE M €KCNIoaTalus Ha eHepruiiHu 00EKTH, ThProBHS ¢ eJIEKTPHYECKa
€Heprus, HHBECTHPaHE W KOHCYJITAHTCKA JEHHOCT 3a OCBLIECTBABAHE HA €HEPrHHHM MPOEKTH M BCAKAKBa Jpyra
cTONaHcKa JeiHocT, HezabpaHeHa U3pMYHO OT 3aKoHa. OTyeTHaTa ¥ (PyHKLUHOHAIHATA BajlyTa Ha JIPYKECTBOTO € JIEB
(BGN). Hacrosmmsar roauuen gunancor otyer e w3nage Ha 10.01.2018 r. Tosu ¢uHancoB oT4eT € 0100peH 3a
u3laBaHe OT M3NbIHWUTENHNS JUPEKTOP Ha JPYKECTROTO.

2. OCHOBHH MOJIOKEHUSA OT CHETOBOJHATA MNOJIUTHKA HA JIPYKECTBOTO

2.1.ba3a 30 u3zomeane HA (PUHAHCOBUA OMYEM

(a) CroTBETCTBHE

@OMHAHCOBUAT OTYET HA JPY/KECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ BCHUYKM MeX1yHapOaHH CTaHAApTH 3a
dbunancosu otuet (MCDO), KOMTO Ce CbCTOAT OT: CTAHAAPTH 3a GMHAHCOBU OTHETH M OT ThiKyBaHus Ha Komutera
3a pazscHenus Ha MCOO (KPMC®O), onobpenn ot Cheeta no MexayHapoahu cuetoBoanu ctanaapti (CMCC), n
MesKayHapoHUTE CYETOBOAHM CTAHAapPTH M TbiKyBaHusta Ha [locTosnHus komuteT 3a pasacussane (IIKP),
onobpenn ot Komutera no Mexaynaponnn cuerooauu ctanaapti (KMCC), kouto edektHBHO ca B cuna Ha |
sauyapu 2016 r., 1 kouTo ca npuetH ot Komucusta Ha Esponeiickus ¢bio3.

Ortuernara pamka Ha MC®O, npuetu ot EBponeiickusi Cblo3 MO CHLWIECTBO € OnpejesieHara HalMOHAIHA
cyeToBOAHa 6aza MCC, npuTeTa che 3aKkOHa 32 CYETOBOACTBOTO, BAA3bJ B cHila OT | aHyapu 2016 r., n nedunupana
B 1.8 ot JlorbaHUTENHUTE paznopendu.

(6) U3nos3BaHe Ha NPHOJH3HTETHH OLEHKH H IPEUEHKH

[IpeacTaBsaHeTO Ha (PMHAHCOB OTHET CLINACHO MeKIyHApPOAHUTE CTAHIAPTH 32 (PMHAHCOBH OTYETH W3MCKBA
PBKOBOACTBOTO [a HanpaBud HaW-100pH NPHOJIM3MTENHH OLEHKHM, HA4YWC/IEHHS W pasyMHO 0OOCHOBaHH
MpeanoioKeHHs, KOMTO OKa3BaT e(eKT BbPXY OTHETEHHWTE CTOMHOCTH HAa aKTHBMTE M MacHBUTE, HA NPUXOAUTE H
Pa3Xo/MTe, H Ha OTIOBECTABAHETO HA YCJIOBHU B3eMaHHA M 3a/IbJDKEHHs KbM JaTaTa Ha oTyeTa. Te3n nmpubnusuTentu
OLIEHKH, HAYMC/IEHHS M TIPEINOJOXKEeHHs ca OCHOBAaHW Ha MHQOpPMALMATA, KOATO € HajJM4yHa KbM Jjarara Ha
(uHaHcOBMs OTUET, Nopaau KoeTo ObaeluTe (HaKTHUECKH pe3ynTaTh Ouxa MOrM na 6bIaT pasiuyHU OT TAX (KaTo B
YC/IOBHA HA (JUHAHCOBA KPU3a HECHIYPHOCTHTE €a M0-3HAYHTENHH).

(B) JeiicTBamo npeanpuaTHe
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DUHAHCOBHAT OTYET € M3roTBeH Ha Oasara Ha NpeaAnoI0KEHHETO, UE ﬂp)/)KCCTBOTO e ,EI,CFICTBHLHO
MpeanpUsTHE.
3a 2017 roanHa Apy»ecTBOTO € OTYEJI0 HeTHA 3aryba B pazmep Ha 249 xui. ns.

(r) ®yHKIHOHA/HA BATYTA H BAJIyTa HA MpeACTABsAHe

Jpy»ecTBOTO BOAM CBOMTE CUHETOBOJAHM pervcTpd B Obarapcku nee (BGN), koiito mpueMa kato Heroma
OTHeTHa BanyTa 3a mnpencrassHe. JlaHHHTe B OTuUeTa M MPHIOKEHHMATA KbM HEro ca NMpeicTaBeHH B XHIAOH JI€Ba,
OCBEH aKO HeLlO ApYro M3pUYHO HE € YKAa3aHO.

2.1.1 HoBH 1 H3MeHEHH CTAHJAPTH H pa3siCHeHUs

HoBu cTanpapru, passicHeHHUs H H3MeHeHus B cHia ot 1 sinyapu 2016 1.

CriesHuTe M3MEHEHHMS KbM CBLIECTBYBAIM CTanHAapTH, uW3aazeHn o CMCC u npuetn ot EC ca B cuna 3a Tekyulus
OTYETEH NEPHOI:

Hsmenenna B MCC 27 Metoj Ha coBcTBeHMA KamuTan B MHAMBHIYyanHH (MHAHCOBM OTYeTH (M3aaleHu Ha 12 asrycr
2014 r.); 3a EC B cuna ot 1 auyapu 2016 r.

Wsmenenns 8 MCC 1: UnuuuaTuBa 3a onosectapave (u3nanenn Ha 18 nexemBpu 2014 r.); B cuna 3a EC ot | anyapu
2016 r.

INopuwnn nogo6pennsa kbM MC®O 2012 r. — 2014 r. (u3nanenu Ha 25 centemepu 2014 1.), B cuna ot 1 snyapu 2016 1.

Hsmenenns kbm MCC 16 1 MCC 38: PazacHeHHs 3a 1OMyCTHMH METOIH Ha aMOpTH3aluMs (M3jajeHu Ha 12 maii 2014
r.), B cuna ot | auyapu 2016 r.

M3menenna na MC®DO 11 Otuurane Ha npunodupaHe Ha AAT0OBE B CbBMECTHH CNOPa3yMeHHs (M3jaieHu Ha 6 maii 2014
r.), B cuna ot 1 ssHyapu 2016 1.

Hamenenns Ha MCC 16 u MCC 41: [Tnononaiinn pactenus (3ganenn va 30 ronu 2014 1.), B cuna ot | anyapu 2016 1.

[TpreMaHETO Ha TE3M M3MEHEHHMS KbM ChIIECTBYBAUIN CTAHIAPTH HE € JIOBENO 10 MPOMEHH B CHETOBOJHATA MOJIMTHKA Ha
JpyKeCTBOTO.

Hoen CTAHAAPTH H PA3ACHEHHHA, KOHTO BCe OLIe HE CA NMPHJIOKEeHH

Cranpaprs, pa3sicHeHHsl H NPOMeHH B CTAHAAPTH, KOHTO ca H3aajenn or CbhbBeTa MO MeXKIAYHAPOIHH
cyeToBOAHH cTanaapT (CMCC) n ca npuern ot EC, HO He ca B cHJia:

- MC®PO 9 dunaHcoBM WHCTpyMeHTH (M3maaeH Ha 24 wnu 2014 r.), B cuna or | sanyapu 2018 r.
Oxonuarennara epeus Ha MCDO 9 dunancosu uHcTpyMeHTH 0obenunsea dazute oT npoekta Ha CMCC 3a
3amaHa Ha MCC 39 ®unaHcoBH HHCTpyMeHTH: [Ipu3HaBaHe U OlleHsABaHe NO OTHOLIEHHE Ha KiacupuKauus 1
oueHka, o0e3ueHKa W OTYMTAHE Ha XeKupaHeto. Tasu oxoHuaTenHa Bepcus Ha MCDO 9 nobaes HOBMs
MOZle]l Ha ouakBaHata 3aryba npu oleslieHka M TIpOMeHs Mojena 3a KiacH(pHKalMg H OLEHKa Ha
()MHAHCOBUTE AKTHUBH.

Jdoxymentn, uzaagenn or CMCC/KPMC®O, kouto He ca ogodpenn 3a npuaarane ot EC

CnelHUTE HOBM MM PEBH3HPAHU CTAHAAPTH, HOBHU PA3ACHEHHUS W NMPOMEHHM KbM CHLUECTBYBALUM CTAHAAPTH,
KOMTO KbM OTYETHATa JaTa ca usganeHu ot CbhBeta No MexayHapoaHH cuetoBoaHu ctaHaaptu (CMCC), Bce ouie He
ca onobpenn 3a npunaraHe ot EC M cbOTBETHO He ca B3eTH mpeaBua oT JIpy»KeCcTBOTO MpH M3rOTBAHETO Ha
(hDMHAHCOBHTE OTYETH:
- MC®O 14 Cmetku 3a pascpoyBaHe B CEKTOPH, MOMIEKAIUM HAa LeHOBa perynauus (u3naneH Ha 30 sHyapu
2014 r.), B cuna ot | gaHyapu 2016 1.
- MC®O 15 [lpuxoau oT AOroBOopH ¢ KIMeHTH (M3adeH Ha 28 maii 2014 r.), BKIIOUMTENHO W3MEHEHHs Ha
MC®O 15: [lara Ha BnusaHe B ciia Ha MC®DO 15 (u3nanenu Ha 11 centemspu 2015 r.), B cuna ot 1 anyapu
2018 r.
- MC®O 16 Jluzunr (u3naneH Ha 13 auyapu 2016 r.), B cuna ot 1 auyapu 2019 r.
- Hamenenus kM MCOPO 10, MCHO 12 u MCC 28: HuectMuMoHHH npyxectea: [lpunarane Ha
M3KIKYEHMETO 3a KOHconuaalus (u3naaeHu Ha 18 nexemepu 2014 r.), B cuna ot | sHyapu 2016 1.
- Hsmenenus kem MCDO 10 u MCC 28: Tlpoaakba uiM BHOCKM Ha aKTHBM MEXIY WHBECTHTOP M HEroBO
acOUMMPAHO MK CbBMECTHO MpeanpusaTue (u3nanenu Ha 11 cenremspu 2014 1.), natata Ha BNM3aHe B CUna €
OT/I0}KEHA 33 HEOTPeeIeHO BpeMe.
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- Hsmenenus kem MCC 12: [Ipu3zHaBaHe Ha OTCpOYeH JaHbYeH aKTHUB 3a HEMpHU3HATH 3aryOu (W3aaneH Ha 19
sHyapu 2016 r.)

- Hzmenenus na MCC 7: MunuuartuBa 3a onoeectsaBaHe (M3aanaeHy Ha 29 suyapu 2016 r.)

- Pasachenns kpm MC®O 15 Tlpuxoau oT A0roBopy ¢ KIHEHTH (M3aaneHd Ha 12 anpun 2016 r) B cuna ot 1
sHyapu 2018 r.

- Hsmenenne B MCDO 2: Knacudukaums M oueHsBaHe HA TpaH3aKUMWs MO MJallaHus Ha OasaTa Ha aKiMH
(w3nanenu Ha 20 vouu 2016 r.); B cuna ot | sHyapu 2018 .

2.2. CpagnumeaHu QQHHU U RPEUIHUCIEHUE HA HAYWIHUNE CaN0d

HpyxecTBara npeacTaBs cpaBHUTEIHa HHPOPMaLMA B TO3H (PHHAHCOB OTHET 3a €/1Ha MPeaX0JHa roJIMHa.

Korato e HeOﬁXOﬂHMO, CPaBHHUTCIIHHUTE NaHHH CC pemacucbuunpaT, 3a Oa €€ MOCTHUIHE CBMNOCTABHMOCT
CNpAaMO MPOMEHH B NMPEACTAaBAHETO B TEKYLLaTa roJiMHa.

2.3. Omuemna garyma

DyYHKUMOHAIHATA M OTYETHA BaJlyTa Ha JApY:KecTBOTO e OwnarapckusaT snee. Ot 01.07.1997 r. nepbr e PuKcHpaH B
cbOTBETCTBHE Cbe 3akoHa 3a bBHB kbMm repmanckara mapka B cvbotHowenwe BGN 1:DEM 1, a ¢ BbBexmaHeTo Ha
€BpOTO KaTo oduLManHa BanyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOIIeHHe BGN 1.95583:EUR 1.

[lapuunMTe cpeacTBa, B3€MaHHATAa W 3aABIKEHHATA, ACHOMHHUPAHH B YYKAECTpaHHA BajyTa ce OTYUTAT B
JIeBOBA PABHOCTOHHOCT Ha 0a3a BayTHHMS KypC KbM JaTara Ha OTMepauusaTa U ce NMpeoleHsBaT Ha ro/iviiiHa 6a3za Kato
ce W3nos3ea opHuHaiHus Kype Ha BHbB Ha nocneanus paboren aen ot meceua. Kem 31.12.2016 r. 1 31.12.2017 r. Te
ca MpeJcTaBeHH no 3akiouuTenHus kype Ha BHB

KprOBHTe Pa3jIHKHK OT MpeoleHKaTa c€ TPETHPAT KAaTO TEKYLUHK NPUXOAH U pa3sxo/iH U C€ BKJIKOYBAT B OTHETA
3a 10XOJHMTEe KaTo Cl)HHaHCOBM MPHUXOAH H pa3sxoiH.

2.4. ITpuxoou

l'lpuxonme Ce MNpHU3HaBaT Ha Oa3za NMPHHLHKINA 3@ HAYUCJIABAHE H 10 CTENEHTA, 10 KOATO CTONAHCKHUTE H3roau
ce ﬂpl’l}lOGlleaT OT APYKECTBOTO H JOKOJKOTO MPHUXOJAHTE MOraT HaACXKAHO Aa C€ U3MEPAT.

[1pn npoaaxOuTe Ha NPOAYKUHS W CTOKH NPHXOJMTE Ce MPH3HABAT, KOraTo BCHYKH ChLUECTBEHH PUCKOBE M
TMOJI3H OT COOCTBEHOCTTA MPEMHHABAT B KyMmyBaua.

Hpu NpeaoCTaBsHETO Ha YCIYIrH, NPpHUXOAWUTE CC MPHU3HABAT, OTYMTAHMKM eTana Ha 3aBbPLICHOCT Ha CAClIKaTta
KbM JaTtaTta Ha 6a.ncha, aKo TO3W eTanm Moxe aa Oble HaaeKJHO H3MEPEH, KAKTO W pasxoJMTe, HU3BBLPLUCHH IO
ClICJIKaTa M pasxoaMTe 3a MPHKIHYBAHETO H.

2.5. Pazxoou

Pasxonute ce MpH3HaBaT B MOMEHTA Ha TAXHOTO BbL3HHKBAaHE H Ha baza NPUHLUMHUIIMTE HA HAYHUCIABAHE H
CbNOCTABUMOCT.

Pasxonute 3a Obaeluy MepHOAM ce OTJaraT 3a NPH3HABAHE KATO TeKylll pa3xol 3a Nepuoia, mnpe3 KOHTo
JOTOBOPHTE, 32 KOUTO C€ OTHACAT, C& M3MbIHABAT.

@uHAHCOBUTE NPUXOJM M Pa3xoAW Ce BK/IIOYBAT B OTYETAa 3a JOXOJMTe, KaTo ce rnoco4BaT HeTHo. Te
BIJIIOUBAT: KYPCOBH Pa3/IMKH OT BANYTHH OMNEPaLHH, TUXBH U OAHKOBH TAKCH MO 3a€MH.

2.6. Hmomu, mawunu u obopydeane

Hmorure Mawmuute v oGopyaBaHeTo (AbLArOTpaiiHM MaTepualHM aKTHBM) Ca NPEICTABEHH M0 leHa Ha
npuaoOHBaHe, HaMalleHa C HaTpynaHaTa aMOpTH3aLMA U 3aryouTe oT obesleHka.

ITvpeonauanno npudodueane

[TpH NbPBOHAYAJIHOTO CH NMPUA0OHBAHE UMOTHTE, MAllIMHKWTE M 000PYIBAHETO Ce OLEHSBAT 110 cebecTOHHOCT,
KOATO  BKJIIOYBA MOKYIHATA LEeHa, MUTHUYECKHTE TAKCH M BCHUKW JPYrH [pPeKH pasxold, HeoOXOOHMH 3a
npyBeKaaHe Ha akTHBa B paboTHO cberosHMe. [lpekuTe pasxoau OCHOBHO ca: pa3Xxo[H 3a MOJArOTOBKa Ha o0EKTa,
pa3xoaM 3a MbpBOHAYaHa JOCTaBka M 00paboTKa, pa3sxoauTe 3a MOHTAXK, Pa3xo/M 3a XOHOPApH HA JIMLA, CBbP3aHH C
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MPOeKTa, HEBb3CTAHOBsieMH JaHbuM W jp.Jlpara Ha cbLIECTBEHOCT 3a MMOTHTE MalllMHHTE W obopyasaHeto e 500
neBa.

Hocneodeawo oyenneane

”36paHHHT MOJAX0/A 3a nocjeapaila 0anaHcoBa OLIeHKa Ha HMOTHTE, MALLIHHHUTE H 060pyﬂ,BaHeT0 € noaxojaa -
Li€Ha Ha HpPI,E[O6HBaHC, HamMaJicHa ¢ HAYHUCIIEHUTE aMOPTH3alluK U HATPYTIAHHUTE 33I'y6H oT obe3ueHkKa.

Iocnedsawiu pasxoou

M3pbplueny nocnensaliyd pasxoid, CBbp3aHM ¢ MMOTH, MAlUMHKM M 00OpYABaHe, KOMTO MMAaT Xapakrep Ha
MOAMSHA Ha OMNpEeAeNeHH KOMIMOHEHTH, Bb3JIOBH YacTH M arperatd, WiIH Ha MoJoOpeHHA W PeKOHCTPYKLMA, ce
Kanuranu3dpar kbM OGanaHcoBaTa CTOMHOCT Ha CLOTBETHUS akTuB. CbLUEBPEMEHHO, HEaMOPTH3MpaHaTa 4acT Ha
3aMeHEeHHTEe KOMIMOHEHTH Ce M3MKCBa OT HanaHcoBaTa CTOHHOCT HAa aKkTUBHMTE M Ce MPU3HABA B TEKYLUMTE Pa3XoiH 3a
nepHoja Ha NPeyCTPOHCTBOTO.

Memoou na amopmusayua

M3non3pa ce JIMHEEH METOJ HAa aMOpTH3allMs Ha IBITOTpaHHWUTE MaTepHalHH aKTHBH. 3eMATa He ce
amopTu3vpa. CpoKbT Ha FOJHOCT MO OTIENHW aKTHBH € OfpejesieH , KaTto e ¢boOpaseH ¢: (HU3M4eCKOTO H3HOCBAHE,
cneumdukata Ha obopyapaHeTo, ObACIMTE HaMepeHHa 3a ynoTpeba W ¢ MPeAnonaraeMoTo MOpalHO OCTapsBaHe.
CpoOKbT Ha TOAHOCT MO TPYNH aKTHBH € KaKTO Clie/Ba:

e MallMHHA U obopyaBaHe — 2-3 .
e KOMIMOTpU — 2 T.

® CTOINAHCKW MHBEHTap — 6-7 I.

® TPaHCMOPTHH cpeacTBa — 4r.

OﬂpeﬂCHEHl/lTe CPOKOBE Ha MOJIE3EH KHBOT Ha }],’bﬂl’OTpaﬁHHTe AKTHBH C€ Nperinexaar B Kpasd Ha BCEKH
OTHETEH MNEpHOA W MNpH YCTAaHOBABAHEC HAa 3HAYHTE/IHH OTKJIOHEHHA CIpPAMO OBJeUMTe OYaKBaHHA 34 CpoKa Ha
HU3MOJI3BAHETO Ha aKTHBHUTE, CHIUUAT C€ KOPHUIrHpa NepPCrieKTHBHO.

Obe3ueHKa Ha aKkmueu

BanaHCOBHTE CTOMHOCTH HAa HWMOTHTE, MallMHMTE M 00OpYABaHETO MOAJEKAT Ha Mperiel 3a ole3lieHka,
KOraro ca Hajliue cbOMTHS MM NIpOMeHH B 00CTOsATENCTBAaTa, KOMTO N0Ka3Bar, ye danaHcoBara croiHocT GM Morna
la ce OT/IMYaBa TPaiHO OT BH3CTAHOBUMATA MM CTOHHOCT. AKO ca HalWle TAKHBA MHAWKATOPH, 4e NMPHOIH3UTENHO
ornpe/esieHaTa Bb3CTAHOBMMA CTOHHOCT € MO-HUCKa OT TAXHaTa OanaHcoBa CTOHHOCT, TO MOC/IEHATa Ce KOPUrHpa 10
BBL3CTAHOBMMATA CTOMHOCT Ha akTHBUTE. Bb3cTaHOBHMMATa CTOHHOCT Ha ABATOTpalHUTE MaTepuallHH aKTHBH € Mo-
BMCOKaTa OT [BeTe: HETHa MazapHa LleHa MM CTOHHOCT npu ynotpeba. 3a onpenesisHeTo Ha CTOMHOCTTA NpH
yrnotpeda Ha akTHBHTe ObJCIIMTE NMAPHYHH MOTOLM Ce JMCKOHTHPAT A0 TAXHATa HACTOALIA CTOHHOCT KaTo ce npuiara
IJUCKOHTOB (akTop npean DaHblM, KOHTO OTpa3sBa TEKYLIUTE Ma3apHU YCIOBHs H OLEHKHM Ha BpemeBaTa CTOHHOCT Ha
napuTe U pUCKOBETE CNELM(HUUHN 32 CHOTBETHHA aKTHB. 3aryoute oT 00€3LEeHKa Ce OTUUTAT B OTYETA 3a JOXOUTE.

2.7. Hemamepuannu akmusu

HemartepuanHWTe akTHBH ca TNpeAcTaBeHH B OajlaHca No LieHa Ha npuaoOMBaHe, HaMaseHa ¢ HaTpynaHara
aMopTH3alMa K 3arydure oT obe3LeHka.

[lpunara ce nMHeeH METOI Ha AMOPTH3aLMA Ha HeMaTepHaJHWTEe aKTHMBU IPU ONpelesieH MOJe3eH XHUBOT
6.66T.

banancoBaTa CTOHHOCT Ha HeMaTepUHaliIHUTEe aKTHBH TMOLJIEKH Ha Npernez 3a 0683[I€HK3, KOraTo c¢a HajJlule
C’bﬁHTHﬂ, HJIH TIPOMEHH B 00CTOATENCTBATA, KOUTO MOCOYBAT, 4e OanaHcoBaTa cTOHHOCT OM MOrjia [1a HaJBWILABA
Bb3CTaHOBMMAaTa UM cToiiHocT, Torasa obeslieHKaTa ce BKJIKOYBA KATO pa3xo/J B OTHETA 3a NOXOJHTE.

2.8. HugecmuuoHHu umMomu

HMHBECTHLIMOHHH UMOTH ca Te3u UMOTH, KOHTO C€ IbpKaT 3a J0XO0JH OT Ha€MH W/MITH 3apajH yYBEJIHYEHHE Ha
TaXHaTta ctoiiHocT. Te ca NnpeacTaBeHyu B OanaHca o TaXHaTa ClipaBeiMBa CTOHHOCT.
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2.9. Hreecmuyuu 6 ObepHu 1 acoUHUPARU OPYIcechean

I['bJ'ITOCPO'-IHHTe HHBCCTHLIHH, TMpeacTaBiafgBalllH aKuUHH B ObLIEPHH MW aCOUMHPAHH [pYXKECTBa, ca
Npe/CTaBEHH BbB (DHHAHCOBMSA OTHET N0 cebecToiiHoCT .

anTe)KaBaHlflTe ABJIAroCpoO4YHH HHBECTHULIMH MNMOAJNEXKAT HA nperjen 3a obe3ueHKa. an YCTaHOBsIBAHE Ha
YCNOBHA 3a 06C3U8HK8, ChbllaTa c€ OTpa3fdBa B OTHETA 34 JOXOAHUTE.

2.10. Mamepuaanu 3anacu

MaTepnanHme 3aracu ca OLEHEHH MO TO-HHMCKaTa oT: cebecTOHHOCTTa M HeTHaTta peaiusycmMa CTOHHOCT.
Pa3x0,um‘e, KOWTO C€ H3BBpLIBAT, 3a Ja ce J0BeAEe AaJeH MNpPOAYKT B HEroBOTO HACTOALLO CbCTOAHHE M
MECTOHAXOAJICHHE, CE€ BKJIKOYBAT B CGGGCTOﬁHOCT'TE, KaKTO clieBa.:

CTOKM — BCHUKHM JIOCTABHM Pa3XO/HW, KOMTO BKJIKOUBAT (DAKTypHA LieHA, BHOCHH MMTAa M TaKCH,
TPAHCMOPTHH Pa3sxoH, HEBb3CTAHOBAEMH JIaHBLM H JIPYTH Pa3XoaM, KOWTO JONPHHACAT 3a MPHBEXK/IAHE HA CTOKHTE B
rOTOB BHJ 3a Npojaxda;

[Ipu ynorpebara (npoaaxbara) Ha MaTepHajHWTE 3amack Ce M3MON3BA METOALT Ha CPEAHO-
npeTterjeHara ueHa (cebecroiHocT)

HerHata peanusyemMa CTOHHOCT npeacrasjisBa inlGJ'll/l?uHTeJ'IHO onpeaeneHata npojiaxkHa LeHa Ha JaicH
aKTHB B HOpMalHHMA XOJ Ha CcTOoMNaHCKaTa ,ﬂeﬁHOCT, HamalicHa ¢ ﬂpHﬁHHSHTe.HHO ONpeAC/IEHUTE pa3xold 1o
AOBBPLIBAHETO B THProBCKW BH/I Ha TO3H aKTHB H l'[pH6J'IPI3HTeJ'lH0 OMpeaesIeHUTE pa3xo/id 3a peaiu3alus. Tsa ce
onpeaens Ha 0aza aHalu3 OT CrELMAJIUCTH B APYKECTBOTO, KATO C€ H3MOJI3BA HH(bOpMaLlHH 3a UEHH OT MOCJICAHH
JIOCTAaBKH W/HITH OCIJCPTHH HUEHHU Ha MaTEepHUaAJIHH 3aracH OT CbLUHA BUA.

2.11. Twpeoscku u Opyzu 63eMaHun

TbproBekuTe B3eMaHMs Ce MPEICTaBAT M OTYMTAT O CTOMHOCTTa Ha OPHUIMHAIHO M3jajeHata (aktypa
(cebecToliHOCT), HamMalleHa ¢ pa3Mepa Ha obe3lieHKaTa 3a HechOupaeMu cymu. [Tpubau3nTenHaTa oLeHKa 3a 3ary6u ot
CbMHHWTEJIHM U HECHOMPAEMH B3€MaHHA Ce NPaBH, KOrato 3a cbOMpPaeMOCTTa Ha LANATA CyMa WJIM HA YacT OT Hes
ChIECTBYBA BMCOKAa HecurypHocT. HechOMpaemuTe B3eMaHMs Ce HM3IMCBAT, KOraTo Ce€ YCTAHOBAT MpPaBHHMTE
OCHOBaHHW4 3a TOBA.

2.12. IHapu u napuunu exeusaienmu

[lapuuHuTe cpeAcTBA M ©KBMBAJIEGHTH BKJIKOYBAT KACOBMTE HAJIMYHOCTH, pasiallaTe/IHUTE CMETKH M
KPaTKOCPOUHHTE AEMO3UTH B OaHKH, YHHTO OPUrHHATIEH MaTypHUTET € 10 3 Mecela.

3a LenuTe HA U3TOTBAHETO Ha OTYETA 34 NapHYHHTE MOTOLM!

® NAapUYHHUTE NOCTBIUICHHS OT KIHEHTH M MapHYHHTE MJaLaHHa KbM JI0CTaBYMLIM ca NpeacTaBeHH GpyTHO, ¢
siroueH JJIC (20%);

@ JIMXBHTE MO MNOJYYEHH MHBECTHLHMOHHH KPEOHTH C€ BKJHOYBAT KaTO IJlalllaHMA 3a (I)HHEIHCOB& ,E[eﬁHOCT, a
JIMXBHTE, CBBP3aHH C KPEOMTH, oﬁcny}icsamn TEKyLiaTta AEHHOCT C€ BKJIKOUBAT B oneparvBHa ,[leﬁHOCT, a JIUXBHUTE MO
pasnajaliaresHi U JEMO3WTHH CMETKH €€ BKJIKOURBAT B OMNECpaTHBHA ,[leﬁHOCT;

@ KpaTKOCPO4YHO 6HOKHpaHHTe napu4HH CpEACTBa Ca TPETHPAHHW KaTO NapHUYHH CpeACTBA H CKBHUBAJIEHTH.

2.13. 3advaxcenun KoM 00CMAGH UMY U OPY2U 3A0bIHCEHUA

3aab/keHMATa KbM JIOCTABYHMUM W JIPYTMTE TEKYIUW 3aQb/DKEHMs Ce OTYMTAT [0 CTOHHOCTTa Ha
opHruHanHuTe QakTypH (cebecTOHHOCT), KOATO ce MpHeMa 3a CrpaBel/IMBaTa CTOMHOCT Ha CleNIKaTa, KOATO e Obae
H3njaTteHa B ObJelle cpely NOJYyYEHHTE CTOKH M YCITYTH.

2.14. Tuxeorocnu 3aemMu u 0pyzu npusiIedeHu hunancosu pecypci
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BcHYKM 3aeMH W ApYrd npHBjied4eHH (PUHAHCOBM PECYPCH €a MPEACTaBeHH MO cebecTOMHOCT (HOMHMHAIHA
CyMa), KOATO ce MpHema 3a CMpaBeAdMBa CTOHHOCT Ha MOJMYYEHOTO MO CHEJIKaTa, HETHO OT MPEKMTE pa3XolM,
CBBP3aHH C TE3H 3a€MH M NpUBJIeHeHH pecypcd. Caell MbpPBOHAYAIHOTO NPH3HABAHE, TMXBOHOCHHTE 33€MH M JPYrH
MPHUBIIEYEHH PECYPCH, C€ OLIEHABAT MOC/IENBALIO MO aMOPTH3HPYEMa CTOHHOCT, OnpejesieHa 4pe3 TNpuiaraHe Ha
MeTOJa Ha eeKTHBHATa JMXBAa. AMOPTH3MpYyeMaTa CTOHHOCT € M34YMCIIeHa KaTO ca B3eTH MPEABHI BCHYKH BHIOBE
TaKCH, KOMHCHOHHH W JIDYTH Pa3Xo/H, BKJ. AMCKOHT WIH NPEMHs, ACOLIMMPAHH ¢ Te3H 3aeMH. [leuanbure u 3aryoute
Ce NPHU3HABAT B OTYETA 3a JOXOJAHTE KaTo (PMHAHCOBYU MPHUXOAM/Pa3X0OAH Mpe3 NepHoaa Ha aMOPTHU3ALIKMA MW KOraTto
3aJbJKEHMATA Ce OTAHLLAT MIIH pelyLHpaT.

2.15. duzunz

DHHAHCOBHAT JIM3MHT, NP KOHTO ce TpaHcdepHpa ChIIECTBEHATAa YacT OT BCHYKH PUCKOBE M CTOMNAHCKH
M3roJH, NMPOU3THYALIH OT COOCTBEHOCTTa BBPXY aKTHBA NOJA (PUHAHCOB JIM3UHT, CE€ M3MUCBA OT ChCTABA HA HMOTHTE,
MalUMHUTE ¥ 00OpYIBAHETO HA JIM3MHrOJATeNs W ce MpeAcTaBs B OajaHca KaTo B3eMaHE ChC CTOHHOCT, paBHa Ha
HETHAaTa HWHBECTHLMWS OT Ju3MHra. HerHata uHBecTMUMA OT NM3MHra e OpyTHaTa MHBECTHLIMA, HaMajeHa ¢
HenpusHaThus ¢uHaHcOB npuxon. bpyTHata MHBecTHLMA € CyMaTa Ha MHHHMAQJIHHMTE JIM3MHIOBHM IUIALLAHHA 110
(hMHaHCOBHA JIM3HHT W HerapaHTHpaHaTa ocTaTbyHa CTOMHOCT, NPUHAJIEKALIA HA JIN3UHIOAATEN.

anﬂOGHTHTe noa d)HHaHCOB JIM3HHI' aKTHBH C€ aMOPTH3HpaT Ha 6a3a noJie3eH >KMBOT HA CHOTBETHHS AKTHB.

JIM3MHroBUTE MuAllaHMs CbABPKAT B ONPEIENEeHO CBbOTHOLIeHWe (GHHAHCOBMSA pas3xoa (JiMxBa) M
npycnajailara ce 4acT OT JIM3MHIOBOTO 3aJb/bKeHHe (IJ1aBHMLA), Taka 4e Oa Ce MOCTHUIHe TMOCTOSHEH JIMXBEH
NPOLIEHT 3a OCTaBalllaTa HEM3IJaTeHa 4acT OT INIaBHHMLIATA MO JM3MHIOBOTO 3aibikeHMe (B3emaHe). OnpeneieHuTe
Ha Takapa 0a3a NMXBeHW pPa3XxoaM (NMPHXOAH), CBBP3aHH C HaeTHA (NpeaocTaBeH) noja GMHAHCOB JIM3HHT aKTHB, CE
NPEACTABAT HETHO CBC 3aJbJDKEHHETO (B3EMAHETO) KbM JIM3HHroAaTens (0T NH3MHIOMNONyyaTesifi) H ¢e BKJIIOYBAT B
OTYETA 3a JOXOAMTE MpPe3 NepHo/a Ha JIMZUHIOBHS JIOTOROP, KOFaTo ChILUWTE CTAHAT AbIKHMH.

Onepamugen 1u3unz

HHTSHHF, IpHu KOHTO HaemMoaaTeisT NpoAb/IKaBa Aa NMpUTEXKaBa ChUIECTBCHATA YacT OT BCHYKH PHUCKOBE H
CTOMAHCKM M3roH OT COOCTBEHOCTTA BBbPXY JHaleHHd axKTHB cCe macn(buuupa KaTO OnepaTuBeH JIM3WHTI,
[11amaHuaTa/mocThIJIEHHATA 110 ONEpaTHBHHUA JIMZHHI C€ MNPHU3HABAT KaToO pazxozm/npuxo,uu B OTYETa 34 1OXOJAHUTE Ha
0aza JIMHeeH METO/ 3a NnepHoJa Ha JIM3HHra.

2.17. Ilencuonnu u Opy2u 3a06aceHun KoM HEPCOHAIA NO COUUATHOMO U MPYO080 3AKOHOOAMECHIE0

CbrnacHo 6"bJ'll"apCKOTO 3aKOHOAATEJNICTBO APYHKECTBOTO € 3aJb/KEHO Ja 1Jlalla BHOCKH BBB q)OH,[lOBCTe 3a
COLHAIHO K 31paBHO OCHrypsaBaHe. Pa3mep1=T Ha BHOCKHUTE C€ onpeaessa ot Kojekea 3a coLHaaHoTO OCHUTI'YpsBAHE H
3aKoHa 3a 30paBHOTO OCHUTYpsABaHE — Bb3 OCHOBA Ha JOXOAMTE 3a NepHOaaA. pr,ﬂOBHTE OTHOLICHHA C paﬁomuum‘e H
CIIYIKHUTEJIMTE MW OPYXKECTBOTO, B KA4YECTBOTO MY Ha pﬂﬁOTOﬂaTeﬂ, C€ OCHOBABAT Ha pa3n0peﬂ6uTe Ha Kopekca Ha
Tpyda B Ha pa3nope,[16HTe Ha ﬂeﬁCTByBaUJ.OTO OCHUI'YPHTEIHO 3aKOHOOATEJICTBO.

OcHOBHO 3aab/KeHHE Ha paboToaTess € 1a M3BbPLLIBA 3aABb/KHTETHO OCHIYPABAaHE HA HAETHA MEPCOHA 3a
donn “TleHcHn”, TOMTBIHUTENHO 3aIBIKUTENTHO NEHCHOHHO OcUrypsBane, GoHa “O6uwo 3abosBaHe U MaYHHCTBO,
dona “bespaboruua”, gonn “Tpynopa 3nononyka U npodecuoHanHa Gonect”, dona “I'apaHTHpaHu B3eMaHHs Ha
pabOTHHLMTE W Cy:KMTEWTEe” M 34paBHO OocurypsBaHe. PazMepuTe Ha OocHrypuTeNHHTE BHOCKH C€ YTBBP:KAaBaT
KOHKPETHO ¢be 3akoHa 3a Oroukera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a choTBeTHaTa roauna. Buockure ce
pasnpefenaT Mmexjy paboToaarens M OCMIYPEHOTO JIMLe B CBLOTHOLUEHHE, KOETO Ce MPOMEHS E€XEroJHO W €
onpezeneHo B Koznekca 3a couranto ocurypsasade. OOmuaT pa3Mep Ha BHOcKata 3a: GpoHa “TleHCHH™; 10NMbIHUTENHO
3abJUKMTENTHO TEHCHOHHO ocurypssaHe; ¢ona “Obuwo 3abonsBaHe M MaiiunHcTBO™; ¢oHa “bespaboruua™ u
3paBHOTO ocHrypsasaHe 3a 2015r. 3a paboTelunTe Npy ycaoBusTa Ha Tpeta kKateropus Tpya 30.5% (pasznpeaeneHo B
cboTHOLIEHHe paboromaten/ocurypero Juue 60:40).00wmsaT pasmep Ha BHockata 3a: doua  “Tlencun™,
JIOMBJIHHTENHO  3ab/UKUTE/IHO TNEHCHOHHO ocHrypsBaHe; ¢ouHa “O6wo 3abonsBaHe M MaiuMHCTBO™; (hoOHA
“bespaboruua” u 3apaBHOTO ocurypsasase 3a 2016 r. 3a paGoTtewure npu yc/IoBUATA Ha TpeTa Kateropus Tpya 30.5%
(pasnpeneneno B choTHOWEHHEe paboromaten/ocurypeHo nuue 60:40). ObwmaT pasmep Ha BHOcKaTa 3a: (OHI
“IleHCHH™; NOMBIHHTENHO 3abILKHTENHO MEHCHOHHO ocUrypsaBane; gona “O6uwio 3abonspaHe U MaHYMHCTBO ™, GOHJ
“bespaboTHua” u 31paBHOTO ocurypssane 3a 2017r. 3a paboTewuTte npH yclnoBuATa Ha TpeTa kateropus tpya 31.3%
(pasnpejeneHo B chOTHOLIEHHE paboTonaten/ocurypero nuue 60:40).
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M3ugno 3a cBos cMeTka paboToaaTensT MpaBH OCHTYpHTeNHa BHOcKa 3a (ona “Tpymosa 3nonosiyka w
npocgecHoHanHa bonect”, koATO € B pasmep Ha 0.4 %.

OcuryputenHHTe W NMEHCHOHHH MJIaHOBe, NPHIAaraHH OT JAPY;KeCTBOTO B KAYeCTBOTO MY Ha paboroaaren, ce
OCHOBaBaT Ha OBJIrapcKOTO 3aKOHOAATEJICTBO W ca TNiaHOBe ¢ JAeduHHMpaHH BHOCKH. [Ipu Te3d mjiaHoBe
paboToaaTensT nialla MeCeYHO OTpeJeNieHH BHOCKH B IbpxkaBHUTE doHnose “TleHcuu™, ona “O61wo 3abonssane u
maitunHcTeo”, ¢dona “Bespaboruua”, donn “Tpynosa 3nomonyka M npodecuoHanHa Gonect”, KakTo M 3a
JOMBIHHTEIHO 3ab/DKUTETHO IEHCHOHHO OCHIypsiBaHe (YHHUBEPCATHH U NpodeCHOHAHM NEHCHOHHHU GOHO0BE) - HA
Oa3a ¢uKcHMpaHWTE NO 3aKOH MPOUEHTH (NOCOYEHW MO-rope) W HAMa APYro JOMNBIHMTENHO TPaBHO WM
KOHCTPYKTHBHO 3a/lbJUKEHHE 3a J0MUlalllaHe BbB OoHA0BeTe B ObAeLie. AHAIOIHYHO €a 3ab/UKEHHATA M0 OTHOLIEHHE
Ha 371PaBHOTO OCHTYpPSABaHe.

KpaTkocpo4nuTe 10X014 3a nepcoHana noj popMara Ha Bb3Harpax/aeHus, 60HYCH H COLMAIHK JOTUIalLaHHs
¥ NpUI0OMBKH, (M3UCKYEMH B paMKHTe Ha |2 Mecela ciiel Kpasi Ha MEpHOAa, B KOHTO MEPCOHANBT € MOJNOKKUI TPY]L 3a
TAX, WIH € U3ITBITHWI HeOOXOAUMHUTE YCIIOBHA) CE& NMPH3HABAT KaTO Pa3Xxoj B OTYETa 3a JOXOAMTE B MIEPHO/IA, B KOHTO €
MOJIOKEH TPYABT 3a TAX W/IH €A M3MBIHEHH H3MCKBAHHUATA 33 TAXHOTO MOJNYy4aBaHe, H KaTo TeKYyLIo 3aab/KeHue (crel
npucnajaHe Ha BCHYKH IUIATEHH BEYE CYMHM M MOJaraild ce YAPLKKH) B pa3zMep Ha HeJUCKOHTHpaHaTa UM CyMa.
JbIDKMMHTE BHOCKH 10 COLMAJIHOTO M 3JIPABHO OCHI'YpsiBaHE Ce NMPH3HABAaT KaTO TEKYIl Pa3Xoj M 3albJ/DKEHHE B
HEJMCKOHTHPAH pa3Mep, 3a€IHO W B MEPHO/1a HA HAYHCIIEHHE HA ChOTBETHUTE JOXO/H, C KOUTO T€ Ca CBbpP3aHH.

Cpbl10 Taka KbM JaTaTa Ha BCEKH (JMHAHCOB OTYET Ce MPABH OLICHKA HA CyMaTa Ha OYaKBAaHWTE Pa3XojH M0
HaTPYTIBALLMTE CE€ KOMMEHCHPYEMH OTITYyCKH, KOATO ce ovakBa jJa ObJe M3IlaTeHa KaTo pe3yaTaT OT HEH3IOJI3BaHOTO
nMpaBo Ha HaTpynaH oTnycK. B oueHkata ce BrkaouBar npuOJIM3HTENHATa NpelEeHKa 3a PasXOAMTE 3a CaMHTE
BB3HAMPAKIEHHA M PasXxOIMTe 3a BHOCKH MO 3aJb/KHUTENIHOTO OOLIECTBEHO OCMIYpsiBaHe, KOMTO paboTomatensar
IBJDKH BBPXY TE3U CYMH.

CobrinacHo Kozekca Ha Tpyaa paGoTosaTenaT € 3aib/DKeH Ja M3IUIallla Ha MepcoHana MpH HAcThIBaHE Ha
NEHCHOHHA Bb3pacT 00e3LIETEHHE, KOETO B 3aBUCHMMOCT OT TPYOBHS CTAXK B NPeINpUATHETO MOXeE Ja BapHpa MeKIY
2 u 6 OpyrHd paGoTHM 3arulaTH KbM JaTata Ha [peKpaTsBaHe Ha TPYAOBOTO mMpaBooTHowieHue. [lo csoute
XapaKTepUCTHKH Te3H CXEMH MpeCTaBAABAT NAaHOBE ¢ Je(UHHPAHH AOXO/IH.

H3uucnenueTo Ha pa3sMepa Ha TE€3H 3aAbJLKEHHA Mpeanonara y4acTueTo Ha KBaJ]H(I)HlJ.HpaHH AKTHOEPH, 3a Aa
MOKE Ja Cce ONnpeacsii TaxHara cerailiHa CTOHHOCT KbM jJaTaTa Ha OTYETA, KOATO Ja C€ BKIHOYHU B 6a_ncha, a pecri.
WU3MEHEHHETO B CTOMHOCTTA MM B OTHETA 3a JOXO/IMTE.

Kbm naraTta Ha H3]aBaHE HA HACTOALLKA (bHHaHCOB OTHET, B IPYKECTBOTO HE € H3IrOTBEH aKTHEPCKH NOKIal,
C U34YHCJIEHHA OTHOCHO ABITOCPOYHHTE UM 3a1bJIXKEHHA KbM NEPCOHala 3a obesulereHus I1pH NEHCHOHHPAaHE .

2.18. AKyuoHepen Kanuma u pezepeu

Jpy»ecTBOTO € aKLIMOHEPHO H € 33adb/UKEHO Ja perucTpupa B ThbproBCKHA perdcTsp OnpelesieH pasMmep Ha
aKLIMOHEPEH KalnuTall, KOHTO 1a CilysH Kato obezneyeHHe Ha B3€MaHHMATA Ha KPEIMTOPHTE KbM TAX. AKLUHOHEpHTE
OTrOBapsaT 3a 3a1b/UKEHHATA 10 pa3sMepa Ha CBOETO aKLMOHEPHO yyacTHe B KanuTalla M MOoraT Ja NpeTeHaupar
BPBIIAHE Ha TOBA YHACTHE CaAMO B NIPOM3BOACTBO NO JIMKBHAALMS HIH HEChCTOATENHOCT.

CbrinacHo W3MCKBaHHATA Ha THProBCKMA 3aKOH M yCTaBMTE JPYIKECTBATa ca JUTbXKHH Ja GopMHpAT U peseps
“ghono Peszepegen”, xato ToM ce HopMUpa 3a CMETKA Ha:

® Haii-MajKko e/Ha JeceTa OT neyanbara, KOATO ce OTAENs JOKAaTO CPEACTBATa BbB (JOHIA JAOCTHIHAT eaHa
JleceTa 4acT OT aKLMOHEPHHMs KanMTajl WIHM NO-rojiiMa 4acT, onpejeneHa no peuenue Ha OOwoto cvbpaHue Ha
AKLHOHEpHTE;

® Cpe/ICTBATa, MOMYYEHH Ha/l HOMMHAIHATA CTOMHOCT HA aKLLMMTE [TPH M3aBaHETO UM (NpPEeMHEH pe3epB);
® Npyry U3TOYHHMLUM, NPEABHIEHH Mo pewieHue Ha OblwoTo chbpaHue.

CpeﬂCTBaTa oT Cl)OH,[[a MOraT Aa €€ M3NoJa3BaT ¢aMo 3a NMOKpHBAHE Ha roJuilHaTa zaryﬁa H Ha 33]")/6[1 oT
MpeAXOIHH TIOAWHH. Koraro cpeacreara BbBB [',bOH,TJ,a AOCTHIHAT OMNpEAENIEHUs B YCTaBa MHHHMAJIEH pa3Mep,
CpeacTBaTa HaJa Tasu cymMa Morar J1a ObJaT U3NOJI3BAHM 34 YBEJIM4ABAHEC HA aKUHOHEPHUA KaluTal.
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2.19. Tanvuu evpxy neyanbama

TekyiuuTe nanbUM BbPXY Nevanbata ce ornpeaensaT B ChOTRETCTBHE C H3MCKBAHUATA Ha OBJIrapcKkoTO AaHbyHO
3aKOHO/ATENCTRO — 3aKOHa 32 KOPNOPATHBHOTO MojoxoaHo obnaraHe. HomuHanHa nanbuHa ctaBka 3a 2017 r. e 10%
(2016 r. 10%).

OTcpoqum"e AaHBbLH C€ ONpeaeadaT 4pe3 MNpUiaraHe Ha OanaHcoBHS TACHBEH METOA. 3a BCHYKH BpPEMEHHH
pas3iIHKH KbM Jarara Ha (i)PlHaHCOBHH OTHET, KOHTO CbLIECTBYBAT MECKAY 6GanaHCOBHTE CTOMHOCTH M JAHBYHHTE
OCHOBH Ha OTACJIHHTE AaKTHUBH H IMaCHBH.

OTcpoyeHHTe JaHBYHH aKTHBH CE MPHU3HABAT 3a BCHUKH HaMaJiseMH BPEMEHHH pa3iiMKH W 332 HEW3MON3BaHUTe
JaHb4HHM 3ary0u, N0 CTeneHTa, 10 KOATO € BEepOATHO Te Aa ce NposiBAT o0paTHO U Ja Obje reHepupaHa B Obielue
aocTtaTe4Ha obnaraema nevanda MM Ja ce MpOABAT o0laraeMH BPEMEHHM pas3iiMKH, OT KOMTO Aa Morar jJa ce
MPUCTIAAHAT Te3W HAMAISEMH Pa3lIMKM, C M3KJIIOYEHHe Ha Pa3/IMKWTE, MOPOAWIIM Ce OT NMPH3HABAHETO HA AKTHB MM
MacuB, KOWTO KbM JlaTaTa Ha CTOMAHCKaTa oOnepalMs He € TMOBIHAN BbpPXY CUYETOBOJAHATa M JaHbYHATA
neyanta/(3aryoa).

BanaHcoBata cTOHHOCT Ha BCHYKH OTCPOYCHH JAHBYHH aKTHEBH C€ NPErjcxKaaT Ha BCAKaA JaTa Ha (b[/lHaHCOBHH
OTYET W Ce PEAYLMPAT 0 CTENEHTA, 10 KOATO € BEPOSTHO TE JIa C€ TPOABAT 0OPATHO M J1a C€ reHepHpa JA0CTaThYHO
obnaraeMa nevanta Wiu NposABABALLH CE NpeE3 ChIIMA NMEPHO obnaraemMu BpPEMEHHH pPa3jiIMKH, ¢ KOHMTO TE€ J1a MOraT aa
6’b}1&T NpUCIIaAHATH HIIH KOMIIEHCHPAHH.

OTcpoueHHTE JaHbLH, CBBP3aHH ¢ 00EKTH, KOMTO ¢a OTYETEHH JAWPEKTHO B COOCTBEHHS KanuTal WM Apyra
DanaHcoBa MO3MUMA, CHUIO C€ OTYUTAT [JMUPEKTHO KbM CHOTBETHHS KAMMWTAIOB KOMMOHEHT WiIH GanaHcoeaTa
MO3UuLHnA.

OtcpoueHHTe NaHBYHM AKTHBH W MACHBM Ce OLEHABAT Ha 0a3za NaHbYHHTE CTABKHM, KOMTO Ce OYaKBa Ja ce
Mpuiarat 3a Nepuoja, mpes KOWTO aKTHBHMTE LUE CEe peaM3upaT, a MacHBHTE LIe ce ypendr (noracsat), Ha Oasa
JaHbYHHTE 3aKOHM, KOMTO ¢a B CHJIA WIH B rOJIsiMa CTEMEH Ha CUIYPHOCT ce O4aKBa Ja ca B CHJa.

Kwm 31.12.2017 r. oTcpoueHuTe AaHBLUM BBpPXY nedvandara ca oueHeHd npu crtaBka 10% (31.12.2016 r.:
10%).

2.20 Bosnazpaycoenue nHa o0umopume

CornacHo un. 30/1/ or 3akoHa Ha CYETOBOACTBOTO KOraTO TOAMIIHMAT (DMHAHCOB OTYET MOJUIEKH Ha
He3aBHCHUM (HHAHCOB OIMT, B TMPHWJIOMXKEHHWETO C€ OMOBECTABAT HAYMCIEHUTE 3a TOJAMHATA CYMH 3a YCIIYTHTE,
NpeJOCTaBsHH OT PErHCTPUPAHWTE OAMTOPH Ha NPEANPHATHETO, MOOTIACNHO 3a: He3aBHCUM GUHAHCOB OUT, NaHBYHH
KOHCYJTALMH M JPYTH YCIYTH, HECBbP3aHH ¢ 01WTa. Bb3HarpaskieHHeTo 3a He3aBHCHM OIMT Ha FOJMIIHUS (PUHAHCOR
oruet e 4 xun.ag. (2016 r.: 3 xun.iB.) PerncTpupaHHUAT OQHTOP HE € MPeOCTaBsA] APYTH YCIYTH Ha APYKECTBOTO.

2.21 I[eﬂu W noaumuKd ia ynpasieHue na d)uHﬂHCOGMﬂ DUCK

pr)i(eCTBOTO HiaMa NMpaKTHKa 14 paGOTH C N€EPUBATUBHH HHCTPYMCEHTH.

B xona Ha ofuuaiiHaTta CH cTOmMaHCcKa AEHHOCT JPYKECTBOTO MOXe Ja Oble H3JI0KEHO Ha pPaziH4YHM
(hMHAHCOBH pPUCKOBE, Hali-BayKHUTE OT KOMTO ca: Ma3apeH pHcK (BKIIOUBALLl BAIYTEH PUCK, PUCK OT MPOMAHA Ha
crnpaBeIMBaTa CTOHHOCT M LIEHOBH PHCK), KPEHTEH PHCK, TUKBHIEH PHCK M PHCK HA JIMXBEHO-00BBp3aHH MapHuHH
notouy. OBLIOTO yNpaBieHHe Ha pHUcKa € OKYCHPaHO BbPXY MPOrHO3MPaHe Ha pPe3yTaTUTe OT onpeaeneHH 0bnacTu
Ha (PMHAHCOBMTE Ta3apH 3a MOCTMraHe HA MHHHMMH3HpaHE Ha MOTEHIHMAIHHTE OTPHULATENHH epeKTH, KoMTO OHxa
MOTJIM J1a Ce OTpa3aT BbpXy (HHaHcoBUTe pe3ynraTd. OUHAHCOBUTE pPHUCKOBE TeKylO c¢e WaeHTHduumpar,
W3MepBaT M HaONIOJABaT ¢ TIOMOLITA HA PA3JIMYHH KOHTPOJIHH MEXaHW3MH, 33 Jla Ce OMpeeNiaT aJeKBaTHH LIeHH Ha
YCJIYTHTE Ha JPYKECTBOTO W Ha MPUBJIEHEHHUS OT HEro 3aeMEeH KarnuTal, KakTo M /a ce OLEHAT aJeKBaTHO Na3apHUTe
00CTOATENCTRA, MPABEHUTE OT HETO WHBECTHLIMK U (hOpMHTE HAa NoJABpaHe Ha CBOOOIHUTE THKBUIHH cpe/cTRa, Oe3
11a ce [I0NyCKa HeONpaB1aHa KOHLEHTPALMsA Ha 1aJAeH PHUCK.

YnpaBneHHETO Ha PHUCKAa Ceé  OCBLIECTBABA TEKYLlO TNOJA MNpPAKOTO PLKOBOACTBO  Ha YNpPaBHTENd H
(MHAHCOBMTE €KCNEPTH HA JPY/KECTBOTO CHIVIACHO MMOJIMTHKATA, ONpeesieHa OT YNpaBuTens, KoiTo e paspaboTui
OCHOBHMTE TMPUHLUMNM Ha oOLIOTO ynpaBieHWe Ha (HHAHCOBUA pHCK, Ha 0Oa3ata Ha KOMTO ca pa3paboTeHH
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OPEABAPUTEJIEH ®UHAHCOB OTYET HA NTAYAP JIOJUKUCTHUKC EAJZT KbM 31.12.2017r.

KOHKPETHHUTE MpOoLeAYpPH 3a YMpaBleHHe HA OTIAEJIHHTE CHNELUHW(pHYHH PHCKOBE, KaTO BaJlyTEH, LIEHOBH, JIHXBEH,
KpeauTeH U JTHKBHJIEH, U 338 PUCKa NPH M3MOA3BAHETO HA IEPHBATHBHH H HEJIEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

[No-nony ca onucaHy pa3znUYHHTE BUIOBE PUCKOBE, HA KOMTO € U3JIOKEHO APYKECTBOTO NPH OCHUIECTBIBAHE
Ha THPrOBCKHTE MY ONEPalMy, KAKTO U Bb3NPHETHUAT MOJX0/ NPH YIIPABIEHHETO HA TE3H PUCKOBE.

Hazapen puck
a.Baayren puck

JIpyKeCTBOTO OCBHILECTBABA CBOUTE C/EIKH OCHOBHO Ha BBTPELIHMA nas3ap. To He € H3JI0KEHO Ha 3HAYMTENIEH
BATYTEH PUCK, 3aLLOTO MOYTH BCHYKH HErOBH OMEPalMH W CIEJKH Ca JEHOMMHMpPaHH B ObJrapcku jieBa H €Bpo, a
MOCeHOTO € ¢ (PUKCHPaH Kypc CNpsAMO JeBa MO 3aKOH.

ﬂp}’)KECTBOTO OCbLIECTBABA OCHOBHHUTE CH JOCTABKH B JIEBa. l'lp0)1a>1<6m"e Ha YCIYTH €€ OCBHUIECTBABAT CHLLO
B JicBa.

0.llenoBu puck
JpysecTBOTO He € MOBNUAHO OT creuHdUYeH LEHOBH PHCK.

ﬂpy)KECTBOTO HE MNMpUTEkKaBa akllMi H LEHHH KHHXKa, KOHUTO Ca o0exT 3a TbPryBaHE, KakKTO U HAMA MNpaKTHKa
Ja Tbpryea ¢ q)HHaHCOBPl HHCTPYMEHTH - CBLOTBETHO HE € H3J/I0KEHO Ha PHCKOBE OT HEraTMBHH MNPOMEHH Ha
(hOHIOBUTE Ma3apu.

ﬂpy}KECTBOTO NpUTEkKAaBa MHBECTHLIHH B IBLLUCPHH APYIKECTBA.

Kpeoumen puck

MDUHAHCOBHTE AKTHBH Ha JPY’KECTBOTO €A KOHLIEHTPHPAHHW B €/1HAa rpyna: mapu4uHH cpeactea (B Opoil u no
6aHKOBM cMeTKH) JIpy»KeCcTBOTO HAMA 3HAYMTEHA KOHLIEHTPauus Ha KPEAHWTEH PUCK.

Jukeuoen puck

JIMKBHAHUAT PHCK C€ H3pa3sBa B HEraTHBHAaTa CHTYalHA APYXKECTBOTO [a HE Obe B CbCTOAHME J1a nocpeliHe
6€3yCHOBHO BCHYKH CBOH 3aABJIZKCHHA, CBITIACHO TEXHHA NaACHK.

To MPOBEXK1a KOHCEPBATHBHA MOJMUTHKA M0 YIIPABJICHHE HA JIMKBHAHOCTTA, Ype3 KOATO NOCTOAHHO NMOAAbPHA
ONTUMAJIEH JIMKBHICH 3anac napuMiHH cpeacrtea v ,1106[)& cnocoOHOCT Ha d)nHchupaHe Ha CTOMAHCKaTa CH JIeHHOCT.
ﬂpy}i(eCTBOTO noa3Ba v NMpHBJICYEHHU KPEIHUTHH PECYPCH.

3a na KOHTpPOJIHpa pHCKa APYKECTBOTO CIENH 3a He3a0aBHO MallaHe Ha HOBOBBL3HWKHAJIUTE 3abJIJKEHHS, a
HaTpyMaHHUTE CTapPH 3aQbJKEHUA Ce noraciaBat 1o UHAHBUAYAJIHH CIIOpasyMeHHud ¢ AIbXKHHIIUTE.

pr}KCCTBOTO OCbIIECTBABA HAOMIOAEHHE W KOHTPOJ1 BbPXY (i)aKTPl‘-IeCKHTe H NPOrHO3HHUTE Napu4HU NMOTOLH
no nepuoJd Hanmpea U noAabp:KaHe Ha PaBHOBECHE MEKAY MaTypHTCTHHTC IpaHHLM Ha aKTHUBHTEC H TACHBHTC Ha
APYHKECTBOTO. Texymo MaTYPHUTETHT H CBOCBPCMEHHOTO OCBLIUECCTBABAHE Ha IMiallaHHATa c€ ClelH OT d)HHElHCOBO-
CUETOBOJHHA OTAEJ, KaTO C€ NOoAAbpXKa €KEOHEBHA anJopmauuﬂ 3a HAJIMYHUTE Mapu4vHH CPeIACTBA H NPEACTOALLHTE
njaalgaHus.

Puck na auxeoHocHume RAPUYHU ROMOUU

Ilpy}l{eCTBOTO HMa 3HAYUTE/IHA KOHUCHTpalunua Ha JIMXBOHOCHH aKTHBH. 3aeMH OT q)Pller‘Ild M 0OJMralMoHeH
3a€M, 3aTOBaA MPUXOJAHUTES H BXOOALIUTE ONEpaTHBHH NMapH4yHH NOTOLH ca B rojiiMa CTENEH 3aBUCHMH OT MPOMEHHTE B
nasapHUTe JIMXBEHH paBHHLIA.

ColueBpeMeHHO M3XoasuwMTe napuunu norouu 3a 2017 r. na Jlayep Jlomkuctuke™ EAJ] ca usnoxenu Ha
JIMXBEH PHUCK OT MONI3BaHe Ha OOIMrallMOHEH 3aeM J0roBOPeH ¢ (PMKCHPaH JIMXBEH MNPOLEHT. 3a€MHTE H KPEIHTHTE
OTKPHBAT EKCMO3HLHA 33 PUCK 3a JAPYKECTBOTO CHPSIMO TNMPOMEHUTE B CrpaBe/livBaTa CTOHHOCT Ha JIMXBEHUTE
paBHU1LA.
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3a ocraHanuTe (IJHHaHCOBH NacHBH APYiKECTBOTO HE € HM3JIOXKEHO Ha JIMXBEH PHUCK, 3alloTO TE ca obuuaiiHo
TBHProBCKH H Oe3nMxBeHH Cpe,?J,CTBaTEl Nno pasnialareyiHd CMETKH CE€ OJIMXBABAT € JIMXBEHH MPOLUEHTH, CbINaCHO
Tapu(bwre Ha CbOTBETHHTEC 6aHKPl, KOHTO €€ 34aMa3BaT OTHOCHUTEIHO INOCTOAHHH 3a NO-AbJBI NEPHO OT BpEME.

P’bKOBOJlCTBOTO Ha JpPYHKECTBOTO TEKYLIO Ha6mcu1a3a U aHaJlu3Hpa HeroBaTa €KCro3Hliua CnpsiMO MPOMEHHTE
B JIMXBCHHUTC paBHHLIA. Cplmynupa'r CC pas’jiM4HH CUCHApHH Ha ped)HHchupaHe, MNOAHOBABAHC Ha CBHLUCCTBYBALIH
MO3HUHMH H alITEPHATHBHO (anaHCHpaHe. H3uucnenns ce MpaBAT 3a 3HAYHTEITHHUTE JIHXBOHOCHH TMO3HLIHH.

2.22. Ouennsane no CHPAGEOIUBA CHIOUHOCH

HsakoW OT aKTUBHMTE W MAacHBHUTE Ha APYHKECTBOTO C€ OUCHABAT U NPEACTABAT M/WIM caMO OIOBECTABAT MO
CripaepeinBa CTOHHOCT 3a LIeJIMTe Ha (bHHaHCOBOTO otuuTaHe. Takupa ca:

- Ha noeTapswa ce 06a3a — (PMHAHCOBMTE AKTHMBH Ha pa3nolOKEHHE W 3a npoaaxba, NpPeIOCTaBEHH U
noay4eHH OaHKOBH 3a€MH H 3a€MH OT TPETH JTHLA, OONIMTallMOHHH 3a€MH, ThPrOBCKH M JIPYTH B3€MaHHA U
3a/IbJKEHHS.

- Ha HenoBTapsia ce 6a3a — He)UHAHCOBM AKTHBH KaTO, HETEKYLIH aKTHBH, AbPXKaHH 3a npoaaxoOa.

CnpagennuBara CTOHHOCT € LieHaTa, kodTo 61 Outa nonyveHa npu npojaxdata Ha Ja/ieH akTHB HJIM NJlaTeHa
NpH NpPEeXBBPJIAHETO Ha NacWB B oOMuaiiHa clenka MekAy HEe3aBHCHMH TNasapHM YYacTHHMLM Ha Jarara Ha
oueHsBaHeTo. CripaBenuBaTa CTOHHOCT € W3XOAfALIA LeHa W ce Oa3upa Ha NPeanosoKeHHeTo, Ye OnepauusTa 1o
npoaaxkbara 1ue ce peanusHpa WK Ha OCHOBHHS N1a3ap 3a TO3H aKTHB WJIM MacHB, WIH B CJIyYaii Ha JIMNca Ha OCHOBEH
nasap — Ha Hal-H3roJHUs na3ap 3a aKTHBa WM nacupa. KakTo onpenesieHUAT KaTo OCHOBEH, TaKa M HaM-M3rOAHUAT
nasap ca TaKHWBa Ma3apH, 10 KOUTO JPYKECTBOTO 3ab/KHTEHO HMa 10CTbIL.

“3MepBaHeT0 Ha chnpaBeajiuBarta CTOHHOCT ce NnpaBH OT MNMO3HULMATA Ha MNPEAINOJIOKEHHATA H TMNPELUEHKHUTE,
KOUTO OHXxa HanpaBuilki NOTEHUHAJIHHMTE Ma3apHHd Y4YaCTHHLIH KOrato Te Ouxa Onpeaensin leHata Ha CbOTBETHHA
AKTHB HWJIKM NAaCHB, KATO C€ A0NyCkKa, 4e TC Ouxa JIeHCTBAJIM 34 NMOCTHraHe Ha Haﬁ—n06pa CTONaHCKa Mu3roga OT HEro 3a
TAX.

[lpn u3MepBaHeTo Ha cnpaBelMBaTa CTOHHOCT Ha He(UHAHCOBM aKTHBM BHMHAIM M3XOJHATa TOYKA €
NpeanonokeHHeTo KakBo 6M 6UI0 3a mazapHMTe yyacTHMLM HaH-n0OpOTO W Hal-e)eKTHBHO BBL3IMOMKHO M3MOJ3BaHE
Ha Ja/IeHHS aKTHB.

JIpy?KeCTBOTO MpHJara pasiHuHH OUEHBYHH TEXHHUKH, KOMTO OuXa OWIIHM MOAXOMALLM CHpAMO crneludHKaTa
Ha CHOTBETHUTE YCJIOBMSA, M 332 KOMTO pa3noJiara ¢ JocTtaTb4Ha 0a3a OT BXOAALIM JaHHHM, KaTo ce CTPEeMM 1a W3Mo3Ba
B MaKCHMaJlHa CTeneH HanuvHara nyoauuHo Habmoaaema uHdopmalms U pecrl. — 1a MUHUMH3Hpa M3MO0JI3BaHETO Ha
HeHabmopaemMa uHpopmauua. To u3mon3Ba W TpUTE AOMYCTHMM MMOAXOJA, NMa3apHUs, MPHXOAHHS W Pa3XOIHHA
NOJX0/l, KaTO Hai-4ecTo NpUaraHWTe OLUEHbYHH TEXHHKH Ca NazapHHUs NOAXO.

Ilpy)KECTBOTO npuvjiara crnpaseijivBa CTOHWHOCT 3a OLIEHKa Ha noBrapsacMa 6aza 3a (bHHaHCOBHTe dKTHBHM Ha
pa3nojioxKEHHE U 3a npona}KGa.

CnpaBeﬂnnBaTa CTOHHOCT Ha BCHYKM aKTHBH H NnacHBH, KOWUTO C€ OLEHABAT W/WJIH OMOBECTABAT BbB
CIJHH&HCOBHTC OTHETH MO CcrpaBeaiiBa CTOﬁHOCT, CE€ KaTreropMiHpa B paMKHMTE Ha cJieiHaTa i&epapxna Ha
CIIpaBCAJIMBUTEC CTOMHOCTH, @ UMEHHO;

Hugo 1 - KoTHpaHu (HeKOpUrupaHH) na3apHH LIeHH HAa aKTHBEH Nazap 3a WISHTHYHH aKTUBH MJIW MACHBH,

Hugo 2 - OueHbYHH TEXHUKH, NMPH KOWTO €€ M3MO0J3BaT BXOAALLM JAaHHM, KOUTO ca pasjiMuyHu OT AMPEKTHO
KOTHPaHH LIEHH, HO ca MPSAKO WM KOCBEHO JOCTBIIHH 3a HabnwaeHue, BKJI. KOraTO KOTHPaHUTE LIEHH ca 00eKT Ha
3HAYUTETHH KOPEKLIMH; 1

Hupo 3 - OueHbyHU TeXHHKH, MPH KOUTO Ce M3MOA3BAT BXOAAIUM JaHHHW, KOUTO B 3HAYHTEIHATA CH 4acT ca
HEeHaONAAEMH.

I[py)KeCTBOT‘O fpunara OCHOBHO ClipaB€JIMBa croiiHocT Huso 1.
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3a Te3d AaKTMBH M MACHBHM, KOMTO Ce OLICHSBAT MO CNpaBe/IiBa CTOMHOCT BbB (PMHAHCOBMTE OTHETH HA
nosTapsema 6a3a, 1py)KeCTBOTO MPABH MPELEHKa KbM JaTaTa Ha BCEKH OTHET Jalu € HeoOXoauM TpaHcdep B HUBaTa
Ha Hepapxus Ha CNpaBe/IHBaTa CTOHHOCT Ha Ja/JieH aKTUB WJIM MacHB B 3aBUCUMOCT OT pazfnojiaraeMHTe U
M3M0I3BaHHTE KbM Ta3W 1aTa BXOISLUM JaHHH.

B npyxkectBoto ce pa3paboTeHM BBLTpELIHW TpaBWla M MpPOLEJYpPH NO W3MEPBAHETO Ha CMpaBe/IHBaTa
CTOMHOCT Ha pasjIMuHUTE BUOBE AKTHUBH W MAaCHBH. 3a LiENTa ChCTABHTENS, OPraHM3Hpa OCBIIECTBABAHETO HA LEIHA
OLEHBYEH NPOLEC, BKJI. KOOPAHWHHPA H HabnroJaBa paboTaTa Ha Ha3HAYABaHWTE BLHLUHH OLEHUTENH. J[pyxKecTBOTO
He M3I10J13Ba eKCNEePTH3aTa Ha BHHLIHM JIHLEH3HPAHH OLIEHHTEITH 32 ONpe/ieIHe Ha CTIpaBeJTMBUTE CTOHHOCTH.

Ha narara Ha BcekH (MHAHCOB OTuYeT ChOOPA3HO CUETOBOJAHATA MOJMTHKA HAa JPYKECTBOTO ChCTABHTES
npaBu o0l aHanW3 Ha npeaBapuTenHo cbOpana uHGOpMAUMs 3a NBW)KEHHETO B CTOWHOCTHTE Ha aKTHBMTE H
MacHBUTE, KOUTO MOJIEKAT HA OLIEHKH HJIM OMOBECTABaHE MO CrpaBel/IHBa CTOMHOCT, 32 THIMA HAJIMYHM JaHHU H
BB3MOKHHTE (pakTOpH 3a HabronaBaHHTe npoMeHH. [1pn HEOOX0AMMOCT ce KOHCYATHPA C BLHIIHH OLEHHTENH.

PESyHTaTHTe OT OUCHBYHHA MPOLEC HA U3MEPBAHE Ha CripaBeiMBaTa CTOMHOCT ce NpEeACTABAT Ha CBbBETA Ha
JAHPEKTOPHTE H HA HE3ABHCHMHUTEC OJUTOPH Ha NPYIKECTBOTO.

3a LEJIMTE Ha ONOBECTABAHHATA Ha CnipaBel/iiBaTa CTOﬁHOCT, APYKECTBOTO I'pynHpa CbOTBETHHUTE CH aKTHBH
M nacHBH Ha 0a3a TAXHATa CBUIHOCT, OCHOBHM XapaKTCPUCTHKM M PHCKOBE, KAKTO H Ha MEpPapXHYHOTO HHUBO Ha
CripaBe/TMBaTa CTOHHOCT.

He ce onopecrsBaT crnpaBe/UIMBH CTOHHOCTH Ha (DMHAHCOBH WHCTPYMEHTH KAaTO TbPrOBCKH B3eMaHHsA M
3a/IbJIGKEHHS. U ThPrOBCKH M OOJIMIallMOHHM 3aeMH, TbH KaTo OaJaHCOBMTE MM CTOMHOCTHM ca pasyMHO GJIM3KM 10
CrpaBe/yIBaTa UM CTOHHOCT.

Kbm 30.06.2017 r. apy#ecTBOTO NpUTEKaBa TeKyLM HHHAHCOBH aKTHBH Ha pa3nooxKeHHe W 3a npoaakda,
M3HCKBALLK OLIEHKA MO CMpaBeAJiiBa CTOMHOCT, KOMTO ca obesueHenu. [Ipe3 nepuona He ca npaBeHu TpaHchepH
MEX/y HHBaTa Ha HepapxHs Ha cripaBesIMBY CTOMHOCTH.

3.1 APYT'U ITPUXOAHN (HETHO)

31.12.2017 31.12.2016
BGN '000 BGN 000
[Tpuxon ot uecus 56 -
O6mo 56 -
3.2. PA3XO/H 3A BbHILIHH YCJIYTH
31.12.2017 31.12.2016
BGN '000 BGN '000
baHKOBH TakcH 18 15
3acTpaxoBKu 8 11
Takcu LlenTtpanen lenozurap AJl 3
Opnur 4 3
Hpyru 1 2
O6mo 37 34
4. DPUHAHCOBHU INMPUXOJAH/(PA3XOAH), HETHO
31.12.2017 31.12.2016
BGN '000 BGN '000
@UHAHCOBH NPHXOH, O BHAOBE:
[Tpuxonu ot IMXBH 130 173
Oowo: 130 173
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DOHHAHCOBH pa3xoau, 110 BHAOBE:

Pa3xoaM 3a THXBH _(398) (466)
O6wmo: (398) (466)
Hemmno (268) (293)
5. PA3XO/ 3A JAHBIH BBPXY ITEYAJBATA
31.12.2017 31.12.2016
BGN 000 BGN ‘000
OTueT 3a AOXOAHTE (249) (327)

Texyviy oanvk 6wvpxy nevarbama - 10 % (2017 2.: 10%)

Omcpoyen 0anvk ebpxy nevanboama - -
O06wo pa3xoa 3a NaHbLUH OT Ne4adaTa, OTHYeTeH B 0TYeTa 3a

JOXOAHTE

He e HauvcnsBaH aKTHB BBPXY BPEMEHHH Pa3IMKH OT JaHbYHHM 3aryOu M JIMXBH.

6. MYHBECTHUUWH B AbIUEPHU NPEATNIPUATUSA 31.12.2017.. 31.12.2016e.
BGN '000 BGN '000
Asto KOuuon INponsprc EOO/] 4 866 4 866
O6mo 4 866 4 866
7. TBPTOBCKH H IPYTH B3EMAHUWA 31.12.2017r. 31.12.2016r.
XU, 16, XU e.
Texywu 63emanus
JIUXBOHOCHHM B3eMaHHUs OT TPETH JIMLA 1 686 2384
B3eMaHus OT TPeTH JTHLA - LECHH - 835
BieMaHua OT KIIMEHTH U JOCTABYULIU 7 7
3aemMu/nuxBu 214 84
Jlenozuru - -
OO6ui0 TeKyUIH B3eMaHHA 1907 3310
8. MIAPUYHU CPEACTBA U NAPUYHHU EKBUBAJIEHTH
31.12.2017.. 31.12.2016¢.
BGN'000 BGN '000
PaznnamaTtesiHi cMETKH 2 1
[lapuunu cpencrtsa B Kaca 15 15
O6mo 17 16
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9. COBCTBEH KATIMTAJ

31.12.2017.. 31.12.2016¢.

BGN "000 BGN '000

OCHOBEH aKLIMOHEPEH KaruTal 400 400
Hartpynanu neuantu (zary6u) (1 390) (1141)
O6mo (990) (741)

Kbm 31.12.2017 r. percTpupaHuAT akuuoHepeH (apyxectseH) kanutan Ha “Tlaysp Jlomkucruke” EAJL
Bb3nu3a Ha 400 x.B., pasnpenenenn B 400 XMAa14 aKLMKM ¢ HOMWHAJIHA CTOMHOCT OT | JIB. 3a €/1Ha aKLM4.

10. 3BAABJIZKEHHUSA 110 OBJIMT'ALTHOHHH 3AEMH

31.12.2017.. 31.12.2016¢.

BGN 000 BGN '000

3aaAbJKeHHS M0 00JIHTALHOHEH 3aeM 7 000 7000
OT TAX HETEKYLIH: 7 000 -
OT TX TEKYLLH: - 7 000

Ha 20 nexkemepu 2013 romuHa ApyKecTBOTO e M3AAJI0 eMHcHs obivrauvu Ha obuwa croiinoct 7,000,000
(cenem munmoHa) nesa. Emucusra e ¢ koa ISIN: BG210002213 1. Bpost Ha uznaaenute obnuraumu e 7 000 (cenem
XuasaM) ¢ HomuHanHa croiuoct | 000 (xunama) nesa. ['maBuuuara no obnurauMsara € njaTWMa Ha jartaTta Ha
NOCJIEAHOTO JIMXBEHO Miaiane, a iMeHHo Ha 20.06.2017 r.

Ha 29.05.2017r 6e npoeaeHo O6wo cvbpanue Ha obnurauronepute Ha Ilaybp Jlomxuctuke EAJL. OBwoto

cbOpaHue Ha 0OIUrallHOHEPUTE NPHE NMPOMEHH B YCIIOBUATA Ha OOJIMIaLMOHEPHHS 38€M @ HMEHHO:
VablkaBaHe Ha Cpoka Ha emucusra ¢ 60 meceua, cumrano ot 20.06.2017r. go 20.06.2022r. I noBHMYHKTE NiallaH1s
ce npomenaT, a uMeHHo 2 500 000nB ot rnaeHuuara go 20.12.2021r. u eaHo NocjieAHO ruiallaHe Mo rjaBHMIa B
pasmep Ha 4 500 000 neBa Ha 20.06.2022r. Onpenensiie Ha JIMXBEH KyNOH Ha 00MrallMOHHHMA 3a€M 3a HOBHSA CPOK,
pecn. Ot 20.06.2017r 5o 20.06.2022r Ha 4,75% roaunwxa 6aza.

BcHukM nnaluaHus Mo €MMCHATA C€ W3BbLPIUBAT B JieBOBe M ce obcaysxkear oT Llentpanen Jlenosurap AJL
Usnenanata emucus obnwraums e BnucaHa B peructbpa no un 30, an 1, T 3 or 3K®H, Boaen or K@®H, ¢ uen
THProBus Ha peryaupaH nazap ot 19.11.2014.

O6nurallMoHHUs 3aeM e obe3srneueH che 3acTpaxoBatesieH A0roeop ,.,O0nHMrauMoHeH 3aeM™, KOHTO e crIoueH
MEK/ly eMWTEHTa, KaTo 3acTpaxoBalll M ,.3acTpaxoBaTesHOTO Apy:kecTBo ,EBponHc™ AJl, kato 3acTpaxoaten, B
nons3a Ha oGIMrallMOHEpMTe, KaTo 3acTpaxoBaH, ¢ nokputve Ha 100% Ha pucKa OT HemnaulaHe OT CTpaHa Ha
EMHTEHTa Ha KOETO M 1@ € H BCAKO €IHO JIMXBEHO IUlalliaHe W/ WK IVIaBHUYHO MulallaHe, ¢ AeHCTBUE Ha nonvuara 1o
JIaTaTa Ha [BJIHO MoracsiBaHe Ha O0JIMrallMOHHUA 3aeM.

11.TBPIT'OBCKH 1 IPYT'U 3AABJIZKEHUS

31.12.2017z. 31.12.2016..
BGN 000 BGN '000

3anbKeHHs BB BPB3Ka ¢ MOKYNKa
Ha IS/10BE B ABLUEPHO JAPYIKECTBO 595 1 666
3aabiiKeHHd KbM JOCTABUMLH - 12
3aab/pKeHHs 33 3aCTPaXxOBKH 21 -
JInxeu no 3aemMu 178 249
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3anbmkeHus kpM JJEKBP - 12
3anbmkeHus kbM KOH - 3
3anb/DKeHHs KbM TPETH JIMLA 6

3agbiaxkeHus kbm HATI 18 -
O6mo 818 1942

3anb/pKeHHeTo B pazmep Ha 1666 xun.jB. e BbB Bpb3ka ¢ gqorosop ot 14.05.2014 r. 3a npunobusane Ha 100%
ot kanuTtana Ha ,,ABTo HOnuon [lponspruc” EOO/] ¢ uena Ha npunobusane 4 865 511 ne., karo a0 31.12.2014 r. ca
uzararedy 3 200 000 nB. 3agbmxenuero e ¢ nagex 14.05.2018 roguna nopaau koeto kem 31.12.2017 roguHa e
Npe/ICTaBEHO KaTO TELLYLIO 3aAbJKEHHE.

12. ONMOBECTABAHE HA CBbP3AHH JIMLIA

CobcTBeHHK Ha KanuTana
EBpoayTtocepsuz EOO/]]

IbliepHu npeanpustus
Agto HOHuoH IIponsptuc EOO/]

[Ipe3 oTyeTHHs nepHO. e CKIIOYEHO crnopa3yMeHue 3a rniaulane Ha cymara ot 5 900 nesa ot Eepoaytoceprus
EOO/I zaabmxenue kbm HaHka obauraumoHep 3a cMeTtka Ha [aysp Jlomxuetuke EAJL CymaTa e Obae
Bb3CTAHOBEHA B cpok oT 30 JHH OT JaTaTa Ha CropazyMeHHeTO. \

[ D |

10/01/2018 r. L4 [/
ChbeTaBuTe: S Hsnbanurenen HHPEKTOp}:j( 4'! (
/Cu.I'enesa} v

o/ /M.AspamoBa/ '\f v
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