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NPHJIOKEHUS KbM MEXKAUHHWUA UHIAUBUAYAJIEH OTYET
KBM 30.09.2017 r.

HH®OPMAIIUA 3A IPYKECTBOTO
“IMaywp JlogskucTuke™ EAJl € THProBeko Apy#ecTBO, pericTpupaHo B bbarapus v ¢ agpec Ha ynpaslieHue: rp
Erponone, yn. “Muxko Jlakos™ Ne 4. Cbaebnata peructpauus Ha apyxkectsoro € 2007 r. [lo ¢.a. 369 no onuca na
Coduiicku okpbkeH cba, kato ., Erpo [Maysp™ AJ]

EHUK 175227641, AJC Ne BG175227641

1.1. Cobdcmeenocm u ynpagieHie

Perucrpupanuat kanutan Ha apyxectBoto e 400 xun. neea, pasnpenenet B 400 X.6pos (NOMMEHHHH) aKLHH €
HOMHHaJIHA CTOHHOCT | J1B. 3aNUCaHUAT KanuTai e U3Us/I0 BHECEH.
Co6cTBEeHHK Ha AKLUMOHEPHHUA KaruTal Ha JPYXKeCTBOTO € :
1. ,.Eepoayrocepsus” EOO/L, rp. Erponone

JIpyKecTBOTO HMa e/JHOCTENEHHA CUCTEMA Ha yrnpaeiieHHe. JIpy/KecTBOTO ce MpeCTaBiisBa M YIIPABIsABa OT
Hanbwnuurenen aupexktop — Mapus AspamoBa

a. Pezlome Ha deitnocmma

IlpeamerbT Ha AEHHOCT Ha JpPYXKECTBOTO € MOKYMKO-npoaax0a Ha aBTOMOOMIH, aBTOMOOHIIHM 4YacTH U
AKCECOapH, OT/aBaHE MO/ HAEM HAa MOTOPHH MNPEBO3HH CPEICTBA, TPAHCNOPTHA AEHHOCT W MPEBO3H, MPOEKTHPaHe
M3NbJIHEHHE HA €HEePrMHHH NPOEKTH, YNpPaBleHHe W eKCIUIoaTallis Ha €HEPruiHKW 00EKTH, ThProBUs C eNeKTpUyecka
€HEPrusA, HHBECTHPAHE M KOHCYJITAHTCKA JIEHHOCT 3a OCBIUECTBABAHE Ha €HEPrMHHHM NPOEKTH M BCAKAKBA Jpyra
CTONaHCcKa AeHHOCT, He3abpaHeHa U3PUYHO OT 3akoHa. OTueTHaTa U YHKUMOHAHATA BaJlyTa Ha ApYKECTBOTO € JieB
(BGN). Hacroswuar roaduen $punancos otyet e u3naaeH Ha 12.10.2017 r. To3n duHaHcoB oTueT € 0106peH 3a
u3zasane otT M3nbnHUTENHUS AUMPEKTOP HA APYIKECTBOTO.

2. OCHOBHH NMNOJIOXKEHHUS OT CHETOBOJHATA INOJIMTUKA HA APYXECTBOTO

2.1.Baza 3a uzzomeane Ha Punancosus omuem

(a) ChoTBeTCTBHE

DUHAHCOBHAT OTYET HA APYXKECTBOTO € M3rOTBEH B CLOTBETCTBME C BCHYKM MeXAYHApO/IHH CTAHAApPTH 3a
¢unaHcoBr otueTH (MCDO), KOMTO ce ChCTOAT OT: CTAHAAPTH 33 (PUHAHCOBH OTYETH M OT ThIKYBaHWa Ha Komutera
3a passacHenus Ha MCPO (KPMC®O), onobpenn ot CeBeta no MexayHapoaHu cueToBoaHH ctanaapth (CMCC), u
MexnyHapoaHHTE CYETOBOJAHM CTAaHAApPTH M TbAKyBaHuATa Ha [locTosiHHMs komuTeT 3a passacHasaHe (ITKP),
onobpenn ot Komurera no MexnyHapoauu cuetoBoaun cranaapti (KMCC), kouto edekTHBHO ca B cvna Ha |
aHyapu 2016 r., u kouto ca npuetH oT KoMmucusaTa Ha EBponeickus cbios.

OtuyerHata pamka Ha MC®O, npuetn ot EBponelickus cblO3 MO CBHIIECTBO € ONpeleieHaTa HaUMOHAIHA
cuetoBo/iHa 6a3a MCC, nputeta cbhe 3aKoHa 3a CUETOBOACTBOTO, B/A3LA B cMia oT | siHyapu 2016 r., u aedpunupana
B T.8 o1 JlonbaHuTenHuTe pasnopeadH.

(6) H3nos3pane HA MPHOAH3HTEIHY OLEHKH H NPENeHKH

[IpeacTaBsiHeTo Ha MHAHCOB OTUET CbrilacHO MeKAyHAPOAHHTE CTaHAAPTH 38 (PUHAHCOBMU OTYETH HW3HCKBA
PBLKOBOACTBOTO [Ja HanpaBW Hai-100pM nNpUONW3MTENIHM  OLEHKH, HAYMCIEHMs M pa3yMHO OBOCHOBAHH
NPEANONOKEHHA, KOUTO OKazBaT e(eKT BbpXy OTYETEHMTE CTOHHOCTH Ha AKTMBUTE M MACUBMTE, HA MPUXOIMTE W
pasxoaMTe, W Ha ONOBECTABAHETO HA YCJIOBHH B3€MaHHA W 3abIKEHHA KbM JaTaTa Ha oTverta. Te3u npuOIH3HTEIHH
OLIEHKH, HA4YMCIEHHMA W MpPeanoNoKEHMA ca OCHOBAHM Ha HMHGOpPMalMATA, KOATO € HallM4yHa KbM Jartara Ha
¢dHHaHcOBHA OTHeT, Mopaau Koeto ObleluTe GakTHYECKH pe3yaTaTh Guxa MOr/M a 6baaT pasnuuHM OT TAX (KaTo B
YCJIOBHA Ha (PUHAHCOBA KPU3a HECUTYPHOCTHUTE Ca MO-3HAYHTENHH).

(B) HdeiicTRaimo npeanpuaTHe
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@DUHAHCOBUAT OTUYET € MW3roTBeH Ha 0aszata Ha MpeanolokeHweto, ue JlpyskecTBOTO € JeHCTBAlILO
npearnpUATHE.
3a neserte Mecena 2017 roanHa ApyKeCTBOTO € 0THENO HeTHa 3aryda B pazmep Ha 234 xun. aB.

(r) PyHKIHOHAJIHA BAJIYTA H BAJIYTA HA NpeCTABAHE

JpyxecTBOTO BOAM CBOMTE CYETOBROIAHM perucTpu B Obarapcku Jes (BGN), kolro npuema Kato Herosa
OTUYETHA BaldyTa 3a npeactaBsHe. JlaHHMTe B OTYeTa M MPHMIMKEHUATA KbM HEro ca NMpeacTaBeHW B XWIAIM NeBa,
OCBEH aKO HELLO JPYro U3PHUYHO HE € YKa3aHo.

2.1.1 HoBH 1 M3MeHEHH CTAHIAPTH H PA3SACHEHHS

HoBn cTanaapTu, pa3sicHeHHsi H H3MeHeHHs B cHaa oT 1 suyapu 2016 1.

CrneanuTe M3MeHEHHS KbM ChllecTBYBaulM crauaapti, wznanenn or CMCC wu npuetn ot EC ca B cuna 3a Tekyuius
OTYETEH NEPHOJL

M3menenus 8 MCC 27 MeToa Ha coOCTBEHMS KanuTal B MHAMBUAYAIHW (JMHAHCOBM OTYeTH (M3aaneHu Ha 12 asrycr
2014 r.);3a EC B cuna ot 1 sanyapu 2016 .

HM3menenus 8 MCC 1: Munuumaruea 3a onoeectsaBane (M3naneHH Ha 18 nexempu 2014 r.); B cuna 3a EC ot | sinyapu

2016 .
Foauuny noaodpenns kbm MC®O 2012 r. — 2014 r. (u3naneun Ha 25 centemspu 2014 r.), B cuna ot | anyapu 2016 r.
H3smenenns koM MCC 16 1 MCC 38: PazscHenus 3a JOMyCTHMH METOAM Ha amopTusaums (n3naaeHu Ha 12 maii 2014
r.), B cuna ot | auyapu 2016 r.
H3menenns Ha MCOO 11 Orunrane Ha npuaodMBaHe Ha Js10BE B CbBMECTHH criopasyMmeHus (M3naneHu Ha 6 mait 2014

r.), B cuna ot 1 anyapu 2016 1.
U3smenenust na MCC 16 u MCC 41: [nononaiinu pacrenus (13nanedn Ha 30 oHn 2014 r.), B cuna ot | suyapu 2016 .
[IpuemaHneTo Ha Te3H U3MEHEHHA KbM CbILECTBYBALUM CTAaHAAPTH HE € IOBENO 10 NPOMEHH B CUETOBOHATA MOJMTHKA Ha
JpYXKECTBOTO.

Hosu CTAHAAPTH H PA3SICHEHHN, KOHTO BCe Ollle¢ HE €A NPHJIOKEHH

CraHaapTH, pa3sicHeHHsI H NPOMeHH B CTAHAAPTH, KOHTO ca u3naaeHd or ChBeTa Mo MeXKIYHAPOAHH
cueroBoanu ctanaapTu (CMCC) n ca npuetn ot EC, Ho He ca B cHIa:

- MCOO 9 dunancoBu MHCTpyMeHTH (u3manen na 24 tonm 2014 r.)., B cuna or | sauyapu 2018 r.
Okonuarennara eepcus Ha MCOO 9 OunaHCOBM MHCTpYMeHTH obeauHaBa (a3zuTe oT npoekta Ha CMCC 3a
3amaHa Ha MCC 39 dunancosu uncrpymentu: [IpusnaBane v ouensiBaHe 1o OTHOLIEHWE HA KiacuUKALUA U
oleHKka, o0e3lieHka M OTYMTaHe Ha XepkWpaHeto. Tasu okoHuarenHa Bepcus Ha MCDO 9 nobarsi HOBHA
MoJen Ha ouakpaHata 3aryba npu ofesueHka M mnpoMmeHs Mozaena 3a KiacuduKauMs M OLEHKAa Ha
(hMHAHCOBUTE AKTHBH.

Joxkymentn, n3nagenn or CMCC/KPMC®O, konto He ca ono0penn 3a npuiarase ot EC

CnenHWTe HOBH WIIH PEBH3HPAHH CTAHJApPTH, HOBW pa3siCHEHHUA W MPOMEHH KbM CbLUECTBYBALIH CTaHIAPTH.
KOHWTO KbM OTYETHATA JaTa ca u3daaeHd oT CbBeTa No MexkaAyHapoaHH cyeToBoaHU cTaHaaptu (CMCC), Bce oue He
ca onodpenn 3a npunaraie ot EC M cbOTBEeTHO He ca B3eTH npedBH] OT JIpyxkecTBOTO MpH W3rOTBAHETO Ha
(hHHAHCOBUTE OTYETH:
- MC®O 14 CmeTku 3a pascpouBaHe B CEKTOPH, MOIEKAIM Ha LieHOBa perynauus (uznanex Ha 30 sHyapu
2014 r.), B cuna ot | suyapu 2016 1.
- MC®O 15 lpuxoan oT N0roBOpH ¢ KIWEHTH (W3naneH Ha 28 maii 2014 r.), BKIOYHTENHO M3MEHEHUS Ha
MC®O 15: Jlata Ha Bau3ade B cuna Ha MC®DO 15 (u3nanenu na 11 cenremepu 2015 r.), B cuna ot | sHyapu
2018 r.
- MC®O 16 JInzuur (uznanes Ha 13 anyapu 2016 1.), B cuia ot | snyapu 2019 1.
- Hsmenenus kbm MCP®O 10, MC®O 12 u MCC 28: HuBecTHuMOHHW apyxecTea: Ilpunarane Ha
M3KJIKOUYEHHMETO 33 KOHCOJIMAaLMg (M3aaaeHu Ha 18 aexemepu 2014 r.), B cuna ot 1 sHyapu 2016 1.
- Hzmenenus kpm MCOO 10 u MCC 28: Ilponakba MIM BHOCKHM Ha aKTHMBM MEAJly WHBECTHMTOP M HEroBO
acOLIMMPAHO WM CbBMECTHO npeanpuathe (u3aanenu Ha |1 centemBpu 2014 r.), natata Ha BIM3aHe B cUna e
OTJIOKEHA 32 HEOMPEAETEHO BpeMe.
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- HMsmenenns kpm MCC 12: [IpuzHaBaHe Ha OTCpOYeH NaHbYEH AKTHB 3a HEMpH3HATH 3ary6u (M3ganeH Ha 19
sauyapu 2016 1.)

- HM3menenus na MCC 7: MnuumaTHBa 3a onosectsBaHe (u3aaaeHu Ha 29 auyapu 2016 r.)

- Pasacuenns kbm MC®O 15 Tlpuxoam ot 10roBopH ¢ KAHeHTH (M31aaeHH Ha 12 anpun 2016 r) B cuna ot |
aHyapu 2018 r.

- Hsmenenne B MCDO 2: Knacudmkauusa W oUeHsIBaHE HAa TPaH3aKUMA N0 NiallaHus Ha 0a3aTa Ha akUMH
(u3nanenn Ha 20 ronn 2016 r.); B cuna ot 1 suyapu 2018 r.

2.2. Cpagnume/iny OQHHY U RPeU3YUCTCHIUC HA HAYQTHUME CAn10d

I[py)f(ecma"ra NpeacTaBs CpaBHUTEIIHA [-‘lH(i)OpMa]J,HS] B TO3H CbHHaHCOB OTHET 3a €1Ha NnpeaxoaHa roavHa.

Koraro e HCOGXOﬂ.HMO, CPaBHUTE/IHUTE OdaHHHU C¢ pe}cﬂacucbuunpar, 3a Ja C€ TOCTHUIHE CBNOCTABUMOCT
CpAMO NPOMEHH B NPEACTaBAHETO B TEKYLIaTa rojuHa.

2.3. Omuemna eaiyma

DyHKUMOHANHATA M OTYETHA BajlyTa Ha APY»KecTBOTO € Obarapckuar siee. Ot 01.07.1997 r. nesbT € dukcHpan B
CBLOTBETCTBHE CbC 3akoHa 3a BHB xbM repmanckara mapka B cworHowienne BGN 1:DEM 1, a ¢ BbBexkaaHeTo Ha
€BpOTO KaTo odHLHaiHa BajlyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHoweHue BGN 1.95583:EUR 1.

[TapuunuTe cpeacTea, B3eMaHMATA W 3ab/DKEHHATA, JEHOMHHUPAHHW B YY)KAECTpPAaHHA BajlyTa ce OTYMTAT B
JIEBOBA PaBHOCTOMHOCT Ha 6a3a BalyTHUS KypC KbM JaraTa Ha OorepalusTa W ce MpeoLeHsBaT Ha rojiMiliHa 6asa kato
ce nu3nonsea opuunanuua kype Ha BHB Ha nocneanuns paboten nex ot meceua. Kum 31.12.2016 r. u 30.09.2017 r. Te
ca npejcTaBeHHr No 3akmounTentus Kype va BHB

K}/pCOBHTe Pa3j/IHKH OT NpEOLEHKATa €€ TPETHPAT KaTO TEKYUIH NPUXOJW H pasx0old W CC BKJIKOYBAT B OTHETA
34 1OXOJHUTE KaTo qJHHaHCOBH MNPUXOH H pasxoau.

2.4. Illpuxoou

ﬂpnxonme CE MpPH3HaBaT Ha Oaza NpUHLAIGA 3a HAYKUCIABAHE W 10 CTCIIEHTA, 10 KOATO CTONMAHCKHTE H3roaH
ce npu,q061413a"r OT JAPYIKECTBOTO H JOKOJIKOTO NPHUXOAHUTE MOraT HaAE€KAHO aa Ce U3MEPAT.

inl l'IpO,[la}KGHTe Ha NpOAYKLHA U CTOKH NPHXOINTE CE NMPU3HABAT, KOraTo BCHYKH ChUIECTBEHH PUCKOBE H
NoJI3K OT COOCTBEHOCTTA NpEMHHABAT B KyIlyBaya.

ﬂpu NpeaoCTaBAHETO Ha YCIIYIH, NMPUXOAWTE CC MNpPHU3HABarT, OTYMTAHKH eTaria Ha 3aBBbPLICHOCT Ha CAE/IKara
KbM JlaTata Ha 6ancha, 4AKO TO3M €Tan MoxKe 1a Obae HaaeKIHO U3MEPEH, KAaKTO W pPasxoJHuTe, HU3BBbPLICHH [0
CAeJiKaTa W pasxouTe 3a NPUKIKYBAHETO .

2.5. Pazxoou

Pasxonure ce [IPU3HABAT B MOMEHTa Ha TAXHOTO BBL3HUKBAHEC W HA Oasa NPUHLUMNKHTE HA HA4YHUCIABAHE H
CbIIOCTABUMOCT.

Pazxonute 3a Obaeuu NEPHOAH CE€ OTJlaraTt 3a MNpU3HaBaHE KaTo TEKYL pa3xod 3a nepvoaa, mnpes KOWTO
JOrOBOpPUTE, 3a KOUTO CC OTHACAT, C€ U3ITbJIHABAT.

(DHHAHCOBUTE MpUXOAHW H pa3xoldrd C€ BKIKOYBAT B OTUETA 33 JNOXOAMUTE, KATO C€ MNMOCOYBAT HETHO. Te
BKIIHOYBAT: KYPCOBH pa3JIHKH OT BaJlYTHHU ONeEpaluu, JIMXBH H 0aHKOBM TAKCH 10 3aEMH.

2.6. Hymomu, mawiunu u obopyoeane

HMmMoTHTE MalIMHWTE M OGOP)’ﬂBaHCTO (ﬂ,’bﬂl’OTpaﬁHH MaTepHaiHHu aKTHBH) ca npeiacraBeHH Mo LeHa Ha
I'Ipld,[l,O6PlBaHe, HamMaJlleHa ¢ HaTpylaHaTa aMmOpTH3aLMa U 3HF)’6HTE oT obe3ueHKa.

ITvpeonauaano npudodusane

[Ipu nbprOHa4YanHOTO CH NPUAOOHBAHE HMOTHTE, MALLIMHHTE U 00OPYBAHETO Ce OLEHABAT No ceGecToiHOCT,
KOATO  BKJIIOYBA MOKYMNHATa LIEHA, MHMTHMYECKHMTE TaKCH M BCHYKH ApPYTH TNpPeKH pa3sxoad, HeoOXOAHMMH 3a
NPHBEX/IAHE HA aKkTHBA B PabOTHO cheTosHME. TIpexnTe pa3xoau OCHOBHO ca: pa3XoAM 3a MOArOTOBKA Ha obekTa,
pa3sxoaM 3a MbPBOHAYAIHA JOCTABKA U 00paboTKa, pa3xoaHTe 32 MOHTAK, Pa3X0/M 3@ XOHOPAPH Ha JIMLIA, CBbP3aHu C

¥/
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MNpOEKTa, HEBB3CTAHOBAEMH JaHbUHU H ﬂp.l’lpara Ha CBLUIECTBCHOCT 3a UMOTHTE MAUIHHHUTE H OﬁOpyﬂ,BﬁHeTO e 500
JieBa.

Hocaeoeauo ouennsane

H36panuaT noaxon 3a nociaeapaiua 6anaHcoBa OLEHKa Ha UMOTHTE, MalUMHUTE W 000PYABAHETO € NOAX0/A -
lleHa Ha npuaoOUBaHe, HAMANeHa ¢ HAUMCIIEHWTe aMOPTH3aLMK W HATPYNaHUTe 3aryou ot obe3leHka.

Hocaeosawu pasxoou

M3pbplueny nocaeasaliy pasxoiH, CBbP3aHH ¢ UMOTH, MallMHU W o0OpyJBaHe, KOUTO MMAaT XapakTep Ha
NOJMSHA Ha ONpeleNeHH KOMIOHEHTH, Bb3JIOBH YACTH W arperatd, MM Ha nofoOpeHHMs M PEKOHCTPYKUMS, ce
KanuTaau3upar kbM OajaHcoBaTa CTOMHOCT Ha CbOTBETHHS akTHB. CbLUEBPEMEHHO, HEaMOpPTH3HpaHaTa 4acT Ha
3aMEHEHHUTE KOMIIOHEHTH C€ M3MHUCBa OT OanaHcoBaTa CTOWHOCT HAa aKTHBHTE M Ce MPH3HABA B TEKYLUMTE Pa3XoiH 3a
nepHojia Ha NpeycTpoicTBOTO.

Memoou na anopmuzayus

H3nonzea ce nMHeeH METOJ HA amMOPTH3aLMA Ha NBLATOTpaHHUTE MaTepHaTHM aKTHBW. 3emsATa He ce
amoptuzupa. CpokbT Ha rOJHOCT NO OTAE/IHH aKTHRHM € OonpeaeneH , KaTo e chobpaseH ¢ H3MYecKoTO U3HOCBaHE,
cneuncdukara Ha obopyaBaHeTo, ObAcUIMTe HaMmepeHHs 3a ynotpeba M ¢ MpeanoJaraeMoTo MOpPAlIHO OcTapsABaHe.
CpOKBT Ha FOJIHOCT MO IPYNH aKTHBH € KaKTO clle]Ba:

® MalulMHH M obopyasaHe — 2-3 1.
® KOMMOIOTPH — 2 T.

® CTOMNAaHCKHW UHBEHTap — 6-7 I.

® TpaHCMOPTHH cpeacTBa — 4r.

OHPEHEHEHHTE CPOKOBE Ha IMOJIC3€H KHUBOT Ha m;ﬂrorpaifmme AKTHBH CE€ MNnpernexaat B Kpasd Ha BCCKH
OTHETEH MNEPHOA W NpH YCTAHOBABAHE Ha 3HAYWMTEJIIHH OTKJIOHEHHA CIpPAMO 6'b,[l€1].lHTe OYaKBaHHA 3a CpOKa Ha
H3MOJIZBAHETO HA AKTHBHUTE, CBLIHAT C€ KOpUIrHpa NEPCNEKTHBHO.

06231{81”\’(1 Hd aKkmusu

BajlaHcOBUTE CTOHHOCTH HAa MMOTMTE, MallMHWTE M 00OpYABAHETO MOAJEKAT Ha npersien 3a obesueHka,
KOraTo ca HajMue CbOWTHS WK NpOMEeHH B 0DCTOsATENCTBAaTa, KOMTO MOKA3BaT, ye DanaHcoBaTa CTOWHOCT OW Morna
Ja ce OT/IMYaBa TpaiHO OT BBL3CTAHOBHMATA MM CTOHHOCT. AKO ca HalMUE TAKMBA MHIAMKATOPH, Ye NpUOJIM3HUTENIHO
omnpejiesieHaTa Bb3CTAHOBUMA CTOWHOCT € MO-HUCKa OT TAXHATa GanaHcoBa CTOMHOCT, TO MOC/e/HATa ce KOpUrupa 1o
BB3CTAHOBUMATA CTOHHOCT Ha akTHBHUTE. Bb3cTaHOBUMATA CTOMHOCT Ha ABLJArOTpaHHUTE MaTepHaHH aKTHBH € No-
BHCOKaTa OT JBeTe: HeTHAa Ma3apHa lleHa WM CTOMHOCT npu ynotpeba. 3a ompenensHeTO Ha CTOMHOCTTa NpH
yrnorpeda Ha akTHBUTE ObJELUMTE NIAPUYHH NOTOLM C€ AMCKOHTHPAT 10 TAXHATA HACTOALLA CTOMHOCT KaTo ce npuiara
JMCKOHTOB (haKTOp Npead AaHbLM, KOHTO OTpa3siea TEKYLUMTE Na3apHH YCIOBHS H OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha
napure ¥ puckoBerte crieuMpUUHH 33 CLOTBETHHS aKTHB. 3arybuTe oT o0e3lUeHKa ce OTYMTAT B OTHETA 33 AOXOAHUTE.

2.7. Hemamepuaanu akmugu

Hemarepuanuure akTMBW ca npeacraBeHy B Gananca no leHa Ha npuaoOMBaHe, HamalleHa ¢ HaTpynaHara
amMopTHzauus U 2arybute ot obe3LeHKa.

!'Ipunara C€ JIMHEECH METOJ Ha aMOpPTH3alHd Ha HEMATEPHUATIHUTE aKTHBH IIPH ONPEACJICEH TMOJE3EH XKHUBOT
6.66 1.

banaHcoeaTta cToiHOCT Ha HEMATEPHAIHUTE aKTUBH NOAJNECKH Ha IIperjea 3a 0663Ll6H[{a, KOraTo ca HajlHuLe
CB6HTHH.4 HIIW MPOMEHH B 06CTO$1TC.HCTBHTH, KOUTO Mnoco4YBaT, 4 HanaHcoBarta cToiHOCT OM Morna Ja HaJlBulIaBa
Bb3CTAHOBHMATA MM cToiHocT. Torapa O6EBI.1€HK8.T& CE€ BKJIKOYBA KaTO pa3xo] B OTHETA 3a JOXOOHUTE.

2.8. HueecmuuouHu umomu

HMHBECTHLUHMOHHH HMOTH €A T€3U UMOTH, KOHTO C€ AbPiKaT 3a J0XO0IH OT HAaeMH W/Wnn 3apajy YBEJIMHEHHUE Ha
TaxHarta ctolHocT. Te ca npeacTaBeHH B fanaHca no TAXHaTa CIipaBE€/IMBa CTOHHOCT.
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2.9. Hueecmuuuu 6 Ovigepu u acouuupani 0pyicecmea

JABNroCpoUHUTE MHBECTHLMHM, NpPEACTAB/SBALM AKUMM B ABLUEPHH M acOLMMPAaHH JPY’KeCTBA, ca
NPpeACTaBeHH BbB (PUHAHCOBHA OTYET MO ceGecTOHHOCT .

anTe}KaBHHHTe ABLJrocpovMHH HMHBECTHLMH NOAJICXKAT Ha Mnpernen 3a ofe3LeHKa. an YCTAaHOBABAHC Ha
YCJIOBHA 34 06€3IJ.GHK3, ChllaTa ce O0TpassaBa B OTYETA 3a JOXOHTE.

2.10. Mamepuannu 3anacu

MaTepHa.nHMTe 3aMacH ca OUEHEHM MO MO-HUCKaTa oT: cebecTOMHOCTTa M HeTHaTa peanusyema CTOHHOCT.
Pa3x011me, KOMTO C€ HU3BBpLIBAT, 3a nOa Cc€ JA0Beae JaneH MPOAYKT B HEroBOTO HACTOALLO CbhCTOSHHE M
MECTOHaxXOXAEHHE, CE BK/IIOYBAT B CEGCCTOﬁHOCTTa, KAaKTO CJieaBa:

CTOKH — BCHUKHM JIOCTAaBHM Pa3XOIH, KOWTO BKJIIOYBAT (akTypHa LEHA, BHOCHH MHTA W TaKCH,
TPaHCTIOPTHH Pa3sXxo0/i4, HEBb3CTAHOBAEMM JIaHbLH U JPYTH Pa3XOAH, KOUTO JONPHHACAT 3a MPHUBEX/AHE HA CTOKHTE B
roTOB BUA 3a npoaaxoda;

[lpu ynorpeGara (npopaxGarta) Ha MaTepHATHWTE 3amiack Ce M3NON3Ba METONABT HA CPENHO-
npererjeHara ueHa (cebecTolHOCT)

Hernara peanusyema cToHHOCT mpeicTaBisBa NpUGIH3HTENHO ONpeleneHaTa NPOJAKHA LEHA HA JajieH
AKTHB B HOPMAlHHA XOJ Ha CTOMAHCKaTa JCHHOCT, HamaleHa C MPUONM3HUTENHO ONpefeNeHUTE PasXoau Mo
AOBBPLIBAHETO B THPrOBCKH BW/I HA TO3M AKTHB W MpPHOJM3UTEIHO ONpejeneHnTe pa3xoiM 3a peanusaumsa. Ts ce
ompesens Ha Oasa aHaM3 OT CMELMANTHCTH B JIPYIKECTBOTO, KATO CE W3M0J3Ba MH(OPMALIHS 32 LECHH OT MOCe1HH
NOCTaBKH M/WK 0DEPTHHM LIEHH HA MATEPHAITHH 3aMack OT ChILMA BH]L.

2.11. Tepeoecku u Opyzu ezemaniisn

Topropekure B3emaHus ce MPEACTAaBAT W OTYMTAT MO CTOWHOCTTA HA OPHIMHATHO W3laneHata akTypa
(cebecToHHOCT), HaMaleHa ¢ pa3Mepa Ha obe3lieHKara 3a HechOupaemu cymu. [TpubiusuTenHara oueHka 3a 3arydu ot
CBbMHHTE/IHM M HeCbOMpaeMH B3eMaHMs Ce IPaBW. KOraTo 3a ChOMPAaeMOCTTa Ha LAJATa CyMa WM HA YacT OT Hes
CBILECTBYBa BHMCOKAa HECHrypHocT. HechOupaemuTe B3eMaHMs Ce M3MWCBAT, KOraTO Ce€ YCTaHOBAT MNpaBHUTE
OCHOBAaHH$ 3a TOBA.

2.12. Hapu u napuynu ekeueasenmu

lMapuunuTe cpencTBa M eKBMBAJEHTH BK/IIOYBAT KACOBMTE HAJIMYHOCTH, Pa3NiallaTelHUTE CMETKH M
KPaTKOCPOYHHTE JIENO3HTH B OaHKH, YHITO OPHUTrHHANIEH MaTypHUTET € 10 3 Mecela.

3a uesuTe Ha U3rOTBAHETO HA OTYETA 34 MapHYHHUTE NOTOLM:

® NapHYHMUTE MOCTBILIEHHs OT KIHEHTH M Mapu4HHTE NallaH|A KbM JIOCTaBYMLM Ca NpeacTaBeHH OPYTHO, ¢
sikouen JIJ1C (20%);

® JIMXBHTC MO MNOJIYYEHH MHBECTHLMOHHH KPEJMTH Ce BKJIKOYBAT KaTO MNallaHug 3a (bl/lHaHCOBa IlEﬁHOCT, a
JIMXBHTE, CBBP3aHU C KPEANUTH, 06cny>;<3a1.un TEKylLlara JEHHOCT Ce BKIKOYBAT B oneparvBHa ,[Ier{HOCT, a JIHXBHUTE 110
pasnajamarejiHHi U 1€MO03UMTHH CMETKH C€ BKJIKOYBAT B OonepaTMeHa JJ,CﬁHOCT;

® KpaTKOCPOYHO 6ﬂ0KHpaHHTe NMapH4HH CPEACTBA Ca TPETHPAHH KAaTO NAapHYHH CPEACTBA U EKBUBAIIEHTH.

2.13. 3aovaxycenun KoM 0ochiaguuuil u Opy2u 340 10ceHus

3angbmKeHMATa KbM JIOCTABYMUM M JPYTUTE TEKYIUIH 3a[bLIKEHMA C€ OTYWTAT MO CTOMHOCTTa Ha
OpuruHanHuTe GakTypH (ceGecTOHHOCT), KOSTO ce MpHEMa 3a cripaBe/IMBaTa CTOWHOCT Ha CeNKaTa, KOATO lie Oble
u3niaTeHa B ObAeLle cpelly NONYyYEeHHTE CTOKH H YCIYTH.

2.14. JTuxeoHOCHU 3aeMu i 0py2u RpUEIeYeHH (DUHANCOBU PecyPCH
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Beuukn 3aeMu W apyru npuveiedeHd (JMHAHCOBM Pecypcd ca MpeAcTaBeHH Mo cedecTOHHOCT (HOMMHaHA
CyMa), KOSTO ce MpHeMa 3a CrpaBel/iHBa CTOHHOCT HAa FMOJAYYEHOTO MO CJejlKaTa, HETHO OT MpEKHTE pPa3Xoju,
CBBP3aHU C Te3H 3a€MH W MpUBIeveHH pecypcH. Crel MbPBOHAYANHOTO NPH3HABAHE, TMXBOHOCHHWTE 3a€MH H ApYrH
NPUBJIEHEHH PECYPCH, CE€ OLEHABAT MOC/EIBALLO N0 aMOPTH3MpYeMa CTOHMHOCT, OnpelefieHa uype3 MnpuiaraHe Ha
MeTONa Ha e)eKTHBHATA JINXBAa. AMOPTH3HpYeMaTa CTOHHOCT € W3UMCIIeHa KaTo Ca B3eTH MpeJBHI BCHYKH BHIOBE
TAKCH, KOMHCHOHHH M JPYTH Pa3sx0/M, BKJl. JIMCKOHT WK NPEMHUsl, ACOUMUPAHH ¢ Te3u 3aemu. [Teuandure u 3aryoure
Ce MPU3HAaBaT B OTYETA 3a JIOXOJAWTE KaTo (GHHAHCOBH MPUXOIW/PA3XO/H MPe3 MEPHOIa HA AMOPTH3ALMA HIIH KOraTo
3a]bJIKEHUSTA e OTMHLLAT WK peayLHpar.

2.15. JTuzunz

DUHAHCOBUAT NTU3MHI, MPH KOHTO ce TpaHcdepupa ChblUECTBEHATA 4acT OT BCHYKH PUCKOBE W CTOMAHCKH
H3rO/M, MPOM3THYALLM OT cOOCTBEHOCTTa BLPXY aKTHBA Mo (PMHAHCOB JIM3UHT, Ce M3MMCBA OT ChCTaBa HA UMOTHTE,
MallMHUTE W 00OpY/BAHETO Ha JM3MHTOJATeNs H ce npeicTaBs B OanaHca KaTo B3eMaHe ChC CTOMHOCT, paBHa Ha
HETHAaTa WMHBECTHLMA OT nu3vHra. Hernarta uuBecTHUMs OT JiM3MHra e OpyTHaTa WHBECTHMLMs, HaMmaleHa ¢
Henpu3HaTHa (UHAHCOB TNpUXOJ. bpyTHaTa MHBeCTMUMA € cyMaTa Ha MHMHMMAQIHMTE JIM3MHTOBH IUIALLAHUA MO
(bMHAHCOBMA JIM3UHT M HErapaHTHPAaHATA OCTATHYHA CTOHHOCT, NMPUHAIEKALLA HA TU3HHIOAaTeIA.

[Tpupodutnte Noa GUHAHCOB NHIMHI AKTHBH Ce aMOPTH3MPAT Ha 0a3a Nnosie3eH }KUBOT Ha ChOTBETHHSA AKTHB.

JIM3UHrOBHTE MJAlAHMA CbObPKAT B ONpeAeieHo ChOTHOWeEHHe (UHAHCOBMA pasxol (JauxBa) M
npucrnaaiara ce 4act OT JIM3MHIOBOTO 3ajbJKeHHe (IJIaBHMLA), Taka 4e Ja Ce MOCTHIHE TMOCTOSHEH JIMXBEH
NPOLIEHT 3a OCTABALIATA HEW3IUIATEHA YACT OT IVIABHHLATA MO JIM3UHIOBOTO 3ajbihKeHHe (B3emaHe). OnpeneneHure
Ha TakaBa 0a3a JIMXBEHHM pa3Xo[H (MPHXOJH). CBbP3aHW ¢ HaeTHs (NMpeaocTaBeH) Moja (MHAHCOB JIM3HHT AKTHB, Ce
TNPEACTABAT HETHO ChC 3ab/DKEHHETO (B3€MaHeTO) KbM JIM3HHroaartels (OT JIM3HHIONOAyYareis) U ce BKIYBAT B
OT4YeTa 32 IOXOJIUTE Tpe3 NMeprHoaa Ha IM3UHIOBHS JIOTOBOP, KOTATO ChIIHUTE CTAHAT AbIKHMH.,

Onepamueen Au3UN2

.HI/IBI/IHF, NnpH KOWTO HaemojaTensiT npoabvKapa na NpUTEXKaea CbUWECTBEHATA HAacT OT BCHYKH PHCKOBE H
CTONAHCKH M3roAM OT COOCTBEHOCTTa BLPXY JAaNCHHA aKTUB cc¢ KjlacHduuupa KaTo OlepaTHMBEH JH3HHI.
“J’IHU.[E[H[/IHT&/I'IOCT‘I:HJ’ICHMSTH MO ONEPATHBHHA JIM3UHI C€ IPHU3HABAT KaTO pa?)XOJELl/]/I'IpPlXOLlPI B OTHETA 3a JOXOIHUTE Ha
Oaza 1MHeeH METO[ 3a nepruoaa Ha JIU3HUHra.

2.17. Hencuonnu u opy2u 3a0vaiceus KoM HEPCOHAIA O COUUATHOMO H MPYO0E0 3AKOHOOAMEICIEO

CbriaacHo OBArapckoTO 3aKOHOATENCTBO JIPY/KECTBOTO € 3a]bJKEHO /1a Mialla BHOCKH BbB (DOHJ0BETE 3a
COLIHAJTHO W 3/1paBHO ocurypsBaHe. Pa3mepbT Ha BHOCKMTE ce onpeaens ot Kojaekca 3a COLMANTHOTO OCHIypsBaHe H
3akoHa 3a 3]paBHOTO OCHI'YpsiBaHE — Bb3 OCHOBA Ha JIOXO/MTE 3a nepuoja. Tpyl0BHTE OTHOILEHHA ¢ pabOTHHLNTE H
CIYKMTENIMTE M APYXKECTBOTO, B Ka4eCTBOTO My Ha paboTonarten, ce ocHOBaBaT Ha pasnopendure Ha Koaekca na
Tpy/Jla 1 Ha pas3nopeaduTe Ha JeHCTBYBALIOTO OCHIYPHTETHO 3aKOHOATENICTBRO.

OcHOBHO 3aabKeHUe Ha padoToaaTens e 1a U3BbPLIBA 3aAbIKUTENIHO OCHIYPABaHe Ha HAeTHs MepcoHan 3a
dhona “IleHcHn™, TONMBAHUTENHO 3aABIKMTENTHO MEHCHOHHO ocHrypsieaHe, GoHa “O6ulo 3adonsgBaHe U MaliuMHCTBO
dboun “beszpabornua”, dhona “Tpynosa snononyka v npodecuonanHa Oonect”, doua “TapaHTupaHu B3eMaHHs Ha
padOTHULMTE W CITY;KHTEIMTE” W 37paBHO OcurypsBaHe. PazmepuTe Ha OCHIYpPHTEIHMTE BHOCKH C€ YTBbLP/KAaBaT
KOHKPeTHO ¢bC 3akoHa 3a O1omkera Ha JJOO u 3akona 3a Gromxera Ha H30K 3a cworBeTHaTa roauna. BHockure ce
paznpenensar mexkay padoroaarels M OCHIYPeHOTO JMLE B CHOTHOLUEHME, KOETO Ce NPOMEHS eXeroJHo M ¢
onpeneneHo B Koaekca 2a counanHo ocurypssade. O0wusaT pazmep Ha BHockara 3a: doHa “TleHeun™; nonbiaHuTenHo
3aBLIKUTENHO TIEHCHOHHO ocurypspaHe; ¢ona “O0wo 3adondraHe v MaluuHcTBO™; (ona “bezpaboruua™ u
34paBHOTO ocurypsaBade 3a 2015r. 3a paotewunTe npy yenopuaTa Ha Tpeta kateropus Tpya 30.5% (pasnpeneneHo B
choTHOWeHHe padotonarten/ocurypeHo nuue 60:40).00wmaT pasmep Ha BHockata 3a: ¢ona  “TleHcun™,
JOMBJIHUTENHO 3aJbIDKMTENIHO TIEHCHOHHO ocurypsBaHe; ¢ona “O0uwo 3alonsiBaHe M MaiuuHCTBO”; (hoHI
“bezpaborTuua™ H 3apaBHOTO ocHrypseaHe 3a 2016 r. 3a padoTeluuTe Npu YCJIoOBHATa HA TpeTa kaTeropusa Tpya 30.5%
(pasznpeneneHo B choTHolleHHe pabortoparen/ocurypeno auue 60:40). O0wwmsaT pasmep Ha BHOckata 3a: (oHa
“IleHcHK™; JOMBIHUTENHO 3aIBIAHTENHO NEHCHOHHO ocUrypsBaHe; ¢poua “O0uto 3adonsaeaHe U Mal4UMHCTBO; hOHL
“bespaboruua”™ u 3apaBHOTO ocurypseare 3a 2017r. 3a padoTeluTe Npy yCcaoBUITa Ha TpeTa kateropus Tpya 31.3%
(pasnpejeneHo B cLoTHOLWEHHe padboTonaren/ocurypero auue 60:40).
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M3usno 3a ceos cmetka paboTonaTenst npaBu ocurypuTensa BHocka 3a ¢doua “Tpynoea 3M0M0JyKa W
npogecHonanna Gonect”, KoaTo e B pasmep Ha 0.4 %.

OcurypuTelnHuTe W NIEHCHOHHM TIIAHOBE, MPHIIATAHK OT APY/KECTBOTO B KAYECTBOTO MY Ha paBOTOJATeN, ce
OCHOBABAT Ha OBIrapcKOTO 3aKOHOJATENCTBO M Ca MJaHOBE C JedMHMpaHH BHOCKH. [lpM Tesum miaHOBe
paboToaaTensT nJjala MECEUHO ONpe/eNeHH BHOCKH B AbpkaBHuTe poHnose “Tlencun™, o “OB6wwo 3abonssane u
MaiiuuHCTBO”, Qonn “bespabotuua”, donn “Tpynosa snonmonyka M mpodecuonanna Gosmect”, KakTo W 3a
AOMBIHHTENHO 3a1bJKHTETHO IEHCHOHHO OCHIYpsABaHe (yHHBEpPCATHH H MPOdecHOHaNHN NeHCHOHHU (GoHIoBE) - Ha
Gasa (UKCHpaHuTE 1O 3aKOH MPOLEHTH (TOCOYEHH MO-TOPE) M HAMA APYro JOMBAHMTEIHO NPABHO WK
KOHCTPYKTHBHO 33/1bJDK€HHE 3a 0MallaHe b QoHn0BeTe B Obaelle. AHAIOMMYHO Ca 3aBbKEHHATA MO OTHOLIEHHE
Ha 3/IpaBHOTO OCHIYpsBaHe.

KpatkocpounuTe 1oxoau 3a nepconana noa Gopmata Ha Bb3HarpaskaeHus, GOHYCH M COLIHATHM AOTUIALAHHS
W NPUIAOGHBKH, (M3MCKyeMH B paMKuTe Ha |2 Mecelia ciie/l Kpas Ha Nepro/a, B KOHTO NepCOHAIbT € MOMOKHIT TPy 3a
TAX, WJIH € H3MbJIHW HeOOXOAHMHTE YCIIOBHS) Ce NPU3HABAT KATO Pa3XOJl B OTYETA 3a IOXO/IMTE B MepHO/a, B KOHTO e
MOJI0KeH TPYART 3a TAX WIH Ca H3MbJIHEHH H3UCKBAHMATA 3a TAXHOTO MOJIyYaBaHe, U KATO TEKYLIO 3a1bJIKEHHE (cne
NPHUCNafaHe Ha BCHYKK IUIATEHW Beue CYMH W NOJIaraliy ce yAPBKKH) B pasMep Ha HeAWCKOHTHPAHATa MM Cyma.
Jb/KMMHUTE  BHOCKM MO COLMAIHOTO H 3]PaBHO OCHIYpABaHe ce NPU3HABAT KATO TEKYL Pa3XOl M 3aAbIKEHHE B
HEJIMCKOHTHPAH pasMep, 3ae1HO U B MEPHO/IAa HA HAYUCIIEHHE HA CBOTBETHHTE I0XO/IM, C KOMTO T€ Ca CBbP3aHH.

Chbllo Taka KbM JaTaTa Ha BCEKM (DMHAHCOB OTYET Ce MPaBH OLEHKA HAa CyMaTa Ha OYAKBAHMTE PasXOAM MO
HaTpYNBalLHTE C€ KOMMEHCUPYEMH OTIYCKH, KOATO Ce 04aKBa Jla Objle M3IUIaTeHa KaTo Pe3y]TaT OT HEM3MON3BaHOTO
NpaBO Ha HaTpynaH oTmyck. B oueHkara ce BKIOYBAaT NpUOAM3MTENHATA NpPELEHKA 3a Pa3XOJMTE 3a caMHTe
BL3HArPaXKAE€HHA M Pa3sXOAMTe 3a BHOCKH MO 3a[bJKHTENHOTO OOLIECTBEHO OCHIypsABaHE, KOWTO paboTonaTensT
OBIKH BLPXY TE3H CYMH.

CobrnacHo Kopmekca Ha Tpyna paGoTonartenst € 3aab/bkeH 1a M3Malla Ha MEPCOHANA MPH HACTBNBAHE HA
TNEHCHOHHA Bb3pacT o0e3lueTeHHe, KOETO B 3aBUCHMOCT OT TPYJOBHMS CTaX B NPEANPHUATHETO MOKE J1a BAPHPA MEKIY
2 1 6 OpyrHun paboTHM 3aniaTM KbM JaTaTa Ha MpEKpaTsBaHe Ha TPYAOBOTO NpaBOOTHOLeHWe. [1o CBOMTE
XapaKTEePUCTHKH T€3M CXEMH NPE/ICTaB/IABAT I1aHOBE ¢ JeUHHPaHH IOXO/IH.

Mzuucnenmero Ha pasMepa Ha TE€3H 3aJb/KCHUA npeanoaara y4acTHETO Ha KBEU'II-‘]C})HL[HPEIHH AKTHOCPH, 3a na
MOXKE 1a C€ Oomnpenesiv TAXHaTa cerawiHa CTOMHOCT KBbM JaTaTa Ha OoTHETa, KOATO Ja C€ BKJIKOYHM B Ganal—[ca, a pecri.
H3MEHEHHETO B CTOMHOCTTA UM B OTYETA 3a JIOXOUTE.

Kbm JaTtaTta Ha MU3aBaHC HAa HaCTOAL WA (ljl/lHaHCOB OTHET, B 1PYXKECTBOTO HE € M3rOTBEH AKTHOEPCKH JOKNa,
€ H34YHCJIEHHUS OTHOCHO ABATOCPOHHHTE UM 3aAbJ/DKEHHS KbM nepcoHana 3a obeslereHus I1pH NEHCHOHHUPAaHE .

2.18. Akyuonepen Kanumai u pesepeu

JApyKeCTBOTO € aKUMOHEPHO W € 3a/Ib/UKEHO a perucTprpa B ThProBeKus PerHcTbp ONpejieieH pasMep Ha
AKLMOHEPEH KamuTal, KOWTO 1 C/ly)KM KaTo o0e3neueHHe Ha B3EMAaHMATA HA KPEIMTOPHTE KbM TAX. AKUMOHEpHTE
OTrOBapAT 3a 3a/b/UKEHHMATA 10 pasMepa HAa CBOETO aKUMOHEPHO y4acTHe B KaluTala M MOraT jia NpeTeHaupar
BPBLIAHE HA TOBA YYacTHE CaMO B NPOU3BOACTRO MO JIMKBUAALUA WM HECHCTOATEHOCT.

CobrinacHo usuckBanusTa Ha ThProBCKMs 3aKOH M yCTAaBUTE JIPY/KECTBATa ca ATbKHH 1a OPMHPAT W peseps
“ghono Pesepeen™, xato Tol ce popmMHpa 3a CMeTKa Ha:

® Hal-ManKko ejHa jecerta OT nel{a.nﬁaTa, KOATO C€ OTAENA OOKATO CPeACTBaTa BbLB (I)Oi-llla AOCTHIHAT ¢aHa
JeceTa 4acT OT aKUWOHEPHWA KanHuTal WKW No-rongMma 4acrt, ornpenesicHa no peuweHUe Ha O06wwoto c1>6paHne Ha
AKLHOHEPUTE,

® Cpe/cTBaTa, MoJy4eHH Ha/l HOMMHAJIHATA CTOMHOCT Ha aKLIMMTE MPH U3JaBaHETO UM (MPEMHEH pe3epR);
® Ipyru U3TOUHHLIM, NPEABUAEHH No peulieHHe Ha O6woTo chbpaHue.

CpCﬂCTBaTa oT (!)OH,IIH Morat aa C€ M3MoJ3BaT CcaMO 3a INOKPHUBaHE Ha roavliHara 3ary6a H Ha '381“}'6“ oT
NpeaxoaHH roauHH. Koraro CpeacTeaTta BbLB (l)OH,L'la AOCTUrHAT ONpeAc/lICHHA B YyCTaBa MHHUMAalEH pasMep,
CpeacTBaTa Haj Ta3H cyMa Morart ja ObAaT U3NOI3BAaHH 3a yBEJIHYaBaHe Ha aKUMOHEPHUA KanuTal.
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2.19. lanvuu gvpxy neuarvpama

Texywmre naubuy BLPXY neyandaTa ce ONpeaesT B CbOTBETCTBHE ¢ M3MCKBAHUATA Ha OBITapCKOTO JaHBYHO
3aKOHOJATEJICTBO — 3aKOHA 3a KOPMNOPaTHBHOTO NOA0X0AHO obnarane. HomuHanna nanbyna crapka 3a 2017 r. e 10%
(2016 1. 10%).

OTcpoqunTe JaHbUH C€ ONpeneaT 4Ypes npujlaraHe Ha 0anaHCOBHA MacHBEH METO, 3a BCHYKH BPEMEHHH
pa3iHKH KbM JaTaTta Ha @HH&HCOBHH OTHET, KOHTO CHUIECTBYBAT MEMWY OanaHcoBUTE CTOMHOCTH M JaHbUYHHTE
OCHOBH Ha OTACJIHUTC aKTHUBH H IMACHUBH.

OTcpoquuTe JaHBYHHU AKTHBH C€ NMPHU3HABAT 3a BCHYKH HaMallIeMH BPEMEHHH pa3/IMKH W 38 HEU3NOJI3BAHHUTE
JaHb4YHH 3&Fy6ld, J0 CTeneHra, 10 KOATO € BCPOATHO TE [a C€ NpOABAT O6paTHO H aa 6'1:)16 Fr€HEpHpaHa B 61:,ueu1e
A0oCTaTb4Ha obnaraema neuanda WiIH Ja ce TIpoABAT oOnaraemMu BpPEMEHHU pasiuKH, OT KOMTO Ja Morar na ce
ﬂpHCﬂaﬂ,HaT TE3HU HaMaJIAEMH Pa3jIMKH, C U3KJIIOHYCHHE Ha PasIMKWUTE, NMOPOAHIIN CE€ OT IMPHU3HABAHETO HAa AKTHB HJIH
MacHa, KOHTO KBbM Jartata Ha CTOIlaHCKaTa onepauusa HE € TNOBIMAN BbpPXY CHETOBOIAHATa M JlaHbyHaTa
neuanta/(zaryda).

banancoBaTta cTOHHOCT Ha BCHUYKH OTCPOYE€HH JaHBYHHU aKTHUBH C€ NPEreKAaT Ha BCAKA /laTa Ha q)l/]Ha]-[COBI"IH
OTUET K C€ peayuMpar A0 CTEreHTa, 10 KOATO € BEPOATHO T€ Ja CE€ INPOABAT 06pa’I‘HO H J1a C€ I'eHEpHpa A0CTATBYHO
obsaraema nedanda WM NposABABalLlH Ce Npe3 CbLKA NepHoa obnaraemu BPEMEHHH pa3/IMKH, C KOUTO TC Aa MOorar Jaa
ObaaT npucnagHaTH HJIH KOMIEHCHPAHH.

OTCpO‘-IeHPlTE JaHblLH, CBbP3aHH C 066KTH, KOWUTO Ca OTHETCHHU JHPEKTHO B COOCTBEHHS KaIuTal MIIH Apyra
DanaHcoBa Nno3uuMsa, CbUO CE€ OTYHUTAT IOUPEKTHO KBM CBLOTBETHHSA KaruTajoB KOMMOHEHT WM OallaHcoBaTa
MNO3HULUA.

OTcpoqum'e NaHbYHH AaKTHBH M MacCHBH Ce OLEHABRAT Ha 0aza JaHbYHHUTE CTaBKH, KOUTO C€ O4YaKBa Ja ce
npuiaraTt 3a nepuoaa, npes KOHTO AaKTHBHUTE LIE Ce peanusnpart, a nacMBUTE LUC CC YPEOAT (norach), Ha Dasa
AaHbYHHTE 3aKOHH, KOUTO ¢d B CHJ1a WIH B rojisMa CTeNneH Ha CMIYPHOCT C€ O4YaKBa 1a ca B CHJa.

Kbm 30.09.2017 r. oTcpouyeHHTe AaHbUM BbpXy fevanbaTa ca olleHeHu npu crapka 10% (31.12.2016 r.
10%).

2.20 Bw3nazpaxcoenue na 00umopume

Cornacno un. 30/1/ or 3akoHa Ha CYETOBOACTBOTO KOIaTo FOAMLIHMAT (DMHAHCOB OTYET MOIJIEKH Ha
HE3aBUCHM (PMHAHCOB OJMT, B MPWIOKEHHETO ceé OMOBECTABAT HAUUCIEHMTE 3a TOJMHATA CYMH 3a YC/YTHTE,
NPeOCTaBAHU OT PErHMCTPHPAHUTE OJMTOPH HA MPEANpPUATHETO, NOOTARIHO 3a: HE3aBUCHM (DUHAHCOB OJHT, JaHbLYHU
KOHCYNTALMH M APYTH YCIYTH, HECBBP3aHH ¢ OAMTA. Bb3HarpakaeHHeTo 3a HE3aBUCHM OJIMT Ha FOJULIHUA (PHHAHCOB
otueT e 4 xun.Jie. (2016 r.: 4xun.nB.) PerncTpHpaHusT OAHTOP HE € MPEAOCTABAN APYTH YCIYTH Ha APYKECTBOTO.

2.21  Heau u noiumura 3a ynpagiienue na Quuancosus puck

I[py}l{eCTBOTO HAMa TpaKkTHKa J1a paﬁoTu C NI€PHBATHBHH MHCTPYMEHTH.

B xona na obOuualiHata cH cTOnaHcka JEHHOCT APYKECTBOTO MOKe Aa Oble W3N0KEHO Ha pasiH4HH
(PMHAHCOBH PHMCKOBE, Hal-Ba)KHUTE OT KOHTO ca: Ma3apeH pHCK (BKJIKOHBALL BAaJlyTeH PUCK, PUCK OT MpOMsHa Ha
crnipaBeUIMBaTa CTOHHOCT W LEHOBH PHCK). KPEAMTEH PUCK, IHKBHAEH PHCK M PUCK Ha JTHXBEHO-00BbP3aHH NMapHUHK
notouu. OBuoTo ynpasjieHte Ha pycka e GOKYCHPAHO BbPXY NPOrHO3UPAHe HA Pe3y/ITaTHTe OT onpeaesieHd obnacTu
Ha (MHAHCOBUTE Ma3apH 3a NOCTHraHe Ha MHHMMM3MpaHe Ha MOTEHUMATHWTE OTPULATENTHH e(eKTH, KOUTO Ouxa
MOIJIH Ja ce OTpassiT BbpXY (puHaHcoBMTE pe3ynTarH. PMHAHCOBHUTE PHUCKOBE TEKYILO Ce MaeHTH(HLHpaT,
M3MepBaT W HabaloaaBaT ¢ MOMOLUTA HAa PA3IM4YHH KOHTPOJIIHM MEXaHHM3MH, 3a 1a ce ONMpeaesaT aJeKBaTHH LUEHH Ha
YCIAYrHTE Ha JpY;KeCTBOTO U Ha MPUBJICUEHHS OT HEro 3aéMeH KalHTal, KakTo H [1a ce OLUEHAT aeKBATHO Ma3apHUTeE
00CTOATENICTBA, IPABEHUTE OT HErO MHBECTHLIMH W OpMHTE HAa NOALbP/KaHe Ha CBOOOJHHTE NMKBHIHH CPEACTBa, 6e3
Ja ce J10MycKa HeomnpaeaaHa KOHLEHTPAlLKs Ha afeH PUCK.

yl']paBJ'[éEHHeTO Ha pHCKa cC¢ OCbhLUECTBsIBA TEKYLLO noa npsakoTo pPbLKOBOACTBO Ha ynpaBuTenda H
q’)HHaHCOBHTe EKCNEPTH Ha APYHKECTBOTO CHIVIACHO MMOJNUTHKATa, ONnpeaesicHa OT yrnpaBHTE/, KOHTO € pa3pa60Tn.r1
OCHOBHHUTE MPHHUHNK Ha 06LL[0T0 yhOpapJceHHE Ha (l)HHaHCOBHH PHCK, Ha fazaTa Ha KOUTO ca pazpaGOTeHu
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KOHKPETHHUTE MPOUEAYPH 3a YNpaBJIEHWE Ha OTAE/IHUTE CHELLHCl)MHHH PHCKOBE, KaToO BalYTEH, UEHOBH, JIHXBEH,
KpeaUTCH H JIHKBHIEH, H 3a PUCKa MMpPH U3N0J3BAHETO HA NCPHBATHBHH H HEACPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

HO-}J,Oﬂy ¢a ONHUCaHH pas3IHYHHUTE BUIOBE PHCKOBE, HA KOUTO € M3JI0XKEHO JAPYKECTBOTO MPH OCHIIECTBABAHE
Ha TbProBCKHTE MY OlNeEpalHH, KaAKTO H BB3MNPHUETHUAT NOAXO0M IPH YIIPABJICHHUETO HA TE3H PUCKOBE.

Hazapen puck

a.Baayren puck

,pr)KGCTBOTO OCbLLECTBABA CBOHUTE CAC/IKH OCHOBHO Ha BLTPECLUHHA Nasap. To He e U3NI0KEHO Ha 3HAYMTENEH
BAJIYTEH PHMCK, 3allOTO MOYTH BCHYKHW HEroBH OonepaurHd U CAEJIKH Ca JCHOMHWHHWPAHH B GLHFapCKH JiEBa U €BpO, a
NocCJIeJHOTO € € EI)HKCH]JHH KYpC CnpsaMo JieBa 110 3aKOH.

Jpy>XecTBOTO OCHLIECTBABA OCHOBHUTE CH JOCTAaBKH B NeBa. [lpoaaxbuTe Ha ycayru ce OChbLIECTBABAT ChILO
B JIeBa.

0.1lenoBn puck
JIpy»KecTBOTO He € MOBIUAHO OT crieliiHYeH LIEHOBH PHCK.

Jpy>KecTBOTO He NPHTEKABa AKLIMH M LIEHHW KHWIKA, KOMTO ca 00eKT 3a ThpryBaHe, KAKTO M HAMA MpaKTHKA
Jla Thbpryea ¢ (PMHAHCOBM WHCTPYMEHTH - ChOTBETHO HE € H3MOKEHO Ha PHCKOBE OT HEraTMBHHM TMPOMEHH Ha
(hoHAOBHTE Na3apH.

Jpy»>KecTBOTO NPUTEXaBa HHBECTHLIMH B ABUIEPHH ApPYHKECTBA.

Kpeoumen puck

DUHAHCOBHUTE aKTHUBH Ha APYKECTBOTO Ca KOHUCHTPHPAHH B €1HA I'pyia: IMapH4iHH CpeacTBa (B 6p()l::1 H 1o
0aHKOBH CM&TKH) ﬂpy)KCCTBOTO HAMa 3HAYUTETHA KOHUEHTpaL KA Ha KPEJHUTEH PHUCK.

Jurxeuoden puck

JIMKBUAHUSAT PHCK C€ HM3pa3sBa B HEraTiBHaTa cUTyallMsa JAPYIKECTBOTO Jla HE Obje B CbCTOSTHUE Jla nocpetHe
6e3ycn031—10 BCHYKH CBOH 3aQbJIZKCHHA, CBITIACHO TEXHHKUA TMNanci.

To nposexaa KOHcepBaTHBHA NOJWTHKA MO YNpaBleHHe Ha TMKBUAHOCTTA, YPe3 KOATO MOCTOSHHO NOAAbPKA
ONTHUMaJIeH JIMKBUJIEH 3anac NapH4HM cpeacTBa M ao0pa crnocobHOCT Ha MHAHCHpaHe Ha CTONAHCKATa CH AEHHOCT.
Jpy»KecTBOTO N0A3Ba H NMPUBICUEHH KPEAUTHH PeCcypCH.

3a na KOHTPOJIHpa pUCKa APYXKECTBOTO CJIEdH 3a Heza0aBHO MNiallaHe Ha HOBOBRb3HUKHANWTE 3a0bJ/IZKCHHA, a
HaTpynaHuTe CTapy 3aabJIXKEHHUs C€ noracaBaTt no HHAHMBHAYallHH CropasyMeHHs ¢ JTbKHHLHTE.

Hpy:KecTBOTO 0CLUIECTBABA HAGMIOAEHHE U KOHTPON BbPXY (PAKTHYECKUTE W MPOTHOZHWTE MAapHYHH [10TOLH
Mo NEpUOAM Hampead W MOAAbPXKAHE HAa PABHOBECHE MEKIY MATYPHTETHHTE IPAHMLM HAa aKTHBHUTE W MACHBHTE Ha
apyxecTeoTO. TeKyllo MaTypuTeThT U CBOEBPEMEHHOTO OCBILECTBABAHE HA IUIALLAHMATA C€ cledd OT (hPMHAHCOBO-
CYETOBO/IHHA OT/EN, KATO C€ MOAAbpkKA eKeIHEBHA HH(OpMallMs 3a HAIHYHHTE NapHYHH CPEICTBA M MPENCTOALUIHTE
niallaHus.

Puck na 1uxeonocnume RapuYHu nomouu

,[[py)KﬁCTBOTO HMa 3HavuTe/IHa KOHUEHTpallMsa Ha JIMXBOHOCHH aKTHBH. 3aeMu oT (prMPiI»‘I W 00NMralHoHeH
34€M, 3aTOBRA MPUXOAHUTE H BXOIALUHUTE ONEPATUBHH MapUiHH NOTOLUH €a B rojaMa CTENEH 3aBUCHMH OT INIPOMEHHUTE B
NnasapHUTE JIMXBEHHW paBHULUA.

CoblUlieBpeMeHHO W3XosuuTe napuunu notoud 3a 2017 r. na Jlaybp Jlomxuctuke” EAJl ca usnoxenu Ha
JMXBEH PHCK OT MON3BaHe Ha OOJIMralMOHEH 3aeM AO0rOBOpeH ¢ (UKCHpaH JIMXBEH MPOUEHT. 3aeMHTE W KPeAWTHTE
OTKPHBAT €KCIO3WLHS 332 PUCK 3a APYKECTBOTO CMPSMO TMPOMEHWTE B CrNpaBeAdMBaTa CTOHHOCT Ha JIMXBEHWTE
paBHHLLA.
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3a ocraHanure (IJI/IHaHCOBH NacHBH JAPYKECTBOTO HE € H3J0KEHO Ha JJMXBEH PHCK, 3all0TO Te ca oOuualiHO
TbProBCKH H Oe3nMXBeHH Cpe)lCTBaTa Mo pasmaulateé/iHi CMETKH Ce OJIMXBABAT C JIMXBEHHU MPOLECHTH, CbIVIACHO
Tapudpme Ha CbOTBETHHTE 6aHKH, KOHTO €€ 3ana3BaT OTHOCUTENHO NMOCTOAHHH 3a NO-AbJAbI NEPHOI OT BpeMe.

PBKOBOICTBOTO Ha APYHKECTBOTO TEKYLUO Ha0Jt01aBa 1 aHajIM3Hpa HEroBaTa €KCNoO3ullkA CrIpAMO MPOMEHHTE
B JIMXBCHHUTE paBHMLLA. CumyﬂupaT C€ pas3jlMiyHH CUEHapHu Ha pe(buHchnpaHe, NOJAHOBABAHC HA CBUIECTBYBALH
MO3HLHH H aNTEPHATHBHO quchnpaHe. H3uucnenus ce MpaBAT 3a 3HAYHTEITHHTE JIMXBOHOCHH MO3HULIMH.

2.22. Quennsane no cnpagedaued cHoUHOCH!

Hskou oT akTHMBMTE W nmacMBMTE Ha APYHKECTBOTO C€ OLEHABAT H NPEACTaBAT W/WIIK CaMO OMOBECTABAT 10
cnpaBeaivBa CTOHMHOCT 3a LIeJTWTE Ha q)HHaHCOBOTO oTuuTaHe. Takupa ca:

5 Ha nopTapsula ce Oaza — d]l’[HaHCOBMTe dAKTHBH Ha pasnolOKEHHE H 3a nponamﬁa, NnpeaocTaBeHn H
MOJIYHYEHH 0aHKOBH 3a€MH H 3a€MH OT TPETH JIkLa, 00JIMrallMOHHU 3aCMH, TBProBCKH H APYrd B3EMaHHUA K
3abJIAKCHHA.

- Ha HenoeTapsula ce 6a3a — He)MHAHCOBH aKTMBH KaTO; HETEKYLLM aKTHBH, JIbP3KaHH 3a npoaaxba.

Cnpasennuara cTOHHOCT € LleHaTa, koaTo Ou Ouna nonyyeHa npu npoaakbara Ha J1afieH aKTUB WJIM NJ1aTeHa
MPH MPEXBLPISHETO Ha NacHB B oOWyaliHa caenka MeXAy He3aBHCHMM MNa3apHM YYacTHMLM Ha jatata Ha
ouenaBaneTo. CnpasennuBata CTOHHOCT € M3XO/ALIA lieHa M ce Ga3upa Ha MPeArNoIOKEHHETO, Ye ONnepaLusTa 1o
npoaax0bara Lie ce peann3upa WIH Ha OCHOBHMS 1a3ap 3a TO3M aKTHB MIIM MACHB, WM B CNyYaii Ha JIMICa Ha OCHOBEH
nasap — Ha Hal-H3ro/IHKA Masap 3a akTHBa MM nacuea. KakTo onpejeneHusT Kato OCHOBEH, TaKa W HAaH-W3TOJHHUAT
nasap ca TakMpa nasapi, A0 KOUTO JPYIKECTBOTO 3aAb/HKHTENHO HMA OCTBII.

H3MepBaHETO Ha CripaBe€ajinBaTta CTOMHOCT ce npaed OT NO3ULKUATA Ha NPEANOIOKCHHATA W TNPELEHKHTE,
KouTo OMxa Hanpapu/ii MOTEHUHAJIHUTE MNa3apHH YYaCcTHHLMK KOrato Te Ouxa onpeacyiany LeHaTta Ha CbOTBETHHA
aKTHB WJIH NAacCHB, KaTo C€ J0MNYCKa, 4e Te Ouxa JIeMCTBANM 3a NOCTHraHe Ha Haifi-,qupa CTOIMNAaHCKAa M3roja OT Hero 3a
TAX.

[Ipy u3MepBaHeTO Ha CrpaBeUIMBAaTa CTOHHOCT Ha He()MHAHCOBM aKTHBM BMHAIM M3XOJHATAa TOYKAa €
NpeanoNoKEHHETO KakBo OM OMIO 3a MasapHHUTE YYaCTHHLM Hai-100poTO M Hal-e(PEKTUBHO BBb3MOXKHO M3MOJI3BAHE
Ha Ja1eHUsl aKTHB.

I[py}l(eCTBOTO npuiara pasjiH4HH OUeHbYHH TEXHHKH, KOHTO Ouxa OMnH NOAXOASILH CpsaMO CH@HHCbHKaTa
Ha CbOTBETHHUTE YC/II0BHA, H 3a KOMTO pasrnoJjiara ¢ 10ctatTb4Ha Oaza ot BXOJALH NaHHH, KATO C€ CTPEMH 11a H3T0JI3Ba
B MaKCHMalHa CTEMNEH Hallh4yHara ﬂy6ﬂM‘IHO HaOJIronaemMa HHC])OpMaLlHﬂ H pecn. — J1a MUHUMU3HPa U3IMNO0J3BAHETO Ha
HeHabmo1aema HHCIJOpMaHHS!. To wuznonsea u TpHTE OONYCTHMH NOAXOHa, NasapHUA. NPUXOAHHA H pa3XxoJHHA
NOAX0, KATO HaH-4eCcTO MpHiIaraHuTe OUCHBYHH TEXHHUKH Ca Nna3apHUs NOAXO0.

JpyKecTBOTO npuiara crnpaBeiIMBa CTOMHOCT 3a OLEHKA Ha nosTapseMa 6as3a 3a (PMHAHCOBMTE aKTHBH Ha
pasnoiokeHWe U 3a npoaaxkoa.

Cnpaeennuearta CTOMHOCT Ha BCHYKM aKTHBM W TACHBH, KOMTO Ce OLEHSBAT W/WIW OINOBECTABAT BbB
(dMHaHCOBMTE OTYETH MO CMpaBeTMBA CTOMHOCT, CE€ KAaTeropusMpa B paMKWTE Ha CIeAHaTa Hepapxus Ha
crnpaBe/UIMBUTE CTOHHOCTH, & HMEHHO!

Hupo 1 - KOTHpaHH (HeKOpHFHpaHH) nasapHy UEHH Ha aKTHUBECH rnasap 3a MWA€HTHYHHW aKTHBH HITH MTACHBH,

Hupo 2 - OueHbyHH TEXHHKH, NpH KOHTO C€ M3MOJ3BAT BXOAALUM JaHHH, KOUTO Ca pas3/iiyHH OT AHPEKTHO
KOTHpaHH UE€HH, HO Ca MNpAKO WJIM KOCBEHO AOCTBLIMHH 3a Ha6ﬂl0,116HHe, BKJI. KOratTo KOTHPAHHUTE LIEHH ca o0ekT Ha
3HAYUTEIIHH KOPCKUHH, H

Hupo 3 - OueHbYHU TeXHHMKH, NPH KOWTO Ce H3MOJ3BAT BXOAALIH AaHHH, KOWTO B 3HAYWTENIHATA CH 4acT ca
HeHabmogaeMH.

Jlpy:KecTBOTO MpHaara 0CHOBHO cripaBeiMBa cToHHocT Hueo 1.
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3a Te3W aKTHBM M MACHBH, KOMTO €€ OLEHABAT MO CNpaBeiMBa CTOWHOCT BbB (PMHAHCOBMTE OTYETH Ha
nopTapsema 6aza, 1py»KeCTBOTO NMPaBH NPeLeHKa KbM J1aTaTa Ha BCEKH OTYET JaiH € HeoOXoauM TpaHcdep B HUBATa
Ha Hepapxus Ha ChnpaBeljMBaTa CTOHHOCT Ha Nalde€H aKkTHB MM MacHB B 3aBHCHMMOCT OT pasrnojiaraeMute M
M3MON3BAHHTE KbM Ta3u J1aTa BXOJSIUIH JaHHH.

B npyxectBoTo ce pa3zpaboTeHHM BBTpEIIHH NpaBWIa W TPOLEAYPH MO HW3MEPBAHETO Ha CrpaBeiuBaTa
CTOMHOCT Ha pa3/IHYHHUTE BHOBE aKTHBM W MAacHMBH. 3a LiesiTa CbCTaBUTENS, OPraHU3Mpa OCHILECTBABAHETO HA LENHs
OlleHBbYEH MpOLEeC, BKJI. KoOpAHHUpa W HabmonaBa padoTara Ha HA3HAYaBAaHWTE BBLHLIHW OLEHMTENH. pyKecTBOTO
HE W3M0J13Ba EKCNepTH3aTa Ha BbHUIHK JTHLIEH3MPAHH OLEHHTENH 32 ONpe/ieNaHe Ha CpaBelIMBHTE CTOMHOCTH.

Ha narata Ha Bcekw Cbl‘lHaHCOB oTHEeT c1>06pa3H0 CHETOBOAHATA MOJIMTHKA Ha APYXECTBOTO ChCTaABUTENA
npaeu o0l aHanus Ha MpeaABapHTEIIHO c1>6paHa HHCl)OpMalJ,PIH 3a JBWKEHHETO B CTOMHOCTHTE HA AKTHBHTE H
MacHUBHUTE, KOUTO MOMNEHKAT HA OLUECHKH WIH OMOBECTABAHE MO CrpaBea/iuBa CTOI\;!HOCT, 3a TUNa HalHW4HHW JaHHH H
BB3MOXKHHUTE (baKTOpH 3a HabJogaBaHuTe NMPOMEHH. an HEeOOXOMMOCT C€ KOHCYJITHpa € BbHIUHH OLCHHUTEIH.

P€3yHTaTHTe OT OLUEHBYHHA MPpOLUEC HA U3MEPBAHE Ha CrpaBe/iIMBaTa CTOHHOCT ce NpeacTaBaAT Ha CbBETA Ha
AHPEKTOPHTE H HA HE3ABHCHMHTE OJIMTOPH Ha APYKECTBOTO.

3a LIEJIMTE Ha ONOBECTABaAHHATA Ha ClipaBeJiMBarTa CTOFIHOCT, APYHKECTBOTO Ipynupa CbOTBETHHTE CH aKTHBH
W nmacHBH Ha 0a3za TAXHaTa CBLIHOCT, OCHOBHH XapaKTEPHUCTHKH W PUCKOBE, KAKTO H Ha ﬁepapanHOTo HHBO Ha
crnpaegeaivpara CTOHHOCT.

He ce onosectsBar ClipaBEAIMBH CTOHHOCTH Ha Cl)HHaHCOBH HHCTPYMEHTH KaTO TBProOBCKH B3€MaHHA H
3a0bJI)KEHHA H TbProBCKH H 0ONUrailHOHHH 3a€MH, ThiH KaTo 0ajlaHCOBHTE MM CTOHHOCTH ca pasyMHO OJ1M3KH pile]
cripaeyiuBata um CTOHHOCT.

Kwm 30.06.2017 r. apysxecTBOTO NpUTEXKaBa TEKYILM (DMHAHCOBH aKTHBH Ha pa3mnojoxkeHHe M 3a npojamba,
M3UCKBALLM OLEHKa MO CrpaBeAiuBa CTOMHOCT, KOUTO ca oOesueHenu. [lpe3z nepuona He ca mpaBeHu TpaHchepH
MeKAy HHBaTa Ha HepapxHs Ha CTipaBe/UIMBH CTOHHOCTH.

3. PA3XO/JH 3A BbHIIHH YCJIYT'HU

30.09.2017 30.09.2016
BGN '000 BGN '000
baHKOBHM TakcH 13 12
3acTpaxoBku 5 9
Takcu Llentpanen Henozutap AJl 6 5
Onur o 3
Apyru 1 s
O6mo 25 29
4. PUHAHCOBH INPUXOAN/(PAZXO/IH), HETHO
30.09.2017 30.09.2016
BGN '000 BGN '000
DUHAHCOBH MPHXOIH, N0 BHAOBE:
[Mpuxoam oT NUXRH 101 131
O61wo: 101 131
@uHAHCOBH pPa3XxoaH, N0 BHAOBE:
Pa3xonu 3a THXBH (310) (348)
Ob6e3ueHKka Ha (PUHAHCOBU aKTHBH . -
O6uo: (209) (217)
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Hemmno (234) (246)

5. PA3XO0/ 3A JAHBIU BBPXY IIEYAJIBATA

30.09.2017 30.09.2016
BGN ‘000 BGN “000
OTtyeT 3a noxoauTe (234) (246)

Texywy oanvk evpxy newanoama - 10 % (2017 2. 10%)

Omcpouen danvk 6bpxy nevarbama = -
O01mo pa3xon 3a JaHBUH OT Ne4yaa6aTa, OTYETEH B OTUETA 32

AOXOAHTE

He e nauncnspan akTHB BbpXY BpeMEHHH Pa3MKH OT JaHbYHH 3aTy0H W JIMXBH.

6. MHBECTHULIUH B ALLUEPHH NPEANIPUATUA

Aeto Onnon lponspruc EOO]]

Oo6mo

7. TbPFTOBCKH U APYT'H B3EMAHHWA

TC’K}’H{N G3eMAHUA

JINXBOHOCHH B3eMaHus OT TPEeTH Jikla
Bzemanus ot TPETH JIKMLA - UECHH
B3emMaHHs OT KIIHEHTH H AOCTaBYUHLIH

3aeMH/IMXBH
Jeno3uTu

OO0 TeKyIH B3eMAaHNuA

30.09.20172.
BGN '000

4 866

4 866

30.09.2017r.

X1, J16.

1 698
835
11
185

2729

8. MAPHYHH CPEACTBA U MTAPUYHH EKBUBAJIEHTH

Pa3nnau1aTenHM CMETKH
[Tapuunu cpeactea B Kaca

O6mo

9. COBCTBEH KAIIUTAJI

OcHOBeH aKLHOHEepeH KanuTan
Hatpynanu neuantm (3aryou)

O6mo

30.09.2017.
BGN'000
I

15
16

30.09.2017-.
BGN 000
400

(1375)

(975)

31.12.20162.
BGN "000

4 866
4 866

31.12.2016r.

XILT. J18.

2384
835

84

3310

31.12.2016e.
BGN '000

1

15

16

31.12.2016.
BGN '000
400

(1141)

(741)
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Kem 30.09.2017 r. peructpupaHusT akuumoHepeH (apyxkectseH) kanuran na “Tlayvp Jlomxuctuke” EAJL
Bb31H3a Ha 400 x.1B., pasnpenenenu B 400 Xuasan aKUMKM ¢ HOMHHATHA CTOMHOCT OT | JIB. 32 €/1Ha akLMs.

10. SAABJIKEHHS 110 OBJIMTALIMOHHU 3AEMH

30.09.2017.. 31.12.2016..

BGN 000 BGN 000

3aabJsKeHHs 110 00JIHrAHOHEH 3aeM 7 000 7000
OT TsX HeTeKyLIHU: 7 000 -
OT TAX TeKyLIM: - 7000

Ha 20 nexemepu 2013 roaunHa apy:ecTBOTO e M34ano eMucus obnurauuu Ha obwa crodnoct 7,000,000
(cenem munuoHa) nesa. EmMucusara e ¢ koa ISIN: BG2100022131. Bpost Ha uznaaenute obaurauuun e 7 000 (ceaem
XMIIAH) ¢ HOMHHanHa ctoiHocT 1 000 (xmnspa) neea. I'nmaBHuuaTa no oOnurauMaTa € niuaTMMa Ha Jararta Ha
NOCNeIHOTO JTIUXBEHO MJallaHe, a uMeHHo Ha 20.06.2017 r.

Ha 29.05.2017r 6e npoeeaeno Obwio chbpanue Ha obauraunonepure Ha [laysp Jlomkuctuke EAJI. O6mwoTo

cbOpaHHe Ha ODAMralMOHEpUTE NPHE MPOMEHH B YCJIOBHATA Ha OONHIallHOHEPHUS 32EM 8 UMEHHO!
YawmKaBaHe Ha cpoka Ha emucuaTa ¢ 60 meceua, cuntano ot 20.06.2017r. no 20.06.2022r. IMoBHUUHKTE NUIALIAHUS
ce npomeHaT, a umenHo 2 500 0008 ot rnaeuuuarta no 20.12.2021r. ¥ enHO MOCNEAHO NJAllaHE MO IJIaBHULA B
pasmep Ha 4 500 000 nepa Ha 20.06.2022r. Onpejeiste Ha JMXBEH KyMOH Ha OOJIHMralMOHHHUS 33€M 3a HOBHMS CpPOK,
pecn. Ot 20.06.2017r no 20.06.2022r Ha 4,75% roauiuna Gaza.

Bceuuku nnamanua no eMHCHATa ce M3BBPLUBAT B JieBOBe W ce obcaysxkear ot Llentpanen Jlenosutap Al
M3nenanara emucus obnuraums e BnucaHa B peructbpa no 4 30, an 1, T 3 or 3K®H, Bogen or KOH, ¢ uen
THProBUg Ha perynupat nazap ot 19.11.2014.

OO6nuraunoHHus 3aeM e obe3neyeH che 3acTpaxoBaTesieH 10roop ..O6IHraloHeH 3aemM™, KOHTO e CKJIIoYeH
MEK/ly €MUTEHTa, KaTo 3acTpaxoBall M ,.3acTpaxoBaTenHOTO ApyxecTBo ,EBpounHc™ AJl, karo sactpaxopaten, B
non3a Ha OOJNMralMOHepHTE, KaTo 3acTpaxoBaH, ¢ nokputHe Ha 100% Ha pHcka OT HenJallaHe OT CTpaHa Ha
EMUTEHTa Ha KOETO M [1a € M BCAKO €HO JIMXBEHO TallaHe ¥ WM INIaBHWYHO MjallaHe, ¢ AeHCTBHEe Ha MOJMLATA 10
JlaTaTa Ha MMBJHO NoracspaHe Ha OOJIMrallMOHHUA 3aEM.,

11.TBPTOBCKH U JIPYTU 3AXBJIKEHUS

30.09.20172. 31.12.2016¢.
BGN "000 BGN '000

3anbnKeHHa BbB Bpb3Ka ¢ MOKYNKa
Ha JI710B€ B ABILEPHO JIPYKECTBO 1 486 1 666
3anb/KEeHHsS KbM JOCTABYHLIH - 12
3aabiKeHus 3a 3aCTPaXOBKH 31 -
JIuXBM 1o 3aemMu 94 249
3aabmxeHus kbm JIEKBP 12 12
3aabmxeHus koM KOH 3 3
O6mo 1626 1942

3anbsKeHHETO B pasMep Ha 1666 xuii.iB. e BbB Bpb3ka ¢ aorosop ot 14.05.2014 r. 3a npunotusane na 100%
oT Kanutana Ha ,,Asto [Onnon [Mponspruc™ EOO/] ¢ uena na npunotusane 4 865 511 ae., kato no 31.12.2014 r. ca
vsamarenn 3 200 000 nB. 3anbkenvero e ¢ nagex 14.05.2018 roauHa nopanu koeto kvM 30.09.2017 roamua e
NPeACTaBEHO KATO TELLYLIO 3abIKEeHHE.
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12. ONMOBECTABAHE HA CBbP3AHH JIMLIA

CobcTBeHMK Ha KanuTaia
EBpoaytocepeuz EOO/]

HbluepHu npeanpuaTus
Asto HOuuon [lponbprue EOO/]

Hpe3 OTHETHHA MNMEPHOI HE Ca U3BBPLIBAHH CACNIKH CbC CBBbP3aHH JIHLIA.

12.10.2017 r.
CheTaBuTen: / [ H3nbnHuTeneH IMpeKTop: /s /
/CH.F/f:ﬂeBa/ | /M.ABpamoBa/ glé/@/
/ J
“1 )
\ |
V
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