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IIP}IJIO)I$HI{fl KbM ME)I(Nlililil{fl OI{HAHCOB OTqET KbM 30 CEIITEMBPI{ 2018IO.ryIHA

r. lrHooPMArI[s 3A APyXECTBOTO

Ilpruopcrco nny6 EAr( e yqpeAeHo npe 201I roArura qpe3 orAerrHe or Ar6eua A[ no peAa Ha rut.262 r or Trproncxllr

garon. BnucaHo e B Trprorcxur perrcrbp npu Areuqux rro BrrrcBaHE ralna2T.ll .2011 roAltra c EI4K 201795176, crc

ceAaJrnrqe l,t aApec Ha ynpaBneHre: rp. Ilpruopcro, Mex,qyHapoAeH MJraAexKrI IIeHrbp (MMII, A4uuHucrpaurBHa cfpaAa

[pyxecmoro e rry6luvno ro peAa naqn. 122 or 3arona sa rry6rnvno rpeAJlaraHe Ha IIeHHI{ KHI,DKa.

1.1 llpe.qMer na AefiHocr

,{eftnocrra Ha ApyxecrBoro rrpe3 201 8 roanra BKJrroqBa cJIeAHIrne onepaquu I{ cAenKLI:

o XoreruepcrBor{pecropaHrbopcrBo

. OrAaBaHe rroA HaeM Ha rbproBcKl,I uJIotrIu I4 noMelueHl{f,

o Ercruroarauurl Ha JrerareJlHa rrnoruaAKa

o Ercnnoara\uaua c[oprHr{ cbopb)KeHr4r (craAuon vrelauc xopr) u ApyrLI cblrbrcrBaql{ T)pl,IcrruecKl,Ire ycnyr[

o OrrnexAaHe Ha ceJrcxocro[aHcKa rtpoAyrur,rf,

tr.2 Co6crseHocr u y[panrreHne:

Ipnuopcno nny6 EA,{ e aKrlxoHepno ApyxecrBo. EAHonr.rqeH co6crrenrar Ha Ka[I{raJIa u npeAflputrue - uafira e

A.r6ena A,(.

Kru 30 cenreMBpr,r 2018 rol. pa3npeAeJreHrero Ha arrluoHepHnfl KanrmaJr e KaKro cneABa:

Arquonepu 30.09.2018 roArna 2077 rotusa

Bpoil anqnu OrnocurqleHAtJl B Epofi axqrn OruocnreleH Aqr B

npoqeHT[ npoueHTrf
An6eHaA[ 6 000 000 100% 6 000 000 100%

,{pyxecrnoro e c eAHocrerreHHa clrcreMa Ha y4paBnenr,re - Crner Ha Ar,rpercropure B cbcraB:

Ar6esa A,{ c npe4craruren PaAocner PaAen

Kpacnrup Becenr,rnos Cranen

CreQan Crnaeonos flefiros

,{pyxecrnoro ce y[paBrrfrBa u npeAcraBJr.f,Ba KoreKrrmHo or Crnera na ,{uperropure, KaKTo n noorAeJrHo rr or

rrpoKyprrcrrrre Hurola Brmanoe u Xpucro llenen.

Korrponnpaqo ApyxecrBo r,r npeA[pr,rf,rue uafira e Al6eHa A[, roaro e qacr or lrKoHoMrlrqecKa rpyfia r.r HeroBoro rpafino

npeAnpl,If,rlre - uafira e AJIEEHA XOJIIUHI A,{, roero e c eAHocrerreHHa cxcreMa Ha ynpaBJreHne cbc Crner na

Ar{peKTop}rTe B cneAHr,rfl cbcraB:

HeAsrra flerpora Benr,rrosa - ,{euupeaa
Kpacnraup Becem,rnos Cranen
I{saH Korree KanrHxos
Maprapr.rra flerpora To4opona
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2. CTIETOBOruIA IIOJII{TI{KA

2.1. Bara 3a [3rorBflHe na QnnancoBnfl orqer

@r,lrancosurr orqer Ha Ilpunropcrco rc.ny6 EAr{ e u3rorBeH B cborBercrB[e c BcrIrIKrI Mex.rynapoanl4 craH,uaprl'I 3a

tlmrancono orq[TaHe (MCOO), Korrro ce cbcro{T or: craHAapru sa t[unancoBo orqIITaHe LI or rbnKyBan]rfl Ha Kourrera sa

pa3rcHeHrrf, na MCOO (KPMCOO), ogo6penu or Crsera no Mex,rynapoAHr crleroBo.uHlr craHlapru (CMCC), u

Mex.qynapo4Hr{re crreroBoAHrr craHraprn }r rbJrKyBaualrra na 6lmmr,rs flocmsHex KoMI{rer 3a pa3tclllBane (IIKP)'

o4o6pem,r or Kolrrnera no Mex4lnapoAHn cqemBoAnll craHlaprn (KMCC), ronro eQerrltBHo ca B crilIa ua I ruyapu

2016 r., r{ Kogro ca np1rer}r or KoMr{cr{f,Ta na EaponeficKlrt cbrl3. OrserHara paMra ,,MCOO, rrpl{erll or EC" no cbtrIecrBo

e onpeAeneHara HaqrroHarrHa cqeroBoAHa 6aaa,,Mex,qyHapoAHrr cqeroBoAH[ cran4apnt'' (MCC)' np[era cac 3aroHa :a

cqeroBoAcrBoro ra ,qeoruilPaHa B r. 8 ot [onrnnureJlrrure pa:nope46n Ha m3l'l 3aKoH.

OrurArrCOgUSr OTTIET E IIBrOTtsEII B CbOTBETCTB}IE gbc CIIETOBOAHIIf, MOAEJI, OCHOBAH HA Bb3CTAHOB}IMATA NCTOP}IqECKA

croftrocr, c r{3rJrroqeHr{e Ha crpaArme, Kormo ce npeAcraBm rrr t[lurancoBrlt orqer rro cnpaBeAn]IBa crofil{ocr.

[pyxecrnoro BoAn cBorrre cqeToBoAH[ pe[rcTpll n 6utrapcrz nen (BGN), roirro npnervra Karo HeroBa oTtlerHa Balryra 3a

[peAcraBf,He. [anrurre B oFrera r{ [p[noxeHxrra rcbM rrefo ca npeAcraBeH[I B xtlJlf,rtr neaa (BGN,000), ocreu aKo He e

nocoqeHo Apyro.

Orqernnrr nepuoA o6xsaqa rperom rpuMeceqre na 2018 roA - or 0l rxyapu Ao 30 cerneurpu. IIpe4xoAeH orqereH

neproA - 31.12.2017 roArur4 npll seo6xoAnMocr or cpaBneHnr - 0l rnyapn - 30 cerrreuapu 2018 roa.

[pyxecrroro e Bb3[p]reno Aa ]rsrorBfl r,r npeAcraBf, eAus Orqer ga sceo6xBarHnt AoxoA.

Hacrosrq[rr r[ranaucor orrrer e r,urflrnBrnAyalen Qruraucor orqer Ha ApyxecrBoro.

2.2. Ilpnntryrr-rpeAnonoxeHrre 3a Aefi crsaqo npeAnprrflT[e

Ilprurrprrrrr-rrpeAnono)KeHlre 3a Aeficrsaqo DpeAnplurrre e r[ynaarrrenraneH npurilun qpn LrrorBflHero Ha (punaHcoarre

orqern. Crrnacno npr.rHrpma-npeA[oJroxeHr{e sa AeficrBarqo npeAnpr.rf,r[e, qpeAnpr,rrrrrero o6I,IKHoBeHo ce pa3rnexAa

Karo npoIFJDKaBaqo AefiHocrra cn n o6osprrvro 6rAeule 6eg naruepeHr,re unr,r Heo6xoArd\docr or JIrrKBrIAaqIit,

npeycraHoBrBarre Ha cronaHcKara Aeftnocr unrr rbpceHe Ha 3aqma or KpeArrropnre, BcJIeAcrBIte Ha cbqecrByBaql,I

3arcoHlr llnx Apyru HopMarrrBH]r parnope46n. Crotretuo, aKTI{Bnrre u nacrmrlTe ce orqmar ga 6aga Bb3MoxHocrra Ha

npeAnprryTlrero Aa peaflr{34pa aKrrrBnre r{ ra ypeAr{ nacrrBrme c}r B rropManHnrxo4na 6r,rgneca. flpn ouemara 3a roBa.uaJII{

rpruqma-rpegnoJroxeHrre sa Ae[crBaqo npeAnpnrrr,re e yMecrerr, pbKoBoAcrBoro B3eMa npeAnul rrfiara HaJII,FIITa

rurQoprraalprx sa o6orpnaoro 6rAeqe, rorro o6xnarr{a [oHe, Ho He ce orpaHlrrraBa catMo Ao ABaHaAecerre Meceqa or Kpat

Ha oTqeTHnr leprroA.

@rnraHcoglrrr orqer e rnrorBeH Ha npr,rHr[.rna-qpe.qnonoxeHr{e 3a .qeftcrsaqo [peAnpuf,Tr,re, rcofiro flpeAlonara, qe

npeAnpr,r{rr.rero qe [po.qbnxlr Aefurocrra cra a o6orpmoro 6r.ueqe. Ilpe4npurrnero r.rMa vcropafl Ha [eqeJruBrua Aeilnocr

ra cso6oAeH Aocrbn go QunancoBr.r pecypcrr. O6qara Hecr,rD/prrocr npr,r ceraruHara ne6narorrplr.nrHa rrKoHoMrrqecKa

crrryaryu B pe3ynrar na rno6a:rxa r{KoHoMnqecra r.r QrurancoBa r(prBa rqe ce npeoAoJraa qpe3 ornI,IMI,B4paHe Ha

onepaTllBHara Aefinocr H cJreABaHe Ha cTpaTernr, cbcpeAoToqeHa Bbpxy ocHoBHrlTe KoMneTeHrlnlr Ha npeAnpu.flruero.

OcseH rrpoMf,rra na 6r.renec MoAeJra r,r nplreMaHe Ha HoBa crparerur sa rlymrprour,rpaHe B qpoMeHrula ce cpeAa,

[peAnpl,Itrrrero [peAnpr{eMa rraMaraaHe Ha pa3xo.urre cu n nolrnrma na no-6rpsa u eQerumHa aAamaqrr.f, rcbM

[poMeHrquf, ce rra3ap.
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2.3. CpannnrenHrr AarrHrl

,{pyxecrroro npeAcraBr cpaBHr[renHa rurr[oprrrauzx are QunancoB[Te cu orqerl,I 3a eAlra npe.e(oAHa roA[Ha. Koraro e

neo6xoArnao, cpaBHrIT€JrHrme Aarfiu ce peruacntfuqupar r,r [pelt3arr{cJrf,Bar, 3a Aa ce flocrl{rHe cbnocraBl'IMocr cnptMo

npoMeHr.r B npeAcraBrHero B TeKyqlrr nepr{oA. {pyxecrroro rlnrorBt pI npeAcraBf, Karo KoMnoHelrr Ha ITbJIHI{f, KoMITJI€KT

na tlunanconme orqerx u orqer sa tlmrancouoro cbcrorHlre ICbM Harraloro na nafi-panrulr cpaBHIrreJIeH [epl{oA, Koraro:

. To np[Jrara crreroBoAHa noJIIrrI{Ka cbc 3aArra Aara, npaBrir fipel{]qucneHrre cbc 3aAHa Aara Ira crarl4rl B cBolrre QnnaHcoau

orqerlr rlnn Koraro npexnacnQru+rpa crarlllr B cBol{re Qrnancoau orqerl,I; lr

. rrpruraraHem cbc 3a,u{a Aar4 npe}Brrr{cJreHr{ero r{Jr}r npeuacuQurplpaHem oKa3Ba cbIIIecrBeHo BJILTTIH}Ie Bbpxy

unQopuarryrm B orrrera sa Qrurancoaoro cbcrof,rrr{e rcbM Haqa[oro Ha [peAxoAHrrf, nepuoA.

2.4.Or.rerna BaJrym

Oynxunonalnara Balyra n orqerHara Banyra Ha [peAcraB.f,rre nla QnnancoBrrt orrler Ha ApyxecrBoro e 6tnrapcrurr

res. Or 1 ronn 1997 r. JreBbr e rfuxcupan B cborBercrBlre cbc 3arona sa EIIB ICIM rrepMaHcKara MapKa B cborHoltreHue

BGN I:DEM 1, a c nrnexgaHero Ha eBporo raro oQu4ramra Barryra Ha ErponeficKlnt sblo3 - c eBporo B cborHolueHl{e

BGN 1.95583:EUR l.

flpu rrrpnonaualrHo [pu3rraBaHe, cAeJrKa B rrpKAecrpanrra BaJD/Ta ce 3an[cBa nrn QynrquoHaJlHara Balryra, Karo IcbM

cwaTa B 5Dr(AecTpaHrra BarryTa ce [prurara o6rraemrl,Isr Kypc rcbM MoMerrra Ha cAeJIKaTa rrJI[ oflepallrrtra. flapuvrulre

cpeAcrB4 B3eMaHrrf,Ta u 3aAbJDKeHILflTa, Karo Morrerapnu orqerHu o6eKtu, AeHoMrrHrrpaHlt B rryxAecrpaHHa Balryra ce

orqrrrar mn QynrqnoHaJrHara Barryr4 Karo ce trptlnara 3aKJrrcq[rreJrHum o6uenen Kypc Ha E]IE rcrrra 31 gereuapu.

Heuoueraprulre orrrerHrr o6erru B orrrera sa Qnnancoaoro ctcrof,Hrre, rbpBoxarrarHo AeHoMtlH4parrrr B qyxAecrpaHHa

Barr5r'Ta, ce orrrrrrar aro Qymra,roHaJrHara BarD/Ta, Karo ce rrpl'tltara xcroprrrecr]nlr o6uenen Kypc rcbM Aarara Ha

o[eparurra rr nocneABaqo He ce [peoqeHrBar rro 3aKrrrorrr{TeJreH Kypc. EQemrrre or KypcoBI,ITe pa3JI}IKr.I, cBbp3aH}r c

ypexAaHero Ha TbproBcKlr cAenKr.r B qpKAecrpaHHa BaJryTa r.r,Irlr oTrrrrTaHero rra TbproBcKrr CAeJIKII B {pKAeCTpaHHa Balryra

no KypcoBe, Kolrm ca pa3nIasHlt or re3l{, no Konm nbpBoHarlaruro ca 6wu rp}I3Harn, ce BKItrotIBar s neqan6ara Ia^ltu

sary6ara B MoMelrra Ha Bb3HI{KBaHero I{M, Karo ce npe.ucraBtr rcru "4pyrn Aoxo.qlr or Aeinrocrta". Kypcoara:re pa3JrI,IKI,I or

Barryrrrrr 3aeMu r.rJrrr npyrn QunancoBrr o[epaurur ce BKJrroqBar nra QmrancoBrrre [prD(ogrr rr pa3xoAll.

2.5.Ilpn6.nxurrerrHrf cqeroBoAH[ orIeHKn

I4grorssHero ra r[unancon orqer rro Mex4rnapo4Hr,rre craHAapru sa r[nrancoBo orq[TaHe, H3I{cKBa pbl(oBoAcrBoro Aa

HarrpztBr,r Hrron npr.r6nr,tsrlTeJllrlt cqeroBoAHlt orIeHKu r,r npeAnonoxeHrrr, Kor{To ce orrracflT Ao AorglaABalrrrre aKTITB}I I,I

nacJrBn, onoBecTeHI{Te ycnoBHn aKTr,rB}r vr rTacyrByr, KaKTo rr Ao npl,I3HaTrrre pa3xoAlt }I npl[xoAtl sa uepuo.qa. Tesu

npn6nnsrrenHr{ oueHKI{, HaqI{cJIeHI{fl }I npeAnoJloxellInt ca ocHoBaH[ na unQopuaurara, KoflTo e HaJIIrqHa ICbM Kpaf, Ha

orqerHlrfl neplloA, nopaAn roem 6rAeqrre t[arruvecKr,r p$ynrarn6txa Mourn Aa 6rAar pauII+IHI{ or rtx.

I0tnqoeu npufnusumanHa oqewna u npednonoarceaus c cacoKa HecuzypHocm

O6esueHrca Ha nMorrr, MaIIInHIt It cLoptr(enltfl

Kru Aarara Ha BceKll orqer, pbKoBoAcrBom Ha Apyr(ecrBoro opraHr.r3npa [perneA sa o6egqeHra Ha ItMorLI, MIIIIIUHIr I{

cbopbxeHlrr. Aro ca HanruIe raKr{Ba }rH,qrrKarop}r, re upu6lnsnrenHo onpeAeneHara Bb3craHoBr{Ma crofiHocr e IIo-HI{cKa

or rfiHara [peHocHa ctoftirocr, To [ocJreAHara ce ]I3n[cBa.uo Bb3craHoBr,rMara cmftiroct Ha aKTIB[Te. Brgcranosu]rara

croftnocr Ha r{Morrrre, Marrl{Hlrre I,I cbopbxeHnr e no-BrrcoKara or ABere: cqpaBe4rrrrBa ctoilnocr 6es parxogu sa

npo4ax6a urz crofinocr rrplr yflorpe6a. 3a oupeAenrnero na croftirocma [p]r ynorpe6a Ha aKTrrBnre, 6t,uerqure naplFlHtr
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uomqx ce AlrcKorrrr,rpar Ao rfiHara Hacmrqa crofinocr, Karo ce [pruara AucKoHToBa HopMa npeAn AaHbII]r, Kotro

orpa3aa reKyqrme [a3apHrr ycnoBrlf, r{ oqerrKr{ Ha BpeMeBara crofinocr Ha napLITe u p[cKoBere, cneqraQuvnlr :a

cborBerHr{r arcrrB. 3ary6rre or o6esqeril€ ce orlrr{Tar B oFrera sa Bceo6xBarHrt{ AoxoA, ocBeH aKo 3a Aa.(eHI'It arruB He e

rfopunpan npeoqenbrreH peepB. Torana o6egqemcara ce rperr,rpa Karo HaMaJIeH[Ie Ha rosu pe3epB, ocBeH aKo rt He

HapGbpff HeroBut pa3Mep r,r Ha,fumeHl{ero ce BKlroqBa Kam pa3xoA B orqeTa ga nceo6xsarHnt AoxoA.

O6eruesna Ha RteManrrr

Ilpu6nurrrrenHara oqerrKazazary6u or cbMHr{T€Jlrn u necr6npaeMn B3eMalr}tt ce npaBI,I B Kpaf, Ha BceK}I orqereH nepl{oA.

Bcuqxu cbMrrr{TeJrHr.r B3eManrrf,, ce rpernpar raro necr6upaeMn v ce o6eguenmar, AoKoJIKoro pbnoBoAcrBoro npelleHtBa

na6zgancropr,rlrecKlr orrr{T, qe cbrqecrByBa Br{coKa rreclilypHocr 3a rfl(Horo cr6upane s 6rAeqe.

2.6. ,{eQrnnq[rr n oqenKa Ha erreMeHTrrre na Orqera sa QnnarcoBoro cbcrosntreil Or.rera 3a Bceo6xBarHrrr AoxoA

2.6.l.Id.lr,orn, MarrrnHrr rl cbopbxeHrrq

Irpaona.ranno npnuo6nnane

IIpu nrpnonaqamroro nplAo6rmaHe, r{Morrrr€, MarrrlrHrrre }I cbopbxeuntra ce oqeHtBar IIo ce6ectofinocr (ueua na

nprlo6mane), romo BKJrrcqBa noKynrrara qeH4 MurHurrecKrrr€ TaKcrr u BcllqKrt Apyrlr nperln pa3xo,ryl, Heo6xo.{Itrull 3a

nprgexAaHe rra aKTr{Ba r pa6orxo cbcrorHrre. flperrre pa3xop ca: pa3xoAl{ 3a noAroroBxa na o6erra, pa3xoA}t 3a

rrbpBorraqaJrHa AocraBKa u o6pa6orr4 pa3xoArrre 3a Morrra)K, pa3xoAlr 3a xoHopap[ Ha Jl]rqa, cBbp3aHu c npoeKTa,

HeBb3CTaIrOBrnM[ Aarrbrry n Apyru.

,{pyxecrnoro e onpe[emno croftirocren fipar or 500 nena, noA rofi'ro nplrlo6lrrlrre aKrIIBIr, He3aBrIcI{Mo qe nplrexaBar

xapaKTepncrr{Krr Ha I,IMoT}I, MaIIII{III I1I cbopbxeHl{{, ce oTqlrrar KaTo TeKyq pa3xoA.

Iloc.neAnauo orleHsBaHe

Cleg rrrpronauaJrHoro rrpx3rraBaHe crpaArrre ce orqr{Tar rro [peorleHeHa crofurocr, Kof,To e cnpaBeAJII{Bara crofiHocr Ha

aKTIBa ICbM AaTaTa Ha npeOrIeHKaTa Mr{HyC BCIFIKI'I nOCJre,@aJII,I HaTpynalil{ aMopTIBaI[,Iu, KaKTO ]r nOCJIe.{BtlJIUTe

HarpynaHrr:ary6u or o6BqeHKa. Ilpeoqemr{Te ce npalrr AocrarbsHo peAoBHo, 3a Aa ce raparilup4 .Ie 6araHconara cyMa

He ce pailrfiqaBa cbqecrBeHo or ra3n, KoflTo 6u 6w:a onpeAenena rrplr rnrron3BaHero Ha cnpaBeArlrBara croftHocr KbM

Aarara Ha crreroBo,qH[r 6arasc.

3a nocreAsarqa oqeHKa Ha ocraHalrrre r,rMorlr, Marrrr{H}r Lr cbopbxeH}rf,Ta, ApyxecrBoro nplJlara MoAeJIa Ha qeHara Ha

npulo6mane cbruracHo MCC 16 - rleHa na npnlo6maHe, Mr{rryc Harpy[aHara aMoprmallut ]r HarpynaH]r sary6u or

o6esqeHra.

VrenuseHnrra r 6ananconara croimocr, npol3Tr{rraqa or npeoqeHKa rra crpaArme ce rp[3HaBar B Apyr sceo6xBareH

AoxoA n ce HarpynBar ICIM KoMnoHeFITa "npeoqeHbrrelr petepn" na co6ctseHnf, KarrrmaJl. Hauarenne, Koero KoMneHcl{pa

[pe,e(oAH]r yBeJrr{qeHnr, orrrocHo eAr{H rr gbq aKTuB, ce [prBHaBa B Apyr Bceo6xBareH AoxoA Ao pa3Mepa Ha

rlpep(oxAaqo yBeJruqeHrre 3a ro3r{ aKTI{n, Karo Har\laJrrBa r,r cyMara na co6crBeHl{t Karrr{TaJI B crarl{f,Ta ,,npeoqelrbqeH

petepa". Bcusrfi ocraHaJrrr HaMaJrerrrrf, ce orHacrr A[rpeKTrro B orqETa 3a Bceo6xBarHrrf, AoxoA. flpn ornucnaHe Ha

npeorleHeHr{Te aKTrrBr{ HaTpynaHrrrT 3a Tflx npeoqeHbrreH p$epB ce npexBspns B yBeJII[IeHue Ha Hepa3npeAeJleHltre

neqan6u.

Ioc.fleAsarq[ pa3xolrr
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I4snrpmeHnre nocneABarqn pa3xoAu, cBbp3aHll c I4MorLr, MaIIII{HLr Lr cbopbx(eHllt, KoI{To EMar xapaKTep Ha rIoAMtHa Ha

o[peAeJr€Hr,r KoMnoHeHTu, Bb3JroBr,r qacrvr v Aerairru, wrvr Ha no4o6peuu.a tl peKoHcrpyKlltul, ce KanI,ITaJII43rIpar KGM

croftHocrra Ha cborBerHrlfl aKTrIB. Heauoprnrrpanara qacr Ha 3aMeHeHI{Te KoMnoHeHTI,I ce LBIrucBa or crofiHocrra Ha

aKrr{Ba r,r ce npr8HaBa Karo reKyrq pa3xoA.

Auoprnrauur

Auoprrasaqnxra ce Haqr,rcJraa B ortrera ga sceo6xBarHlrr AoxoA na 6asa :rurteitlaus MeroA 3a orIaKBaH[t cpor Ha noJIe3eH

xltBor Ha lrMorll, Martrr{H}r r,r cbopbxeHr{f,. 3eurra He ce aMoprr,rnpa. OrarnaHru noJIe3eH xlrBor e KaKTo cJIeABa:

Ipynr aKT[BIr

Crpagn
Mamnnu, cboplxeHr{r n o6opy,@aue
Tpancnoprrur cpeAcrBa
Crouascrra r{HBeI{Tap u Apyr[
Pacremrs HocnreJllr - UIoAHI{ AbpBera

Ipynn aKTrrBrr

CoQryep
Oneparrnnu npana

Apyrn

floresHr,rrr xr,rBor Ha r,rMorrr, MaruuHlr tr gbopbxeHujr ce [pepa3rnexAa B Kpaf, Ha BceKu orqereH rlepnoA u rrpr4

ycraHoBrBaHe Ha 3Haqr,rreJrHn orK;roHeHu{ cnpf,Mo oqaKBaHr,rt 6tleut cpor Ha I{3noJI3BaHe, cbnll4f,T ce KopI'IfI4pa.

Kopexqurra ce rperr,rpa Karo [poMrHa n npu6rursureJrHara oueHra v e B cwla nepcueKTuBHo, or Aarara Ha ll3BbprrrRaHe Ha

rrpoMtHara.

2.6.2.Heuarep[aJrHrr aKT[rBrr

Heuarepnannure aKT[Brd, upulo6nru or npeAnprurr,rero ce npeAcraBtr rro IIeHa ua npugo6ruaHe' HaMaJIeHa c

HarpynaHara aMoprr,Baul{t n sary6a or o6esqeHra.

[pyxecmoro e o[peAenrrJro croftnocreH [par or 500 lena, uoA rofi'ro upnlo6urrre aKrlBI{, He3aB}lclrMo rle flplrrexaBar

xapaKTeplrcTlrKu Ha HeMaTep[aJIHI,I aKTI,IBTI, Ce OTqUTaT KaTO TeKyq pBxoA.

flpegnpurrr,rero orlenf,Ba Aanr{ rroJre3Hnf,T )KrirBor Ha HeMareplaJleH aKrI,tB e orpaHlrqeH I4III,I HeorpaHlltleH III aKo e

orpaHl{rleH, oqerrrBa npoAbJlxl{TenHocrra Ha eAnHI,IIrI4Te, cbcraBJlfBarrlrr ro3l noJIe3eH xl{Bor. Aaaen HeMarepI'IaJIeH aKTITB

ce pa3urexAa Karo r{MatrI HeorpaHr,rrreH rrone3eH xl4Bor, Koraro na 6agara Ha aHaJIIr3 Ha cborBerHule t[arropu ue

cbtrIecrByBa npeEFIngI,IMo orpaHrrrreHlre 3a rrepuoAa, npe rofiro ce orraKBa aKTlrBbr Aa reHepupa HerHI{ [aprFIHI{ rroroqll 3a

4peAnpr{rrrrero.

AuopnrsnpyeMara cyr{a Ha HeMarep[aJreH aKTuB c orpaHl{rreH [oJre3eH )I(rrBor ce pa3npeAenf, Ha cucreMarl,rqHa 6asa sa

IIepIlIoAa Ha HeroBnJr [oJre3eH xr{BoT, rrpr{Jrara ce Jrr{HeeH MeToA Ha aMopT[3aIII,If, I{ [OJIe3HIttT XI'IBOT nO rpyfln aKTI'IBI',I e

KAKTO CJIC.MA:

2018 ro.urna

or 5 .uo 80 ro,uunu
or 4 ao 40 roArHu
or 5 Ao 20 roAmru
or 4 ,[o l0 roururz

25 ronrurr

2018 roanna

5 roAruur
5 roAnnu
5 roAnnu

2Ol7 rotnna

or 4 .uo 80 roarutn
or 4 ,uo 40 ro.{unu
or 5 ro 20ro4wtu
or 4 ao l0 roALrHr

25 rowrlgtt

2017 roAuna

5 roAnsu
5 roAuHn
5 roAnnn

HerrrarepuaneH aKrrrB c HeorpztHr{qeH [oJre3eH xr4Bor He ce aMopTn3r{pa. B sborBercrBl{e c MCC 36, npe,qupurrrlero B

Kparl Ha oFrerHurr fleplloA TecrBa sa o6esqeHra HeMarep]raneH aKTrrB c HeorpaHl,rtleH [oJre3eH xl{Bor rlpe3 cpaBHf,BaHero Ha
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HeroBara Bb3craHoBI{Ma crofiHocr c orqerHara My crofiHocr I{ Koraro cbIIIecrByBa I{HAI{KaIII{f,, qe HeMarepI{aJIHlItr aKTI{B

Moxe Aa e o6e3rleHeH ce oTqrrra sary6a or o6e3rleHKa.

2.6.3.MareprraJrHlr 3arraclr

Marepuannme garracn ce npeAcraBrr rro ro-Hr,rcKara croftHocr or orqerHara I,IM crofiHocr I{ HerHara LrM peanl,I3l{pyeMa

crofiHocr. Herrrara peanr,r3r{pyeMa crofiHocr e oqaKBaHara npoAzuKHa ueHa B HopM€lJIHa 6usnec cpeAa, HzIMiuIeHa cbc

crofiHocrra Ha pa3xoArile 3a AoBbprur,rreJrHr.r AefHocrlr r,r pa3xoAra no npo4ax6ara. Tf, ce onpeAeJUI Ha 6a3a [po) IBaHI'If, Ha

na3apa r{ eKcneprHa orIeHKa.

ZgmacsaHero Ha MarepnaJrr{ Lr croKlr e no MeroAa Ha cpeAHo npererJleHara IIeHa 3a xpaHrrenHllTe rlpoAyKTI'I B

pecropaHTr{Te, a 3a KoHcyr{aruBrrre - ro ,,rrbpBa BxoAtrqa - rrbpBa u3xoArula", 3a Aa ce rlo4veprae pa3nurqHzlr LrM

npor,r3xoA r,r [pLrJro)KeHLIe.

I{euara nM Ha nplrAo6utase BKJrroqBa pBXoAr,r sa npuao6maHe u pa3xoArl, HarrpaBeHn BbB Bpr3Ka c AocraBtHero I{M Ao

onpeAeneHo MecronoJlox eullre v noAroroBKara I,IM 3a ynorpe6a.

2.6.4. SeueaencKa npoAyKqrq

Karo seraeAencKa npoAyrrlr{r ce orqrma Ao6m ua ruroAoBe or rpairu Hacbx.qeHut B oBoIIIHtr rpaAI,IHI4. 3a gel{eAercrara

npoAyKqur Jrr,r[cBa aKTuBeH na3ap - croKoBa 6opca u cborBerHo HaAexIH]r na3apHo onpeAeneHl,I r\eHn wrv crofiHocrl,I.

nopaAr,r Koero rr ce orrurra u npeAcraBr ara lpuHancoBr{re ofierr,r rro rleHa Ha [pllAo6r,IBaHe/ce6ecrofinocr/. {euara na

npu,uo6rnaHe Ha 3eMeAeJrcKara npoAyKrllrr BKJrroqBa pa3xoAr,r 3a npr4ro6rmaHe I,I pa3xoAl{, HarIpaBeHIt BbB Bpb3Ka c

AocraBrHero fi go onpe4eJreHo MecronoJroxeHue r{ noAroroBKa ra yuorpe6a. Il3[ucBaHero Ha 3eMeAencKara rIpoAyKIII,It e

no MeroAa ,,rrbpBa BxoArrqa - nbpBa LI3xoAtIua" qega/ce6ecrcfiirocr.

2.6.5. Pacxolrl no 3aeMrr

PagxoArare no 3aeMl,r, Kor{To Morar [ptKo Aa ce npllnl,tlxar Ha [pluo6rmaHero, crpollTeJrcrBoro I4III,I [polt3BoAcrBoro Ha

aKTr{B, orroBaprru Ha ycnoBlrrra Ha MCC 23, ce xarwtulrr3trpur g crofiHocrra Ha aKTr{Ba Karo qacr or HeroBara croEHocr.

[pyrlrre pa3xoAr{ rro 3aeM[ ce nplr:HaBar Karo pa3xoA B rrepr,roAa, :a rofiro ce orHacrr.

2.6.6. (DuaaucoBlr rr HcrpyMeHT[

(D[nancos[ aKTrfBrf

,{pyxecrnoro ruracrar[rnrnpa cBor{re r[unauconu aKrnB[r B cJre.qHr{re Kareropr{r{: KpeAurr,r u B3eMaHnl. KnacuQuraquflTa e B

3aBr,rcr{Mocr or cb[IHocrra r,r npeAHa3HaqeHuero na QunaHcoB]rre aKTr{Br.r KbM Aarara Ha r.f,xHoro npu,qo6llBaHe.

Prroaogcrooro onpeAenr xlacutfnraqnrra na t[rurancoBr{Te aKTr{Blr KbM Aarara Ha nbpBoHauaJlHoro rrM rrplrcHaBane B

orqera 3a QruraHcoBoro cbcrorHr4e.

O6r,rsaftHo ApyxecrBoro rrpr,BHaBa B orqera ra r[uuaucororo ctcrorHne Qruraucou4Te aKrr{Br,r Ha Aarara Ha rbpryBaHe -
\dtala- Ha Kotro ro ce e o6Bbp3aro 4a npugo6ue cborBerHnre (br4HaHcoBV aKTuBvr. BcIl.mrr Qunancorra aKTI,IBLI

[bpBoHar{alHo ce oqerurBar [o rn(Hara cnpaBeArIIBa croftHocr lrJrroc [peKnre pa3xoAlr no rpaH3aKll]rtra.

OuHancosure aKTuBrI ce ornr{cBar Koraro npaBara 3a noJqnaBaHe Ha nap[uHr,r cpeAcrBa or re3n aKTLIBI{ ca vcTeKru, wrvr

ca npexBbpJrerilr r,r ApyxecrBoro e npexBspnr,uro cbrrlecrBeHara qacr or plrcKoBere r{ [oJr3ure or co6crBeHocrra Bbpxy

aKrI4Ba Ha Apyro ApyxecTBo. Aro 4pyxecTBoTo npo,{bnxGBa Aa [bp)I(Ir cbtrIecTBeHaTa qacr or prrcKoBere u IIoJI3I{re,

acoUI,I4paHI,I crc co6crneHocrra Ha AaAeH rpancQepnpan (pr.ilrancor aKTr4B, To npo.(rnxaBa Aa [pLl3HaBa aKTI{Ba, Ho

rrpfi3HaBa cbruo ta o6egneqeHo 3a.qbJrxeHlre (raeu) ga noJD/ceHxre cpeacrBa.
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Kpe.qnrn rr BseMarrnr

Kpe4uur u B3eMannf, ca HeAeprrBarrrBnn r[lnraucoBrl aKTrrBrr c t[mcnparu LIJI]I ycraHoBIrM[I nnalqaHl{t, Kol{ro He ce

Korr{par Ha aKTr{BeH natap. Te ce oueHffiar B orqera sa t[ruranconoro cbcrof,H]Ie IIo rflxnara aMoprl,I3l.Ipyeua crofinocr

npr,r x3[on3BaHero Ha MeroAa na et[emmnara JIIID(Ba, HaMaJreHa c HarlpaBeHa o6esqelrKa. Tegu arrmn ce BrrrcqBar B

rpylara rra reKyqr{T€ aKTr{Br{, Koraro Maryp}rrerbr r.rM e B paMK}rre na 12 rraeceqa uJIn B eAI,IH o6Ilqaes oneparl,IBeH IprKbJI

Ha ApyxecrBoro, a ocrarraJrr{Te - Karo HereKyqr.r. Tarn rpyna Qrurancoau aKTuBr{ BKIIIoqBa: B3eMaHrrt or KJILIeHT}I no

npo4ax6u, Apynr BeMaulrr or KoHTpareHTu lr rperrn Jrlrqa, [aprfrHr{ cpeAcrBa I{ rrapruHrr eKBI{BaleHTu. Jlro<seHlrrr AoxoA

no KpeArn[re [r B3eMaHr{rra ce [prBHaBa na 6a:a eQer<nlnua nrDcn4 ocBeH rrpll KparrocpoqHlrre B3eManrrf, or KJrLreI{Tu c

Maryp[Ter B paMKnre xa o6[saifoilrre KpeAr[rHr.r ycJroBnf,.

@nHancosu flacnBrr n [rHcrpyMexTrr Ha co6creeH Ka[[TaJr

[pyxecrnoro rnacuQurupa AhrrroBlt uHcrpwenrn r.r r{HcrppeHrr{ Ha co6crseH KaIII{raJI }IJI[ Karo t[unauconu

3aAbJrxeHufl, IUII{ Kam co6ctaeH KarrnraJr, B 3aB}rcr,rMocr or cbqHocrra I{ ycnoB}Itra B AoroBopa cbc cborBerHl'It

KOHTpar€HT OTHOCHO Te3n r,rHCTpWeHTI{.

O[naHcos[ nacnBrr

(Druranconrrre nacrmr'r BxrrcrrBar saerran (xpe4rrru), 3a4brxeHr.r.f, rcrM AocraBqrqlr n Apyr[. fltpaona.ranHo re ce npu3HaBar

B orqera :a tprnancoBoro cbcrof,Hrre rro cnpaBeArrrBa croftHocr, HerHo or [perlrre pa3xoAr,I no rpamaKllnarq a

rocneABaqo - ro aMoprr,r3r{pyeMa crofinocr no MeroAa na e([enrnanaranxxBa.

2.6.7.TrproBcKn u Apyru B3eMarrrrfl

Trprorcrrrre B3eMaHr{r ce [peAcraBflT r{ orrrrrrar no cnpaBeArrma croftnocr Ha 6asa crofinocrra Ha opnrI,IHaJIHo

IBAaAeHara Qarrypa (ce6ecrofinocr), Hauaaenn crc sary6a or o6egqeKa. flpu6r[3r'rreJrHa oqerrKa 3a cbMHrnreJrHrr,

rpyUttocl6upaeMlt I{ necr6npaeuu B3eMaHrrr ce qpaBn, Koraro sa cr6npaeuocrra rra qrnara cyrr(a cbEecrByBa B}IcoKa

HecI{DPHocr. Hect6npaerrarlre B3eMaH}It ce o6egqeHf,uar, Koraro rosa o6crocreJrcrBo ce ycraHoBn. 3ary6rre or o6esqeru€

ce npeAcraBtr B orrlera ga aceo6xsarHr.rf, AoxoA. ,{pyxecrnoro rr3rroJr3Ba KopeKTrBHa cMerKa, 3a Aa HaMarru crofoiocrra na

B3eMarrr{rr4 o6egqenenr.r or KpeArmHr.r sary6u.

2.6.8. IlapnuHrr cpeAcrBa r naprrqHrr eKBrrBaJreHTrl

flapuvulrre cpeAcrBa u rraplutnu eKBr{BaJTeHTLI ce cbcrorr or napurlHl{ HaJII{qHocrI{ B Kaca, napxqHl,r Hanr{qHocrl,r B

6altrosu cMgrKlt tI KparrocpoqHrrre Aeno3r{T}r a 6anxu, unr?ro opmuHarreH Marypr{Ter e Ao 3 ueceqa. 3a qelure na

rcrorBtHero Ha Orsera 3a napurrHr4Te norortr{:

. IIapmHn nocrblrfleHl,tf, or Klllterrrr.r u naprrrilrre nnaqaHnt I<tM AocraBqr,rqu ca [peAcraBeHrr 6pyrno, c BKJrx)qeH

4,4C.

o Jha<slr:re rro rroJryIIeHI{ r,rHBecrlnluoHHr{ KpeAr{Trr ce BrJrrorrBar Karo ruraqaurar sa Qunaucosa Aeinocr, JrrlDor{:re

cBbp3aHI,I c KpeAIrrE o6crryxaaqu reKyqara AefHocr, ce BKrrK)qBar B oneparrrBrra Aefoiocr.

o KparrocporlHo 6norr'rpanrre cpeAcrBa ce rperlrpar Karo uapruHr,r cpeAcrBa r,r naprrrilr eKBr{BaJrer{rr{.

o IDIaqamura 3a AIBueHTI{ ce BxJrrorrBar Karo [Jran{anux sa Qnnaucosa.qefiHocr.

2.6.9. JIrxseH[ 3aeMrr

Bcuqrn 3aeMI{ ce [peAcraBtr no ce6ectoftxocr (nour.rnanna cmfuiocr), rorro ce flpr{eMa 3a cnpaBeAJrrna croftnocr na

noJr) reHoro rlo cAenxar4 HerHo or npeKrrre pa3xoArr, cBbp3€lrrr{ c re3r{ 3aeMr,r. Cle4 nrpnoHarraJrHoro qpr,r3HaBaHe,
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Jrr,rxBoHocHr,rre 3aeMl,t flocneABarqo ce oqenf,Bar rro aMoprl,I34pyeua croftHocr' onpeAeJleHa qpe3 rlpl4naraHe Ha MeroAa Ha

eQerrunnata JrrlD(Ba. Arrroprr,r:npyrrlara croftHoct ce o[pe,UeJUI Karo ca BerLI [peABI'II BcI'rqKI'I BLIAoBe raKcH, KoMI4CI'IoHHL

14 Apyru pa3xoAr,r, Bxrrcq[TerHo AlrcKor{T r,r,Jrrd npeMI,Lg, acoqx[paHl,I c re3l{ 3aeM[. lleqa.l6ure u zary6ure ce npI'BHaBar B

orqera 3a Bceo6xBarHru AoxoA raro r[raHaucoBr.r np[xoAdpasxoAl,I rrpe: flepl{oAa Ha aMoprv3arlvs', HJIH Koraro

3a,(bnxeHr{flTa ce orlr[Iuar I,Ir[ peryqxpar.

2.6.10. JIurnHr

@NHaHcos JrIr3[Hr

@rurancosE r Jrlr3trHr, npu xoilro ce rpancr[epnpa KbM ApyxecrBoro cblrlecrBeHara qacr oT BcI'rqKH pI{cKoBe ll crorIaHcKI'I

13roAlr, npor.r3Tr{r{aq[ or co6crseHocrra Bbpxy aKTr{Ba nog QuHaucoB JII{3HHr, ce KaluraJll'I3npa B orqera:a QuHaHcoaoro

cbcTorHl{e Ha JII{3LrHrOnOJryrqSta* KaTO Ce [peAcTaBf, KaTo LIMOTn, MaIIII'IHH I{ CbopbxeHsg' no[ JII',I3IIHI nO IIeHa Ha

nesa6aBHa npo4ax6a rilIH aKo e no HrcKa - no Hacrof,Iqara ctofiHocr Ha MI,IHT{MaIIHnre nI,I3I'IHroBI'I IrJIaIrlaHI'tt.

flpngo6rrrre no4 QruraucoB nr{3r,rnr aKrrrBlr ce aMoprl,I3r[par sa 6aga noJIe3eH xI'IBor Ha cborBeTHl'lt aKr]IB.

Jlnr111rrosrre \rar\aH4;- cbAbpxar B o[peAeneHo cborHorueHue (punaHcowul pa3xoA (nffisa) I{ rlpHcrlaAalqara ce qacr or

Jrr.r3trHroBoro 3a.u6nxeHue (p11as6nqa), TaKa qe Aa ce rIocrnrHe rrocrof,HeH JII{xBeH npoqerr 3a ocraBaluara Hen3IUIareHa

qacr or rnaBHgrlara no Jrr,r3r{r{roBoro 3aAuxeHue. OnpegeneHllTe Ha raKaBa 6aga rlrxeeHl{ pa3xoAn' cBbp3aHI'I c Haerv\

no4 QrauaucoB Jrr,t3urrr aKTr,rB, ce rlpeAcTitBflT HeTHo cbc 3a.(bJIxeHI{eTo KbM JII,l3I'IHroAaTeLfl,vce BKJIloqBar s neqar6ara

usllazarydara rrpes rreplroAa Ha nlr3r,rHroBr.rr AoroBop, Koraro cbttlure craHar AIJIxI'IM]I.

OneparnaeH JrIr3IrHr

JL,BUUT, npu rofiro HaeMoAareJrrr npoAlnxana Aa np]rrexaBa cbqecrBeHara qacr or BclrtIKI{ pllcKoBe I'I crorlaHcKll l'l3roal'I

or co6crseHocrra Bbpxy AaAeHE arcruB, ce xnacnQuuupa Karo oneparuBeH JIIr3lIHr. fltaslawuna/[ocrbluleH[tra no

oneparr{BHr{f, nr,BnHr ce [prcHaBar xaro parxogr,rhprD(oAr{ n ne.{ar6ara wvzary6ara Ha 6asa tI'IHeeH MeroA 3a rleplloAa Ha

JILI3LIHTA.

2.6.11. Trpronucu r Apyrr 3aAbrxeHrq

Trprorcru lr Apyru 3aAbnxeHlrt nbpBoHarlaulHo ce orqlfrar uo crofinocr Ha Bb3HI{KBaHe, a BnocJleAcrBue IIo

aMoprrBnpyeua croftnocr.

2.6.12. O6esueHra

Crofinoc'rra Ha aKTr{Br{Te Ha npeAnpurrr{ero ce aHaJftr3vpa nept,toAtltlHo IGM l(pat Ha BceKI,I orqereH [ep]roA, 3a Aa ce

npeqeHrr Aanr{ cbrrlecrByBa r,rH,q[Kaurlu 3a o6e3rleHKa. B cnyraft, qe cbr[ecrByBar raKr,IBa qpu3Haql{, ce npaBl'r

npu6nu:rrelHa oqer{Ka 3a Bb3craHoBraraara croftHocr Ha aKTr{Ba. 3ary6a or o6e3ueHxa ce npI'I3HaBa BI'IHarr'I, Koraro

TeKyrrlara crofiHocr Ha aKTuBa wru Ha rpy[a aKTuBI{, reHeprpatrm np[xoAl{, qacr or KolITo e rofi, [peBI4IuaBa

Bb3craHoBr{Mara My croirrrocr. 3ary6a or o6e3ueHKa ce orqr.rra B orqera 3a Bceo6xBarH[t AoxoA.

[pyxecreoro e l{3Bbprtr[no aHaJIr{3 I,I nperleHKa Ha l,t3MeHeHuero Ha KpeAI,ITHI{' pncK KbM Aarara Ha nbpBoHaqaJlHoro

lpLBHaBaHe Ha r{HAHBLrAyanna 6asa ua QuHaHconlrre aKTlrBr,r, oqeHtBaHLI no aMoprlrl{pyervra croilnocr cnptMo I(peAI'IrHut

pr{cK KbM Aarara Ha [bpBoHarranHo [pmaraHe Ha MCOO 9. Pasrllrara MexAy npeALIIuHara 6aaaHcosa croHocr LI

6zuraHcosara crofinocr ruu 0 I .01 .20 l8 rol. rto [pe.FapmeJrHa orIeHKa Ha orraKBaH[Te KpeALITHl,l rary6u e rary6a B pa3Mep

Ha l7 xul.:lts., c Korro cyi{a e Kopmt,tpaHo caJrAoro Ha Hepa3npeAeJleHara neqar6a.
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2.6.13.Ilponrruu

flpoausulr ce [pI,BHaBar B orqera ta t[nnaucoaoro cbcrorHr,re, Koraro npeA[pr,rf,Tr,rero e noeJlo IopulutlecKo I4JILI

KoHcrpyrcrr,rBHo 3aAbJDKeHI{e B pe3yJrrar Ha M}rHaJro ct6utne, v }rMa Bepo.f,THocr Aa ce peaJII,I3I/tpa HerarIBeH naprueH

rroroK, 3a Aa ce rroracr{ 3aAbJDr(eHlrero. Aro 3aAbJDKeHuero r,rMa MarepI,IaJreH eQerr, [poB]r3l,Itra ce onpeAent Karo

orraKBaHur 6rAeul lapr{rreH [oroK ce Ar,rcKoHTr,rpa cbc craBKa rrpeA]r Aarrbrlr{, Korro orprBrBa reKyrrrara nruapHa oIIeHKa Ha

naprrre BbB BpeMero r,r raM Kl.qero e no,e(oAtlqo, cner4a$ravru{r 3a 3a,qbnxeHr.rero p}IcK.

2.6.14. 3aAunxexxq r(bM nepcoHaJra rro rpyAoBoro u coq[aJrHo 3anoHoAarqncrBo

TpyAonrare u ocuD/pr{TeJrHr{ orHorueHur c pa6ornuqr,rre r,r cJryxr,rrerrme B Apy)KecrBoro ce ocHoBaBar Ha pa3nopeA6ure na

KoAerca Ha rpyAa u na Aeftcraaruoro ocufypr{TeJrHo 3aKoHoAarencrBo.

OcnonHo 3a4bnxeHlre na pa6oro4areJrr e Aa Lr3BbprrrBa 3aAbJrxrrrenHo oc[ryptBaHe Ha Haerl,zrl. lepcoHan sa QoH4

"lleHculr", AorrbnHr{reJrHo 3aAbJrx}rreJrHo neHcr{oHHo oc[fyprBane (,{3IIO), rDoHA "O6uIo 3a6or.flBaHe u IraaftquHctno"

(O3M), rlong "Eespa6oruqa", Qong "TpygoBa 3nonoJryKa u npoQecr,roHanHa 6orecr" (T3IIE), 3ApaBHo ocllfyptBaHe.

Pasueprre Ha ocuDpnreJrHure BHocKr.r ce yrBbpxAaBar KoHKperHo crc 3arona sa 6roANera na ,{OO 3a cborBerHara

roAr,rHa n 3arona sa 6roAxera Ha H3OK 3a cborBerHara roAuHa. Bnocrrare ce pa3npeAeJltr Me)KAy pa6oroAarelr n

ocurypeHoro nurle B cborHorueHlre, Koero ce npoMeru e)KeroAHo lr e olpeAeneHo c B vr. 6, anr. 3 or KoAeHca couuzulHo

ocur)ptBaHe (KCO). O6qr,rrr pa3Mep Ha BHocKara sa rfoHg "fleHcuu", A3[IO, t[oH,q "O3M", QoHg "Be3pa6otuqa",

3aAbJrxureJrHo AbpxaBHo o6qecrseHo ocr.rq{paaHe,:a 6espa6orvrrau3a 3ApaBHo ocuryprBaHe npe:2018 r., nr3rlr3a na

32,30yo (pasnpe4ereHo B cborHorreune pa6oroAaren: ocrrypeHo Jrxqe 57:43) sa pa6orequre rpn ycnoBnrrra Ha rpera

KaTerOpI4t TpyA, KaKBImO Ca 3aeTlltTe B Apyx(eCTBOTO.

B Aoutnnenue, I{3IlsJro 3a cBor cMerKa pa6oro4arelrr rrpaBx ocuryprrenHa BHocKa:a Qong "T3|IB" :a 2018 r. B pa3Mep

ua0,4o/o.

Krrra 4pyxecrBoro Hf,Ma cb3AaAeH r.r Qynrqr.ronuparq qacreH 4o6poronen oc[rypr,rrenen QoHg,

,{utxmarrre or Apy)KecrBoro BHocKr{ rro coqr{zurHoro lr 3ApaBHo ocr{r)prBaHe ce npr,BHaBar Karo reKyrrl pa3xoA r4

34,(bJIXeHI,Ie B HeAI{CKOrrTr,rpaH paitMep, 3aeAHo r.r B nepxoAa Ha Haq[creHr,re Ha cboTBeTHlrTe AoxoAtr, c KolrTo Te ca

cBbp3aHu.

2.6.15.Ilpnxo4n

Ilpra<o4Ia:re ce qpI,BHaBat Ha 6a:a npI,IHrIr{[a Ha Haq]rcJrf,BaHe rr Ao crerreH, .qo Korro cronaHcK]rre u3rorn ce npnro6unar

OT APYXECTBOTO I{ AOKOJIKOTO IIPI,D(OAI,ITE MOrAT AA CE OUCH'T HAAE)KArIO.

flpn<o4u or npo4ax6a Ha aKTI{BI{ ce [pu3HaBar, Koraro Bcr{rrKrl cbrqecrBeHr,r prrcKoBe r{ rr3roAr,r or co6crseHocrra Ha

aKTrrBr,rTe ce [pexBtpJurT Ha Ky[yBarra.

flptoco4Iare or npogax6a Ha ycJryrn ce npr,BHaBar, Karo ce orqura erarra Ha 3aBbprueHocr Ha cAeJrKara B Kpar Ha orqerHnt

uepl{oA, aKo ro3I,I eran Moxe Aa 6rAe HaAexAHo LBMepeH, KaKTo rr piBxoAure, u3BbprtreH}r no cAenKara r{ prBxoAr,rre no

rrpr{KJrloqBaHeTo.

OuHancoa[ nplxoArr

@ranancosure IpID(oAI,I BKJIIoqBaT Haql,rcJreHlrr 3a JrlDcrr or BJro)r(eH]I cpeAcrBa, neqarr6u or orrepaqraz B rryx(AecrpaHHa

BaJryTa, noJD reHlr ArrBr,rAeHTr,r oT ) IacTr.rr.
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2.6.16.Pasxotu

Oneparnnnn pa3xoAn

ParxoAnre ce nplr3HaBar B MoMeHTa Ha rn(Horo Bb3HlrKBaHe x Ha 6a3a rrplrHrunrre Ha HaqI,IcJItBaHe I{ cbrlocraBl,tMocr.

O[HaHcosH pa3xoArr

(Dr+rancosure pa3xoAr{ BKrroqBar Haqr.rcJreHu 3a JrrrDGr{ rro 3aeMH, 3ary6n or onepaq]M B rlyxAecrpaHHa Balryra, ApyrH

6anxosn raKcr,r ll KoMHcHoHHr,r.

2.6. I T.KopnoparrBeH AaHbK

KopnoparmeH AarrbK Bbpxy fleqanlara sa roA]rHara BKrroqBa reryul I{ orcpoqeH Aarrbr. CtruacHo 6urapcroro

3aKoHoAarencrBo rrpeAnpnrrlrero ,ubnxn Aarrbr Bbpxy reqaJr6ara npll craBKa l\Yo za 201 8 r. (l0Vo za20l7 r.).

Teryru AarrbK e cryara Ha AarrbKa, rofiro rpr6aa Aa ce [narr.r Bbpxy o6naraeuara ne.Ia[6a 3a rrepl{oAa, Bb3 ocHoBa Ha

e(perrunHara AaHbqHa craBKa ICrM Kpafl Ha orqerHl,tt [epltoA

Orcpoueut Aarrbrrr{ ce HaqltcJrrBar Karo ce rnrron3yBa 6anancos MeroA Ha 3aAtJIxeHI,Itra (6alancorux [acI4BeH ueroa),

rofi'ro nogsonsBa .[a ce orqr{Tar BpeMeHHu pa3JILIKI,r Mex(Ay reKyqara crofuioct Ha aKTI{BIrre u nact,IBlme 3a qeJII{Te Ha

CqETOBO,UHOTO OfiI,ITAHE H 34 AAIIbqHI{ UEJII{.

Cyuara Ha orcporreHnre AaHbrrx e 6atupaHa Ha oqaKBaHr,rr Haqr,rH 3a pea]rrcaqrrf, Ha aKTITBI,ITe u rracwlrTe. Arrnnnre u

nacuBr{Te no orcpoqeHr{ Aarrbrrr{ ce orleHrBar rro Aarrbqrrr{ craBrr{, Korrro ce oqaKBa Aa 6r4ar B cwta 3a flepnoAa, Koraro

aKTr{Bbr ce peanrnr{pa }rJIr{ [acr,rBbr ce ype.qr, cbruIacHo AaHbrrHme 3aKoHI{, Aeficrnarqn IcbM xpat Ha orqerHl,rt [ep]IoA.

Orcpoven AaHbqeH aKTrB ce [pr.oHaBa caMo roraBa, Koraro Morar Aa ce noJryqar AaHbtIHLr rIoJI3I,t, cpe[ry Kol,rro aKTHBa

MO)Ke Aa Ce O[On3OTBOpr'r.

Orcpoverulre AaHbrrHn aKTr{BH ce HaMaJrrBar Ao pa3Mepa Ha re3l{, 3a Kouro 6rAenlara I,I3roAa Beqe He e BepotrHo Aa 6uAe

peanr{3r{paHa.

Orcpovermre Aarrbqr,L cBbp3aHr{ c o6exru, Korrro ca ofiereHr{ A}rpeKTHo n co6crnenr.rr KanETaJI I{:ru Apyra no3I,IqI{t B

orrrera sa Qnuanconoro gbcrorHr,re, cbulo ce orql{Tar AEpeKTHo IrlM cborBerH[r Karrr{TaJIoB KoM[oHeHT r,lns no3HIII{t.

2.6.18. Kanurar H peepBrr

Ipnuopcrco EA,( e arru{oHepHo ApyxecrBo n e 3aAbJrxeHo Aa perucrpnpa n TrproncKr,u perlcrbp orrpeAeneH pirMep Ha

aKrlnoHepeH Kanr,rraJr, rolno Aa cJryxr.r raro o6egneqeHne Ha KpeAgrop[Te Ha ApyxecrBoro 3a r,r3rrLJrHeHHe Ha rexHxre

B3eMaHI4t IGM Hero. AKrlr.roHeprrre orroBaprr 3a 3a.uFnxeHntra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero aKultoHepHo

)^IACTI,IE B KATII{TAJIA IN MOTAT AA NPETEHAI,IPAT BPbqAHE HA TOBA )AACT}IE CAMO B NPOI{3BOACTBO TIO NI,IKBI,IAA\U' I,rJfiI

HecbcTorTenHocT.

Cnrnauro lr3rlcKBaHrrrra na TrproacKr{r 3aKoH u Ycrana, Apy)KecrBoro e AJrbxHo aa r[opurpa SoHg Perepaes/3aroxonn

perepnu/, Karo r3roqHlrqu ua QoHga Morar Aa 6r4ar:

o naft-uarKo eAHa Aecera or neqar6ara, Korro ce orAeJrr, AoKaro cpeAcrBara nrn Qonga Aocr[rHar eAHa Aecera

qACT OT KAII,ITAJIA;

. cpeAcrBara, noJDAreHr{ HaA HoMIaHaJIgata crofinocr Ha aKqx[Te rrpr,t u3AaBaHero I,IM;

. CYMATA HA AOITbJIHI,ITEJIIII{TE IUIAUIAHI4', KOI,ITO NPAB'T AKII}IOHEP}ITE CPEqY UPEAOCTABEHN I,IM TIPCAI,IMCTBA 3A

AKIII{I,ITE;

. Apyrn u3TotIHI,Iulr, [peABr.rIeHLr a Ycra.Ba r4JrI{ no perueHlre na O6qoro cr6paune.
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Cpe4croara or r[oHga Morar Aa ce LrrnoJrrBar caMo 3a [oKprrBaHe Ha roAnmHarazarydauyazary6u or rIpe.ryoAHI,I IoALIHI4.

Koraro cpeAcrBara nrn QoH4a Aocrr{rHar onpeAeneHr,rf, B ycraBa MuHr,rMaJreH pa3Mep, flo-roJreMfirr pa3Mep Moxe Aa 6bAe

IIBIOJI3BaH I,I 3a yBenI,IqaBaHe KaIIIITaJIa.

2.6.19. OcuonHa Herna rreqaJr6a Ha arcufis

Ocnornara HerHa neqar6a Ha eAna arur{r e u3qucJreH Ha 6ar3a Ha HerHara neqaa6a 3a flepuoAa, noAnexallla Ha

pa3[peAeneHr,re MexAy [plrrex€Tenr,rre Ha o6nxnoBeHr,r aKrrnr{ n cpeAHonpereureHr{rr 6pofi Ha A.bp)KaHure o6I4KHoBeHI,I

aKqr,ru [pe3 oTqeTHr,rr [epr{oA.

Cpe4HoupereureH[flr 6pofi arurur rlpeAcraBJrflBa 6porr Ha Abp)r€Hr,rre o6nKHoBeHr,r aKrlxra B HaqaJloro Ha rleplloAa,

Kopr{r[paH c 6por Ha o6parHo r,BKy[eHrrre o6uKHoBeril{ aKrr[u H Ha HoBor.BAaAeHI[re raKHBa [pe3 rrepuoAa, yMHoxeH rlo

cpeAHo-BpeMernr rlamop. Tosu r[arrop rnpa3rBa 6por ua AHr[re, rpe3 Konro KoHKperHI,Ire aKIIur ca 6uu ,urpxauu,

crrprMo o6qur 6pofi Ha AHrlre [pe3 rrepuoAa.

Herna neqal6a Ha axrprr,r c HaMaJIeHa crofiHocr He ce u3qr,rcrunar, rlfi Karo HtMa I{3AaAeHLI noreHIIuaJIHI,t aKIInu c

HaMaJreHa crofinocr.

2.6.20. OneparnnHn cerMeHTrr

OrsereH cefMeHT [peAcraBJrrBa orrpaH[rrr,rM KoMrroHeHT na ,{pyxecrroro, rofiro [peAnpl,IeMa 6nsHec 4e[nocrn, or

Kollro Moxe Aa noJryqaBa flprD(oAr,r u noHacr pa3xoAl,r (BKJtrorrr,rrenHo rrprD(oAH lI pa3xoAr.r, cBbp3aHI{ cbc c.[eJIKIt c ApyrLI

KoMrroHeHrH Ha ApyxecrBoro), vurrro oneparr{BHu pe3ynrarr{ peAoBHo ce [pernexAar or pbKoBoAcrBoro, BeMaIqo

rJraBHlrre orreparlrBHu pemeHl{r, rrpr{ B3eMaHero Ha perueHr,rrr orHocHo pecypcl{Te, Komo Aa 6rgar pa:npeAeneHn KbM

cerMeHTa lr orleHrBaHe Ha pe3ynrarure or Aeftnocrra My r{ ra roirro e Hannqe orAeJrHa QunaHcona nHQoprvrauar.

,{pyxecrnoro }rMa e,qnn eArrucrBeH cerMeHT Ha orqr{TaHe. ,{pyxecrroro pa3BuBa cBorra AeilHocr a Eurapur. OcHonen

[peAMer na Aefinocr e [pe.UraraHe Ha 3aBbprueH Typr.rcrr{qecKu [poAyrr Ha MexAyHapoAHr.rr r.r BbrperuHurr narap. flo

KolillperHo, roBa ce rcpa3f,Ba B cneAHnre AefiHocrr.r: xorenuepcrBo; pecropaHTbopcrBo; npoAax6a Ha croKr.r or BHoc r.r

MecrHo rrpor{3BoAcrBo; rrpeAocraBtHe Ha xnQopuaquoHHu, KoMyHalHo-6[ros[, perJrzuHr,r, c[oprHr,r, aHr,rMarrlroHHlr,

KyJrrypHu u Apyr[ BIltIoBe ycJryr[, cBrp3aHr{ c Mex,q/HapoAHHr r{ BbrperueH Typr,r3bM; r.r3rpDKAaHe, parpa6oreaHe n

orAaBaHe IroA HaeM Ha o6errra - B cborBercrBue c Aeficrsaqoro 3aKoHoAareJrcrBo rr cneA noJryqaBaHe Ha neo6xoAlrrrloro

pa3pemeHr.re.

,{efoiocrure na [pyrrecrroro ca opraHrcnpaHil 'raK4- qe Hr,tKor or rrx He cbcraBr orAeneH cerMeHr cbruracHo

LI3I{cKBaHIltra xa MC@O 8 Oneparnrn[ cerMerrrrr, T.e. Typr.rcrr{qecKr,rre ycrryil4 r,r cBbp3aHrdre c rrx npoAax6n Ha croKrr ce

oQepupar u qpoAaBar ocHoBHo Karo rypucrr{rrecKr,r flaKern. Bcrqxr,r aKTuBlr Ha cerMeHTr{Te ce Hzur{par n Eurapua.
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OneparueeH Jrrr3rrHr

Ha 24 ntyapu 2017 r. e cx;rrorreH AoroBop c [rpxarara 3a orAaBaHe noA HaeM Ha MopcKH rrrrax ,,MJraAocr - MI\4II",

pa3rlonoxeH Ha repr.rTopr4rra Ha o6qnHa flpmopcKo, 3a cpoK or fler roAr{Hn. foAnurHara HaeMHa ueHa 3a rrbpBara roALrHa

e B pa3Mep Ha l2l xnJr.JrB. c BKJIIoqeH [,{C. 3a BcrKa cJreABarqa roAr.rHa, roAr{rrrHara HaeMHa UeHa ce r,IHAeKcnpa, cbrJracHo

Mero4urara 3a orrpeAemHe Ha Mr{HrrMaJrurlr pa3Mep Ha HaeMHara rreHa 3a MopcKr4re ruraxoBe no peAa Ha q[.8, ul2 u3 or
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3qyK, rprera c llocraHoBlleHre Ne 9 or 19.01.2015 r. flpyxecrBoro e rpeAocraBl4no 6e3ycnoBHa I'I HeorMeHfleMa 6aHKoBa

mpagrlr{r B pa3Mep sa 30Vo or HaeMHara rleua 3a rrbpBara roA[Ha. 3a scrra cne'uBalrla roALrHa or AoroBopa 3a Ha€M'

rapaHrlr.qra e B pa3Mep 1a30%o or HH.ue1cr{paHarasa roAnHara rleHa I{ ce BHacf, Ao 3l Mapr Ha cborBerHara roAI{Ha.

,{pyxecrnoro orAaBa rroA HaeM no AoroBopr{ 3a o[eparr{BeH JII,I3I{Hr rbproBcKn IrJIoIqu. ,{oroaopnre ce cKJIIoqBar 3a BceKH

ce30H.
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OcnoseH Kanr{T€lJr

Er[erra or rrbpBoHaqanHo rrprnaraHe na MC@O 9 e nry6a B pa3Mep na 17 xwt.ls. Pa3rurara Mex,qy qpeAI,IIIrHara

6anancona crofiHocr u 6arancosara crofiHocr na 01.01.2018 roa e rpu3Hara B canAoro Ha Hepa3npeAerleHara neqal6a.

OcHoseH Karr[TaJr

Perucrpupanlrrr aKrlxoHepeH Karr{ran ua flpnrlopcro nrry6 EA,{ mrra KpaJ{ Ha rperoro rpllMeceqr,te e 6000 (ruecr) xnJI.JIB.,

pa3npeAeleH n 6 000 000 (uecr uulnona) nor{MeHHn aKrlr{r{ c HoMuHanHa crofiHocr I (eaun) JIeB BctKa. llpe: rperoro

,rpr,rMeceque tta 201'l roA.e r,r3BbprueHo yBennqeHr{e Ha Kanr,rraJla, vper ny6nuvHo qpeAJlaraHe Ha aKIIIIII. Ervrlnnpann ca

4 000 000 6por arUm c HoMlrHaJrHa crofiHocr I res scxra. Brn nptrra c yBenuqeHl{ero ca LI3BbpIueH[ pa3xoAI'I no

eMr,rcr{rra, orqereHr{ B nPeMHrlr or eMI,IcLrH B pa3Mep Ha27 xtttt. ra

IlpeouexrueH peepB

Ilpeoqeutvurrrr pe3epB e Qoprrar,rpan or oueHxa Ha cfpaAr4 Ao crlpaBeruIusa croftHoct, xofrto ce peI'IHTerpI{pa KbM

Hepa3npeAenenr necar6u rlpu orrII,IcBaHe Ha aKTuBa.

Perepnu

O6q?u paMep Ha p$epBme B pa3Mep ua 30 625 xr4Ir.JrB BKJrrorrBa AonbnulrrenHl{ pe3epBl4 B pa3Mep sa 30 425 xtttt.tts H 200

xr,rJr.JrB 3aKoHoBr{ pe3epBr{, rfopunpanu or ne,rar6r,r or npe.uxoAHu orqerHu nepnoAlt no peAa Ha TrproacrHll 3aKoH.

Heparnpeae.nena neqa.n6a

HeparnpegeneHara neqan6a BKJrroqBa sary6ara or npeAxoAHrrr orqereH rrepr{oA 153 xrut.ns I4 TeKyIua neqan6a B pa3Mep Ha

| 263 xwt;ln.

9. 3AAbJrr(EIdkrA rro 3AEMI{
AbJ|focpoqHa

ttacT

BGN'OOO

KpaTKOCpOqHa
qacT

BGN'OOO

199

O6uo

BGN'OOO

997798
Krnr 31 ,qerceruapn 2017

Bamon saelr

O6IIIo

Kru 30 cenr. 2018
Bamos gaelr

O6trro

199

3 298 3 298

3 29E 3 29E

flonyrexnxr 6anxon 3aeM or flpe,e(oAHr,r roAtrHr.r e [rrBecrr.rqloHeH, B eBpo, nplr JIID(BeH rlpoqeHr onpeAeJleH Ha 6a:a

MeceqeH EURIBOR rrluroc HaA6aBxa 2,6 [yHKra, cbc cpoK Ha [oracf,Bane 30.10.2022 r. O6esnerleHnf,ra no 3aeMa ca

orroBecreHn r flpuroxeuue 3.

flpes nepuo4a e cKJtrorreH HoB AoroBop 3a lrnBecruqraonen 6amoB 3aeM B pa3Mep sa 2 500 xI4rI. ileBa, sbc cpor Ha

ycBorBaHe 31.07.2019r. floracrnaHero e Ha rpu MecerrHn uoraclrreJlHl{ BHocK}t BctKa roAI,IHa 3a MeceUnre aBrycr-

oKroMBpr.r, Karo rrbpBara noracrrreJtHa BHocKa e xa 31.08.2020 r., a [ocneAHara lrra31.10.2024r. HounralHara JIID(Ba e B

piBMep na lM (eAnoMece.reu) SOFIBOR nnroc na.q6asra 1,6 rrynrra roArrruHo.

198 997

20
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NPUMOPCRO RJIYE EA,q
Mecrcduueu Quuaucoe omvem
30 cenmeuapu 2018 eoduua

1 O. 3ANbJDKEHNI KbM CBbP3AHII TIPEIJ.IPTIITLIfl

3aArrxerus no norfreHr{ 3aeMr{ - AbrrocpoqHa rlacr

3a,{rltxeHns no noJryrgHl,I 3aeMI,I - KparrocpoqHa qacr

3a.(lltxeHlrs rro rroJr] reHI,I aBaHcI,I

3aArrxeHus 3a AocraBKa Ha croKr n ycJryrlr

O6nro

3aAuxennq rIo noJryqenn 3aeM[ no flpeAnpnrrnfl:

A-rr6ena AA
Ar6ena ryp EAA napFIeH Bnor

O6uro

3arurxerrt,ts rcbM nepcoHaJra

3a.uuxesns 3a coqr{aJrHo r'r 3ApaBHo

oc[fyp.f,BirHe

[enoHupaHra Bb3HarpDKAeHI,It

O6rqo

30 cenr. 18

BGN'OOO

31 aen.l7
BGN'OOO

290

226

14

291

290

t76

0

36

881502

30 cenr. 2018
BGN'OOO

3l aex. 2017
BGN'OOO

t76
340

176
290
466 516

Teryur.r c naAex 2018 roar.rna - 176 xran.nn, B r.q. IrvD(BV 176 xrur.rs.

3aAuxennero ruu Al6eHa ryp EAI e no ,{oronop 3a naprueH BJror, B JreBa 3a cpoK Ao l'7 .11.2019 roAI{Ha, upra rfnncrpaH

JrrirxBeH nporleHT 1,6Yo,6es o6elueqeHue. floAnncaH Anerc rcbM AoroBopa lI u3lrJlareHa KparrocpoqHa qacr r pa:uep ua 50

xr.rJr JrB H AbnrocpoqHa rracT B pa3Mep sa290 xlrrr JrB.

l r. TbproBcKlr I{ APyfrr 3A,(bJr}I(EHI4t

3aAuxeHur 3a AocraBxa Ha crorr{ x ycJryrl,I

,{arrlr Bbpxy AoxoArrre Ha (puuvecxrre ruua
flonyrenr,r aBancv 3a rypucrr{qecru ycJryrr,r

Aarrx Ao6ageHa croftnocr 3a BHactrHe

Apyru

O6uo 4230

12. 3AIbJDI(EIiII.II,KbM TTEPCOHAJIA H 3A COIITIAITI{O OCUTyP.SBAHE

30 cenr. 18

BGN'OOO

30 cenr. 18

BGN'O(|()

l 930

^aZJ

2 273

4

3l aerc.l7
BGN'OOO

24r
J

1 057

27

r 328

31 ler.l7
BGN'OOO

41

8

r67
65

I

233 50

2l



30 cenr 18

BGN'OOO

2732

3715

177

t4

228

r32

IIPNMOPCRO RNVE EA,q
Mecrcduu eu Qun aucoe omvem
30 cenmeuepu 2018 eoduua

30 cenr 17

BGN'OOO

2616
3090

288

1 3. IIPUXO,4}I OT IPOAAXEI4

flpmogu or upogax6a Ha rypl{crl{qecr}I ycJryrl,I

Ilpro<o4r,r or rrpoAalr6a Ha crorr.I

flploro4r,r or HaeMn

flprxo4l.r or eKclrJloaral4ar Ha JIerareJIHa lrnoqaAKa

flplxo4n or erclrfloaral{.It Ha cnoprH}r cbopbxeHxt
r4 Apyrn cbrrbrcTBalul{ TypI{CrruecKLI yCJryru

flpro<ogn 4pyru
O6uro

PasxoAn 3a Marepllanu

ParxoAn 3a BIHIIIHH ycJryrl{

PasxoAx 3a aMoprlBalull
PasxoAn 3a nepcoHaJla

PasxoAu 3a coquarlHoro octryptBaHe

A,pyru oneparuBHu pa3xoAl{

Barancosa crofirocr Ha npoAaAeHlrre croKll

06uro

PA3XOA}I IIO B}IIOBE

KoHcyuarraxll Marepllan[
Marepuarn 3a nor,qbpxaHe
fopruo n cMa3oqHll M-JII,I

En.eHeprnx

Boaa
floca4.u-r, ropoBe +rrpenaparll

Manorpaeu r{HBerrrap

Peruraunu MarepI,IaJII,I

flpeAcrarrrenHl{ pil}xoAll
Marepraann 3a peMorr
3ac, paxorru MfIC, nnnerru
A6onauenrnu [oA.(bp. +raKcI,I

PasxoAr,r 3a peMonr

P-An ga peKJraMa

PagxoAlr ra MAI
TeneQoHrnr pa3xoAn

TpaHcuopuru pa3xoAr,r - rpancQepu
flpaue
Mecrnu [aIrbuI,I u raKcu

6 99E 5 99s

B lpyrn [prD(oAr{ ca BK;rroqeHu 66 xusttn penHTerpnpaHr.r o6e3IIeHKI{ Ha B3eManvta, B r.q. 5 xul.ln or o6parnoro

nporBneHr.re Ha et[erra Ha lrbpBoHaqzr[Ho [pl4flaraHe Ha MCOO 9'

14. PA3XOII{ NO OYHKItr{OHAJIHO TIPEAHA3HAIIEHIE

30 cenr. 18

BGN'OOO

825

93r
710

t426
238

28

1548

30 cenr. l7
BGN'OOO

843

885

683

| 230
199

249

1459

5 706 5 548

30.09.2018

160

t2
63

250
147

2

lll
I

30.09.2017
1aaIJJ

t7
160

243

t26
6

99

2

47

l0
68

90

7

39

6

37

85

147

4;
l0
65

93

l8
55

6

54

98

147

22



HuyuecrneHr,r 3acrpa(oBKl{

PagxoAu 3a oxpaHa

Konqecur,naeM IUIa)K

KoHc.ycrryrn,oAnr,qpaBHx ycn.

Typucruvecra raxca+ 3aclpaxoBxa rypl{crn

Apyru pa3xoALI-raKcLI, KoMLIcIIoH

PagxoAr.r 3a aMoprlraltrl.t - o6qo
PagxoAu 3a Bb3Hafpax,qeHllt

,{oroaopu 3a yrlpaBneH}re

3aruaru Craer xa AnpeKropure
fpax4ancru AoroBopl{
PasxoAr.r 3a ocurypoBKx Ha rlepcoHana

O6yreme
KouanguponrH
Bpar,[r4A
Apyrn pa3xoArl

Orqerna crofiHocr Ha [poAaAeHI,ITe croKI,I

O6uo pa3xoAu

Pasxonu 3a JII,DGI,I

Apyru Qr.rHancoru pa3xoAl{

15. CBbP3AHlr JII,IIIA

Creanure rtpeAnpllurnf, ca cBbp3aHu nl{qa 3a ApyxecrBoro sa 2018

9

52

77

JJ

t20
r30
710

t274
123

24

5

238
1

2

J

22

I 548

nPnMoPCKO RnvE EAI
Meucdun eu Quuau coo omtte m

30 cenmeuepu 2018 zoduua

t7
64

76
27

tt7
105

683

1102

95

24

8

200

z
l8

212

l8
I 458

5 706

PagxoAure BKrrorreHu s ce6ecrofiHocrra Ha npoAax6ure 3a rperoro rpnMeceqne Ha 2018 roA'c? B pa3Mep rra5290 xllJl JIB'

3a cbqurr repuoA 2017 rot- 5013 xr.u. rn.

OI{HAHCOBII PA3XOA}I

5548

Cnupsanu.nnqa

An6eHa Xo[qrHrAA
An6eua AA
Arrlm CI{n OOA
An6eHaryp EAI
Ero arpo A,{
Buslrr Burrapur EOO[, Pyurnu.r
Esrara raryHa A[
Exocrpofi A[
Hrrrepcrafi A[
MII Mear,rra Ar6eHa EAI
flepneryyrvr rvro6ruIe Bf AA
Trxuq rur A[
OnauuHro rypc OO!, feprvrarnu
Xorel Ae Macr A,{, Anrep, IllnsftqaPllt

,{! E xocrpo it, l4s:lr:awt, Yrpaima
CueuuarusnpaHa 6onnr,rqa sa pexa6ulrra4lr
MeAuxa Ar6eHa EOOA
Ar6ena Aarorpauc A,{
3ApanHo yqpe)KAeHxe MeArma Al6eHa A[
MeAnruscru,r qeHrap MeAIarc Butrapxr OO,{

30 cenr. 2018

BGN'OOO

BnA sa cBbp3aHocr

Kpafixo rpeAnprltrl{e uafira
flpegnpuxrue MaitKa

IIol o6q Kolrrpon
floa o6ut KoIrrpoJI

IIol o6u KoHrpon
IIon o6q KoHrpon
IIoa o6q KoHrpor
IIol o6ut Kolilpon
floa o6q KoHrpon
flo.u o6q KoHTpon

IIot o6u KoIrrpoJI

IIol o6q KoHTpoJI

IIol o6q Kolrrpon
IIoa o6q Kolrrpon
IIot o6ru Kolrrpon
IIol o6111 KoI{rpoJI

fIoA o6q Kornpon
AcoqunpaHo rlpeAnPutrl,Ie Ha npeAnp[truero uafixa
AcoqunpaHo npeAflpntrue Ha npeAnpl{flruero uaftra

30 cenr. 2017

BGN'OOO

46

I
72

9

8l47

z)



A.nQa roncynr 2000 EOOA
Axronor puropr EA,{
Brmapur -29 AA
Idauc A!,
Cororeq Eoposeq AA
@oxap A,{
Xerrlycrypucr A[
Epacr,{ A,{

Haquc.neHu JIIIXBIT rro nttr5rqeHrr 3aeMl

A-n6ena ryp EAA
An6eHa AA

O6uro

NPNMOPCRO KIIYE EAII
Mecrcduu eu Quuau coa omqem

30 cenmet'tepu 2018 eoduua

IIoa o6ut KoHrpon
llo,q o6ut KorrrpoJl

IIon o6u KoHrpon
llot o6rq KoHrpon
flo.q o6ul Korflpon
floa o6ut Korilpon
IIoa o6q KoHrpon
AcoquupaHo npeAflputrlle Ha flpeAnputruero uaftra

30 cerrr. 2018
BGN'OOO

30 cenr. 2017
BGN'OOO

4

46
4

0
50

16. OTCPOqEH}I AAHbII,I BbPXY IIEqAJIBATA

Orcpovenrre Aarrbrlr{ Bbpxy neqar6ara rcru 31 4ereunpu 2017 rolca B pa3Mep sa709 XI'IJI. JIB, B r.q. BpeMeHHa ptBJII'rKa

Ha Arrron no orcpoqeH]r Aarrbulr - I 3 I 9 xr4Jr.JrB - AarrbK 132 flactntu no orcpoveHl,I Aarrbul'I -8 412 xtttt. nr - aanrr (84 I )

XI,IJI. JIB.

17. YNPABJIEH}IE HA OITHAHCOB.NA PIICK

B xoAa na o6usafiHara cn Aefoiocr ApyxecrBoro Moxe Aa 6rAe ugaoxeHo Ha pa3Jll{tlnra (puHaconu phcKoBe, naft-naxHIlre

or Kor,rro ca: [a3ap€H pucx (nurovBarrl BarryTeH plrcK, pl{cr or npoMtHa Ha cnpaBeAJlloara crofinocr I'I IIeHoBu pr'rcx)

KpeAHTeH pr{cK, nr{KBnqeH pr.rcK r,r prrcK Ha ruxseno-o6stp3aHxre rraprFllru noroul'I. O6uloro y[paBneHue Ha pllcKa e

rlorycnpaHo Bbpxy rpyAHocrr.tre Ha nporHo3r{paHe Ha t}nuancoru ila3apn I,I 3a rlocrHraHe Ha MI'IH}IMI'I3I{paHe Ira

noreHr[.raJrrilTe orpruIarennra eiperru, rouro 6rxa MorJrra Aa ce orpa3flT Bbpxy tpnnanconure pe3ynrarl'I lI cbcrotHue Ha

ApyxecrBoro. Teryuo r[nHaHconule p]rcKoBe ce ngeurut[uryrpar, [I3MepBar u sa6ltoAanar c IloMou(ra Ha pa3JILrqHIr

KOHTpOnHT{ MeXaHU3M}t BbBeAeH[, 3a Aa ce onpeAeJlrT aAeKBaTHu IIOHI{ Ha ycJryI[Te, IIpeAocTaBtHn oT ApyxecTBoTO' .44 Ce

orleHrr aAeKBarHo [a3apHrre o6crorrercraa Ha r,r3BbpluBaHlrre or Hero ItHBecrI'IIII{I'r ra Qopurrre Ha noAAbpxaHe Ha

cBo$oAHrre JrlrKBr.rAHr,r cpeAcrBa, 6es Aa ce AorrycKa HeonpaBAaHa KoHIIeHTpaqilt Ha AaAeH pltcK.

flo-.uorry ca onr{caHn pa3[LrqHrre Bx,qoBe p[rcKoBe, Ha KOr{TO e IIIUIOXeHO ApyxecrBoro rlpll ocblllecrBtBaHe Ha

rbproBcKr.rre My onepaqnu, KaKro r{ Bb3[pueruf,T IIoAXOA rlpu y[paBneHleTo Ha re3lt pllcKoBe

Ba.ryreu pncrc

[pyxecmoro He e x3JroxeHo Ha Ba[yTeH plrcK, 3arrloTo ocHoBHo HeroBI{Te ollepauul|I lI caeJIKlI ca AeHoMI{HI',IpaHI',t B

6urrapcru neBavJvnueBpo, AoKoJrKoro [ocJreAHoro e c Quxcupau Kypc clptMo JIeBa no 3aKoH.

IleHonn pucx

,{pyxecrnoro e r.r3JroxeHo Ha QunaHconu pr{cKoBe nopaAl{ [poMeHI,Ire B IIeHIfrTe Ha rypHcrrFlecKl'Ire ycJryrla' Ho

oqaKBaHurra Ha pbKoBoAcrBoro ca IIeH[re Ha rla3apa Aa ce cra6r'ururrpar. '{pyxecraoro 
peAoBHo I'I3BbpIIIBa

npepa3rnexAaHe Ha rlerrr{re, npeqenxraftrn neo6xoAnuocrra or aKTLIBHo y[paBneHl{e Ha t}uHancoaua pucK. leHoaara

noJrr,nr{Ka e QyHrr*rx or rpr.r ocHoBHr{ Qarropa - crpyxrypa Ha pa3xoAl,Ire, IIeHI{ Ha KoHKypeHTI{ I{ floKynarenHa

24

4



TTPWMOPCRO NIVE EAI
Mecrcduneu Qunancoe omvem
30 cenmenepu 2018 eoduua

Bb3MoxHocr Ha noTpe6u:renrre. 3a Mr{Hr,rMr{3r,rpaHe Ha rf,xHoro BJII{IHI{e ApyxecrBoro npl4nara ocHoBHo noAxo.4 Ha

onTr{Mr.r3r{paHe Ha pa3xoAI,ITe I,I FbBKaBa MapKeTUHrOBa It IIeHoBa noJII{T[Ka.

Kpe.qnreu pucx

Kpe4r.rrnnrr plrcK e ocHoBHo pr{crcbr, npu roftro KJruer{rr{re r{ ApyrI{Te KoHTpareHru Ha Apy)KecrBoro l{f,Ma Aa 6rAar a

cbcrof,Hl,re Aa r,r3rrJlartr LI3rIrno u n o6uqafiuo npe4nugeHr.rre cpol(oBe AbJIxUMI{Te or rf,x cyr{u IIo 3aeMI'I, r:bproBcKl{ I'I

Apyru B3eMaHLIt.

OcHosHnre ipunancorn aKTrirBu Ha ApyxecrBoro HocrrreJrr{ Ha I(peArITeH pncK ca nap[tIHI,I cpeAcrBa s 6aHroeu cMerK[

(reryuu Aeuosfirn) I{ B3eMaHI,It or KJIUeHTII.

3a orparurvanaHe Ha KpeArrrHr,r.f, plrcr no reKyrrlrd Ir cpoqHrr Ae[o3I,ITlI n 6aHrn, ApyxecrBoro e Bb3npI'IeJIo TIOJII'ITEKa Aa

pa3npeAeJrr rn uHBecrupa cso6oAurrre crl naprcrHr.r cpeAcrBa B pa3nITIHlr Qnnancoan I'IHcr]rryIIHlI n Btlrapnr c BI4coKa

pe[yraqut I{ AoKa3aH cra6r.urrrer.

,{pyxecrnoro npeAocraBr KpeArpHr.r neplroAr,r Ha KJrr{er{r}tre cLI Ao 30 .quu. for.flMa qacr or rypl'IcrruecKl4re ycJryrx H

HaeMrrre ce [peArurarqar. KpeAnrur{trT pr.rcK e M[Hr.rMLr3I{paH rlpes uo46op Ha rbproBcKl{re [aPTI{bopI{, reKyIrI KoHrpoJI Ha

cr6upaeuocrra Ha B3eMaHvrara 14 AoroBaprHe Ha npeAna3Hr{ KJray3}r B TbproBcKlrre B3a}rMoorHolueH[rl. o[nancoso -
cqeroBoAHl{f, oTAen rBBbprrrBa exeAHeBeH rrperneA, paBHeHI,Ie vr amarfir3 na necr6paru{Te B3eMaHI4s' KaKTo I.I [oJryqeHI'ITe

IOCTbIUIEHI,I',

Bgel,ran14sra or K;rqerrrr{ ca [peAcraBeHr{ B ofiera ra t}uxaucoBoro cbcro{Hlre B HereH pa3Mep cneA [pucnaAaHe Ha

HaqlrcJreHr{:re o6egqeHxu no gbMHr{TeJrH[ n rpyAHocr6upaerrrn B3eMaHI,tt. Tarrma o6egueHxu ca HanpaBeHI{ KbAero I'I

Koraro ca6wtu HaJrr{rle w6trrusra4eHrnQnqrpaqr.r rary6n or necr6npaeMocr cbrJlacHo rIpeAI'IIueH onl'Ir.

Jlnrcan,qeH pxcrc

Jlurnn(ruurpr{cK ce r.Bpa3{BaB Herarr{BHaracrtrya\xl ApyxecrBoro Aa ne 6rAe B cbcrotHlle Aa nocpelrlHe 6e:yclonno

Bcl,rrrKr{ cBorn 3a,qbJrxeHnt cbrJracHo rexHl{r naAex. Iloparua Har[quero Ha I]IKBUIOH pI'IcK, ApyxecrBoro [poBex(aa

KOHCepBaTrrBHa rroJrr{rr{Ka no ynpaBneHlre Ha JTuKBHAHOCTT4 qpe3 Kotro ce cTpeMI'I Aa [oAAbpxa [ocrotHHo onTI'IMaJIeH

Jrr,rKBr{,ueH 3allac or rrap6rH}r cpeAcrBa ga cuoco6nocr na QunancqpaHe Ha crorlaucKara cu Aefinocr. Teryuo Marypl'ITerbr

r,r cBoeBpeMeHHoro ocbqecTBffiaHe Ha lrJlaqaHntra ce cJIeA[ or tpuHaucoBl'lt oTAeJI' KaTo ce noAAbpxa exeAHeBHa

mrQop1,raryr 3a HaJII,IqHI{re IIapruHI,I cpeAcrBa 14 npeAcroslqllTe IlnatqaHltt.

Pucrc Ha rnxseHo-o6sbp3aHnre rraprrtlHtlTe [oroulr

Karo quo Apy)KecrBoro HrMa 3HaqureJrHLI Jrr{xBoHocHu aKTI{Brr. Haru,r'rHocrllTe no 6escpo'rHn Aeno3LITH s 6aHron[

cMerKr,t ce 6JIIDGTBaT na 6asa na otlrar4lanno o6rseHlrre QurcupaHn JIlxBeHIl HI{Ba or cborBerHara 6arma n qp[xoAl4Te or

Tfl( ca HecbIIIecrBeHI,r 11o pa3Mep. Jllxseru{ H}IBa no ro3}I TI,II Aerto3lr:rn He ca A}IpeKTno o6rtpsaH[ c fla3apHn JIIlrxBeHI4

uHAeKcr{, Ho cbqeBpeMeHHo Morar Aa 6tAar eAHocrpaHHo flpoMeuelru or 6anxara-rorrpareHT B cJreAcrBue Ha [poMeHure

Ha [a3apa. IIopaAn roB4 re3r,r Aeno3nTr.r ca rper4paHr.r raro ipnnancoBu aKrnBlI c [poMeIilI{B JIIIXBeH npoqeHr' Or npyra

crpaHa, [prBreqeH[Te cpeAcrBa Ha ApyxecrBoro noA r[opruara Ha AbnrocpottHr,I tt KparKocpotIHI'I 3aeMI{ ca o6nqafino c

rrpoMeHJruB Jrr{xBeH flpoqelfr. Tosa o6crof,TercrBo qacrrftlHo rlocraBt nap[tIHI{Te noroUu Ha ApyxecrBoro B 3aBl'tcllMocr or

JrrlxBeH pracr. florpmaHero Ha ro3l,r pltcK ce nocTl{ra Ilo ABa HaqlIHa:

a) onTr{Mr,r3r,rpaHe Ha r,BTorrHlrrlme Ha KpeAuTHr{ pecypcl{ 3a [ocTl{raHe Ha oTHOcItTeJIHO [O-HIiCKa IIeHa Ha [pI{BJIeqeHItTe

cpeAcrBa; I,l

6) rorvr6r,rnnpaHa crpyKTypa Ha caMrrre JrrD(Berrn npoueHTr,r no KpeAI,ITn:re, Kotro cb,(bpxa ABa KoMnoHeHTa - nocrotHeH I'I

qpoMerrfl]rB, cborHorueHl4ero Me)Lei Kolrro, a u a6conorHara I,tM ctoilHocr, Morar Aa ce Ilocrl'IrHar I{ noAAbpr(ar B

6laronpnxreH pa3Mep 3a Apyx(ecrBoro. IlocrorHHara KoMnoHeHTa e c orHocl{TenHo HlIcKa a6conorHa crolnocr lr
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AocrarbqHo rorrM orHocrmeJreH .qrn B o6qur JrrDGeH [poqeHT. Tosa o6crorreJlcrBo npeMaJGa BepoflTHocrra or

3Haqr,rTeJrHa [poMrHa B Jrr,rxBeHnTe paBHlrqa npH eBeHTyanHa aKTyanu3allrr.f, Ha nPoMeHIII{Bara KoMloHeHra. Tara ce

Mr.rHlrMr,r34pa r{ BeporrHocrra or npoMfHa r ne6naronpHtrHa rrocoKa Ha rIapI{tIHlITe noroll[.

Hanuqe e rlnBecrHa KoHqerrrpaqlr or KparKocporrHu [poMerrrr B rla3apHlre JrID(BeHI{ paBHuula, ruil raro JIIITXB€HI{

rfnuauconn aKTuBrI nnacwBu ca ocHoBHo c rIpLIMeHnnB JIIDGeH npoqerrr.

paBHr,rqa. Cnrynupar ce pa3nurrHtr cUeHapr.ru xa peQrnancnpaHe, noAHoBtBaHe Ha cbIrIecrByBaUI{ rIo3I'IuI{n u

zrnrepHarrrBHo QnnaHcnpaxe. Ha 6aga resl,t crleHapuu, ce r.BMepBa u eQercra etpxy QuuancoBI'IJ{ pe3ynrar u co6crseHl'It

Karrrmilr npI,I [poMrHa Ha JII,DGeHLT' [poqerrT.

Ynpaaneune Ha Kan[TaJroBnq prlcK

C ynpaanenxero Ha KanuTaJIa ApyxecrBoTo rlen[ .(a cb3AaBa I{ noA.tlbp)I(a Bb3MoxHocrrl To Aa npoAbJDKI'I .IIa

rfynxqlroHupa Karo Aeficrsaqo npeAflp[rrr{e r,t Aa oc[ryprBa cborBerHara Bb3BpblllaeMocr Ha ulrBecrl{paHl'Ire cpeAcrBa

Ha co6crnenuKa I,r cronaHcKr,r rroJr3r,I Ha Apyrr.rre 3alHTepecoBaHl{ n[qa or [r ) IacrHI{qI{ B HeroB}It 6usnec.

[pyxecrnoro reKyrqo sa6moAana oc[rypeHocrra r.r crpyKTypara Ha KanLITala cu. 3a o6e3neqaBaHe I'I3[bJIHeHI{ero Ha

r{HBecrr{rlrroHHara [porpaMa ApyxecrBoro r.BnoJr3Ba Qunancnpaae qp€ rbproBcKlt u 6anrosn 3aeMH.

,{pyxecrnoro reKyrqo Ha6noAana ocnrypeHocrra r,r crpyKTypara Ha KaIrI{TarIa Ha 6aga cborHolueHuero Ha 3aAIrb)KIrtJIocr,

npeAcraBeHr.r n ra6rnqata:

O6uro 3aeMH n QuHancon Jrrr3nur

napnqHr| cpeAcTBa n napHqHu
EKDIIBAJIEHTH

Heren ALrrroB Ka[uraJr

O6uro co6crBen Karr[TaJr

O6ruo Ka[[rraJr
Ctornourerure Ha 3aarbxHsrocr

30 cenr. 2018
BCN'000

3 764

31 .qerceuapu 2017
BGN'OOO

1 513

t0577

3 84r

42822

I 618

4l 576

46 663 42 194

8,2 oh 3r7o

I 8. YCJIOBH}I AHTAXI{MEHTII

Ilpe,qocraneH[ o6e3[eqen trc

Cxnoqenlrre AoroBopr.r ra 6amos KpeArrr c CX Ercnpec6anr ca o6esneqeHn c lrnoreKa Ha HeABIIxI{M nvror (flpuloxeHr'Ie

Jt.

CrAe6uu c[opoBe

[pyxecraoro HrMa Br4crnln npor{3BoAcrBa rro r{3rrbJrHr{TeJrHlr Aelra, n e crpaHa no eAHo rpax,qaHcKo AeJIo 3a Ael6a na

[treaJrHrr rracrlt or no3eMJreH rruor. He ce oqaKBa or xoAa Ha re3l{ Aena Aa [polt3TeKar cbtrlecrBeHl'I IIPaBHI'I aHraxuMelrrl{

3a ApyxecrBoro. ,{pyxecrnoro e ocbAeHo Aa 3a[narr,r o6erqerenue 3a HeLIMyIqecrBeHa BpeAa 12 xutrtn. I{ 3a rrMylrlecrBeHa

npega I xrirr. JrB. B pe3ynrar Ha rpyAoBa 3norroJryKa (crofinocrra Ha ucKa e 26 ruur.nr.). [pyxecrno, o o6xanna crofinocrra

na ctAe6noro peueHr{e, Ho tr3xoAa Ha Aenoro He e B Halua nolga. I,IlrnareHu 6rxa 26 xttst lls o6egqereHue.

D. Ca,EI'TI,/[ CJIEA KPA.f, HA OTIIETHT[' TIEPI,IOA

Cne4 npaa Ha orrrerH[r neplroA He ca Hacrbnwtuc,;6vrcul, Koltro Aa oKa3Bar cblqecrBeHo Blrvttl^la,tae atpxy QunaucoBoro I{

LIlvfyIIIeCrBeHoro CbcTotHI'Ie Ha,4pyxeCTBoTo.
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