MEXIUHEH JOKJIAJL 3A JIEMHOCTTA
HA ,,IIpumopcko kiay6” EAJL
KBM 31.12.2017 TOAUHA

ChIIAaCHO H3HCKBaHUATA HAa Wi 100 o, au.4, 1.2 or 3TTIIK

» IpuMopcko K1y0” € eTHONMUYHO aKLMOHEPHO APY’KECTBO, YHPEACHO MPe3 YETBBPTOTO TPHMECEUHE Ha
2011 r. cee cepanuiue ¥ aapec Ha ympapieHue rp.JIpumopcko, MexayHapoieH MIAAEKKH LEHTBP,
AJIMUHHCTpaTHBHA crpaja, er.2.

O6uoTo cubpaHHe Ha akLHOHepHTe Ha ,,Anbena” AJl ot 24.10.2011 r., pewasa ,,An6ena” AJl na ce
npeobpasyea ype3 OTIE/IsSHE HAa HOBOYUYPEINEHO EIHOJIMYHO AKLMOHEPHO ApYXKeCTBO ,IIpuMopcko
kny6” EAJ] npu yenosusTa Ha wi.262 ,,r” 1 wi.263 ,,17, an.3 ot Thpropckus 3aKOoH ¥ Wi.122 u cJ1. oT
3TITILIK.

WIpumopeko kiy6” EAJl e myGaMuHO ApYKecTBO, YMMTO aKLUMH C€ ThprysaT Ha bwarapckara
¢dongoBa bopca.

[lpeamersT Ha peiiHocT Ha ,Jlpumopcko kiy6” EAJl e XOTenuepcTBO; pPeCTOPaHTbOPCTBO;
TYpONepaTopcka AeHHOCT B ChOTBETCTBUE C NEHCTBALIIOTO 3aKOHOJATE/CTBO M CJIeJl NOJyYaBaHe Ha
HeOOXONMMHUTE paspelleHus; Mpojakda Ha CTOKM OT BHOC M MECTHO MPOM3BOJCTBO; BbHLIHO-
MKOHOMMYECKA MeHHOCT, HavanHa KBanudukauus M npekBarubukauus B yueOeH LEHTBP;
OpraHu3MpaHe W MpOBEXJaHE Ha MY3HKaJIHO-apTUCTHYHA AEHHOCT, OPraHW3HpaHe Ha eKCKYP3WH B
CTpaHaTa W uyXOWHa;, NPeOCTaBAHE HA TPAHCIIOPTHA UHDOPMALIMM, KOMYHAIHO-OUTOBH, PEKIIAMHH,
CMOPTHH, AHMMALMOHHH, KYIATYPHH H JAPYrH BHIOBE YC/IYrH, CBBP3aHM C MEXAYHApPOJAHUA H
BBTPEILEH TYPHU3bM; OXpaHHMTEIHAa JEHHOCT — B CHOTBETCTBHE C ACHCTBALIOTO 3aKOHOAATE/ICTBO M
/el MojlyyaBaHe Ha HeoOXOQMMOTO paspellieHHe, U3rpaXkaaHe, paspaboTBaHe U OTaBaHe Noj HaeMm
Ha 00EKTH; CTPOUTENIHA U MH)KEHEPUHIOBa JeHHOCT; aBHaLMOHHA JEHHOCT U Ip.

CTpyKTypa Ha OCHOBHHS KanuTal

KBM Kkpas Ha BTOpoTo Tpumeceure Ha 2017 roguHa ocCHOBHUAT Kanutan Ha “TIpumopcko kiny6” EAJL
€2 000 000 8., pasnpezeneH B 2 000 000 Ge3HanuyHK aKLMK € MPABO HA €/IMH IJ1ac no 1 JIB. BCsKa.
[pes Tperoro Tpumeceure Ha 2017 roA. e M3BBPLICHO YBEIHYEHHE HA KamuTaja Ha ,llpuMopcko
kny6“ EAJ] upes nybamuno npennarade Ha akuuu. Emutupanu ca 4 000 000 6pos akuuu c
HOMMHAIHA cToMHOCT 1 jieB. BBB Bpb3ka C yBeJIMYEHHMETO Ca MU3BBLPIIEHH PasxOAu 3a eMUCHsATA B
paamep Ha 27 000 nB.

AxuuoHepHusT Karutan e 100% coberseHocT Ha “Anbena” Al

I. Mapopmanusa 3a BaKHH CbOHTHS, HACTBIHJIM Npe3 TPHMECEYHETO H C HATpynBaHe OT
HAYAJ0TO HAa (PMHAHCOBATA TOQHHA [0 Kpas HA ChOTBETHOTO TpPHMece4YHe, H 32 TAXHOTO

B/IHSIHHE BbPXY pe3y/ITATHTE BbB Cl)]'l HAHCOBHS OTUET

Hsama unpopmaums 3a BaXKHH ChOMTHSA, KOUTO Ca HACTBIWIIM MPe3 YETBBPTOTO TPUMeceuHe, KOUTO Jia
OKa3BaT BIIMSHUE BbPXY Pe3y/TaTuTe Ha (PMHAHCOBMS OTYET.

dunancoBa nudopmanus

DuHAHCOBUAT pe3ynTat Ha ,,IIpumopcko ki1y6” EAJ] 3a ueTBbpTOTO TpUMeceune Ha 2017 r. e 3aryba
B pazmep Ha 247 XuJ. niesa.

II. Onucanne HAa OCHOBHHTE PHCKOBE H HECHIYPHOCTH, NpPeJ KOHTO € H3NpPaBeH eMHTeHTBLT
npes ocraHaJjaTta 4acT oT q:nnaﬂconaTa roguHa

B Xona Ha oOuualiHata cH AeMHOCT ApYy’KECTBOTO MOXE Ja ObJAe M3/0MKEHO Ha pasnu4yHu (hUHACOBH
PHCKOBE, Hali-BaKHUTE OT KOMTO ca: Ma3apeH puck (BKJIIOYBALL BalyTeH PHCK, PUCK OT MpOMAHA Ha



CrpaBeUIMBaTa CTOMHOCT M LIGHOBM PHCK) KPEIMTEH PHCK, JMKBMACH PUCK M PHCK Ha JIMXBEHO-
06BBbp3aHuTe Mapuuny notour. OBIIOTO yrpaB/ieHHke Ha PUCKa € (POKYCHPaHO BbPXY TPYAHOCTHTE Ha
MpOrHo3WpaHe Ha (DMHAHCOBM Masapd W 3a MOCTHraHe HA MWHMMHM3MPaHE Ha MOTCHLMATHUTE
OTpHUATENHH e(eKTH, KOMTO GHXa MOTJIH Jla Ce OTPassT BbPXY (pUHAHCOBUTE PE3YNTAaTH U CHCTOAHHE
Ha JpykecTBOTO. Tekymo (bHHAHCOBHTE PHCKOBE Ce MACHTH(HMUMpAT, U3MEpBaT W HabnroaBar ¢
noMouiTa Ha pas/iidHH KOHTPOJIHH MeXaHHW3MH BBLBEJIEHH, 3a J1a ce OmNpeleNsAT aacKBaTHH LHeHH Ha
YCIOYTHTE, MPEAOCTaBAHH OT JAPYKECTBOTO, Aa C€ OLCHAT aJIeKBaTHO Ma3apHHUTE o0cTrofATeNcTBA Ha
U3BbPLUBAHHUTE OT HErO HHBECTHLIMH H lbopmme Ha noaabpsKaHe Ha cBOOOJHHTE THKBHAHH CpeacTsa,
6e3 na ce Jonycka HeolpaBJaHa KOHLIEHTpaluHusa Ha JaJcH PHCK.

HO-JIOJ'Iy ca OMuUCaHH pa3lH4YHMTE BHIAOBE PHCKOBE, Ha KOWTO € H3/I0JKEHO [PYYKECTBOTO MNpH
OCBIIECTBIBAHE HA TbProBCKHUTE MY OMNEpaluH, KaKTO H BB3NPHETHAT MOAXOM MPH YNpPaBJiCHUECTO Ha
TE3H PUCKOBE.

BanyreH puck

JIpY’KeCTBOTO HE € M3/IOXKEHO Ha BaJyTeH PHCK, 3alOTO OCHOBHO HErOBMTE OMEpaliK U CHC/IKH Ca
JICHOMHHHDaHU B GBIrapckH JleBa W/WIHM €BpO, OKOJKOTO MOCTEAHOTO € ¢ GHKCHpaH Kype CrpiMo
JieBa M0 3aKOH.

IleHoBH pHcCK

JIpy’KeCTBOTO € M3JIOKEHO Ha (PMHAHCOBM PUCKOBE MOPajIv MPOMEHHTE B LIEHHTE Ha TYpPUCTHHECKHUTE
YCIIyTH, HO OYaKBaHMATA HA PHKOBOACTBOTO Ca LICHUTE HA Masapa ja ce crabunusupar. JpyxecTBoTo
PENIOBHO M3BBpLIBA MpepasriekIaHe HAa LEHHMTE, MPEeLEHABAHKM HeoOXOIMMOCTTa OT AKTUBHO
yrpaBiesue Ha (uHaHcOBMs pucK. LleHoBaTa MOJIMTHKA € (YHKUHMS OT TPU OCHOBHH dbakTopa —
CTPYKTYypa Ha pa3XOJMTE, LICHH Ha KOHKYPEHTH W MOKynaTeJlHa Bh3MOKHOCT Ha norpeduTenure. 3a
MHHUMM3UPAHE HA TAXHOTO BIHMSHHE APYXKECTBOTO MpH/iara OCHOBHO MOJAXOA Ha ONTHMH3HPAHE HA
pa3sxoJuTe U I'bBKaBA MAPKETHHIOBA U LIEHOBA MOJIHUTHKA.

KpenuTeH puck

KpeaUTHUAT PUCK € OCHOBHO PUCKBT, MIPH KOHTO KIIHEHTHTE M APYTUTE KOHTPAreHTH Ha JpYyKECTBOTO
HSMA /1a OBAT B CCTOSHUE Ja M3IUIATAT U3LWIO U B OOWYAHHO MPEABHASHUTE CPOKOBE IIB/KHMHTE
OT TAX CYMM T10 3a€MH, TbPTOBCKH U ApYT'H B3EMaHHA.

OcHoBHHUTE (PMHAHCOBH AKTHBHU HA JPYXKECTBOTO HOCHTENIH Ha KPEAMTEH PUCK Ca MapuiHH CPe/CcTBa B
BaHKOBHM CMETKHM (TEKYLLH JETIO3UTH) U B3EMaHHS OT KIUEHTH.

3a orpaHMuaBaHe Ha KPEJIMTHHA PHCK MO TEKYyLIM M CPOYHM JCMO3HTH B 0aHKH, ApYKECTBOTO €
BB3MPHEIIO MOJMTHKA 1 pasnpesens ¥ MHBECTHpa CBOOOJHWTE CH MapW4HW CPEACTBA B pasiuiHH
(pHaHCOBM MHCTHTYLIMK B Bhiirapus ¢ BucoKa penyTauus U AokasaH cTabunuTer.

JIpy’kecTBOTO MPeOCTaBs KPEAWTHW MEpPHOAM Ha KJIMEHTMTE CH 10 30 guu. lomama wyact or
TYPHUCTHUYECKHTE YCIyTH W HaeMHTe ce npearuiaiar. KpenuTHUAT puck € MHHUMH3HpaH Hpes noadop
HA THPrOBCKMTE MAPTHBOPH, TEKYLl KOHTPOJI Ha ChOMPAEMOCTTAa Ha B3CMaHMATA M JOrOBapiHC Ha
MpeanasHy Knay3¥ B ThPrOBCKMTE B3aMMOOTHOLEHHS. PHHAHCOBO — CYETOBOJHMA OTAC] M3BLPLIBA
eXEIHEBEH TMpErjies, paBHEHHE W aHAIM3 Ha HEChOpaHMTE B3EMAHMs, KAKTO M TIOMY4CHUTE
MOCTBILICHHS.

BaeManusaTa OT KJIMEHTH ca MpPeACTaBeHH B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE B HETEH PasMep CIICA
npuUcnajaHe Ha HavucieHWTe OOe3LEHKH MO CbMHHUTENHH W TpyaHOChOMpaeMH B3emaHus. TakuBa
06e3LeHKH ca HaNpaBeHH KbIETO H KOraTo ca Oumid Hanmue CcHOUTUA MASHTHQUUMpAIIH 3aryOn OT
HeCHLOMPAEMOCT CBITIACHO MPEHLIEH OfHT.

JIukBHIEH PHCK

JIMKBUIHHUAT PHCK c€ M3pa3siBa B HeraTWBHaTa CHTYalHA JpYIKECTBOTO Ja He ObOe B CHCTOSAHHE [a
nocpeuiHe GESYCJ'IOBHO BCHYKH CBOHM 3aJbJ/DKEHMUS CBINIACHO TEXHUA NALCHK. lIopa)m HaAMHYHUETO Ha
JIMKBHIEH PHUCK, OPYHKECTBOTO npoBexaa KOHCEepBaTHBHA NOJIMTHKA NO yrnpapl€HHe Ha JIUKBHOHOCTTA,
Yypes KOATO C€ CTPEMH Ja o AbpKa MOCTOAHHO ONTHMAJIEH JIMKBUJEH 3arac OoT napyH4yHH cpe/ICTBa 3a




CIOcOOHOCT Ha (jJuHchupaHe Ha CTOMaHCKaTa CH ACHHOCT. TCKyUlO MaTyYpPHTETBT H CBOEBPEMEHHOTO
OCBLUECTBABAHE Ha IJ1alllaHHATA CE€ claeau OT CbHHaHCOBHﬂ OTAeNl, KaTo Ce€ MNnoaabpiKa CKCIHCBHA
MHPOPMALKS 32 HATMYHMTE TAPUYHHU CPE/ICTBA M MPEACTOSILIHTE TIalaHHs.

Puck Ha TMXBEHO-00BbP3aHUTE MAPHYHHUTE MOTOLH

Karo uano ApyKecTBOTO HAMA 3HAYMTENHHM JIMXBOHOCHM akTuBM. Hanuunocture mo GescpouHu
Neno3uTH B GAHKOBM CMETKHM Ce OJNMXBSABAT Ha 0a3a Ha oduumManHo oOsBeHUTE (PUKCHPAHH JTUXBEHU
HHMBA OT ChOTBETHaTa 0aHKa M MPHUXOAMTE OT TAX Ca HECHLUIECTBEHH MO pa3mep. JIMXBeHM HMBA MO
TO3W THIT JENO3WTH He ca AUPEKTHO OOBBP3aHHM C Ma3apHH JIMXBEHH WHAEKCH, HO ChILEBPEMEHHO
Morar aa ObAaT eJHOCTPaHHO MPOMEHEHU OT OaHKAaTa-KOHTpareHT B C/IEACTBHE HAa MPOMEHUTE Ha
na3apa. [Topagu ToBa, Te3u NENO3MTH Ca TPETHPAHH KAaTO (PUHAHCOBH AKTHBH C MPOMEH/IHMB JIMXBEH
npoueHT. Hanuie e u3BecTHa KOHIEHTPAUMs OT KpPaTKOCPOYHH MPOMEHH B [Ma3apHHUTE JIMXBEHH
paBHHMIUA, Thif KaTO JMXBEHHW (PUHAHCOBH AKTUBH M MACHBH Ca OCHOBHO C TPHMEHJIHMB JIHXBEH
MPOLEHT.

VnpaBﬂeHue Ha KaluTal0BHA PHCK

C ynpaBleHHETO Ha KanmwuTala ApY>KECTBOTO LeNd 1a Cb3JaBa M MOALbPXKA Bb3MOMKHOCTH TO Ja
Npoab/DkH Ja (YHKUMOHMpa KaTo JeHCTBAlll0 MNPEAnpHATHE M Ja OCHIypsBa CBOTBETHaTa
BB3BPBLIAEMOCT HA WHBECTHPAHWTE CpelCTBAa Ha COOCTBEHMKAa M CTOMAHCKM MMOJI3M Ha JApYyrure
3aMHTEPECOBAHM JIHLIA OT W YYaCTHHLIM B Herosus OU3Hec.

JIpy>KECTBOTO TeKYIO HAbII0/[aBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KanuTasa cd. 3a obesnevaBaHe
M3ITBIHEHHETO HAa MHBECTHLIMOHHATA TIpOrpaMa [JpY/KeCTBOTO M3IMON3Ba (HHAHCHpaHe upe3
THProBCKH U GAaHKOBM 3a€MH.

JIpy’KecTBOTO TeKylo HabJiofaBa OCHIYpPeHOCTTa M CTpYKTypaTa Ha Kanurtana Ha Oasa
CHOTHOLIEHHETO Ha 3a[THKHSIOCT, NpeacTaBerHy B Tabnuuara kbm 30 cenremppu 2017 r.:

31 nex. 2017

31 gek. 2016

BGN’000 BGN’000
O6mo 3aemMu 4 PUHAHCOB JHIHHT 1338 5670
NAPHYHH CPEICTBA H NAPHYHH eKBHBAJEHTH 104 86
HeTteH AbJAroB KanuTaJu 1234 5584
O0mo cobcTBEH KanuTaJl 41 586 37 860
O6mo KanuTan 42 820 43 444
ChoTHOIIEHHE HA 3a0TbKHAJIOCT 2,88 % 13 %

IIIl. Uudopmauusi 3a CKIIYEHHTE TroOjJeMH CIeJIKH MeX1y CBbP3aHH JHIA, 4YHETO

MHHHMAJHO CBABPKAHHE C€ onpeaes ¢ uapenﬁa.

B pamkute Ha yeTBBpTOTO TpuMeceuue Ha 2017 r. Jlpy»KecTBOTO HsiMa OCBIUECTBEHH TOJEMHU

COENKHU MEXOY CBbpP3aHH JTHLA.

25.01.2018 r. [Tpokypucr:
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