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rrP\lJrolImHLIt KbM MEXAflHHl,1.f_ @T4HAHCOB OTTIET KbM 3t A]EKEMBipu 2017 |O/II4HA

1. r4HqDOpMArII4^fl 3A APyXECTBOTO

Ilpunopcxor<ry6EA{eyqpeAeHonpes20llroAr.rnaqpe3orlenflHeorAl6enaA[nopeAaHa 
qt.262rorTtproecrcun

3aKoH' BnI4CaHo e B TtproncrHr pefacrtp npr.r Areuqua [o BrracBaHr4frra Ha2I.l1.20Il roArua c EI4K 2011g5176. cr,c
ceAaJrrzrrle u alpec Ha ylpaBneHrze: rp. llpuuopcxo, Mex4yuapoAeH MJlaAe)r(Kl.l qeHr.bp (MMU), AAmrzHrcrpa rLrBHa crpalra
[py>r<ecrooro e ny6nnvno [o peAa uast. 122 or 3axoua:a ny6navHo npeAnaraHe Ha ueHHu KHr4)l(a.

l.l llpe4ruer Ha 4efiHocr

[eiluoc'rra Ha ApyxecrBoro [pe3 201J routnaBKrrro!Ba cneAHr4re or]epauuH u aAeJtRL4:

o XoreluepcrBo14pecropaHTbopcrBo

o OrAasaHe ftoA HaeM Ha r.bpfoBcKl4 rnour4 a noMetrleHr4.r

o Exclloarar\Lrfl HaJIerareJ,IHa nrorua.[Ka

r Ercl,toararJ]al Ha cnoprHtr cr,opbxeHlrr (cra4zou r.{ reHrrc r<opr) u Apyra cr,frr,rcrBaufi ryp14cr6rJecKr.{Te yclyrr4
o OruexAane Ha ceJrcKocrorraHcKa npoAyKqr4,

1,2 Co6creeHocr r.r yn paBJreHr{e:

flpHlropcrco rc'ny6 EA{ e aKlrl4oHepHo ApyxecrBo. EAHoruqeH co6creeHzK tn Rannra!ru 14 npeAnpr.irr ne - rvahrca e
A.n6eHa A!.
Kru 31 ,IeKeMBpr'r 2077 ror. pa3npeAeJreHr4ero Ha a*uuoHepHxr KanilTan e KaKro creaBa:

Arcquonepr,l 2017 rotnsa 2016 rotntn
Epofi ar<unlr orHocl,rrereH Aflr.r B Epoii arcunu ornocureneH Afll B

Air.eua A,{ 6 000 000 "o"it#; 
2.000 000 "o"it;J;

{pyxecrnoro e c eAHocrerleHHa cl{creMa Ha yflpaBneHae cbeer Ha Auper(Topare B c],craB:
Ar6eua ,r\{ c npe4craBr4reJr paAocser paAes

Kpaulr,tlp B ecerr.rHoe CraHea

CrerlaH CrMeoHoe flefixoe

[pyx<ecraoro ce ynpaBntlBa u [peAcraBJltBa or cbeera ua {r.rpexropnre ilr14 or npoKypr4crr..rre Hnrcola B.ur.]auos Lj

Xpncro flenes saeAHo unr4 looraeJrHo.

KoHrpo'rrparqo Apy)KecrBo L flpeAnp,trne vailre.a e An6ena A[, xorro e qacr or r4r(oHoMt4qecKa rpyna n HeroBoro
xpaiuo npeArputtrae - uailxa e AJIBEHA XOIAI4H| A{, xoero e c eAHocreneHHa cucreMa Ha ylpaBneune ct,c C.lucr
Ha Ar.{peKtropaTe B cJ'reAHLlr CbCraB:

HeAslrca flerpona Beruxosa - [eurrzpena
Kpacnnrnp Becen[Hos CraHee
Znau Konen KaruHr<os

Maprapura llerpona ToAopoea
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2. CqETOBOAUA IIOJII4TI{KA

2.1. Basa 3a u3rorBqHe ua rplrHaucoBlln orqer
olruaHcoeusr orrler ua rrpun'ropctco n.ny6 EA{ e r43forBeH B c:borBercrBr,re c Bc}rL{Kl4 Mex4yHapo4 Hu craH*apru 3a

$uuatrcoro orrlllTaHe (MCOO), Kor4To ce cbcrorr or: craHAapru:a QuHaHcoBo orqr.lraHe r.t or r.L,J,tKyBa Ht4fl na Konnrera:a
pil3tcHeHl4tl ua MC@O (KPMCOO), oao6penu or Cteera no MerxAyHapoAHlr cqeroBoAHr4 craHAaprrz (CMCC), a

MeN4yUapo4Hlrre cqeroBoAHl4 CTaHAapra I'J rbJlKyBailr4flTa Ha 6uslltas flocTolHeH KOMhl.er 3a pa3ncHrBaHe (flKp),
oAo6per{r4 or Koul.rrera lo Mex<4yuapoAHll cr{eroBoAHa craHAaprn (KMCC), r(:oaro eoerrrnuo ca B euJra na 1 auyapu
2016 r',1'I Koaro ca [paerl4 or Kovtlcr.tRra Ha EnponeficKlrr c'L'ro3, OrqerHara palrxa,,MC@o, npqern or EC,, no cbruecrBo
9 onpeneneHara HaIII4oH€uIHa cqeroBoAua 6asa ,,Mex.qysapoAHl4 cqeroBoAHa claHAaprrl" (MCC), npuera cbc 3arcoHa sa
crreroBoAcrBoro a 4eQuur,rpaHa B r. 8 or,{onr,rHureluHTe pa3flopeA6u Ha rosn 3etKorr.

o[Ha'conu'qr orqer e I43forBeH B cborBercrBL]e cbc cqeroBoaHr4ff rvloAe,[, ocHoBaH Ha Bb3craHoBaMara ncrophqecKa
croilHocr, c I43I(JIIoqeHue Ha cfpaAl4Te, Kor4To ce npeAcraBqr nra $nHaHooBr4t orrrer IIo cnpaBeAnhBa crofiHocr.

[pyNecTeoro BOAI4 cBol4re cqeroBoAHl'r perucrpr4 n 6:srrapcru ,reo (BGN), rcofiro rpneva Karo HefoBa orlrerHa Baryra 3a

rrpeAcraBrrHe. [auurzre B orqera 14 rrpaJ'rox(eHr4flra K'M Hefo ca npeAcraBeHH B xr4JrflAr4 reea (BGN,000), oceeH aKo He I
rlocor{eHo Apyfo.

OrqerHrrsr nepr{oA o6xear(a qerBr,proro rpaMeceqae ua201l foA _ or 0l nHyapn Ao 3l aexel,tepr,l. llpeAxoAeH or,eereH
nepr4oA .- 3 1 . 12.20 1 6 foAr4Ha,

[pyNecrnoro e Bb3rrp[eno Aa r43rorB.q u npeAcraB, e4aH Oruer sa eceo6xearH14, .qoxoa.

Hacro.alluar QunaHcon orr{er e vHI.nBnnyaneH rfuHaucoo orqer Ha Apy)l(ecrBoro.

2.2. ITpwgt\un -tr peAnor o)r(e H n e 3a Ae ii crea uro n peAr p H q ril e

flpuHrlr.rnrr-npeArroroxeHue:a Aeficreaulo npeAlp]ifrTue e SynAavenra,reH npr4Hur4n npu h3forBrHero Ha QrHaucoeure
orqeru. Ctrlacno flpr.{HrIuna-[peArolo]KeHue :a Aeficreatl1o npeAnpr4rrfie, npeArrphrruero o6ur<rjoeeHo ce pa3rJ,re)r(Aa

Karo lproAbn)r(aBarr{o AeiiHocrra cr4 n o6ospavo 6t,aerqe 6e: Ha\4epeH he r1lr4 seo6xoanvocr or rl4KB14 \atfufl,
rlpeycral{oBflBaHe Ha cronaHcKara AeiHocr 14Jll4 T'bpceHe Ha 3al{ura or KpeAilTopure, BcJreAcrBrde Ha cbuecrByBauq
3aKOHI4 rrJr[ rpylv HopMarr{BHr,r paslope46ra, C'r,oreerHo, aKThBfiTe v ilaQnBnre: ce orLil,rrar ua 6asa Bb3Mo)r(HOCT,r.a Ha

flpeAnpl4trnero Aa peaJll43lrpa aKTI'IBHre n naype1].u flacuBr{re cu B HopMaJrHHr xoll Ha 6HsFreca. IIpu oueHrcara3aroBa [Mn
TIpITHIIIT[a-[peA[oJIo)KeHHe sa Aefcreau{o npeAfipLtrrue e yMecreH, p:bKoBoAc,rBoro B3eMa rrpeABHA urJ,rara HaJlLlqHa

znQopuaqraa:a o6o:punoro 6'uAeu{e, r<osro o6xeaua rroHe, Ho He ce orpaHULraBa caMo Ao, ABaHaAecerre \4eceqa or Kpa,
Ha oTr{eTHr4r rrept4oA.

@IaHaHccrslltlr orqer e I43forBeH Ha lpllHuuna-fipeA[ono)KeHI4e 3a Aeicreauo npeAilpr4trne, KoiTo npeAnonafa, qe

rlpeArrplrrflrr]ero rrle [poA:blrru Aeilsocrraev B o6o:prarvoro 6t,Aeue. fipeanpunruoro l,{Ma rrcropt4, Ha fleqerHBu]a aeftHocr
u cao6o4eu Aoctbn ao rpranaHcoBH pecypcr.l. O6utara Hecr4rypHocr 1p14 cera111Hara ue6Lraror1pr4rTHa r,]KoHoMHr{ecKa

avrcyar\wl B pe3ynrar Ha uo6a,rua I4KoHoMl,IqecKa u $uuancoBa Kpu3a ule ce npeoAorrBa qpe3 o[T6Mr43r4paHe Ha

oleparlIBHaTa AeiHocr a CJIOABaHe Ha crparerur, cT,cpeAoTorreHa Bbpxy ocHoBHH,re KoMre,reHUH14 Ha npeAnphrrr4ero.

ocneu nporraflHa Ha 6nsHec MoAerta H npfieN4aHe Ha HoBa crparelrir ra rfryHriurzoHHpaHe B npoi\4eHruta ce cpeAa,

npeAlpl'trlTaero llpeAnpl4eMa HaMaJltBaFle Ha pa3xoaure cH n norHruKa Ha lo-6t,psa u erfexrreua aAanrauHa Kb\4

rrpoMeHfl i!r4r ce na3ap.
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flpyrxecrooro IlpeAcraBf, cpaBHl]renHa nHQopuaqlla nrn $ruaucoBr4re cu orqerfi 3a eAHa npeAXoAHa roAHHa, Koraro e

ueo6xo4uuo, cpaBHI.TeJIHI'ITe AaHHId ce pexlacnQw\vpar 14 rrpelr3rlr4cJlrBar,3a Aa ce nocrr4fHe cr,aocraBr.{Mocr 0rrprMo
npoMeHI4 B [peAcraBtlHero B TeKyIq]4nilepuo!', fipyxecreoro l43rorBt 14 flpeAcraB.rr Karo t(oMrroHeHT Ha nbrHH.q KoMnrer(T
Ha rfauauconnre orqerlLi orrler sa Qauaucoeoro cbcrorHr4e KbM Haqanoro Ha Hafi-paHHr4r cpaBr-rhrereH nepHoA, Kor-aro:

' TO rlpltnara cqeroBoAHa [oJ]arI4Ka Cbc 3aAHa LATa, npaBu flpeu3qHcreHr4e c'bc 3ilAHa Aara Ha erarl| B CBOI4Te QhHaHCOBH
orrrerr4 trnrz Koraro upexracusnqwpa aruvT B CBOr{re Qruauconu orueru; 14

' rlpl4nafaHero cr'c 3arHa nara, [peI'I3r{l4cneFluero ur}1 lpex,raca$n4HpaHel'o oKa3Ba c'buecrBeHo Brn^Hne ts.,,Dxv
tzu$opuauurra B orqera ra QnHauconoro cr,crorHple KT,M HaLranoro Ha [peAxoAHlzrr flepuoA.

Brn np:r'sxa c [poM.tlHa Ha cr{eroBoAHara noilu'tr4Ka B crreAcrBr4e r43MeHeHun e MCC l6 tr4uo,ru, MaUjAHt4 t4 cT,op.bx(eHa, H

MCC 41 3eueAenve, B avra or 0l rnyapu 2016 r., B [peAXoAHa roAliHa e a3B'uprueHa pexnacnQtrarca rlurr HaJlo3oB MacaB B

pa3Mep Ha 21 xvtt'tts. or rpaftuvt Haca)KAeI{I4R KtM r4Morr4, MaruuHr4 h c'bopbr(eHfitr B fpynara Ha ,,pacreua, uoc].rrern,,,
Plrionoplcrnoro crII.Ta, qe [poMlHara n croftsocrra Ha peKJraclrSnrarlu*ra e HecrburecrBeHa, [opaA, Koero He [peAcraB,
orqer 3a QuHaucoeoro cr,crotHl4e K:br\4 Haqaroro Ha Hafi-paeHr4r cpaBHhreJ,reH rrepr4oA.

2.4,OrqerHa BaJryra

(Dyuxqurrua-n1araBanyra u orqerHara Banyra FIa [peAcraBrrHe B:bB rpuHaucoezl orqer Ha Apyx(ecrBoro e 6tlrapcruar
rea' or 1 rcI.u 1997 r' rleB:br e rluxcnpau B c'borBercrBl4e c'bc 3arcona :a BHB r('bM lepMaHor(ara N4aprra B c.borHoueg,e
BGN l:DEM 1, a c BbBexAaHero Ha eBporo xaro o0rarlrialHa Banyra rra E,eponeficKUr cr,ro3 a eBporo B c.bor;roueHue
BGN 1.95583:EUR 1.

flpn lrprrouasulnHo [pIl3HaBaHe, cAenKa B qyx{AecrpaHHa Banyra ce 3a,,HcBa are Qynr<4r.roHanHara Banyra, Karo r(bM

cyMTa rl qyr(AecrpaHHa Banyra ce Ilpl4nara o6veususr Kypc l(t,M MoMeHra Ha cAeJ,rKara nnH oflepaqr4rra, flapruHare
cpeAcrBa' B3eMaHI4tra u 3aA:bJIXeHI4tra, Karo MoHerapHu orqerHn o6erctu, AeHoM[HapaHx B qyxAecrpaHHa BaJ.ryra ce
orql4Tar nlr QyHrqnoHilrHara Banyra, Karo ce rpr4nafa 3aKrrorrr4TerHalr o6veleu Kypc Ha BHE xt,1,r 3l aexeNlepq.
He'rouerapHl'ITe orqerHlt o6exru B orqera:a $rzlancoeoro c'L,crorHhe, n'bpBoHaLrarHo AeHoMr,rHhpaHu B Lry)r(AecrpaHHa

B€lJIyra' lce orq[rar eu Qynx4uoHaJlHara BaJIyra, Karo ce aphrara ucropr]qecr(r4qr o6NacHeH Kypc 6bM Aarara Ha

olepaul4tra 14 flocJleABauo He ce npeoueH.tlBar no 3axJltot{HTeneH Kypc, ESercrure or KypcroBHTe pa3J1,tKl4, cBbp3aH14 c

ypex(AaHero Ha rr,proBcKl4 cAerKII B qy)KAecTpaHHa BaJIyra unl4 o-ttluTaleTo Ha T'bproBcKL.t caenKLl B rry)KAecTpaHHa Biilyra
no KypcclBe' Koaro ca pa3rl4r{Hl4 or r93l't, no Kor4To [bpBoHaqanHo ca 6uln rtpv3Haru, ce BKJrrortBar s neyar1ata uru
zary'ata B MoMeHTa Ha BT,3HIiKBaHero uM, Karo ce flpeAcraBflT xt,m "Apyru AoxoAr4 or AeIHocrra,,, Kypcoenre pa3JraKfi or
BaryrHl4 '-\aeMu Llnv Apyru QunaucoBH onepauuJ4 ce BKJrloLrBar a'ue $nHauooBare npkxoAfi H pa3xoAr4.

2.5.IIpn 6.rr usrreJ'r H r.t c.reroBoA H u o ueH t(l.t

ZslotssHero ua Qtruancoa orqer 
''o 

MeinaynapoAH,Te craHAapru 3a rfrzuaHcoeo orL'.{ra'e, n3AcKBa pbKoBoAcrBoro Aa

HarIpaBH uaxoa npn6lv3vrerHu cLIeroBoAHt't olleHKu 14 [peAnonor(eHat, Kor4To ce orHactr Ao AoKnaABaHr4Te aKTuBu 14

racnBv' OroBecTeHIITe ycJIoBHl4 aRTVBu v lacuBt4, KaKTo [l Ao ttpl43HaTHTe pa3xoAr4 li trpt4xoA4 :a nepuoAa. Te:r
lpzolusrzrenHl4 oqeHKlr, Ha.uuQreHus x npeAlonox)HVA aa ocHoBaHlr ua rzuQoprrauntra, Kor'r.o a Har14r{Ha tGM Kpa, Ha

orqeTHl4-s [epI,IoA, rlopaAx roero 6t,Aelllrtre rparrr.r.recKx pe3ynTaru 6nxa MorJ,rr4 Aa 6akar pazru,tHt4 oT rflX,
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Klv '{aTara Ha BceKI4 orr{er' pr,KoBoAcrBoro Ha ApyxecrBoro opfar{r43Hpa [pefJreA sa o6e:ueHrca Ha r..r\4orh, Mau)ntu u
cT'op'b)Kr3Hl'1t' Axo ca HiuII4qe raKI4Ba I4HAI4Karopl4, le npra6rr{:r4rerHo onpeAeneHara B.b30raFroBHMa croilHocr. e no-Hr4cKa
or rf,xHitra rlpeHocHa ctofiHoct, To nocJreAHara ce u3ul4cBa Ao B'b3craHoBl4ivrara croiiHocr Ha ar(Tr4Bl4Te. Bt:ctaHosl..rN4ara
croilgocr Ha I4MorI4Te' Manrvr14Te a cboptxeHlzr e ro-Bl4corara or ABere; cnpaBgprrvBa crofiuocr 6es pasxoAra ga

trpoAax(ia ula croilnocr npu ynorpe6a. 3a olpeAentHero ua croiluocrra [p]r yrorpe6a Ha aKraBr.rre, 6rAeu{ure napu.rHt4
rIor0III4 ce AI4cKoHTI4par Ao r'fixHara Hacroru{a ctolittoct, Karo ce fipr4nafa A]4cKoHToBa Hopvla flpeAn AaHbur4, Korro
orpil3tBil reKyull'lre [a3apHu ycJroBl'lt H oueHKI'i Ha Bpel\4eBara croilHocr Ha napHTe u prcr(oBere, cner{rrlruqHra :a
c6orBerl:Il4t arrua' 3ary6l4Te or o6eslleHxa ce orqurar B orqera:a eceo6xearHHt AoxoA, ocBelr aKo 3a naaeHl4fr aKThB He e

Sopvr'rpilH fipeoueH'qeH pe3epB' Toraea o6erueurara ce rperfipa Karo HaManeHile Ha ro3!] pe3epB, ocBeH aKo rfl He

HaAXBbpnt HeroB['tl pa3Mep UHaLBVU]eHI4eTo ce BKrrl]ot{Ba KaTo pa3xoA B oTqeTa sa eceo6xear.Hur AoXoA.

O6eguerrxa Ha B3eMaHlre

rlpw6ttutute',Hara oueHKa zazary6u or ct,MHrreJTuu n ueu'6upaeMl4 B3eMaHHr ce npaB{ B Kpar Ha Bcer(H orr{ereH nepnoA.
Bcaqru o:bMHurenH[ B3eMaHIrJI, ce rperapar raro Hec:u6ttpaeML{ }4 ce o6e:ueHrear, AoK9JIr{o.r.o pr,l(oBoAcrBoro fipeLleHrBa
ua6aza llcropl4qecKl4 or?IT, tte c'bqecrByBa BkcoKa HeczrypHocr 3a rtxHoro c.u6npaue s 6bAeqe,

2'6' [e\lwnuuul'l l, oueHKa Ha eJIeMeHTare Ha orqera :a QuHaucoeoro cbcrorHue n orqera la eceo6xaarHr,rfl Aoxoa

2.6.l,Vlvorn, Ma urltH r,r u cbopbxeH rln

,llrpnoHil va.nHo nprlAo6lteaHe

flpa nnp'soHartiulHoro nPLIAo6r.'reaHe, nMorr4re, Ma[rnHhre u cbopbxeHt4rra ce oueHrBar no ce6ec.roiiHocr (IleHa na
upa4o6I{naue), xolro BKrIor{Ba noKy[Hara IreHa, MLITHAqeCKI4Te ra(av u Bc14rlKt4 Apyf 14 npeKrz pa3xoAr4, HeO6XOAUUn Sa

npllBex(AaHe Ha aKTurBa s pa6otro cr,croflHr4e. flpexnre pa3xoAx ca: pa3xoAr4 3a noAroroBra Ha o6ercra, pa3xouu 3a

rlbpBoHarraJrHa AOCTaBKa A o6pa60rra, pa3xoAr4Te 3a MoHrax, pa3xoAr4 3a XOHOpapH Ha nnlla, cB.bp3aHa c npoeKra,
HEBb3CTAHOBI4MI4 AAHT,UI4 14 APY f I,I,

flpyn<ecrnoro e onpeAenuJro crofiuocreH flpar or 500 nena, noA roilro rlphAo6urr.me aKrARt4, He3aBhcHi\4o 9e nDfiTexaBar
xapaKTepLrcrl4KLI Ha [Moru, Ma[IuHI,l 14 c'bop'bxeHht, ce orql4Tar Karo Tcr(yu-l pa3xoA.

floc.[eAeauo oueHqBaHe

Cle4 nlprnoaaqaJlHoro npl43HaBaHe cfpaAl4Te ce orLlr4Tar no npeorreHeHa crofiHocr, Korro e cnpaBeAruBara crofiuocr Ha

aKTI4Ba KbM Aarara Ha rlpeoqeHKara MVHyA BCUrlKt4 nocneABarH HarpynaHH ar\4oprH3auhr..t, KaKTo H nOCneABaJrnre

HarpynaHll zary6u or o6e:qeura. flpeoqerrrcrlre ce npaBtr AocrarbqHo peAoBHo, 3et Aa ee fapaHrrpa, .re 6a,raHcoeara cyMa
He ce p€Bn[qaBa c:blrecrBeHo or ra3ar Kotro 6a 6uta onpeAeneHa trp14 u3noJr3BaHero Ha anpaBeAn]zBara crotlHocr K.bi\4

Aarara Ha cqeroBoAHua 6atauc.

3a nocneAsalqa oueH^a Ha ocra*aJture ,IMorI{, MarrII4Hr4 r,l cr,op'bxeH,rra, Apy)KecrBoro nphnafa MoAera Ha ueHara Ha

[pI4Ao6I4BaHe c:brJlacHo MCC 16 - IleHa Ha npltAo6reaHe, MuHyc HarpyflaHara aMopr'3aur4r u HarpynaHV rary6n or
o6esqeuxa.

Yeern'IeHla'{ra e 6anaHcosara croilHocr, npoH3rr4qaula or npeoueHKa Ha crpaAnre ce npu3HaBar B apyr aceo6xsare'
AoxoA I'I ce Harpy[Bar K.bM KoMrIoHeHra "npeoqeH],qeH pe3epB') Ha co6creeHutr KanuraJr. Flava.neHre, Koero r(oMneHofipa
rIpeAXoAHt4 yBeJII4aIeHIrt, orHocHo 1AVH Lr cbul aKTr.{8, ce nprj3HaBa B Apyr gceo6xeareH AoxoA Ao pa3\4epa Ha

[peAXoxAaIIIo yBeJ'IITtIeHI4e 3a ro3l4 aKTI4B, Karo HaN4antBa 14 cyra'ra Ha co6crseHfi fr Rar,vffa)t ts orar4rra ,,npeoUeHbqeH



pe3epB", Bcz-{xa ocraHaJrr4 HaManeHr,r,

qpeoqetreHr.{Te aKTr,rBU HaTpynaHrrf,T 3a

rteqar6r4r.
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ce orHacrr Ar{peKTHO B OTLrera sa aceo6xearH[.fl AoxoA. flpn ornucnaHe Ha

Ttx [peoueHbqeH pe3epB ce [IpexBbp.[8 B yBenulreHue Ha Hepa3npeAeJreHr4re

floc.fieABatun pa3xoAr,l

I4:nrpurenr'tre [ocJIeABauIr piBXoAlI, cBT,p3aHI4 c l4Morr4, Ma[rHHl4 14 c'bop],xeH,r, Kor4ro r4Mar xapar{rep Ha [oAMrHa Ha

o[peAeJleHx KoMrIoHeHTrI, BT'3JIOBI4 qacru u Lerakn4, AJrv Ha no4o6peHrar h per(oHcrpyr(ur48, ce r(anliraru34par KbM

croiiuocrra Ha cborBerHvln aKTVB. Heamopru:ltpaHara r.racr Ha 3aMeHeHHTe KoMnoHeHTu ce u3nvcsa or ctofiHoclr.a Ha

aKrr{Ba r{ ce [prr3HaBa KaTO TeKyrrI pa3xoA.

Arr.roprurauua

AvopruoaquflTa ce Hasr40rl{Ba B orqera :a eceo6xnarHrn AoxoA aa 6aza lunefiuun MeroA 3a ollaKBaHr4fl cpoK Ha noJte3eH

xl4Bor Hil I4MorI4, MaIITI4HI4 I4 cr'opr,)KeHl4l' 3eugra He ce aMoprt{szpa. OuaxnaHur ltoJ.le3eH )KI4BOT I KaKTo creaBa:

Ipynn aKTuBr.l

Crpagu
Mauuu; u, c1,opr,)KeHl,Ls z o6opyAnaHe
TpancnoprHz cpeAcrBa
C'rouancxz urrBeHTap 14 Apyrrr
Pacresr.rr HocHTeJrr{ - rrJroAHr4 AtpBera

Ipynn aKTrzBtl

CoQryep
Oneparrreuu npaea

Apyru

floresgr4rr )nl4Bor Ha t4Moru, MauJLjH14 14 c.bop1,x(eHufl ce npepa3ruelr{Aa B Kpafl Ha BceKh orqereH nepuoA }1 npl4

ycraHoBrBaHe Ha 3HaIII{TeJIHt4 orKJloHeHI4r cltpRt\4o oqaKBaHt4,6t,Aeut cpoK Ha H3noJ,r3BaHe, c.bul14rr ce Kop14l.upa.

Kopexquma ce rperupa Karo npoMrHa e npu6rusrzreJrHara oueHKa n e ts cr4na nepcfleKr]tBHo, or Aarara Ha h3B.bpuBaHe Ha

[poMrHa'ra.

2.6.2,HewarepnaJrHr,r aKTrr B l{

Heuareplranru.rre aKrr,rB14, flplrAo6arra or npeA[pl4rrr4ero ce npeAcraBrr lo ueHa Ha npuao6ueaue, HaMaJteHa c

HarpynaHara aMoprx3auru u zary6a or o6eguesra.

,{pyxtecreoro e olpeAenl4no c'rofiuocteu npar or 500 neea, no4 xoilro npuAo6urLa're aKT}.rBlr, He3aBHcl4Mo qe rtpHTexaBar

xapaKreplrcTnKuHa HeMaTepr.raJrHu aKTr4Br.t, ce orqr4rar KaTo reKyrrl pa3xoA.

llpe4npnaruero oueHrlBa Azulu rIoJIe3HI4tr xllBor Ha HeMarepr4aJreH aKTilB e orpaH7areH HJrr4 HeofpaHHLIeH 14 aKo e

orpaHuqeH' oIIeHtBa [poAr'n]I(IITeJIHocTTa Ha eAr4HI4UI{T9, cbcTaBItBaU{[.t To3t4 fIoIIe3eH )r(r.tBoT. .{aAeH HevareprlaJreH aKTUB

ce pa3fnei(Aa Karo l'lMaul HeorpaHHqeH nore3eH xl4Bor, Kofaro ua 6asata Ha aHanr.3 Ha cborBerHr.tre Qarcropu rre

cbruecrByBa [peABaAI4Mo orpaHl4geHlte 3a nepnoAa, npe: r<oilro ce olraKBa at(Tr.tB'b1 Aa reHephpa Ftet.HH lapHLlt!] norollH 3a

IIpeArrp14flruero,

Aruoprr:npyeMara cyMa Ha HeMarepxaJeH aKTI4B c ofpaHuqeH [oJ,re3eH )l(r4Bor ce pi6[peAeJt, Ha cficreMarvt,)ua6a3aza

IlepuoAa Ha HeloBVt IroJIe3eH )I{I4BOT, rlpllnafa ce III4HeeH MeTOA Ha aMOpTU3aqUfl H [One3HhtT )t(HBOT nO fpynH aKThBH e

KAKTO CJIC^tIBA:

2077 rop,una

or 5 Ao 80 roAasu
or 4 Ao 40 roAraua
or 5 Ao 20 roAunra
or 4 Ao l0 roArltru

25 rotunu

2017 roluua

5 roAnuu
5 roAHuu
5 roAnrr.r

2076 rotnua

or 4 Ao 80 noanun
or 4 Ao 40 roAuHra
or 5 Ao 20 rotnuu
or 4 ao l0 roAraur.r

25 ronnuu

2016 rolrrua

5 r'oAuHa

5 roAnsu
5 roanun

t0



rlPT4MOPCKO Ktfyq EAX
A4 ecrcdu u eu (tu u au coa om u e m

3l derceuapu 2017 aoduua

HerraarepzaleH aKrI4B c HeofpaHl{qeH |lore3eH x(ltBor He ce aMoprr.rsnpa. B c:borBercrBue c MCC 36, npe4npnrraero B

Kpat Ha orqerHlrt nepl4oA TecrBa 3a o6e3ueHKa HeMarepr.taneH aKTuB c HeorpaHurreH rtoJ,le3eH x(xBor qpe3 cpaBHflBaHero Ha

HeroBaril Bt'3craHoBI4Ma crofiHocr c orqerHara uty croilHocr ti Kofaro ct,uecrByBa uHAnKaL\r4y, qe HeMarepr{arH14tr aKTIB

MO)Ke Aa Q O6e3UeHeH Ce OTirr4Ta zaryla or o6esueuxa,

2, 6.3,Marep Ha r*rr 3arra cn

Marepna"lnvre 3arlacx ce lpeAcraBtr I]o lo-Hl,icKara crofiHocr or orr{erHara av croftHocr 14 HerHara a[4 peanr43r4pyeMa

croftuoc'r. Heruara peaJlx3[IpyeMa crofiuocr I olraKBaHara rrpoAa]r(Ha ueHa B HopN4aJrHa 6u:Hec cpeAa, HaMareHa c.bc

croffsoc'rra Hapa3xoAHTe 3a AoBT,ptxttreruu 4efiHocrt4vpa3xo1u no npoaalr6ara, Tn ce onpeAena ua6aza npoyqBaHHs Ha

Ila3apa r4 eKcrrepTHa orIeHKa.

I4srzcnaHero Ha Marepr{aJrrz 14 croKr, e ro MeroAa Ha cpeAHo npererJreHa.a ueHa 3a xpaHr4renHnre npoAyKrl4 B

pecropallTlrre, a 3a KoHcyMarr4Bare no ,,n.bpBa BXoArUa - n.bpBa n:xo4lu1a',, 3a Aa ce noALreprae pa3nhqHurr r4N4

Irpor43xo,( H llpr4JIOXeHr4 e.

I{eHara l4M Ha flpr,rAo6usaue BKJr]oqBa pa3xoAt4:a np[Ao6r4eaHe u pa3xoAl.i, HanpaBeFril B.bB Bp.b3Ka c aocraBrHero !rM Ao

orrpeAeJreHo MecrorroJrox(eHt,te h noAforoBKara vM 3a vnoroe6a.

2.6,4. 3etwetercKa r poAyt{u14r

Karo gerteAeJlcKa rlpoAyKuHt ce orqura A06118 Ha nJroAoBe ot rpaituu HaebxAeHrfl B oBou-lHl4 rpaN4HA,3a seNaeAe,TcKara

flpoAyKU[rt JIITIIOBa aKTITBeH II€Bap - croKoBa 6opca z cT'oTBerHo HaAexAHr4 na3apHo o[peAeneHu rIeHr r4JtH cro[Hocra,
rIopaAII Koero rf, ce orqr4Ta r4 [peAcraBr ar,e r]uHaHcoBr4Te orr{eru no rleHa na npuAo6usaue/ce6ecrofiuoc.r/. I{eHara Ha

npu4o6anaue Ha 3eMeAeJIcKara flpoAyKulrt BKJroqBa pa3xoAh sa npra4o6naaHe H pa3xoAn, HarlpaBeHk B:bB Bp.b3Ka c

AocraB{I{ero fi 4o onpeAeleHo MecroroJlo)I{eHI4e h noAroroBr(a:a ynorpe6a. I4rnuceaHero Ha 3e\4eAercKara npoAyK,.ur e

rlo MeTo!:a ,,rIT,pBa BXoA{rUa - nbpBa agxoA.qula" rleHa/ce6ecTofiuocr,

2.6.5. Pasxoalr tro 3aeMu

Pasxo4tlle no 3aeMl,,t, Kollro Morar ttprKo Aa ce npHnfiuar ua npr.tAo6lrnaHero, crpol4TencrBoro ]4JrH npou3BoAcrBoro Ha

aKTI4B, or'foBaptlxl Ha yanoBr4flTa ua MCC 23, ce t<anuturv3vpar e croiiuocrra Ha aKTVBa Karo LlacT oT HefoBaTa cro[socr.

[pyrrzre pa3xoAr4 r]o 3aeMU ce [pr43HaBar Karo pa3xoA B flepuoAa,3a r(oilro ce orHacflr,

2,6.6.Q n aaH.coBn trHcrpy MeHTu

(DuHaHcoea aKTuBrl

flpyxecrnoro xnacrar[rarlupa cBorjre Suuancoeu at<ruBu B c,leAHflre Karerop1414: KpeArrr 14 B3eMaHr4r, I{,racrQuxaunflTa e B

3aBI4cr{Mocr or c'bruHocrra a [peAHa3HaqeHtlel.o ua r]aHar+coBHTe atffhBH I(.bl\4 Aarara Ha 1.rxt_toro trttr.iao6ileaue.

P'sxosoAcrsoro olpeAerlfl xnacnQuxauuATa Ha $lanagcoenre at<Tr4Br4 K'bN4 Aarara Ha flbpBoHaqaJHoro 14r\4 rrpr43HaBaHe B

orqera :a (puuauconoro cr,crof,Hr4e.

o6lrqafin'c ApyxecrBoro rIpI'I3HaBa B orqera sa cpunaHcoeoro cr,crorHne rfuuaucoeure aT(Tr4B14 Ha Aarara Ha r6pryBaHe -
Larara, rra Korro ro ce e o6n'upsano la npulo6ue c.borBerHljre Qr.rHaucoBr4 aKTwBu. Bcnqxn rluHancoan aKrABt4

|Il,pBOHaqaIHO Ce OqeHrBaT no TfxHaTa clpaBeAnhBa croftHocr nJrloc npeKHTe pa3xoAt4 no TpaH3aKl(l4l.fa.

@unancoel4re aKTIrBrl ce or[ucBar Koraro fipaBara 3a noflyqaBaHe Ha lrapHLrHh cpeacrBa or re3].r aKThB14 ca n3TeKrH, r4n14

ca npexBbprleHli 14 ApyxecTBoTo e [pexB'bprl4Jro c'bUIecTBeHa'ra qacr oT plicKoBeTe h no,r3ure or co6creeHocrra B'bpxy

aKrrrBa Ha Apyro ApyxecrBo. Axo 4pyx<ecrBoro npoA:bil)KaBa La A.bpxll ctulecrBeHara lacl.or pxcKoBere r [oJ]3r4re,

1l
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acoul'rupaHu ctc co6creeHocrra Ha AaAeH rpaucQeplrpau $uuaHcos aKrnB, ro npoA.brxatsa La npA3HaBa aKruBa, Ho

rrpz3HaBa cr,rrro u o6e:ne.reHo 3aAbJr)r(eHue (:aerra) sa fronyqeHure cpeAcrBa.

Kpegurrr.r r{ B3eMaHr,rfl

KpeAuru v B3}MaHIIA ca HeAepl4BarnsHn SuuaHcoBu aKTr{Bn c QrrclrpaHr4 r4Jt4 ycraHoBr4M}1 rrJ.rau{aHhr, Koaro He ce

Korlrpar Ha aI(TI4B9H na:ap, Te ce ol{eHrBar B orLlera sa r}ranancoeoro c'bcrorHr.re rro rrxHara aMoprh3Hpyena croiiuocr
trpl4 I43rIoJI3BaHero Ha MeroAa Ha eQenrueuara rvxBa, HaMaJIeHa c HanpaBeHa o6esueuxa. Tesri axtzeH ce BKJTToLIBaT B

fpynara Ha ToKylrI[Te AKTIIBI'I, KofaTo MaTyp]'lreribr uM e B paMKI4Te sa l2 ueceUa unu B e)\yH 06HqaeH o[eparuBeH qr4KbJr

Ha ApyNecrsoro, a ocraHaJII4Te Karo HereKyuu, Tasu rpyna QauaucoBu aKTr4Br4 BKJrrcqBa; B3eN,{aHrr or KJ,T!{eH.r.x no

lpo4ailtdu, Apyrtl B3eMaHI'tt or KoHTpafeHTI4 l4 rperr,r nuL\a, rrapu.vHr4 cpeAcrBa v napn1-Hn eKB14BaJreHTn. Jlr4xeeHHRr AoxoA

no KpeAI4TlITe vB3eMaHI4flTa ce tlpa3Haea ua 6asa etpexraeHa JIHXBa, ocBeH [pr,t KparKocpoqHr.{Te B3eN4aHnr or Krr4eflrrz c

Marypr4Ter B paMxrrre ua o6uqaftnure KpeAarHr4 ycJloBur.

@unaHcoeu rracuBtd r.I trHcrpyMeHru Ha co6crseH KarrutraJl

,{pyxecTnoro rnacnQrzqupa AbJIroBI.'t HHcrpyMeHTu r{ r4HcrpyMeHrL{ ua co6creeH Kalr4rar usu rcaro rpyHauconn

3aA:brx(eHl'I-s, !1JII4 Karo co6crres KanilTaJt, B 3aBl4caMoar or ct,u{Hoarra v ycnoBnrra B AoroBopa c.bc cr,orBerHljt
KOHTpatejHT OTHOCHO Te314 hHCTpyN4 e HTH,

OHHauc,oen [acuBLl

@unaucc'ntlrgflacLrBLl BKJIIoqBar raeura (rcpe4r.rra),3aAT,n)KeHur r(bM AocraBllrrIl4 L4 Lpyru, fl.upnouava,rHo re ce [p[3HaBar
B orqera sa Qnuauconoro cbcrotHue no clpaBeAnl4Ba croiiuocr, HerHo or rrpeKnre pa3xoAl4 no rpaH3aKqt4lTa, a

rlocJreABzuqo - rro aMoprr{3r4pyeMa croftsocr no MeroAa Ha edeKruau ara nuxBa.

2,6,7. TuproBcKlr l.t Apyrr4 B3eMaHUrl

T:nproncrzre B3eMaHnf, ce IrpeAcraBAT u olqt.rar flo cflpaBeAntrea crofiHocr rra 6asa croftnocrra Ha opufuHaJtHo

Ir3AaAeHara Saxrypa (ce6ecroiHocr), uavaleHra c'uc sary6a or o6egqenxa. ilprz6,rn3r,jrerlla oLleFrKa 3a c.bMHurerH14,

rpyAuoct,6tzpaeMu vr Yect'6ttpae*ru B3eMaHIit ce flpaBr, Koraro za ca6wpaevocrra Ha urJtara cyMa c.bqecrByBa Br4coKa

Hecr4rypHocr. Hect6apaeur4Te B3eMaHt4r ce o6esueHrear, Koraro rosa o6cronreJ,rcrBo ce yc.faHoBr.r. 3ary6r,ne or o6e:qeura

ce lpeAcraBrr B orirera sa sceo6xaarHlir AoxoA. [pyxecrnoro h3rroJl3Ba KopeKrHBHa cMerr(a, 3a D,a Havra],A crof HocTTa Ha

B3eMaHI4r.Ta, o6esqe geu tt or KpeAur H 14 zary 6 v..

2.6.8. flaprvHu cpeAcrBa r.t rapuqHil eKBr,tBaJteHTH

flapuuuu're cpeAcrBa v rrapvrLrHv eKB[BareHTu ce cT,cro[T or

6asxoau cMerKa 14 KparxocpoqHr4re Aero3rzrr.r s 6aHxu, uuirro

I43forBtHero ua Orqera 3a rapuqHrlre norout4:

o flapz.,Iut4 noclbfiJ.leHl4r or KJIHeHTU u napuqHtre [JIau]aHH, Kbl\I AocraBH uL\r4 ea npeacraBeHH 6pyruo, c BKn]oqeH

AAC.

o Jh'txsure [o nonyqeHl4 ],IHBecrI4tluoHHl4 KpeArjru ce BKrroqBar Karo nJrau{aHun sa QuHaHcoBa Aer4Hocr, Jl4xBHTe

cBbp3aHI4 c KpeAr{TH, o6clyNeallu reKyuara 4eiHocr, ce BKJlrorlBar B oneparuBHa 4eIHocr,
. Kparrcocpouuo 6noxrapaHuTe cpeAcrBa ce rperupar Karo napHqHr.t opeAcrBa u napuLtHt eKBuBareHrr.l.

o fllauaH:aflTa3a AhBnAeHTI4 ce BKrroqBar Karo n,laulaHua :a dtnuancoea AefrHocr.

2,6.9. JIU:;rr,eHu 3aeMr{

[Tapl4r]Hr4 Han]lrlrJocTl4 B Kaca, napugHv HaJn4rtHOCTH B

opl4FfiHaneH Ma'rypnrer e Ao 3 Meceua. 3a uerrnre ua
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Bcnqxu 3aeMu ce [peAcraBtr lo ce6ecroiiHocr (Hovr,rr-rarHa crofiuocr), r<oaro ce IpHervra 3a cnpaBeAnnBa cro14socr r-ra

lonyqeHoTo IIo cAeJIKaTa, HeTHo oT [peKL]Te pa3xoA]'|, cBt,p3aHh c Te3t4 3aeMI4, Cle!, n'upaoHaqaJ,tnoTo rrpt43HaBaHe,

JII4xBoHocHIITe 3aeMu flocneABaulo ce oueHtBar tlo aMoprn3lipyeva crofiuocr, onpeAeneHa qpe3 npxJlaraHe Ha t\4eroAa Ha

etpexrunuara JIIrxBa' Alaopru:upyuara croiHocr ce onpeAeJ.rr Karo ca B3err4 flpeABlrA Bcl4r{Kr,r Br4AoBe raKca, KoMHcaoHH14

tr ApyII4 piI3XoAI4' BKJII0[II4T9JiIHO AaCI(OHT I4Itu ilpeM]l1'fl, Aao\uVpAHV c re3h 3aeMU. fle.tan6nre u zary6wre ce 11ph3HaBaT B

orrlera sa sceo6xsarHl4t AoxoA xaro QrauaHcoBl,r tlpaxorulpazxotu npe3 repaoAa Ha aMopru3aL\r4n, hJn4 l(oraro

3 aA:bnxeHr4rrra ce oTrrurJraT r4n 14 peAy ux par.

2.6.10. J[nsuHr

@l.rHascon fllr3t4Hr

Ot4naHcoelt[TJ]LI3I{HI, nprz xofiro ce rpaHcQephpa K:bM Apyx(ecrBoro cr,u{ecrBeHara qacr or BehrlKH pHcKoBe H cronaHcr(h

I43roArt, [pol,r3T[qaq]r or co6creeHocrra B'bpxy aKTuBa ltoA rbnFraHcoB nH3r{Hr, ce KanhraJrr143t{pa B o.ryera:a QuuaHcoaoro
c:bcrotHl4e Ha JILI3I4HI-OrOnyqarerr Karo ce npeAcraBfl t(aro r4Morr4, MauuHU a ct)opbxeHhff noA rh3l4Hr ro qeHa Ha

ge:abanna [PoAax<6a l4lru ano e no Ht4cKa - no Hacroflulara c'roiiHocr Ha N414Hhr\4arHr4Te rr,l3l4HroBH nrauallnfl,

flplr4o6arzre noA (pnnancoB JIu3I4Hf aRTLlBu ce aMoprr43r4par Ha6a3a ttone3eH )rc,rBor Ha cborBerHH fl ar<TVB.

JluglaHroezre flJlaulaHlrt ct'Al,pxar B o[peAeneHo c:borHorxeHue Quuaucoer4fl pa3xoA (,ruxna) H lrpl.ionaAaqara ce qacr or
Jrr43aHfouoro 3aAbn)r(eHl4e (uasuuua), TaKa qe Aa ce nocrt4rHe nocrorHeH rnxBeH npo[eHT 3a oc.raBauara Heh3rJrareFta

qacr or fraBHl4uara [o JII'{3{HfoBoro 3aA'bJI}KeHue, OnpeAereHhre ua ratraBa 6asa ruxeeHu pa3xoAt4, cB'bp3aHh c r-taert4fl

noA (pr'reaucoB JII43I4H| aKTIrB, ce flpeAcraBxr HerHo c'bc 3aA:bJt)r(eHl4e'r'o K'bM Jlt43l{HroAarenfl vl ae BlortoqBar e neqan6ara

uluzary6ara npe3 rlepl4oAa Ha JII43IrHfoBI4r AotoBop, Kofaro cr,ulhre c'laHar abJt)rg41414.

OueparuoeH ,'n13uHr

Jlasuur, npu xofiro HaeMoAarerflT flpoAbnxaBa Aa npnre)r(aBa cburecrBeHara qacr or BckrrKr{ pl.1cr(oBe u cronaHcKh r43poArj

or co6clsenocrra B:bpxy AaAeHfir axruB, ce r<,racnQlruupa Karo oneparnBeH rh314Hr, fhautauulra/nocft,nneHfirra Io
olleparullHl4t JII43HHf ce lp?I3HaBar Karo pa3xoAh lnpnxolu e neqan6ara vnv sary6ara aa 6asa rHHeeH N4eroA 3a nepHoAa Ha

JTI'I3I{HIA.

2,6.11. Tr,pronclgl u Apynr 3aAr,J'rxeHilq

Tlproectcr I'l Apyru 3aA:bJI)I(eHt4t nbpBoHaLIaJlHo ce orr hrar no croilHogr Ha Bb3rlt4KBaHe, a BnocJteAcrBhe no

aMoprrr3r.rpyeua croEHocr.

2.6.12. O6esueurca

Croinoc'rra Ha aKTITBI4Te Ha npeAnpr4trrero ce a+aJtv3npa repnoAhlrHo K'br\4 Kpar Ha BceKil orqereH nepuoA, 3a Aa ce

rIpeUeHI4 AanI4 cl,UecrByBa uHAllKaL\uA 3a o6erqeHxa. B c,ryrail, qe cbuecrByBar rar(uBa lpt43Fraull, ce npaBH

npu6lz:urelHa oIIeHKa 3a BT,3craHoBlIMara croi;iuocr Ha aKruBa. 3ary6a or o6esr(eura ce rrpusHaBa BnHafh, Kofaro

TeKyn{ara crofiHocr Ha aKrl4Ba vrr4 Ha rpyna aKraBr.r, reHepr4pauH npilxoAr4, Lracr or t(or.lro e roft, flpeBuujaBa

Br'3craHoBl4MuraMy croiluocr. 3ary6a or o6esI{eHxa ce orgt4ra B orqera 3a Bceo6xBarHr..tr Aoxoa.

2.6.73, flponurun

llponraszu ce [prl3HaBar B orqera sa r]auaucoeoro c'bcroflHre, Kofaro flpeAnpr4flruero e noero ophAr4qecKo Lrnh

KoHcrpyl(TI'IBHo 3aAT'Jrl)I(eHI4e B pe3ynrar Ha ML4Haro c'a6utue, u HMa BeporrHocT Aa ce peanr43l4pa Herar[iBeH naphrleH

ta
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IIoroK' 3a Aa ce roracl4 3aabn)I(eHl4ero. Aro 3aAbJI)KeHuero uMa Marepr4aJreH erlercr, npoBl43l4rra ce onpeaent Karo

oqaKBaHI4t 6laerq naprueH noroK ce AacKoHTUpa Q'bc craBKa IpeAu AaHbrll4, Korro orpa3rBa reKyu]ara na3apHa orleHKa Ha

rlaplrre BbB BpeMero r,I TaM KT,Aero e loAxoAtxlo, cueqlr$uuu ufl 3a 3arbJDt<eHuero pucK,

2.6,14, 3aqr.rxeHna r(bM rrepco'aJra no rpyAoBoro r.r coquaJrHo 3aKoHoAareJrcrBo

TpyAonrzre u ocr4ryprzreJrHti orHorreHr4r c pa6oruuqr.ire n cnyxr4rerh.re B Apy)KecrBoro ce ocHoBaBar Ha pagnopea6tJre Ha

KoAexca Ha rpyAa u rua geilcreauoro oc14fypurerHo 3aKoHoAareJlcrBo,

OcHosHo 3aAr,Jr)r(eHr.1e ua pa6oro4areJrr e Aa rj3BbptrrBa 3aAbJIx{urerHo ocl4fyprBaHe Ha Haerr4, nepcoHan ra clroua

"fIeHcI4I4", AOIT6JIHI4TeJIHO 3aAbrI)KI4rer'rHO tIeHcr,{oHHO OcuryprBaue ([3flO), Qoua 
,,06u1o ra6orReaue u MaitquHcrso,,

(o3M)' (fou4 "Bespa6orwga", $oH4 "TpyAoBa 3nononyxa u npo0ecaouarHa 6orecr" (T3ll6), 3ApaBHo ooir-yprBaHe,

Pa:rr,repvre Ha ocufypr.{reJrHr4Te BHocKr4 ce yrB.bpxAaBar KoHKperHo c.bc 3arroHa :a 6rcAxera Ha Aoo 3a cborBe.r.Hara

roal4Ha n 3axosa :a 6roAxera Ha H3oK 3a cborBerHara foAr4ua. Brroclcnre ce pa3npeAerffr N4ex(ay pa6oroAare,rr r
oc[fypeHoTo Jtnqe B cT'orHou]eHae' Koero ce [poN4eHfl e]l(eroAHo H e onpeAer'IeHo c B uJr. 6, a1,3 or Ko4ercca couxiurHo
ocvfypflBaHe (KCo). o6rqrz-gr pa3Mep Ha BHocKara ra QoH4 "freHentl', A3no, SoHA 

,,o3M,,, 
OoHa 

,,Be:pa6ornqa,,,

3aA:bJIXIITeJIHO AbpxaBHo o6ulec'rneso ocl4rypflBaHe, :a 6e:pa6orArla v'3a 3ApaBHo ocr4ryprBaHe npes 2017 r., erznnza aa

31,30% (pa:npe4e,reuo B cborHorleHue pa6oroAarer :ocr.lfypeHo tnrc 57:43) ra pa6oreu1n.r.e frpr yanoBr4rrra Ha rpera
KaTefopr4r rpyA, KaKBUTO Ca 3aeruTe B Apyr(ecrBoTo.

B 4onr-rueHr.re, r43rlrrJro 3a cBor cMerKa pa6oroAarelrrr lpaBn ocrrypxrelHa BHocKa sa Qoua,,T3flB,, za20lj r. B pa3N4ep

rua 0,4o/o.

Klra ApyNecreoro HrIMa cri3AaAeH a rlyHxquourapaq qacreH Ao6poBoneH ocHrypl4Tenen rloH4

[tnNuvLrre or ApyNecreoro BHocKri no coqr4iulHoro 14 3ApaBHo ocurypnBaHe ce nprr3HaBar r(aro reKyu_l pa3xoA n

3aAbJrxeHr4e B HeAr4CKOHTnpaH pa3Mep,3aeAHO A B nept4oAa Ha HaqncreHue Ha c.boTBgrHnre AoxoAH. c KohTO re ca

cB.bp3aHr4.

2.6.15.Ilpuxosr.r

flpnxo4ure ce [pltHaBar Ha6asa rrpl4Hr-Ilrna HaHacuenflBaHe u Ao crerreH, Ao Korro cro[aHQKure u3roA]i ce np0Ao6zear
OT APY)K9CTBOTO A AOKOJIKOTO IIPI4XOAI4TC N4OI-AT AA CE OUEHRT HAAE)KAHO,

llpnxo4u or upo4aN6a Ha aKTI4Bt4 ce [p]r3HaBar, Koraro Bcr{qKr4 c'buegrBeHr4 pr..lcKoBe H l43foAl4 or co6creeuocrra Ha

aKT[BptTe ce [pexBspJr_rrT Ha KynyBaLIa.

rlpnxo4zre or npo4aN6a Ha ycnyrh ce flpu3HaBar, r(aro ce orvr4ra erafra Ha 3aB'bpLueHocr Ha oAeJrr(ara B r(paff Ha orqerHht
lepuoA, aKo ro3t4 era[ Moxe Aa 6]'Ae HaAexAHo l43MepeH, KaKTo H pa3xoAnre, h3Br,p[reHlt no cAerKara n pa3xoAure 

',o
npI4KIIOr{BaHeTO.

(DuHaucosu trpr.txoArt

(Dtlnauconure [pl4xoAI'I BKJIroqBar HaqlzcneHI4r 3a naxBr4 or BJlo)r(eHu cpeAcrBa, neqa,r6H or.onepau4H B qyxAecrpaHHa

BanyTa, [oJryqeHr4 Ar4BrrAeHTu OT yqacTr.{r.

2,6.16.Pasxoa.u

OneparunHn pa3xoAu

Parxo4ure ce npla3HaBar B MoMeHTa Ha rlx Horo B'b3 H r.i KBaHe u sa 6aza npu H uu n ure Ha Haq HcJ,rlts4 He H cb nocraB HM ocr.,
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@aHaHcoel4re pa3xoAll BKJrloqBar HaqucreHh 3a Jrr4xBI4 no 3aeMrz, zary6u or onepallfir4 B rryx{AecrpaHHa Baryra, Apyft4

6aur<onu raKct4 I,I KoMItcIIoHHI4,

2,6. lT.Kopnoparr4BeH AaHbr(

KopnoparrzneH AaHbK Bbpxy neqan6ata za roAr4Hara BKrroqBa reKyul ri orcpoqeH AaHbK. Curracuo 6'u,rnapcroro

3axoHoAareJlcrBo fipeAnpHflrllero a'bJr)r(r4 AaH'bK Bbpxy neqar6ara npu craBr{a l0o/o2a2011 r. (10%oza 20 16 r.).

Texyu IIaHbK e cyl/.ara Ha AaHbKa, rioftro rpr6ea ra ae nJraru Bbpxy o6,raraevara neqan6a 3a flephona, B.b3 ocHoBa Ha

e(pexrunnara AaH:bqHa craBKa KbM Kpar Ha orr{erHr{r tepr4oA.

Orcpoueuu AaH6IIII ce HaqI4cJIf,Bar Karo ce l43rron3yBa 6a,rancos MeroA Ha 3aAbrllr(eHl4rra (6anaxcoaur ;1acgBeH MeroA),

Koiro tro:eorflBa [a ce orquTar BpeMeHHI't pa3n[Kx MexAy reKyrr]ara croiHocr Ha aKTnBr4Te v naavBure 3a qerrre Ha

cqeToBoAHoTo OTqUTaHe 14 3a AaHT,rtHl4 qeJru.

Cyvrara Ha orcpoqeHllTe AaHbt{14 e 6aznpana ua oqaKBaH[t HaqhH 3a peanh3aqlir Fta aKTr.iBt4Te Li flaeHBnre, Arcr]raate ,l
rIACVBVTS llo OTCpOqeHA AAHI.I\U Ce OUeHtBaT tO AaH'brjHt4 CTaBKh, KOHTo Ce OqaKBa La 6r!.at B C,VlrA 3a nepl.joAa, KOtaTO

aKTIIBI,T ce peana3llpa I4IIL4ilacLIB'bT ce ypeAl4, C'bfJIacHo AaH:bqHuTe 3aKoHt4, AeficreatUu KT,t\4 Kpar Ha oTqeTHHfl neplroA.

orcpoueH AaHbrIeH aKTI{B ce [pI43HaBa caMo roraBa, Kofaro Morar Aa ae nonyqar raH.bqHA 1oJr3h, apeuy r(or4To aKTuBa

MOX(e Aa Ce OIOJ'I3OTBOpI4.

orcpouenure AaHibrrHu aKTT4BLI ce HaMaJrBar Ao pa3Mepa Ha re3ra, 3a Kor.rro 6taerqara h3roAa Beqe He e BepotrHo aa 6bae

peanr{3apaHa.

Orcpoueuure AaH'buI4, cBt'p3aHI4 c o6er<rn, Kor4To ca orqereHh ailpeKTHo e co6creeHUr KanHTar Hnu apyfa ro3r,rul4fl B

orqerasa(praHaucoeoro cbcrotHae, c:btuo ce orq[TarAr{peKTHo K:bM cr,orBerHl4fl Kart{TaroB KoMnoHeHT l,iJrH [o3r4rll48,

2,6.18, Kallrra.n r{ pe3epBu

Ilpulropcrco EAI e aKu]4oHepHo ApyxecrBo H e 3aa.br,t)KeHo Aa perhcrpnpa e T'uproacKul pet,Hc.t"bp orrpcAeneH pa3N4ep na

aKl{noHelleH Karllrr?lJl, t<ofro Aa c,']y)Ifl4 xaro o6eaneqeHr4e Ha KpeAuropnre Ha Apyx(ecrBoro 3a u3n'brHeHr4e Ha rexHure

B3eMaHI48 Kt'M Hero. At<quonepure orroBapflr 3a 3aAbJIlKeHrrflTa Ha ApyniecrBoro Ao pa3vtepa Ha cBoero aKquoHepHo

yr{aarne B Kalr4TaJra I,I Morar Aa [peTeHAHpaT Bpr,ruaHe Ha roBa yvac-tne caMo B rlpot43BoacTBo no Il4KBl4Aar\nfl nJtA

HECSCTOgTEJIHOCT,

Clruacnn w3ucKBatnflla ua TtproecKilt 3aKoH zYcrasa, ApylxecrBoro e An'b)l(Ho aa Qopnaupa dloua PerepneH/3arcoHosu

pe:epeu/, Karo r43Tor{Hrlr1a na $oH4a Mofar Aa 6'uAar:

o Hafi-malKo eAHa Aecera or neqa,r6ara, I(orro ce orAeJrr, AoKaro cpeAcrBara ere rfoHaa aocrt4rHar eAHa Aecera

IIACT OT KANIjTAJIA:

. cpeAcrBara, rloJlyrteHr4 HaA HoMuHaJlHara croIHocr Ha aKuuhTe flpr.j r.{3AaBaHero HM;

. cyMaTa Ha Ao[bJ]Hl4TeJlHilre IlJrauaHr4r, Kol4ro frpaBrr ar(ul4oHepr4Te cpeuy npeAocTaBetju 14N,1 npeAnN4cTBa 3a

AKII14I4TE;

. Apyfa r.{3ToqHr.rur4, rrpeABHAeHH n Vcraaa vrr4 no peueHue Ha O6uoro c.u6paHne.

Cpegcrnara or $oHAa Mofar Aa ce I43[on3Bar caMo 3a noKpr4BaHe Ha roAr.iu Hara zary6a n ua zary6n or IpeAXoAH v ro!\uHrr.

Koraro cpeAcrBara srn OoHAa Aocr{fHar onpeAeneHr4r e Vcrasa MHHhMareH pa3Mep, fio-roreMHrr pa3N4ep vroxe Aa 6:sAe

II3IIOJI3BaH 14 3a yBenFIaBaHe KanrzTaJla.

2.6.19. OcHoeHa Herga rreqal6a Ha arcuHrr

l5
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OcHosHara HerHa rleqilI6a Ha eAna aK{t4t e u3qncreH Ha 6a3a Ha HerHara neqa,r6a 3a nepr4oaa, fioArre)r(aula Ha

pa3[peAeJreHl{e MexAy npl4Te)I(arerll]re sa o6nxHoBeHI4 aKIIt4t4 14 cpeAHonpererreH}.It 6poii ra A'bpx(aHhre o6fiKrroeeHu

aKql4r4 [pe3 oTqerHrrf [epr4oA.

Cpe4HonperelreHl{llT 6pofi axqrara [peAcraBJlrBa 6poar Ha A'bp)KaHHre o6fixHoeeHr,l aKuH14 B HaLlaroro Ha nepgoAa,

Kopl4fr'rpaH c 6pon Ha o6parHo r43Ky[eFrare o6ranuoseHr.l aK!:atru Ha HOBO[3AaAeHr4Te rar(aBa npe3 fiepuoAa, yMHo)r(eH rro

cpeAHo-BpeMeuaa Qaxrop, Tosa $axrop llcpa3flBa 6por Ha AHr.rre, [pe3 Kor.{ro KoHr(perHr.{Te aKur4r4 ca 6nnt Atpxaau,
clpf,Mo o6u{u-s 6pofi na AHr{re npe3 nepr4oAa.

Herua neqal6a Ha aKrlr4u c HaManeHa croiauocr He ce h3riuc,,trear, Tbfr Karo Hgl\{a Ll6LaA.eHr4 rroreHu}4aJlHr4 aKunh c

HaMaJIeHa croEuocr.

2.6.20. OneparaeHll cerMeHTrr

Orqereu cefMeHr [peAcraBn.xBa orrpanr4r{rM KoMrroHeHr na ,{pyxecreoro, xoftro npeAflpneMa 6u:sec aefiuocrn, or
KoI'lTo Mo)I(e Aa nolyqaBa [pnxoAl4 u lloHact pa3xoAr.:r (nx,'tto.rure,rHo Ipr4xoAlz a pa3xoAr4, cB'bp3aHn c.bc cAeIrK].t c Apyr-t4

KoM[oHeHrI4 Ha ApyxecrBoro), unnro oneparhBHrl pe3ynraru peAoBHo ce rrpelne)l(Aar ot pbt(oBoAcrBot.o, B3eNlauo

n'IaBHI,lre oneparIIBHII peueHut, fipr4 B3eMaHero Ha peuleHnr orHocHo pecypcr4Te, t(or4ro Aa 6.uAar pasnpeAeJreHq K:bM

cerMeHra rr oueHrrBaHe Ha pe3ynrarrrre or AelHocrra My [r sa rcoiiro I HanuUe orAeJ]Ha rpr.rHaHcoea rau0opnaaqrar.

[pyn<ecreoro vrMa errrr eALIHcTBeH cerMeHr Ha orr{r4TaHe. [pyNecreoro pa3BuBa cBorra AeiHocr e Erlrapun. OcHoseFt

npeAMer Ha 4eftuocr e lpeAnafaHe Ha 3aBT,puteH Typl4crl.{qecKu npoAyKT Ha Me)r(AyHapoAHr4r l,t B.brpeuHnr nasap. flo
KoHl(perHo, ToBa ce rBpa3flBa B cJIeAHr4Te AeiaHocrti: xorerhepcrBo; pecropaHTbopcrBo; npoaan<6a Ha croK!1 or BHoc 14

MecrHo nporl3BoAcrBo; flpeAocraBflHe Ha IlHQoprvraunoHH14. r(oMyHanHo-6r4roah, peKnaMHrl, cnoprHrl, afir.iMaUHoHHt4,

KynTypHl4 lr Apyfl4 Br,rAoBe ycnyfn, cBr,p3aHh c Nle)riAyHapoAHr,tr l..t Br,rpeLleH rypr43.bM; r43fpa)r(AaHe, pa:pa6oreaHe ra

orAaBaHe rIoA HaeM ua o6errtl - B c'borBercrBue c Ae[crBailIoro 3aKoHoAarercrBo a cneA nonyLlaBaHe Ha Heo6xoArzuoro

pa3perrreHtre.

,{eiluocrure Ha Apyx<ecrBoro ca opfaHu3upaHr4 TaKa, Lre HuKofl or rrx He c'bcraBfl orAercH cerMeHT cr,fJlacHo

Ir3[IcKBaHlrtra ua MCOO 8 OneparunH14 cefMeHrti, r.e. rypr4crr,rr{ecK[Te ycnyfu 14 cB'bp3aHure c rrx ltpoaax(6u ua croxn ce

o4epaparulpoAaBarocHoBHo Karo rypl4crxLrecr(r4 [aKerr4, Bcuuxn aKTr4Br4 HacerN4eHThre ce HaN4npar e B.ulrapr.llr.

3. I4MOTI4, MAIIII4HI4 II CT,OPbXEIJT4fl
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'000
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'000
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'000
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ilA
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Ba rre
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'000

O6uro

BCN
'000
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t{ 1ttl

lt ocil
-reJlH

BGN
'000

20l6roanua
Orqerna croiiHocr

Ca.rao rlu I nHyapu

flocmnu,rn

Ornucasu

Tpauc$ep

Ca.nAo r-r,n.r 3l
aeKeMBpu
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Ca,qAo Knilr 1 nuyapu
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rrepHoAa

Canao rcr,iv 3l
aeKeMBpn
IIDenocua crofiuocr

'1 611

tt 701 26 124
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28

6 927 140 I 608

t3l
140 | 745
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419
(82)

(8116)
957

48 253
2
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421
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7 897 48 592

1 054
319

I 373

84
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868

3 520r 638 98 403

l6



Ha I rrHyapr4

Ha 3l AeKeMBpl.l

11 701

11 701

r7 399
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56
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2t 9 396 45 60r

9s7 4s 072

2017 rogunt
OrqerHa crofiHocr

Ca"rAo rcr,*r I nHyapu ll 701 7 897 95728 48 592

5

r1 696

1 307
l9

-t 57

I 307
278

0

26 124

249
8

4
/lO

140 | 745

I

100

2s 883 7 942 140 l 844 28 2 088 49 621

floclrnulu
Ornucagu
TpacQep

Carao rcrlr 3l
AEKCMBPH

Auoprn:aqnn
CanAo rr,n lrHyapn

FIaqnc,reHa:a
nepr4oAa

Ornacasa:a nephoaa
Ca.nao rcr,n.r 3l
ACKCMBPH

IlpeuocHa croiiuocr

Ha I flHyapH

ua 31 4ercerr.repu

1 373
349

38

1 684

l 638 98 403
\4 201

3 520
346

4
9il

42

I 980 rt2 604 4 389

24 751

24 199
6 259
5 962

K:snr 31 AeKeMBprr 2077 roruya rrMa yqpeAeHu HnoreKfl

lpeHocHa crofrHocT KaKro cneABa:

3errau

Crpa4u
CloprNenrz-a

2016 roluHa
Orqerua croftHocr

Ca.nAo runr I nHyapu

rlocrulurur

CanAo r<rrvr 3l AeKeMBpr.r

42

28

tt 707
rr 696

BT,pXy trMoTr4, \,4AWV\HU 14

30 cenrenropn 2017
BCN'OO()

220
2 193

729

957 4s 072
2 088 44 232

cr,op'b)r(eHHR Ha Apy)KecrBoro

3l gercei\anpu 2016
BGN'OOO

| 342
l 240

20
t9

220
2836

817

Oneparnneu rrrn3nHr

Ha24 nwyapet2011 r. e cKJrroqeH AoroBop c Ar,pr(aBara 3a orAaBaHe noA Haevt Ha l4opcKh nnax(,,MlaAocr - MMlJ,,,

pa3nono)KeH Ha Tgpr4ropr4rra Ha o6ulr4Ha flpHMopcKo, 3a cpoK oT treT foArzHu. I-oA].luHaTa HaeMHa UeHa 3a n.bpBara foAhHa

e B pa3Mep ual2l xzJI.JIB. c BKJIIoqeH [[C. 3a BctKa creABaula roAuHa, roAnuHara HaeN4Ha ueHa ce hHAeKchpa, c.brracHo

Mero4rzxara 3a onpeAenlHe Ha MlrHrIMiurHr,rr pa3Mep Ha HaeMHara ueHa 3a MopcKare nJrax(oBe no peAa Ha qr.8, al,2 u 3 ot
3r{yK, rrpl4era c flocraHoBneHI4e J\s9 or 19.01,2015 r, [pyxcecrnoro e npeAocraBnno 6e3ycnoBHa u HeorMeHseMa 6aHKoBa

fapaHUl4fl B pa3Mep na 30Vo oT HaeN.4Hara UeHa 3a nbpBara I-oAIrHa, 3a ecsrca cneABaua roAHHa or AofoBopa 3a HaeM,

fapaHIIlItTaeBpa3Mepna30o/ooTL{HAeKCHpaHaTa3aroAt{HaTaUeHaHceBHac.qAo3lMapTHacborBeTHaTaro/lHHa.

,{pyx<ecrnoro orAaBa roA HaeM rto AofoBopt4 3a oneparr4BeH rh314Hf rr,pfoBcK14 nlorrl14. [oroooprre ce cKnoqBar 3a BceKr4

ce30H.

4. HEMATEPI4AJIHI'T AKTI4BII
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BCN'OO()
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BCN'000
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BGN'()OO
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Haqucreua 3a rreplzoAa

Ca.nAo runr 31 Aer(eMBpl.l

IIpeuocHa croftHocr
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2017 ro,.una

Orqerga crofiHocr
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Ha.{I4creHa 3a rreprroAa
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flpeuocHa c'roftHocr

na I anyapu 2017

ua 31 Aerceuupn2017

5. MATEPI4AJIHI,I 3AIIACI4
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Bser\4anfi rr or cBr,p3aHa flpeAnpuflTr4t

O6uo

30 aerc. l7
BCN'000

aaz)

B:enaatrtfira or cBbp3aHI4 npeAcnpr4nr.lr or Ar6eHa Typ A[ ca cBbp3aHH c npeAocraBrrHe Ha r.yphorr4qecKu ycJ,lyfr4

7 . T:bPf OBCKVI I4 ilPYIVI B3EMAHI4'I
3l .aer.l 6

BCN'()OO

6l

(36)

l6

(il)
12

254
(232)

8. IIAPI4IIHII CPEACTBA I4 IAPI4TIHI4 EKBI4BAJIEHTI4

ZJ

Bse[4aHur or KJlr4eHTr.r lo npoAax6r,r

O6esqeuxa ua Hecl6upaeMr4 B3eMaHrt
B:elranr.rs no cr4e6nr.r clopoBe

O6egueHxa na uecr6upaeMn B3eMaHr.it

llpeAuarenr.r cyuu

,{an:sx Ao6aBeHa c'roft nocr 3a BT,3craHoBr BaHe

Apyrr 83eMaHr4l

O6esqeuxa ua Hect6upaeMr4 B3eMaHr4r

O6uro

3l qerc. 17

BGN'()OO

84

(3e)
aaz)

(11)

2

l8
240

(232)

6479

3l aerc. l7
BGN'OOO

1

r04

31 .aerc. | 6

BGN'OO{)

I

85

flapnvun cpeAcrBa B

Ilapruuu cpeAcrBa B

O6uro

6poi
6e:cpovur,r Aen03 Lrr14

86t0s

9. COBCTBEH KAIII4TAJI

OcHoseH aKrIHoHepeH Ka[r.rrarr

flpeoqeHrueH pe3epB

Pesepnu

Hepa:npe4ereua leqal6a/Henoxpura
sary6a

Teryua neqa,r6a

O6tIIo

OcHoseu KarruraJr

P errzcrp lrpan tl.qr aKur4oHep e H Kau4Tar ua flp r.ru op c r<o

prunpeAeJreH e 2 000 000 ([na ir,ru,ruoua) rrouN4eHHr4

31.4erc.17

BGN'OOO

6 000

5 116

30 625

92

(241)

3l.aem.16

BGN'OOO

2 000

5 |6
30 6s2

(3)

95

41 586 37 860

rcry6 EAI KbM Kpa,

aKL\nu c HoMuHaJ,tHa

rpr,lN4eceqHe e 2000 ([ee) xa,r,,re,,

(earu) reB BcrKa, [pe: rperoro

Ha BTOpOTO

crofiHocr I

l9



]lPI,IMOPCKO KJIYE EAT
Mecrcdu u eu cpu u au cors omqem

3l derceuopu 2017 eoduua
Tpl4Mecegue ua2017 roA.e I43B:bpIIreHo yBeJII4qeHI4e Ha Karrr,rraJra, upe: ny6nlruHo npeAJlaraHe Ha aK11lrr4. EvnrapaHa ca

4 000 000 6pox ar<qwn c HoMI4HzuIHa croiHocr I ree ncrxa. Bt,e npT sxa c yBeJrlrrreHtl ero ca r43B'bp[JeHu pa3xoAa no

eM-ficvrflTa, oTlreTeHr4 B rrpeMr4r4 oT eMr4ct4r4 B pa3Mep na2J x|1|L m

flpeoqeuu,reH pe3epB

llpeoqeut.rul4lr pe3epB e Sopvr.rpan or oUeHKa Ha cfpaAu Ao cflpaBeAnuea croiiHocr, rcoi;iro ce per4Hrer-pqpa K.bM

Hepa3npeAeneHa rreqaJr6r4 npll OTnr4cBaHe Ha aKrl,IBa.

Perepeu

O6utnspaMepHape3epBlrreBpa3Mepna30625 xrJr.JrBBKJlror{BaAol'r,JlH14 lerHupe3peBHBpa3Mep na30425 xn,r.,rspt200

xr.rJr.JrB 3aKoHoBr4 pe3epBrr, Qopuapanu or neqal6a or rrpeAXoAHr,r orqerHH nepl4oAr4 no peAa ua T.uproecrrr4fl 3aKoH,

Heparnpegeleua neqar6a

Hepa:npeaeleuara neqal6a BKJITqBa neqaJ6a or npeAXoAHUr orqereH nepr4oA 92 xun,te n reKy[Ia rte!al6a B pa3Mep Ha

380 xrr.m.

1 O. 3ANbI}ItEHI{fl IIO 3AEMI4
A:br.rfocpoqHa KpaTKocpoqHa

r{acT qacT

BGN'O()O BGN'()O()

06uro

Krnr 31 geremepu 2016

Eanxoe gaer\4

06uro

Krv 31 4ercenrepu 2017
Eauxos:aeN{

O6uro

1191 199

BGN'()OO

I 191

tt97 199 | 197

798 t99 997

t99798 997

flolyveHurr 6aHxoe 3aeM e r4HBecrl.ruuoHeH, B eBpo, rrpr4 nr4xBeH nporleHT onpeAeneH ua6aga MeceqeH EURIBOR n,rroc

Hail6aBKa2,6 rryuxta, c6c cpoK Ha roracrBaHe 30,10.2022 r. O6e:neqeHr4flra no 3aeMa ca olloBecreHh e llpnloxeul.le 3.

1 1. 3AAb JIX{EHI4A KTrM C BbP3AH 14 IIPEAIIPIIT TI4.fl

3l.aerc.l7 3l.aer.16
BCN'000 BGN'000

3a4tlNeHur [o [on) {eHI4 3aeMu - AbnrocpoqHa qacr

3a4trNeulur ro [oryqeHu 3aeMr4 - KparKocpoqHa qacr

3aA:slNeulu [o rroJryqeHr4 aBaHav

3aAuNesux 3a AocraBKa Ha croxr.{ 14 ycnyru

O6uro

140

316

a1/)
264

3 1t9

1s4

41

384

8s3 4 904

20



3l

]lP14MOPCRO KJ'IY6 EAtr
Meacduu eu cpuu au coa onrtem

3l dexenapu 2017 eoduuq
3l aer. 2016

BGN'OOO

3agr,rxerrul tlo rroflyqeHr4 3aeM14 rro fipeAnpurrae:

Ar6eHa A[
Ar6esa ryp EAI raprueH Bnor
O6uro

3aAtflrreulr.q 3a AocraBKa Ha croKl4 14yanyru

fiaurx B:bpxy AoxoAVTe Ha Qu:ravecxure lnua
floryueHra aBaHca 3a rypncrlrqecKH ycnyrH

,{an:rx Ao6aBeHa croitsocr 3a BHac[He

Apyrn

O6uro

3a4tlxeunl xT,M nepcoHaJra

3aAlrNeHllr 3a cour4rlrrHo n 3ApaeHo

ocufypsBaHe

{enourapaua Br,3 HafpaxAe Hr.rt

06uro

l 4. IIPI4XOIT4 OT TIPOAA)I{EII

flpnxo4lr or npo4a>r6a Ha rypucrr4qecrrz ycJryrn
lnaxerl
flpnxo4z or excrrJroarar\r4fl Ha rerareJrHa [JrouraAr(a

flprxo4z or eKc[Jroara\r4fl. Ha cnoprHr4 cbop'b)r(eH]4fl

tr 4py rLt cI, rl,TcrB au{fl ryp l4cTr.fq ec K 14 y cny I 14

llpnxo4r.r or npoAaxr6a Ha ce,'rcKocro[aHcKa
rpoAyKur4t

O6tqo

rcrc.2011
BGN'OOO

176

340
4 t30

343

516 4 473

Texyruu c naAe)r( 2071 rolulea- 176 xul.,re, B r.q. rrxBlr 176 xur.re,

3aAurxenuero K:bM An6ena ryp EAI e no.{oroeop 3a [apuqeFl BJror, B JreBa 3a cpox lo l].1 1.2019 roAr4Ha, llpl4

$uxcupan JII,IXBeH [poueHT 7,6Yo, 6ez o6egneqeHr4e. floAnr,rcau AHercc K'r,M AofoBopa H rlacnQr,runpaH e Karo

KparKocpoqHa qacr B pa3Mep na200 xilJl JrB a A6nrocporlna r{acr B pa3Mep Ha 140 xur JrB .

12. TbP|OBCKI4 III APyfI4 3AAI,JIXEHI4fl

31 aerc. 17

BGN'()OO

263

4

I 057

3l .aex,I 6
BCN'000

363

2

zl+
1

l3

| 324 609

13.3AAT,JI}I{EHVIA KLM IIEPCOHAJIA I4 3A COUI4AJIHO OClIfypflBAHB

3l aerc. 17

BGN'OOO

4l
8

I

3l.aerc.l6
BCN'O()()

a/

7

I

1J50

3l aen. 17

BC N'000

5 419

t4

232

30 aerc.l6
BCN'000

5 060

l3

102

2

s 668 5 196

21



31 aer. 17

UGN'000

trP,4MOPCKO RnyE EAI
Meucduu e u tpuu au coo omvenl

31 derceuapu 2017 eoduua
30 aerc,l6

BCN'000APyfr{ trPr4xoAl4

Haerrar.r

TpancnoprHu ycJryfr4

llpo4aN6a Ha repeH, r4HBeHrap r.r Bropr.rrrHr4

cypoBr4Hrr

flplarro.qu or rr3rrr4rubrlr4 Ha Marepr4aJrHa 3araar4

flpnxoara apyrrz

O6uro

@I4HAHCOBI4 NPVXONI4

floroNurelur4 pirJrr{Krl or flpoMqna Ha Ban.Kypc

Apyru $vnaucoeu rpr4xoAr.i

1 5, PA3XOALI fIO OyHKUI4OHAJIHO IIpEnHA3HArr EHI4E

PasxoAu 3aMarepvalrr4
Paaxo4r.r 3a B:bHrrrHrr ycrryrv
PasxoAlr 3a aMoprr43aur4r4

PagxoAn 3a rrepcoHaJra

Pa:xoAra 3a cour{aJrHoro ocr,rfyprBaHe

Apyru oleparr4BHr4 pa3xoAr4

Barancoea crofisocr Ha [poAaAeHr4re croKl4

O6uro

PA3XOAr4 rro BI4AOBE

fopueo, KoHcyMartrBHu 14 cMa3oqHvl M-J':A,

Er.eueprut r{ BoAa

fIoca4.u-,r, TopoBe +[penaparu
Marotpaeu r,rHBeHTap

Apyru MareprrrlrrHr4 pa3xoAr4

3acrpaxorxz
,4.6osaueurHu [oAA:bp. +TaKcr4

PasxoAlr 3a peMoHr

P-Au sa peKnaMa a aHr4Marlr.{r.r

Tere$onHrz pa3xoAt4

Tpaucroprur,r pa3xoAt4 - rpa u c$epr.r

t82
28

t04

190

l5

3

7

40

l0

z)
243361

31 aerc. 2017

BGN'()OO

t4
2

3l aen. 2016

BCN'000

IO

t0l6

3l aer<.

BGN'()OO

882
| 021

912
| 401

2t1
300

| 459

3l aerc. 16

BCN'000

839

921

811

1 237

190

26

| 20s

t7

6 198 5 301

31.r2.2017
314
405

6

95

12

48

10

136

12

7

38

31.12.20r6
296

JJO

6

l4l
8

36

81

89

9

IJ

22



Manorpaeu rrl{BeHrap

Apyrv MarepIrzrJIHI{ pa3xoAlr

3acrpaxonxr.r

A6onauenrnu uo44tp.*rarcu
PagxoAu 3a peMoHr

P-Au sa peKJraMa vantrMa\uv
Tene$ouuu pa3xoALI

TpaHcnopruu pa3xoAl{ - rpancSepr'I

flpaue
Mecrnu .raHbul{ 14 TaKcI4

PasxoAr,r 3a oxpaHa

Konuec[s.HaeM ITJTDK

Kouc.ycrryru,oAlrr,IrpaBHI{ ycJI.

Apyrer put3xoAlr 3a BrHIIHI4 ycJIyrI4

PagxoAu 3a aMoprl43alluu - o6qo
PasxoA[ 3a Bt3HarpaxAeHI{rI

PagxoAu 3a ocrrrypoBKl4 Ha nepcoHaJla

O6yrenrae

Korr,rau4nponr<u

Epar,{MA
Apyru p€r3xoArr

Orqetra croftsocr Ha croKI{Te

O6uo pa3xoAl.l

PasxoAr.rre BKJrroqeHI{ n ce6ecrofinocrra Ha lpo4aN6rare
xr{Jr. JrB. O6ulure Ir aAMLIHI{crparl{BHIrre pa3xoAl4 2a2077

OIIHAHCOBII PA3XONI4

Pasxo.tru 3a JrI4xBI4

Apyru (pnnanconlr pa3xoAl4

16. CBbP3AHI4 JII,IIIA

CneAru,ne [peArrprrrrrlrrr ca cB6p3aHI{ JITIIIa 3a ApyxecrBoro sa2017

Cnrpranr.r.nuqa

An6ena XonAunrAA
An6eua AA
AKrras CZn EOO,II
An6ena ryp EAI
Ero arpo A[
Brsrr Brrrapu.r EOOA, Pyrr.rluua

,{porepuu Megrzxa An6eua EOOA
Bsrara raryua A,{
Erocrpo[ A[
Zurepcnafi A[
MU Melnxa Ar6eua EAI

6 198 5 301

za201l foA.ca B pa3Mep na 5 556 xI4rI rIB, sa2016 rol- 4974
foAcaBpa3Mep ua642 xI4JI.JIB asa20l6 roA. ca-327 xwr.nn.

95

t2
48
'70

136

72

1

38

85

291

83

101

55

112

683

1 376

221

2

22

212

64

| 459

IIPT4MOPCKO RIM EAI
Mecrcduueu Quuaucoe omvem

3l dexeuepu 2017 eoduua
141

8

JO

81

89

54
q

15

16

272

74

54

JO

194

8,77

| 225

191

2

24

1205

31 aerc. 2017

BGN'OOO

82

t2

31 aerc. 2016

BGN'()()()

r00

10

94 110

BUA Ha cBbp3aHocr

Kpaftno qpeAqpr4f,rr{e uaiira
llpe4npuxrne uaftxa
llo.u o6rq KoHrpon
llo,q o6rq KoHrpoJr
llo.q o6u KoHrpon
llol o6lr KoHrpon
floa o6u KoHrpon rc 23.10.2017
lloa o6ur KoHrpo,r
llo.q o6ut KoHrporr
lloa o6ur KoHrpoJr
IIon o6lr KoHrpoJr

23



IIPUMOPCRO RJIYE EA.A

Mecrcduu eu dtuu aucoe omuem

31 dexeuipu 2017 zoduuq

flepueryyrr,r rrao6rzne Bf AA lloa o6u KoHrpoJI

Tuxus. rur A,{ llol o6ur KoHrpoJI
(DrauIrtrro rypc OO[, fepuanrzx lloa o6ru KoHrpoJr

Xoren Ae Macr A,{, Ausep, lllnefiqaprar llol o6nt KoHrpoJr

,{fI Erocrpofi,I43MavJr, Vrpafina llon o6rq KourpoJr
Cnequaausupana6onruuasapexaluwnagut llolo6rqKoHrpoJr
MeArara An6ena EOOA
An6ena Arrorpanc A,{ lIoA o6nt KoHrpoJr

34panuo yrpexAeHr,re MeAura Ar6eua A,{ Acoquupano npeAnpu.srr4e Ha rrpeAnpl{f,rraero naftxa
MeAraurzncru rleHrbp MeAurc Brmapux OO,{ Acoquupauo [peAnpr4f,rrre Ha npeArrpr.rf,ruero uafixa
An$a rconcynr 2000 EOOA lIoA o6u KoHrpon
Axronon pueopr EAI lloa o6rq KoHrpon
Brmapu.r -29 A^ llon o6rq KoHrporl

,{o6pyaNaucru rercrur A[ flo.q o6ut KoHrpoJr lo 1 9. 1 0.20 1 7

I4tuc AI llo.q o6rq KoHrpoJI
Zno-6r,rsnec A,{ llo.q o6ul KoHrpoJr to 19.10.2017
Cororeu Boponeq A,{ llol o6nt KoHrpoJr

Ooxap A[ lloa o6ru KoHrpoJ]
Xeruycrypncr A,{ llol o6rq KoHrpoJr
Bprcr I A[ Acouuupano rpeAnpr4rrrr4e Ha rpeAnprf,uaero rraafixa

[Ia.rucreHr.I JrIrxBLr tlo rloJryqeHrr 3aeMrr

Ar6eua ryp EAI
Ar6eua A[

O6rqo

31 aerc.2017 31 1en.2016
BGN'()()()

4

46

BGN'()()()

A

70

74

17. OTCPOqEHT4 AAHbIII4 BbPXy TTETIAJIEATA

Orcpovenure AaHbIIrr Bbpxy [eq€u6ara rrlr 31 4exeunpn 2017 rol ca B pa3Mep ua706 xrrJr. JrB, B r.rr. BpeMeHHa pffiJrr{Ka

ua Arrruu no orcpoqeHr laHbr].v - | 543 xr4Jr.JrB - AaHbK 153 ; llacranra no orcpoqeHv raHT,rf,v -8 59 1 xz.rr. nn - 4aHrn (859)

XLIJI. JIB.

1 8. YIIPABJIEHI4E HA OI4HAHCOBVIfl PI{CK

B xoAa na o6ruaftHara cu Aefinocr Apy)KecrBoro Moxe Aa 6lAe ragnoNeHo Ha pffiJrruun rpunacou.r pHcKoBe, nafi-eaNuure

or KoI{To ca: na3apeH prcx (nxrrcvBal{ BiuryreH pr{cK, pr{cK or npoM{Ha Ha cnpaBeAJrnsara croftHocr r4 ueHoBrz pucx)

KpeAI{TeH pI{cK, JTIIKBI{AeH pI4cK I{ plrcK Ha uxseHo-o6sbp3aHr,rre [apurrHr4 rroroupr, O6ruoro ynpaBJreHrle Ha pr{cKa e

Qorycr.rpano Bbpxy rpyAHocrlare Ha rlpofHo34paHe Ha ([uuanconn rw3apv r4 3a rroc'u4raHe Ha Mr4Hr4Mr43r{paHe Ha

IroreHIII4iuIHIrre orpl,IllareJruu eQexru, xouro 6r.rxa MorJrr.r Aa ce orpirflT Br,pxy rpuuanconnre pe3ynrarr{ r4 cr,croflHr{e Ha

ApyxecrBoro. Texyruo @unanconure plrcKoBe ce r.rgeurrz(furlr4par, r43MepBar u ya6trogavar c rroMorrlra Ha par3rkrqnu

KOHTPOJIHI'I MEXAHI,I3MII BbBCACHI4, 3A AA CE OIPEAEJItrT AAEKBATHII IIEHI4 HA YCJIYII4TE, IPEAOCTABf,HI4 OT APYXECTBOTO, AA CC

oqeIUIT aAeKBarHo rIa3apHI{Te o6crosrercrsa Ha r,r3BbprrrBaHlrre or Hero r4HBecrr4rlr{u n Qopnaure Ha rroAArpxaHe Ha

cno6oAnure Jrr,rKBr{AHr{ cpeAcrBa, 6es Aa ce AolycKa HeorrpaBAaHa KoHrreHrpar{u! Ha AaAeH pr{cK.

flo-Aony ca o\rrcaHr pzt3JIprrIHIrITe BI{AoBe plrcKoBe, Ha Korrro e r43JroxeHo ApyxecrBoro [pu ocr,urecrBf,BaHe Ha

TbproBcKllre My ollepalll{I{, KaKro 14 Bb3npr4eTr4flT rroAXoA [pr4 ynpaBJreHr4ero Ha re3rr ptrcKoBe.

Baryren pncn

Apyxecreoro He e [3JIoxeHo Ha BilIyreH pI4cK, 3axroro ocHoBHo HeroBr4Te oneparrr4rr r4 cAeJrKrr ca AeHoMr4Hr4paHr4 B

6urapcrlr nesavlvnu eBpo, .uoKoJlKoro rrocJreAHoro e c Suxcvpan Kypc crrprMo JreBa [o 3ar{oH.

1A

50



ilPNMOPCKO I{JIYE EAtr
Metrcduu en dtuuqu coe omLtem

3t derceuipu 2017 zodlruq
rroJrlrrr4Ka e QyHxqur or rpr4 ocHoBHl4 ipaxropa - crpyKrypa Ha pa3xoAr.ire, qeHh Ha l(oHl(ypeHrh H noKynarerHa

Bb3Moll(Hocr ua norpe6tlrelnre.3a Ml4HnMV3I4paHe Ha rflxHoro BJ,IhrHUe ApyxecrBoro npurara ocHoBuo noAXoA fra

ONTI4MI43I4PAHE HA PA3XOAIITE }I TbBKABA MAPKETTHfOBA il IIEHOBA IIOIII4TI,{KA,

Kpeqnreu pnclc

Kpegurnuar pI4cK e ocHoBHo pl.IcK'tr, npu rcofiro KJrr4eHTr4re H Apyr-r..r'fe KoFlrpareHTr.l Ha ApyxecrBoro HflMa La 6t Lar

cT,cToflHlre Aa I'I3rIJIarflT Iz3UtJIo u e o6u'lafiHo npeABuAeHhre cpoKoBe A'bJt)KtlMuTe or rtx cyMh no 3aeMU, T.bproBcKr4

Apyrl4 B3eMaHr4.[,

Ocuonnare (punauconra aKrr4Br4 Ha ApylKecrBoro HocrrreJrr4 Ha KpeAr,rreH pucK aa napwqHv cpeAcrBa e 6aHxoeu cMerKr4

(rexyur,r 4enosr.rrrz) 14 B3eMaHr4r or KJrr4eHTa,

3a orpauuvaBaHe Ha KpeAI4rHI4s pI4cK fio reKyurr4 r{ cpor{Hr4 aeno3urr4 e 6auxr, Apyr(ecrBoro e B.b3frp4ero nonr{TaKa.[.a

prcflpeAeJlfl u r4nBecTupa cso6oAuHre cr4 napuarH14 CpeACrBa B pa31HrrHH (tnuaucoeu hHe.rvtTyL\r4u n Et,lraprz.n C Bhcot(a

penyrarl[r rr AoKa3aH cra1utvrer.

[pyNecrnoro [peAocraBt KpeAurHH nephoAlr Ha Krr4eHTfire cri Ao 30 aHr.r. fo,rlura qacr or. r.yplrorr.rrrgcKwre yanyil4 u

HaeMare ce IlpeArlnax{ar, KpeAlaruntr pllcK e MuHI,IMr43l4paH r{pe3 no46op Ha r"bproBcKrlTe fiaprHbopt4, Ter(yu l(or{rpon Ha

cr6npaelrocrra Ha B3eMaHtrflTa A Aol-oBap.tlHe Ha npeAna3HA Knay3u B rbproBc1r,rre B3ar.rMoorHoueH1.1r. OnHaHcoso -
cqeToBoAH[t oTAeJ'I l'I3B:bpIxBa e)KeAHeBeH rlperneA, paBHeHhe A aHalu3 rra Hecr,6paur4Te B3eMaHhr, KaKTo h nonyqeHt{Te

NOCT'I,IIJIE HU'.

B:eltasrutra or KJIaeHTu ca npeAcraBeHJ4 B orqera 3a |r4HaHeoBolo c'bcrorHHe B Heren pa3Mep cneA [pr4cnaAaHe Ha

Halll4cJleHLlre o6e3UeHKI4 Ilo ct,MHhreJtH14 l.{ TpyAHoc'u6rpaervrra B3eMaHH.q. TaKuea o6e3ueHKh ca HanpaBeHr.i K.bAero t4

Koraro ca6ulu HaJrxue cr6urws rrAeHTr4(bnuupan\u 3ary6v or Hecr,6rlpaeMocT c:bFJtacHo rrpeAr4ueH onr4r.

JIarcnlr4eH puuc

Jluxnu4Hr.ur pr4cx ce w3pa3flBa B HerarHBHara cr4Tyar\ng Apy)KecrBoro Aa He 6bAe B cbcrorHHe Aa nocpeuHe 6e:ycnoeHo

BCI'FIKI'I cBou 3aAT,JIXeHI,I' CT,rJacHo TeXHI4, naAe)I(. flopaAu HaInqHero Ha rr.{KBHAeH pr4cK, Apy)l(ecTBoro rrpoBexAa

KOHCepBaTI'lBHa IOJITITITKa nO ynpaBneHve Ha TAKBUAHOCTTa, qpe3 KORTO Ce CTpgM]4 Aa rrOAA],pXa frocrorHHo o[rt4MaJreH

JII4KBITAOH 3allac or [ap[LIHa cpeAcrBa:a cnoco6socr Ha SIzHaHcnpaHe Ha crorraHcKara cr4 AefiHocr, Texyu-to Marypl,rrelbr

14 cBoeBpeMeHHoro oc'bu{ecrBflBaHe Ha nJlalr{aHr4rra ce cJreAh or rpnuaHconua orAen, Karo ce [oAA.bp)Ka exeAHeBHa

uuQopnaaqun 3a HaJIlrrIHI4Te rtaplrqH]l cpeAcrBa r4 npeAcrosull4Te nJrau{aHHfl.

Pucx ua JrfixBeH0-06Bbp3aHure naptf r{HHTe florou14

Karo qano Apy)KecrBoro HtMa 3HatturenHu JrhxBoHocHI4 aKTuBI4. HaJraquocrl4Te oo 6e:cpouHn Aeflo3l4Tl4 s 6aHl(osu

cMerKI'I ce oJII4xBtIBar Ha6a3a na otpr,rrlzaruo o6ssenrare QrarcupaHu JrrrxBeHr4 Hr4Ba or cr,orBerHara 6aurca u npr4xoAure or

T'IX ca HecbulecrBeHl4 no pffiN4ep. JluxeeHH HHBa no ro3l4 rHn Ae[o3r.1rt4 He ca Anpel(THo 06Bbp3aFr A c na3apHu JilixBeHH

I{HAeKcfi, Ho cT,rUeBpeMeHHo Morar La6bLaT eAHocTpaHHo npoMeHeHu or 6aur<ara-roHTpareHT B cJleAcrBr4e Ha npo\4eHHTe

Ha [a3apa, flopaAIz roBa, Te3a Aeno3rlrn ca rpertzpaHrz xaro SnuaucoBh ar(rl4Bh c npoN4eHJtr.iB,'tr4xBeH lpoueHr. Ot lpy.a
cTpaHa' [pl'IBIeqeHI4Te cpeAcTBa Ha ApyxiecTBoTo noA Qopurara Ha A'bnrocporlHl4 14 KpaTKocpo!.tHl.i 3aeMil ca o6r,,lqafiuo c

rIpoMeHJIlrB JIITXBeH rlpoueHT. Tosa o6croarercrBo qacrl,IqHo nocraBr naph!rHHTe fioroul4 Ha ApyxecrBoro B 3aBnct4Mocr or

JII{xBeH przcr. llor<pzBaHero Ha ro3l,r pr4cK ce rrocrhra no ABa HaqhHa:

a) onrulansl'rpaHe Ha I{3TotrHt4ut4Te Ha KpeAnrHZ pecypct4 3a flocrlraHe Ha oruocfiTerHo fto-r-r}.icKa ueHa Ha flpLlBJ,reL{eHHTe

cpeAcrBa; r,l

B

u
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6) xonr6wnr'rpaHa crpyKTypa Ha caMlre JII4xBeHr4 npoueHTl,r no KpeAHrMfe, Korro c'bA'L,p)Ka nBa KoN4floHeHra - [ocro1HeH H

opoMeHJII4B, cborHollrenllero Mex(Ay KoHTo, a u a6colrcrHara uN,t croftFtocr, Mofar Aa ce nocrt4fHar H noAA.bpxar B

6laronpurreH pa3Mep 3a ApyxecrBoro. f]ocroRHHara KoMroHeHra e c orHocr4TerHo Hhcr(a a6conrcrua croftHocr n

Aocrarr'qHo roJIrM orHocIITeJIeH A[r B o6uht JIl.rxBeH npoueHT. Toea o6crotreJlcrBo fipe]\4axBa BepolTHocrra or
3HalIareJIHa flpoMtrHa B JII4XBeH].ITe paBHr4ula npt4 eBeHTyiutHa aKTyaJrH3ar\fiA Ha npoMeHnhBara KoN4noHeHTa. Taxa ce

MI4HI4MI43I{pa u Bepof,THocrra oT rlpoMtHa s He6laronpr4flTHa rrocor(a Ha fiapHqHr4re [oToUr4.

Halaue e I'I3BecrHa KoHueHTpauut or KparKocporlHt4 npot\4eHh B na3apHhre rHXBeHr4 paBHhua, r.tfi rar-o Jll4xBeHh

Qunauconv aKTriBr4 vraeuBpt ca ocHoBHo c npr4MeHJll4B JIrrxBeH rrpo(eHT,

paBHrIIua. Cnuynupar ce pa3rr4rrHLt cqeHapult Ha per[aHaHcr4paHe, noAHoBflBaHe Ha 0.bLrIecrByBauH n03ilrrl4l4 u

aJITepHarI4BHo $nHaHcupaHe, Ha 6tza rezv c{eHap}.l4, ce r43MepBa a e$er<ra ot,pxy $uHaHcoBt4s pe3ynrar a co6creeHrlg

KaIII{TaJr npa npoMflHa Ha JrrrxBeHl4r npoueHT.

Ynpaereune Ha Katrr{TaJtoBl,tfl pr,tcK

c ynpauerurero Ha :r.anuraJra ApyniecrBoro rlenu Aa c'b3AaBa u noAAr,pxa Bb3Mo)KHoeru ro Aa npoAbnxu Aa

$yur<qnourlpa Karo Aeficreauo flpeAnparrhe u Aa ocfirypflBa cborBerHara tsb3Bp.bLuaeN4ocr Ha hHBecrr4paHure cpeAcrBa

Ha co6creeHlaKa 14 crorIaHcKLI rIoJt3rI Ha 
^pyrvre 

3al.rHTepecoBaHu JtI4L\a or u yqacrHrl(t4 B HeroBt4t 6urHec.

[pyxtecraoro TeKyIrIo na6nroAasa ocafypeHocTra a crpyr(Typara Ha r(a[{.irara cu,3a o6e:ne.lagaHe u3[.brrHeHHero Ha

LIHBecrrlI{I4oHHara nporpaMa ApyxecrBoro r43floJrr3Ba cpnHaucrzpane qpe3 fl)proBu<r.r il 6auxoeh 3aeN4H,

,{pyxecreoro reKyluo ua6lrc4ana oclifypeHocrra u crpyrilypara Ha r(arrilTara Ha 6asa cbornoureHHero Ha 3aArb)r(HflJrocr,

rlpeAcraBeHr4 n ra6luqara:

O6ulo raenlu u Sr'r Haucon Jrrd3rdHt-

lapHr{Hn cpeAcTBa u lrapuqHt4
EKB14 BAJIEHTII

He'reu nbJu-oB Ka[ItraJr

O6uto co6crBeq KarruraJr

Oburo rcannra.n

Ctorsonres ue Ha 3aArb)ttHfl Jtocr

20. YCJIOBHI4 AHf A}Ifl4MEHTI4

flpegocraneHr o6esrteqeHuq

Cxlrcqesu,sr AoroBop 3a 3aeM c An6eHa

Cxrro.renr4rrr AoroBop sa 6aHxoe KpeAHT

30 aercemepu 2017
BGN'OOO

I 338

104

3l aercervaph 2016
BCN'000

5 670

86

| 234

41 586

5 584

37 860

42 820 43 444

2,88 o/o 13,'/o

A,{ e o6e:nesen c nrrorexa Ha HeABH)ullM HMor (flplrnoNeHr.re 3)

c CX Erccnpec6aurc e o6esneqeH c hnoreKa Ha HeAnr4)r(Hi\4 un,tor (flpnnoNeHne 3)

CrAe6sn ctropoBe

,{pyNecreoro e crpaHa no Buctu{14 npolr3BoAcrBa no o6pa3yBaHn n3n'bnHfirenHH AeJla or npeAXoAHV rontHu sa cr6npaue

Ha B3eMaHrlgra u rro eAHo fpaxAaHcKo Aero sa AeJr6a HavIeaJrHu Lracrt4 or [o3eMJIeH nuor. He ce oLlaKBa or xoAa Hare3v

AeJIa Aa [pot43TeKar cbulecrBeHl4 npaBH]r aHra)r(uMeHTa 3a Apy)Kecraoro. [pyNecrBoro e ocbaeHo La3alrarv o6eulereune

3aHeI4MyqecTBeHaBpeAa 12xutr.Ie, x 3a HN4yuecTBeHa BpeAa I xu,r, rs. B pe3ynrar Ha rpyAoBa3nofloJryKa (crofiHocrra Ha
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I{cKa e 26 xurr.na.).,{pyrxecrnoro o6xarBa crofiuocrra sa c:rAe6uoto peueHlre, Ho lr3xoaa Ha AeJroro He e B Haua noJr3a,

l4snrarenr4 6nxa 26 xr4Jr JrB o6e3urereHr4e.

19. CbEI,ITpIflCJtEI KpAfl HA OTI{ETHI,Iq IEPLIOA

Cle4 rpar Ha orqerHl{rl rIepI4oA He ca Hacrr,rrulu ct 6utua, Kor4To Aa oKa3Bar cbruecrBeHo Bnvf,Hue er,pxy SuuaucoBoro 14

IIMyrrIecTBeHOTo cbcrof,Hrre Ha Apyx(ecrBoTo.
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