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YEPHOMOPCKHM XOAAMHIT AA

I. OG6ma nadgopmarnua. AKITMOHEPH U yIIpaBACHUE.

,ydeprHOMOpCcKH XOAAHHT AA € IyOAMYHO aKIMOHEPHO APY/KECTBO, PETHCTPHPAHO B T'bproBcKus
peructsp kbM Arennmara no srucsanus oA EVK: 102192707, ¢ aapec Ha ympasaenue: rp. byprac, ya.
wPuacka” Ne 9, er.l. OcHoBHaTa ACHHOCT HA APYKECTBO BKAFOYBA: M3BBPIIBAHE HAa COOCTBEHA
IIPOU3BOACTBEHA H TBPIOBCKA ACHHOCT, IIPHAOOMBAHE, YIIPABACHHE, OLICHKA U IIPOAAKOA HA yIacTHA B
ODBATAPCKH H 9Y/KACCTPAHHU APY/KECTBA, IIPUAOOHBAHE, OIICHKA U IIPOAQKOA HA IATEHTH, OTCTBIIBAHE Ha
AWIICH3HH 32 IIOA3BAHE Ha IIATCHTH Ha APY/KECTBA, B KOHTO XOAAHHTOBOTO APY/KECTBO Y9aCTBa,
dpuHAHCHpaHE HA APY/KECTBA, B KOUTO XOAAMHIOBOTO APYKECTBO YIaCTBA.

Opranure Ha yupasacHue ca: OOIIo cpOpaHme Ha akimoHepuTe n n3OpanuAT ot Hero CpBer Ha
aupexropure. OOmOTO ChbOpaHME HA AKIIMOHEPUTE BKAIOYBA AKIIMOHEPUTE C IIPABO Ha raac. Te ydacrsar
AMYHO AW 9IPE3 YIrbAHOMOIIEH ITpeAcTaBuTeA. CBBETHT HAa AUPEKTOPHTE HA XOAAMHIA BKAFOUBA:

e Awmmvursp Yepues flukos — Vsmeaanteaer aupexrop u uaeH Ha CA;
o Jlamama HuxoaoBa ManoaoBa — uaeH Ha CA;

e Maprapura Kuposa Xpucrosa — uaex Ha CA;

Kamuraast Ha ,,Yepromopckn xoaamar AA e B pasmep ma 13 156 584 A / TPUHAAECET MHUAMOHA CTO
IIETACCET M IIECT XHUAAAU IETCTOTHH OCEMAECET U YETHPHU AeBa/, pasupeaesenn B 3 289 146 / TpHU
MHAHMOHA ABECTA OCEMACCET M AEBET XHASAU CTO YCTHPHACCET M InectT/ Oposi oOMKHOBeHH, Oe3HAANYH,
IIOMMEHHU aKIIMH C HOMHHAA 4 (deTupm) AeBa. AKIunTEe ca HEACAHMH. AKINNATE HA APYKECTBOTO €a OT
€AMH H CBINM KAAC M MOIaT Aa CE IPEXBBPAAT CBOOOAHO. BcAka OOMKHOBeHa aKIUA AaBa Ha CBOA
LIPUTEKATEA TIPABO Ha eAnH raac B OOIMOTO chOpaHme Ha aKITHOHEPHTE, IIPABO HAa AMBHACHT U IIPaBO Ha
AMKBHAAIIHOHEH AfAA, ChPa3MEPHU C HOMUHAAHATA CTOMHOCT HA aKITUATA.

Kem 30 rorm 2025 r. xamuraabT Ha APYKECTBOTO € PAa3IPEACACH MEKAY IOPHAUYCCKH U (DH3MICCKH
Aanna.C Haa 5 % ygacTue B KaITMTaAa ca CACAHHTE APYKECTBa:

Acrep 2000 EOOA- 14,64%
3opa 2005 EOOA -7,64%

II. Madopmanma 3a Ba)KHU CHOUTHA, HACTBIIMAHM IIPe3 IIECTMECEYHETO M 34 TAXHOTO BAWAHUE
BBPXy PE3yATATUTE BBHB (PHMHAHCOBHA OTYET, KAKTO M ONHMCAHHE HAa OCHOBHHTE PHCKOBE H
HECUTYPHOCTHU, IIPEA KOUTO € H3NPABEH E€MHUTEHTHT IIPE3 OCTAHAAATA YACT OT (PHMHAHCOBATA
TOAMHA.

1. Baxau cb0mTa
1.1 BaxHm csbmrna 3a nepuoaa ot 01 aayapu 2025 r. aoo 30 rorm 2025 r.

1.2 BauAHme HAa HACTBIHMAUTE BA)KHU CHOUTHA OT HAYAAOTO HA OTUYETHATA I'OAMHA AO Kpad Ha
CBHOTBETHOTO TpHMeceune

BAnanmne HAa HACTBIHMANUTE CHOUTHUA BBPX C€3VATATHUTEC BbB (PHMHAHCOBHA OTUCT

OcHoBHusAT KanuTaA Ha ,,YepHOMopcku xoaauar™ AA e B pasmep Ha 13 156 584 AB /rpuHaseceT MUAHOHA
CTO IETAECET M ILECT XUASAU IIETCTOTHH OCEMACCET U 4ueTupu Aesa/, pasupesescuu B 3 289 146 / 1pu
MUAHOHA ABECTA OCEMACCET U AEBET XHASAU CTO YETHPUAECET M IecT/ Oposi OOMKHOBEHH, Oe3HAANYHY,
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ITOMMEHHH aKIIHH C HOMUHAA 4 (deTtnpn) AeBa. AKTHBHTE Ha APYKECTBOTO ca B pasmep Ha 119 409 xua. AB.,
coOcrBermAT KaruTaA € 61 564 xua. AB. PuHancoBHAT pedyaTar Ha ApyxectBOTO KbM 30.06.2025 1. € 3aryba
B pasmep Ha 649 XHUA. AB.

OcHoBHM PHUCKOBE M1 HECUTYPHOCTH, IIPEA KOUTO € U3NIPABEHO ,,qepHOMO[!CKI/I XOAAI/IHT“ AA
IIPE3 OCTAaHAAATA YACT OT QQI/IHaHCOBaTa TOAHMHA.

YnpasaeHue Ha pUCKa

VIpaBAeHHETO HAa PHUCKA € HEPASAEAHA YACT OT IIOAHTHKATA IO YIIPABACHHE HA APYKECTBOTO, THI KATO
€ CBBP32aHO C AOBEPHUETO HA MHBECTUTOPHTE.

I/IHBCCTHpaHCTO B IICHHU KHIKA, KAKTO X BCAKA NKOHOMMNYCCKA ACﬁHOCT, KpHC PHCKOBC.

PuckoBere, Okaspariu BAUAHICE IIPH HHBECTHPAHE B IICHHH KHIDKA Ha ,,YepHOMOpCKH XOAAnHT AA ca
000COOEHH B 3aBHCHUMOCT OT HOPAKAAIIHITE TH (DAKTOPH U BB3MOMKHOCTTA PHUCKA Ad OBAE €AUMHHHUPAH,
OIPAaHUYABAH MAU HE.

Cucremarumaan nan ,,Obmmu“ puckose

CucremarnaanTe pPHCKOBE Ca TE3H, KOHUTO ACI‘/‘ICTBaT HN3BbH CMHTCHTA M OKa3BAT KAIOYOBO BAMAHIC
B%pxy ACI>‘IHOCTT21 1 CbCTOAHUCTO MY. Te ca CB”bpSaHI/I CbC CbCTOAHHUETO HA MaKpOI/IKOHOMI/I"ICCKaTa cpeAa,
HOAUTHYECKATA CTAOUAHOCT U HPOHCCI/I, pCFI/IOHaAHOTO paSBI/ITI/IC %8 Ap. EmurenTsT HE O MOrBA Aa BAUAC
BBPXY TAX, HO MOXKC Ad I'T OTYCTC U Aa CE C”bO6p8.3HBa C THAX.

TToarnrrmueckuar pHCK OTpassiBa BAHAHHNCTO HA IIOAHTHYCCKHUTC IIPOIECH B CTpaHaTa BBPXY
CTOITIAHCKHA W HMHBECTUIITHMOHHIA HpOL[CC n B YaCTHOCT BT;pxy BBSBpaH.[aCMOCTTa Ha HMHBECTHUIIMUTE.
HesaBucuMo oT 4YAE€HCTBOTO HHU B EC, IIOAUTHYICCKUTE HpOHCCI/I B CTpaHaTa HC 6AaFOHpI/IHTCTBaT
WHBECTUIMHUTC U Cb3AABAT HECIIPCACKA3yCMa ousHec cpcaa.

MarkpoukoHOMHYECKHAT PHCK C€ XapaKTEpPU3UpPa UPE3 OCHOBHUTE MAKPOHMKOHOMHYECKN
UHAUKATOPH - OPYTEH BBTPEIIEH IIPOAYKT, BAAYTHH KypCOBE, AMXBEHU PaBHHINA, HHMAAIIUA, OFOAKETEH
aedurmt, 6e3padboruia 1 Ap. APyKeCTBOTO € M3AOKEHO HA ANXBEH PHCK TbH KATO HMa 3aABAKCHIA B
KA9YEeCTBOTO CH HA KPEAUTOIIOAYYIATEA TI0 AOTOBOP 32 OAHKOB KpeANT. ANXBEHUAT IIPOIEHT € (POPMUPAH OT
IIPOMEHAUB €ACMEHT 1 (HUKCHpaHa HaADaBKa, HO H 3aAaA€H MHUHHMAAEH pa3MEp KaTO IIPEABHA
M3MEHEHUATA HA IIPOMEHAUBHA CACMEHT, IIPE3 IEAHA IEPUOA IIPUAATAaHUTE AUXBEH IIPOIIEHT II0 3aeMa Ca
Oouan pukcupanu. [lpu n3MeHeHMe HA IPOMEHAMBHTE CACMEHTH OT AHXBCHHA IIPOLCHT € HAAUIIC
IIOTEHIIMAAHO HE3HAYUTEAHO W3MEHEHHE Ha HETHHA (DHHAHCOB PE3YATAT M COOCTBEHHA KAIIMTAA Ha
ApyKecTBOTO, IOPAAH KOETO AMXBEHUAT PHUCK 32 APYKECTBOTO € MUHUMH3UPAH B MAKCHMAAHA CTEIICH.
ApyKecTBOTO HAMA APYIU PA3YETH C IPOMEHAUBH AUXBEHH IIPOIICHTH.

PaBammero mHa wH(AAINA BAHAC MOPAKO BBPXY BB3BPAIIACMOCTTA HA HHBECTULIANTE HA
s depHOMOpCKH XOAAIHT AA,

Hecncremarnaau packose

Hecucremarnanure puckobe ca oUPMEHN PHCKOBE, BBPXy KoHuTO ,,UepHOMOpcku xoAamHr™ AA mva
IIPSK KOHTPOA. B 3aBrcuMocT or mopakaamunte i pakTOPH HECHCTEMATUYIHHUTE PUCKOBE CE PABACAAT HA
CEKTOPEH (OTPACAOB) PHCK, KACACII] HECUTYPHOCTTA B PA3BUTHETO HA OTPACHAA KATO LAAO U OOIIOMUPMEH
PHCK, KOIITO 00eAnHABA OH3HEC PUCKA 1 (DHHAHCOBUSA PHCK.
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CeKTopHHAT PHCK Ce IIOPaKAA OT BAHUAHHETO HA TBPCEHETO M IPEAAATaHETO HA YCAYIH IIO
VIIPABAEHHME HA MHBECTULHMUTE, IIOBEACHUETO HA MEHUAKMBHTA, KOHKYPEHIIUATA HA BLHIIHA U BLTPEIIHU
AOCTABYHIIN.

busmec puCKBT OTpa3fiBa HECHIYPHOCTIA OT IIOAyYaBaHE HA UPHXOAH H (OpPMHpaHE Ha
IIOAOKUTEACH (DHMHAHCOB PpE3yATaT. YUPABACHHETO Ha OH3HEC PHCKa II0 IIOCOKA Ha HETOBOTO
MHHHMH3HpaHe 32 ,,YepHOMOpCKH XOAAHHI AA € B CACAHHTE HAIIPABACHHUSA: AHBEpPCH(HKAIIIA Ha
MHBECTHITHOHHUA HOPTQEHA; IPEAITA3AUBOCT IIPU B3€MAHE Ha PEIICHUSA 33 HHBECTUIIHNH;

DHHAHCOBHAT PHCK IIOKa3BA AOIIBAHHTEAHA HECHIYPHOCT HAa KPEAHUTOPHTE 3a IIOAyIaBaHE Ha
TEXHUTE B3EMAHUA B CAyYaH, KOraTO APY/KECTBOTO H3IIOA3BA IIPUBACYCHHU HAU 3a€MHH CpeAcTBa. Karo
OCHOBHH H3MEPHUTEAH Ha (PHHAHCOBHUA PHUCK CE H3IIOA3BAT ITIOKA3aTEAHTE 32 (PMHAHCOBA ABTOHOMHOCT U
KOe(PUITHEHT Ha 3aAABAKHAAOCT.

Bucoxoro PpaBHHUIIIC HA KOC(pI/IL[I/ICHTa 3a (i)I/IHaHCOBa ABTOHOMHOCT, PECIICKTHUBHO HHUCKOTO PaBHUIIIC
Ha KOCCpI/H_II/ICHTa 3a CbI/IHaHCOBﬁ. 3aAAABKHAAOCT, Ca CAHH BHA rapaHuHH 3a I/IHBCCTI/ITOpI/ITC 3a
BB3MOKHOCTTA Ha APYKCCTBOTO Aad ITAAINA PEIYASPHO, CBOMUTCE 3aABAKCHUS.

AHKBPIAHHTC’ pHCKOBe Ca CBBbpP3aHM C BB3MOKHOCTTA APYKCCTBOTO Ad HE IIOTaCH B AOI'OBOPCHUA
pa3Mep A CpOK CBOH (pI/IHaHCOBI/I 3aAADBAKCHUA. Tosn pI/ICK (@ MI/IHI/IMI/ISI/IPB_H HOpaAI/I HAAMYIHMECTO HaA
AO6pC paSBI/ITa IIOAUTHKA IIO YHPQ.BACHI/IC Ha HapI/I"IHI/ITC IIOTOIIM I HOAAT)p}KaHC Ha BHMCOKa CTCIICH Ha
MAATEKOCIOCOOHOCT 1 AUKBHAHOCT HA KOMITaHUATA.

III. Madopmanua 3a CKAFOUEHHTE CACAKH MEXKAY CBBP3aHU AUIIA.

Cpbp3aHuTE AUIIA HA APYKECTBOTO BKAFOUBAT KAFOUOB YIIPABACHCKH ITIEPCOHAA, ABIIEPHU APYKECTBA 1
COOCTBEHUIIH.

KArogoBuAT yIIpaBACHCKH IIEPCOHAA Ha APYKECTBOTO BKAIOUBA YAcHOBeTe Ha ChBeTa HA AUPEKTOPHTE.

e CaeAKH C ABIIEPHU IPEANPUATHA U APYTH CBBP3aHU AHITA

30 rouu 2025 30 ronu 2024

‘000 aB. ‘000 aB.
IIprxoau o1 HEyCTOMKH - 500
[Ipuxoau ot AuXBH 354 391
Pasxoan 3a AnxBu; (130) (127)
IIpeaocrasenu 3aemu 6 730 2 656
[Toayuenu 3aemu - 73

Pa3ueTHuTEe B3aMMOOTHOIIEHNUS ¢ IblIepHUTe npeanpustus JJoopymxancka [lerponna Komnanus EAJ]
BKJIIOYBAT B3eMaHMs Mo 3aeMH B pasMep Ha 11 264 xun. nB. , or Hedproxum-NuBect @unanc A/l B
pasmep Ha 10 066 xun. nB, or HU®-CamokoB B pazmep Ha 169 xmn.ns, ot Crpang BI' EOO/] pasmep
Ha 243 xun.aB., oT Anatut EOO/] B pa3mep Ha 610 Xuin.JiB. U 3aAbJDKEHHS 10 3aeM KbM Jloructuuex
[Tapk bByprac EOO/I B pa3mep Ha 7 175 xu1. niB.

e CAEAKH C KAFOUOB YIIPABAECHCKH IIEPCOHAA

KA¥O9OBHAT yIPaBACHCKH IIEPCOHAA Ha TIpyllaTa BKAIOUBA dYAcHOBere Ha (CbBeTa Ha AHMPEKTOpHTE.
Br3aarpamkaeHnaTa Ha KATOYOBHUA YIIPABACHCKH IIEPCOHAA BKAFOUBAT CAEAHHUTE PA3XOAU:
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30 rouam 2025 30 ronu 2024

‘000 as. ‘000 as.
3araatu (22) (20)
Pasxoan 3a conmaAHI OCHTYPOBKH (2) (2)
O6mo (24) (22)

° CACAKI/I CBhC 3aMHTEPECOBAHU AUITA

,A,py}KCCTBOTO HE € CKATOYBAAO CACAKH CHC 3AMHTCPCCOBAHN AHUIIA 32 OTYCTHHUA IICPHUOA.

3a ,,UepaoMopckm X0AAHT AA:

Anmutsp AxKoB
/W3ireAHITEACH AEIDEKTOP/

DI m Ita I Digitally signed

by Dimitar

C h eérneyV Chernev Yankov
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