»UEPHOMOPCKH XOJUUTHHT” A/l
T'oouwen unousudyanen 00k1ao 3a oeiinocmma 3a 2025 o.

TOJULIEH UHAUBUAYAJIEH JOKJAJ 3A JEMHOCTTA HA
»UEPHOMOPCKU XOJAUHI” Al npe3 2025 roguna

HoxmansT 3a neitaocrra Ha ,, YEPHOMOPCKU XOJIAWHI ™ AJ] 3a 2025 1. mpencTaBs KOMEHTap W aHANHA3 Ha (PHAHCOBHTE
OTYETH, KaKTO M Jpyra ChIIECTBEHAa MH(OPMAIU OTHOCHO (PMHAHCOBOTO CBHCTOSHHE M PE3YyNTaTUTEe OT ACHHOCTTa Ha
HpyxectBoTo. MI3rOTBEH € B CHOTBETCTBHE C M3UCKBAaHMATA Ha WI. 39 oT 3akoHa 3a cueToBOACTBOTO, Wi. 100 H, am.4, 7 u 8
ot 3akoHa 3a myOnmrmaHOTO npemrarane Ha neHHN KHmka (3IITILIK) n muckBanusara mo Hapenba Ne 2 ot 19.11.2021 1. 32
MIPOCIEKTUTE MPH ITyOINYHO MPEATaraHe 1 IOMyCKaHe JO ThPTOBHS Ha PETYIMPAH Ma3ap Ha ICHHU KHIXKA 1 33 Pa3KPUBAHETO
Ha nH}opManus oT MyOIMYHHUTE JPYKECTBA U OT APYTUTE EMUTEHTH Ha LieHHU KHIKa (Hapenba Ne 2).

CbBeThT Ha JUpEeKTOpHUTe Ha J{py>KECTBOTO OMOBECTSIBA U MOTBBPAKIABA, Ue NPe3 OTUETHUS NEPUO;

- He e UMaJjlo HepeJHOCTH, B KOUTO Jla ca y4acTBalIU PbKOBOJUTEIN UIIH CITy>KUTENH;

-~ BCHYKH CHIIECTBEHH CIEJKH Cca Ha/UIe)KHO OCYETOBOJICHH U Ca HAMEPHJIM OTPAKCHUE BbB MHIMBHIYyaTHHsI (PUHAHCOB
otueT KbM 31 nekempu 2025 1.5

- He ca KOHCTaTUpaHU U3MaMH H TPEIIKH, CBbP3aHH C HeCIIa3BaHe MK MIPOIYCKH BbB (PHHAHCOBO-CYETOBOIHATA JEHHOCT
Ha J[py»KecTBOTO.

1. OOwma undopmanus 3a JIpyxecrBoro

,,UEPHOMOPCKU XOJIJVHI* A/l e myOnudHO aKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B THPTrOBCKHUS PETHCTHP
kbM ArennusTa o BnucBanus ¢ EMK 102192707. Ceganumiero u aapechT My Ha ynpasieHue e rp. byprac, yi. ,,Puncka”
Ne9

OcHOBHaTa JEHHOCT Ha JAPY>KECTBO BKJIOYBA: W3BBHPIIBAHE HAa COOCTBEHAa MPOM3BOJICTBEHA M THPrOBCKA JEHHOCT,
npua00MBaHe, yIpaBJICHUE, OICHKA U MPOAaK0a Ha y4acTUs B OBJITapCKU U UYKACCTPAHHH APYIKECTBA, MPHUIO0OUBAHE,
OIICHKa U MPOoJak0a Ha TMATEHTH, OTCTHIIBAHE HA JINIICH3MH 32 MOJI3BaHE HA ATEHTH HA JIPYKECTBA, B KOUTO XOJIAUHTOBOTO
IpY’KEeCTBO ydJacTBa, (PMHAHCHpPAHE HA JIPY’KECTBA, B KOUTO XOJAWHTOBOTO JPY>KECTBO y4acTBa.

,UEPHOMOPCKU XOJIJJUHI“ A/l HsIMa perucTpUpaHu KIIOHOBE B CTpaHaTa U B UyKOWHA.

2. Kanuraa

K®Mm 31 nexemBpu 2025 1. kanutansT Ha [[pykecTBOTO € B pazmep Ha 13 156 584 nB. /TprHagECET MUIMOHA CTO METAECET
U IIECT XMJISITU IETCTOTHH OCEMICCET M YeTUPH JieBa/, pasnpenesicHu B 3 289 146 / Tpu MUITHOHA IBECTA OCEMJIECET U ICBET
XWISIIA CTO YETHPHUICCET U 1IecT/ Oposi OOMKHOBEHH, OE3HAIMYHHU, TOMMEHHH aKIIUK ¢ HOMUHAI 4 (YETHPH) JieBa.

Axuuute Ha J[pyxecTBoTO ca peructpupanu Ha beirapcka dongosa 6opca A/,

KoM 31 nexkemBpu 2025 r. kanmutansT Ha [[pykecTBOTO € pa3mpenesieH Mex Ty IpuAndeckd U Gusmdecku iuna. C Hax
5 % y4acThe B KaluTaja ca CIeIHHUTE IpYy>KEeCTBa!

,Actep 2000 EOO- 14,64%

VII® CBI'JTIACHE -6,96%

VII® IKB-CHJIA -6,96 %

Hsama cityxxurenu Ha [[py>KecTBOTO, KOUTO Ca U HETOBU aKLUOHEPH.

Jpy»*ecTBOTO HsIMa IPEJOCTABEHHU OILIMU BbPXY HEMOBU LIEHHU KHMXKa.

Jpy>kecTBOTO HAMa aKLIMOHEPHU ChC CHELUAIHU KOHTPOJIHU MpaBa.

IIpe3 nepuona He € U3BBPIICHO yBEIUUEHHUE B pa3Mepa Ha Kanurtana Ha J{py»KecTBOTO.

He ca Hanune orpanuyeHus BpXy NPEeXBBPITHETO HAa aKIUH HA J[py»KECTBOTO M OTpaHUYEHUS BbpPXY MpaBaTa Ha Ij1ac Wiu
HEOOXOAMMOCT OT IOTy4aBaHe Ha 0100peHne oT J[py>kecTBOTO UiIH ApyT akuuonep. KpaitHuTe cpokoBe 3a yHpakHsIBaHE Ha
IPaBOTO Ha IJac ca ChITIACHO pa3nopeaduTe Ha 3aKOHa 3a MyOJMYHO MpeJlarane Ha eHHH KHibka. Ha JlpyxecTBoTo He ca

N3BCCTHU CIIOpAa3syMEHHUA MEXKIY aKIIMOHECPUTE, KOUTO MOTAaT Jia JOBEAAT 1O OTpaHUYCHUA B IIPEXBBPIAHETO HA aKIIUWA WJIN
IIpaBOTO HA TJ1ac.
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He ca Hanuiie cpiiiecTBEHU JOTOBOPU Ha ﬂpy)!(eCTBOTO, KOUTO Mopaxxaar I[eﬁCTBI/Ie, HU3MCHAT CC UJIK CC MPEKpATABAT IOpaan
ImpoMsHa B KOHTPOJIa Ha pr)KGCTBOTO Ipu OCHUICCTBABAHE HA 3aABJIDKUTCIIHO THhPIroBO IpeajiaraHe.

3. Opradu Ha ynpaBJ/ieHHUe
,UAEPHOMOPCKU XOJIANHI* A/l e c enHOCTENIEHHA CUCTEMA Ha yNpaBJICHHE.
[Ipe3 oTueTHMS TIEPHO HE Ca HACTBHIIUIN IPOMEHH B OCHOBHHTE TIPHHIIMIIN 32 yTIpaBiieHHe Ha J[pykecTBOTO.

To ce ynpasnsiBa or CbBET Ha TUPEKTOPUTE, KOITO C€ CHCTOU OT TPUMA YJIICHOBE!
—  Jumutsp Yepres SukoB — V3nbaHuTeNeH nupektop u wieH Ha CJ1

—  HWnumana HukonoBa ManonoBa — uneH Ha CJ

—  Maprapura Kuposa Xpuctosa — uner Ha C/]

ﬂpy)KGCTBOTO CC MpCACTAaBJIsABA U YIIpaBJigdBa OT W3nbaHuTenHus JUPEKTOP — ,HI/IMI/IT’bp LIepHeB SIHKOB.

Kbm 31 nexemBpu 2025 r. unenoBere Ha ChBeTa Ha AUPEKTOPHUTE HE MPUTEKABAT aKIMW W OOJIUTAllMM, EMUTHPAHU OT
JIpy’KecTBOTO U He ce MOJI3BAT ChC CHELUAHY IIpaBa 3a PUJOOMBAHETO HAa TAKUBA.

Hpes OTYCTHUA NCPHUOJ HC Ca HpI/II[O6I/IBaHI/I WM NPEXBBPJIIAHA aKIIUN W/WIn 06m/1rau1/11/1, CMUTHPAHU OT I[py)KCCTBOTO,
coOCTBEHOCT Ha uiieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE.

I[py)l(eCTBOTO HsMa MPEAOCTAaBCHU OIIUH BbPXY HCI'OBU LICHHU KHWXKA.

KoM 31 nexemBpu 2025 1. unenoBete Ha ChBeTa Ha qUpeKTOpUTe Ha [[pyKecTBOTO y4acTBaT B CIEAHUTE APYTH APYKECTBA:
HWnuana Huxonosa Manonosa:

- LHEOTOXVM - NHBECT ®UHAHC” A/l — EMK 831832631, M3nbauutenen aupekTop u uieH Ha CbBeTa Ha
JIUPEKTOPUTE;

- »KAMBAHA MHBECT” EAJ] — EMK 203840549 — unen Ha CpBeTa Ha TUPEKTOPUTE;

- LATIMAHA MAHOJIOBA® EOOJI- EMK 147134740 — ynpaBuren

Lumumvp Yepneg Ankoq:

- ,2HE®TOXUM - UHBECT ®UHAHC” Al — EMK 831832631, unen Ha CbBeTa Ha JUPEKTOPUTE;

-, KAMBAHA MHBECT” EAZl — EMK 203840549 — M3nbiHuTENeH JUPEKTOP U wieH Ha ChBeTa HA AUPEKTOPUTE;
-, KAMBAHA BYPI'AC” EOOJl — EMK 203563835 — MI3bJIHUTENEH JUPEKTOP

- ,,JJOBPYIXKAHCKA TTETPOJIHA KOMITAHUA“ EAZI- EMK 124600244-V3nbiHUTENSH TUPEKTOD

IIpe3 2025 r. Ha uneHoBeTe Ha ChBeTa Ha IUPEKTOPUTE Ca HAYKMCICHN Bh3HATPAXKICHHUS B pa3Mep Ha 38 XIJI. JIB. U M3IUIaTEHH
38 xu. 1B.

[Ipe3 2025 r. He ca CKIIOYBAHU JIOTOBOPHU C APYKECTBOTO OT wieHoBeTe Ha CJI WM CBbp3aHU C TAX JIMLA, KOUTO HU3IU3AT
n3BbH oOmuaiiHata neitHocT Ha ,,YEPHOMOPCKU XOJIJIUHI AJl winm ChHIIECTBEHO CE OTKIOHSIBAT OT Ma3apHUTE
YCIIOBHSL.

JexmapanusTa 3a KOPIIOpaTHBHO yIpaBJIeHHE Ha J[pyKeCTBOTO € MpeCTaBeHa B OT/ICIICH TOKYMEHT.
4. Pe3yaraTu oT 1efiHOCTTA M BAKHU CHOUTHUSA

duHAHCOBUAT pe3yaTar oT aeiHoctTa Ha ,, MEPHOMOPCKU XOJIAWMHI AJl 32 2025 1. €
65 xwi1. 1B, eyanba, a 3a 2024 r. e 3ary06a B pasmep Ha 1 954 xui. nB.

Cymara Ha aktuBHuTe Ha JlpyxkectBoTo KbM 31 nmexemspu 2025 r. e 121 797 xun. nB. (2024 r.:116 114 xwui. nB.), OT KOUTO
ey — 19 564 xwui. nB. (2024 1.:6 054 Xui. 1B.). YBENIWYEHHETO C€ ABIDKM HA NIPOMSHA Ha B3eMaHusTa. Herexymmre
aktuBU Ha J[pyxectBoTo KbM 31 nexemBpu 2025 r. Bp3au3ar Ha 102 233 xun. n1B., cnpsimo 110 060 xun. nB. 3a 2024 .
Hamanenuero ce AbKU Ha MPOMSIHA HA B3€MaHMATA . TeKyIUTe NaCUBU KbM ChIIATa AaTa ca B pasmep Ha 31 521 xun. nB.
(2024 r.: 23 907 xmn. 1B.). Herexymure nacusu Ha [lpyskectBoto kbM 31 nexemBpu 2025 r. Bb3nm3ar Ha 27 998 xmi. is.
(2024r.: 29 994 xu. nB.).HamaneHueTo ce AbDKU Ha U3IUTATEHA TJIABHUIIA IO OOJIMTAIIMOHEH 3aCM.
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CoOcTBeHusT kautai Ha J{pykecTBoTo KbM 31 nexemBpu 2025 1. € Ha cToiHOCT 62 278 Xui. iB. (2024 1.: 62 213 xum. 1iB.).
YBEIMYCHUETO Ce ABDKH Ha OTYETEHATa TeKyIIa meyanoda.

KbM naraTa Ha M3rOTBSIHE HA HACTOSAIIMS (PMHAHCOB OTYET PHKOBOJCTBOTO € HANpPABWIIO NMPELEHKa Ha CIOCOOHOCTTa Ha
JIpy’>KecTBOTO Ja MPOIBIDKH CBOSITa JEWHOCT KaTro AEHCTBAIO NpeanpHiTHe Ha 0a3a Ha HanudHata HHpopMaunus 3a
npeaBuauMoTto Obneme. Cien M3BBPLICHUS Nperjie] Ha JedHocTTa Ha JIpy»KeCTBOTO PBHKOBOJCTBOTO CYHTA, 4e
JIpy’KecTBOTO MMa JOCTaThYHO (PMHAHCOBH PECYPCH, 3a Jia MPONBIDKU ONEepaTHBHATA CH JAEHHOCT B OJM3KO Obxemie u
IPOIBIDKaBa Ja pUiIara MpUHIKIA 32 IeHCTBANIO MPEIPUITHE IPU U3TOTBSIHETO HAa (PMHAHCOBHS OTUET.

5. Puckose

[Ipu ocpmecTBsiBane Ha neitHocTTa cu ,, JEPHOMOPCKU XOJIAWMHI A/l e m310keHO Ha OIpeaesieHH PUCKOBE, KOUTO
OKa3BaT BB3ICHCTBHE BHPXY HETOBHUTE PE3yJITaTH.

5.1 Ynpaenenue na pucka

VYnpaBineHHeTO Ha pHCKa € Hepas3JelHa 4yacT OT MOJUTHKATa Mo ympaBieHHe Ha J[pyXecTBOTO, ThH KaTo € CBBP3aHO C
JIOBEpHUETO Ha HHBECTUTOpHUTE. IHBECTUPAHETO B IIEHHU KHUXKA, KAKTO U BCSAKA HKOHOMHYECKA EMHOCT, KpUe PUCKOBE.

Puckosete, oka3Bamy BIMSHAE IPH WHBECTHPaHE B IeHHH kHKa Ha ,, YEPHOMOPCKU XOJIJUHI* AJ] ca 06ocobeHu B
3aBHCHUMOCT OT MOPAXKJAIIUTE ' (JaKTOPH U BH3MOXKHOCTTA PHCKa J1a ObIe SIMMUHHUPAH, OTpaHNYaBaH WM HE.

5.2 Cucmemamuunu unu "Odwu'" pucrkoge

CI/ICTeMaTI/I'-IHI/ITe PHUCKOBE Ca TE3U, KOUTO ﬂeﬁCTBaT N3BBbH CMUTCHTA U OKa3BaT KIIOYOBO BJIMAHHUC BBHPXY I[eﬁHOCTTa H
CBCTOSIHHETO My. Te ca CBBP3aHH ChC CHCTOSHHETO Ha MaKpOMKOHOMHYECKAaTa cpeja, MOJUTHYeCKaTa CTaOMITHOCT U
nmpouecu, peruoOHaJIHOTO pa3dBUTHUC U JP. EMuTeHTHT HE 6I/I MOT'BJI Ja BJIUAC BBPXY TAX, HO MOXKC J1a 'M OTUCTC U Ja CC
CchOOpassiBa C TAX.

5.3 Honumuueckuam puck OTpa3sBa BIUSHUETO Ha IIOJIUTUYECKUTE MPOLECH B CTpaHAaTa BbPXY CTONAHCKUS U
MHBECTHLMOHHHMS MPOLEC U B YACTHOCT BHPXY BB3BpalaeéMOCTTa Ha nHBecTHIMHUTE. HezaBucnmo ot wiencTBoto HE B EC,
MOJMTHYECKUTE MIPOLIECH B CTpaHaTa He OJaronpuaTCTBAT HHBECTHIMHITE U Ch3JjaBaT HeNpeaAcKa3zyeMa Ou3Hec cpea.

5.4 Makpoukonomuueckuam puck ce XapakTepu3Hpa 4pe3 OCHOBHHUTE MAaKPOMKOHOMHMYECKHM HWHAMKATOpU - OpyTeH
BBTPELICH IPOXYKT, BAIyTHH KypCcOBE, JIMXBEHW paBHUINA, HMHQuanusd, OroukeTeH neduuur, Oe3pabotuma H JIp.
JIpy>KecTBOTO M3JI0KEHO Ha JINXBEH PUCK THH KaTO MMa 33ABJDKEHUS B KAYECTBOTO CH Ha KPEAUTOIOIyYaTe 0 JOrOBOP 32
6aHKoB KpeauT oT 2022 r. JINXBEHUSAT MPOLEHT € popMHUpaH OT MPOMEHIINB eJIeMeHT U (PUKCHpaHa Ha0aBKa, HO U 3a/a/ieH
MUHHMAJICH pa3Mep KaTo MpPeIBHA M3MEHEHMATA Ha IPOMEHJIMBHUS €JIEMEHT, Ipe3 LeNusd NepHoj NMpHaraHuTe JIHXBEH
NPOLIEHT 10 3aeMa ca Oowin ¢ukcupanu. [Ipy n3MeHeHHe Ha NMPOMEHIIMBUTE €JIEMEHTH OT JIMXBEHHUS IPOLCHT € HaJIMIE
MOTEHIMAIHO HE3HAYMTEIHO U3MEHEHUE Ha HETHUsI (PMHAHCOB pe3yJTaT M cOOCTBEHHMs KamuTal Ha J[pykecTBOTO, mopaiu
KOETO JIMXBEHHAT PUCK 3a J[py>KecTBOTO € MHHHMH3UpPAH B MaKCHMaJHa CTeNeH. J[pyXecTBOTO HsAMa APYTH Pa3ydeTH C
MIPOMEHJIBH JINXBEHH MpOLEHTH. PaBHUIET0 Ha nH(Ianus BiIuse NPSKO BbPXY BH3BPAIAEMOCTTa HA MHBECTHIMHTE Ha
»AEPHOMOPCKU XOJIJUHI A/.

5.5 Hecucmemamuunu puckoge

Hecucremarnaante puckoBe ca pupMeHu puckose, Bbpxy kouto ,,d4EPHOMOPCKU XOJIJUHI AJ] nMa npsik KOHTPOIL.
B 3aBucumocT ot nopaxaamure ri pakToOpu HECUCTEMAaTHYHUTE PUCKOBE CE PA3ZIEeisiT Ha CEKTOPEH (0TPaciioB) PUCK, Kacaell
HECUTYPHOCTTA B Pa3BUTHETO Ha OTpachia KaTo ISUI0 U 00modupMeH puCK, KOHTO obequHsBa OM3HEC prucKa U (PMHAHCOBHSA
PHCK.

5.6 Cexmopuuam puck ce TOpakaa OT BIMSHUETO HAa TBPCEHETO M MPEATaraHeTO Ha yCIyTH IO YHpaBIeHHE Ha
WHBECTUITUHTE, IOBEICHUETO Ha MEHUPKMBHTA, KOHKYPEHIIMATA Ha BHHIITHU U BHTPEIIHH JOCTABUUIIH.

5.7 Busnec puckvm 0Tpa3siBa HECUTYPHOCTTa OT IOJlyYaBaHE HA IPUXOAU M (QOpPMHpaHE Ha IMOJIOKUTEICH (HUHAHCOB
pe3ynTar. YupaBiIeHUETO Ha OU3HEC PHCKa MO IOCOKa Ha HErOBOTO MuHUMU3Upane 3a ,, HEPHOMOPCKU XOJIAUHI ™ A]
€ B CJICTHHUTE HAIIPABJICHUS: TUBEPCUUKAIIS HA HHBECTHIIMOHHUS MOPTQEIT; MPena3iuBOCT IIPU B3eMaHE Ha PEIICHU 32
MHBECTULUH;
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5.8 Qunancosusm PUCK TIOKa3Ba JOIbJIHUTCIIHA HCCUTYPHOCT Ha KPECAUTOPUTE 3a IMOJTyHYaBaHC HAa TCXHUTEC B3CMAHUA B
CJIydau, Korato ApY>KCCTBOTO H3IIOJ3Ba NPUBJICHCHU WA 3aCMHU CPCIACTBA. Karto ocHOBHHU HU3MEPUTECIIM Ha q)HHaHCOBI/IH
PHUCK CC U3IIOJI3BAT IMMOKA3aTCIUTC 3a (I)I/IHaHCOBa ABTOHOMHOCT " KOC(IJI/IHI/ICHT Ha 3aJJIBXXHAJIOCT.

5.9 /IukeudnumepuCKoee Ca CBbpP3aHU C Bb3MOKHOCTTA APYKECTBOTO Aa HE MOraCcu B 10TOBOPCHUA pasMEpP WM CPOK CBOU
(bHHaHCOBI/I 3aIbJDKeHMS. To3u PUCK € MUHUMHU3UPAH IMOpaaAd HAJIUYHUCTO Ha z[06pe pa3BuUTa IMOJUTUKA 1O YIIPAaBJICHUC Ha
NMapuIHUTE NOTOLU U NMMOAABPIKAHE HAa BUCOKA CTCIICH Ha [IJIATEXKOCIIOCOOHOCT U JIMKBHJHOCT Ha KOMIIaHUATA.

6. Hay4yHou3cienoBaTeJiCKa M pa3BoOiHA AeHOCT

Iopamu cnenuduanns npeamet Ha aeiinoct ,, Y4EPHOMOPCKU XOJIJIMHI“ AJ] He ce 3aHMMaBa C HayYHHU U3CJICABAHUS
1 pa3paboTKw.

7. CkiroueHu ChIIICCTBCHHU CACIKH

[To-3HaunMuTe CHOUTHSA M CHENKH CJICACTBUE OT OTHOILICHHUS C KOHTPAreHTH Mpe3 Mepuoja ca ONUCaHH B paMKHUTE Ha
nperse/a Ha AeHHOCTTa U BayKHH chOuTHs npe3 2025 1.

8. Caeaku cbC CBbP3aHM U/UJIM 3aMHTEPECOBAHU JMLA MPe3 U3MUHAJIMS OTYETEH MEPHOI

Cbp3aHuTe OUNa HA J[py’KecTBOTO BKIIOYBAT KJIIOYOB YIPABICHCKU NEPCOHAJ, NBLIEPHU JPY’KECTBA M COOCTBEHHIIH.
KirouoBusT ynpasieHcKH nepcoHai Ha J{py»KecTBOTO BKJIIOUBA WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE.

PazueTHHTE B3aMMOOTHOIICHUS ¢ IbIIepHUTE npeanpuarus Joopymkancka [lerponra Kommanus EA /] BirrouBaT B3eMaHUS
1o 3aeMu B pa3mep Ha 11 528 xun. 1B. , or Heproxum-NUuBect @unanc A/l B pasmep Ha 7 679 xmi. nB, ot HU®-CamokoB B
pasmep Ha 211 xuniB,otT Ctpaun bI' EOO/] B pasmep Ha 479 xun.as. , oT ,,Anatut EOO/] B pasmep Ha 618 xui.ms.,
depaomopcku IIpomsptuc” EOO/] B pasmep Ha 38 xunus; or Mce Kameno-2 EOO/] B pasmep Ha 581 xui.jB. .u
3aabipkeHus 1o 3aeM kM Jloructuuen [lapk Byprac EOO/] B pasmep Ha 7 281 xui. jiB.

9. IlpenBu:kaaHo pa3Burue Ha J[py:KecTBOTO

PeroBoacrBoTo Ha ,, Y4EPHOMOPCKHU XOJIAMHI ™ AJl oyakBa M3IBJIHCHHC HA 3aJI0KSHUTE HHBECTUIIMOHH
U TTAaHOBE, KAKTO M HKOHOMHUYECKH PacTeX M OBJCIIO ISUIOCTHO Pa3TphIIaHe Ha JCHHOCTTA Ha IPYKECTBOTO.

Hacrosiiioto ppKOBOACTBO MMa CTpaTermyecku miaHoBe 3a pa3Butuero Ha ,,UEPHOMOPCKU XOJIAUHI™ AJl upe3
OCBILIECTBSIBAaHE HAa OCHOBHUS IpeIMET HA JEHHOCT Ha JPY)KECTBOTO, a MMEHHO: CTPYKTYpHUpaHE Ha HWHBECTHUIMOHECH
nopt¢ein upe3 npuaoduBaHe Ha MUHOPUTAPHU ¥ MaKOPUTAPHU JISUIOBH YUacTHsl OT IyOJIMYHN U HEIyOJIMYHH JPYKECTBa
W IOKyNKa Ha (MHAHCOBH MHCTpyMeHTH. CTpeMeXbT Ha PBHKOBOJICTBOTO € MHBECTHUIMUTE Ja ca B JPYXKECTBA, KOUTO
pa3BUBAT aKTUBHA JEHHOCT B aTPAaKTUBHH CEKTOPH Ha MKOHOMMKATa M MMAaT MOTEHIHAJ 3a pa3BUTHE Upe3 HapacTBaHE Ha
nazapHus A1, PopmupaneTo Ha noptdeits oT AoBH ydacTus (PEAUMHO Ma)KOPUTAPHHU) MPEAOCTaBs Bb3MOXKHOCT Ha
L,UEPHOMOPCKMU XOJIJJUHI AJ] na pa3Bue XOJJMHTOBA CTPYKTYpa, KOSITO CAMOCTOSITENTHO J1a TOKPHBA 3aIbJDKCHUATA
CH 110 OOJUTaIriioHHUA 3aeM, noydeH mpe3 2019 r. u 2023 r., 6e3 He0OX0UMOCT OT BBHIIHO (PMHAHCUPAHE.

HpeueHKaTa Ha PbKOBOJACTBOTO OTHOCHO KOHKPCTHOTO MHBECTUIIMOHHO HAMCPEHUC € C’bO6paBCHa C Ia3apHUTC YCJIIOBUA U
BB3MOKHHUTC MHBECTUIITUOHHU AJITCPHATUBU.

B nonennenne ,, MEPHOMOPCKU XOJIAWMHI™ A/l niianupa peanu3upaHe Ha UHBECTULMOHHHU IPOEKTH 110 OTHOLIEHHUE Ha
HEJIBIDKUMHTE UMOTH, KOUTO ca mpuaoout npe3 2020 r.m ca Omiam kaTo obe3leueHHe 10 NMPUTEKAaBaHUTE B3EMaHMS.
PenTabmiHocTTa Ha TPOEKTHTE C€ IUTAHUpPA Ja OCHTYPH JIONBJIHHTENHA JHKBHIHOCT B JIPYXKECTBOTO, KOATO Aa OBae
M3II0JI3BaHa 3a pa3BuTHETO Ha rpynara Ha ,, MEPHOMOPCKU XOJIAMHI AT,

10. PaskpuBaHe Ha peryjupana uHdopManus

IIpes 2025 r. ApyxecTBOTO pa3kpuBa peryiaupana uHpopmanus npex Infostock, X3 u ENC.

»HAEPHOMOPCKU XOJIANHI* A/l mybnukyBa BbTpemrHa uHpopmMarus 1o wi.7 ot Permament (EC) 596/2014 otHocHO
oOcTosiTesICTBaTa HACTBIIMIN IPe3 ChOTBETHOTO TpuMeceure. Tazu uHpopMalys Moxe aa Ob/le HaMepeHa Ha MHTepHET-
cTpaHuIara Ha JIpy»ecTBOTo.

https://www.blackseaholding.eu
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11. Jdonmbanutenna uHdopmamus mo npujoxkenue 2 koM wi. 10, aa. 1, or HAPE/JIBA 2 ot 19.11.2021 r. 3a
NMPOCHEKTHTE MPH MyOJNYHO MpeAJiaraHe u J0MyCKaHe 0 THPrOBUS HA PeryJIHPaH Ma3ap Ha NeHHN KHIKA | 32
pa3KpuBaHeTO HA HH}popPMAaIH

11.1. MH(l)OpMaIII/ISI, JaacHa B CTOMHOCTHO M KOJHY€CTBEHO H3PAKECHUEC OTHOCHO OCHOBHMUTC KaTeropum CTOKMH,
MNPOAYKTH u/namn npeaoCTaBeHu yCJIyru, ¢ MOCOYBAHC HA TCXHUSA A/ B IPUXOAUTE OT npoaamﬁn HAa EMUTECHTA KAaTO
IAJI0 1 IPOMEHUTE, HACTBHIIUJIA IIPE3 OTUETHATA (anchona roavHa.

Jlpy’KeCTBOTO NpHUTEXkKaBa CICAHUTE OCHOBHH I'PYIH aKTHBH: 36MH, HHBECTHIMH B XBLICPHY MPEANPHUATHSI U IBITOCPOYHU
(MHAHCOBH aKTHUBH.

BanancoBara CTOMHOCT Ha IPUTEKABAHUTE aKTUBU KbM 31 nekemBpu 2025 r. € KaKkTO cienBa:

- 3emu — 49 xum. ns.

- OOopyzaBaHe- 6 XuIl. JIB.

- WHBecTuMyU B ABIIEPHU APYKECTBA, OTYUTAHHU MO 1IeHA Ha NpuaoOuBaHe— 55 866 xui. nB.
- MHBecTUIMYU B ABIIEPHU APYKECTBA, OTUYMTAHU IO CIIpaBeAanBa cToiHocT— 39 177 xui. aB.
- Jbnrocpoynu pUHAHCOBU aKTUBU — 661 XHIL. JIB.

[ToBeue uHpOpMaNMs € MpeAcTaBeHa B MOSCHEHHS OT 3 10 8 KbM rOAUIIHKS (PUHAHCOB OTYET.

ITpe3 oTuetHust nepuon, pyKeCTBOTO € peaTn3npaio Npuxoau oomo B pazMep Ha 2 308 Xwi1. JIB. IPEACTaBEHH 10 MTO3HUIUH
KaKTO CIIe/[Ba:

- [Ipuxoau ot nuxsu 846 xui. 1B.;
- [Mpuxomu ot npoaax6a Ha ¢puHancoBu akTuBH 1 461 Xui. nB.
- Heycroiiku- 1

11.2. Undopmanus 0THOCHO NPHUXOAUTE, Pa3NpeaeseHH N0 OTAeJHUTe KATeroOpuu AeifHOCTH, BLTPELIHA U BbHIIHH
na3apy, KakTo U HHGopManusa 3a U3TOYHMIUTE 32 cCHa0AsiBaHe ¢ MaTePUaIH, HEOOXOANMMM 32 NMPOU3BOJACTBOTO HA
CTOKH WJIM NPeJOCTABSIHETO HA YCJIYIM ¢ OTpa3siBaHe CTeNeHTAa Ha 3aBHCHMMOCT N0 OTHOLIECHHE HA BCEKH OTIeJeH
NpoAaBay WIN KyNyBa4/morpeduTes, KaTo B CJIy4ail, 4e OTHOCHUTEJHUSAT JAs1Jl HA HAKOM OT TAX HaaXBbpJs 10 Ha cTo
OT pa3xoauTe HJIM MPUXOAHTE OT MPOAANKOHU, ce MpeaAocTaBs HH(popPMAaLHs 32 BCSIKO JIMIE MOOTAETHO, 32 HErOBUS 5T
B NMPOAa:k0MTe MJIM MOKYNKHTE U BPb3KHTE My C EMHTEHTA.

Hp€3 OTYCTHUS IEPHUOJA OCHOBHUTC U3TOYHUIIU Ha (1)I/IHaHCI/IpaHC Ha ,I[eﬁHOCTTa Ha Z[py)KGCTBOTO ca 0aHKOB KpeaAuT u
IOCTBINNICHUATA OT KIIMCHTU.

[Ipe3 2025 1. HAMa CKITFOYEHH JJOTOBOPH, KOUTO Ja peanusupat Haa 10% ot pasxoaute Ha [IpyxecTBOTO.
11.3. Uudopmauuss 3a CKJIIOYEHH CHEJKM OT CBHINECTBEHO 3HAYeHHMe 3a JIeilHOCTTa Ha eMHTeHTa.

[Mpe3 u3Teknus meproj HIMa CKITIOYCHH CHIECTBEHU CHIEITKU

11.4. Undopmauusi OTHOCHO COeJKHTe, CKJIIYEHU MeXKIY eMHTEHTa U CBbP3aHU JIMLA, Npe3 OTYETHUS] NEePUOJ,
MpeIJI0KeH!sT 32 CKJIIOYBAHEe HA TAKHBA C/AEJKH, KAKTO U CIeJIKH, KOUTO €A U3BbH 00MYaiHATa MYy JdeiiHOCT WU
ChIIECTBEHO Ce OTKJIOHSBAT OT Ma3apHUTE YCJOBMS, N0 KONTO €eMHUTEHTHT HJIM HEroBO JAPY:KECTBO € CTPaHa C
MOCOYBaHe HA CTOIHOCTTA HA CIEJIKHTE, XaPaKTepa Ha CBbP3aHOCTTA U Besika HHoOpMAaILHs, He00X0ANMMAa 32 OLIEHKA
HA Bb3/eliCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

[Ipe3 otuetnus nepuon ,, M4EPHOMOPCKU XOJIJIMHI A/l HiMa npeasioskeHus 3a CKIIFOUBaHe Ha CIETKH, KOUTO Ca U3BBH
obnuaitHaTa My IEHHOCT WJIM CBHIIECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUSI.
CrienknTe chC CBBP3aHM JIMIA ca TOAPOOHO OITOBECTEHH B MPHUIIOKEHHE 23 OT (PUHAHCOBHUS OTYET.

11.5. I/IH(I)OpMa[I“fl 3a CHOMTHS M MOKAa3aTeJIM ¢ HEOOHYaeH 32 eMHTEHTAa XapakTep, iuMaliy CbIeCTBCHO BJIUSIHUE
BBpPXY HeﬁHOCTTﬂ MY, U PCAJTU3UPAHUTE OT HEro NPUX0aAd U U3BHPIICHHU Pa3xoau; OICEHKA HA BIUAHUETO UM BbBPXY
pe3yJaTaTuTe nmpe3 TeKymarTra roauHa.

ITpe3 2025 r. He ca HacTHIWINM CHOMTHS ¢ HEOOWYaeH XapakTep, UMaIll CHUIECTBEHO BIMSHHE BBPXY JEHHOCTTa Ha
»HAEPHOMOPCKU XOJIJUHI A/I.
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11.6. Uudopmanus 3a cieiakd, BOJEHH HM3BbHOAIAHCOBO - XapakTep M OW3Hec IeJ, NMOCOYBaHe (PUHAHCOBOTO
Bb3/IeliCTBHE HA CEJKHTE BbPXY JEHHOCTTa, AKO PUCKBT U MOJI3UTE OT TE3H CAEJIKH €A ChIIECTBEHH 32 eMHUTEHTA
aKO Pa3’KpHBAHETO HA Ta3M MH(OPMANMS € CHIIECTBEHO 32 OLEHKATAa HA (PMHAHCOBOTO CHCTOSIHME HA €MHTEHTA.

IIpe3 2025 r. ,,4EPHOMOPCKU XOJIIUHI* A/l Hsima caienku, BOASHH U3BbHOATIaHCOBO.
11.7. Undopmanus 3a AsJIOBH YYACTUSI HA €MUTEHTA, 32 OCHOBHMTE My MHBECTHMLMH B CTPAHATA U B 4yxkOuHA (B
LHeHHU KHUKA, QUHAHCOBM MHCTPYMEHTH, HEMATepPHAJIHU AKTUBH U HeABM’KUMH UMOTH), KAKTO M HHBECTHIIMUTE B

ASJIOBH HEHHU KHHMKA U3BBH HEroBata HKOHOMHUYECKA rpyna u H3T0‘lHl/l].lPlTe/l-[a‘-lPll-ll/lTe Ha qmﬂaﬂcnpaﬂe.

JIpy>KecTBOTO MPHUTEKaBa CICAHUTE HHBECTUINN B JBIIEPHU JIPY’KECTBA:

2025 2024
% %
LHEOTOXVM-UHBECT ®UHAHC* AJ| 99.99% 99.99%
LJIOTUCTUYEH ITAPK BYPT'AC* OO/ 90.00% 100.00%
LJOBPYIKAHCKA TTIETPOJTHA KOMITAHMS“ 100.00% 100.00%
LCTPAHJI B[ EOO/I 100.00% 100.00%
,MCE KAMEHO-2“ EOO/] 100.00% ]
L, UEPHOMOPCKH TTPOITBPTHUC* EOO/] 100.00% ;
100.00% -

ﬂpy)}(@CTBOTO HpI/ITC)KaBa CJICOHUTE ,Z[”LJ'IFOCpO‘IHI/I (I)I/IHaHCOBI/I AKTHUBU.
2025 2024
% %
L XAH KYBPAT* AJl 0.89% 0.89%
LBBIITAPCKA 3AXAP AJl 1.47% 15.31%
,,PC CUTH CITOPT* OO/ 9.76% 9.76%

11.8. UndopManysi OTHOCHO CKJIIOYEHUTE OT eMUTEHTA. OT HeroBO ABIIEPHO APYKeCTBO WJIH JPY:KeCTBO MaiiKa. B
KAa4eCTBOTO MM HAa 3aeMOINOJy4YaTe/IH. A0FOBOPH 32 3aeM C MOCOYBAHE HA YCJOBHUSATA MO TAX. BKJIIOYHTEJIHO HA
KpaiiHATe CPOKOBE 32 H3ILIAIIAHE. KAKTO M HHGOpMaNMs 32 MPeI0CTABEHN IApPAHIMU 1 M0eMaHe Ha 3a1bJIKeHHS.
Jlpy>KecTBOTO € moiay4mino OaHkoB 3aeM B pasMep Ha 19 000 Xt JIB. Ipy JIMXBEH NMpOLEHT 2.2% W najekupani B nepuoja
110 kpas Ha 2026 1.

K®M kpas Ha 2025 1. Ipy»)ecTBOTO € cTpaHa IO OOJUTaIlMoOHEeH 3aeM ChC Cpok Ha emucusaTa 2026 1. u 2032 r. ¢ maBarg
JINXBEH MPOLEHT.

Jwsmepuure apyxectsa Ha ,, MNEPHOMOPCKU XOJIINHI* A]] ca cTpaHa mo moiay4yeHu 3aeMH B o011 pasmep Ha 26 151
XWI. JIB. IPH JIUXBEHH paBHUIIA OT 3.5% 10 7% manexxupamu B iepruojaa 1o kpas Ha 2026 r.. 3aeMu B o011 pasmep Ha 233
XWILJIB. IPH JINXBEHU paBHUINA 5.5 % naaexupaniu 1o kpas Ha 2027 r 1 3aemu B 00111 pazmep Ha 6 474 XUi.JB. IPU JTUXBEHH
paBuuma 2.5 % 1o 4% u nagexxupaiiu 10 kpas Ha 2030 r

11.9. Undopmauusi OTHOCHO CKJIIOYEHUTE OT EeMUTEHTA. OT HErOBO IbUIEPHO APY:KECTBO WJIM OT TeXHH AbLUEPHU
APY’KecTBA 3aeMHU. MPeJ0CTABEHHTe 00e3NedeHNs MJIM MOeTHTe 3aAbJKeHHs 00110 KBbM €IHO JHIle WJIH HeroBo
ABIIEPHO APY:KECTBO. B TOBA YMCJI0 M HA CBbP3aHM JIMNA € MOCOYBAHEe HA MMeHAa WK HamMeHoBanue u EUK nHa
JIMIETO. XapaKTepa Ha B3aHMOOTHOIICHHATA MeEXKAy €MHMTEHTA WJIH HEroBHTE JbLICPHH JAPY’KeCTBa W JIMIETO
3aeMomnoJIyyares. pas’Mepa Ha HeM3IUIATeHATa TJIABHHMIA. JIMXBEH MPOLEHT. JaTa HAa CKJIKYBaHe HAa J0roBopa.
BK/IIOYHTETHO JONMbJIHHTETHH CIOPa3yMeHHMsl. KpaeH CPOK Ha MoracsiBaHe. pa3Mep Ha IO0ETOTO 3aJbJIKEHHeE.
cnenMUYHH YCJIOBMs. Pa3JIMYHU OT NOCOYEHHTEe B Ta3H pa3nopenda . KaKTO M LeJTa. 32 KOATO ca OTIYCHATH. B
ciIyyaii ye ca CKJIIOYEHH KaTo LeJeBH.

Jlpy)ecTBOTO-MaiiKa € mpeaoCcTaBuiIo 3aeMu B 001 pazMep Ha 10 918 xun. sB. npu uxBeHu paBHuma ot 2.5% 1o 5.5% u
naJIeKUpally B eproa 1o kpas Ha 2026 r.u 3aemu B o011 pa3mep Ha 6 474 Xuil.JB. IpH JIMXBEHHU paBHUIIA 2.5 % 10 4% u
nazexxupaiuu a0 kpas Ha 2030 r.

Jbimepnure apyxectsa Ha ,,YepHoMopcku Xonauur AJl ca npegocTaBuiI 3aeMu B 0011 pasmep Ha 13 533 xui. nB. npu
JIMXBEHU paBHUIIA OT 3.5%-7% W majnexupaniy B nepuoja ao kpas na 2026 r.

[IpenocraBennTe obe3neueHus ca B o0y pasmep Ha 44 470 xuin. JB.
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11.10. MudopManusi 3a U3NMOJI3BAHETO HA CPEICTBATA OT U3BbPIIEHA HOBA eMHUCHS NEHHH KHH:KA Mpe3 OTYETHUs
nepuo.

KbM 31 nexemspu 2025 r. ,,Uepromopcku XonauHr A/l He € U3BBPILBAHO YBEIUYCHUE HA aKIMOHEPHUS KAaIIUTAaJ Ype3 HOBA
eMHCHUS Ha [ICHHU KHIDKA.

11.11. AHa1M3 Ha CLOTHOLUIEHHETO MEXKAY MOCTUTHATHTE (UHAHCOBM pPe3yJITaTH. 0TPa3eHH BbB (PMHAHCOBHMS OTYeT
3a ¢puHAHCOBATA rOIMHA. M N0-PAHO MYOJMKYBAHU MPOTHO3M 32 Te3H pe3yJTaTH.

Jlpy’KecTBOTO HE € IMyOJMKYyBaJIO MPOTHO3HM PE3YNTaTd OT JCHHOCTTA 3a TeKymara ()MHAHCOBA T'OJMHA. MOPAaAN KOETO
M0ZI00HO CpaBHEHHE M aHAJIM3 HE Ca MPHUI0KUMH.

11.12. Ananm3 u OICHKA HAa MOJUTUKATA OTHOCHO YIPABJCHHETO Ha (l)l/IHaHCOBI/ITe pecypcu € 1mocovBaHe€ Ha
BB3MOKHOCTHUTE 3a 06c.11y>KBaHe Ha 3a1BJ/IZKCHUATA. EBCHTYAJTHUTE 3AIVIAXH U MEPKU. KOUTO EMUTEHTDHT € NPEATNIPpUE]T
WIN MPEACTOU 1a MpearnpueMe ¢ orjiel OTCTPaHIABAHETO UM.

IIpy)KeCTBOTO HC € MNPOMCHAJIO MCIUTE. MNOJUTUKUTE WU IMPOUECUTE 3a YIIPABJICHUEC Ha KallkuTajla. KaKTO W Ha4YMHa Ha
OIIPCACIIAHC Ha KaruTajaa npe3 npeACTaBCHUTE OTUCTHU IICPUOIU.

IlomutrkaTta OTHOCHO YHOpPaBJICHUCTO HA q)HHaHCOBI/ITC pecypcu Ha ﬂpy)l(eCTBOTO 3acsra CIocoOHOCTTa My [a U3I'bJIHsABA
3aAbJDKCHHUATA CH HABPEMCHHO. [1da UMa z(06pa CL6I/IpaeMOCT Ha B3CMaHUATA. 1a TCHEPpUPa NPUXOaU U Aa CI)I/IHaHCI/Ipa CBOHUTC
KIIFOYOBH IIPOCKTH.

OT cTpaHa Ha pPHKOBOZCTBOTO HA JAPYKECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTH(GUIIPAT. U3MEepBaT U HAOJF01aBaT
C MOMOINTA HA Pa3IM4YHUA KOHTPOJHU MEXaHW3MH. 33 Ja CE ONPEAENAT aJeKBATHU LICHU HA YCIyTUTE. IMPENOCTABSIHU OT
JIPY’KECTBOTO. IIeHaTa Ha IMPUBJICYEHUTE 3a€MU M Ja C€ OLCHAT aJeKBaTHO (OPMHTE Ha MOAAbPIKaHE HAa CBOOOJHUTE
JMKBUJHU CPEACTBA. Oe3 Ja ce OIyCcKa HeoIpaBJaHa KOHIEHTPAIUs Ha JaJeH PHUCK.

IIpunaranara ot J[py»ecTBOTO IOJUTHKA CE OCHOBAaBa Ha HSAKOW OCHOBHU IIPUHIUIM. @ UMEHHO: CTPUKTHO CIIa3BaHE Ha
JIEWCTBAIIOTO 3aKOHOJATENICTBO. oOe3nedaBaHe Ha PpkoBOACTBOTO ¢ (priHAHCOBO-CUETOBOAHA MH(OpPMANHUs 32 B3eMaHE Ha
000CHOBaHM pelIeHHsd. €(pEeKTHBHO HHBECTHpAaHE HA HAJMYHHUTE PECYpCH. YNpaBICHHWE HA KalWTajlla M aKTUBHTE Ha
JIpy>KecTBOTO U APYTH.

11.13. OueHka HA BB3MOXKHOCTHTE 32 peaju3alis HA UHBECTMIHOHHUTE HAMEPEeHHsl ¢ MOCOYBAHE HAa pa3Mepa Ha
pasnosiaraeMuTe CpeicTBa M OTpa3siBaHe HA BB3MOXKHHTE NPOMEHH B CTPYKTypaTa Ha (UHAHCHpPaHe HAa Ta3H
JAEHHOCT.

WNuBectutmonnure nenu Ha ,, AEPHOMOPCKU XOJIJIUHT A/l ca o0ycnoBenu oT Xxapakrepa Ha J[py>KeCTBOTO ¥ HETOBHSIT
VYcras. Ilpuopurer 3a JpykecTBOTO € HapacTBaHETO HAa CTOMHOCTTA W Ia3apHaTa LIEHA Ha aKLUWUTE W U3ILJIAlllaHe Ha
JTUBHUICHTH Ha aKIIMOHEPHTE. TIPH 3alla3BaHe M yBEJINYaBaHE HAa CTOMHOCTTA Ha COOCTBEHHUS KalHUTal.

PvkoBoacTBOTO Ha [IpyKecTBOTO OYakBa H3MBIHEHHE Ha 3aJI0)KEHUTE MHBECTULMOHHM IutaHoBe Ha ,,JEPHOMOPCKU
XOJIAVUHT Al. KaKTO 1 MKOHOMHYECKH PacTeX U OBACIIO ISUIOCTHO pa3rphllaHe Ha IEHHOCTTA Ha JPYKECTBOTO.
JpyxecTBOTO ce PpuHAHCHpPaA Upe3 COOCTBEH M IMPUBJICYCH KATUTAJ. IOCTHIUICHUS OT OllepaTuBHA JeiHOCT. [Ipu Hammanero
Ha TIEPCIIEKTUBHU WHBECTHIUOHHU IMPOSKTH W HEOOXOTUMOCTTa OT JOIBIHUTENHO (MHAHCHpaHE Ha AEWHOCTTAa. OCBEH
EMHUTHUPAHETO Ha aKIUH. J[py»KECTBOTO MOXKE Jla YBEJIMYaBa MAPUYHU MOTOIHM YpPEe3 EMUTHPAHETO HA OOJUTaIlMH W/IIA
JIOTOBApsIHETO HAa OaHKOBH 3aeMHU. I300pbT Ha OMBJIHUTENHO GUHAHCHPaHE 3a JIpyKeCTBOTO Iie 3aBUCH OT KOHIOHKTYypaTa
Ha KaluTaJIOBHUs Ma3ap.

11.14. HH(I)OpMa[Il/lfl 3a HACTHIIUJIA IPOMEHH MPE3 OTYCTHUA TNEPUOA B OCHOBHUTE NMPUHIIUIIA 32 yIIPpaBJICHUE HA
EMUTCHTA U HA HEroBaTa UKOHOMHUYECKA rpymna.

IIpe3 2025 r. He ca HACTBIWIN IPOMEHHU B OCHOBHUTE NpUHIMIY 3a ynpasneHue Ha ,, {EPHOMOPCKU XOJIANUHI AXL.

11.15. Undopmanus 3a OCHOBHHUTE XaAPAKTEPHCTUKH HA NPUJIATAHHTE OT eMHTEHTA B Ipoleca HA M3rOTBSIHE HA
(puHAHCOBHTE OTYETH CHCTEMA 32 BhTPEIIeH KOHTPOJI U CHCTEMA 32 yIPaBJIeHHe HA PUCKOBe.
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L,UEPHOMOPCKMU XOJIJIUHI AJ] mpunara npaBuia U MpoleaypH. periaMeHTHpaITl epeKTHBHOTO (GYHKIIMOHUPAHE Ha
CHUCTEMHUTE 332 OTYCTHOCT M pPa3KpHBaHE Ha WHPOpPMAILUSA OT JPYKECTBOTO. B mpaBuiata ca OmucaHH Pa3IUYHUTE BHUIOBE
uHpOpMaNUsA. Ch3JaBaHU M pPa3KpUBaHH OT J[py»KeCTBOTO. MpPOIECUTE HA BBHTPEHIHO (PUPMEHHUS TOKYMEHTOOOOPOT.
Pa3IMYHKUTE HUBA HA TOCTBII IO BUAOBETE HH(POPMAIUA Ha OTTOBOPHUTE JIMIIA M CPOKOBETE 32 00pabOTKa U yIpaBJICHUE HA
nHpopmannonuute norouu. Cr3aazgeHara CUCTEMA 3a yIIPaBJICHUE HA PUCKOBETE OCHTYPsIBa €()EKTUBHOTO OCBIIECTBSIBAHE
Ha BBTPEIICH KOHTPOII MPH Ch3AaBAHETO U YIPABICHUCTO HA BCHUYKU (PUPMECHU TOKYMEHTH B T.4. (MHAHCOBUTE OTYCTH U
JIpyrata peryiupaHa uHpopmamusa. KoiTto JIpyKeCTBOTO € JUIbKHO Ja pa3KpHBa B CHOTBETCTBHE ChC 3aKOHOBHUTE
pasmopenomn.

11.16. Uudopmauus 3a npoMeHMTe B YIIPABUTEJHUTE U HAJA30PHUTE OPraHU Ipe3 oTYeTHATA (pMHAHCOBA rOAMHA.
ITpe3 oTueTHaTa pUHAHCOBA TOAMHA HAMA IPOMEHH B YIIPABUTEIIHUTE M HAJ30PHUTE OPTaHH.

11.17. Undopmamusa 3a pasMepa Ha BB3HATPAaKIEeHUSITA. HATPAJNTE W/WJIH NOJ3UTE HA BCEKH OT YWIEHOBETE HA
YIPaBUTEJTHHTE W HA KOHTPOJHUTE OPTaHM 32 OTYETHATA (PMHAHCOBA IroAHHA. M3ILUIATEHH OT EMHUTEHTAa W HErOBH
ABLIEPHH IPY’KecTBA. HE3aBHCHMO OT TOBA. AAJIM ca OWJIN BKJIIOYEHH B PAa3X0ANTe HA eMHUTEHTA MJIM MPOM3THYAT OT
pa3npezesieHHe Ha Me4aadaTa. BKIYATETHO:

a) nonyueHu cymu u HenapuyHu 8v3uazpaxicoenus npesz 2025 2. ca kakmo cneosa:

- Jumutsp YepHeB SIHKOB - M3IJIATEHU Bb3HArpakIeHUs B pa3mep Ha 37 872 nB.

I[py)l(eCTBOTO HsMa MMOJIMTHKA Aa pa3npeaciid HCTIApUIHU Bb3HAIPAKACHUA U TaKKMBa HE Ca (707t npeaoCTaBAHU.

6) YCIOBHU UMY PA3CPOYEHU 8b3HAZPANCOCHUS. Bb3HUKHAIU NPe3 200UHAMA. 00PU U AKO 8b3HASPANCOCHUETNO Ce OBIINHCU KbM
NO-KbCeH MOMEHM
JIpy’KecTBOTO HAMa pa3NpeesieHn YCIOBHH WIN Pa3CPOYCHU Bh3HATPAXKICHUS.

8) CyMA. OBINCUMA OM eMUMEHMA UL He208U ObUepHU OPYIHCECMEa 3a UBHAAUAHE HA NEeHCUL. 00e3uemenus npu
NeHCUOHUPaHe Ui Opyeu noO0OHU 0be3uemens.

Jpy»ecTBOTO HAMAa IBJKUMH CYMU 32 U3IUIAIAHE HA IEHCUHU. 00e3MIETeHHS MIPH IEHCUOHUPAHE WK APYTU OJ00HU
00e3meTeHus.

11.18. Undopmauus 3a npuTEeKABAHU OT YJEHOBETE HA YNIPABUTEJIHUTE M HA KOHTPOJHUTE OPraHM U NPOKYPUCTHTE
AKIMHM HA eMUTEHTA. BKJIIOYHTEIHO AKIUUTE. IPUTEKABAHM OT BCEKH OT TSX MOOTAETHO M KATO NMPOLEHT 0T AKIMHUTe
OT BCEKH KJIAC. KAKTO M MPEeIOCTABEHW UM OT €MHTEHTA ONIMH BbPXY HErOBH IEHHH KHHKA - BHJ M pa3Mep Ha
HeHHUTE KHIKA. BbPXY KOHTO €A yupe/JeHH ONMIUHUTE. lIeHA HA YIPasKHABaHe HA ONMIUUTE. MOKYIHA eHA. aK0 MMa
TaKaBa. H CPOK HA ONMIUHUTE.

Kem 31 nexemBpu 2025 r. uneHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE HE MPUTEKABAT aKIUM M OONHUTALUH. EMHUTHPAHU OT
JIpy>KecTBOTO U HE ce MOJI3BAT ChC CHELUAHY IpaBa 3a NPUJO0OHBAaHETO HAa TAKUBA.

11.19. Undopmanus 3a U3BECTHHUTE Ha JPYKeCTBOTO AOTOBOPEHOCTH (BKJIOYHMTETHO M cjell NMPUKJIIOYBaHe Ha
(puHaHCcOBaTa rogMHA). B pPe3yJTaT HA KOUTO B ObJell] MEePHOJ MOraT Ja HACTBIAT NMPOMEHH B NPHUTEKABAHUS
OTHOCHTEJIeH A5/ AKIUU HWJIH 00JIMIaliui OT HACTOSIIIM AKIHMOHEPH HJIM 00 IMTralMoOHepH.

Ha JlpyxecTBOTO HE ca M3BECTHU TAaKMBa JJOTOBOPEHOCTH.

11.20. Uudopmauusa 3a BHUCAIIM CbAeOHU. AAMUHUCTPATUBHM WM AapOMTPa’KHU NPOU3BOIACTBA. Kacaellu
3abJI’KEHHs WJIM B3eMAHHUS HA eMHTEHTAa B pasMep Haii-MaJiko 10 Ha ¢T0 0T cOOCTBeHHS MY KANUTAJ; aKO 001aTa
CTOIHOCT Ha 3aIbJUKEHUATA WJIM B3eMAaHUATA HA eMUTEHTA N0 BCHYKHU 00pa3yBaHu MPOU3BOACTBAa HaAXBbpasA 10 Ha

CTO OT COOCTBEHUS MY KalluTaJ. ce nmpeacraBs ﬂH(l)OpMalll/lﬂ 3a BCAKO MPOMU3BOACTBO MOOT/AE/JIHO.

L,UEPHOMOPCKU XOJIJIUHT AJ] HsiMa BUCSIIN ChICOHN. aMUHUCTPATUBHY WU apOUTPaXKHU MPOU3BOJICTBA KacaelH
3aITbJDKEHUS WM B3EMaHHS Ha EMUTEHTA B pa3Mep Hali-manko 10 Ha CTO OT COOCTBEHUSI My KarmuTall.

11.21. lanHu 32 JUPEKTOPA 32 BPb3KAa ¢ HHBECTHTOPHTE. BKIIOYHTETHO TesJedoH U aJpec 32 KOPeCIOHACHIHS.

Hacrosmusat Jupekrop 3a Bpb3ku ¢ mHBecTHTOpUTE ¢ JItobomupa Omer baesa ¢ aapec 3a kopecnioHaeHus: rp. byprac. yi.
Puicka®“ Ne 9. e-mail: contact@blackseaholding.eu. Ten. 0898 448869
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YEPHOMOPCKH XOJUTUHT Al

WHJIUBUIYAJEH IT'OJUIIEH JTOKJIAJI 3A TEMHOCTTA 3A 2025 r.

BakHu cLOMTHSI. HACTBIINJIH B I[py)l(eCTBOTO. CJie]l Kpasi Ha OTYCTHHUSA NMEPUoa
Cnen Kpas Ha OTYCTHUA NEPHUOJ HE Ca HACTHITUIIU APYTHU BaXKHU CHOUTHSA 3a JAPYKECTBOTO, KOUTO J1a HE Ca OTIOBECTCHU.

Digitally signed by

N3II'BbJHUTEJEH ITUPEKTOP: | )imitar .
A Dimitar Chernev Yankov

Chemawiarioy Date: 2026.03.10
20:15:56 +02'00"



a0

Axumonepure Ha ,, UEPHOMOPCKU XOJIIUHI ™ ALl

JEKJIAPALIASA
no un. 100n, an. 4, m. 3 om
3axona 3a nybauuHomo npeonazane Ha YeHHU KHUICA

Jomynoonucanama:

Tans CtaneBa, B Ka4eCTBOTO MH Ha peructpupas ogurop (¢ per. Ne0810 ot peructspa nmpu UAEC mo

qi. 20 ot 3akoHa 3a HE3aBUCUMHA (PHHAHCOB OJWT M M3Pa3sIBAHETO HA CHUTYpPHOCT Mo yctoiumBocrTa (BHOOUCY),
JexKJjiapupame, 4ye

bsax aHra’)kvpaHa Aa U3BbplId 3aAbJIKUTCIICH (I)I/IHaHCOB OIWUT Ha MHAWBUAYAJTHUA (1)I/IHaHCOBI/I$I OTYCT Ha

»~HEPHOMOPCKHN XOJIAWUHI* AJ] 3a 2025 r., cbcTaBeH ChriIacHO MeXAyHapOTHUTE CTaHAAPTH 32 (PHHAHCOBO
oruutane (MC®O) cyeroBomHu craHiaptu, npuetu ot Empomneiickus cbloz (EC), obuonpuero HauMeHOBaHHE Ha

cyeroBojHaTa 0a3a, nedunupana B m. 8 wa /P na 3axona 3a cuemosodcmeomo Mo HAUMEHOBaHUE ,,MEXKIyHAPOIHU
CYETOBOAHHM CTaHAAPTH . B pe3ynraT Ha HaIIUS OJUT HUE U3Ja0XME OAUTOPCKH Joknan ot 27.03.2026r.

C nacmoswomo YJOCTOBEPABAM, YE kakxmo e 00K1a08aHO 6 u30adeHus om HAc 0OUmopcKu

00KIa0 OMHOCHO UHOUBUOYANHUA (QuHancos omuem Ha ,, YEPHOMOPCKHU XOJIJUHI* A/ 3a 2025
200uHa, uzoaoern Ha 27.03.2026 coouna:

Yn. 100u, an. 4, m. 3, 6ykea ,,a” Ooumopcko mHenue: Tlo Halle MHEHHE, TPUIOKEHUIT
MHIMBHIyalleH (UHAHCOB OTYET TMPENCTaBsi JOCTOBEPHO, BbB BCHYKM CHIIECTBEHH acCIeKTH,
¢uHaHCOBOTO CchcTOsiHME Ha J[IpykectBoto kbM 31 nexemBpu 2025 T. M HeroButTe (UHAHCOBH
pesynratd OT JAEHHOCTTa W NMapHUYHHWTE My IOTOLIM 3a TOJMHATA, 3aBbpIIBallla Ha Ta3W JaTa, B
CHOTBETCTBHE C MexayHaponHUTe cTaHAapTu 3a ¢uHaHcoBo oTuurtane (MC®O) cueroBOAHM
cTaHnapTH, npuetu ot EBpomneiickus cpio3 (EC), mpuetn ot EBponeiickus cpio3 (EC),

Yn. 100n, an. 4, m. 3, 6Oykea ,,6” Hupopmayus, omuaciwa ce 00 cOelKume Ha
» UEPHOMOPCKH XOJIJIUHI* A cve cevp3anu auya. NHpopManus OTHOCHO CHEIKUTE ChC
CBBP3aHU JIMIIA € HAJJICKHO OMOBECTeHA B pa3jei benekku KbM (HHAHCOBHUTE OTYETH TOUYKA 23 KbM
uHAuBUAyaHUS (puHaHCOB oTdeT. Ha 0aza Ha M3BBPIICHHUTE OT HAC OMUTOPCKH HPOIEIYPH BBPXY
CIEJKUTE ChC CBBP3aHM JIMIIA, KATO YacT OT HAIIWS OJUT HAa WHAMBHIYyaTHHS (HPUHAHCOB OTYET KATO
1510, HE Ca HU CTaHaJIM W3BECTHH (haKTH, 0OCTOSTEICTBA WIH Jpyra nHbopmarlus, Ha 0a3a Ha KOUTO
Jla HallpaBUM 3aKIIOYECHHE, Ye CHENKHUTE CHhC CBBP3aHU JIAIA HE Ca OIOBECTCHH B MPUIOKCHUS
WHIWBUAyaJleH (PMHAHCOB OTYET 3a TOJWHATa, 3aBbpmBama Ha 31 mexemBpu 2025 T., BBB BCHYKHU
CBINECTBEHU aCTMEKTH, B ChOTBETCTBUE ¢ M3nckBaHusITa Ha MCC 24 Onogsecmsgane na cevpsanu auyda.
PesynraTture OT HaIIUTE OJUTOPCKH IPOLEAYPH BBPXY CACIKUTE ChC CBBP3aHU JIMIIA ca Pa3riieIaHu OT
HAC B KOHTEKCTa Ha ()OPMHUPAHETO HA HAIIIETO MHEHHE OTHOCHO WHAMBHYaTHUS (PUHAHCOB OTUYET KATO
151710, & HE C 11eJ1 U3pa3sBaHe Ha OTACIHO MHECHHE BbPXY CACIKUTE ChC CBbP3aHH JIUIIA.

Yn. 100n, an. 4, m. 3, oykea ,,8"° Huhopmayus, omuaciawa ce 00 cviuyecmeenume COEIKU.
Harmwmte 0TrOBOPHOCTH 3a OAWUT HA MHAWBHIYaTHHS (UHAHCOB OTYET KATO ISUIO, OMKMCAHU B pasjeia
Ha Haimwms A0Kjian ,,OTrOBOPHOCTH HAa OIWTOpa 3a OJWTA HA HHIUBHIyadHHS (UHAHCOB OTYET,
BKITIOYBAT OIICHSBAHE Al WHAWBHUIYATHUS (UHAHCOB OTYET NPEACTaBs CHIICCTBEHUTE CICIKA U
ChOUTHS TO HAaYMH, KOWTO IIOCTHTa JOCTOBEPHO MpeicTaBsHe. Ha 0a3a Ha W3BBPIICHHTE OT HAC
OJIUTOPCKH MPOIIEIYPH BbPXY CHIIECCTBEHUTE CACIKH, OCHOBOIIOJIATAIIN 38 HHIANBUAYyATHUS (PHHAHCOB
OTYeT 3a rOJWMHATa, 3aBbpluBama Ha 31 mexemBpu 2025 T., HE ca HH CTaHAJIM W3BECTHU (HaKTH,
00CTOsTENICTBA WK JIpyra WHpopManus, Ha 0a3a Ha KOWTO Jla HAIIPABUM 3aKJIFOUYCHHE, Ye Ca HAJIHIIC



CJIy4au Ha ChIIECTBCHO HEIOCTOBEPHO MPECTABSHE M OMOBECTSIBAHE B ChOTBETCTBHE C IPUIIOKAMUTE
W3UCKBaHUS Ha MEXIyHapOIHUTE CTaHmapTu 3a ¢uHaHcoBo oruutane (MC®DO) cyeToBOIHU
crangapty, npuetu ot EBponeiickus cwvio3 (EC). Pesynrature OT HamuTe OJAUTOPCKU MPOICIYPH
BBPXY CHIICCTBCHUTE 32 WHAMBUAYATHUS (DUHAHCOB OTUCT CICIKU M ChOUTHsA Ha J[pyxecTBOTO ca
pasriefiaHi OT HAac B KOHTEKCTa Ha ()OPMHUPAHETO Ha HAIIETO MHEHHE OTHOCHO HHIMBUAYaTHHS
(hbMHAHCOB OTYET KaTO ISUI0, @ HE C IIeJ M3pa3sBaHEC Ha OTICIIHO MHCHUC BBPXY TE3U CHINECTBCHU
CHCTIKHU.

Yoocmosepseanusma, nanpasenu ¢ uacmoswama Oekiapayus, ciedsd 0a ce pPaszenedncoam
€O0UHCMBEHO U CAMO 8 KOHMEKCMA HA U30d0eHUs 0m HAc 0OUMOPCKU OOKIAO 8 pe3yamam Ha U38bPULeHUs.
Hesasucum Qurarncos ooum Ha unousudyarnus Qurancos omuem na ,, Y4EPHOMOPCKU XOJIJ{UHIT* AJ]
3a omuemHus nepuoo, saevpuieauy Ha 31 oexemepu 2025 2., ¢ dama 27.03.20262. Hacmoswama dexnapayus
e npeodHasHawena eOUHCMBEHO 3a NOCOYeHUsl No-20pe aopecam U e U320MmeeHa eOUHCMBEHO U CAMO 8
U3NBIAHEHUe HA UBUCKBAHUAMA, Koumo ca nocmaesenu ¢ 4n. 100u, an. 4, m. 3 om 3akona 3a nyoauuHomo
npeoaazane na yennu kuudica (3IIILK) u ne credsa oa ce npuema Kamo 3amecmeauia Hauiume 3aKai04enis,
cvowBpIrcauU ce 8 u30a0eHuss om Hac ooumopcku 0oxkaad om 27.03.20262. no omHoulernue Ha 8bNpoOcUme,
obxeanamu om ua. 100n, m. 3 om 3IIIIIIK.

Tanya Digitally signed by

Tanya Dimitrova

Dimitrova Staneva
Date: 2026.03.27
Staneva 16:32:18 +02'00"

Tansg Cranena, j1.e.c.

peructpupan onutop ¢ per. Ne 810

27.03.2026
Byprac
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AOKJIAA HA HE3ABUCUMHUA OAUTOP
Ao

AKuyoHepuTe Ha
YEPHOMOPCKHU XOJIAUHT A/l
I'p. Byprac

JloKJ1aZ; OTHOCHO OAUTa HAa UHAMBUAYA/THUS PUHAHCOBHS OTYET

MHeHue

Hue usBbpminxMe oAWUT Ha UHAWBUAYyaAHUSA duHaHcoB oTdeT Ha YEPHOMOPCKHWU XOJIAWHI A/l
(,ApyxecTBOTO"), CHABPKAIL HHAUBUAYATIEH OTYET 32 PUHAHCOBOTO ChCTOSIHUE KbM 31 AeKeMBpHU
2025 r. ¥ UHAMBUJyaJleH OT4YeT 3a mevanbaTa WJAM 3arybaTta U Apyrus BCeOOXBaTHHUSA [JI0XO[,
VMHJYBUAYaJeH OTYET 3a IPOMEHUTE B COOGCTBEHUS KAalUTal U UHAUBUJYyaJIeH OTUET 3a MapUUYHUTeE
NOTOLM 3a TOJAWHATAa, 3aBbplIiBalla Ha Ta3W [AaTa, KaKTO U NOSICHUTEJHHUTE MPUJI0XKEHUS KbM
GUHAHCOBHUSA OTYET, ChABPXKALU ChIeCTBeHA MHPOpPMANUsS 32 CYETOBOAHATA TNOJUTHKA M Apyra
MOsICHUTEHA UHpopManusl.

[lo Halle MHeHUe, NPUJIOKEHUAT GUHAHCOB OTYET NpeJCTaBs JOCTOBEPHO, BbB BCHYKH CbhLIECTBEHHU
acrnekTd, puUHAHCOBOTO cbcTosiHUe Ha /[pyxectBoto KbM 31 pekemBpu 2025 r., HeroBuTe
$UHAHCOBY pe3yJITaTH OT JeMHOCTTa U MapU4YHUTEe My NOTOLM 3a rOJMHATA, 3aB’bplIBallla Ha Ta3u
JlaTa, B CbOTBETCTBUE C MexXAyHapoAHUTe CTaHAapTH 3a ¢uHaHcoBo oTyuTaHe (MCPO) cyueToBOAHU
cTaHzapTy, npuety oT EBponeiickus cbios (EC).

ba3a 3a H3pa3sABaAHE HA MHCHHE

Hue u3BbpiiMxMe HallUsg OAUT B CbOTBETCTBUE ¢ MexAyHapoAHUTE OJUTOpPCKU cTaHAapTu (MOC).
HamuTte 0TTOBOPHOCTH CBIJIACHO TE3U CTAaHJAPTH Ca ONMMUCAHU AOM'bJHUTENHO B pasjesa OT Hallus
Jnokaaj, ,0TrOBOPHOCTH Ha OJUTOpa 3a oAMTa Ha PuHaHCOBUA oTyeT“. Hue cMe He3aBUCUMU OT
JpyxecTBOTO B CBOTBETCTBHE C MeXJyHapoAHUS eTUYeH KOJeKC Ha npodecHoHaTHUTE
CYETOBOAUTENN (BKJIWOUYUTENHO MeXAyHapoAHU CTaHAAPTH 3a He3aBUCUMOCT) Ha (bBeTa 3a
MEeX/AYHapoJHU CTaHJapTH Mo eTUKa 3a cyetoBoauTesd (Komekca Ha CMCEC), 3aefjHO ¢ eTUYHUTE
M3UCKBaHUS Ha 3aKOHA 3a He3aBUCUMUSI (QUHAHCOB OJWUT W U3pa3siBaHETO HA CUTYPHOCT MO
ycrouuBocTTa (SHPOUCY), mpu/Io’kMMHU 110 OTHOLIEHWE HA HalIWs OAUT Ha PUHAHCOBUA OTYET B
Bbiarapus, KkaTo HYHe U3N'bJHUXME U HALIUTE APYTM €TUYHU OTTOBOPHOCTU B CHOTBETCTBUE C
nsuckBanusaTa Ha 3HOOUCY u Konmekca Ha CMCEC. Hue cuutame, 4e 0JUTOPCKUTE JI0KA3aTEJICTRBA,
NOJIYyYEeHHU OT Hac, ca JOCTaTbYHU U YMECTHH, 3a []a OCUTYpST 6a3a 3a HallleTO MHEHHUE.

Kio4yoBu OAUTOPCKH BBIIPOCHA

KnoyoBu OJMUTOPCKU BBIIPOCH Ca Te3W BbBIPOCH, KOWUTO CbIJIACHO HaUIATa HpOCl)eCI/IOHaIIHa
IpeneHkKa ca OGUJIM C Hali-roJigsMa 3HaYUMOCT IIpru o AWTA Ha (I)I/IHaHCOBI/IH OTYEeT 3a TeKyLHd rnepuon.
Te3u BBIIPOCHU Ca pa3rjielaHu KaTO 4YaCT OT HallUA OAHUT Ha (bI/IHaHCOBI/IH OT4YeT KaTo LOdJI0 U

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
E-mail: staneva.tanya.ts@gmail.com GSM: 0897 810 179
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Cl)OpMI/IpaHeTO Ha HaAlleTO MHEHHWE€ OTHOCHO HEero, KaTo HHUe He IpeJoCTaBAMe OTAE€/IHO MHEHHE

OTHOCHO T€3HU BBIIPOCH.

O1eHKa HAa UHBECTUIMUTE B JbLIEPHU NPeANPUATHS

IlosicHeHue 6 om ouHaHco8us1 omyem

K/11040B 0AMTOPCKH BBIPOC

Kak T03M KJ/IIOYOB OJUTOPCKH BBIIPOC Gele
aZipecupaH NpU NPoBeAeHMs OT HAC OJUT

WHBecTUIUUTE B J'bIIEPHU NPEANPUATHUS Ha
YEPHOMOPCKHU XOJIIUHT A/l kM 31.12.2024
r. ca B pasmep Ha 95 043 XWIJB H
npeacraBagaBar  78% OT aKTUBUTe Ha
JpyxectBoTO. HWHBecTUIMUTE B [JblUEpHU
NpeANpUsATUS Ce OlleHaBaT 10 IieHa Ha
npuaobuBaHe W CHpaBe/JiMBa CTOMHOCT U
noAJiexxaT Ha peJjOBEH TOJAMIIeH TeCcT 3a
obe3leHKa.

[Ipyu  omnpenesnsHe Ha  Bb3CTaHOBUMAaTa
CTOMHOCT Ha WHBECTULHUHUTE, PBKOBOACTBOTO
Ha [PYXEeCTBOTO MpaBU pejulia 3HAYUMH
MpeAINoJioKEeHUST U JAONYCKAHUS, KOUTO MOXKe
Jla ce 0as3upaT Ha HECUTYpHU ObAeUHU
CbOUTHS.

PBKOBOZCTBOTO U3BBPIIBA AeTaWJHU aHAJIU3U
Ha JIeHHOCTTa Ha CBOUTE IblLIepPHU APYKeCTBa
M JIOCTUTHAaTUTE OT TaIX (UHAHCOBU
pe3yJITaTHy, 3a Jia onpesesy Jjajdu CbleCcTBYBaT
WHAWKAIMK 3a 00e3leHKa Ha CTOMHOCTTa Ha
WHBECTHULIUHTE.

[lopagy 3HAUMMOCTTa Ha UWHBECTUIUUTE B
IBbLUIEpHU TPEANPUATHUSA, KAKTO € IOPaJU
dakTa, ye mpeleHKaTa Ha PbKOBOJICTBOTO Ce
6asypa Ha  3HAYMMM  NPEANOJOXKEHUS],
JIONyCKaHUs U ObJeld CbOUTHUSL, HUe
ompenesuXMe TO3U BBIPOC KATO KJKYOB
OJIUTOPCKHU BBIIPOC 33 OJUTA.

B Ta3u 06J1acT HAlIUTE OAUTOPCKHU NPOLEeAYPH,
Hapej ¢ ApYyrY, BKIOYUXA:

e OneHKa Ha KOHTpoJla  OTHOCHO
M3xoAHaTa WHOpMalMs, U3MO0JI3BaHA
3a H3BBbpIIBaHE HA AaHAJM3UTE OT
CcTpaHa Ha PbKOBOACTBOTO;

e AHaius Ha W3I0JI3BaHUTE oT

PBKOBOJACTBOTO MNPEANOJIOKEHUSA U
JLONyCKaHUs OTHOCHO TsIXHATa
peJieBaHTHOCT, OTHOCHMOCT U
a/leKBaTHOCT;

e [Ilpersies Ha QUHAHCOBUTE OTYETH,
Jpyra HaJIM4Ha, peJjieBaHTHa

¢duHaHcoBa nHdopMaLus

e Jloppoben mperjef W aHald3 Ha
$UHAHCOBOTO CBbCTOSIHME Ha Hail-
3HAYUMUTE KOMIIOHEHTH oT
WHBECTULUUTE B JblllePHU APYKECTBa;

e Jluckycun ¢ PBKOBOACTBOTO  Ha
Jpy»ecTBOTO OTHOCHO NOJAATJUBOCTTA
Ha KOMIIOHEHTAa KBbM CBblleCTBEHHU
HeNpaBUJIHU OTYUTAHUSI HAa PUHAHCOBA
uHpopManus 3a yCTaHOBSIBaHe,
BKJIOUUTEJHO U  HAJAYUETO Ha
3HAYUTEeJHU PUCKOBE 3a TOBa;

o [Ilpersies, Ha OJUTOPCKUTE JOKJIAZU
BbpXy FOAUIIHUTE QUHAHCOBH OTYETH
Ha  JbLUEpHUTE  JpyKecTBa  3a
npeLeHKa JajJu U [0 KOJIKO HaJIUYUeTo
Ha MOJUQUKALUK MMa BJIUSHHUE BBbPXY
WHAUBUAYaTHNA QUHAHCOB OTYeT Ha
YEPHOMOPCKHU XOJAUHT AJ.

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
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JApyra uHpopmanus, pa3juyHa OT GUHAHCOBUS OTYET U OJUTOPCKMS AOK/IAJ BbpPXY
Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata uHdopmanus. [pyrata uHopManus ce CbCTOU OT
JOKJIaJ, 3a JeHHOCTTa, B T.M. JeKJapalys 3a KOpPHOPAaTUBHO yHpaBJjieHUe, WU3TOTBEHHU OT
PBKOBOJACTBOTO ChIVIACHO 3aKOHA 3a CYeTOBOJCTBOTO, HO He BKJ/IOYBA UHAUBUAYAJHUS GUHAHCOB
O0TYeT U HallKA OAUTOPCKU JOKJIA[, BbpPXY HEro.

HameTo MHeHHe OTHOCHO WHAWBUAYAJIHUA q)HHaHCOB OT4YEeT He O6XBaI.I_[a Apyrarta I/IH(l)OpMaU,I/IH H
HHE HE U3pa3dBaMe KaKBATO U [ia € (bopma Ha 3aK/IDY€HHE 3a CUTYPHOCT OTHOCHO Hed, OCBEH dKO He
€ U3PHUYHO MOCOY€HO B AOKJIaZla HU U 10 CTEIIEHTAa, 0 KOATO € IIOCOYEHO.

BbB Bp’b3Ka C HAlIUA OAWUT Ha HHAWBHUAYAJIHHUA (l)I/IHaHCOB OTYEeT, HalllaTa OTTOBOPHOCT Ce CbCTOU B
TOBa A4 NpodyeTeM JpyraTta I/IH(l)OpMaI_[I/IH U II0 TO3W HAYHUH Ja IMNpeuneHuM [AaJIM Ta3u Apyra
I/IH(l)OpMaL[I/IH € B CblIEeCTBEHO HeCbOTBETCTBHE C (l)I/IHaHCOBI/IH OTYEeT UJIM C HAllKWuTe NMO3HAHMHA,
NpUAOGHUTH IO BpeMe Ha OAUTA, WIM [0 JAPYr HAYMH H3MJeXJa Ja CbAbpXKa CbLIECTBEHO
HeIpaBUJIHO JOKJIa/IBaHe.

B ciyvaii ye Ha 6a3aTa Ha pa6oTaTa, KOSITO CMe U3BBPIUIMJIN, HUE AOCTUTHEM /[0 3aKJIIOUEeHHe, Ye €
HaJIUIlEe ChIIECTBEHO HENMPABUJIHO JIOKJ3/IBaHEe B Ta3u Jpyra nHdopmaius, oT Hac ce U3UCKBA Ja
JIOKJIaZiBaMe TO3U QaKT.

HsamaMe KakBoO Aa A0KJIaJlBaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I HAa PBKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]1[0 ynpaBJ/JICHHUE 3a
(l)l/lHaHCOBl/lﬂ oT4yeT

PBbKOBOJCTBOTO HOCH OTIOBOPHOCT 3a M3TOTBSIHETO M [JOCTOBEPHOTO MpeACTaBSIHE Ha TO3U
¢duHaHCOB oT4yeT B cboTBeTCTBHE ¢ MCDPO cueTOBOAHM CTaHAapTH, npuaokuMu B EC u 3a TakaBa
cMcTeMa 3a BbTpeLleH KOHTPOJI, KaKBaTO pPbKOBOJCTBOTO OIlpejesass KaTo HeobxojWMa 3a
OoCUTypsiBaHe M3TrOTBSHETO HA GUHAHCOBU OTYETU, KOUTO HE ChABPXKAT ChIECTBEHU HENPABUJIHHU
OTYUTAHMUS, HE3ABUCUMO JiaJI1 I'bJDKAIIU Ce Ha U3MaMa WJIU rpelliKa.

[Ilpy u3rorBsiHe Ha QUHAHCOBHUS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIlleHsBaHe
CNoCcOGHOCTTAa Ha /lpy»KecTBOTO i@ MPOAB/DKUA Ja GYHKIMOHMpPA KAaTO AEHCTBAILO NPeAINpHUSATHE,
OTOBECTSBAMKHU, KOTAaTO TOBA € NMPUJIOKUMO, BBIIPOCH, CBbP3aHU C MPEJIOJI0KEHUETO 3a JeHUCTBAIIL0
npeAnpusTHe U U3M0JI3BalKH CYETOBO/IHATA 6a3a HAa OCHOBATA Ha MPEJIOJ0KEHUETO 3a JAeHCTBAII0
npeAnpusiTHe, OCBEH aKO PbKOBOJCTBOTO He Bb3HAMepsiBa Ja JIMKBUAWpA Jpy>KeCcTBOTO WM [Ja
NPEYCTAaHOBH JAEHHOCTTA MY, MJIM aKO PbKOBO/ICTBOTO Ha MPAKTHUKA HsMA JIpyra aJITepHATUBA, OCBEH
Jla TOCTbIY 110 TO3U HAYMH.

Jlunara, HaTOBapeHHU C 0610 yrpaBJeHHe, HOCAT OTTOBOPHOCT 33 OCBIIECTBSIBAHETO HA HAJ[30P HA/J
npoieca no GUHAHCOBO OTYHUTAaHe Ha /lpy’KecTBOTO.
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OTroBOpHOCTHM Ha OAUTOPA 32 0AUTA HA GUHAHCOBUS OTYET

HawvTe pesnu ca Ja mojydydM pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa JaJu (pUHAHCOBUAT
OTYeT KaTo LSIJIO He ChbpiKa ChleCTBEHU HelPaBU/IHU OTYMTAHUSA, HE3aBUCHMO JaJU JbJLKALLU ce
Ha M3MaMa WJIM I'pelika, ¥ Ja U3JaZeM OJAUTOPCKHU A0KJaJ, KOMUTO [a BK/IOYBA HAIIETO OLAUTOPCKO
MHeHUe. PasyMHaTa cTelleH Ha CUTYPHOCT € BHCOKa CTelleH Ha CUTYPHOCT, HO He e rapaHLus, 4ye
OJUT, U3BBbPLIEH B CboTBeTCTBUE ¢ MOC, BUHaru 1ie pa3kpuBa CblLleCTBEHO HENPABUJIHO OTUYUTAHE,
KOraTo TakKoBa CblleCcTByBa. HenpaBU/IHKU OTYMTAHUA MOraT Ja Bb3HUKHAT B pe3y/TaT Ha M3MaMa
WJIM IpellKa U ce CUUTAT 3a ChLeCTBEHH, ako 61 MOIJIO Pa3yMHO [Jia Ce 0YaKBa, e Te, CAMOCTOSITEHO
WJIK KaTO CbBKYNHOCT, OMXa MOIJIA J@ OKaXXaT BJIUSIHME B'bPXYy MKOHOMHYECKHTe pelleHHUs Ha
NOTpe6GUTeNNTe, B3eMaHH Bb3 0CHOBA Ha TO3U GUHAHCOB OTYET.

Kato 4act oT oauta B cbhoTBeTcTBUe ¢ MOC, Hue wu3no/s3BaMe NpodecuoHaTHA MpeleHKa U
3ana3BaMe npodecruoHaleH CKeNTUIM3bM 10 BpeMe Ha Liesius oAuT. Hue cbio Taka:

— ujaeHTUUIMpaMe U OLleHsiIBaMe PHUCKOBETE OT CbleCTBEHW HeNpaBUJIHHM OTYUTAHUSI BBB
$UHAHCOBHS OTYET, HE3aBUCHMMO Ja/lM JbJDKAILM Ce Ha M3MaMa WJIM Ipelika, pa3paboTBaMe U
U3I'bJIHABaAMe OJAUTOPCKU NpOLEeLypHd B OTCOBOP Ha Te3U PUCKOBE U IoJlyyaBaMe OJUTOPCKU
Jl0Ka3aTeJICTBa, KOUTO Ja ca JOCTaTbYHHU U YMECTHH, 3a Jja OCUTYpAT 6a3a 3a HalleTO MHEHHe.
PUCKBT Jja He 6'bJie Pa3KPUTO ChLIeCTBEHO HENPABUJIHO OTYHUTAHE, KOETO € pe3y/iTaT OT U3MaMa,
€ I0-BUCOK, OTKOJIKOTO PHCKa OT CBbLIeCTBEHO HENPAaBUJHO OTYHUTAHE, KOETO € pe3yJTaT OT
rpeuika, Thil KaTo KM3MaMaTa MO)Xe Ja BKJKO4YBa TallHO cropa3yMmsiBaHe, ¢anmuduiupate,
npeJHaMepeHN MpPONYCKH, U34BJIeHUS 3a BbBeX/JaHe Ha OAWTOpa B 3a0/yKJeHHe, KAaKTO U
IpeHe6persaHe WY 3a00MKa/IsiHe HAa BbTPEIIHUS KOHTPOJ;

— moJiyyaBaMe pa3bupaHe 3a BBbTPELIHHUS KOHTPOJI, HUMall OTHOLIeHWe KbM OJHUTa, 3a Ja
pa3paboTUM OJUTOPCKHU NPOLEeLypPH, KOUTO Ja ca NOAXOASALIM IPU KOHKPEeTHHUTE 06CTOSITEJICTBA,
HO He C LieJ U3pa3sBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA HAa BBTPEIIHHUs] KOHTPOJ Ha
[ py>ecTBOTO;

— OlleHdBaMe YMeCTHOCTTa Ha M3I0J3BaHUTEe CYETOBOJHM IOJUMTHKA M PpasyMHOCTTa Ha
CYETOBOJHUTE NPUOJU3UTEJHU OLEHKU WU CBbP3aHUTE C TAX ONOBECTSBAHUA, HAallpaBeHU OT
PBKOBOJCTBOTO;

— JOoCTHUTaMe /0 3aK/JII0UeHHe OTHOCHO YMEeCTHOCTTA Ha M3M0JI3BaHe OT CTpaHa Ha pPbKOBOJACTBOTO
Ha CYeTOBOJIHaTa 0a3a Ha OCHOBAaTa Ha INpPeAINOJIOKEHUEeTO 3a JelCTBallo NpejlpUsaTHe U, Ha
6a3aTa Ha NOJIy4eHUTe OJUTOPCKHU J0Ka3aTeJICTBAa, OTHOCHO TOBA Ja/iM e HaJMIle CbllecTBeHa
HECUTYPHOCT, OTHacAlla ce A0 CbOUTHA HWJM YCJ0BHUS, KOUTO OUXa MOIVIM Ja NOpOJAT
3HAYUTEJHH CbMHEHUS1 OTHOCHO CIIOCOOHOCTTA Ha /lpy»eCcTBOTO Jja NPOAB/DKH Aa GYHKIMOHUPA
KaTo JeWCTBallo NpeAnpusThe. AKO HHe JJOCTUTHEM [0 3aKJI0YeHHe, Ye e Hajlklle CbhllleCTBeHa
HEeCUT'YPHOCT, OT Hac Ce U3UCKBA Ja IpHBJeYeM BHUMaHHWEe B OJUTOPCKUA CH JOKJI3JL KbM
CB'bpP3aHUTE C Ta3U HECUTYPHOCT OINOBECTSIBAaHUSA BbB PUHAHCOBUSA OTUYET WUJIU B CJaydal ye Te3u
OINIOBeCTSIBAaHMUs Ca HeaJleKBaTHH, Ja MoaudulMpaMe MHeHHeTO cd. HaumuTe 3ak/rodeHUs ce
OCHOBaBaT Ha OJAUTOPCKUTE JOKa3aTeJCTBa, MOJYYeHU [0 JaTaTa Ha OAUTOPCKUSA HU JOKJAJ.
Bbaeny cbOUTHUA UM YCI0BUS 06ade MoOraT Jia CTaHaT NpUYMHa /JlpyKecTBOTO Ja [IpeyCTaHOBU
GYHKLIMOHMPAHETO CU KaTO AeHCTBalL0 NPeIpUsTHE;
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— OLeHfBaMe LSIJIOCTHOTO IMpeACTaBsiHe, CTPYKTypa U CbAbp:KaHUe Ha (QUHAHCOBUS OTYET,
BKJIIOUMTEJIHO ONOBECTSBAHUATA, U Aau GUHAHCOBUSAT OTUYET NpeJCTaBs OCHOBOMOJAraliuTe 3a
HEro CAeJKU ¥ CbOUTHSA 110 HAUMH, KOMUTO NOCTUTa JOCTOBEPHO Npe/iCTaBsIHe.

Hue KOMYHHKHpPaMe C JIMATd, HATOBAPEHH C O6IJ_IO yhpaBJieHHE, Hape[J C OCTaHaJIUTE BBIIPOCH,
IJIaHUPAaHHUA 06XBaT U BpeéMe Ha HU3I'bJIHEHHE Ha OAWTa U CbIIECTBEHHUTE KOHCTATAlUHWU OT OAMTA,
BKJIOYUTE/JIHO ChIIECTBEHHW HEJOCTAThbLUHW BBHB BBTPEUIHHUA KOHTPOJI, KOUTO I/I,ZLEHTI/I(l)I/II_II/IpaMe Ino
BpeMe Ha U3BBbPIIBAHHUA OT HAC OJHUT.

Hue npeagocraBdAMe CbllO0 TAdKa Ha JIMLATd, HATOBAPEHH C 061.1_[0 yhnpaBJjieHHe, U34BJIEHHUE, 4€ CMe
HU3II'BJIHWJIN TPUWJIOXKHUMHUTE €TUYHHU HN3HWCKBAHUA BDBB BpPB3KAd C HE3aBHCMUMOCTTA M 4Ye Ile
KOMYHHKHPpAMe C TAX BCHYKHW B3dUMOOTHOIIEHHUA U APYT'HU BBIIPOCH, KOUTO 61xXa MOTJIU pa3yMHO aa
61;,an pa3ryexaaH KaToO UMalllk OTHOILIE€HHWE KbM HE€3aBHCHUMOCTTA HH, a KOTraTO € IMPUJI0XKUMO, U
npeamnpueTure IL[ef/’ICTBI/IFI 3a €JIMMHWHHPAHE Ha 3aIllJIAXUTE WJIH ITPUJIOKEHUTE IPEeAINIa3HU MEPKH.

Cpen BBIIpOCHUTE, KOMYHUKUPAHHU C JIML[ATa, HATOBAPEHU C 001110 yIIpaBJeHUE, HUE OlpejiesisiMe Te3U
B'BIIPOCH, KOUTO Ca OWUJIM C HAaM-To/IIMA 3HAYMMOCT IPU OAUTa Ha GUHAHCOBUS OTYET 3a TEKYIUSA
Mepuo/l U KOUTO CJIEJ0OBAaTEJNHO Ca KJIYOBU OJUTOPCKH BBIpPOCcH. Hue omrcBamMe Te3u BBIPOCH B
HalllUs OJWTOPCKU JOKJAJ, OCBEH B CJy4yauWTe, B KOUTO 3aKOH HWJM HOpPMaTHBHA ypejba
B'b3NPENATCTBA NyOJUYHOTO OIOBECTsIBAaHE Ha HWHGOpPMANMsS 3a TO3U BBIPOC WM KOraTo, B
WU3KJII0YUTESHO PEJKHU CAy4Yau, HMe peliuM, Yye AajJieH BbIPOC He cje/iBa Jla 6'bjie KOMyHUKHUPAH B
Halllus JO0KJaJ, Thid KaTo O MOIJIO Pa3yMHO Jla Ce 0YaKBa, Ye HeGJAaronpusATHUTE MOCAEACTBUA OT
TOBa JlelcTBUE GUXa HAJ[BUILW/IM IMOJI3UTE OT IJIeJlHA TOYKA Ha OOIIECTBEHHUS WHTEepec OT Tas3u
KOMYHHUKaIUS.

AOKJIaA B'bB BPp'b3Kad C APYI' 3aKOHOBH U PEryJiaToOpHu H3NCKBAHUA

JlonsaHumeaHu esnpocu, Koumo nocmasesam 3a dokaadeaHe 3aKOH®M 3ad c4emoe8odcmaeomo u
3akoHsm 3a ny6/1u1m0mo npeaﬂaeane HdAd YeHHU KHuUjca

B fonmbiiHeHUe Ha HallMUTe OTTOBOPHOCTH U JloKJ1aZBaHe cbriacHo MOC, onucaHu no-rope B paszeJia
LApyra nHdopManus, pasjadyHa OT GUHAHCOBUS OTYET M OJAUTOPCKUA [OKJI3J BbpXy Hero“ mo
OTHOLIEHMe Ha JOoKJIaJia 3a leMHOCTTa, JeK/JIapalyaTa 3a KOpIopaTUBHO yIpaBJeHHe U J0KJIaja 3a
U3II'bJIHEHME Ha MOJIUTHUKATA 3a Bb3HArpaXKJeHHATa, HUe U3I'bJIHUXME U NpoleAypUTe, L0OaBeHU
KbM HM3UCcKkBaHUTe 10 MOC, cbrjlacHO ,YKa3aHUsi OTHOCHO HOBU U pa3LIMpeHU OJUTOPCKU JOKIaLH U
KOMYHHMKalLMg OT CTpaHa Ha oAuTopa” Ha npodecroHa/HAaTa OpraHM3alus Ha PerucTpUpaHUTe
oautopu B bBobarapus, WHcTuTyTa Ha AunioMmupaHuTe ekcrnepT-cuetoBogutenu (UJIEC)“. Te3u
npolueAypyu KacasiT NPOBEePKU 3a HAJIMUUETO, KaKTO U NMPOBepKU Ha popMaTa U ChbAbpKaHUETO Ha
Tasu Apyra MHoOpMaLUsA C Lies Jja HA [IOJIIOMOrHaT BbB GOpMUpaHe HAa CTAHOBHUILEe OTHOCHO TOBA
Janu apyrata uHGopManus BKJIOYBAa ONOBECTSBAaHUATA M JOKJAJBaHUATA, NpeABuAeHU B [aBa
ce/jMa OT 3aKOHa 3a CYeTOBOJCTBOTO U B 3aKOHA 3a MyOJUYHOTO IpeJijlaraHe Ha LleHHU KHUXa, (4J1.
100H, an. 10 ot 3MIILK BBB Bpb3ka c wi. 1004, an. 8, T. 3 u 4 ot 31K, kakTo u 4. 1004, an. 15 oT
3MILK BB Bpb3Ka ¢ wi. 1168, an. 1 ot 3IILK), npuioxkumu B Bbarapus.
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CmaHosuuje 868 8ps3Ka c 4. 37, aa. 6 om 3akoHa 3a cuemosodcmaeomo
Ha 6a3aTa Ha U3BBPIIEHUTE NMPOIEAYPH, HAIIIETO CTAHOBUIILIE €, Ye:

a) UndopmanusaTa, BK/IKOUEHa B JOKJ3Ja 3a JelHocTTa 3a $UHaHCOBaTa rOAMHA, 38 KOATO €
M3roTBeH QUHAHCOBHUAT OTYET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.

6) JloksaAbT 3a AeHHOCTTA e U3TOTBEH B ChbOTBETCTBHE C U3UCKBaHUATA Ha ['1aBa ceama oT 3akoHa
3a cyeToBOACTBOTO U Ha Wwi. 100(H), as1. 7 oT 3aKoHa 3a MyOJHUYHOTO IpejJiaraHe Ha IeHHH
KHWKaA.

B) B nexsapanuaTa 3a KOpIoOpaTHBHO ynpaBJjeHUe 32 GUHAHCOBATa OJIMHA, 3a KOSAITO € U3TOTBEH
bUHaAHCOBUAT OTYeET, e NpeJcTaBeHa M3MCKBaHATa cCbIJlacHO [JlaBa ceama oT 3akoHa 3a
cyeToBOIcTBOTO M 4. 100 (H), as. 8 oT 3akoHa 3a NyOGJMYHOTO NpejJaraHe Ha IeHHU KHIDKA
nHdopmanus.

r) JokaagbT 3a U3I'bJIHEHUE Ha MOJUTHKATa 3a Bb3HarpakJeHusTa 3a ¢UHAHCOBATa roJMHA, 3a
KOSITO € U3roTBeH (UHAHCOBHUAT OTYET, € MpPeJoCTaBEH WU OTroBaps Ha HW3UCKBAHUATA,
omnpejiesieHd B HapezbaTa no 4wi. 1168, an. 1 ot 3akoHa 3a My6JUYHOTO NpejJsaraHe Ha LieHHU
KHIDKa.

Cmanosuuje 88 8ps3ka ¢ 4a. 100(H), as. 10 6s8 eps3ka ¢ ui 100 H, a1 8, m. 3 u 4 om 3akoHa 3a
ny6AuYHOMO npediazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha U3BBbpIIEHUTE NPOLEAYPU U HA MPUA0OUTOTO O3HABAaHE U pa3bUpaHe Ha JeNHOCTTa Ha
NpeANpUsaTUeTO U cpejaTa, B KOSAATO TO paboTH, MO Hallle MHEHHEe, OMUCAHHUETO HAa OCHOBHUTE
XapaKTePUCTUKH Ha CUCTEMUTE 3a BbTpPELIeH KOHTPOJI U yIpaBJeHUe Ha PUCKA HA NPeANPUSATHETO
BbB Bpb3Ka C Ipoleca Ha pUHAHCOBO OTYMTAHE, KOETO € 4YacT OT J0KJaJa 3a JeWHOoCTTa (KaTo
eJIeMeHT OT Ch/'bPXKaHUETO Ha JleK/IapalusaTa 38 KOPIOPaTUBHO yIpaBJjeHre) U HHPOpMALUATA 110
yi1. 10, maparpa¢ 1, 6ykBu "B", "r", "e", "3" u "u" ot [upexktuBa 2004/25/EO Ha EBpomneiickus
napsamMeHT ¥ Ha CbBeTa oT 21 anpun 2004 rogyvHa OTHOCHO NpeAJsIOKEHHUATA 3a MOIJblLaHe, He
CbJ'bPXaT CJydau Ha ChleCTBEHO HENPABUJIHO JOKJ/IaiBaHe.

JAons/1HumeiHo doks1adeaHe OMHOCHO 0duma HA PUHAHCOBUS OM4en 8668 8Ps3Kd C Y.
100(n), an. 4, m. 3 om 3aKoHa 3a ny61u4HOMO hpedia2aHe HA YeHHU KHUMCa

HzseneHue 868 8pw3ka ¢ ua 100(H), ar. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6auYHOMO nped/siazaHe HA YeHHU
KHU#Ca

WadbopManusa OTHOCHO CAEJKUTE ChC CBBbP3aHU JHIA € omnoBecTeHa B [lpuioxeHue T.23 KbM
¢duHaHcoBUda oTyeT. Ha 6a3a Ha U3BBbpPLIEHUTE OT HAC OAUTOPCKHU MPOLELYyPH BbPXY CHAEJKUTE ChC
CB'bp3aHM JIMLA KaTO 4YacT OT HAllMWs OAUT Ha QUHAHCOBHUS OTYET KAaTO LSJO, He ca HU CTaHAIU
M3BeCTHU (akTH, O6GCTOSATEJCTBAa WM JApyra MHpopmauus, Ha 6a3a Ha KOUTO Ja HalpaBUM
3aKJIIOYEHHE, Ye CAEJIKUTE ChC CBbP3aHU JIMLA HEe ca OMOBECTEHH B IPUJIOKEHUs1 QUHAHCOB OTYET 3a
roAuHaTa, 3aBbpiuBania Ha 31 gekemBpu 2025 T., BbB BCUUKHU ChILECTBEHHU aCMIEKTH, B CbOTBETCTBUE
c usuckBanusTa Ha MCC 24 ,0noBecTsiBaHe Ha CBbP3aHU JiMLA". Pe3y/JTaTUTe OT HAIIUTE OAUTOPCKHU
NpoLefypH BBPXY CAEJKHUTE CbC CBBbP3aHU JHLA ca pasrjefaHd OT Hac B KOHTEKCTA Ha
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Cl)OpMI/IpaHeTO Ha HAlI€ETO MHEHHWE OTHOCHO (l)I/IHaHCOBI/IH OTYEeT KaTo LAJIO0, a He C LIeJ1 U3pa3dBaHe Ha
OTAE€/JIHO MHEHHE BBPXY CACJIKNTE CbC CBbP3daHHU JIMILA.

H3zseseHue 866 8pw3Ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,8” om 3akoHa 3a ny6.1u4HOMoO nped/azaHe Ha YeHHU
KHU#CA

HamnTe 0TroBOpHOCTH 3a OJUT Ha GHUHAHCOBUS OTYET KATO LSJI0, OMMCAHU B pasjesa Ha HallUs
Jfokjaj, ,OTTOBOPHOCTH Ha OAMTOpPA 33 0JUTa Ha PUHAHCOBUSA OTYET", BKJIIOUBAT OLEHSIBaHE JaJu
OUHAHCOBUAT OTYET HPEeJCTaBs CbhIIECTBEHUTE CJEJKU W CbOUTHS MO HA4YUH, KOWTO MOCTHUra
JIOCTOBEpPHO TmpejcTaBssHe. Ha 6a3a Ha U3BBbpPLIEHHUTE OT HAC OJUTOPCKU MPOLEAYPU BBPXY
CBILIECTBEHUTE C/EJIKH, OCHOBOMOJIAramy 3a ¢UHAHCOBUSI OTYET 3a rOJMHATA, 3apbpliBama Ha 31
JexkeMBpH 2025 r., He ca HU CTaHAJIU U3BECTHU QaKTH, 06CTOATENCTBA UM Apyra HMHPopMaLus, Ha
6a3a Ha KOWTO [Jla HAMpPaBUM 3aK/IIYEHUE, Ye ca HaJMIe CJAyd9ad Ha ChIIEeCTBEHO HEJAO0CTOBEPHO
npe/iCTaBsHe U OMOBECTABaHE B ChOTBETCTBUE C MPUIOKUMUTE U3nckBaHusd Ha MCOO cuyeToBOAHU
CTaHJApTH, TpyeTH oT EBponeiickus cblo3. Pe3yaTaTuTe OT HAIIUTE OJUTOPCKU MPOLEAYPH BbPXY
ChIIeCTBEHUTE 32 QUHAHCOBHUS OTUYET CHeJKH U CbOUTHS Ha JpyKeCcTBOTO ca pa3rje/[aHu OT Hac B
KOHTEKCTa Ha GOpMHUpPAHETO HA HAIIETO MHEHUE OTHOCHO GUHAHCOBUS OTYET KaTo II1J10, a He C LeJ
M3pa3siBaHe Ha OT/IeJIHO MHEHHUE BbPXY T€3U ChUIeCTBEHU CJIE/KH.

JoknadeaHe 3a ceomeemcmeue Ha eJeKMpPOHHUS hopmam Ha huHaHcosusr omyem,
8K/II0YeH 8 200uwHUs huHaHcoe omuem 3a deliHocmma no 4. 100H, an.4 om 3MIILK c
usuckeanusima Ha Pecaamenma 3a EEE®

B fonmbiiHEeHUe Ha HallKWTe OTTOBOPHOCTH U JloKJ1aZBaHe cbriacHo MOC, onucaHu 1o-rope B paszeJia
,OTTOBOPHOCTH Ha OAUTOpPA 3a OJWTa Ha GUHAHCOBUA OTYET", HUe H3I'bJIHUXME MNpPOLEeAYPUTE,
CBIJIACHO ,YKa3aHUsl OTHOCHO M3passiBaHe Ha OJUTOPCKO MHeHHe BbB Bpb3Ka C NpUJAraHeTo Ha
eIMHHUSA eBpolelicky esnekTpoHeH popMaT (EEE®) 3a drHaHCOBUTE OTUETU HA JIPYKECTBA, YUHUTO
IleHHM KHWXXa ca JOIyCHAaTH 3a ThpryBaHe Ha peryaupaH nasap B EBpomneiickus cbio3 (EC)" Ha
npodecroHa/lHaTa OpraHu3alMsa Ha perucTpupaHuTe oputopu B bwarapusa, HHcTHTyTa Ha
JuIioMmupanuTe ekcnepT-cyetoBoauTenr (UAEC)“. Te3u npouesypu KacasaT npoBepka Ha ¢opMaTa
U JaJI1 YyeTHUMaTa OT YOBEK 4YacT Ha TO3U eJIeKTpOHeH ¢opMaT CbOTBETCTBA HAa OJUTHpPAHHUA
(GUHAHCOB OTYEeT U U3pa3siBaHe Ha CTAHOBHIE 110 OTHOIIeHHEe Ha CbOTBETCTBUETO Ha eJIeKTPOHHHUA
dopmaT Ha GuHAHCOBUSA OTYeT Ha JlpyKeCTBOTO 3a roJjHaTa, 3aBbpiuuBauia Ha 31 nekemBpu 2025
rofiMHa, NMpUJoXXeH B eyieKTpoHHUsA ¢aitn 894500FG5BPOU1F2WH90-20251231-BG-SEP.xhtml, c
u3nckBaHuATa Ha [Jlenerupan PersnamenT (EC) 2019/815 Ha Komucusita ot 17 sekemBpu 2018 r. 3a
JonbaHenue Ha JlupektuBa 2004/109/EO Ha EBponelickus mnapsamMeHT U Ha (bBeTa upe3
pery/jaTOpHU TexHHWYeCKU CTaHJApTH 3a ONpe/ie/ITIHETO Ha eJWHHHA eJleKTpoHeH ¢opMaT 3a
otuuTaHe (,PersiamenT 3a EEE®“). Bb3 ocHOBa Ha Te3u W3UCKBaHUS, €JEKTPOHHUAT GopMaT Ha
$bUHaHCOBHS OTYET, BKJIIOYEH B TOAUUIHUSA OTYET 3a JleliHocTTa o 4wi. 100H, an. 4 ot 3IILK, Tpsa6Ba
Ja 6be npeacraBed B XHTML dpopmar.
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PbkoBoZCcTBOTO Ha /[lpy?»KeCTBOTO € OTTOBOPHO 3a NpUJIaraHETO Ha U3UCKBaHUATA Ha PersaMeHTa 3a
EEE® npu usrorssiHe Ha eJIeKTPOHHUA popMaT HA puHaHCOBUsA oT4yeT B XHTML.

HameTro cTaHoOBHIEe e caMO IO OTHOIIEHHWE Ha eJIeKTPOHHHUs ¢opMaT HAa (UHAHCOBHUS OTYET,
MPUJIOKEH B esieKTpoHHUSA daity 894500FG5BP9U1F2WH90-20251231-BG-SEP.xhtml u He o6xBaia
Jpyrata uHpopManus, BKJIOYEeHa B TOAUIIHKUA GUHAHCOB OTYET 3a JelHocTTa 1o 4i. 100H, an 4 oT
3MIILK.

Ha 6a3aTa Ha U3BBpIIEHUTE MNpPOLEAYpPH, HALIETO MHEHHEe e, 4Ye eJeKTPOHHUAT ¢opMaT Ha
duHaHCOBHS oT4yeT Ha /JlpyKeCcTBOTO 3a rojuHara, 3aBbpuiBaia Ha 31 gekemBpu 2025 roauHa,
ChAbpAKALL Ce B MPUJIOKEHHUS eJeKTPOHeH ¢ailjl, € U3rOTBEH BbB BCUYKHU CHLIECTBEHU ACIEKTH B
CbOTBETCTBHUE C U3UCKBaHUATA Ha PernamMenTa 3a EEE®.

Jdoknadeane ceenacHo ua. 10 om Pezanamenm (EC) Ne 537/2014 8668 8pos3Ka c
usuckeaHusama Ha uY4. 59 om 3akoHa 3a He3asUCUMUS ¢UHGHC03 ooum u
uspassiedHemo Hd cucypHocm no ycmoﬁqueocmma

CbryiacHO U3UCKBAHUATA HA 3aKOHA 33 He3aBUCUMUS GUHAHCOB OJIUT M U3Pa3sBaHETO HA CUTYPHOCT
0 YCTOMYMBOCTTA BBB Bpb3ka c 4i. 10 ot Permament (EC) Ne 537/2014, Hue goxsazBame
JIOM'bJIHATEJIHO U U3JI0’KeHaTa 1o-Z0y uHopMaIus.

— Tansa JlumutpoBa CtaneBa N2 810 e Ha3HavYeHa 3a 33'b/HKUTEJIEH OAUTOP HA PUHAHCOBUSA OTUET
3a rofiMHaTa, 3aBbpiuBaia Ha 31 gekemBpu 2025 r. Ha YEPHOMOPCKHU XOJIAUHT A/l
(»ApyxxecTBOTO") OT 061I0TO ChOpPaHUE HA aKI[MOHEPUTE, TpoBeleHo Ha 27.06.2025.

— OauThT Ha QUHAHCOBUA OTYET 3a roJuHaTa, 3aBbpiuBaima Ha 31 gexkeMBpu 2025 r. Ha
JpyxecTBOTO NpeACTaBJisiBa 11eCcTa FOJAWHA Ha aHTAQKUMEHT 3a 3aJ’b/LKUTEJIeH OJWUT Ha ToBa
npeANpHUSTHE, U3BBPILEH OT HaC.

— lloTBBbpKAaBaMe, ye U3PA3E€HOTO OT HAC OJJUTOPCKO MHEHUE € B CbOTBETCTBUE C AON'bJIHUATENHUS
JI0KJIaJl, TIpeACTaBeH Ha OJUTHHUS KOMUTET Ha /lpy»KecTBOTO, ChIJIACHO U3WCKBAHHUATA Ha 4J. 60
OT 3aKOHa 32 He3aBUCUMHUSI GUHAHCOB OJIUT U U3Pa3siBaHETO HA CUTYPHOCT MO YCTOMYMBOCTTA.

— lloTBBbpKAaBaMe, Ye He CMe NMPEOCTaBSAIM MOCOYEHUTE B 4. 64 OoT 3aKOHa 3a HE3aBUCUMMUS
GUHAHCOB OJUT W W3pa3sgBaHETO HA CUTYPHOCT MO YCTOWYMBOCTTA 3aO6paHEHU YCJIYTH HU3BBH
oJlUTa.

— IloTBBpKIaBaMe, Ye MPU U3BBPLUIBAHETO HA OJIUTA CMe 3ala3WJU CBOSITA HE3ABUCUMOCT CIPSIMO
JpyxecTBoTO.

— 3a nepuoja, 3a KOUTO ce OTHACS U3BBPILEHUAT OT HAC 33’ bJKUTEJIEH OJIUT, OCBEH OJUTA, HUE He
CMe NpeJoCTaBUIM APYTU YCIAYTH Ha [lpy>KecTBOTO.

Tanya Digitally signed by

P _ Tanya Dimitrova Staneva

Uimrirova Date: 2026.03.27
Tans CTaHeBa, a.€.C. Staneva 16:32:50 +02'00'

peructpupan ogutop ¢ per. Ne 810
27.03.2026
I'p. byprac

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
E-mail: staneva.tanya.ts@gmail.com GSM: 0897 810 179
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YEPHOMOPCKH XOJUTUHT Al

NHIANBUAYAJIEH TOAUIIEH ®PUHAHCOB OTYET 3A 2025 r.

NHAYBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

AKTHBH

HeTtexkymn akTuBmu

3emu

Mamwan 1 06opyaBaHe

I/IHBCCTI/IHI/IOHHI/I HNMOTH OTYHUTAHU I10 CIIpABCIIMBa CTOMHOCT
I/IHBCCTI/IHI/II/I B IBIICPHU NPEANPUATUA OTUUTAHU 110 II€HA Ha

npupoOuBaHe

VuBecTHLMM B IBIIEPHH TPENNPUATUS OTYUTAHH IO
CIpaBeUIMBa CTOMHOCT B NevyaidoaTa Wiy 3aryoarta

Jparocpouny pMHAHCOBH aKTHBU
JIBATOCPOYHH THPTOBCKH U IPYTH B3EMaHHUs
OO0110 HeTeKyIM AKTUBH

Texymm akTuBH

KpaTkocpouHu TEProBCKH U IPYTH B3eMaHUS

OHUHAHCOBU aKTHBH
[Mapwanau cpenctsa

O0110 TEKYIIIM AKTUBH

OO0110 aKTHBH
Co0cTBEeH KamuTaa

AKLII/IOHC])@H KarmuTall

Jpyru pezepu

Hepasnpenenena nevanta
OO01I10 COOCTBEH KANUTAJ

ITacuBu

HeTeRyum nacuBHu

3aIbIKEHUS 110 TOJTyYeHH 3aeMHU

3aabiKeHns 10 OOJIMraluOHHN 3a€MU

OO0110 HeTeKy M MACHBH

Texymu nacuBu

3abIKeHUST 110 OOJHrallMOHHH 3aEMHU
KpaTkocpodHu THProBCKH U IPYTH 3aABIDKCHHS
00110 TEKYIIU MACUBH

OO010 MacuBM
OO0110 COOCTBEH KANMUTAJ U MAaCHBH

HNanana ManoJioBa

CncTaBuTe]d

Jara: 10.03.2026 r.

ILIANA
NIKOLOVA

Digitally signed by
ILIANA NIKOLOVA

MANOLOVA
Date: 2026.03.10

MANOLOVA 20:16:36 +02'00'

ChbriacHo 10K/ HA He3aBUCHMMUS OINTOP:
(Tanus JumutpoBa CtaneBa)
Pernctpupan ogutop Ne 0810 ot per. Ha KITHPO. otroBopes 3a ogura

Ilosicnenus

[~ WS NG}

N

10

11

12
13

14

14

14
15

JAumursbp AukoB

Vsmsamurenen mpextop  Chernev

31.12.2025 r. 31.12.2024 r.
XHUJI. JB. XHJI. JIB.

49 49
6 6
- 13 302
55 866 41 581
39177 39177
661 664
6474 15281
102 233 110 060
19 251 5916
- 11
313 127
19 564 6 054
121 797 116 114
13 157 13 157
21 165 21165
27 956 27 891
62 278 62 213
6 486 6 486
21512 23 508
27998 29 994
2231 4334
29 290 19 573
31521 23 907
59 519 53 901
121 797 116 114

Dimitar Digitally signed
by Dimitar

Chernev Yankov

Tanya
Dimitrova
Staneva

Yankov

Digitally signed by
Tanya Dimitrova
Staneva

Date: 2026.03.27
16:33:08 +02'00'

Date: 2026.03.10
20:16:24 +02'00'



YEPHOMOPCKH XOJUTUHT Al

NHIANBUAYAJIEH TOAUIIEH ®PUHAHCOB OTYET 3A 2025 r.

NHANBUAYAJIEH OTUYET 3A IIEYAJIBATA WA 3AT'YBATA U IPYT'USA
BCEOBXBATHMUA JOXOJ

HosicHenust 31.12.2025 r. 31.12.2024 r.
XWJI. JIB. XHJI. JIB.
Jpyru npuxonu 16 - 500
Pa3xoau 3a BRHIIHY YCIIyTH 17 (85) (87)
Paszxonu 3a mepconana 18 (62) (59)
Pa3xonu 3a amopruzanuu 3) 2)
Hpyru pazxoaun 19 (18) (38)
Ieuan6a/(3aryba) oT onepaTuBHA JeHHOCT (168) 314
@duHaHCOBU NPUXOAU 20 2308 1016
@DUHAHCOBHU Pa3XxoIu 20 (1945) (3284)
@DuHAHCOBYM NPUXO0AM/(PAa3X0/H). HETHO 363 (2268)
Ieuan6a/(3aryba) npeau fanbuu 195 (1954)
Hevqanﬁa/(3aryﬁa) 3a Mepuoja oT NPoAbJLKABALIU 195 (1 954)
neiiHOCTH
Pa3xon 3a maHbK BBpXY Nevanoara 21 (130) -
IMeuan6a/(3ary0a) 3a nepuoaa 65 (1954)
JApyr BceodXxBaTeH 10X0/ - -
O6u10 BceoOXBaTeH 10X0/1/(3aryda) 3a nepuoaa 65 (1954)
IMeuan6a/(3aryda) Ha akuus B JeBa 22 0.02 (0.59)
HNiaunana MaHnoJioBa ILIANA E:?\Irtlaﬁl\l)r:llskg()nfodvk;\y JuMuThbp SAHKOB D| m itar Digitally signed
CocraBuTe NIKOLOVA '\DAANOLOVA H3nbaHATEIEH TUPEKTOP Ch b)f/‘ Dimitar )
MANOLOVA 251707 10260 TN e 20260370

Jlata: 10.03.2026 r. Yankov 201655 +0200

ChbrjacHo 10KJIajJ HA HeE3aBUCUMMUS OaUuTOp:

Ta nya Digitally signed by Tanya
P Dimitrova Staneva
(Tansa IumurpoBa CtaneBa) Dimitrova Date: 2026.03.27 16:33:21
Peructpupan onurop Ne 0810 ot per. na KITHPO. orroBopeHn 3a ogura Staneva +0200



YEPHOMOPCKH XOJUTUHT Al

NHIANBUAYAJIEH TOAUIIEH ®PUHAHCOB OTYET 3A 2025 r.

NHANBUAYAJIEH OTUYET 3A IPOMEHUMTE B COBCTBEHUSA KAIIUTAJI

AKIIOHepeH Apyru Ileyanoda

XWJI. JIB. O6mo
KAIUTAJ pe3epBH (3ary0a)

Canno Ha 01 sinyapu 2024 ronuHa 13 157 21 165 29 845 64 167
N3kyneHn coOCTBEHN akIUu/Tipoaakoa/
Tekymr ¢puHAHCOB pe3yaTar - - (1954) (1954)
Jlpyr BceoOXBaTeH JOXOT - - - -
00110 BCceoOXBATEH JOXO0/1 32 MepHoaa - - (1954) (1954)
Jpyru usmeHeHus - - -
Canno na 31.12.2024 roauna 13 157 21 165 27 891 62 213
Canno Ha 01 ssnyapu 2025 ronuHa 13 157 21 165 27 891 62 213
Teky ¢puHaHCOB pe3ynTar - - 65 65
Jlpyr BceoOXBaTeH J0X0.1 - - - -
O06110 BCceoOXBaTEH /10X0/1 32 MepuoIa - - 65 65
Jpyru u3MeHeHus -
Canno na 31.12.2025 roauna 13 157 21 165 27 956 62 278

Hinana ManoJsioBa ILIANA Digitally signed by Jumutbp SHKoB Dimitar

CobcraBuTen ILIANA NIKOLOVA HN3nbaHuTEIeH THPEKTOP Dittally signed by Dimitar

N | KO LOVA MANOLOVA Chern €V Date: 20260310 20:17:20
Date: 2026.03.10 —
MANOLOVA 361731 40200 Yankov
Tata: 10.03.2026 r. 20:17:31 40200 anxg
ChbI1acHO IOKJIa/I HA He3aBUCUMMUSI OJIUTOP:
Ta nya Digitally signed by
A Tanya Dimitrova Stanev.
(Tans Jlumutposa CTanesa) Dimitrova Date 20260597

Perucrpupan ogurop Ne 0810 ot per. na KITHPO. otrosopen 3a oqura Staneva 16:33:38 0200



YEPHOMOPCKH XOJUTUHT Al

NHIANBUAYAJIEH TOAUIIEH ®PUHAHCOB OTYET 3A 2025 r.

NHANBUAYAJIEH OTYET 3A HTAPUYHUTE NIOTOLH

31.12.2025 31.12.2024 .

XHJ1. JIB. XHJI1. JIB.
ITapuyHM NOTOIM OT OCHOBHATA JIEiiHOCT
[TocThINEHNS KIIMSHTH U IPYTH 1eOUTOPH 10 634 12 376
[Tmamanns KbM JOCTABYUIM U APYTH KPEIUTOPH (206) (4 697)
IInamanus. cBbp3aHy TPYIOBH Bh3HATPAXKACHUS (62) (59)
Jlpyry NOCThIUIEHNS /TUIalllaHus OT ONepaTUBHA AEHHOCT (80) 98)
HeTHu napu4yHy NOTOLHM OT ONIEPATHBHA JAeiiHOCT 10 286 7522
IMapnyHu NOTOLM OT MHBECTHIIMOHHA AeifHOCT
IToxynka Ha ABATOTpafHU aKTUBU 3) -
IInamanus 3a MHBECTULMU B ABINEPHU NPEANIPUITUSL (2 868) -
Jlpyry nOCThIUICHNUS/ TUTAIaH U/ MHBECTUIIMOHHA IEHHOCT 54 6
HeTHN Napu4HU MOTOUM OT MHBECTHLMOHHA JeHHOCT (2 817) 6
ITapuynu norouu or uHAHCOBATA JEHHOCT
[Tonmyuyenu 3aemu 6 064 1536
[Tnamanus mo Moyry4eHu 3aeMu (13347 (9 004)
HeTHH napu4Hu MOTOUM OT (PMHAHCOBATA JIEHHOCT (7 283) (7 468)
HeTHo yBeinueHue (HamMajleHue) HA NAPUYHHUTE CPeACTBA Mpe3 186 60
nepuosaa
IlapuyHu cpeacTBa B HA4YAJOTO HA epPHOAA 127 67
IIapu 1 napuYHH EKBHBAJICHTH B KpPasi Ha Nepruoaa 313 127

Jara: 10.03.2026 r.
ILIANA Digitally signed by

HNnanana ManoJjioBa ILIANA NIKOLOVA

CbeTaBUTE] NIKOLOVA MmANOLOVA
Date: 2026.03.10

MANOLOVA 301756 +0200

Mara: 10.03.2026 r.

ChriacHo I0KJIa1 HA HE3aBUCUMHS OTHTOP:

(Tanus JumutpoBa CtaneBa)

Dl m Ita [ Digitally signed

Jdumursp AukoB

by Dimitar

H3nbaHuTe/IeH AUPEKTOP Cherney chemev vankov

Date: 2026.03.10

Ya N kov 20:17:45 +02'00'

Tanya
Dimitrova

Peructpupaun onutop Ne 0810 ot per. na KITHPO. oTrroBopeH 3a ogura Staneva

Digitally signed by
Tanya Dimitrova
Staneva

Date: 2026.03.27
16:33:52 +02'00"



MNOCHUTEJIHA NIPUJIOXEHUE KbM UHJIUBUAYAJTHUSA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2025 r.

1. Hndopmanus 3a 1pyKecTBOTO

YEPHOMOPCKHU XOJIIUHI" A/l ¢ akiiHOHEpHO APYKECTBO. BIUCAHO B TBProOBCKHs PETUCTBP MPU ATCHINS
nmo BhUcBaHUATA. [IpeAMeThT Ha AEHHOCT BKIIIOYBA: W3BBPLIBAHE Ha COOCTBEHA MPOM3BOJCTBEHA M THPTOBCKA
JeHOCT. NpuA0OMBaHe. yIpaBIeHHUE. OIICHKA U MPoAax0a Ha yyacTus B ObJITapCKU U Uy KACSCTPAaHHU JPY>KECTBa.
npunoOrBaHe. OIIEHKa U MPoak0a Ha TATEHTH. OTCTHIIBAHE Ha JIMIICH3MH 32 TI0JI3BaHe HA TATEHTH Ha APYKeCTBa.
B KOUTO XOJIIUHTOBOTO JIPYKECTBO y9dacTBa. (JMHAHCHpAHE Ha JPYKECTBA. B KOUTO XOJIJHUHTOBOTO IPY>KECTBO
y4acTBa.

Cenanuiero u aapechT HA YIIPaBIIEHUE HA JPYKECTBOTO ca. KakTo cieasa: rp. byprac 8000. ym. ,,Puncka” Ne 9.
er.l.

AKupuTe Ha Jpy>KeCTBOTO ca PEerucTpUpaHy 3a Thproeus Ha ,,bbiarapcka ¢pongosa 6opca" A/l. mopaau Koeto TO
€ CbhC CTaTyT Ha mybimyHo ApyxkectBo. Chec cBoe pemenne Kommucusita nmo ¢unancos Hagzop Ha beirapus e
BITHCANa JPY>KECTBOTO B PETHCTHpa Ha MMyOIUIHUTE IPYKECTBA.

YEPHOMOPCKMU XOJIJIUHI" A/l e ¢ eqHOCTEIICHHA CUCTEMA 32 yIIPaBIICHHUE.

KoM 31 nekemBpu 2025 1. ynpaBieHCKaTa CTPYKTypa Ha IPY>KECTBOTO € KaKTO CJe/IBa:

CbBeTbT Ha IUPEKTOPUTE:

e Jlumurtbp YepHeB SHKOB;

HMmmana Hukonosa MaHooBa;

*  Maprapura Kuposa Xpucrona;

W3nbnuurenen Jupekrop: Humutbp UepHeB SHKOB

Hacrosimuus ¢puHaHcoB oTUeT € 0100peH 3a u3iaBaHe ¢ peimieHue Ha ChbBeTa Ha gupekTopute ot 10 MmapTt
2026 roguna.

2. ba3a 3a u3rorBsiHe Ha q)I/IHaHCOBI/IH OTYET U CYCTOBOJAHMU NMPUHIMITA

2.1 IIpuno:xkuma od1Ia paMKa 32 PUHAHCOBH O0TYETH

JIpy>KecTBOTO BOJIM TEKYHIOTO CH CUETOBOJCTBO W H3TOTBS (PMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
M3HUCKBAHUATA Ha OBJITAPCKOTO THPTOBCKO M CYETOBOJHO 3aKOHOMAATENCTBO. ChrilacHO 3aKOHA 3a MyOIMYHOTO
MpejiaraHe Ha [eHHW KHIDKA. 3aKOHA 32 CYETOBOJICTBOTO. MexayHapomHute cuetoBoanu ctannaptu (MCC).
npueTH 3a npuioxenue ot Komucusita Ha EBponeiickus ch103 ca 33IbIDKUTENHN 38 (PUHAHCOBUTE WHCTUTYIIUH U
KOMITaHWH. PETUCTPUPAHU Ha QOHI0BaTa OOpca. KaKTO U 3 APYTH MPEIPHUSITHS. KOUTO OCHIIECTBSIBAT ICHHOCTTa
CH. CBITIACHO M3MCKBAHUATA HA CIIEIMATHI 3aKOHH. TIOCOYEHH B 3aKOHA 32 CYETOBOJICTBOTO.

HacrosmusaTr (uHAHCOB OTYET € HW3TOTBEH B CHOTBETCTBHE C MEXIyHAPOJHHUTE CTaHIAPTU 3a (PHHAHCOBO
oruntane (MC®O cyeroBoaHu ctanaaptu. npuetu ot EC) u pazsacuenus. mzmaaenu ot Komwurera 3a
pazsicaenus (KPMC®O). npunoxxnumu 3a apyxectsa. kouTto ce oryuraT no MCPO. npuetn B EBponeiickus cbro3
(EC). MC®O cuetoBognu cranaaptu. npuetu or EC. o0monpneroTo HamMeHOBaHHE HA paMKa ¢ 00IIo
MpeJHa3HadeHnue 3a JIOCTOBEPHO TMpPEJICTaBsIHE. SKBUBAJICHTHO Ha Je(UHHIMATA HAa paMKara. BbBElCHA B
naparpad 1. 1.8 ot JlonbiHUTEIHUTE pa3nopen0Or Ha 3aKOHA 3a CUETOBOICTBOTO ,,MeXIyHAPOIHU CUCTOBOIHH
cragnaptu’ (MCC).

CoBerbT 10 MCC mnpeu3aaBa €XKerogHO CTaHIAPTUTE M Pa3sICHEHHATA KbM TIX. KOUTO ciies] (hOPMaIHOTO
onoOpsiBaHe OoT EBpomeickus chi03. ca BAIMIAHY 3a TOJUHATA. 32 KOSATO ca u3AaneHu. ['oisma JacT oT Tsx obade
HE ca IPWIOKUMH 3a AeHHOCTTa Ha JlpyKecTBOTO. MOpaH CeU(PUUHUTE BHIPOCH. KOUTO CE€ TPETUPAT B THX.
UsrotesineTo Ha puHaHCOBU 0TUeTH B ChOTBETCTBHE ¢ MC®DO cueToBoaHM cTaHAapTH. pueTn oT EC nsncksa
MPUJIAaraHeTO Ha KOHKPETHU NPHUONM3UTETHH CUETOBOAHM OlEHKH. OT PBKOBOACTBOTO Ha JIpyxkecTBOTO ce
W3UCKBA Jla HalpaBU COOCTBEHM INPELEHKH M JOMYCKAHWS NMPH NPUIAraHEeTO Ha CUETOBOJHHUTE IOJIUTHKH.
[To3uumure BbB UHAHCOBUTE OTYETH. YUETO NPEACTABIHE H3UCKBA II0-BUCOKA CTETICH Ha CyOEKTHBHA IPELCHKA.
KaKTO ¥ T€3U MO3UIIHHU. 32 KOUTO MPUOIM3UTEITHATE OIIEHKU UMAT 3HAYUTENICH ePeKT BbPXY (PUHAHCOBUTE OTHETH
KaTo ISUT0. ca OTAETHO OTIOBECTEHH.
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2.2 ba3a 3a U3roTBsiHe HA TOAUIIHUS (PUHAHCOB 0TYET
2.2.1. HoBH ¥ U3MeHEHH CTAHIAPTH. MPHETH OT PyKecTBOTO

Jpy>KecTBOTO € MPUIIOKUIIO CICTHUTE CTAHAAPTH U U3MEHEHUS 3a IbPBU ITBT 3a TOAULIHUS CH OTYETEH MEPUO/I.
3amouBam Ha 1 stHyapu 2025 r.:

HN3menenue wa MCC 21 ,,Edextn oT npomenute B 00MeHHHTEe KypcoBe*: Jlumca Ha Kypc 3a
npesajgyTupade (u3gagenu Ha 15 aBryct 2023 r. 1 B cuia 3a TOJUIIHY MEPUOH. 3all0YBAIIM HA MK ciex |
stayapu 2025 1.)

Bcuuky mpoMeHW B TPUETHTE CTaHAAPTH. M30POCHH IMO-TOpe. HAMAT e(eKT BBPXYy CYMHTE. MPHU3HATU B
MPEeIXOJHN TIEPUOAN. HUTO Ce OYakBa T€ Ja MMAT 3HAYMTEIHO BB3JIEHCTBHE BBPXY TEKYIIHMS WA OBACHINTE
TIEPHOIH.

2.2.2. HoBH cTaHIAPTH U pa3siCHEHMsI. KOUTO Bce ollle He ca mpueTH ot JpyxkecTBoTO

[Ty6nukyBanu ca ONpeAesCHH HOBU CUETOBOJHHU CTAaHAAPTH U PA3sSCHEHHUS. KOUTO HE ca 3aIbJDKUTEIHU 32
npuiaraie mpe3 oT4eTHHs nepuoa kbM 31 gekemBpu 2025 r. W He ca OWIM MpeaBApUTETHO MPHETH OT
HpyxectBoTo. Ilo-10y € M310K€EHa OLieHKaTa Ha J[py>KecTBOTO 3a Bb3JAECUCTBUETO HA TE€3U HOBU CTaHIAPTH U
pa3siCHEHUSL.

HN3menenuss Ha MC®O 9 u MCDO 7 - Knacupukanus u oueHsspaHe Ha @unancosutre MHCTpyMeHTH
(m3manmenu Ha 30 maif 2024 1. ¥ B crjia 3a TOIUIITHY TIEPUOJTU. 3aTI0YBaIy Ha uiH cien 1 sayapu 2026 r.)

I'ogumnu nogodpenuss Ha MC®O. uzmenenust B MCPO 1. MC®PO 7. MCDO 10. MCPO 16 u MCC
7 (u3namenu npes 1oau 2024 1. 1 B cuiia 3a TOAUIITHA MIEPUOIN. 3aMl0YBaIIy Ha wiu cief 1 stayapu 2026 1.)

HN3menenuss Ha MC®O 9 u MC®O 7 — [loroBopu. mM030BaBAaIl Ce HA 3aBUCHMA OT NMPUpPOAATA
eJekTpoeHeprus (n3nanaeHy Ha 18 nexemBpu 2024 1. 1 B criia 32 TOIUIITHA TIEPUOJIN. 3aTI0YBAIIN Ha WK ciex 1
ssayapu 2026 1.)

MC®O 18 IIpeacrassine u onoBecTsiBaHe BbB (pHAHCOBH oTYeTH (M31a1eH Ha 9 anpun 2024 u B cuiia
3a TOJUIITHY TIEPUO/IU. 3ar04BaIy Ha win cien 1 sayapu 2027 1.)

HsMma npyru cTanmapTy. KOUTO BCE OIIE HE ¢a TIPUETH. M KOUTO CE€ 0YaKBa Jla UMAT 3HAYUTEITHO Bb3/ICHCTBYE
BBPXY JIpy’KecTBOTO Mpe3 HACTOSIIMS WK OBJCII OTUYETCH MEPHOJ. KAKTO U BBPXY TPAH3aKIUUTE B 0003PHMO
Opaelie.

2.2.3. HoBH cTaHIAPTH U Pa3siCHEHHsI. KOUTO BcCe ollle He ca nmpueTH oT JpyxkecTtBoTo

MC®O 19 Ibmepun npeanpuaTus 6e3 myoauyHa oTyeTHocT: OnoBecTsaBaHus (M3naaeH Ha 9 mait 2024 u
B CHJIa 33 TOAMIIIHYU MIEPUOIH. 3a104Baly Ha Wi cien 1 sayapu 2027 1.)

HN3menenuss Ha MC®O 19 /Ibmepun npeanpuatTusi 0e3 my0amyHa oT4deTHocT: OmnoBecTABaHUSA
(m3magenn Ha 21 aBrycT 2025 1. 1 B CHIIa 3a TOAMIITHY TIEPUOIH. 3aII0YBaIIy Ha win cien 1 sayapu 2027 1.)

Konuenmyanna pamka 3a gpunancoeo omuumane

Bbopaa mo MCC mybnukyBa M3menenara KonrenryanHaTta pamka 3a ¢puHancoBo oTantane Ha 29 mapt 2019 r..
KOSITO € B CHWJIa 3a FOJUIIHU Nepuonau. 3amnousaiiu Ha win ciea 01 sayapu 2021 r. KonuenrtyanHata pamka
MpeICTaBsl KOHIENIMHUTE 32 (PUHAHCOBOTO OTYHTAHE. Pa3padOTBaHE HA CTAHIAPTU. HACOKH OTHOCHO M3TOTBSIHETO
Ha TIOCJICIOBATEIHA CYETOBOHHU TIOJUTUKHA U HACOKU KbM Pa30MpPaHETO M HHTEPIIPETHPAHETO HA CTAHIAPTHUTE.
OCHOBHHUTE TIPOMEHHU. BbBEACHU B peBu3upanata KoHiienTyanHa pamka 3a (PUHAHCOBO OTUYMTAHE. Ca CBBP3aHH C
KOHIIETIIHSTA 32 OIIEHKA. BKIIOYUTETHO (PaKTOPUTE. KOUTO CIIE/BA JIa CE B3eMaT MpeIBU/I Ipu n300pa Ha Oaza 3a

2
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OIICHKA. M KOHIICTIIIMSITA 3a MPEACTaBSHE U OIMOBECTSBAaHE. BKIIOUUTETHO U KOU JOXOIU U Pa3XxoAu ce
knacuuImpaTr B Apyr BceoOXxBareH noxona. KoHIenTyanrHarta pamMKa CHINO Taka MPENOCTaBs aKTyallM3UpaHH
OTIpe/IeTICHHS 33 AKTHB U ITaCUB U KPUTEPHH 32 TAXHOTO IPHU3HABaHE BbB (PMHAHCOBUTE OTUETH. J[py>KecTBOTO 111e
aHaAJIM3KpPa U OIICHU €()EKTUTE OT U3MECHEHUATA BbPXY (PMHAHCOBOTO CHCTOSIHUE WU PE3YJITATUTE OT JCHHOCTTA.

2.3 CueTOBOAHM NPUHITAIHT

OUHAHCOBUAT OTYET € HU3rOTBEH B CHOTBETCTBHUE C OCHOBHMUTE CYETOBOIHHU MPEAMNONOXKEHUS 33 TEKYIIO
HayuCIIsIBAHE U 3a JAeicTBaio mpennpustue. OneHkaTa Ha aKTUBUTE U MACUBUTE U U3MEPBAHETO Ha IIPUXOAUTE
W Pa3XxOIHUTE C€ OCBHINECTBABA IPH CIIa3BaHE Ha NPHUHIWIIA HA HCTOpPHYECKaTa IeHa. T03W TPUHITUI €
Moan(HUIIMpaH B ONPeIeTeHN CIydal C MPEOIeHKaTa Ha HAKOW aKTHBH W/WIIM TIACHWBH /IO TAXHATA CIIPAaBEIHBa
CTOMHOCT KbM 31 JeKeMBpHY Ha TEKyIlaTa WK Ha MpeaxogHaTa TOAMHA. KAKTO TOBA € IOCOYEHO HA ChOTBETHUTE
MECTa M0-HaTaThK.

(DUHAHCOBUAT OTUET € U3TOTBEH B CHOTBETCTBUE HA 0a3a MpUHIIUIA HA IeHcTBaIIo peanpustre. JpyxecTBoTo
HMa HeTHa ne4yasjfa oT 65 Xuil. JB. 32 roAuHaTa. npukiawyBama Ha 31 gekemBpu 2025 u KbM Ta3u aarTa
TeKyIIUTe MACUBM HAJABUIIABAT TekyluTe akTuBu ¢ 11 957 xmi. aB. PBKOBOACTBOTO € YBEpEHO. ye e
MPOIBIDKH JEHHOCTTA Ha JPY>KECTBOTO KaTO JACUCTBAIIO MPEANPHUATHS. Ype3 OBHUIIaBaHE HA €PEKTUBHOCTTA My
Y OCHUTYpsiBaHE Ha ()MHAHCHUPAHE. B CIIy4all Ha HEOOXOIUMOCT.

2.4 CpaBHHUTEJHM JAHHU

ChriaacHo CYETOBOJHOTO 3aKOHOJATENCTBO. (MHAHCOBaTa TOAWHA NpPUKIIOYBA KbM 31 JekeMBpH |
OpeanpusATHATa ca JIBXKHH Ja NPEACTaBiIT TOAMIIHM (MHAHCOBH OTYETH KBbM ChIATa [aTa. 3a€OHO ChC
CPaBHHUTEJIHU JaHHM KbM Ta3M JaTa 3a NpeAXOAHaTa FOANHA.

[Tpy HEOOXOAUMOCT HSKOH OT IepaTa B OTUeTa 3a (UHAHCOBOTO CHCTOSIHUE. OTYETA 3a MevanbaTa Win 3aryoarta
W Jpyrusi BCEOOXBATEeH JIOXOJ M OTYeTa 3a MapUyYHHA MOTOK. MPEICTaBeHH BBHB (MHAHCOBUS OoTdeT 3a 2024
TOAMHA. KOUTO Ca CPAaBHUTENIHU JAaHHU. B HACTOAIINS OTYET ca peKIacu(GUIMPaHHU C Led Ja ce IMOJIy4YH 1o-1oopa
CBIIOCTABUMOCT ¢ maHHute 3a 2025 roauua.

2.5 C4eTOBOAHHU NMPEANOI0KeHUS U NMPUOJM3UTETHH CYCTOBOIHH OLCHKH

[Ipunoxennero Ha MCC u3UCKBa OT PBKOBOJACTBOTO Ha JPYXKECTBOTO Ja HAIpaBH HAKOW CUETOBOIHU
NPEIINONIOKEHUST U MPUOTU3UTEIHN CUYETOBOAHU OLEHKH NPH HM3TOTBAHE HAa (PMHAHCOBUTE OTYETH. C IIET
oIpeesisiHe CTOWHOCTTA Ha HAKOW aKTHBHU. ITACUBH. IPUXOAU U Pa3XxoIu.

Te ce U3BBPIIBAT B3 OCHOBA Ha Hall-00paTa MpelieHKa Ha PhKOBOJICTBOTO. 0a3UpaHa Ha UCTOPUYECKUS OTIHT
aHaJIM3 Ha BCUYKH (aKTOpU. OKa3Ballld BIMSHHUE NMPH JIaJCHUTE OOCTOATENCTBA KbM JaTaTa Ha W3rOTBSHE Ha
¢unaHcoBuTe oTyeTH. [leHWCTBUTENHUTE pE3ynTaTH OHWXa MOIVIM Ja ce pas3linuyaBaT OT NPEACTaBCHHUTE B
HACTOSIIUS (PUHAHCOB OTYET.

2.6 OYyHKIUOHAJIHA BAJIYTA U BAJIyTa HA NpPeACTaBsiHe HA (UHAHCOBHUTE 0TYETH
@DyHKIHMOHATHA BaJIyTa € BajyTaTa Ha OCHOBHAaTa MKOHOMHYECKA CpeJa. B KOSITO €IHO THPTOBCKO JPYKECTBO
(YHKIMOHUpPA U B KOATO TJIABHO C€ T€HEpUpaT M M3Pa3XOJBaT MapUYHUTE CPelCTBA. Ts OTpa3siBa OCHOBHHUTE

CHCIIKH. CHLOUTHS U YCIIOBHA. 3HAYUMMU 3a HETO.

JIpy>KecTBOTO BOAM CUETOBOJCTBO M CHCTaBsl (DMHAHCOBUTE CH OTYETH B HALlMOHAIHATa BanyTa Ha PemyOmuka
Bwarapus — Obirapck Jes.

ToBa e BamyTara. BB3IpHETa KaTo OQuIMaTHA. B OCHOBHATa MKOHOMHYECKA Cpela. B KOSTO APYKECTBOTO
onepupa. Ot 1 sHyapu 1999 rognna ObATapcKUAT JieB € ¢ PUKCUPaH Kypc KbM eBpoto: 1.95583 neBa 3a 1 eBpo.

Bewnuku JaHHU 3a ABaTa CbIIOCTaBMMU IIEPpHOJa Ca NPCACTAaBCHU B HACTOAIIUA (1)I/IHaHCOB OTYECT B XWJIAOHU JICBA.
OCBCH aKO Ha CbOTBETHOTO MACTO HC € MMOCOYCHO HEIIO APYTIO.
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2.7 UYysknaecTpaHHa BajgyTa

Crenkute B 4yXJAeCTpaHHA BallyTa Ce BIIMCBAT MbPBOHAYAIHO KaTO KbM CyMaTa Ha Yy>KJCCTpaHHATa BaIyTa ce
mpriiara HeHTparHuAT Kypc Ha benrapcka Haponna banka (FHB) kbM mararta na cnenkara.

KypcoBuTe pa3inuku. Bhb3HUKBAIIY [IPU yPEXKIaHE HA BATYTHUTE TTAPUYHU TIO3UIIMN HITU ITPU OTYUTAHETO HA TE3U
MapUYHU TO3UIMH TIPU KYPCOBE. Pa3IMYHU OT TO3U. [0 KOMTO IIbPBOHAYATHO ca OWJIM MPU3HATH. CE OTYUTAT B
oTYeTa 3a Mevandara MM 3aryoara u IpyTHsi BceoOXBaTeH JOXO/] 32 ChOTBETHHUS TIEPHO/I.

[Tapuunure cpeicTBa. B3eMaHUATa U 3aAbJDKCHUATA. JCHOMHUHUPAHU B UYXKICCTpaHHA BallyTa C€ OTYUTAT B
JIEBOBaTa PaBHOCTOMHOCT Ha 0a3a BaTyTHH Kypc KbM JlaTaTra Ha OTepanusiTa 1 ce MPeolleHsIBaT Ha MeceyHa 6a3a
o opurmanuus Kypc Ha BHbB 3a mocneanust paborten neH Ha mecena. ExxeTHEBHO ce MPeolieHsIBaT KIIMEHTCKUTE
aKTHBH B Uy»Ja BallyTa.

2.8 Konconupauus

KoM 31 nexemBpu 2025 1. mpeanpuaTueTo ce OmpeAesns. KaTo MHBECTUIIMOHHO MPEANPHUSITHE 10 CMHUCHIa Ha
MC®O 10 Twit KaTo OTTOBaps Ha YCIOBUATA 3aJI0’KE€HH B rap. 27. a UMEHHO:

a) nojiy4aBa (pMHAHCHPAHE OT €AMH WM OBEYE HHBECTUTOPH C LIeJ IPEIOCTABSIHE HA TE3U MHBECTUTOPH YCIYTH
0 yNpaBiieHUE Ha UHBECTHULINY;

0) moemMa aHT&KUMEHT Ipe] HMHBECTUTOPHTE. Y€ HEroBaTa CTOMAHCKa IIeJ € HMHBECTHpPAaHE Ha CpelCTBa
€IMHCTBEHO 3a MOCTUIAaHE Ha BB3BPBIIAEMOCT OT YBEIMYABAHETO HA CTOMHOCTTAa HA KamUTaja. OT JOXOAa OT
WHBECTULMH. WU U OT JIBETE; KAKTO U

B) M3MEpBa W OICHSIBA PE3YJITATHOCTTA HA MOYTH BCHYKM CBOM WHBECTHUIMM Ha 0a3ara Ha CIpaBelInBaTa
CTOHHOCT.

Ha ocnoBanue nap. B3b or MC®O 10 gemepnoto npeanpusitue ,,HEOTOXUM-UHBECT ®MHAHC* A/
»CTPAHJI bI'** EOO/I u ,, JIOTUCTUYEH [TAPK BYPT'AC* OOJ. HU®-Camoxos EOO/l. YEPHOMOPCKH
[MPOITBPTUC* EOOA. MCE KAMEHO-2 EOOA. AITATUT EOO/] ce koHCOMMANpa B CBOTBETCTBHE C Map. 32
oT MC®O 10. a UHBECTULIMUTE BbB BCSIKO APYTO ABUIEPHO NPEANPUSATUE B MHAUBUAYATHUS U KOHCOIUAUPAH
(DMHAHCOB OTYET Ce OIICHSBAT IO CIpPaBEe/AJIMBa CTOMHOCT B eyanbara uiu 3aryoara ceriamacaio MCOO 9 u MCC
27.

Ha tabnunara mo-moiy ca BCHYKM ABIICPHU NPEANPUATHS C KOMTO NPEANPHUITUETO NMPHUTEXKaBa NPEKU HIH
KOCBEHH Y4acTHs:

HMme Ha mpeanpusiTHeTo ENK Yuacrtue Buj cBbp3anoct Co0cTBeHHK
I)?(E)}}[})II(I)/II\EI?II)’\C);( 1 102192707 - | Ilpennpusitue maiika | -
HbmepHo
HEOTOXUM-MHBECT o YEPHOMOPCKH
OUHAHC AJ] 831832631 | 100.00% | mpennpusarue XOJLIMHT AJT 100%
KOHCOJIU/INpA ce
HbepHo
JIOT'UCTUYEH ITAPK o YEPHOMOPCKHM
BYPTAC 00 203342769 | 90.00% | mpenmpusitue XOJUTAHE AJT 90%
KOHCOJIUINpa ce
JbiiepHo
YEPHOMOPCKHM
0,
CTPAH/I BI' EOO/], 207491080 | 100.00% | mpenmpusitue XOJIIAHT AJT 100%
KOHCOJIUINpa ce
JbiiepHo
UYEPHOMOPCKU o YEPHOMOPCKHU
TIPOITHPTIC EOO/ 208284371 | 100.00% | mpenmpusitue XOJITAHT AJT 100%
KOHCOJIU/INpA ce
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HpmepHo

YEPHOMOPCKHA
- 0,
MCE KAMEHO-2 EOOJI | 207929664 | 100.00% | npeanpustue XOJIZMHE AJT 100%
KOHCOJIHHMpA Ce
HpmepHo
HE®TOXUM-UHBECT
- o
HU®-CAMOKOB EOO/I | 206740696 | 100.00% | npenmpustue OUHAHC AJT 100%
KOHCOJIHHMpA Ce
HbepHo
HE®TOXUM-UHBECT
0o
AITATUT EOO[L 208017530 | 100.00% | mpenmpusitue OUHAHC AJT 100%
KOHCOJNUAMpA ce
JOBPYIXKAHCKA JbpaiepHo
TIETPOJTHA 124600244 | 100.00% | npeampusiTue He ce %ﬁ%ﬁ?ﬁ%w
KOMITAHUA EAJL KOHCOJIUJIAPA °
HpmepHo JOBPYJIDKAHCKA
Sﬂ’gff%%l}lﬁ oo | 103844475 | 100.00% | mpeanpurriie e ce | HETPOJIHA
KOHCOJIUAMpa KOMITAHUSA EAJT 100%
HpmepHo JOBPYJDKAHCKA
JIEOMAPA EOO/] 202589040 | 100.00% | mpenmpusiTHe HE ce METPOJIHA
KOHCOJIMJIUpa KOMITAHUS EALT 100%
HpmepHo CJIBHLIE CTAPA
EI;I?EES ]I:'g:g ; bP 131493688 | 100.00% | mpenmpusitue He ce 3AT'OPA TPEU/ EOOL
KOHCOIIUANpA 100%
[dbiiepHo
BU3HEC LIEHTHP
0,
PABJIA TYP EOO/] 131346097 | 100.00% | mpenmpusiTue He ce W3CPEB EOOJT 100%
KOHCOJIUANPA
. [dbiiepHo
ﬁ/{%}ﬁ? IF[r)]i(le/I"bHT 00]1 206750936 80% | mpeampusTHE HE CE PABJIA TYP EOO/1-80%
KOHCOJIUANPA
CbBMECTHO
®UH MHBECT o HE®TOXUM-MHBECT
KBMITAHU OO/ 130631182 | 50.00% | xoHTpOAHPaHO ®UHAHC AJT 50%
NPEAIPUATHE
AcOLIbALO CJIBHLE CTAPA
BAPHA-TIJIOA AZ1 103106697 | 38.03% HHHp 3AT'OPA TPEU]T EALT
NIPEIIPUATHE
38.03%
MUCTPAJTEM EOOJT | 103814521 | 38.039 | Acoummpano BAPHA-TIION AZL
MIpEeATNPHUITHE 100%

Br3mpuerara cripaBeiviBa CTOHHOCT Ha MpW ITbPBOHAYATHOTO NMPU3HABAHE € I[eHAaTa Ha CAeNKara ChIJI. Tap.
B5.1.2A or MC®O 9. Tbit karo e HaluIe MUPOK 00XBAT OT BH3MOXKHU OIEHKU Ha CIIpaBeJINBaTa CTOMHOCT.
IieHaTa Ha MPUI0OMBaHE MPeJCTaBisBa Hal-J100paTa NPUONM3UTEIHA OIICHKA Ha CIIPaBeIIMBaTa CTONHOCT B
pamkuTe Ha To3u 00xBar nap. b5.2.3 MCDO 9. He ca nanmuue npuznanu cprii. MCPO 9 nap. B5.2.4 u b5.2.5. ue
[IeHaTa Ha MPUJI0OMBaHEe MOXKE Jla HE € MPEJCTaBUTEHA 3a CIpaBeJIMBaTa CTOMHOCT. KaKTO W HE ca HaJUIle
YCJIOBHSTA 32 IPY’KeCTBa ChIUL. map. b5.2.6

HekxoHTpoJupaiio yuactue

HeKOHTpOJ'II/IpaH_[O y4aCTHUC € OHa3u 4aCT OT HCTHUTC aKTUBU U OT (I)I/IHaHCOBI/ISI PE3YIITAT 3a NEPpUOJa. KOATO HC

MNPUHAIJICKHU NPAKO UJIKM KOCBCHO Ha I'pyniaTa.

3a ga mMorar Ja NpuIoOUAT IIbJIHA MPEICTaBa 32 (PMHAHCOBOTO CHhCTOSHHUE. PE3YJITATUTE OT ACHHOCTTA. KAKTO H
3a TPOMEHHTE BHB (PMHAHCOBO CHCTOSIHME HA Ipylara KaTo IUT0. MOTPEOMTENUTEe Ha TO3H HHIUBUAYaJICH

(MHAHCOB OTYET € HEe0OXOIUMO J1a TO YETaT 3a€HO C KOHCOMUANPaHUs (PUHAHCOB
OTYEeT Ha TpymaTa 3a GUHaHCOBATa TO/IMHA. 3apbpiimia Ha 31 gekemBpu 2025 rojuHa.

CbBMecTHH ApYy:KecTBa
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CBbBMECTHO MpeaNpHUsITHE € TaKOBa MPEINpUsITHE WK Apyra GopMa Ha mpennpusiTHe. Ch3AaeHO MO CUilaTa Ha
JOTOBOPHO CIIOpasyMEHHE MEXKIY IPYKECTBOTO—MaiKa. KaTo WHBECTHTOP M €HA WU TIOBEYE IPYTH CTPAHH.
KOHWTO Ce 3aeMaT ¢ o0Ila CTONAHCKA JEHHOCT M BBPXY KOSITO KOHTPOJMPALINTE CHAPYKHUIN YIIPAKHIBAT
CbBMECTEH KOHTpOJIL. ChbBMECTEH KOHTPOJ € HajHIe. KOraTo B3€MaHETO Ha CTPAaTernyecKuTe (UHAHCOBH H
OIIEPATUBHH PEICHHS. CBBP3aHU ChC ChbBMECTHOTO MPEATIPUSATHE. € JOTOBOPHO YCTAHOBEHO Ja Ce TPHEMAT ChC
3aIBIDKUTEITHO €HHOIYIIHO ChITIACHEe MEXIy KOHTPOJIHpALIUTe ChApYKHUIM. [locieanure MMaT mpaBa BEPXY
HETHUTE aKTHBU Ha ChbBMECTHOTO mpennpusitie. ChbBMECTHOTO MPEANPHUATHE CE BKIIOYBA B KOHCOIUAWUPAHHS
(MHAHCOB OTYET Ha Tpynara. Karo ce Mpujara METOAbT Ha COOCTBEHMS KalWTal - OT AaraTa. Ha KOSTO
e(EeKTUBHHUAT CHBMECTEH KOHTPOJI € MPUIOOHUT OT KOHTPOJIMPAIIHS ChAPYKHHK U CITUpA Ja c€ KOHCOIHUANPA Upe3
TO3M METO]I OT IaTaTa. KOraTo CbBMECTHOTO NPEINPHUATHE Ce TpaHC(HOPMHPA B BIIEPHO. WK OT 1aTaTa. Ha KOSITO
ce MpHueMa. 4e CbBMECTHHUAT KOHTPOJ € TIPEXBBPIICH OT KOHTPOJIUPAIINS ChAPYKHHUK HA TPETH JIUIIA.

KbM nataTta Ha M3roTBsSHE HA HACTOSIIUS WHANBHAyalleH (QUHAHCOB oTdeT 3a 2025 r. rpymara nMa ydacTHe B
eqHo csBMecTHO npennpusatae — PUH MHBECT KbMITAHU OOM.

3. JledmHMIMA ¥ OLEHKA HA eJIeMEeHTHTe HA (PMHAHCOBHUS OTYET
3.1 MoTH. MALIMHH U CHOPbKECHUS

NmotHTe. MamMHNTE 1 CHOPHIKEHUATA (HETEKYIIIH MaTePHAITHU aKTHBH) ca MPECTaBeHH 110 ce0ecTOMHOCT (1IeHa
Ha IpuA00MBaHe) U HAMAJICHU C pa3Mepa Ha HauMCIIeHAaTa aMOPTH3aIlUs M €BeHTyalTHUTE 3ary0n OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Tpu mbpBOHAYATHO NPUAOOMBAHE UMOTUTE. MAIIMHUTE U CHOPHKEHHUATA CE OICHABAT 1O CEOECTOMHOCT. KOSITO
BKJTIOYBA MTOKYITHATA [ICHA. MUTHHYECKUTE TAKCH U BCUUKHU APYTH MPEKH Pa3Xxolu. He0OXOANMH 3a TPUBEKAAHE
Ha aKTHBa B pabOTHO chCTOsIHME. [IpekuTe pa3xoau OCHOBHO ca: pa3xoH 3a IMOJrOTOBKA Ha 00EKTa. pa3xoau 3a
I'bPBOHAYAJHA JIOCTaBKa M 00pabOTKa. pa3XoAUTe 3a MOHTaX. Pa3XoIM 3a XOHOPApH Ha JIMIA. CBBbP3aHU C
MPOEKTa. HEBb3CTAHOBUMHU JaHbBLIU U JIp.

JpyxecTBOTO € ompenenuio ctoiHocTeH mpar ot 700 JB.. moa KOHTO MPHIOOUTHTE aKTHBH HE3aBHUCHMO. Y€
NPUTEKABAT XapaKTEpUCTUKAaTa Ha HETEKyIl AaKTHUB. C€ IPHU3HABAT KaTo TEKyIl pa3Xxod B MOMEHTa Ha
Mpu100MBaHETO UM.

Ilocneoeawo ouensnsamne

N30panusaT OT JOpy>KECTBOTO IMOJXOJ 3a MOocieBala OleHKa Ha MpHUTeXaBaHUTe akTUBU chrimacHo MCC 16
Hmomu. mawunu u cvopvocenuss € MOJeNa Ha OTYMTAHE 10 ceOECTOMHOCT. HamalieHa C HaTpyIaHUTe
aMOPTHU3aLMH U €BEHTYIHUTE 3aryOu oT 00e31eHKa.

Memoou na amopmuszayus

Jpy>XecTBOTO M3IOJI3BA JINHEEH METO Ha aMOPTU3ALIMsA 32 BCHUYKA aMOPTU3UPYEMH aKTUBU. AMOPTHU3UPAHETO
Ha aKTHBUTE 3aIl04Ba OT Mecela Ha MPUI0OMBAHETO UM. 3eMsATa U aKTHBUTE B MPOILEC HAa U3rpakAaHe HE ce
aMOPTH3UPAT.

[Tone3HuAT XKHUBOT TIO TPYITH aKTHBH € ChOOpa3eH C: PU3MYECKOTO U3HOCBAHE. CIIeIU(HKaTa Ha 000PYABaHETO.
OpaenMTe HaMepeHus 3a yrorpeda 1 C MPearoIaraéMoTo MOPaTHO OCTapsiBaHe.

OHpeZIe.]'IeHI/ISIT IIOJIE3CH JXUBOT I10 I'PYIH aKTHUBU € KAaKTO CJIC/Ba:

® TPAHCTIOPTHH CPEACTBA — 4 TOJAUHH
® KOMITIOTPY ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU
® CTOITAHCKW MHBEHTap U oduc 003aBekIaHe — 7 TOTUHU
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OHpCI{GJ’IEHHTC CPOKOBE Ha ITOJIE3CH XUBOT HA UMOTUTEC. MalIMHUTE U CHOPBIXCHUATA CC IIPETIICKAAT B Kpasd Ha
BCCKH OTYETECH NNEPHUOA U ITPHU YCTAHOBABAHE HAa 3HAYUTEIIHU OTKIIOHEHUS CIIPAMO 6”b,Z[eH_[I/ITe OYaKBaHHUA 3a CpOKa
Ha U3MO0JI3BAHC Ha aKTUBUTE. CHIIUAT CC KOpUTUpa MIEPCIICKTUBHO.

Hocneoseauwu pazxoou

PasxonuTe 3a peMOHTH U IOJIPHKKA CE IPU3HABAT 33 TEKYIIIH B IEPUOJIa. TIPe3 KOMTO ca HanpaBeHu. 3BbpiieHu
MOCTIEABAIN PAa3XOAW. CBbP3aHW C WMOTH. MAIIMHU M CHOPBHKEHHA. KOUTO MMAT XapakTep Ha MOAMsSHAa Ha
OTIpEe/IeTICHN BB3JIOBH YaCTH W arperatd. WM Ha MPEeyCTPOHCTBO M PEKOHCTPYKIHS. Cc€ KallMTaIN3UpaT KbM
MPEHOCHATa CTOMHOCT Ha ChOTBETHUS aKTHB M CE MPEePa3rIexk1a OCTATHYHUS MY TOJIE€3CH )KUBOT KbM JlaTaTa Ha
Karranm3anys. ChIIeBpeMEHHO. HeaMOPTH3WpaHaTa dYacT Ha 3aMEHEHHTE KOMITIOHEHTH C€ H3IHCBa OT
MIPeHOCHaTa CTOWHOCT Ha aKTHBHTE M C€ IIPU3HABA B TEKYIIUTE Pa3XOIH 3a IMeproa Ha IPeyCTPOUCTBOTO.

3.2 HemaTepuajHu aKTHBHU

HemarepuannuTe akTUBH ca MpecTaBeHH BB WHAWBUIYaTHHS (GUHAHCOB OTYET IO CEOECTOMHOCT. HaMaleHa C
HaTpylaHaTa aMOPTU3aLUs U €BEHTyaJIHUTE 3ary0uTe 0T 00e3LeHKa.

Jpy>KecTBOTO Ipuiara JMHEEH METO/ Ha aMOPTH3aIHs 3a HEMaTEpPHAITHUTE CH aKTHUBH.

OmnpeneneHuaT NoJe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CIICIBA:

® JTUIEH3U — 4 TOAUHN
® IpaBa BBPXY copryep — 2 TOIUHU

3.3 O0e3ueHKa HA HUMOTH. MALIMHU. CHbOPbKEHHUSI U HEMATEPUAIHU AKTHBH

B kpast Ha Bcsika rojMHA ce U3BBPIIBA MIPErje]] Ha MPEHOCHATa CTOWHOCT Ha aKTUBHTE. 3a J[a CC ONPEICITH JallH
MMa MPHU3HAIH 332 00e3IeHKa. AKO TaKWBa ChIIECTBYBAT. APYKECTBOTO H3UYHC/ISABA Bh3CTAHOBMMATA CTOMHOCT Ha
aKTHBa. 3a Jia Ompeleiad pa3Mepa Ha 3arybara or obesienka. Korato He ¢ BB3MOXKHO 1a C€ H3YUCIH
BB3CTAaHOBHMMATa CTOMHOCT Ha OIIPEACIICH AaKTHB. APYKECTBOTO H3YMC/IABA BB3CTaHOBHUMATA CTOMHOCT Ha
TeHEepUpalIis MapUuHU TOCTHIUIEHUS OOEKT. KbM KOWTO aKTUBBT MPUHAIEKH. AKO Taka H3YHCIeHaTa
BB3CTAHOBMMA CTOMHOCT Ha aKTHBA (T€HEPHPAIHS TAPUYHHU MOCTHILNICHUS 00EKT) € MO-HHCKA OT PEHOCHATa MY
CTOMHOCT. TOCJIe[HATa CE€ HaMallsiBa [0 Bb3CTAaHOBMMATa CTOMHOCT HA aKTHBa (T€HEpHpallHs HapHIHU
MOCTHIUICHUS 00eKT). 3arybaTta OT 00e3IeHKa Ce IPU3HaBa Ha Pa3XoJl B TOJAMHATA Ha Bh3HUKBAHETO H.

B cnyuaii. ye 3arybara orT oOe3lieHKa BIOCIEACTBUE CE BH3CTAHOBH. NPEHOCHATA CTOMHOCT Ha aKTHUBA
(reHepupalnus MapUYHN TOCTHIUICHHUS 00EKT) ce yBelnuaBa JIo Mpen3YrnciIeHaTa Bb3CTaHOBHMA

3. JepuHunus ¥ OLEHKA HA eJleMeHTUTEe HA GUHAHCOBUS 0T4YeT (IPOIbJEKEHUE)

CTOMHOCT. Taka ye yBeJIn4YeHaTa MPEeHOCHa CTOWHOCT J1a He Ha/IBUINIaBa CTOMHOCTTA. KOSITO OM OumIta onpezeseHa.
aKko He e Owia nmpu3HaTa 3aryda ot 00e3leHKa B PeX0JHH ToAnHU. Bh3cTaHOBSIBaHETO Ha 3ary0a oT 00e3IeHKa
ce TpH3HaBa Ha NPUXOJ] B TOJMHATA Ha YCTAHOBSIBAHETO M. OCBEH aKO CHOTBETHHS AKTUB € OTYETEH II0
NpEeoIeHeHa CTOWHOCT. B KOMTO cily4ail 3arydaTta oT 00e3LeHKa ce OTHACS KbM yBEIMYEHHE Ha MPEOLCHBYHHS
peseps.

3.4 MHBecTHIMH B IbIIEPHH NPeaNPHATHS

JpIIepHO APYKECTBO € APYKECTBO. KOETO C€ KOHTPOIMpa OT APYKECTBOTO-Maiika. KOHTpombT ce mposiBsiBa.
KOraTo JpYy>KECTBOTO-MaiKa yHpa)KHsBa MpaBa BbPXY MNPOMEHJIMBA BBH3BPAIIAEMOCT OT CBOETO Yy4YacTUE B
JBIIEPHOTO JIPYKECTBO U UMa CIIOCOOHOCT J]a 0Ka3Ba BIUSHIE BbPXY Ta3U Bb3BPAIIaeMOCT IIOCPECTBOM BIIACTTa
cu. B unauBuayanaute GUHAHCOBH OTYETH TE3M MHBECTHIIMHU CE OLICHSIBAT I10 I[eHa Ha MpHU100MBaHe. HAMaJICHa
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C pa3xonuTe 3a 00e3leHKA. aKO TOBA CE Hajlara. . a UHBECTHLIUUTE BbB BCAKO APYTo IBLIEPHO MPEINPHUITHE Ce
OIIEHSBAT 1O CIPaBeUINBa CTOWHOCT B TiedasnbaTa wiu 3arybara cerimacio MCOO 9.

3.5 ®PMHAHCOBH MHCTPYMEHTH

(DUHAHCOB WHCTPYMEHT € BCEKH JOTOBOp. KOWTO TMOpakKia €THOBPEMEHHO KaKTO (DMHAHCOB aKTHUB B €IHO
MpeaNpUsITHE. Taka U (PUHAHCOB TIACHB WM MHCTPYMEHT HA COOCTBEHHMS KAIUTAN B APYrO MPEANPUITHE.

(DUHAHCOBUTE aKTHBHU W MACHBU C€ MPHU3HABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE. KOTaTO W CaMO KOTaTo
JpyXecTBOTO cTaHe CTpaHa IO JOTOBOPHUTE YCIIOBUS HA MHCTpyMeHTa. DWHAHCOBUTE aKTHBH CE OTITUCBAT OT
oTyeTa 3a (UHAHCOBOTO CHCTOSHUE. CIIE/ KaTO JOTOBOPHUTE MpaBa 3a MoJlyyaBaHeTo Ha

MapUYHU TTOTOIM Ca U3TEKIM WM aKTUBUTE Cca MPEXBBPJICHU U TpaHC(EepbT UM OTTOBaps Ha M3WCKBAHUATA 3a
orricBaHe. DWHAHCOBUTE MMACHBY CE OTMHICBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHUE. KOTaToO M CaMO KOTaTo ca
MIOTaceH! — T.€. 33AbDKEHUETO. ONPEEIIEHO B JOTOBOPA € OTHNAAHAJO. aHYIMPAHO WIN CPOKBT MYy € U3TEKBJI.

[Ipy mepBOHAYAIHOTO UM ITpU3HABaHE (PMHAHCOBHUTE aKTUBH (IIACHBH) CE OLICHSBAT IO CIPaBeINBa CTOMHOCT U
BCHYKHU pa3XoJu 110 CACIIKATA. B PE3YJITAaT Ha KOATO Bb3HUKBAT (I)I/IH&HCOBI/ITC AKTHUBU (HaCI/IBI/I). C U3KJIFOYCHHE Ha
(uHaHCOBHTE aKTHUBH (ITACUBH). OTYMTAHH O CIIpaBeIMBa CTOMHOCT B evyandaTa Wi 3aryoara.

(DuHAHCOBY aKTUBH M NIACHBU CE HETHPAT U HETHATA CTOMHOCT Ce MPEJCTaBs B OTYETA 3a (PUHAHCOBO ChCTOSHHE
TOTaBa M CaMo ToTraBa. Korato J[py»ecTBOTO MMa MPaBHO OCHOBAHUE Jla HETHPA CYMHUTE U UMa HaMepeHHe WIH
Jla ypexJa Ha HeTHa 0a3a Wwin J1a peajin3upa akTHBa U ja ypeAr IacuBa eJHOBPEMEHHO.

3a menuTe Ha MOCIEABAILIOTO OleHsBaHe. J[pykecTBOTO Kiacupuuypa GUHAHCOBUTE aKTHBU W TMACHBU B
CJICIHUTEC KaTCrOpuun: NpE€aAOCTaBCHU KPECAUTHU U B3CMAaHUSA U q)I/IHaHCOBI/I MacuBU IO aMOPTU3HpPaHa CTOMHOCT.
Kracuduimpanero B chOTBETHAaTa KaTETOPHs 3aBUCH OT LIEJITa U CPOYHOCTTA. C KOSATO € CKIFOYCH ChOTBETHHS
J0TOBOP.

3.5.1. lIpegocTaBeHH KPeAUTH U B3eMaHUs

IIpenocraBeHuTEe KpEeOUTH U B3E€MAaHHATA. BB3HUKHAIM ITBPBOHAYAJIHO B J[py»keCTBOTO. ca HEAECPUBATHBHU
(MHAHCOBM AaKTUBM C (PUKCHUpPAHU MM ONpPEAEIMMHU CPOKOBE 3a ypeXJaHE. KOMTO HE Ce KOTHUPAT Ha aKTHUBEH
nazap. B otuera 3a ¢unancoBOTO ChcTOsIHME Ha JIPYKECTBOTO aKTHUBHUTE OT Ta3W KAaTEropusi c€ ChCTOSAT OT
TBPTIOBCKH U JIPYTY B3€MAHHUs. IAPUYHU CPEACTBA.

3.5.2. TbproBcku U APYrd B3eMaHUS

Cnez[ IIbPBOHAYAIHOTO UM ITPU3HABAHC ThbPTOBCKUTC B3EMAaHUA U B3EMaHUATA 110 JINXBCHU 3a€MH C€ OLICHABAT 110
aMOpTU3upaHa CTOMHOCT. H34YMClIeHa Ha 0asa METOAAa Ha e(I)eKTI/IBHI/IH JINXBCH IIPOLCHT. W HaMaJICHa C
CBCHTYyaJIHATa 3ary6a oT 06€3LI€HKa. KpaTKOCpOLIHI/ITe B3CMaHU HE C€ aMOPTU3UPAT.

3arybata oT 00e3IleHKa Ce HAuMCIIsIBa B CIydail. ye ChIIECTBYBAT OOCKTHBHH JIOKA3aTEJCTBAa KaTo HampHUMep
3HAYNUTENIHU (PMHAHCOBH 3aTPyIHEHHUS Ha ATBbKHHUKA. BEPOSTHOCT JUIHKHUKBT Ja H3MaHE B TUKBUAALMS U IPYTH.

3.5.3. ®uHAHCOBM AKTHBHU. OTYHTAHM MO CNPABEIINBA CTOHHOCT B MevyajadaTa Wiu 3aryéara

(DUHAHCOBU aKTHBH. OTYMTAHU TI0 CIpPABEJIMBa CTOMHOCT B Iedaidara WM 3ary0ara. ca akKTHBH. KOHTO ca
ABPKaHW 3a TbPTyBAaHE WJIM Ca OIPECACIICHU IIPU IMbPBOHAYAIHOTO MM IIPU3HABAHE KaToO q)HHaHCOBI/I AKTHBU.
OTYUTAHU TI0 CIIPaBE/IJIMBA CTOWHOCT B Ievandara win 3aryoara. Bcuuky nepuBaTvBHM (PMHAHCOBU AKTHBU.
OCBEH aKO He Ca CIICIUATHO ONPE/IeIIEHU KaTO XEPKUPAIY HHCTPYMEHTH. TIOMAJIaT B Ta3W KaTeropus. AKTUBHUTE
OT Ta3u KaTeropusd CC€ OLUCHABAT I10 CIpaBCIIMBa CTOMHOCT. YMHUTO U3MEHEHUS ce IIpu3HaBaT B Heqan6aTa U
3ary0arta. Besika medan6a wiu 3ary6a. mpou3Tudaiia OT IepUBAaTUBHA (PMHAHCOBH MHCTPYMEHTH. € Oa3upaHa Ha
MTPOMEHU B CIIPaBEIINBATa CTOWHOCT. KOSTO CE
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OTpeiesisi OT TPaH3aKIIMK Ha aKTUBEH Ia3ap WIX MOCPEACTBOM OIICHRYHHM METO/IH IPH JIMIICATA HA aKTUBEH Ta3ap.
3.5.4. [TapuuHu cpeacTBa

[NapuanuTe cpeacTBa M NApUIHATE EKBUBAIICHTH B JIEBA Ca OIICHEHU 110 HOMHHAIHATA UM CTOMHOCT. a TAapHIHUTE
CpeICTBa B Uy XKIeCTpaHHA BallyTa - 1o 3aKimounTenHus Kypc Ha BHB kbMm 31 gexkemBpy Ha ChOTBETHATA TOAMHA.
[NapuunuTe CpeACTBa 3a IETUTE HA ChCTABSHETO HAa OTYETA 3a MAPUYHUTE MOTOIM Ca TAPUIHHUTE CPEJICTBA B OOt
Y 110 OAaHKOBH CMETKH.

3.5.5. DuHAHCOBY MACHBH MO AMOPTH3HPAHA CTOIHOCT

Crnen mppBOHAYAIHOTO MM INpHU3HaBaHe [lpy’KeCTBOTO OLlEHsABAa BCHUUKU (PMHAHCOBU IACHUBU 110 aMOPTH3HMpaHa
CTOMHOCT ¢ M3K/IIOYCHHE Ha: ()MHAHCOBUTE IIACHBM. OTYWTAHM IO CIIpaBeUIMBa CTOMHOCT B mevanbara Wiu
3ary0ara; pUHAHCOBUTE MACUBH. BH3HUKHAIM. KOTaTO MPEXBBPIITHETO HA aKTUB HE OTrOBaps Ha YCIOBHATA 3a
OTIMCBAaHE; JJOTOBOPH 3a (prHAHCOBA TapaHIUs. aHTRKUMEHTH 3a MPEOCTaBsHEe Ha KPESAUT C JIMXBEH MPOIICHT.
MO-HUCBHK OT Ma3apHusA. B oTueTa 3a GUHAHCOBOTO ChCTOsIHME HA J[PyKECTBOTO TE3HM MACHBH Ca MPEICTABEHH
KaTo THPTOBCKH U JIPYTHU 3aBJDKCHUS. TIOJy4YeHH OaHKOBH KPEITUTH.

3.5.6. TbproBcku U APYru 3abJKEHUs

TBproBekuTe U APYTH 3aABDKEHUS BB3HUKBAT B PE3yJTaT Ha MOJTY4YEHHM CTOKHM WM yciyru. KpaTkocpouHure
3abIDKCHUS HE CE aMOPTHU3UPAT.

3.5.7. 3aabJKkeHud Mo JJUXBEHH 3aeMHU

JluxBeHuTe 3aeMH ce MpPU3HABAaT IIbPBOHAYAIHO MO CHpaBEAMBa LIeHa. (OpPMUpaHa OT MOIYYEHUTE MapU4HU
MOCTBIUICHHS. HAMaJIEH! C IPUCHIIUTE Pa3Xoau o caenkaTa. Ciiesl TbpBOHAYAIHOTO UM MTPU3HABAHE. TUXBEHUTE
3a€MHU C€ OLIEHsABAT [10 aMOPTU3UPAaHA CTOMHOCT. KaTo BCAKA Pa3IuKa MEXKIY

II'bPBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha MaJie’ Ce OTYMTA B IevandaTa iiH 3ary0arTa 3a nepro/ia Ha moJji3BaHe
Ha 3aeMa Ha 0a3a MeToja Ha e(peKTUBHUS JUXBEH MPOLEHT. [lonyyeHnTe TMXBEHH 3aeMH. IPU Bb3HUKBAHETO Ha
KOUTO HE ca M3BBPIUICHU Pa3XOJU CBBbP3aHU ChC CAENKaTa. He ce aMmopTuiupar. [lo chlus HauMH ce TpeTupar
MOJTy4eHUTe OaHKOBU OBBPAPA(TH. IPH KOUTO MOTyYaTeIsT UMa IPAaBO MHOTOKPATHO Ja YCBOSIBA WIIM TIOTracsiBa
3aeMa B PaMKUTE Ha NPEIBAPUTEIIHO JOTOBOPEHUS JIUMHT.

duHaHCOBUTE Pa3X0/IH. B TOBA YUCIIO U JUPEKTHUTE pa3xo/Iy MO MPUBIMYAHETO HA 3aeMa. Ce TIPU3HaBAaT Ha O6azaTta
Ha MeTo/a Ha e(QEeKTUBHMS JIMXBEH NPOLCHT. C W3KIIOYCHHWE HA TPAH3AKIHMOHHHUTE Pa3Xxoad M0 OaHKOBH
oBBpApadTH. KOMTO ce MPU3HABAT B evyan0ara Wiy 3arydara Ha JIMHEiHa 0a3a 3a mepro/ia. 3a KOWTO € JJOTOBOPEH
OBBPIPAdTHT.

MetoabT Ha e()eKTUBHMA JIMXBEH NPOLEHT € METO[ 3a M3YHMCICHHWE Ha aMOpPTH3MpaHaTa CTOWHOCT Ha €IUH
(hMHAHCOB aKTHB WJIH TIACUB U 3a paslpeielieHre Ha PUX0/1a OT WITH pa3Xxo/a 3a JINXBH MPe3 ChOTBETHUS MIEPUOI.
EQexTrBHUAT INXBEH MPOIEHT € TO3H. ITPH KOKUTO ce JUCKOHTUPAT OYaKBAaHUTE ObJCIIN TAPUYHH TUIAIAHHS HITH
MOCTBIJICHUS. IO BpEME Ha JKMBOTa Ha (PUHAHCOBHSI MHCTPYMEHT. WM IPU ONPEAETICHU CIy4yad 3a MO-KPaThK
MeproA. KbM HETHATa MPEHOCHA CTOMHOCT Ha (PMHAHCOBHUS aKTUB WJIN TIACHB.

[Tpu u3umciaennero Ha eheKTUBHUSA JIMXBEH MPOLEHT J[pyKecTBOTO NpeleHsBa MapHYHUTE MOTOLH. KaTo B3eMa
Npe/IBU/I BCUYKU JOTOBOPHH YCIIOBUS Ha (PUHAHCOBUSI HHCTPYMEHT. HO 0€3 Ja BKIIFOUBA MOTCHIMAIHH ObICIH
KPEJIUTHH 3aryOu OT 00e3IeHKa.

N3uncnenneTo BKIIOYBA TAKCH. TPAH3AKLIMOHHU Pa3Xx0Iu. IPEMUH WIN OTCTHIKU. IJIATCHU WM IOTYYEHU MEKTY
CTpaHUTE Ha JIOTOBOPA. KOWTO Ca Hepa3/IeIHA YacT OT €(PeKTUBHUS JIUXBEH MPOIEHT.
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JIuxBeHHUTE 3aEMHU CE K.]'IaCI/I(i)I/IHI/IpaT KaTO TCKYIIU. KOraTo CJI€ABa Oa 6’BHaT YpEACHU B pAaMKUTC HA ABAHAACCET
MEC€Ia OT Kpasd Ha OTYETHUA IIEPHUOIT.

3.6 OCHOBeH KANIUTAJI M HATPYNAHM Pe3yJITATH

AKIMOHEPHMAT KanuTaja Ha J[pyKecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTHPAHUTE aKIMU B ICHS Ha
pEerucTpUpaHeTo.

Hepa3npenenenara neyanéa / Harpynanara 3ary0a BKITIOYBA TEKyIIHs (PMHAHCOB pe3yNTaT U HEITOKPUTHUTE
3ary0u OT MUHAJIU TOJTUHH.

3.7 Pe3epBu

Karo pe3epBu B oTdueTa 32 PMHAHCOBOTO CHCTOSIHHE Ha JAPY>KECTBOTO Ca MPEICTABeHN (PHHAHCOBUTE PEe3yJITATH.
KalUTATH3UPaHU OT MPEAXOTHU TOJUHH. KAKTO U Pe3epBUTE. POPMUPAHU B CIICJICTBHE HA MPEMHUIHHA OT EMHUCHS
Ha aKIM{ W JOTOBOP 3a MOAYMHEH CPOYCH JBIT. AKIIMOHEPHUTE B JAPYKECTBOTO MOTAT Ja CE€ PaslopexkaaT ¢
KaIATaJIOBUTE PE3EPBH.

3.8 IIpusHaBaHe Ha NPUXOAMUTE U PA3X0AHUTe

[Ipuxoaure u pa3xomuTe ce HAYUCISIBAT B MOMEHTAa HAa TSIXHOTO Bb3HHKBaHE. HE3aBHCHMO OT MOMEHTa Ha
MapUYHUTE MOCTHIJICHNS U ITaIanysa. OTYUTAHETO UM C€ M3BBPILBA MTPH CHIa3BaHE Ha M3UCKBAHETO 32 MPUYMHHA
U CTOMHOCTHA BPb3Ka MEXKIY TSIX.

IIpuxoaure ce oueHABAT MO CIpaBeAIMBaTa CTOMHOCT HA IOJIyYE€HOTO WM IOAJEKAIIOTO Ha IIOJIydaBaHe
BB3HArpaXKICHNE. HAMAJICHO ChC CyMaTa Ha BCUYKH MPEIOCTABEHNU OTCTBIIKH U BKIIOYBAT OPYTHUTE MMOTOIH OT
MKOHOMHMYECKH MOJI3H MOIY4YEeHHU OT U IBbJDKUMH Ha JlpykecTBoTOo. CyMHTE. CHOPAaHU OT UMETO Ha TPETH CTPaHH.
KaTo NaHbBLHU BbPXY MPOAAKOUTE. KAKBBTO € JaHBKBT BBPXY J00aBeHaTa CTOWHOCT. C€ H3KIIIOYBAT OT IPUXOTUTE.

Koraro PE3YIATATHT OT CACIJIKATA 3a MPEAOCTABAHE HaA YCJIyra MOXKE 1a 6’5[[6 HaACKAHO OLICHCH. IPUXOABT CC
Ipu3HaBa B 3aBUCUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CACJIKATa KbM Kpasd Ha OTUCTHUA IICPUOA. B CllydauTe.
KOraTo pe3yJITaTbT HC MOXE Oa 61)[{6 HaAC)KAHO OUCHCH. MPUXOABT CC€ IMMPU3HABa CaMO AOTOJIKOBA. JOKOJIKOTO
HAIIPaBCHUTEC pa3Xoau Ca Bb3CTaHOBUMU.

[Mpuxonute ot nmponax0a HAa UMOTH CE MPU3HABAT B OTYETA 3a MevyaidaTa Wid 3arydaTa U Apyrus BceoOXBaTeH
JIOXOJI. KOTaTO ChHIIECTBEHUTE PUCKOBE M M3rOJM OT COOCTBEHOCTTa BHPXY aKTHBHUTE ObJC MPEXBbpJicHA Ha
KyIyBaya. KOeTO 0OMYaiHO CTaBa MPH 3aBLPIIBAHE HA KMOTH. pa3pabOTBaHHM C Ie MPOJAK0a UITH MPEXBBPIITHE
MPaBOTO Ha COOCTBEHOCT BbPXY MHBECTHIIMOHHU UMOTH. JIbPKAaHU 3a Mpojaax0ba. T.e. Korato He ca OWim 00eKT
Ha pa3paboTBaHe C IeJT poIaxoa.

Korato nkoHOMHYECKHUTE U3TOJIM CE OYaKBa J]a BH3HUKBAT NPE3 HAKOJIKO (PHMHAHCOBH MEPHO/A U BPh3KaTa UM C
NPUXOJUTE MOXKeE J1a ObJie OmpeieieHa caMo Hali-00110 MIM KOCBEHO. Pa3Xx0IUTe Ce MPU3HABAT B NevyandaTa win
3ary0aTa Ha 0a3aTa Ha MPOIEAYpPH 38 CHCTEMATUYHO U PALMOHAIHO pa3pe/iesicHue.

[Ipu pa3MsaHa Ha aKTUBU C€ OTYHUTA MPHUXOX (Pa3xonx) OT pa3MeHHaTa TPaH3aKIMA B pa3Mep Ha pas3iinKkara My
CIpaBeINBaTa CTOWHOCT Ha MOJyYeHHUs U IPEHOCHATa CTOWHOCT Ha pa3MEHEHUs aKTHB.

Pa3xonmuTe mo 3aeMu. KOUTO MOrar MpSIKO Ja C€ OTHEecaT KbM aKTHB. 32 KOHTO MPOIECHT HA MPUIOOUBAHE.
CTPOUTEJICTBO WUIM MPOM3BOJACTBO. MPEAH Ja CTaHE TOTOB 3a MpEABIDKIaHATa My ymoTpeba wmim mpomaxoa.
HEMIPEMEHHO OTHEMa 3HAUUTENEeH MEPHOJI OT BpEeMeE. CIE/IBa Ja C€ KamUTaIU3UpaT KaTo 4yacT OT CTOMHOCTTa Ha
TO3W aKTHB. BCHYKM ocTaHanu ()MHAHCOBU MPUXOAHM M Pa3XOJH Ce OTpa3sBaT B Ievandara wiu 3arybata 3a
BCUYKH MHCTPYMEHTH. OLICHSABaHU 110 aMOPTHU3MPaHa CTOMHOCT Ype3 U3I0JI3BaHe METO/1a Ha e(DEKTUBHUS JINXBCH
MIPOTICHT.
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[NewyanOu u 3ary0ou OT BaJlyTHU KypCOBH Pa3jIMKH C€ OTYMTAT HAa HETHa 0a3a.
3.9 Pa3xoau 3a JaHBK Nme4yajida

PasxonuTe 3a maHbLM. MPU3HATH B Nevanbara WM 3ary0aTa. BKIIOYBAT CyMara Ha OTCPOUCHUTE U TEKYIIH
JaHBIH. KOUTO HE Ca IPU3HATH B APYTHsI BCEOOXBATEH JOXOJ MM AUPEKTHO B COOCTBEHHS KamuTall. TeKymusT
JaHBK BBPXY Iedanbara ce ompeeliss Bb3 OCHOBAa Ha oOmaraeMaTa (IaHb4Ha) Medanba 3a Mepuoja KaTo ce
npuiara JaHbuyHaTa CTaBKa ChITIACHO TAaHBYHOTO 3aKOHO/IATEJICTBO KbM Kpasi Ha OTYCTHHS TIEPUO/IT.

OTtcpoueHnTe MAaHPYHU AKTHBH W/WJIM MACHUBU Ca CYMHTE Ha (BH3CTAHOBHUMHTE)/ NBIDKUMHUTE MAHBLIU BBPXY
nevanbara 3a ObJICIIN IEPUO/IU 110 OTHOIIICHUE Ha (HaMasieMHuTe)/00IaracMUTE BPEMEHHU TaHBYHU Pa3IIUKU.

BpemennnTe naHbUHU Pa3NHKH Ce YCTAHOBSIBAT NPU CPaBHEHHE HA OTYETHATa CTOWHOCT Ha €IUH aKTUB WIH
MACUB. IPEJICTABCHHU B OTYETA 32 (QUHAHCOBOTO ChCTOSIHUE M HETOBAaTA IaHhUHA OCHOBA. TIOJIYYCHA IIPH IpUIaraHe
Ha JaHbYHUTE MIpaBUIIA.

OTcpoueHuTe MaHBIN Ce M3UMCISIBAT Upe3 MPHIIIAaraHeTo Ha 0amaHCOBUS METOJ] Ha 3aabiDKeHuATa. OTCpOoUeHHTE
JAaHBYHU [TACUBU CE U3YKCISBAT U CE MMPU3HABAT 32 BCUYKHU 00JIaraeMy BpEeMEHHU Pa3jIMKH. JOKATO OTCPOUCHUTE
JAaHBYHU aKTHBH CE MPU3HABAT. CAMO aKO MMa BEPOSTHOCT 3a TAXHOTO 00PaTHO MPOSBICHUE U aKO JAPY>KECTBOTO
IIe € B ChCTOSTHHE B OBJIEIIe Ja TeHepUpa JOCTATHYHO Tedan0a. OT KOSITO Te Ja MOraT a ObJaT MpHUClagHaTH.

E(I)GKTBT OT IMPU3HABAHETO Ha OTCPOYCHUTC HAaHBYHU AKTUBU I/I/I/IJII/I nmacuBu C€ OTpassdBa TaM. KbACTO €
npencTaBeH eeKThT OT CAMOTO CHOUTHE. KOETO TH € TIOPOJIMII0. 32 CHOUTHS. KOUTO 3acaTaT OTYeTa 3a rmevyandara
WM 3ary0ara W Jpyrusi BceoOXBaTeH JOXOX. €(eKTHT OT OTCPOUYCHUTE JaHBYHU AKTUBH U IACHBHU € MpPU3HAT
CBIIIO B OTUETA 3a Meyandara uim 3arybarta U Apyrus BCEoOXBATEH JOXOI.

3a cbOUTHA. KOUTO Ca OTYETEHH IIbPBOHAYATIHO B KaluTaja (IPEOLEHBYHUS PE3ePB) U OTCPOUCHUTE AaHBUHH
aKTUBU U NTaCUBU ca MPU3HATH 32 CMETKa Ha KaluTana.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC OTCPOYCHHUTEC [JAHBYHU AKTHUBHU W/WIIA TIACHBH CE npeacTaBAT
KOMIICHCHUPAHO. TBU KaTo MNOAJIC)KAT HAa CANHCH PCIKUM Ha oOJiarase.

ChraacHo OBATapCKOTO AaHBYHO 3aKoHOAATescTBO 3a 2025 1. m 2024 r. ApYyKeCTBOTO IBJDKH KOPIOPATUBEH
JaHBK (JaHbBK OT nevyanbata) B pasmep Ha 10 % Bbpxy obnaraemara nevasoa.

3a 2026 r. nanpuHaTa cTaBKa ce 3amassa Ha 10 %.
3.10 Toxoamn Ha akuus

OcHOBHMTE JOXOAM HAa aKLUs Ce M3YMCIISABAT KAaTO C€ pa3lesid HeTHaTa medanba uiaM 3aryba 3a mepuoja.
MOJJIeKAIa Ha pasNpeleleHue MEXIy aKIHOHEpHTE. IPHUTSKATeNd Ha OOMKHOBEHH AaKIMU. Ha CPEIHO-
npererjeHus Opoit Ha Ibp)KaHUTe OOMKHOBEHH aKIUH 32 TIEPHO/A.

CpenHonpeTerieHusT Opoii aKIMU NpeICTaBisBa OpOsT Ha Ibp)KaHUTE OOMKHOBEHHU aKIMK B HAYaJIOTO Ha
Mepro/ia. KOPUTHUPaH ¢ Opos Ha 0OpaTHO W3KYIIEHUTe OOMKHOBEHH aKIIUHM U Ha HOBOM3/IQJICHUTE TaKHBa MPe3
MeproJia. yMHOXKEH 10 cpeiHoBpeMeBHs GakTop. Tosu akrop u3passsa Opost Ha JTHUTE. TIPE3 KOUTO
KOHKPETHHUTE aKIIMU ca OWIM ABPXKAHU. CIIPSIMO 0O Opo Ha JHUTE Mpe3 Mepruoa.

[Ipu xanumTanm3arus. JOMBIHUTEIHA €MUCHS WIW pasleiisHe. OposT Ha OOMKHOBEHUTE aKIMHM. KOWTO Ca B
oOpBIIeHHE 10 1aTaTa Ha TOBA ChOUTHE. Ce KOPUTHPA. 32 Ja C€ OTPa3u MPOMOPIHOHAIIHATA IIPOMSIHA B Opost Ha
OOWKHOBEHUTE aKIIMU B OOPBINEHUE TaKa. CAKAIl ChOUTHETO CE € CIyYWIIO B HAYaJOTO HA TIPEJCTABEHUS Haii-
paHeH Mepuoz.

3.111IpoBu3nu. yCJOBHH NACHBH U YCIIOBHH AKTHBH
11
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[IpoBu3unTe ce mpHU3HABAT. KOTATO UMa BEPOATHOCT CETAIIHH 33bJDKCHUS B Pe3yNTaT OT MUHAIO ChOWTHE Na
JOBENIAT A0 M3XOJAMI MOTOK Ha pecypcH oT pykecTBOTO W MOXke Ja Objie HampaBeHa HaJlleKIHA OIEHKA Ha
cymaTa Ha 3aJIbJKEHUETO. BB3MOXKHO € CpOYHOCTTa WU CyMaTa Ha U3XO/ISIIUS HapuyeH MOTOK Ja € HeCUrypHa.
CeramrHo 3apJDKEHHE Ce TIOpakJa OT HAIMYHETO Ha MPABHO WIIM KOHCTPYKTHBHO 3aIbJDKEHHE BCIEICTBUE Ha
MUHAIA CHOWTHA. HAIIpIMEp TapaHIMH. MpaBHU cropoBe. [IpoBm3un 3a Obaenm 3aryou OT IeiHOCTTa He ce
MpU3HABAT.

Cymara. KOsITO ce MpH3HaBa KaToO MPOBHU3MUS. CE€ M3YMCISIBA Ha 0asza Hall-HaJEKIAHATA OIEHKA HA Pa3XOJUTE.
HeoOXOMMH 3a ypeX/IaHe Ha CEeranrHo 3abJDKeHHE KbM Kpas Ha OTYETHHUS TEPUOI. KaTo Ce

B3eMaT B MPEABUJ PUCKOBETE U HECUTYPHOCTTA. CBHP3aHU ChC CETAIIHOTO 3ab/KeHue. Korato chinecTByBat
penuia mog00HY 3aIbJDKEHUS. BEPOSITHATA HEOOXOIUMOCT OT U3XOJISIII ITOTOK 32 IOoTracsBaHe Ha 3aIbKCHHETO
ce ompeneis. KaTo ce OT4YeTe Ipymnara Ha 3aab/DKeHHsATa Kato 1msuio. [IpoBu3mmTe ce AMCKOHTHpAT. KOTATo
e(eKTHT OT BpEMEBUTE PA3JIMKK B CTOMHOCTTA Ha MApPUTE € 3HAYUTEIICH.

OO6e3meTeHNsT OT TPETH JIMIA BHB BPB3Ka C NAJCHO 3aIbIDKEHHE. 32 KOUTO J[PY>KECTBOTO € CHUTYPHO. 4e IIe
MIOJIyYH. Ce IIPU3HABAT KaTO OT/AEJNICH aKTHB. 1031 aKTUB MOXE U Jla HE HAJBHUIIIaBa CTOMHOCTTA HA CHOTBETHATA
MIPOBU3USL.

[IpoBusuuTe ce mpepasriekIaT KbM Kpas Ha BCEKH OTUETEH IEPHOJA U CTOMHOCTTa UM C€ KOPHUTHpa. 3a Ja ce
OTpa3y Haii-1o0paTa NPUOIN3UTENIHA OLIEHKA.

B ciyuaute. B KOUTO ce CUMTa. Y€ € MaJIKO BEPOSITHO Ja Bb3HUKHE U3XOSI] TOTOK HA MKOHOMUYECKU PECypcHu B
pe3yaTar Ha TEKyHO 3aJb/DKEHHE. I1acCUB HE C€ IIpU3HaBa. YCJIOBHHUTE IIaCUBU CJElBa Ja CE OLEHsBAT
MOCJIeABAI0 IO TO-BHCOKAaTa CTOMHOCT MEXIy OIHcaHaTa IMO-rope CpaBHUMAa MPOBU3HA W ITbPBOHAYAIIHO
[IpU3HATaTa cyMa. HamMajeHa ¢ HaTpylaHaTa aMOPTHU3aLHsL.

BeposiTHH BXOAfIIM MOTOIM HAa MKOHOMMYECKM IIOJ3U. KOMTO BCE OLIe HE OTTrOBapAT Ha KPUTEPHHUTE 3a
MpU3HaBaHe Ha aKTHUB. CE€ CMATAT 3a YCIOBHU aKTHBU.

3.12 IIpeneHku OT onpeesio 3Ha4eHUe NPU NPUJIAraHe CYeTOBOAHATA MOJMTHKA HA PYKEeCTBOTO.
KarouoBn npulIu3NTeIHU OLIeHKH M MIPeINoJI0KeHUs!

IIpeuenkn

HpI/I ImpujiaraneTo Ha BB3MPUETUTEC CUCTOBOJHU ITOJIMTUKH. OCBEH HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH W NPEAII0JJIO0XKCHU.
PBKOBOACTBOTO Ha prmeCTBOTO € HallpaBHJIO U CJICAHUTC IPCUCHKU. KOUTO UMAT Haﬁ—C’BHIeCTBeH e(l)eKT BBpPXY
CyMHTC. IPU3HATU BbB (1)I/IH8.HCOBI/I$I OTYCT:

Ilpedcmassne Ha 002080p 3a NOOUUHEH CPOYEH ObI2

[Ipu mpencraBsiHe HA 3aABDKEHUATA 110 JOTOBOP 33 MOJYMHEH CPOUEH JIBJIT. PHKOBOACTBOTO MPABH MpelleHKa Ha
YCIIOBHATA 10 JIOTOBOpA M HAaYMHA Ha HETOBOTO NpelCcTaBsiHe BBB (huHaHcoBHs ordeT. [Ipu ompenensHe Ha
PELICHNETO 3a HAuYWMH Ha NpEACTaBsHE. PHKOBOACTBOTO JaBa MPEIUMCTBO HA CHABPKAHUETO. CHIIHOCTTa U
WKOHOMHMYECKA PEATHOCT Ha YCJOBHUSATA 10 JIOrOBOpa. a He (OpMalHO Ha HeroBaTta mpaBHa ¢opma. Mmaiiku
MpenBU. Y€ CHITIACHO KIAy3WTe Ha AOTOBOPA. 33bDKEHUETO IIE C€ MOTacH. Ype3 yBeIMYeHNEe Ha COOCTBEHHS
KaliTal Ha JIPYXKECTBOTO. PBKOBOJACTBOTO € B3EJIO PEIICHUE J1a MPEACTaBH TE3W 3aAbJDKEHUS KaTo 4acT OT
HETOBUTE PE3EpBHU.

[pubau3uTeTHN OLIEeHKU U MPeANoJI0KeHHe

I/IH(i)OpMaHI/ISI OTHOCHO OCHOBHHUTEC IIPEAIIOIOXKECHHMA. CBbpP3aHU C HECUT'YPHOCTTA Ha HAIIPABEHUTE KbM OTUYETHATA
Jara HpI/I6JII/I3I/ITeHHI/I OIICHKH. 1 3a KOUTO ChbIICCTBYBA INIOBUIIICH PHUCK. Y€ Orxa MOIJIx Ja J0BE€aaT 10 CbIICCTBCHU
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KOPEKIIMH BHPXY MPU3HABAHETO U OIICHSIBAHETO HA aKTHUBU. TACUBU. IPUXOU U PA3XOJH B CICABAIIUTE OTUYCTHU
MIEPHOAHN € TIPeCTaBeHa MO-/I0ITy.

Obe3yenka Ha 83eMaHUs

[TpunOnu3nTenHaTa OIEHKA 3a 3aryOM OT CHMHHUTENIHH M HEChOMpacMH B3€MaHHUs Ce MpaBH B Kpas Ha BCSKa
¢uHaHCOBa roaMHa. B3eMaHusTa. IPU KOUTO ca KOHCTATHPAHU MMOCTOSTHHU TPYAHOCTH TIPH
TSXHOTO CHOMpaHe B €JHOTOMIIICH TIEPUO/]. MOUISKAT HA aHAJIU3 TI0 OT/CITHH KOHTPAareHTH U B 3aBUCHMOCT OT
KOHKpETHHTE OOCTOSITEJICTBA CE€ YCTAHOBSIBA YACTTA OT TSX. KOSITO € PEalHO ChOMpaema.
a OCTaHajara 4JacT J0 HOMUHAJa Ha B3eMaHETO ce NpH3HaBa B OTYETa 3a Iedandara WM 3arydaTta u Apyrus
BCeoOXBaTeH AOXOJ KaTo 3ary0a oT oOe3leHKa.
I[Tpu mperieHkaTa Ha CHOMPAEMOCTTA HA B3EMAaHMATA PHKOBOJICTBOTO MPABH AHAIM3 HA IUIATa EKCIIO3HIHS OT
BCEKH KOHTpPAreHT. HErOBOTO (PMHAHCOBO CHCTOSIHHE. BB3MOKHOCTHTE My 3a TCHEpHUpAHE M INPUBJINYAHE HA
(MHAHCOBH PECYPCH - C OIJIe]] YCTAHOBSBAHE HA peajHaTa Bb3MOXKHOCT 3a CHOMPAHETO MM. a HE CaMO Ha HUBO
MMPOCPOUCHU MHAUBUAYAJIHU B3ECMAHUA OT KOHTPArcHra.
Biemanmsita WiaM 9acTra OT TAX. 3a KOHTO PBKOBOJCTBOTO IPEIECHSBA. Y€ CHIIECTBYBa MHOTO BHCOKA
HECHTYPHOCT 32 ChOMPaHETO M U He ca o0e3neueHu. ce ooe3nensBat Ha 100%.
CnpaBe/sinBa CTOIHOCT HA (UHAHCOBU HHCTPYMEHTH
PBKOBOJCTBOTO M30JI3Ba TEXHUKH 32 OIICHSABAHE HA CIIPaBeUTMBATa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH TIPH
JWIlca HAa KOTHPAHW IEHW Ha akTHBEH masap. [1ogpoOHOCTH OTHOCHO H3IMON3BAHUTE IPEATIOIOKEHHS ca
NpeaACTaBCHU B CHOTBCTHUTC IMOACHCHUA 3a q)HHaHCOBI/I aKTHUBU U IIaCHBU. HpI/I npuwjiarance Ha TEXHHUKH 3a
OLICHSIBAaHE PHKOBOJICTBOTO M3ITOJI3Ba B MAKCHMAITHA CTETICH ITa3apHU JTaHHU H ITPEATIOI0KEHHS. KOUTO TTa3apHUTE
y4YacTHHIM OMXa BB3IPHENU IPH OLCHIBAHETO Ha MasieH (puHAHCOB MHCTpYyMeHT. KoraTo jMumcBaT mpuioKuMu
na3apHy JaHHUA. PHKOBOACTBOTO H3IOJI3Ba CBOsSITa Hal-mo0pa OICHKA Ha TMPEIIOJIOKCHUSITA. KOUTO Ouxa
HaIrpaBWJIA Ma3apHUTC YUYACTHULIH. Te3u OLICHKHM MOT'aT Aa CC pa3jim4yaBaT OT ,I[eI\/'ICTBI/ITCHHI/ITe OEHU. KOUTO 6I/IX3
Owm ompeneNneHn TpH CIpaBeIIMBa Ia3apHa CAelIKa MeXTy WH(GOpMHpaHU W JKelaelld CTpaHH B Kpas Ha
OTYCTHHA IICPUOA.
4. Mamunu u odopyaBaHe

31 nexkemBpu 31 nekeMBpH

2025 2024

XWJI. JIB. XWJI. JIB.

Mamman 1 060pyaBaHe 6 6

Oomo 6 6
5. 3emn

31 nexkemBpu 31 nekeMBpH

2025 2024

XWJI. JIB. XWJI. JIB.

3emu (0OpaboTBaeMm) 49 49

Oo6mo 49 49

IpencraBeHuTe B 0TUETa 32 (PUHAHCOBOTO CHCTOSIHHE 3€MH. BKJIFOUBAT MPHUIOOHUT OT JApyxecTBoTO mpe3 2015
roJiuHa Mo3eMJIeH UMOT ¢ miony 3.281 jka. KOWTO € OIIEHEH I10 IIeHa Ha MPUI00UBaHe.

6. HWuBecTHUOMM B IBIIEPHH. CbBMECTHH M ACOLMUPAHHU NPeINPHSTHS
Jlpystcecmeomo npumesicaga ciieOnume npeKu UHEECMUYUU 8 ObULEPHU OPYHCECMEA:

31 nexeMBpH % 31 nexemBpH %
2025 2024
XHJI. JIB. XHJI. JIB.
Ho6pymxancka [Terponna Komnanns A/l 39177 100.00% 39177 100.00%
(no cnpaseonusa cmotinocm cven. MCPO 9)
Hedroxum-NuBect ®unanc AJl 1581 99.99% 1581 99.99%
Crpang BI' EOO/] 21 000 100.00% 21 000 100.00%
Jlorucruuen IMapk Byprac OO/ 17 100 90.00% 19 000 100.00%
UYepromopcku nponsptic EOO/] 13317 100.00% -
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MCE Kameno-2 EOOJ] 2 868 100.00% - -
O6wmo 95 043 80 758

WuBecTunuuTe B ABIICPHU IPYKECTBA CE OTYHTAT MO CEOECTOMHOCT M CE TECTBAT €KEroJHO 33 HATWYHETO Ha
WHAWKAIK 3a oOe3reHka. Te3m mpyxecTBa HE ca pEerucTpHUpaHd Ha MyOnudyHa Oopca W HE MOXe Ja Obae
YCTaHOBEHA CIIPAaBEIJIMBATA UM CTOHHOCT.

Ha 08.10.2020 r. HEPHOMOPCKU XOJIAWHI" Al npuno6usa 100 % ot akuuunte Ha JoOpymkancka [lerponna
Kommanus A/l

Ha 31.03.2022 r. HEPHOMOPCKU XOJIAMHI" A/l 3axymyBa 100% oT npyxecTBeHUTE AAJI0BE Ha ,,Jloructuyuen
[Napx byprac® EOO/l.Ilpe3 2025 r. pyxectBoTo nponasa 10% ot agnosere Ha ,,Jlorucrnuen Ilapk byprac*
OO/] Ha MecTHO HECBBP3aHO IOPUINYECKO JIMLE. KaTo pealn3upa nevanda oT Tasu mpoaaxoa.

Ha 13.09.2023 r. HEPHOMOPCKU XOJIJIMHI" A/l 3axymyBa 100% ot apyxectBerute asuiose Ha ,,Ctpanny bI™
EOO/.

Ha 29.04.2025 r. HEPHOMOPCKUN XOJIAUHI" AJl yupensBa upe3 anopT Ha COOCTBEHH HEIBIKUMH UMOTH
JIPYXKECTBOTO ,,YepHomopcku nmponbpTuc EOO/I.

Ha 08.12.2025 r. YHEPHOMOPCKU XOJIAMHI" A/l 3akymyBa 100% ot xanurana na ,,MCE Kameno-2“ EOO/L.

7. JbiarocpoyHu (puHAHCOBH aKTHBHU
CYMI/ITC. IIpU3HATHU B OTUYCTA 3a (l)I/IHaHCOBOTO CbCTOSAHHUC. C€ OTHACAT KbM CIICAHUTC KATCTOPHUU ABJITOCPOUYHH

(hMHAHCOBH aKTUBH:
31.12.2025 31.12.2024

XWJI. JB. XWJI. JIB.
OUHAHCOBM aKTUBH MO CIIPaBEJIMBa CTOMHOCT Tpe3 nevanbaTta Hiu

3arybara

BopcoBu KanuTanoBu HHCTPYMEHTH 1 3
HeGopcoBu KanmuTalOBH HHCTPYMEHTH 660 661
Oomo 661 664

WNuBectunynre B OOPCOBH KalMTajIOBU MHCTPYMEHTHU Ca OLIEHEHH M0 CIPaBeUIMBa CTOMHOCT. ONpe/eiieHa Ha
0a3aTa Ha OOPCOBUTE KOTUPOBKU KbM JlaTaTa Ha (PMHAHCOBUS OTYET.

[IpuTtexxaBaHUTE OT [OPY>KECTBOTO HWHBECTHIMHU. NPEICTABISABAILM AKIUU B APYrd 3aTBOPEHU JAPYKECTBA
(He6OpCOBH KaMUTAJIOBH WHCTPYMEHTH). KOUTO HE C€ THPryBaT Ha aKTUBEH Ia3ap M 3a TIX HIMa KOTUPOBKHU Ha
Ma3apHu LIEHU. CE OLIEHSBAT C MOMOUITA HAa IPUJIAraHETO Ha aJITEPHATHBHU OLEHBbYHU METOJM. aKO CUUTA YE T€
MOTaT J1a MPENOCTABAT AOCTAThYHO HaJekIHA WH(MOpMAIUs 3a Ma3apHUTE IIeHW Ha NMPUTEKABAHUTE AKTHBH.
[MpurexaBanute (MHAHCOBU aKTUBU Ca B CIICIHUTE MIPEITIPHUITHSA:

2025 % 2024 %
XHJIL. JIB. XHJIL. JIB.
PC Cutu Cnopr OO/] 660 9.76% 660 9.76%
Xan Kybpar AJ] 1 0.89% 1 0.89%
661 664

8. /Ibarocpo4yHu THProBCKHU U APYTH B3eMaHUS
JBarocpodHnTe B3eMaHUs BKJIIOUBAT B3€MaHU 110 IOTOBOPH 3a IIECHA. KaKTO CIIe/IBa:

31 nekemBpu 31 nekeMBpHU
2025 2024
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XWJI. JIB. XWJI. JIB.
Bsemanwus o moroBopu. 6pyTHO 6474 15 281
O6u10 6474 15281

[Ipe3 2025 r. gpy>kecTBOTO € MPUIOOMIO B3EMaHHUs 110 JOTOBOP 32 3a€M C IBIIEPHH MPEATIPUATHS B pa3Mep Ha
riaBHUIA 6474 Xumn. nB.

9. HHBeCTHMIHOHHHM HMOTH
31 nexemBpu 31 nexkeMBpH

2025 2024

XHJI. JIB. XHJI. JIB.

HMNHBeCTUIIMOHHU UMOTH - 13 302
O61mo - 13 302

HenBrmxuMuTe MMOTH ca KJIacCHQHUIMPaHU KaTO WHBECTHIMOHHU MMOTH 3a JPY>KECTBOTO M Ca OLCHEHH IO
CIIpaBeJIuBa CTOMHOCT.

[Ipe3 2025 r. npyKecTBOTO anopTUpa T€3U UMOTH B HOBOYUPEAEHOTO ,,YepHoMopcku IIponbspruc EOO/.
CrnpaBeanuBara CTOHHOCT ce onpeaeisi KbM Kpast Ha QUHAHCOBUS OTUET OT JIMIIEH3UPaH OLCHNUTEN Ha Oa3ara Ha
HaJIMYHU aKTyaJIHU OCHU Ha aKTUBHU I1a3apu.

10. THbProBecKu U APYTH B3eMaHUs
31 pexkemBpu 31 nekeMBpH

2025 2024

XWJI. JIB. XWJI. JIB.

B3emaHnus oT cBbp3aHu Ul 14 660 4299
B3emanus oT KIuEHTH 3319 -
TBProBCKU U APYTH B3€MaHUs 1272 1617
Oo6mo 19 251 5916

Bsemanusra ot cBbp3aHu juua B pazmep Ha 14 660 xui. JnB. IpeACTaBIsABaT B3EMaHUA 10 JIOTOBOP 3a 3a€M Ha
croitHocT 11 528 xmun. nB. (rnaBuuna 9 600 xwt. iB. u HayuCIeHu JuxBH 1 928 xui. 1B.);

B3€MaHMs 110 JAOTrOBOp 3a 3aeM (riaBHMUA 1 699 Xui. JB. ¥ HaYMCICHU JMXBH 2 XWI. JIB.). CKIIOUEH MEXKIY
YUEPHOMOPCKU XOJIAVMHIT A u HEOTOXMM-UHBECT ®MHAHC AJl u 1uxBH TO JOTOBOpP 3a
IBITOCPOYEH 3aeM 85 Xul. 1B JINXBEHUSAT MPOLIEHT. MIPU KONTO ce onuxBsABa 3aeMbT € 4 %. [lo noroBop 3a 3aem
¢ HU®-CamokoB EOQO/] /rnaBuuima 202 xum. 1B. M HaYMClIeHa JinxBa 9 xwi. 1B.; B3emane ot Ctpann bI EOO/]
0 JIOrOBOP 32 3a€M B pa3Mep Ha I1aBHMLA 468 Xwil. JB. U nuxBa 11xwmin. nB.; B3emane oT Anarut EOO/] no
JIOTOBOP 32 3aeM B pa3Mep Ha riaBHuna 610 xwui. JB. u muxBa § XuJl. JB.;B3eMane oT YepHomopcku [IpomspTrc
EOO/I mo norosop 3a 3aeM B pa3Mep Ha INIaBHHALA 38 XWIIL. JIB.

PBKOBOACTBOTO HA JPY>KECTBOTO CUMTA. Y€ CTOMHOCTTAa Ha B3EMAHHTA. IO KOSTO TE ca MPEICTaBEHH B OTYETa
3a (PMHAHCOBOTO CHCTOSHHE. ChOTBETCTBA HA TSAXHATA BH3CTAHOBUMA CTOWHOCT.

Hpyrurte B3eMaHus B pa3mep Ha | 272 Xujl. 1B. BKIIOYBAT B3EMAaHHA MO OTYETEHH HEYCTOWKH IO JOTOBOPHU C
KOHTpPAareHTH U B3€MaHUsI 110 TOTOBOP 3a LIECHS.

11. l'[apwnm CpeacTBa U CEKBUBAJICHTH

31 nekemBpu 31 nexkemMBpH

2025 2024

XHJI. JB. XHJ1. JIB.

[Tapuunu cpenctsa B 6poit - 4
[Tapuunu cpeacTBa B 6aHKOBU CMETKH 313 123
O06mo 313 127
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12. OcHOBeH KamuTaa

KoM 31 nexemBpu 2025 1. kanuTansT Ha JpyxkecTBoTO € B pasmep Ha 13 156 584 nB. /TpuHangeceT MUIHOHA CTO
METECET U MIECT XUIISAH IETCTOTUH OCEMJIECET U YeTHPH JIeBa/. pasnpeneneHu B 3 289 146 / Tpu MuinoHa qBecta
OCeMJIECeT W JIeBeT XWJISIM CTO YeTUpUAeceT W IecT/ Opost OOMKHOBEHH. Oe3HATMYHH. OWMEHHH aKIHU C
HOMHUHAN 4 (4eTUPH) JIeBa.

KoM 31 nekemBpu 2025 roguHa pasnpeeleHueTo Ha OCHOBHMAT KalluTall Ha JIpyKECTBOTO € KaKTO CJe/Ba:

bpoii akuuu  Yyacrtue B
kanuTaiaa %

IOpunnuecku auma 1174 673 35.72%
dusnuecku auIa 2114 473 64.28%
Oomo 3289 146 100%

[IpencraBenure B oT4era 3a (PMHAHCOBOTO CHCTOSHHE PE3EPBU. BKIIFOYBAT KANMUTATU3UPAHUTE IE€YAION OT
MUHAIA TOOUHY B pasMep Ha 3 817 xwi. nB. kbM 31.12.2025 1. (3 817 xwmm. nB. kpM 31.12.2024 1. ) B pe3epBuTte
OT MPEMUH MPU SMUTHPAHE Ha IICHHU KHIDKA. IPEMUU 332 U3KYIICHU COOCTBEHU aKIMU U MIPEMUU OT EMHUTHPAHH
akuuu B pa3Mep Ha 17 348 xun. nB. kbM 31.12.2025 1. (17 348 xun. nB. kbM 31.12.2024 1.).

[Ipe3 mecerr tonu 2022 1. Ha chOpaHUE HA CHBETA HA TUPEKTOPHUTE € B3ETO PEIICHHE 32 yBEIIMYCHNE Ha KalnTana
Ha JIpYXecTBOTO OT 9 156 588 5B./ meBeT MUJIMOHA CTO METAECET M IECT XWISIU METCTOTHH OCEMJIECET U OCEM
neBa/ Ha 13 156 588 nB. /TpuHaeceT MHJIMOHA CTO METACCET U MISCT XM ETCTOTHH OCEMICCET U OCEM JieBa/
ype3 uzgaBaHe Ha HOBU 1 000 000 /egmr munmoH / Opos OOMKHOBEHH. MOWMEHHH. OE3HAJIMYHU aKIWH C
HOMHHAJHA CTOMHOCT 4 JIB. /9eTUpH JIeBa/U EMUCHOHHA CTOMHOCT 21 JIB./IBajieceT U euH JieBa/. BCsika enHa. Ha
15.11.2022 r. 6e Briucan HOBUAT YcTaB u Kanuran Ha npyxkecTBoTo - 13 156 584 1B. /TpHHAameceT MUIMOHA CTO
MIET/IECeT 1 MIECT XMIISAIU NETCTOTHH OCEeM/ISCET ¥ YeTUpH JieBa/. pasnpeaeneHu B 3 289 146 / Tpu MmuninoHa q1BecTa
OCEMJIECET U JIEBET XWIISAM CTO YETUPHIECET U IIeCT/Op. akiuu ¢ HoMHUHaN 4 11B./deTupu JieBa/. Paznukara mexmay
HOMUHATHATA ¥ eMICHOHHATA CTOMHOCT HAa HOBOU3IAJACHUTE aKkIiK B pa3mep Ha 17 000 xwt. JIB. € OTYETeHA KaTO
MIPEMUEH PE3EPB.

13. Pe3epBu

14. 3agbiKeHns MO MOJY4YeHH 3aeMH

Texyuu Hetexyuiu
31.12.2025 31.12.2024 31.12.2025 31.12.2024
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosu 3aemu 19 009 9 - 19 000
OOsuranus 2231 4334 21512 23 508
Tvproecku 3aemMun 797 561 6 486 6 486
O06110 0a,1aHCOBA CTOMHOCT 22 037 4904 27 998 48 994

- IIpe3 2019 r. npyxecTBOTO € €MHUTHPAIO0 OOMKHOBEHHU. OC3HATWYHHU. TIOWMCHHH. JIMXBOHOCHH. CPOYHHU.
HeoOe3MeYeHH. HEKOHBEPTUPYEMH. CBOOOJHO MPEXBBPIISIEMU. KOPIOPAaTHBHU oOnuranuu Ha croiHocT 20 000
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xun. nB. CpokbT Ha majaexa e cegeM ronunu (84 Mecema). CUMTaHO OT JaTaTa Ha CKIIOYBAaHE Ha 3aeMa.
Hbmwkumara auxBa € 6 % TroguIIHO. KOSTO ce M3IUIAlla Ha IIECTMECEYHHM KYNOHHHU IUIALIAHUSA. KOUTO Ce
M34HCIsIBaT Ha Oa3ata Ha IpoCTa JIMXBA 3a OTACIIHUTE IIECTMECCUHH [IEPUOIU BEPXY HOMUHAJIHATA CTOWHOCT Ha
Besika obmuranus. Cunrano ot 03.04.2021r.. ot ¢ukcupan 6% roIUIIHO HA TUIABAI TOIUIICH JIMXBEH IMPOIICHT.
¢dopmupan ot 6-mecedeH EURIBOR c HagbaBka ot 4.25% (425 0a3ucHU TOYKH). HO HE MO-Mairbk oT 2.5%
TOAMIIHO. [IPU JINXBEHA KOHBEHIINS;

Ha 18.09.2023 r. e mpoBeaeHO 00110 ChOpaHue Ha OOJUTallMOHEPUTE. HA KOETO € MPHUETO MPEITIOKEHUE 3a
oOe3neyaBaHe Ha OONMUTallMOHHATA EMUCHS U TIPOMSHA B JIMXBEHUS MMPOLICHT MO OOJIUTAIIUHTE. Cnen
magesxHa gata 03.10.2023 r. TUXBEHHT IPOIEHT IO OOJUTAMHTE CE€ TPOMEHS Ha INIaBall TOTUIICH JIMXBEH
MPOIIEHT paBeH Ha cymata oT 6-meceunnss EURIBOR + nan6aBka ot 1.25 % (125 6a3ucHu ToUkH). HO 00IIO HE
no-Maiko ot 2.50 % u ne nosede ot 6.00 % rogumHo
Tekymara 4acT OT 3aIBDKEHHETO 10 OOIUTanuoHHus 3aeM KbM 31 mexemBpu 2025 T. ca HaYNCIIEHU JTUXBH B
pasmep Ha 16 xui1. 1B, 1 raBHAA 2 000 XWUTL. JIB.. KOUTO KBM Kpasi Ha OTYCTHHSI TIEPHOT HE Ca ¢ HACTBITHJI ITaJIeK.
B xpas na centemBpu Ha 2020 r. obnuranmnonnara emucus ¢ ISIN kox BG2100006191 wa ,,U4EPHOMOPCKHA
XOJIIUHI™ A/l e nonycHaTa 1o Thproeus Ha bwirapcka ®onnoBa bopca AJl. cermenT OOnurarum.

[Ipe3 2023 1. nmpyXKecTBOTO € eMHUTHpPAIO OOWKHOBEHH. OC3HAIMYHHW. MOWMEHHH. JIMXBOHOCHH. CpPOYHH.
Heo0e3MeYeHH. HEKOHBEPTHPYEMH. CBOOOJHO TPEXBBPIISIEMU. KOPIOPATHBHU oOnuranuu Ha croiHocT 11 000
xm. eBpo. CpokbT Ha majaexa e aeseT roaunHu (108 Mecena). cuMTaHO OT JaraTa Ha CKJIIOYBaHE Ha 3aeMa.
JpmKkuMarta TUxBa € IJIaBall JIMXBEH MPOIEHT paBeH Ha cyMma oT 6-mecedeH EURIBOR + 1.00 %. HO He mo-
Maiiko oT 2.50% u He moBeue oT 5.00%. KosTO ce u3IIalla Ha HeCTMECEYHN KyTIOHHH IIalaHHts.

Tekyiarta 4acT OT 3aIbJDKEHHETO 1O OOJIMraiMOHHMs 3aeM KbM 31 mexemBpu 2025 T. ca HAYUCIICHU JIMXBH B
pa3mep Ha 215 XuJ1. JIB.. KOUTO KbM Kpasi Ha OTYETHUSA MIEPUOJT HE Ca C HACTBITWI MaJeK.

HerexymaTa 9acTt oT 3aAbDKEHHETO 110 OOTUTAIMOHHUS 3aeM KbM 31 nexemBpu 2025 r. ipeacTaBisBa TIaBHAIA
o o0HUranMoHeH 3aeM B pazMmep Ha 21 514 xuit. JIB. HAMaJeH! ¢ IPEANJIaTeH! Pa3XoIi B pa3Mep Ha 2 XUILJIB.
B xpas na centemBpu Ha 2023 r. obnurannonnara emucus ¢ ISIN kog BG2100004238 na ,, YMEPHOMOPCKU
XOJIAUHI™ Al e nomrycuara o TeproBus Ha benrapcka @ormosa bopca AJl. cerment O0nurauu.

[Ipe3 2022 roguHa Ipy»KECTBOTO CKITFOYBA JOTOBOP 32 OAHKOB KpeauT B pa3mep Ha 19 000 xu. 1B, 3a 3aKyIyBaHe
Ha 100% ot mpyxecTtBeHuTe nsioBe Ha ,Jloructnuen Ilapk Byprac EOO/l ¢ magex 2026 r. JloroBopsT €
CKJIIOYEH C MECTHa OaHKOBAa MHCTUTYLHS NPH NPOMEHIUB JIMXBEH NPOLEHT PaBeH Ha pedepeHTEH JHMXBEH
MPOIECHT Ha KPEeAUTHATA MHCTUTYIHS IUTIoC HajbaBka ot 1.41 %. Tekymara wacT rmo To3u gorosop € 19 009 xur.
JB.

IIpe3 2022 r. e ckmodeH gorosop 3a aeno3ut ¢ Jloructuuen Ilapk Byprac EOOJ] ¢ nuxseH npoueHT -4 %. Kem
31.12.2025 r. npmxkuMara riaBauIa € 6 486 Xwuil. JIB. M HAYKUCICHU TBDKUMHE JIUXBHU B pa3Mep Ha 795 Xuil. JiB.

15. ThproBcku U APYru 3aIbJIKEeHUs

31 nekemBpH

31 nekemBpH

2025 2024
Texkymn XHJI. JIB. XHJI. JIB.
3aabKeHUS KbM JOCTaBYUIIA 2 3
Ilony4enn aBancH 6 340 -
TeKylM ThProBCKHU 3a1bJIKEHUS 6 342 3

16. Apyru npuxoau

31 nexeMBpHu

31 nexeMBpHu

2025 2024

XML JIB. XML JIB.

IIpuxonu ot MpeoLeHKa Ha UHBECTULIMOHHH UMOTH - -
IIpuxonu ot HEYCTOMKH - 500
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Oo0mmo

17. Pa3xonm 3a BbHIIHM YCJIYTH

Oxpana

KoHcynTaHTCKH IPaBHU yCITYTH
Perynatopuu u npyru takcu
3acTpaxoBKH

Opurtopcka yciyra

Apyru

Oomo

18. Pa3xoam 3a nepcoHasna

Pa3xonu 3a 3amiatu
Pasxonu 3a conpaiHA OCUTYPOBKH

Oo6110

19. JApyru pa3xoau

Hpyru pasxonu
Oomo

20. ®UHAHCOBM NPUXO0AHU U Pa3xoau
DuHAHCOBMTE MPUXOAHU BKIIOYBAT:

IIpuxoau ot TMXBU

Herna neyan6a ot nocieapaniy OEHKH Ha (PUHAHCOBU aKTHUBU
[Tpuxoau ot npoaaxx6a GUHAHCOBU aKTHBHU H JP.

O0mo

DuHAHCOBUTE pPa3xoaM BKIIIOYBAT:

JINXBU ¥ TakcH 110 06J'II/Il"aLII/IOHHI/I 3aCMH
JIMXBU M TaKCH II0 3a€MH U KpeauTu

Pa3xomu 3a 06e31ieHKa Ha MHBECTUITAN B ABIICPHU TPEITPUITHSI

OTUYHUTAHU 110 CIIpaBCJInBa CTOHMHOCT

500

31 nekeMBpH

31 nekemBpH

2025 2024
XHUJI1. JIB. XWJI. JIB.
(7) (15)

(1) (20)
(26) (26)

(8) -

(10) )
(13) (17)
(85) (87)

31 nekemMBpu

31 nekemBpH

2025 2024
XHJI. JIB. XHWJI. JIB.
(57) (55)
©) 4)
(62) (59)

31 nexkemMBpH

31 nexkemMBpH

2025 2024
XMJL. JIB. XMJL. JIB.
18 38

18 38

31 nekemMBpu

31 nekemMBpu

2025 2024
XHJIL. JIB. XHJI1. JIB.
846 967

- 3

1462 46
2308 1016

31 nexeMBpHu
2025
XHJ1. JIB.

(1017)
(890)

31 nekemMBpH
2024
XHJI. JIB.

(1491)
(822)
(901)
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Hpyru (38)

(70)

0610 (1 945)

(3 284)

21. Pa3xoau 3a 1aHbIU BBPXY NneyajdaTa

OuakBaHWUTE Pa3XOJH 3a JaHBIU Oa3WPaHU HAa TNPWIOKHMATA JaHbYHA cTaBKa 3a bearapus B pasmep Ha 10 %
(2024 r.: 10 %). 1 neHCTBUTEIHO MPHU3HATHTE JAHBYHHM PA3XOJU B Iedandara wiM 3arydoara Morat ga Obaar

PpaBHCHH. KaKTO CJI€ABAa:

31 nexemBpu 2025 r.

31 nexemBpu 2024 1.

O6sicHenne HA eeKTHBHATA JAHBYHA CTABKA % XU 1B, %o XU 1B,

Ileyan6a npeau JaHbUH OT NPOABLIKABALIH JCHHOCTH - 195

- (1954)

KopnopaTuBeH nanbk, 0asupaH Ha 3aKOHOBATa JaHb4YHA cTaBKa 3a J[pyKecTBOTO 10.00% 20
Edekr oT 1aHb4Ha CTaBKa B Yy)KIH FOPUCIUKIIUI - -
Hawmanenue Ha naHbpuHaTa CTaBKa - -
HemnpusnaTu pa3xou 3a JaHbYHH LETH - -
Edexkr ot nena B neyandara Ha MHBECTHLIUH, OTYMTAHU 110 METO/Ia HA KAlUTaNa, HETHO OT - -
JAHBIH

Hemnpusnaty npuxoau 3a JaHbYHH LETH 56.67% 1105
JlaHbuHM 0OJICKUYCHUS - -
TIpu3HaBaHe HA HEMIPU3HATH NIPEIU JAHBYHH 3aryOu -

3ary6u 3a roguHaTa, 3a KOUTO HE € MPU3HAT OTCPOYCH JAHHYCH aKTUB - -
TIpu3HaBaHe Ha HEMIPU3HATH Npe/H / (OTIHCBaHE HA MPU3HATH MPEIN) HAMAJISIEMH BPEMEHHH - -
Ppas3IuKK

IIpomsiHa B IpUOIM3UTEITHUTE OLEHKH 33 NPEIXOHU FOJMHI

10.00% (195)

OO0uI0 JaHbYEH pa3xon / 66.67% 130
e()eKTHBHA IaHbYHA
cTaBKa

22. Jloxoa Ha aKuusi M IMBHAEHTH

10.00%  (195)

W3uucienneTo Ha OCHOBEH J10X0J Ha akius KbM 31 gekemBpu 2025 1. ¢ 6a3upaHo Ha nedasnbda 3a OOMKHOBEHU
akuuoHepH ot 64 765 nB. (2024:3ary6a 1 953 533 nB.). u Opoii oOnkHOBEeHHM akiwn OT 3 289 146 6p. (2024: 3 289

146 xum. 1B.).

CpenHonpereriieH Opoil OOMKHOBEHH aKIIMM B OOpallleHHe: Ce M3YMCIIsABA CE. KaTO Ce KOPUTHUPAT aKIUHUTE B
oOpallieHle B HAYaJIOTO Ha Tieprosa ¢ Opost Ha 0OpaTHO M3KYINEHHUTE aKIMU WM HOBA €MHCHS Ha aKIUH Tpe3

Nepuoa. yMHOKEHH ChC CPEIHOBPEMEBHUS (PaKTop.

Emutnpanu .
Bbpoii akummn  CpexHonpererJieH
CpennoBpemMeBH WJIH 00pPaTHO N
Mepuonn B Opoii akuuu B
(axrop npuoouTH o0pauenune o0pamenue
aKIuu pait patt
1 2 3 4 502x4)
01.01.2024r. 31.12.2024r. 1 3289 146 3289 146
Benuko: 1.00 3289 146 3289 146
01.01.2025r. 31.12.2025T. 1 - 3289 146 3289 146
Bcenuko: 1.00 3289 146 3289 146
31.12.2025 31.12.2024
[evanba (3ary6a) 3a nmepuona (B JB.) 64 765 (1953 533)
CpenHonpererieH Opoit akiuu 3289 146 3289 146
OcHoBeH 10x07 (3ary0a) Ha akuu4 (B JIB. 32 aKLUS) 0.02 (0.59)

n npe3 ABaTa CbIIOCTABUMMU IICPUOJA HPY)KGCTBOTO HE € pasnpeacisyio IMBUACHT.
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23. Pa3ueru ¥ ceJIKU ChC CBbP3aHU JIMLA

Cepp3anure juma Ha J[py)XecTBOTO. C KOWTO TO € HM3BBPIIBAIO CIEIKH W MMa HEYPEICHH pa3deTH Ipe3
MpPECTaBEHUTE OTYETHU IMEPHUOIU BKJIIOUBAT E€IUHCTBEHO KIIIOUOBHS YNPABICHCKH NEPCOHAN IO IOBOJ Ha
Ha4YUCISIBAHUTE IPEe3 NEPUOAA PA3XOIU 32 Bb3HAIPAKICHMUS;

Pazuernure B3amMooTHOIIeHHS C abiepauTe mnpeanpustus Jobpymxancka [letpomna Kommanus EAJ]
BKJIFOUBAT B3eMaHUs 10 3aeMHu B pa3mep Ha 11 528 xwui. nB. . or Hedroxum-MuBect @unanc A/l B pasmep Ha 7
679 xun. n1B. or HU®-Camoxos B pazmep Ha 211 xun.jB.ot Ctpana bI' EOO/] B pasmep Ha 479 xwi.as. . oT
LHAmatut EOO/I B pa3mep Ha 618 xui.is.. ,,Yepaomopcku [Ipomsptic EOO/I B pazmep Ha 38 Xmr.jB; oT Mce
Kameno-2 EOO/I B pasmep Ha 581 xui.nB. .1 3agpibkeHns 1o 3aeM kbM Jloructuuen [lapk byprac EOO/] B
pasmep Ha 7 281 xui. nB.

AKO HE € U3pUYHO YIIOMEHATO. TPAH3AKIIUUTE ChC CBBP3aHM JINIA HE Ca U3BBPIIBAHY MIPH CIEIIHATHHU YCIOBUS H
HE ca TPEeAOCTaBSHU WU TOJTyYaBaHH HUKAaKBH rapaHiud. Pa3deTHuUTe CyMH OOMKHOBEHO C€ M3IUIAIIAT IO
OaHKOB IThT.

KirouoBusT ympaBieHCKH mepcoHan Ha JpyecTBOTO BKJIIOUBA W3MBIHUTEIHHUSA TUPEKTOP M UYICHOBETE HA
CeBera Ha aupekropute. Ilpe3 2025 roanHa M3MIATEHUTE BB3HATPAXKICHUSA Ha wieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE BH3NU3AT HA 38 XUII. JIB.. KOUTO MPEACTABISIBAT KPATKOCPOUHH JTOXO/IH.

24. YupasjeHne HA (PMHAHCOBHUTE PUCKOBE
dakTopu HAa (UHAHCOBUTE PUCKOBE

B xona Ha oOunuaiiHata cu AEHHOCT APYKECTBOTO MOXKE J1a ObAE M3JI0KEHO Ha Pa3IMyHU (PMHAHCOBU PHCKOBE.
[TazapHuUST pUCK € PUCKBT. Y€ CHpPABEAJMBATA CTOMHOCT WM ObJCIIUTE MapUYHU HOTOLUM HAa (DUHAHCOBHS
WHCTPYMEHT L€ BapupaT Mopaayd MpOMEHHTe B MazapHuUTe LeHHW. [lazapHUAT pHCK BKIIOYBA BATyTEH PUCK.
JIUXBEH PUCK WJIH JIPYT LIEHOBH PHUCK.

KpenuTHHAT pUCK € PUCKBT. Y€ eAHATa CTpaHa 1o (PUHAHCOBHS MHCTPYMEHT Il IPUUMHH (PrHAHCOBA 3ary0a Ha
JpyraTa. B ciy4ail ue He U3ITBJIHU JOTOBOPEHOTO 3abKeHHe. JIMKBUAHUAT PHCK € PUCKBT. Ye JPY>KECTBOTO OU
MOTJIO JIa UMa 3aTPYAHEHUsI TIPY TIOCpeIaHe Ha 3aIbJDKEHUTA CH 10 (PMHAHCOBUTE MACHBH.

Ot cTpaHa Ha PPKOBOJCTBOTO Ha JAPY>KECTBOTO (PMHAHCOBUTE PHCKOBE TEKYILO C€ MAECHTHU(UIPAT. U3MEPBAT U
Ha0Jr01aBaT C MOMOIITA HA Pa3IMYHH KOHTPOJIHH MEXaHNU3MHU. 32 [Ia CE ONPEEIIST aAeKBATHU LICHH Ha YCIyTHUTE.
MPEOCTaBsIHA OT JIPY’KECTBOTO. I[eHaTa Ha MPHUBICYCHUTE 3aeMU U Jia Ce OIEHST aJlekBaTHO (hopMmHTE Ha
NoJAbpKaHe Ha CBOOOAHNTE TMKBUIHHU CpeAcTBa. 03 [a ce AOIyCKa HeopaBiaHa KOHLEHTpaLus Ha 1aIeH PUCK.

24.1 BaxyTeH puck

[To-ronsimaTa gacT OT cienkuTe Ha J[pyKecTBOTO ce OCHIIECTBABAT B OBJITAPCKHU JIEB MK eBpO. Jpy>KecTBOTO €
M3JI0’)KEHO Ha BalyTE€H PHCK NPU W3BBPIIBAHE HA CHENKH C (PUHAHCOBU WHCTPYMEHTH. JCHOMUHHUPAHH B
qy>XJeCTpaHHa BalyTa. pa3inyHa OT €Bpo.

[Ipu u3BBpIIBaHEe HA CAETKM B UYXJIECTPaHHA BalyTa BH3HUKBAT HMPUXOIN M Pa3XOA OT BATYTHH OIEpAIlHH.
KOUTO C€ OTYUTAT B MMEYAIIONTE WM 3aryOUTe 32 IEPHO/IA.

[Ipes npexcraBenuTe oTUETHY NEpUoaAn JlpyKEeCTBOTO HE € U3JIaraHo Ha TaKbB PUCK. IIOPAJIU JIUTICAaTa Ha TaKUBA
€KCITO3UIINH BbB BalyTa pa3jlyHa OT JIEB WJIH €BPO.

24.2 JIuXBeH pUcK

[IpomsnaTa B nuxBeHute HUBa B bearapus. B EBpo3onara. B CALLl 1 B cBEeTOBEH MIlaH € U3KIIOUUTETHO BaXKEH
MOKa3aTeN. KOWTO TPsiOBa OTOJIM30 Ja Ce CIeAH OT OTJela 32 aHaJIu3 U YIPaBJIeHHE Ha PUCKA. 3a JIa ce pearupa
He3abaBHO (Upe3 W3IMOJI3BaHE HA XEMKHUPAIIA TEXHUKA W TPEAOTOoBapsHE Ha KPEAUTHUTE CKCITO3UIINH).
3aabIKEHUTA IO 3a€MU C TPOMEHIIMBU JIUXBEHH MPOIEHTH Ca OCHOBHUAT U3TOUHUK HA

nuxBeH puck. [Ipe3 oruetHus nepuos Ipy«ecTBOTO € U3MOI3BAIO0 3a€MU C IPOMEHJIMBY JIMXBEHU HUBA. TOPATU
KOETO € M3JIOKEHO Ha JIMXBEH PHUCK.
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24.3 I1azapeH pucK. cCBbp3aH ¢ (PMHAHCOBH MHCTPYMEHTH

JpyXecTBOTO € M3II0KEHO Ha Ma3apeH PHCK. MPOU3THUYAIl OT MPOMEHHUTE B Ma3apHUATE IIeHH HAa (UHAHCOBUTE
WHCTPYMEHTH. C KOUTO ThpryBa. B Oeiexka 7 ca mpeacTaBeHH eKCITO3UIMHUTE Ha JIPYKECTBOTO KbM TO3U PHCK.

24.4 KpenuTeH puck

KpenuTHHUAT prick O3HAa4YaBa PUCK OT HEW3IIBJIHCHWE HA 3aIb/DKCHHE Ha Hacpel[HaTa CTpaHa 10 JOTOBOP.
CKIJTIOUeH ¢ J[pyKeCTBOTO. B pe3yJITaT Ha KOWTO 32 CHINUS ¢ Bh3HUKHANIA KPEIUTHA CKCTIO3UITHS.

Uznaranero Ha JIpykeCTBOTO Ha KpEJAWTEH PUCK € OrPAaHMYCHO JO pa3Mepa Ha TPEHOCHATa CTOWHOCT Ha
(MHAHCOBHTE aKTHBH. TPU3HATH B Kpas Ha OTYETHHUS TIEPHOJI. KAKTO € MOCOUCHO MO-0Y:

JIpy’>KeCTBOTO PEIOBHO CJIEIH 33 HEM3MBIHEHUETO Ha 33b/DKCHHUITA HA CBOU KJIIMEHTH M APYTH KOHTPAreHTH.
YCTaHOBEHHW MHMBUIYTHO WM HA TPYITH. U M3IMI0JI3BA Ta3H WHPOPMAITUS 32 KOHTPOJ Ha KPEJAUTHHS PUCK.

KeMm nmatara Ha (uHancoBus ordeT JpyKecTBOTO HsMa MPEJOCTaBEHHW COOCTBEHH ()MHAHCOBH AKTHUBH KaTO
o0e3neyeHne 1o IPYyTu CAECIKH.

Ilo oTHOIIEHHE HA THPTOBCKUTE U APYTH B3eMaHUA JpyKECTBOTO HE € U3TI0KEHO Ha 3HAUYUTEINICH KPEIUTEH PUCK
KbM HUTO €MH OTJIENIeH KOHTPAreHT WIX KbM TpyIla OT KOHTPAareHTH. KOUTO UMAaT CXOAHM XapakTepucTuku. Ha
0a3ara Ha MCTOPHYECKH IMOKA3aTelIH. PHKOBOJCTBOTO CUUTA. Y€ KPEAWTHATA OLICHKA HAa THPTOBCKH B3EMaHUSI.
KOHUTO HE Ca C U3TEKBJI MaJex. € Jo0pa.

KpenuTHHUAT pUCK OTHOCHO Mapyu M TMapUYHM CKBUBAJCHTH. CPEICTBA Ha MApWUYHUS Maszap. HeoOes3lnedeHU
OOJIMTallni U AePUBATUBHH ()MHAHCOBH WHCTPYMEHTH CE CUMTA 332 HECHIIECTBEH. ThI KaTO KOHTPAareHTHUTE ca
0aHKU ¢ 10Opa pemyTaLus 1 BUCOKA BBHIIIHA OLICHKA Ha KPEAUTHHUS PEHTHHT.

VYnpaBieHHETO Ha pHUCKa BKIIOYBA H3IIOJI3BAHETO HA MEXAHM3MH 332 MOHHTOPHHI HAa TMapUYHHATE MOTOLHU B
JpY>KECTBOTO M OrpaHHMYaBaHE Ha Bb3MO)KHOCTHUTE 32 Bb3HUKBAHE HA HOBH B3€MaHMA.

24.5 JInkBHU/IeH PUCK

JIMKBUIHUAT pUCK BB3HUKBAa BHB BPH3Ka C OCUTYPSABAHETO Ha CPEACTBa 3a JeHHOCTUTEe Ha Jlpy>KecTBOTO H
YIIPaBIEHUETO HA HETOBUTE MO3UIMU. TOM MMa JiBe U3MEpEHUs - puck J{pyKecTBOTO /1a HE ObJIe B CbCTOSIHUE /1A
MOCPEIIHE 3aABIDKEHUATA CH. KOTaTO T€ CTaHAaT M3UCKYEMH U PUCK OT HEBB3MOXKHOCT JlpyxecTBOTO na
pcair3rpa CBOU aKTHUBU IIPpU MOJAXO0AA11Ia IIEHA U B IPUEMIIMBA CPOKOBE.

HI/IKBI/IILHOCTTa 3aBUCH TJIaBHO OT HAJIMYMUETO B JPYKCCTBOTO HA MapUYHU CPEACTBA MJIM HAa CHOTBECTHUTC UM
asnTepHaTUBU. [{pyrusiT ocHOBEH (GakTOp. KOWTO BIIMSE CUIHO € CBBbP3aH C NPUBJICUECHUS KaruTall.

Toii TpsiOBa J1a ce MOIbPKa B ONTUMAIHO PABHUIIIE. KATO CE KOHTPOJIMPA. KAKTO HUBOTO HA 3a€MHUTE CPE/ICTBA.
Taka U CTOWHOCTUTE Ha 33bJDKEHUATA KbM JOCTABYHIIUTE W KIIMEHTUTE HA MPEATIPUATHETO.

JIukBUIHUAT pUCK € QYHKIUS Ha CISTHUTE JIBE SBICHUS:

®  HEJOCTHUT Ha IINKBHUJIHU CPEJICTBA;

e  JMKBHJEH PUCK. CBBP3aH C Mazapa Ha ({MHAHCOBU MHCTPYMEHTH.

HMMeHHO chUYeTaHHeTo OT ABaTa PUCKA. TOCOYEHH MO-TOPE. BOIH J0 PEATH3AIUATA HA CHITUHCKUS TUKBUICH PUCK.

ToBa HacThIBa. KOrato JJUKBUIHUTC 3aAbJDKCHHA M HCIMKBHIHUTC AKTHBH HE Ca 6anchnpaHI/I IIpaBUIIHO.
CTpaTerm[Ta 3a CIIpaBsAHE C JIMKBUIHUA PUCK € IIPABUIIHOTO YIIPABJICHUC HA NAPUYHUTEC ITOTOLH. HPY)KGCTBOTO
CC€ IpHUAbpKa KbM 6anchnpaHa KOHCEpBAaTHBHA CTPATETHA HA MHBECTHUIHUUTE C LICJI CUTYPHOCT HAa UHBECTUIIUUTE.
KOATO €€ M3MCpPBa C pUCKa OT HEIJIALIaHC. 3a0aBsgHE B IIama"HeToO U He6HaFOHpI/IHTHa IMpoOMAHA Ha IMa3dapHaTa
OCHa.
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25. CnpaBeJIMBH CTOIHOCTH Ha (UHAHCOBUTE HHCTPYMEHTH
25.1 OuensiBaHe 10 CpaBeIJIABAa CTOHHOCT

[lomuTikaTa Ha APYKECTBOTO € Ja OMOBECTSIBA BHB (DMHAHCOBHTE CH OTYETH CIpaBeUIMBaTa CTOWHOCT Ha
(vHaHCOBHTE aKTHBM W TMacuBW. KoHIEmusATa 3a chpaBeaiiuBaTa CTOMHOCT MpEAroyiara pealn3upaHe Ha
(hMHAHCOBH MHCTPYMEHTH Ype3 MPoJakoa.

B moBeyero ciaydan obaue. 0COOCHO MO OTHOIICHWE Ha THPrOBCKUTE B3EMaHMS W 3aJBJDKCHUS. KaKTO U
MOJTy9eHUTE KPEAUTH. JPY>KECTBOTO OYaKBa Ja pealu3upa Te3u (DMHAHCOBH aKTHUBH Upe3 TAXHOTO ISTIOCTHO
00paTHO M3IIIAIIaHEe WK TIOTacsIBAHE BB BPEMETO.

3aroBa Te ce MPeICTaBAT MO TAXHATa HOMHUHAIIHA HITH aMOPTH3UpyeMa CToiHOCT. ["onsiMaTa 4acT OT (PMHAHCOBUTE
aKTUBM W TIACWBH Ca KPAaTKOCPOYHH IO CBOSATA CBHIMHOCT. MOPAAXd TOBA TSIXHATa CIPaBEINBa CTOWHOCT €
MPHUOIM3UTEITHO PaBHA HA MPEHOCHATA UM CTOWHOCT.

PBKOBOACTBOTO Ha NIPYKECTBOTO CUMTA. Y€ MPHU CHIIECTBYBAIIUTE OOCTOSTENCTBA MPEACTABCHUTE B OTYETA 32
(DMHAHCOBOTO CHCTOSHHE OLICHKH HA (MHAHCOBUTE aKTHBHU U MACHBH Ca Bb3MOKHO Hal-HaJIC)KIHH. aJICKBATHU U
JIOCTOBEPHHU 3a IeTTUTe Ha (GUHAHCOBATa OTYETHOCT.

Twpzoecku u opyzu é3emanus

OmnpenensiHEeTO Ha CIpaBeUIMBaTa CTOWHOCT Ha THPIOBCKU M APYT'H B3€MaHHsI BKIIFOUBA CIICAHOTO:

e  aHANM3 HA AHAIUTUYHUTE BEIOMOCTH U OTUYUTAHE HA BbTPELIHU TpaHCc(HOpMaLny;

e  pasrpaHMyYaBaHE HA B3€MaHMS OT 3ab/DKEHMS. M3KIIOYBAWKU MPE3yMILHUATA 33 ObJELIO NMPUXBAILAHE MIPH
B3E€MaHMsI C pa3IMyeH ajipecar;

e  OIICHKA HAa B3EMAHUSATA C OIJIe]l Ha TAXHATa CbOUPaeMOCT;

®  IpPeoCTOMHOCTSBaHE Ha BAIYTHUTE B3€MaHHUS IO BaJyTeH KypC Ha ChOTBETHATa BalyTa KbM JaraTa Ha
oTYerTa.

Twvpzoscku u opyzu 3a0vcenus

Onpez{enﬂHeTo Ha CcripaBCyIMBaTa CTOMHOCT Ha THProBCKU U JAPYTI'U 3aAbJLKCHUSA BKJIFOYBA CIICAHOTO:

o II'bJIHA UHBCHTAPU3ALIUA HA 3aAbJDKCHUATA KbM JIaTaTa Ha OLICHKA,

o OTKPOABAHC HA NIPOCPOUCHUTEC 3aAbJDKCHUA U OIIPCACIIAHC Ha AbJDKUMUTC JIMXBU U H6y0TOf/'IKH;

o HpeOCTOfIHOCTSIBaHe Ha BAJTYTHUTC 3aAbJDKCHHUA IO BAJTYTCH KYpC Ha CbOTBETHATA BaJlyTa KbM JdaTaTa Ha
oT4ycTa.

26. CnLOuUTHSA cJIe] AaTATAa HA 0TYETA

He ca BBb3HHKHanM KOpPUTHpAlly CHOWTUS WJIM 3HAYMTENHM HE KOPHTHpAIId CHOUTHS MEXIy Jarata Ha
(MHAHCOBHS OTYET U JaTaTa Ha 00OPEHUETO My 3a IyOJIMKyBaHe.
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~UJEPHOMOPCKH XOJIJUHT” A/l

JAEKJIAPALIUSA
mo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 My0JUYHOTO NMpeaiaraHe Ha HeHHU KHUKA

M3nbanutenHusaT gupektop Ha ,,YepHomopcku Xonauur’ Al — Iumutsp YUepHeB AAnkoB

JAEKJIAPUPAM, ye:
JIOKOJIKOTO MU € HU3BECTHO:

1. Tomumuuar ¢unancoB ordeT kpM 31.12.2025 1. Ha ,,UepHomopcku Xommuur” AJl e
CHhCTABEH ChIIIaCHO MeXTyHApOIHUTE CTAaHAAPTH 32 (PUHAHCOBO OTYUTAHE, OTPA3siBa BIPHO U
4ecTHO MH(OpMAIHATA 32 aKTUBUTE U MACUBUTE, (PMHAHCOBOTO CHCTOSIHHE U MevyandaTa Uiu
3arybaTta Ha eMHUTEHTA.

2. TogumHUAT NOKIAL 3a JEeWHOCTTa ChAbpXKA JOCTOBEPEH Nperje] Ha Pa3BUTHUETO M
pesyaratute OT AedHocTtra Ha ,,YUepHomopcku Xongunr’ AJl mpe3 2025 1., Kakto u
CBHCTOSIHUETO Ha JPYKECTBOTO, 3a€/IHO C ONMCAHHWE HA OCHOBHHUTE PHUCKOBE U HECUTYPHOCTH,
IpeJl KOUTO € U3IPaBeH eMUTEHTA Mpe3 cieBalaTa GuHaHCOBa TOAMHA.

10.03.2026 .
rp. byprac

. Dlmltar Digitally signed
Hexaapartop: by Dimitar

C h erneyv cChernevYankov
Date: 2026.03.10

AuMuTEp HHKOBYa Akov 201848 +0200

rp. byprac, yx. ,,Puncka” Ne9



~UJEPHOMOPCKH XOJIJUHT” A/l

JAEKJIAPALIUSA
mo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 My0JUYHOTO NMpeaiaraHe Ha HeHHU KHUKA

CbCTaBUTENAT HAa TOAUIITHUS HHIUBUIyalIeH puHaHCOB oTueT 3a 2025 r.-Uauana HukoJioBa
Manos10Ba, U3roTBAILA FOJIMIITHUS OTYET Ha ,,YepHomMopcku Xonauur” Al

JAEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. Tomgmmuusar ¢urancoB otder kbM 31.12.2025 r. Ha ,Uepnomopcku Xommuuar’ Al e
ChCTABEH ChIIIacCHO MexXayHAapOAHUTE CTAaHAAPTH 32 (GMHAHCOBO OTYUTAHE, OTPa3siBa BIPHO U
94eCTHO MH(OpMAIHAITA 32 aKTUBUTE M MTACUBUTE, (MHAHCOBOTO CHCTOSIHHE U IedYaidaTa Uiu
3ary0aTa Ha eMUTEHTA.

2. TogumHuAT nokian 3a ACMHOCTTa ChABPKA JOCTOBEPEH IIperjel Ha pPa3BUTHETO U
pesynaratute OT aeiHocTTa Ha ,UepHomopcku Xonauur’ AJl mpe3 2025 1., Kakto #
CBhCTOSTHUETO Ha JIPYXKECTBOTO, 3a€/IHO C ONMHUCAHUE HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH,
Ipe] KOUTO € M3IPaBeH EMUTEHTA Tpe3 ciieABamaTa (fuHaHCOBA TOJIMHA.

10.03.2026 .
rp. byprac

ILIANA Digitally signed
by ILIANA

Jexmaparop: N | KO LOVA NIKOLOVA
MANOLOV MANOLOVA

Date: 2026.03.10
Wauana Manososaf\ 20:19:05 +02'00'

rp. byprac, yx. ,,Puncka” Ne9
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JTOKJIAJ
3A
IMPUJIAT'AHE HA ITIOJIUTUKATA 3A Bb3HAT'PAXKIEHUSATA HA YIEHOBETE
HA CBbBETA HA AUPEKTOPUTE
HA ,JEPHOMOPCKHN XOJIIUHI™ AL

HacrosimumsT 10K/ € U3roTBeH Ha ocHoBaHue Wi. 12 ot Hapen6a Ne 48 na Komucusita 3a
¢punancos Haazop ot 20 mapt 2013 r. 32 U3UCKBaAHUATA KbM Bb3HAIPAKACHUATA U MMa 3a
HeJ Ja pa3ssiCHH HAYMHA, N0 KOHTO e NMpHJIaraHa NoJUTHKATa 32 Bb3HAIPAKICHHUATA,
paspaborena ot CbBeTa Ha IMpPEeKTOpPHUTeE.

Hudopmauus 3a HAUMHA, 10 KOWTO MOJUTHKATA 32 Bb3HAIPAKIEHUATA e MpPUJIaraHa 3a
Mmepuoaa OT NprueMaHeTo i 10 kpas Ha 2025 r.

1. Undopmanuss OTHOCHO mpoleca HA B3eMaHe HAa pelIeHUs] NPH oOmpenessiHe Ha
NMOJIMTHKATA 32 Bb3HAIPAKIEHHUNATA, BKIOYHTEIHO, aKO € MPUJI0KUMO0, HHpopManus 3a
MaH/JIaTa W CbhCTABA HAa KOMHTETA MO Bb3HATPAKAEHUATA, HUMEHATA HAa BbHIIHHTE
KOHCYJITAHTH, YHHUTO YCJIYIH ca OMJIM W3MO0JI3BAHH NPH ONpeae/ITHETO HA MOJUTHKATA 3a
BBb3HATPAKICHHUATA;

[Tonutukara 3a Bb3HarpaxiaeHusTa Ha ,,YepHomopcku Xonmuur’ AJl e paszpaboreHa ot
yiiegoBeTe Ha CbBeTra Ha JAUPEKTOPUTEC, B CHOTBETCTBUC C IPUCTUTEC HOpMaTI/IBHI/I aKTOBE H
VYcraBa Ha IpyKecTBOTO. Besiko HeliHO M3MEHEHUe U JOMIbJIHEHHE ce pa3padoTBa oT ChBeTa Ha
JTUPEKTOPHUTE U ce YTBBpKAaBa oT O0110TO chOpaHHe Ha aKIIMOHEPUTE.

IIpe3 orueTtHuss mniepuop JpykecTBOTO HsamMa Komurer 1o Bb3HarpaxaeHusTta. [lpu
pa3paboTBaHeTo Ha [lonuTHKaTa 32 Bb3HArpakJeHUsITa HE Ca MOJI3BaHN BHHIIIHU KOHCYJITaHTH.

2. Nndopmanusi OTHOCHO OTHOCHTEJHATA TEKECT HAa NPOMEHJIHMBOTO M IOCTOSIHHOTO
Bb3Harpa:kleHue Ha YieHOBeTe HA YNIPABUTEJHUTE U KOHTPOJIHHUTE OPraHu

,ydepHomopcku Xonauur’ AJl He u3miamnia NPOMEHJIUMBU Bb3HArPAXKIAEHUS, NTOPAIU TOBA HAMA
TakaBa HH(OpMaITHsI.

3. Uudopmanusi 0THOCHO KPUTEPHUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO Ce
NPeJoCTABAT ONIUM BbPXY aKIHHM, AKIUU HA JPYKECTBOTO MJIU APYr BHUJ NPOMEHJIUBO
Bb3HATPaKIeHHE M O00SICHEeHHMe KaK KpUTepuurte mo 4i. 14, an. 2 m 3 gonmpuHAcAT 3a
ABJITOCPOYHUTE HHTEPECH Ha IPYKeCTBOTO

»depHoMopcku XonauHr” A/l He npeaBMk/1a JON'BIHUTEIHO Bb3HArPaXACHUE Ha YJIEHOBETE Ha
CbBeTa Ha JUPEKTOPUTE KATO aKIIMK Ha J[py>KECTBOTO, ONIMH BbPXY aKIIMHU U APYTH IMOIXO AN
(MHAHCOBH HHCTPYMEHTH.

4. IloicHeHHe Ha NpUJIaraHuTe METOAM 3a MPEOICHKA JAaJU €A U3NbJHCHH KPUTCPHUHUTE 3a
IMOCTUTHATHUTE PE3yjaTaTu

Kbm momenta ,,YepHomopcku Xoaauur’ AJ] He mpuiara METOAM 3a MPEOLEHKa C OrJieln
HU3II'bJIHCHUC HA KPUTCPUNUTC 3a TOCTUTHATUTC PE3YJITATH.
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5. llosicHeHHe OTHOCHO 3aBHCHMOCTTa MEKIY Bb3HATPAXKIEHHETO M TOCTHTHATHTE
pe3yjaraTtu

Bo3narpaxaenuero Ha ChBeTa Ha TUPEKTOPHUTE € (UKCHPAHO, HE 3aBUCU OT MOCTUTHATHUTE
pe3ynrtatu u ce onpezaens or O01o chOpaHre Ha aKIIMOHEPUTE, clie]] U30UPaHeTO Ha YJICHOBETE
Ha CbBeTa Ha TUPEKTOPUTE.

6. OcHOBHMTE IUIAIAHUS M 000CHOBKA HA IOAMIIHATA CXeMa 3a M3IJIallaHe HAa OOHYCH
H/WJIN HA BCHYKH JIPYTY HENAPUYHY JONBJIHUTETHH Bb3HATPAKICHUS

»depaomopcku XonmuHr” AJl He mpuiara cxema Ha M3IUIalaHe Ha OOHYCH W/WIM Ha JPyTH
HEMapUYHU JOIBIHUTEIIHU Bb3HATPAXKICHUSL.

7. Onucanue HA OCHOBHHTE XaApPaKTEPUCTUKH Ha CXeMaTa 3a JOINbJHUTETHO I[OﬁpOBOJ'IHO
NMECHCUOHHO OCUTYPSIBAHEC U ]/IH(l)OpMaIII/IH OTHOCHO ILIATEHUTE U/UJIHN ABJKUMHUTEC BHOCKH OT
APYAKECTBOTO B IOJ3a Ha JUPEKTOpa 3a CbHOTBETHaATa (l)I/IHaHCOBa rogamHa, KoraTto e¢
NMPpUJI0KUMO

,depHomopcku XonauHar” A/l He 3amuiaia 3a CBOsSi CMETKa BHOCKH 3a JIOIIBJIHUTEIIHO JOOPOBOJIHO
MIEHCHOHHO OCUTYpSBaHE Ha YJICHOBETE Ha YIPABUTEIHUTE U HAA30PHUTE OPTraHuU.

8. Undopmanusi 3a nepuoguTe Ha OTJIaraHe Ha M3IJIALIAHETO HA NPOMEHJIMBHTE
Bb3HarpakaeHus

,ydepHomopcku Xonauur” AJl He mpenBrrklia M3IUIAIlaHe HA MPOMEHJIMBU Bb3HATPAKICHUS,
nopajy TOBa HsAMa TakaBa HHPOpMAITHSL.

9. Undopmanms 3a NOJIUTHKATA HA 00e31LeTEHUsITA PU NPeKpaTsiBaHe HA JOr0BOPUTeE

OOe3mieTeHnss Npu NIPEACPOYHO IIPEKpaTsBaHEe HAa MaHAaTa Ha uiueHoBeTe Ha CbBera Ha
JUPEKTOPUTE, KAKTO U MPU MPEICPOYHO MPEKPATIBAHE HA IOTOBOPA C U3IBIHUTENIEH JUPEKTOD,
KaKTO M IUIAIIAHUS, CBBP3aHU CBhC CPOKA HA MPEAU3BECTUETO HsSIMa MPEABUACHU U HE Ce
u3IUIalar.

10. Uupopmanus 3a mepuoaa, B KOWTO aKIUMTE He MOrar jJa O0bAaT NPeXBbPJIAHH M
onuuMTe BbBPXY AKIHM He MOrar jaa O0baaT yYHOPa:KHABAHW, HPH TNPOMEHJIUBH
Bb3HAIPAKIEHUsI, OCHOBAHHU HA aAKLIMHU

,ydepHomopcku XomauHr’ AJl He nmpeaBukaa TAKbB BUJT Bb3HATPAXKICHUS.

11. Undopmanus 3a MOIUTHKATA 3a 3ama3BaHe Ha omnpenejeH Opodl akuMu A0 Kpasi Ha
MaHAaTa HA YJICHOBETEC HA YNPABUTECJIHUTE M KOHTPOJHHUTE OpPraHm CJja€J1 U3THYAHE HaA
nepuoga no 1. 10

,depHomopcku XouauHr” A/l He cieaBa TakaBa MOJUTHKA, Thil KATO HE MPEABUK/IA TAKbB BHU]I
B'bSHana)K,Z[GHI/ISI.
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12. UudopMmanusi OTHOCHO JOTOBOPHUTE HA YWICHOBETE HA YIPABUTEJIHUTE U KOHTPOJIHHUTE
OpPraHM, BKJIIOYHMTEJIHO CPOKAa HAa BCEKH [I0TOBOP, CPOKAa Ha TMpeIn3BeCTHETO 3a
NnpeKkpaTsiBaHe U JeTAHIN OTHOCHO 00e3leTeHUsITa /WM APYIrd Ib/KUMHU IJIALIAHUA B
cJIy4yail Ha MPeACPOYHO NPeKpaTsiBaHe

Jorosopute Ha UneHnosetre Ha CbhBeTa HA JUPEKTOPUTE Ca 32 5 TOJUHU OT JaTaTa Ha BIMCBAHE Ha
Pemenusta Ha OOmoTo CchOpaHusi 3a TAXHOTO H30OHMpaHe. Hsma mpenBuaeHM CpokKoBe Ha
MpeIM3BECTHE 3a MIPEKPATABAHE U 00E3UIETEHUS W/WIK JIPYTH ABDKUMHU IUIAIIAHUS B CIydail Ha
IIPEACPOYHO IIPEKpaATABAHE.

13.[IbaHUAT pa3Mep HA BBb3HATPAKIEHMETO W HA JAPYrUTe MATEPHAJHU CTUMYJHU HA
YJIeHOBeTe HA YIIPABUTEIHUTE U KOHTPOJHUTE OPraHM 32 CbOTBETHATA (PMHAHCOBA IOUHA;

[IpaHUAT pa3Mep Ha U3IUIATEHOTO HETHO Bb3HArpaXkJeHWEe Ha wieHoBe Ha C(CbpBera Ha
JUPEKTOPUTE U M3IBJIHUTEIHUS TUPEKTOp 3a ¢uHaHcoBara 2025 1. € B pa3Mep Ha 38 Xuil. JB.
Hpyru maTepralHi CTUMYJIM HE CE MPEIBIKIAT U HE ca U3IUIAIIAHH.

14. Uudopmanuss 3a BB3HATPAKIEHHMETO HA BCAKO JMIE, KO0ETO € OWJI0 YWieH Ha
yIpaBuTeJeH WM KOHTPOJIEH OpPraH B NMyOJMYHO JAPY:KeCTBO 32 OINpe/ejieH Nepuoj npes
ChOTBETHATA (MHAHCOBA FOJUHA:

@) NBAHUSAM pasmep Ha UBNIAMEHOMO /Ul HAYUCIEHO 8b3HASPAICOCHUE HA TUYEMO 3a
cvomeemHama YUHAHCO8a 200UHA;

Unenosere Ha ChbBeT Ha mgupekTopute 3a 2025 1. ca MOAYYWIH CIEAHUTE TOAUIITHU
BB3HATPAKICHUS:

— JHumutsp YepHes fIHKoB - 38 Xui. 1B.

0) 6v3HacpadtcOeHuemo u Opyeu MamepuaiH U HemMamepuaIHu CImumyu, NOIyYeHu om
auyemo om opydicecmaa om cvujama epyna - He ca monmydaBaHu TaKvBa.

8) 8b3HaAcpadcoeHue, NOIYUeHO OM JTUYemo noo hopmama Ha pasnpeoenerue Ha nevaibama
u/unu OOHycu u ocHoganuama 3a npeoocmaeanemo um - uneHosere Ha CJl He ca momydaBanu
BB3HArpaxaeHus o (popmaTa Ha pasnpeiesieHue Ha revanoaTa u/uinm O0HyCH;

2) 6CUUKU OONBIHUMENHU NIAWAHUS 3a YCIYeUu, NpeooCmAaseHu Om Juyemo U3eovH
oouuatinume my @QyHKYuu, Ko2amo no00OHU NAAWAHUS CA OONYCIMUMU Cb2IACHO CKAOYEHUs C
He2o 002060p - Hsima TakuBa.

0) niamerHomo u/unu HAvUCIeHo obe3uwemenue no N0BOO NPeKPamasane Ha QyHKyuume my
no épeme Ha nocieoHama uHaHco8a 200uHa - TPe3 TocleAHaTa (UHAHCOBA TOJMHA HIMA
TUTATEHO W/WJIA HAYKMCIIEHO 00e3IeTeHre 0 TIOBOJI Ha MPeKpaTsIBaHe Ha (PYHKIIMHUTE HA WICH Ha
ChBETa Ha JUPEKTOPUTE.

e) obwa oyeHKka HA 6CUYKU HENApu4Hu 001a2uU, NPUPAGHEeHU HA 8b3HASPANCOEHUs, U3BbH
nocoyenume 6 oyxkeu "a" - "0" - Hsima takuBa.

oHC) UHGOpMAYUSL OMHOCHO BCUUKU NPEOOCTNABEHU 3deMU, NIAWAHUS HA COYUATHO-OUMOBU
pasxoou u 2apaHyuu om Opy’CeCm8OmMo UIU OM He208U ObUepHU Opyicecmea uiu opyeu
opyodicecmed, KOUmMo ca npeomem HA KOHCOMUOAYU 8 200UWHUSL MY @QUHAHCO8 omuem,
BKIIOYUMENHO OaHHU 3a OCmasawjama Heusniamena dacm u auxeume - Hsima Takusa.

15. UudopMmanus mo OTHOIIEHHE HA AKUMHUTE W/MJIM ONMUMUTE BbPXY AKUUHM W/WIH
APYrH CXeMH 32 CTUMYJIHPAHE Bb3 OCHOBA HA aKIHN:
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a) Opoli Ha npeonodceHume ONYUU 6bPXy aKYuu ulu npedocmageHume aKyuu om
Opyocecmeomo npe3 CbOMEEmHAmd @OUHAHCO8A 200UHA U YCIO8UAMA, NPU KOUMO ca
npeonodicetu, CboOmeemno npedocmasenu - Hsima takupa.

0) Opoul Ha ynpasicHeHume onyuy 8bPXy AKYUL npe3 CbOmeemuama QUHaHcosa 200UHa u 3da
8cAKa om msx, Opoul Ha aKyuume u YeHama Ha YNPAajiCHABAHe HA ONYUAMA UIU CMOUHOCMMA HA
JUXBAMA NO CXeMama 3a CMUMYIUpane Ha 6a3a akyuu KoM Kpas Ha purarncogama 2oouna - Hama
TaKWBa.

8) Opoll Ha HeynpajdcHeHume ONYUU 6bPXY AKYUU KbM Kpas Ha uuamcosama 200uHd,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama Ha YAPAXNCHABAHE U CbUeCMEEHU YCI0BUS
3a ynpasicnagane Ha npasama - HaMa TakuBa.

2) BCAKAKBU NPOMEHU 6 CPOKOBeme U YCI08UAMA HA CHbUeCmBy8auyu ONYul 6bpxy axKyuu,
npuemu npe3 Qurarcogama 200una - Hsima takusa.

HporpaMa 3a IIpWIaraHe Ha MNOJUMTHKaTa 3a Bb3HAIpaXKICHHUATA 3a cjaeJdBallara
(b]/IHaHCOBa roamHa ujim 3a nmo-AbJbI IICPUOI.

JpyxecTBOTO IpHeMa Ja cie/iBa 3ajerHaiure B npuerarta [lonuruka 3a Bp3HArpaKaeHUsITa Ha
YJICHOBETE Ha YIIPABUTEIHUTE OPIaHM IIpaBUjIa OTHOCHO M3ILIAIAHETO Bb3HArPaXACHUS 3a I10-
JBJIBI TIEPUOJL - 10 Kpasi Ha MaHJaTa. YTpaBIsABAIlIUTE CUUTAT, Y€ 3aJIETHAIUTE B MOJUTUKATA
KPUTEPUU 32 ONPEJICIIsIHE HA Bb3HArPAKICHUATA KbM HACTOSIIHNS MOMEHT ca €(peKTHUBHHU, C OTJIe]
NOCTUTHATHTE (DMHAHCOBU pE3YNITaTH Tpe3 OoTdeTHHA mnepuoa. UnenoBere Ha CbBera Ha
TUPEKTOPUTE TMpueMaT, ue MpH psA3Ka MPOMsSHA BbB (PMHAHCOBO CTOMAHCKHUTE MOKa3aTelu,
HE3aBHCHMO Jaliy 1ie ObJaT BbB Bb3X0/I4111a WIM HU3XO0As111a Tocoka, [Iporpamara 3a onpenensiHe
Ha Bb3HArpaXaAeHusATa 11e Obje MpepasrieiaHa U OTPa3eHUTE B Hesl IPOMEHH 11ie ObJaT MpueTH
10 HA/IJIEXKEH PEeNl.

o Digitally signed by
Dlmltar Dimitar Chernev
Chernev Yankov
HN3nbjaHuTeIeH TUPEKTOP: , Date: 2026.03.10
Yankov 20:19:25 +02'00'

JAumutbp AnkoB
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NHPOPMALITUATA CBI'AACHO YA. 7 OT PETAAMEHT (EC) Ne 596/2014 HA
EBPOITEVICKUA ITAPAAMEHT U HA CHBETA OT 16 ATIPUA 2014 TOAWTHA,
OTHOCHO ITA3APHATA 3AOYITIOTPEBA, OTHOCHO OBCTOATEACTBATA,
HACTBITHUAM ITPE3 ITEPMTOAA 01.01.2025 r. — 31.12.2025r.

[Ipes mepuoaa 01.01.2025 r. — 31.12.2025 r. ,Yepromopcku xoaauHr” AA e OIIOBECTHAO CACAHATA

BBTPEIIHA HHPOPMAIIHS:

Ha 30.01.2025 r. ,,Yepromopcku XxoAAumHT” AA € HPEACTABHAO IIPEA KOMIICTEHTHHUTE OpPTaHH U
OOIIIECTBEHOCTTA, TPUMECEUEH MHAUBHAYAACH OTYET 32 (PMHAHCOBOTO CH CHCTOSHHE IIPE3 YETBHPTO

Tpumeceune Ha 2024 1.

Ha 28.02.2025 r. ,Yepnomopcku xosamar” A/ e IPEACTaBHAO IIPEA KOMIICTEHTHHUTE OPIaHH M
OOIIECTBEHOCTTA TPUMECEYEH KOHCOAUAMPAH OTYET 3a (DHHAHCOBOTO CH CBCTOSHHE IIPE3 YETBBPTOTO

Tpumeceune Ha 2024 1.

Ha 28.02.2025 r. ,Uepunomopcku xoaamar” AA e IPEeACTaBUAO TPEA KOMIIETEHTHUTE OPIaHd H

OOIIECTBEHOCTTA, TPUMECEIECH OTUET Ha EMUTEHT Ha oOAnTaruu 110 9A.100e, aa.1, 1.2.

Ha 31.03.2025 r. ,Yepromopcku xosamar” AA e IIPEACTABHAO IIPEA KOMIICTCHTHHTE OpPraHH M

OOIIIeCTBEHOCTTA, TOAUIIICH HHAUBUAYAACH OAUTHPAH OTYET 32 (pHHaHCOBOTo cu cecrosnue npes 2024 r.

Ha 29.04.2025 r. ,Yepromopckn xoAaAmHT” AA € IIPEACTaBHAO IIPEA KOMIIETCHTHHTE OPTaHH H

OOIIIeCTBEHOCTTA, TOAUIIIEH KOHCOAUAUPAH OAUTHPAH OTYET 32 (DMHAHCOBOTO CH ChCTOAHME 1Ipe3 2024r.

Ha 30.04.2025 r. ,Yepromopckn xoAaAmHT AA € IPEACTaBHAO IIPEA KOMIIETCHTHHTE OPTaHH H

OOIIIeCTBEHOCTTA, YBEAOMACHHE 32 (PMHAHCOBOTO CH ChCTOSHUE IIPe3 IbpBO TpuMeceune Ha 2025 r.

Ha 05.05.2024 r. ,,Yepromopckn xoaanHT” A € IIPEACTABHAO ITOKAHA 34 CBUKBAHE HA OOIIO ChOpaHme

Ha akimonepure Ha 12.06.2025 r. kaTo ca IPUAOKEHH U MATEPHAAH 32 OOIIO ChbOpaHHUE Ha aKITMOHEPUTE.

Ha 30.05.2025 r. ,Yepromopckn xoaAmHT” AA € IIPEACTaBHAO IIPEA KOMIIETCHTHHTE OPTaHH H
OOIIECTBEHOCTTA, YBEAOMACHHUE 32 (DHHAHCOBOTO CH CBCTOSIHHE HAa KOHCOAHMAMpaHA 0a3a fIIpe3 IIbpPBO

Tpumeceune Ha 2025 1.

Ha 30.05.2025 r. ,Yepnomopcku xoaaumHr” AA € IPEACTaBUAO IPEA KOMIIETEHTHUTEC OPraHd H

OOIIIECTBEHOCTTA, TPUMECEICH OTYET Ha EMUTEHT Ha oOAnraruu 1o 9A.100e, aa.1, 1.2.

rp. byprac, yn. Puncka 9, et.1
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Ha 12.06.2025 r. Yepromopcku xoaauHT” A/A € IIPEACTABIAO IIPOTOKOA OT 1-Ba Aata Ha 00110 CpOpanne

Ha aKINMOHEPUTE, C KOCTO O6LHO C"b6paHI/IC Ha aKOUOHEPHUTE CE OTAAra 3a BTOpa Aata.

Ha 27.06.2025 r. Yepuomopckn XoAAHHT” AA € HIPEACTaBHAO IIPOTOKOA OT OOIIO ChOpaHHEe Ha

aKkIuoHepuTte, mposeaeHo Ha 27.06.2025 ..

Ha 30.07.2025 r. ,,YepHomopcku xonauHr’ AJl e mpeacraBuio Mpej KOMIETEHTHUTE OpraHd U
OOIIECTBEHOCTTa, MEXKIWHEH WHIUBUAYaJIeH OT4YeT 3a (DUHAHCOBOTO CHU CHCTOSIHHE Mpe3 IbPBO

mectMmeceyne Ha 2025 1.

Ha 29.08.2025 r. ,YepHomopcku xonauHr’ AJl e mpeacraBuio Mpe] KOMIETEHTHUTE OpraHd U
OOIIECTBEHOCTTa, MEXKIMHEH KOHCOJIMAMUpAH OTYEeT 3a (PMHAHCOBOTO CH CHCTOSHHE MpPE3 IBPBO

mectmeceuyne Ha 2025 1.

Ha 29.08.2025 r. ,,YepHomopcku xonauHr’ AJl € mpeacraBuio Mpe] KOMIETEHTHUTE OpraHu U

0OIIIECTBEHOCTTA, IIIECTMECEUEH OTYET HAa EMUTEHT Ha oOnuranuu mo wi.100e, an.1, 1.2.

Ha 30.10.2025 r. ,,YepHomopcku xonauHr’ AJl € mpeacrtaBuiao Mpe] KOMIETEHTHUTE OpraHu
OOIIECTBEHOCTTa, TPUMECEUEH WHAMBUAYAJICH OT4YeT 32 (PUHAHCOBOTO CH CHCTOSIHUE MPE3 TPETO

Tpumeceuue Ha 2025 r.

Ha 27.11.2025 r. ,,YepHomopcku xonauHr” AJl e mpeacraBuiao Mpe] KOMIETEHTHUTE OpraHu U
OOIIECTBEHOCTTa, TPUMECEYEH KOHCOIUIUPAH OTYET 3a (DMHAHCOBOTO CHU CHCTOSHHUE IMPE3 TPETO

Tpumeceuue Ha 2025 r.

Ha 27.11.2025 r. ,YepHomopcku xonauHr’ AJl € mpeacTaBuiao Npea KOMIETEHTHUTE OpraHu U

OO0IIECTBEHOCTTa, TPUMECEUEH OTUYET HAa eMUTEHT Ha oOnuranuu no 4wi.100e, an.1, 1.2.

CACA HU3THYAaHC Ha OTYCTHHSA IICPHOA APYKECTBOTO HE € OIIOBECTABAAO I/IHCbOpMaHHH.

ApyxecTBOTO OmOBecTsBa peryanpana mHAOPMALNA AO KOMIIETCHTHHTE OPraHH M OOIIECTBEHOCTTA
ITOCPEACTBOM eAekTpoHHaTa AaTdopma Mudocrok — www.infostock.bg u eaexrponnara cu crpaHuia
www.blackseaholding.eu.

. . Digitally signed
DI m Ita r by Dimitar

Chernev Yankov

Chernevg,:.

2026.03.10
Anvursp AHKOB: 41 /_02.00,

/VI3Irp AR reACH ABPEKTOP

10.03.2026 r.
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Ipuioxenune Ne 3 kbm Hapenoa Ne2
BbB Bpb3Ka ¢ wi. 10 1.2
2025 r.

1. Undopmannsi 0THOCHO HEHHUTE KHUKA, KOUTO He €A JONMYCHATH 10 THPrOBUs HA PeryJupaH
na3ap B PenyOiiuka boiarapusi uim apyra abp:kaBa 4JjeHKa.

KoM 31.12.2025 r. ,,YepHomopcku Xonauur AJl HiMa LIEHHU KHUXKa, KOUTO HE ca JOIyCHATH 10
THPrOBUs Ha peryJupaH mnasap.

2. Undopmanusi 0THOCHO NMPSKOTO H HENMPSIKOTO NMPUTEKABaHe HA 5 HA CTO WJIH NMOBeYe OT
NMpaBaTa Ha IJ1ac B 0010TO ChbOpaHHe HA IPYKECTBOTO, BKIIOYHTEITHO IAHHH 32 aKIIHOHEPHUTE,
pa3Mepa Ha JSUIOBOTO UM y4acTHe H HAUHHA, 110 KOWTO ce MPUTeKABAT aKIHHTE

KbMm 31.12.2025 . cnenHuTe akimoOHEpH, MPSAKO WIM HENPSAKO MPUTEXKaBAT 5 HA CTO WM MOBEYE OT
rpaBara Ha IJiac B 001moTo ce0panue Ha ,,Yepaomopcku Xomauur AJl;

Actep 2000 EOO/I- 481 442 /14,64%/ mpaBa Ha riac; IpsKo

YII® CBI'JIACHUE -/6,96%/ mpaBa Ha riac; IpsKo

YII® LIKB-CHUJIA -/6,96 %/ npaBa Ha riac; Opsko

3. JlaHHM 32 aKHHOHEPHUTE ChC CNENHATHH KOHTPOJIHHY PaBa M ONMCAHUE HA Te3U NpaBa:
,,depHoMopcku Xoaauur AJl HsiMa aKIIMOHEPH ChC CICIIMATHA KOHTPOJIHH IpaBa.

4. Cnopa3yMeHnﬂ MEXKTY aAKHHMOHEPUTE, KOUTO Ca U3BECTHHU HA IPYKECTBOTO U KOUTO MOTaT J1a
A0BEAAT 10 OrPAaHUYCHHUA B MIPEXBBPJAAHECTO HA AKIIMU UJIH IIPABOTO HA IJac:

Kem 31.12.2025 r. Ha ,,YepHOoMopcku XonauHr* AJl He ca W3BECTHHM CIIOPa3yMEHHUS MEXKIY
aKIMOHEPHU, KOUTO MOraT Ja JOBEJAT JI0 OrpaHUUYEHMsI B IPEXBBPISTHETO HA aKIIUU WM [IPABOTO Ha
rJ1ac.

S.  CobluectBeHM  J0roBOPHM  HA  JPY/KECTBOTO, KOHMTO  MNOPa)XIar  JeilcTBHe,
H3MEHAT Cce WM ce MNMPeKparsBaT NOopaaM INPOMSHA B KOHTPOJIA HA JPYKECTBOTO IPH
OChIIECTBABAHE HA 3abJLKHUTEIHO THProBO MNpeaiaraHe, H MocjeJHUHUTe OT TAX, OCBEH B
CJIyYauTe KOraTo pa3KpMBaHeTO HA Ta3¥ HH(popManus Moxe 1a IPUYUHH CEPUO3HH BpPeaAu Ha
APYKECTBOTO; M3KJIIOYEHHETO 110 NPEAXOJHOTO H3PEeUYEeHHe He ce NIPpHJIara B cjiyyaure, KOorato
APYKECTBOTO € JUIbKHO 12 Pa3Kpue HH(POPMALMATA 110 CHJIATA HA 3aKOHA:

[Ipez 2025 r. ,Uepnomopcku Xommuur AJ] HsMa CKJIIOYEHU CBHIIECTBEHH JOTOBOPH, KOUTO
MOPAXKJIAT IEUCTBUE, U3MEHST CE UJIU CE IPEKPATABAT MOPAIU IPOMSIHA B KOHTPOJIA HAa PYKECTBOTO

MIpH OCBIIESCTBSABAHE HA 3abIDKUTEITHO THPrOBO MpeIaraHe. S Digitally signed
Dlmltar by Dimitar
Chernev Yankov
10.03.2026 1. N3nbanuTeeH IUPEKTOP: C h ernev — Date:2026.03.10

Yankov 20:19:55 +02'00"

/Iumutbp SAHKoOB
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JlekJ1apanusi 3a KOPNOPaTHBHO YNPaBJIeHHe

Hacrosmara nexiapanus 3a KOpPHOpPaTHMBHO YIPAaBIEHUE CE OCHOBaBa Ha OIPEAEICHUTE OT
OBArapCKOTO 3aKOHOJATEICTBO MPHUHIMIM M HOPMH 3a J00pO KOPHOPATUBHO YIpPaBJICHUE
MOCPENICTBOM  pasnopendute Ha HarmmoHamHUS KOJEKC 3a KOPIIOPATHBHO YIIpaBlICHHE,
Teprosekus 3axoH (T3), 3akona 3a myb6auaHo npeanarane Ha enHu kamwka (3IILK), 3akona 3a
cuetoBosicTBOTO (3C), 3akoHa 3a He3aBucuM QunaancoB oaut (3HPO) u apyru 3aKOHOBU U
MI0/I3aKOHOBU aKTOBE, MEXAYHAPOIHO MIPU3HATH CTAaHAAPTH U ChOTBETCTBA Ha noymtukara Ha EC
u Penybnuka bearapus 3a ycroitunBo pa3zsutue. JlekiapainusTa 3a KOpIOpaTUBHO YIIPaBICHUE €
M3TOTBEHA ChOOpa3HO M3UCKyeMOoTO chriiacHO Wi. 39 ot 3C u Ha wi. 100n ot 3IITILK.

B pesynarar or npuiaraHero Ha NPUHIMIIMTE HA KOPIOPATHBHOTO YINpPaBJIEHUE €€ IOCTHra
OamaHcupaHo M e(QEeKTHBHO B3aMMOJEHCTBHE MEXIy AaKIHMOHEPUTE, PBKOBOACTBOTO U
3aUHTEPECOBAHUTE JIMLIA.

1. Hudopmauus no 4wi. 100n, an. 8, 1. 1 o 3akoHa 3a myOJMYHOTO NpeAaraHe Ha eHHH
KHUKA

HPY)KCCTBOTO crna3Ba U3MCKBaHMATA HA HanmoHaaHus KOAeKe 3a KOpPIIOpPaTUBHO YIIPABJICHUEC U HC
npujiara JOIMbJIHUTCIIHU IIPAKTUKH Ha KOPIIOPATUBHO YIIPABJICHUEC, B JOIIBJIHCHUC KbM HETO.

VYnpasienueto Ha [[pyxecTBOTO ce ochliecTBsBa Ha 0aza Ha yTBbpaeHu IIpaBuia 3a pabora Ha
CobBera Ha TUPEKTOPUTE, KOMTO Ca B ChOTBETCTBHE C M3UCKBaHUATA Ha HanmoHamHus Kogeke 3a
KOPIIOPaTHBHO YIIPABJICHWE M perjaMeHTHpaT (GYHKIMUTE M 3aabiDKeHHsITa Ha ChbBeTa Ha
JUPEKTOpUTE; Mpolenypara 3a u300p M OCBOOOXKJaBaHETO Ha wieHoBe Ha (CbBeTa Ha
TUPEKTOPHUTE; CTPYKTypaTa M KOMIIETEHTHOCTTa MY; M3MCKBaHMATA, C KOUTO CJlelBa ga Obaar
ChOOpa3eHH pa3MEephT W CTPYKTypara Ha Bb3HArpakJICHUATA Ha wicHoBere Ha ChBeTa Ha
JIUPEKTOpPHUTE; TpOoLEAypUTe 3a H30ArBaHe M pa3KpuBaHE Ha KOH(DIMKTH Ha HHTEPECH;
HE00X0/IMMOCTTA OT Ch3/JaBaHE Ha OJIUTEH KOMUTET ChoOpa3Ho cnenrdukara Ha [{pykecTBOTO.

VYnpasienueto Ha [IpyKecTBOTO c€ PBKOBOAM OT OOLIONPHUETUTE MPUHIUIM 33 MOYTEHOCT U
ylpaBJIeHCKa U IpodecroHaHa KOMIIETEHTHOCT, NpU cna3BaHe Ha HanumoHanHus KoJekc 3a
KOpIIOPAaTUBHO YIIpaBJICHUE U IPUETUS ETHYEH KONEKC, KOUTO YCTaHOBSIBA HOPMHUTE 3a €TUYHO U
npodecroHalHO MOBEIEHNE Ha KOPIOPATUBHOTO PBHKOBOJICTBO, MEHUKBPUTE U CITYKUTEINUTE
BbB BCHYKM aCIIEKTH Ha TAXHATa JEWHOCT, KAKTO W B OTHOILIEHHUATA MM C aKLIUOHEPH Ha
JIpy’KeCTBOTO M TOTECHIMAJIHM HWHBECTUTOPH C L€ Ja Ce€ MPeJoTBPaTAT IPOSIBU Ha
Henpo(decnoHanIu3bM, OIOpOKpaIys, KOPYIIMS U IPYTrd HE3aKOHHU JEWCTBUSA, KOUTO MOrar Jia
OKakaT HETaTUBHO BIIMSHUE BbPXY JOBEPUETO HA AKLIMOHEPUTE U BCUYKU 3aMHTEPECYBAHH JIULIA,
KAaKTO U J1a HAKbPHAT aBTOPUTETA HA J[py’KECTBOTO KATO LISIO.

Bcuuku CIIYXKUTCIIN Ha I[p}/')KCCTBOTO Ca 3all03HATH € YCTAHOBCHUTC HOPMHUTC HA CTUYHO U
HpO(I)eCI/IOHaJ'IHO NOBCACHUEC U HC Ca KOHCTAaTUPAHU CJIyYaHu Ha HCC’BO6pa3HBaHC C THX.

2. Hudopmauus mo 4. 100n, ax. 8, 1. 2 or 3IILIK

JpyxecTtBoTO crnazBa HampoHanHHsI KOAEKC 3a KOPIOPATUBHO YIIPAaBJIEHHWE MO OTHOIIEHHE Ha
BCUYKHU MPUIIOKKMMU 32 AEMHOCTTa My HETOBU U3UCKBAHUS.

3. Uupopmanus no wi. 100n, ax. 8, 1. 3 or 3INILIK

1
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27. B, Uepnomopcku Xonguar AJl paboTu cuctema 3a BETPEIICH KOHTPOJI, KOSATO rapaHTHpa
eheKTUBHOTO (YHKIIMOHHMPAHE HA CHCTEMHUTE 32 OTYETHOCT M pa3KpuBaHe HAa (PUHAHCOBA H
He(uHaHcoBa MHpopManusa. Ts uMa 3a el U 1a OCUTypU ChOTBETCTBHE MEXKIY 3aKOHOBUTE H
peryJaTOpHUTE W3WUCKBAaHUS W TPABWIHOTO (YHKIIMOHMpPAHE HA BBTPEUIHUTE MPOIICCH.
KopnoparuBHuTE pHKOBOACTBA IIPHEMAT IPABHUIIA, KOUTO OCUTYPSIBAT OTIOBECTSABAHE HA TOIUIITHA
0a3a Ha HeduHAHCOBA HMH(OpPMAIHS B CHOTBETCTBHE C HAIMOHAIHOTO 3aKOHOJATEJIICTBO U
MPUIIOKHUMOTO €BPOIIEHCKO MpaBo. Te ca aHTaXUpaHU ¢ MPUWIaraHe Ha KOHKPETHU JECHCTBUS U
MOJINTUKHA OTHOCHO YCTOWYHBOTO pa3BUTHE [[pyKECTBOTO BKIIFOYBA KbM T'OJIUITHUTE CH JOKIIAIH
nHpOpMaIHS KaK U JI0 KaKBa CTEIEH JEHHOCTTa My MOXeE Jia ce KBaTH(UIIMpPa KaTO EKOJIOTUYHO
yCcTOHYHBa.

Cucremara 3a BBTPEIIICH KOHTPOJ C€ U3rpakaa U (GYHKIMOHHUPA U C OrJie] UACHTU(GUIInpaHe Ha
PUCKOBETE, CBHIIBTCTBAIM JCWHOCTTa Ha J[Py>KECTBOTO W MOAMOMAraHe TAXHOTO €()EKTHBHO
ynpasieHue. Pa3nmcanu ca mpaBmia 3a OusHec mporiecute B JIpyKecTBOTO, HpaBuia 3a
JOKYMEHTO000pOTa, CYETOBOJIHA MOJUTHKA TI0 OTHOIICHUE Ha (PMHAHCOBOTO OTYHMTAHE, IpaBaTa
3a JIOCTBII O WHGOpPMAIUs Ha CIYKUTEIUTE, KAaKTO M OTOpU3alUs U (PU3UYECKU JOCTHII JO
aKTUBUTE Ha OpykecTBOTO. ChBETHT HA AUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT U POJIS IO
OTHOIIICHHE Ha M3TPaXJTaHETO HA CUCTEMAaTa 3a BBTPEIICH KOHTPOJI U yIpaBJICHHUE HA pucKa. Toi
M3ITBJIHABA KAKTO YIpaB/sIBAIla M HAacouyBamia (yHKIMS, Taka U TEKYIl MOHUTOPUHT. TeKyImsT
MOHHTOPHHI OT CTpaHa Ha KOPIOPATUBHOTO PBHKOBOJCTBO C€ CBHCTOM B OICHSBaHE Ol
crcTeMara € IMoAXOJsIa Bce omie 3a [IpyKecTBOTO B yCIOBHATAa HAa MPOMEHEHa cpena, Jdaliu
JICMCTBa KAaKTO C€ OYaKBa M JAJIU CE aJanTHpa NEPUOANIHO KbM MPOMEHECHUTE YCIOBHS.

Cucremure 3a BBTPCUICH KOHTPOJ U 3a YIIPAaBJICHHUC HA pPUCKA UMAT 34 LCJI:

e yneHTH(UIMpaHE Ha PUCKOBETE, HA KOWTO IPY>KECTBOTO MOXE Ja ObJe H3I0KEHO
(pucKOBe, CBBbp3aHU C OCHOBHATa JIEHHOCT Ha JPY)KECTBOTO M PUCKOBE, KOUTO MOTaT
CBIIECTBEHO Jla MOBIUAAT BbPXY Ipolleca Ha MOJArOTOBKA, U3TOTBSHE U MPEACTaBsHE Ha
(MHAHCOBHUTE OTYETH);

¢ TIpCACTAaBAHC Ha OTHOCHMATa I/IH(i)OpMaLII/I}I OTHOCHO TE€3U PHCKOBC Ha CbBeTa Ha
AUPCKTOPUTEC C OTJICH OCUTYPABAHC HaA BB3MOKHOCT 3a B3CMAHC Ha I/IHq)OpMI/IpaHI/I
YHOPaBJICHCKU PCUICHUA,

¢ KOHTPOJ OTHOCHO HAJIMYHUETO HAa CBOTBETCTBUCTO CbC 3aKOHOBUTC pa3nope;[61/1, peryiranuun
N HACOKHTC Ha I[CleOCTTﬂ Ha MCHHUI)KMDBHTA,

® OCBHIIECTBIBAHE HA MOHUTOPHUHT BBPXY JEHHOCTTa HA KOMIIAHUSATA.
OcCHOBHHUTE XapaKTEPUCTHUKU HA CUCTEMATa 32 BHTPEIIEH KOHTPOJ CE XapaKTePU3UPAT ChC:

o Cmun u ocHO8HU npuHyunu Ha ynpaejienue - CTpaTterudceCKo pasBUTUC HA NMPEANIPHUATUCTO
H BPB3Ka MCKIY CTpaTCerudaTa U €KCIHCBHATA JI@I)iHOCT, O6p’BIHaHe Ha T0JIIMO BHHUMaHHEC
Ha BTPCIIHUA KOHTPOJI, KOHCCPBATHBHO YIIPABJICHUEC, KOMYHUKAIIUA 1 KOHTPOJI OT CTpaHa
Ha OAUTHUSA KOMUTCT,

o Opeanuzayuonna cmpykmypa — aJeKBaTHOCT Ha OpraHM3allMOHHATa CTPYKTypa ¢ pa3mepa
Ha MPEANpUATUETO, pa3/ieJeHHe Ha IBJIHOMOIIUATa ¥ OTTOBOPHOCTHUTE, PEIOBHO
IpOBeXJAaHe Ha 3aceaHus Ha ChBeTa Ha IUPEKTOPUTE, MPABUIIHO INIAHUPAHU KOHTPOJIHU
IpoueAypyd M HHUBa Ha JOKJIa/JBaHE, JOKYMEHTHPAaHE Ha KOHTPOJHUTE MPOLEAypU U
B3aMMOJIEIICTBHUE C BHHIIHUTE OJUTOPY;
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o [lonumuka u nNpakmuka, c8vbp3aHu ¢ 4oseuwikume pecypcu — pa3zpaboTeHa M cra3BaHa
KaJpoBa MOJIMTUKA, 00Opa3oBaHHe, OMUT M HEMNPEKbCHATO OOyueHHE Ha CUETOBOIHUS
NepcoHal;

o Cyemosoona omuemnHocm — KOHTpPOJHUpPAHE Ha JOCTHIIA JO CUCTOBOAHHUTEC NOKYMEHTH U
OoTOpU3alus IIPU KOMIIIOTbPHHA AOCTHII, CIIa3BAHCTO Ha CPOKOBE 34 U3TOTBAHC HA OTYCTHU
N HHBCHTApU3AIIlMOHHU MCPOIIPUATHA, IMPOBEpPKAa Ha CUYCTOBOJHATA HH(bOpMaL[I/IH C
YIPaBJICHCKUTE OTYCTH,

o [lzeomesne Ha qubopMauuﬂ 3a yeaume Ha ynpaejieHuemo — HU3roTBAHC Ha (bHHaHCOBI/I
IMOKAa3aTCJ/IM U aHaJIu3 Ha OTKJIIOHCHHUATA U B3aUMOBPB3KU;

o Cnazeane Ha 3aKOHOOAMENCMBOMO U pe2yIamopHume opeanu — TPOCIeAsBaHE Ha
MPOMEHUM B 3aKOHOJATEJICTBOTO B 00JlacTTa HAa CUYETOBOJACTBOTO, TPYJIOBOTO
3aKOHOJATEJICTBO M MYyOIUYHOTO MpejiaraHe Ha IIEHHM KHUXA, KaKTO M OCTaHAJIOTO
3aKOHOJATEJICTBO, Kacaemio ACWHOCTTa, KOHTPOJ BBPXY CIIa3BAaHETO HA CPOKOBE 3a
U3TOTBSIHE U OINOBECTSBAHE Ha PEryyigpHa U 3aAbJDKUTETHA WH(GOpPMAalUs, OTTOBOPHU
JIAIIA.

OCHOBHHUTE BHJIOBE PUCKOBE, XapaKTEepHU 3a JAelHocTTa Ha JIpy>KECTBOTO M IMOJIMUTHKATa IO
TAXHOTO YIIpaBJICHHWE Ca ONMUCAaHU B T. 22. OT TOJUIIHMUS WHIUBUAYaleH (PUHAHCOB OTYET Ha
apyxectBoTo. Ch3gageHaTa cUCTeMa 3a YNPABICHHWE HAa PUCKOBETE OCHUTYpsBa €(EKTHBHOTO
OCBIIECTBSIBAHE HA BBTPEIIEH KOHTPOJ MPHU CH3/aBAaHETO U YIPABIECHUETO Ha (DMHAHCOBUTE
OTYETH, Ha yBEJIOMIJICHUATA 3a (PUHAHCOBOTO CHCTOSHUE 3a I'BPBO, BTOPO, TPETO M YETBHPTO
TpUMeceuue 1 Jipyrara peryjaupaHa uHdopmaius, kosto [pyKecTBOTO € JIbKHO J1a pa3KpHBa B
CbOTBETCTBUE ChC 3aKOHOBUTE PA3MOPEIOH.

logumauar ¢uuancoB otyer Ha ,YepHomopcku XoiauHr® AJl moanexu Ha HE3aBUCHM
(UHAHCOB OJUT, KaTO IO TO3H HAYMH C€ NOCTUTa 00EKTUBHO BHHIITHO MHEHHE 32 HAUHMHA, 110 KOHTO
MOCJIEAHUAT € U3TOTBEH M IMpeAcTaBeH. J[pyecTBOTO M3rOTBS M MOAJIbpP’KAa CUETOBOJHATA CU
OTYETHOCT B CBHOTBETCTBUE ¢ MeXIyHapoJAHUTE CYETOBOJAHU craHAapTu.KopnoparuBaure
PBKOBOJICTBA ChC CHACHCTBUETO HA OAUTHMUSI KOMUTET CIIEIAT 3a CHa3BaHETO Ha MPHIIOKUMOTO
IIPaBo MO0 OTHOILIEHHE Ha HE3aBUCHUM (DUHAHCOB OJIUT.

Ha O6moro cvOpanue Ha akumonepure Ha 27 roHu 2025 1., 10 TUCMEHO MPEUI0KEHUE Ha
CbBeTa Ha AMPEKTOpHUTE, € U30paH OJUTOpP, KOMTO 1a 3aBepH TOAMIIHMS (UHAHCOB OTYET Ha
HpyxectBoTo 3a 2025 1. — Tans JJumutposa Cranesa c per. Ne 0810 ot Perucrspa na UJIEC.

CbBeTbT Ha nupekropute Ha ,YepHomopcku XonauHr* AJl e cb3gan BCHUYKM HEOOXOAWMHU
yCIIOBHSA 32 €(EKTUBHO M3ITBIHEHUE HA 33bJDKEHHUSTA Ha PETUCTPUPAHUS OJUTOP B Ipolieca Ha
U3BBPIIBAHE HAa BCHUYKM HEOOXOAMMH MPOLELYPH, ONpENeTIeHH OT 3aKoHa 3a HE3aBHCHUMUS
¢uHAHCOB OAUT U MeXIyHapoJHUTE CTAaHAAPTH 3a OAWUT, Bb3 OCHOBA Ha KOUTO Jia M3pasu
HE3aBHCHMO OJINTOPCKO MHEHHE OTHOCHO JOCTOBEPHOTO MPEACTaBSIHE BbB BCUUKU ACHEKTH Ha
CBILECTBEHOCT BbB ()MHAHCOBUTE OTUETH Ha JIPYKECTBOTO.

Jexnapauus Ha JUPEKTOPUTE 10 OTHOLICHHWE HA TOAMIIHHUSA JOKJIAA 3a JeiiHOCTTa W
(punaHcoBUTE OTUETH
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CwrinacHo m3uckBanusaTa Ha Kopgekca, uneHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE TOTBBPIKIABAT
TSAXHATa OTTOBOPHOCT 32 M3TOTBSHETO HA TOJUIIHUS JTOKJIAJ] 33 JEHHOCTTA U (PMHAHCOB OTYET U
CUMTAT, Y€ TOAMIIHHAT JOKJIAJ 3a JEHHOCTTa, B3ET KaTO LU0 € MpOo3padeH, OalaHCHpaH U
pazbupaeM u ocurypsiBa HeoOxomumaTa WH(pOpMAIMs HAa aKIMOHEPUTE, C IEJ OICHSBaHE
MO3UIUsATA U JeiiHOCTTa Ha ,,YepHOMOpcku Xomauur AJl, Ou3Hec Mojena u cTpaTerusTa.

ChriaacHo IeicTBaIIOTO 3aKOHOATEICTBO U B CHOTBETCTBHUE € pa3nope0uTe Ha YcTaBa v Jpyru
BBTpEIIHN akTOBe, CHBETHT Ha JAMPEKTOPHTE HE MOXKE Ja BB3NPEISATCTBA AKIIMOHEPUTE,
BKITIOYMTEITHO HHCTUTYIIHOHATHUTE TAKWBA, J1a CE KOHCYJITHPAT ITOMEX/IY CH 1O BBIIPOCH, KOUTO
Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU PaBa, 110 HAYMH, KOHTO HE JO0IYyCKa U3BBPIIBaHE
Ha 3JI0yTOTPEOH.

CBBeThT Ha TUPEKTOPUTE OCUTYpPsIBA €PEKTHBHO B3aMMOACHCTBHE Ha J[pyKECTBOTO ¢ HETOBUTE
AKIIMOHEpU — HMHCTUTYLIMOHAJIHU MHBECTUTOPH, & CBIIO TaKa M C pEryjupaHUTe Ma3apu Ha
(bUHAHCOBM MHCTPYMEHTH M MHBECTUIIMOHHUTE MTOCPETHUIIN HA T€3H Ma3apy.

4. Uudpopmanus no wi. 10, maparpag 1, 6ykBu ,,B%, ,,r*, €%, ,,3“ U ,U* OT JUPEKTUBA
2004/25/EO na Esponeiickusi nmapjaMeHT U Ha CbBera or 21 ampua 2004 otHOcHO
NMpeaI0KeHUsITA 3 MOTJIbIaHe:

4.1. Undpopmauus no unen 10, napacpac 1, 6ykea "g"

3nauumu npexu unu KOC8eHU AKYUOHEPHU YUaACusl (6KIIOUUMENHO KOCBEHU AKYUOHEPHU
yuacmusi upe3 RUPAMUOAIHU CMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYACmusi) no
cemucwvaa va unen 85 om Jupexkmusa 2001/34/EO

KoM 31.12.2025 r. xanutansT Ha ,,UepHomopcku Xonauar™ AJl ce cbetou ot 3 289 146 (Tpu
MUJIMOHA JBECTa OCEMJIECET M JEeBeT XWJISAM CTO UYETHUPUJECET U 1IecT) Opos OOMKHOBEHU
Oe3HAIMYHU IOMMEHHU aKI1H, BCSIKa C HOMUHAI 4 (4eTHPH) JIeBa.

Bceska akuus naBa I[MpaBO HAa €AUH IJ1aC B O6H_IOTO C’b6paHI/Ie Ha aKITUOHCPUTE, ITPABO HA JUBUICHT
" IpaBO Ha JIUKBUAAOHUOHCH I4JI, CbpasMCpPHO HA HOMHWHAJIHATA CTOMHOCT Ha akiuuTe. He ce
AOIIYCKa U31aBAHCTO HAa NPUBUIICTUPOBAHU AKIWH, AaBalllkd IIPABO Ha IMMOBEYC OT €AHH IJlaC B
O6H.IOTO C’b6paHI/IC, KaKTO U OOI'BJIHUTCIICH JIUMKBUIALIMOHCH OsJ1.

4.2. Undpopmauus no unen 10, napacpah 1, 6ykea "2"

Hpumeofcameﬂume HA 6CUYKU YEHHU KHUJNCA CBC CneyUudlHU npaea Ha KOKmMpoJl U onucaHue
Ha me3u npaea

Kobm 31.12.2025 1. ,,Yepuomopcku Xonauur AJl HiAMa aKIIMOHEPU CHC CICIIHAIIHA KOHTPOJHU
npasa.

4.3. Undopmauus no unen 10, napazpagh 1, 6ykea "e"

Bcuuku oepanuuenus evpxy npasama Ha 21ac, Kamo HANPUMED O2PAHUYEHUS 6bpXY
npasama Ha 21ac Ha npumedcamenume Ha onpeoener nPoyeHm uiu Opou 21acoee, KpaHu
CPOKOBE 34 YNPAXCHABAHE HA NPABAmMA HA 21AC UIU CUCTNEMU, NOCPEOCMBOM KOUMO upe3
CLbMPYOHUUECMBO C OPYIHCECMBOMO (huUHAHCO8UMeE Npasda, npedoCcmaseHu HAa YeHHume
KHUMCA, ca OMOeNeHU Om NPUMeHCca8aHemo Ha YeHHUume KHUMCA
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He ca nanuie orpanuueHus BbpXy MPEXBHPISHETO HAa akUWU Ha JIpyKecTBOTO W OrpaHUYEHUS
BBPXY IpaBaTa Ha IJac.

4.4. Undopmayus no unen 10, napazpach 1, 6ykea "'3"

Hpaeuﬂama, C Koumo ce pecyiupa HazHavasanemo wiu CmAanama Ha 41eH06e Ha Cveemda U
BHACAHENO HA USMEHEHUA 6yupedumeﬂHuﬂ 002060]7

[IpaBmiiata, ¢ KOUTO c€ peryjupa Ha3HayaBaHETO WJIM CMsHaTa Ha wieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE U BHACAHETO Ha U3MEHEHHs B Y cTaBa Ha J[py>KecTBOTO ca onpezesieHd B YcTaBa U
IpueTuTe npasuiia 3a pabora Ha ChBeTa Ha TUPEKTOPUTE.

[IpaBomomusTa Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE ca ypelleHU B Y cTaBa Ha J[py>KecTBOTO
Y IpUETUTE MpaBuia 3a pabora Ha CbBeTa Ha AUPEKTOPUTE.

Cowraacuo YcraBa Ha ,,YepHomopcku Xonauur AJl, CbBeThT Ha AMPEKTOpHUTE ce H30upa u
0cBOOOXKIaBa OT 0OIIOTO CHOpaHME HA AKIMOHEPUTE HA JPYKECTBOTO C MHO3ZUHCTBO OT 2/3 OT
MPeJCTaBeHUs Ha CHOPAHNETO KAMUTA U C€ ChCTOU OT TPH JI0 JCBET WICHA.

Ynen na CpBeTa Ha AUPEKTOPUTE MOKE A2 Ob/ie 1eeCIIOCOOHO (PU3NUECKO JIUIIE WITH I0PUANIECKO
JMIIe, Ype3 ONPEENICH OT Hero MpeCTaBUTeN.

3a "jIeHOBE Ha ChBETa HE MOoraT Ja 6’]5,[[3.T I/136paHI/I Jna, KOUTO:

1. ca OunM ujIeHOBE HAa YHpPABUTENIEH WJIM KOHTPOJEH OpraH Ha JpPY>KEeCTBO WM
KOOIlepalus, MPEeKpaTeHH IOpPaAu HEChCTOSTEIHOCT IIpe3 IMOCIEAHUTE JIBE T'OAMHHU,
HOpeIXOKIally JaTtaTa Ha PELUIeHHETO 3a OOsBABAHE HAa HECHCTOSTEIHOCTTA, aKO HMMa
HEYJIOBJIIETBOPEHU KPEIUTOPH;

2. KbM MOMEHTA Ha U300pa ca OCh/ICHHU C BiIsI3j1a B CHJIA IPUCH/1A 3@ IPECTHIICHUS IPOTUB
cOoOCTBEHOCTTa, MPOTHUB CTOMAHCTBOTO WJIM NpPOTUB (HUHAHCOBATa, JaHbYHATa U
OCUTypUTEJIHATa CUCTeMa, U3BbpIlIeHH B PeryOmnnka bbiarapus wim B uy:k01MHa, OCBEH ako
ca peaOMJIMTUPAHU.

Haii-manko enna TpETa OT YICHOBCTC HA CnbBeTa Ha AUPCKTOPUTEC TpH6Ba Ja ca HC3aBUCHUMM JIMIIA.
He3aBucumusat unen Ha ChBeTa Ha AUPCKTOPUTEC HE MOXKE 11d 6’[;)161

1. cmyxuTen B ApyKECTBOTO;

2. akuUMOHEp, KOMTO NHpuTekaBa MPSKO WIM 4Ype3 CBbpP3aHU JMla Hail-manko 25%

(1BajeceT W MET MpPOILIEHTa) OT TIJIacOBETE€ B OOLIOTO ChOpaHWE WM € CBBP3aHO C

JPYy’KECTBOTO JIMILIE;

3. nu1ie, KOeTo € B TpalfHU ThPrOBCKM OTHOLIEHUS ¢ J[py>KeCTBOTO;

4. 4jIeH Ha yIpaBUTEJIEH WIM KOHTPOJIEH OPIaH, MPOKYPHUCT WU CIIYXKHUTEN HAa ThPrOBCKO

JIPYKECTBO WM JPYrO IOPUANYECKO JIUIE 110 T.2. UJIU T.3 HA Ta3H aJMHEs,

5. CBBP3aHO JIMIIE C APYT YIEH Ha YIPABUTEJIEH UM KOHTPOJIEH OPTaH Ha JIPYKECTBOTO.
YCTaBbT Ha APY>KECTBOTO CE U3MEHS U JIOMBJIBA OT OOIIOTO ChbOpaHUE Ha aKI[MOHEPUTE.

4.5. Unpopmayus no unen 10, napaecpagp 1, 6yxea "u"

IIpasomowus Ha unenoseme Ha Cvbeema, U NO-CHEYUATHO NPABOMO 0d Ce eMUMUPam uil
usKynyeam ob6pamHo axyuu

CuBeThT Ha JUpPEKTOpUTE Ha J[pyxkecTBOTO:
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— OpraHM3upa U OCUTYpPsSIBA U3ITBIHEHUETO Ha pemeHusTa Ha O61moTo crOpaHue;

— BHAacs ToauIIHHMS (UHAHCOB OTYET M JOKJalBa 3a JeHHOCTTa Ha Jpy>KeCTBOTO
npen O6moTo crOpanue;

— Ompezens ¥ OCUTypsiBa OCHIIECTBSIBAHETO Ha ISUIOCTHATA CTOMAHCKA TIOJIUTHUKA Ha
HpyxecTBOTO;

— mpaBW npemioxenus npea O0IoTo crOpaHue 3a pa3npeiessiHe Ha mevyanoara;

— B3EMa pEUICHUS OTHOCHO IMOKYIKaTa M MpoAaxOaTa Ha HEABWKMMH HUMOTH M
BEIIIHU TIpaBa BbPXY TAX;

—  OCHTypsIBaT Ha aKIMOHEPUTE JOCTHIT HH(OPMAIHS 32 CICTKUA MEXKTY APY>KECTBOTO
Y HETOBUTE JIBIIIEPHU JIPYKECTBAO

- ujp.
Ksm 31.12.2025 1., penieHusaTa BbB Bpb3Ka C EMUTUPAHE HA IEHHU KHUYKA Ca B KOMIICTCHIUATA

camo Ha OO0 chbOpaHue Ha aKIUOHEPUTE.

5. Hudpopmanus no 4. 100n, an. 8, . 5 o1 3IIIIIK oTHOCHO cbecTaBa H PYHKIMOHMPAHETO
HA aIMUHUCTPATHBHHUTE, YIPABUTEJIHUTE U HAI30PHUTE OPraHU U TEXHUTE KOMHUTETH

,»depHoMopcku XonauHr AJl mMa eIHOCTENEHHAa CHCTEMa Ha yIpaBlieHUE. Jpy»KecTBOTO ce
yIpaBiisiBa U IpeicTasiisiBa oT ChBET HA IUPEKTOPUTE.

CBbBeThT Ha JUPCKTOPUTC OIIPCACIIA CAUH HIIBIHUTCIICH YJICH OT CbCTaBa CH, KOMTO 1a
npeaAcTaBIsAiBa APYKECTBOTO B OTHOLICHUATA MY C TPETH JIMLIA.

CbBeThT Ha AUPEKTOPUTE pelllaBa BCUUKU ONEPAaTUBHHU BBIPOCH, CBbP3aHU C YIPABICHUETO Ha
JPY’KECTBOTO, KOUTO HE ca OTHECEHU KbM H3pHYHATAa KOMIIETEHTHOCT Ha OOIIOTO ChOpaHue Ha
aKIIMOHEPUTE, CHITIACHO pa3nopenonTe Ha 3aKOHA WM Ha YcTaBa Ha JPYy>KECTBOTO.

CeriacHo IlpaBuiata 3a pabora Ha CbpBera Ha AuUpeKkTopure Ha ,,UepHomopcku Xoaauuar A/l,
ChCTaBBT Ha M30paHus OT 00mOTO chOpanne CHBET HA JUPEKTOPUTE TpsiOBa J1a rapaHTUpa
HE3aBHCUMOCTTa U O€3MPHCTPACTHOCTTA HA OLEHKUTE U JECUCTBUATA Ha HETOBUTE WIECHOBE IO
OTHOIIEHHE QYHKIMOHUpPaHeTo Ha J[pyxecTBoTO. CHBETHT HA JUPEKTOPUTE TPSOBA /1a OCUTYpHU
HQ/IJISKHO pa3/ielieHne Ha 3aJauuTe U 3aJb/DKEHUSATa MEXJy CBOMTE YJIEHOBE, KaTO OCHOBHA
(GyHKIMSA Ha HE3aBUCHUMUTE TUPEKTOPU € Ja KOHTPOJIMpAT JEHCTBUATA HA H3IBIHUTEIHOTO
PBKOBOJICTBO U Ja ydwacTBaT e(eKkTHBHO B paboraTa Ha J[pyKecTBOTO B CBHOTBETCTBHUE C
MHTEPECUTE U TpaBaTa Ha aKIUOHEPUTE.

Dynukuuu u 3a0vxcenus na Coeema Ha Oupexmopume:

CuBeThT Ha UpeKTOpuUTE Ha ,,YepHoMopcku XonauHr' A/l ynpaisiBa HE3aBUCUMO U OTTOBOPHO
JIpy’KeCTBOTO B CBOTBETCTBHE C YCTAHOBEHUTE BW3HUA, LIEJIM, CTPATErMM HA KOMIIAHUATA H
MHTEpPECUTE Ha aKLIMOHEPUTE.

CbBeThT Ha TUPEKTOPUTE YCTAHOBSIBA U KOHTPOJIMPA CTPATETUYECKUTE HACOKH 3a pa3BUTHE Ha
HpyxecTBOTO.

CbBeThT Ha JUPEKTOPUTE INPU HU3IBIHEHHE HAa CBOMTE (YHKIMU C€ CTPEMH Ja ClieaBa
WKOHOMHYECKHUTE, COLHMAIHUTE M €KOJIOTMYECKH TNPHUOPUTETH Ha JIPYKeCTBOTO.CHIIUAT
HachbpuaBa IpPUJIAraHeTO U CHOJIIOAABa CIA3BaHETO OT CTpaHa Ha JIBILEPHUTE APY)KECTBAa Ha
BB3IPUETUTE MPUHLHIIN 32 YCTONYMBO Pa3BUTHE HA TPYIIOBO HUBO, KOTaTO TOBA € MPUIIOKUMO.
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CbBeThT Ha JUPEKTOPHUTE cleABa ModuTHKaTta Ha J[pykecTBoTo B oOmactra Ha pucka. [log
koHTposna Ha ChbBeTa Ha AupekTopute (GYHKIHMOHUpa (PUHAHCOBO-CUETOBOJHATA CHUCTEMa Ha
HpyxecTBOTO.

CBbBeTBhT Ha JUPCKTOPUTC CIla3Ba 3aKOHOBUTC, HOPMATHUBHUTC U JOTOBOPHUTC 3aABJDKCHHUA Ha
IPY>KECTBOTO, ChOOpa3zHo npuetute Ycras Ha [pyxkectBoto u [IpaBuia 3a pabora Ha chBeTa Ha
JUPEKTOPUTE.

OcHoBHO 3aabkeHrne Ha ChBeTa Ha AupekTopute Ha ,,UYepHomopcku Xonaauur: A/l e na gaBa
HaCOKH, 0J100psiBa U KOHTPOJIMPA M3ITBIHEHUETO Ha: OM3HEC TIaHa Ha J[py’kecTBOTO, CACIKH OT
CBIIIECTBEH XapaKTep, KaKTO U IPYTU ACHHOCTH, YyCTAHOBCHHU B YCTPOMCTBEHUTE MY aKTOBE.

CbBeThT Ha AUpEKTOpUTE Ha ,,YepHoMopcku Xonauur AJl e nedmHupan u ciaeau 3a Cra3BaHeTo
Ha MOJIUTUKATa Ha J[py»KeCTBOTO 10 OTHOLICHHE HAa Pa3KpUBAaHETO Ha MH(OPMAIHS U BPB3KHUTE C
uHBecTUTOpUTE. llpemocraBs Ha akKIMOHEPHUTE HW3HMCKBaHATa IO BpeMe u ¢opmar oT
YCTPOWCTBEHHUTE aKTOBE Ha Jlpy>KeCTBOTO HH(POPMALHSI.

CeBerbT Ha JupekTopure Ha ,,UepHomopcku XonauHr AJ[ W3rorBs TOAMILEH JOKIal 3a
JeMHOCTTa CH U C HEero ce ot4yuta npea O61oro crOpaHue Ha akLIMOHEPUTE.

N360p_u_ocsoborcoasane na unenoseme na Cveema Ha Oupekmopume:

ChrinacHo YcTraBa Ha JIPY)KECTBOTO UJICHOBETE HAa ChBETa HA JTUPEKTOPUTE Ce U30HpaT U
0CBOOOXKTaBaT OT 00IIOTO ChOpaHUe Ha aKIIMOHEPHUTE 3a CPOK OT 5 (I1eT) TOIMHMA ¥ MOTaT J1a ObJIaT
npeuszOupanu 6e3 orpannyeHue. Pemenusta 3a n300p Ha wieHoBe Ha ChBeTa HA JUPEKTOPUTE CE
B3UMAT ¢ MHO3WHCTBO OT 2/3 OT mpeACTaBeHHs Ha ChOPaHUETO KaluTal.

Cmpykmypa u KOMRemeHmHocm:

BposiT Ha uneHoBeTe M cTpyKkTypara Ha ChBeTa Ha AUPEKTOPUTE ca OMpEEIeHH B YCTaBa Ha
,ydepaomopcku Xonauur AJl. Pemenusita Ha ChBeTa Ha TUPEKTOPUTE CE€ B3UMAT C OOMKHOBEHO
MHO3HMHCTBO OT BCUYKH HETOBH YJICHOBE.

CwcTaBbT Ha M30panus ot OOI0TO chOpanue ChBET HA IUPEKTOPUTE TapaHTUPA HE3ABUCUMOCTTA
u Oe3MpUCTPACTHOCTTa HA OIEHKUTE M JCHCTBHUITA HAa HETOBUTE WIEHOBE IO OTHOIIECHUE
¢dbynkiuonupanetro Ha JlpyxkectBoro. bposT u kadecTBaTa Ha HE3aBUCHUMHTE TUPEKTOPH
rapaHTUPAT UHTEPECUTE HA AKIMOHEPUTE.

CbBeThT Ha JUPCKTOPUTEC OCUTYPABA HAAJICIKHO PA3ACIICHUC HA 3a/IaUYNUTC U 3aABJDKCHUATA MEKIAY
CBOHMTC YJICHOBC.

Komnerenmuure, nmpaBata U 3a1bKEHUsATA Ha 4ieHoBeTe Ha CbhBeTa Ha AUPEKTOPUTE CIIEIBAT
M3MCKBAaHUATA Ha 3aKOHA, YcTaBa Ha ,,YepHOoMopcku XonauHr® A/l u crangapture Ha godpara
npodecroHaliHa U yIpaBleHCKa MPaKTHKa.

Unenosere Ha CbBeTa Ha QUPEKTOpUTE HA ,,YepHOoMopcku XonauHr* AJl umar NOaXOISAIIH
3HAHUA U OIUT, KOUTO U3MCKBA 3a€MaHATa OT TAX IMO3HUIINS.

Cnen n30upaHeTo UM, HOBUTE WwieHOBE Ha ChBETa HA IUPEKTOPUTE CE€ 3alI03HABAT C OCHOBHUTE
MpaBHU U (UHAHCOBU BBIIPOCH, CBBP3aHU C JieifHOCTTa Ha [[pyKecTBOTO.

Unenosere Ha CbBeTa Ha AUPEKTOPUTE pas3mojaraTr ¢ HEOOXOAMMOTO BpeMe 3a M3MbJIHEHHE Ha
TEXHUTE 33J1a4H U 3abJDKECHUS.
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N360pbT Ha uieHoBere Ha ChBeTa Ha nuUpeKTopuTe Ha ,,UepHoMopcku XommuHr™ AJ] craBa
MOCPEACTBOM MPO3payHa Mpoleaypa, KOSTO OCUTYPSIBA, OCBEH BCUYKO OCTaHAJI0, HABpEMEHHA U
nocraThuHa HH(DOpMAIHS 332 TUYHUTE U TPOPECHOHATHUTE KAaYeCTBA Ha KaHUIATUTE 32 YICHOBE.
BposiT Ha mocnenoBarenHUTe MaHAATU Ha 4ieHOBeTe Ha ChbBeTa HAa JUPEKTOPUTE OCHUTYpsiBA
edexTuBHA paboTa Ha J[pyKeCTBOTO U CIIa3BaHETO HA 3aKOHOBUTE M3HCKBAHUSI.

JernocTTa Ha uneHoBete Ha CbBeTa Ha JUPEKTOPUTE € OOEKT Ha €XeroaHa oueHka. ChbIuTe
HAJIJISKHO ce MHPOPMHUPAT 32 HOBUTE TCHICHIIMU B 00JIACTTA HA KOPIIOPATUBHOTO YIIPABICHHE U
YCTOMYMBO pa3BUTHE.

CoraacHo YcraBa Ha ,,UepHomopcku Xoauar' AJl, wieHoBere Ha CbBeTa HA JUPEKTOPUTE MOTAT
na 6b1at npen3oupaHu 6e3 orpaHuYCHHE.

Buw3nazpascoenue na unenoseme na Coeema Ha Oupexmopume:

Pa3mepbT 1 cTpyKkTypaTa Ha Bb3HarpakJaeHuaTa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ce IIpUeMar ¢
pemenne Ha OOIOTO cChOpaHue Ha aKIMOHEPUTE B CHOTBETCTBUE C IpueTara oT [pysxkectBoTo IlonuTuka
3a Bb3HArpaXXICHHUATA Ha WwieHoBeTe Ha ChBeTa Ha AupekTopuTe. . Ts ciaensa na e cbo0pas3eHa ¢
HOPMaTHUBHUTE N3MCKBaHMA MO OTHOIICHHE Ha CTPYKTYpa U ChAbpKaHUE.

B cboTBeTCTBHE ChC 3aKOHOBUTE U3UCKBAHUS U J0OpaTa MpakTUKa Ha KOPIOPATUBHO YIIPaBJICHUE,

pa3MepbT U CTPYKTypaTa Ha Bb3HarpaXKJICHUATA HA ujleHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
,depHomopcku Xonauur' AJl otuurar:

- 3aI[T)JI)KGHI/I$[Ta U IIpUHOCA HAa BCCKU €IUH YJICH Ha CoBera B IIGfIHOCTTZl N pCIYJITATUTC
Ha JIpyecTBOTO;

- Bwb3MmoxkHOCTTa 32 OA00Op M 3aabpXKaHe Ha KBaJU(UUUPAHU U JIOSUIHU WIEHOBE Ha
CpBera Ha TUPEKTOPUTE;

HGO6XOI[I/IMOCTT3. OT CbOTBETCTBHUE HAa MHTEPECUTE HA YJIICHOBETE Ha CobBera Ha JAUPEKTOPUTE U
ABIITOCPOYHUTC UHTCPECH HA I[pymeCTBOTO, KaKTO U HCIrOBOTO yCTOﬁ‘IHBO Pa3BUTHUC .

Cerinacno IlonuTuka 3a ompenensiHe Ha Bb3HarpaxaeHusara Ha CbBeTa Ha JAMPEKTOPUTE,
JIpy>KecTBOTO HE MpPENOCTaBsl KaTo MPOMEHJIMBO Bb3HArpaxjaeHue Ha ujieHoBe Ha CbBeTa Ha
JUPEKTOPUTE KUK, ONLIUHU BbPXY AKIIMU U IPYTU NOAXOAAIIM (PUHAHCOBU MHCTPYMEHTH.

Bb3HarpaxxaeHusTa Ha HE3aBUCUMUTE IUPEKTOPHU Ca IMOCTOSHHM M OTpas3sBaT y4acTUETO B
3ace/laHusl, U3MBJIHEHUETO Ha TEXHUTE 3a/1auM J1a KOHTPOJIMpAT JIeHCTBUATA HAa U3IBIHUTEIHOTO
PBKOBOJICTBO U J1a yyacTBaT e(peKTUBHO B paboTara Ha J[[py>KecTBOTO.

Ooumen Komumem:

CeriacHo pemenue Ha O0mOTO chOpaHUe HA aKIIMOHEPUTE U B CHOTBETCTBUE CHC 3aKOHOBUTE
W3MCKBAaHUS M KOHKPETHUTE HYXIW Ha JlpykecTBoTOo, ca u30paHm uwieHoBeTe Ha OIUTHUS
KOMHTET, MHO3HHCTBOTO OT KOUTO ca He3aBUCHUMHU chriracHo wi. 107 or 3HDO.

OcHoBaute (QyHkunu Ha OIUTHUS KOMUTET ca periameHTupanu B 4ia. 108 Ha 3akoHa 3a
He3aBHCUMHUS (PUHAHCOB OJUT U Ca, KAKTO CIIE/Ba:

— Ha6n}0;[aBa nmponeca Ha (I)I/IHaHCOBO OTUUTAHC W NPCACTaBA NPCHOPBKU U
MMPpEAJIOKCHUS, 3a 1a CC rapaHTUpa HEroBaTa e(bCKTI/IBHOCT;
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— HabmonaBa e(EKTUBHOCTTA Ha BHTPEITHATA KOHTPOJIHA CHCTEMa, Ha CHCTeMaTa 3a
yIIpaBJICHUE Ha pUCKA M Ha JEHHOCTTa MO BBTPEIIEH OJUT IO OTHOIIEHWE Ha (PUHAHCOBOTO
OTUUTAHE B OJUTHUPAHOTO MPEINPUSATHUE;

— HaOI0/aBa 33ABJDKUTEITHUS OJUT HA TOAUIITHUTE (PUHAHCOBH OTUYETH, BKIIOYUTEIHO
HErOBOTO M3BBPIIBAHE, KATO B3eMa MPEABU KOHCTATAlMUTE U 3aKitoueHudaTa Ha Komucusra mno
npuiaraneTo Ha wi. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

— mpoBepsBa W HaOIMIOJaBa HE3aBHCHUMOCTTa Ha PETHCTPUPAHUTE OIUTOPU B
CHOTBETCTBHE C M3UCKBaHMATA Ha Ty1aBu mrecta ¥ ceama ot 3HDO, kakto u ¢ wi. 6 ot Pernmament
(EC) Ne 537/2014, BKIFOUMTEITHO 11€TIECH00PA3HOCTTA HAa TIPEIOCTABSIHETO HA YCIYTH U3BbH OJTUTA
Ha OJIMTHPAHOTO MPEIIPHUATHE TIO WI. 5 OT CHIIKS PETIaMEHT;

— OTroBaps 3a MpolleaypaTa 3a MOJOOP HAa PETUCTPUPAHUS OJUTOP M IMPEIOpPHUBa
Ha3HA4YaBaHETO MY C M3KJIIOYEHUE Ha CIIy4auTe, KOTaTo OAUTHUPAHOTO MPEANPUATHE pa3moiara ¢
KOMHMCHS 32 T10100D;

— um3roTBs W npenoctaBs Ha Komucusara 3a myOiuyueH HAA30p HaJ PETUCTPUPAHUTE
OJIUTOPH B CPOK 710 31 Maii roguIeH JoKJaj 3a IeMHOCTTA CH;

— U ApYTH.
06uwo cvopanue Ha aKkuuonepume:

Beuuku akumonepu Ha ,,UYepHomopcku Xonguur AJl umar mpaBo na ywyactBar B OOIIOTO
chOpaHUe Ha aKITMOHEPUTE U Ja U3pa3sBaT MHECHUETO CH.

AKIIMOHEPHTE C NMPABO HA TJIaC UMAT Bb3MOXKHOCT J1a YIIPAXHSBAT IPABOTO CH Ha riac Ha O01moTo
cbOpanue Ha J[py>KeCTBOTO U Upe3 MPeICTaBUTEINH.

KopnoparuBHOTO pBKOBOACTBO Ha ,,UepHOMOpckm XomauHr™ AJ[ ochimecTBsBa ePeKTUBEH
KOHTPOJI, KaTo Ch3/1aBaT HE0O0XO01MMaTa OpraHu3aliys 3a IJ1aCyBaHETO Ha YITbJIHOMOIIEHUTE JINA
B CbOTBETCTBHUE C MHCTPYKIIMUTE HA aKLIMOHEPUTE WIIU 110 PA3PELICHUTE OT 3aKOHA HAYUHU.

KopnoparuBHoTo pBhKOBOACTBO Ha ,,YepHomopcku Xommuur AJ] e u3rorBuiio mpaBuia 3a
OpPraHM3MPAHETO M TMPOBEKIAHETO HA PENOBHUTE M U3BbHpenHute OOmuU cnrOpaHUs Ha
akuuoHepute Ha [IpyxectBoro. Te rapanTupaT paBHONOCTaBEHO TPETHpPaHE Ha BCHUKH
AKIMMOHCPHU U MPABOTO HA BCCKU OT aKIMOHEPUTE Aa U3pa3i MHCHUCTO CHU 110 TOYKUTC OT THCBHUA
pen Ha OO10TO CHOpaHUE.

KopnoparuBHoTo ppkoBOACTBO Ha ,,YepHomopcku Xonauur* AJl opraHusupa mnpouerypure u
pena 3a nposexiaHe Ha O01I0TO chOpaHKe Ha aKIIMOHEPUTE 110 HAYMH, KOUTO HE 3aTpy/IHSABA WIN
OCKBIISIBA HEHYKHO IJIaCyBaHETO.

KopnoparuBHoTO pBKOBOACTBO Ha ,,YepHOMOpcku XonauHr* AJl HachpuaBa ydacTHETO Ha
akuoHepu B OOmOTO CchOpaHHEe HAa AKIMOHEPUTE, BKIIOYUTETHO M Ype3 OCUTypsiBaHE Ha
BB3MOKHOCT 32 JMCTAHI[MOHHO IMPHUCBHCTBHE Ype3 TEXHUYECKH CpelCTBa (BKJI. MHTEPHET) B
CllydauTe, KOraTo TOBa € Bb3MOXHO M HE0OXO0AUMO U KOTaTo €€ Ch3/a/leé HOPMAaTUBEH PEriIaMeHT
Y UMa HaJIe)K/IHa U CUTYpHA TEXHUYECKa Bb3MOXKHOCT.

KoprnoparuBauTe pbKOBOJACTBA MOIBPKAT 0a3a JaHHU C KOHTAKTH Ha CBOM aKIIMOHEpPHU
JIpUTEKABAIIU S5 win Haj 5S%O0T KanuTaia Ha JIPY>KeCTBOTO.
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Bcuuku wieHoBe Ha KOPIIOPaTUBHOTO pPbKOBOACTBO Ha ,,YepHOMOpcku Xoaauur: AJl mpuchcTBaT
Ha o0muMTe chOpaHus Ha aKIIMOHEpUTe Ha J[pyKecTBOTO.

6. Undopmauus no 4. 100u, axn. 8, 1. 6 ot MK

KbM Hacrosmmst MOMEHT JIpy>KeCTBOTO HE € pa3paboTWiIO M HE Tpuiara IMOJIWTHKA Ha
MHOT000pa3ue 1Mo OTHOIICHUE Ha aIMUHUCTPATUBHUTE, YIIPABUTECIHUTE U HAI30PHUTE OPTaHH HA
JPY’KECTBOTO BHB BPH3Ka C aCIIEKTH, KATO BH3PACT, IOJ WK 00pa30BaHUE U MPOPECHOHATICH OIUT
Ha OCHOBaHUE M3KIIOYEHUETO, mpeaBuaeHo B uwi. 100H, an. 12 ot 3THILK..

Hacrosmara nexmapanusi 3a KOPHIOPAaTHBHO YIPABJICHHWE IPEJCTaBIsABAa HEpasleilHa 4acT OT
lNoaumauMs nokian 3a aeHocTTa Ha ,,YepHomopcku Xomauuar A/l 3a 2025 r.

Dimitar D!gl’FaIIy signed by
10.03.2026 © V3L HUTeIeH THPEKTOP: h Dimitar Chernev
.03. . " Chernev Yankov
k Date: 2026.03.10
Yankov 20:20:20 +02'00'
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