YEPHOMOPCKHU XOJIAWUHI™ A/

TNogumieH MHAMBUAYAJIEH 0K/ 3a JeHOCTTA HA
»UdEPHOMOPCKHU XOJIUHI™ A/l npe3 2024 roxuna

Hoxnanet 3a peiHocrra Ha ,,YEPHOMOPCKHN XOJIIWHI™ AJl 3a 2024 r. npencras
KOMEHTap M aHalnu3 Ha (UHAHCOBUTE OTYETH, KAKTO M Jpyra chllecTBeHAa MHPOPMAIUsI OTHOCHO
(GUHAHCOBOTO CBCTOSHHE W pe3yJdTaTUTe OT JeHocTtra Ha JlpyxkectBoto. M3rotBeH € B
CHOTBETCTBHE C M3UCKBaHHUATA Ha 4. 39 oT 3akoHa 3a cueToBOACTBOTO, wi. 100 H, an.4, 7 u 8 oT
3akoHa 3a myOoauuHOTO mpeanarane Ha 1eHHu kHmka (3IITTHK) u n3uckBanusta mo Hapenba Ne 2
or 19.11.2021 r. 3a mpocmekTUTe HpH NyOJIMYHO MpesiaraHe W JOMyCKaHe J0 ThProBHs Ha
perynupas naszap Ha HeHHHM KHMKa M 32 pa3KpUBaHETO Ha HH(opMalus OT MyOJIMUYHUTE APYKECTBA
U OT JIpYyTUTE EMUTEHTHU Ha 1leHHU KHmxka (Hapenba Ne 2).

CbBeThT Ha JUpPEKTOpUTE Ha J[py>KECTBOTO OIOBECTSIBA U MOTBBPXK/IaBa, Y€ Mpe3 OTUETHUS
MEePUOI:

- HE € UMaJI0O HEPEJHOCTH, B KOUTO JIa ca y4acTBaIU PbKOBOJAUTENN WIIH CIYKUTEIH;

- BCHYKHM CBIIECTBEHU CHIEJIKH Ca HAJJIECKHO OCYETOBOJCHM M Ca HAMEPUJIH OTPAKEHHE BbHB
WHIUBUAYaTHUS GUHAHCOB OTYET KbM 31 mexkemBpu 2024 r.;

- HE ca KOHCTaTUpaHU M3MaMU MU TPEIIKH, CBbP3aHU C HECHa3BaHE MJIM TPOMYCKH BbHB
(bUHAHCOBO-CUETOBOIHATA ACHHOCT Ha [[pyKecTBOTO.

1. O6ma undopmanus 3a /IpyxecTBoTo

»UEPHOMOPCKU XOJIAVUHIT* A/l e nyOIu9YHO aKIIHOHEPHO JIPY>KECTBO, PETUCTPUPAHO
B ToproBckus peructbp KbM AreHuusta no BnucBanusa ¢ EMK 102192707. Cepanumero u
agpechT My Ha ynpasieHue € rp. byprac, yi. ,,Puncka” Ne9

OcHoBHAaTa JIEHOCT Ha JPYKECTBO BKJIIOYBA: U3BBPIIBAHE HA COOCTBEHA IIPOU3BOICTBEHA U
THProBCKa JAeHHOCT, mpuaoOuBaHe, yIpaBlieHHe, OlleHKa U Ipojaak0a Ha ydacTus B OBIATapCcKU U
Yy>XJECTpaHHH JIpy’KeCTBa, NpuoOMBaHe, OLEHKa M Mpojaaxkba Ha MATEHTH, OTCThIIBaHE Ha
JULEH3UN 3a MOJ3BaHE HA MATEHTH Ha JPY’KECTBA, B KOUTO XOJAUMHIOBOTO JIPY)KECTBO Y4acTBa,
¢buHaHCHpaHe Ha JPYKECTBA, B KOUTO XOJJUHTOBOTO JIPYKECTBO y4acTBa.

»HEPHOMOPCKHN XOJIAWMHI* AJl HsiMa perucTpupaHu KJIOHOBE B CTpaHarta U B
yyx)OuHa.

2. Kanuran

Ksm 31 nexemBpu 2024 r. kanutansT Ha pykecTBoTO € B pasmep Ha 13 156 584 nB. /TpuHanecer
MUJIMOHA CTO METAECeT M IIeCT XWJIAAU NMETCTOTUH OCEMJECET M YeTUPH JeBa/, pasnpesielieHu B
3289 146 / Tpu MUIMOHA JIBeCTa OCEMJECET M JEBET XWJISAM CTO YeTHpuIeceT U Imect/ Opos
0OMKHOBEHH, O0€3HAIMYHH, TOMMEHHH aKIIUW C HOMUHAMI 4 (4eTHPH) JIeBa.

Axnuute Ha J[py’kecTBOTO ca peructpupanu Ha bearapcka ¢ponmoBa 6opca AJl.

KbMm 31 gexkemBpu 2024 r. kanutauasbT HA J[pyKECTBOTO € pa3npeaesieH MEXAY IOPUINIECKU
u pusnuecku auna. C Hax 5 % ydacTue B KanuTania ca CIeJHUTE JPyKeCcTBa:
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,ACTEP 2000 EOO/I- 14.64%
»30PA 2005 EOOI - 9.30%

Hsama ciyxurenu Ha JIpyKeCTBOTO, KOUTO €A U HETOBU AKLIMOHEPH.
JpyKecTBOTO HsIMa IPEAOCTAaBEHU OINIUU BbPXY HETOBU LICHHU KHUXA.
JpyKecTBOTO HsIMa aKLIMOHEPU ChC CIIELIUAIIHU KOHTPOJIHU IIpaBa.

[Ipe3 nepuona He € U3BBPIIEHO YBEIMUYEHHUE B pa3Mepa Ha KanuTazia Ha [[pykecTBOTO.

He ca manune orpanndeHus BbpXy PEXBBPISHETO HA AKLUHU HA JIpy’KECTBOTO U OTPAHUYECHUS
BbpXY IIpaBaTa Ha rjac Wiu HeoOXOAMMOCT OT IMojydyaBaHe Ha ojoOpeHue oT J[pykKecTBOTO WU
Ipyr aknuoHep. KpaiitHute cpokoBe 3a yrpakHsIBaHE Ha MPABOTO Ha IJ1aC ca ChIIIACHO pa3nopeaonTe
Ha 3akoHa 3a MyOJWYHO MpeayaraHe Ha IeHHM KHMXka. Ha J[pykecTBOTO HE ca H3BECTHH
CIIOpa3yMCHHUA MCKAY aKOUOHCPUTC, KOUTO MOraT Aa AOBCAAT A0 OrpaHUYCHUA B MMPCXBBPIAHCTO
Ha aKI[M{ UK MPaBOTO Ha riac.

He ca nanuue cbuiecTBeHU JO0roBopH Ha [[pyKecTBOTO, KOUTO MOpaXKaaT AEUCTBUE, U3MEHST CE
UM Cce MpEeKpaTsBaT Mopaaud MpoMsiHA B KOHTpoJjia Ha Jpy»KecTBOTO MpU OCHIIESCTBSABAHE Ha
3abJDKUTEITHO ThPrOBO MpeiaraHe.

3. Opranu Ha ynpaBJjieHue

»HEPHOMOPCKHM XOJIZIUHI“ Al e ¢ eqHOCTENIEHHA CUCTEMA HA yIIPaBJICHUE.

[Ipe3 oTueTHUA NEepHUO HE Ca HACTHIIMIIM IPOMEHU B OCHOBHUTE NMPUHIUIM 34 YIPaBICHUE HA
HpyxecTBoTO.

To ce ynpasnsiBa oT CbBET Ha TUPEKTOPUTE, KOUTO CE ChCTOU OT TPUMA UJICHOBE:
—  Jlumutbp YepHe AHkoB — U3nbiaHuTeNneH nupekTop 1 wieH Ha CJ]
— MWnuana HukonoBa ManosnoBa — uiieH Ha CJ]
— Mapraputa Kuposa XpucroBa — uiieH Ha CJ]

JpykecTBOTO ce mpeacTaBiisiBa U ynpasiisiBa oT 3mbJIHUTETHUS JUpeKTOp — Jumutsp YepHeB
SHKOB.

Kbm 31 nexemBpu 2024 r. uneHoBere Ha CbhbBeTa Ha JUPEKTOPUTE HE MPUTEXKABAT aKIUU U
oOnuranuu, eMUTHpaHu oT J{pyKeCTBOTO U HE C€ MOJI3BaT ChC CHELUATIHH NPaBa 3a NPpUA00UBAHETO

Ha TaKHuBa.

[Ipe3 oTueTHHs mepuoa HE ca NPHUAOOMBAHM WIM MPEXBBPISHU AKIMH /WK OOJUTraIuy,
eMUTUpaHu oT [Ipyx’ecTBOTO, COOCTBEHOCT Ha wieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE.

I[I)Y)KCCTBOTO HsMa NpEAO0CTAaBCHU ONIMU BbPXY HCTOBU NCHHU KHUXKA.
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KsMm 31 nekemBpu 2024 r. unieHoBeTe Ha CbBeTa HA JUPEKTOPUTE HA J[pyKECTBOTO y4acTBaT B
CIEIHUTE OPYTH APYKECTBA:
Hnuana Huxonosa Manonosa:
- LHE®TOXUM - UHBECT ®MHAHC” A/l — EVK 831832631, U3nbaHuTENEH TUPEKTOP U
uyieH Ha ChBeTa HA TUPEKTOPHUTE;
- ,KAMBAHA MHBECT” EAJ] — EMK 203840549 — unen na CbBeTa Ha JUPEKTOPUTE;
- L,WINMAHA MAHOJIOBA“ EOO/I- EUK 147134740 — ynpaBuTen

Jumumvp Yeprnes HAnukos:

- LJHEOTOXUM - UHBECT ®MHAHC” AJl — EUK 831832631, unen Ha CbBeTa Ha
TUPEKTOPUTE;

- ,KAMBAHA MHBECT” EAJl — EMK 203840549 — M3nbjaHUTENeH AUPEKTOP U YIEH Ha
CbBeTa Ha TUPEKTOPUTE;

- . KAMBAHA BYPI'AC” EOO/l — EMK 203563835 — M3nbJIHUTENEH AUPEKTOP

- LJAOBPYJDKAHCKA [NETPOJIHA KOMITAHUA* EA/Zl- EVMK 124600244-UM3nbanurtenexn
JTUPEKTOP

[Ipe3 2024 r. Ha uneHoBere Ha CbBeTa Ha JUPEKTOPUTE Ca HAYMCJIEHU BB3HATPAXKACHUSA B
pa3mMep Ha 36 Xui1. JIB. U u3IuiaTeHu 36 Xuil. JB.

IIpe3 2024 r. He ca CKII0YBAHU AOTOBOPHU C APYKECTBOTO OT wieHoBeTe Ha CJl unu cBbp3aHu C
TSX JUIla, KOUTO U3JIM3aT U3BbH oOuuainara aenoct Ha ,, M4EPHOMOPCKU XOJIJIMHI ™ Al wiu
CBHUIECTBEHO C€ OTKJIOHSIBAT OT Ma3apHUTE YCIOBUS.

Jeknapanusita 3a KOpPIOpPAaTUBHO YIpaBieHHe Ha JIpy>KecTBOTO € MpeJcTaBeHa B OTIEJICH
JIOKYMEHT.

4. Pe3yaraTu oT 1eiiHOCTTA M BAKHHU CHOUTHS

®uHaHCOBUAT pe3yaTar oT AeriHoctTa Ha ,, MEPHOMOPCKU XOJIAUHI™ A/l 32 2024 r. e
2 054 xun. nB. 3ary0a, a 3a 2023 r. e nevanbda B pazmep Ha 1 279 xui. nB.

Cywmara Ha aktuBHTe Ha [[pyxectBoTo kbM 31 nekemBpu 2024 1. ¢ 116 014 xui. nB. (2023 r.:121
793 xun. 51B.), oT KouTo Texkyuu — 6 054 xuin. nB. (2023 r.:14 688 xuiu. 18.). Hamanenueto ce AbKU
Ha npomsiHa Ha B3eMaHusTa. Herekymure aktuBu Ha JlpyxkectBoTo KbM 31 nekemBpu 2024 .
Bb3au3atr Ha 109 960 xun. nB., cupsimo 107 105 xun. aB. 3a 2023 r. YBeIUUEHUETO C€ IBJDKU Ha
MpoMSsIHA Ha B3eMaHMsATa . TeKyIUTe MacuBU KbM ChlaTa gaTta ca B pazmep Ha 23 907 xui. nB. (2023
r.: 4 861 xwi. 1B.). Herekymure nacusu Ha [pyxxectBoTo kbM 31 nexemBpu 2024 r. Bb3au3aT Ha
29 994 xwun. aB. (2023r.: 52 765 xun. nB.).HaMmanenneTo ce OBJDKM Ha M3IJIaTeHa IJIaBHUIIA IO
00JIUTallMOHEH 3aeM M HaMaJIeHWE Ha HEeTEKYyIlaTa 4yacT Mo 0AHKOB KPEIIHUT.

CobcTBenusar kanurtan Ha JlpyxecTtBoTo kKbM 31 nexemBpu 2024 r. e Ha cToiHOCT 62 113 xui.
aB. (2023 r.: 64 167 xuin. 1B.). HamaneHnero ce AbJKM Ha OTYETEHATa TeKyIa 3aryoa.

KbM narata Ha M3roTBsIHE Ha HACTOSIIMS (UHAHCOB OTYET PBKOBOACTBOTO € HANPABUIIO
IpeleHKka Ha crnocoOHocTTa Ha JIpy>KecTBOTO Ja MPOABIKH CBOATAa JEHHOCT KaTo JeicTBaIio

npeanpusTHe Ha 0a3a Ha HaaWyHaTa WHPOPMANHS 3a NMpeaBuauMoTo Obaemie. Ciea U3BBPIICHUS
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nperjaen Ha AerMHocTTa Ha JIpy’KeCcTBOTO PbKOBOACTBOTO CYUTA, Y€ J[pyKecTBOTO UMa NOCTaTbYHO
(uHaHCOBU pecypcH, 3a Aa NPOABIIKHU ONEpaTUBHATA CH ACHHOCT B OJIM3KO OBbJEIIE U MIPOIbIKaBa
Jla TIpuJiara IpUHIIKIA 32 ASHCTBAIIO0 MPEANPUATHE IPU U3TOTBIHETO HA (PMHAHCOBUS OTYET.

5. PuckoBe

[Ipu ocwmectBsiBane Ha aeitnocrra cu ,, MNEPHOMOPCKU XOJIIWUHI™ Al e uznoxeHo Ha
OTIPEICJICHN PUCKOBE, KOUTO OKa3BaT BH3ACHCTBHUE BHPXY HETOBUTE PE3YJITATH.

5.1 Ynpaenenue na pucka

VYrpaBieHHETO Ha pUCKa € Hepa3JelHa yacT OT MOJIMTHKATa Mo yrnpaBiieHue Ha J[pyXKecTBOTO,
ThI KaTO € CBbP3aHO C JOBEPUETO HA MHBECTUTOpPUTE. MIHBECTHPAHETO B LIEHHM KHUXkA, KAKTO U
BCSIKa MKOHOMUYECKa AEHHOCT, KpUE PUCKOBE.

PuckoBetre, oka3Bally BJIMSHUE NPH HMHBECTUpaHEe B IeHHU kHWxka Ha ,,UEPHOMOPCKU
XOJIAVHI* AJ] ca 060co0eHH B 3aBUCUMOCT OT IMOPakAalIUuTe ' (PaKkTOpu U Bb3MOKHOCTTA PUCKA
na Obae eTMMUHHUPAH, OTpaHUYaBaH WU HE.

5.2 Cucmemamuunu unu "Oowu'’ puckose

CucreMaTHYHHUTE PUCKOBE Ca TE3H, KOUTO HeﬁCTBaT U3BBH €MUTCHTA MW OKa3BaT KJIIHOYOBO
BJIMAHUC BBPXY JEHHOCTTa M CBHCTOSHUETO My. Te ca CBbp3aHu CbC CHCTOAHHUCTO Ha
MaKpOHMKOHOMHYECCKATa Cpc€aa, IMOJIUTUICCKATa CTaOMIHOCT U npouecu, pCruOHaJIHOTO Pa3BUTUC U
ap. EMUTEHTHT He OM MOT'BII Ja BJIUAC BbPXY TAX, HO MOXKC J1a T OTUYCTC U J1a CC 01,06pa3${Ba C TiX.

5.3 Honumuueckuam puck 0Tpa3siBa BIUSHUETO Ha MOJUTUUYECKUTE MIPOLIECH B CTpaHATa BbPXY
CTONAHCKHUS ¥ MHBECTULIMOHHMS NIPOLEC U B YACTHOCT BbPXY Bb3BPAIIAEMOCTTa HA HHBECTULIUNTE.
HesaBucumo ot unenctBoto HU B EC, monuTudyeckute mpoiecu B cTpaHaTa He OJaronpusiTCTBAT
MHBECTULIMUTE U Ch3/1aBaT HENpeacKazyema OU3Hec cpena.

5.4 Makpoukonomuueckuam puck ce XapakTepu3upa 4ype3 OCHOBHUTE MaKPOMKOHOMHUYECKH
WHIUKATOpPU - OpPYTEH BBTPEIIEH MPOIYKT, BadyTHU KypCOBE, JUXBEHHM paBHHUINA, WH(IAIHUS,
OrokeTeH nepunuT, 6e3padoTuna u Ap. JpyXecTBOTO M3JI0KEHO Ha JIMXBEH PUCK ThH KaTo UMa
3aIbJDKCHHS] B KQ4ECTBOTO CH Ha KPEIUTONOJydaTelsl MO JAOTOBOp 3a 0aHKOB KpeauT oT 2022 .
JIuxBeHUSIT TPOIEHT € (OopMHpaH OT MPOMEHJIMB €JIEMEHT U (UKCHUpaHa Haj0aBKa, HO W 3aJaJcH
MUHHMAJICH pa3Mep KaTo MPEeIBHUJ M3MEHEHUSTA Ha TMPOMCHIIMBUS €JIEMEHT, Ipe3 Ieusl MePHOI
MpUJIaraHUTe JTUXBEH MPOICHT MO 3aema ca Ounu Gukcupanu. [Ipy u3MeHeHne Ha TPOMEHJIMBUTE
€JIEMEHTH OT JINXBEHUS MPOIEHT € HaJIUIe MOTCHIIMATHO HE3HAYUTEIIHO M3MCHEHHE Ha HETHUS
(dbuHAHCOB pe3yaTaT U COOCTBEHHUs KamuTajid Ha J[pyKecTBOTO, MOpaau KOETO JIMXBEHUAT PUCK 3a
JpyXecTBOTO € MUHUMH3UpaH B MaKCUMajHa cTemneH. J[pyKecTBOTO HsSMa APYTd pa3dyeTH C
MIPOMCHJIMBH JIMXBEHH MPOIICHTU. PaBHUIIETO Ha MH(IALKS BJIHsE MPSKO BbPXY BB3BpaIlaeMOCTTa
Ha naBecturuute Ha ,,YJEPHOMOPCKU XOJIJJUHI* A /.

5.5 Hecucmemamuunu puckoee
Hecucremarnunute puckoBe ca ¢upMeHu puckose, Bbpxy kouto ,HYEPHOMOPCKU

XOJIAUHT* AJl wma mnpsk KOHTpod. B 3aBucumMocT 0T mopaxkgamure TH (aKTopu
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HECHCTEMAaTUYHUTE PUCKOBE CE Pa3JIeNAT Ha CEKTOPEH (OTPAclioB) PUCK, Kacael] HECUTYPHOCTTA B
Pa3BUTHETO Ha OTpachiia KaTo IS0 U OOIMO(PUPMEH PHUCK, KOMTO oOenuHsABAa OW3HEC pHCKA H
(uHAHCOBUS PUCK.

5.6 Cexmopnuam puck ce NopaxJaa oT BIUSHUETO HAa THPCEHETO U NpeylaraHeTo Ha YCIYTH 110
yIpaBieHHE Ha MHBECTHIMHTE, MOBEICHUETO HA MEHHUKMBHTA, KOHKYPEHIUATAa Ha BBHHIIHU U
BBTPCIIHU JOCTABUUIIU.

5.7 Bu3nec puckvm 0Tpa3siBa HECUTYPHOCTTA OT MOJy4YaBaHE Ha MPUXOAU U GOopMHUpaHE Ha
NOJIOXKUTENIEH (PMHAHCOB pe3yiTaT. YNPABIEHHETO Ha OM3HEC pUCKAa MO IOCOKAa Ha HEroBOTO
munumusupane 3a L,UEPHOMOPCKU XOJIJWUHI™ AJl e B ciegHuTre HampaBlIeHUS:
nuBepcu(UKanus Ha MHBECTULMOHHUS NOPT(HENHI; Mpeana3IuBoCT MPU B3eMaHE Ha pEUICHHUs 3a
UHBECTULINH;

5.8 Qunancosusam puck noka3pa JON'bIHUTEIHA HECUTYPHOCT Ha KPEAUTOPUTE 3a NIOJIyUyaBaHe
Ha TEXHUTE B3€MaHUs B Clly4yau, KOraTo Jpy>KeCTBOTO U3I10J13Ba MPUBJIEUEHH HIIM 3a€MHH CPEJCTBA.
Kato ocHoBHM u3MepuTenn Ha (UHAHCOBUS PUCK CE M3IIOJI3BAT IMOKa3aTelIWTe 3a (DUHAHCOBA
aBTOHOMHOCT U KO€()UIIMEHT Ha 3aJIbXKHSIOCT.

5.9 Jlukéuonume puckoge ca CBBP3aHU C BB3MOXKHOCTTa JPY>KECTBOTO Ja HE IOracu B
JIOTOBOPEHMSI pa3Mep WIH CPOK CBOM (PMHAHCOBU 3aAbJKEHUSA. T03U PUCK € MUHUMHU3HUPAH MOpaan
HaJMYUETO Ha J00pe pa3BUTAa MOJUTHKA MO yIpaBieHUWE HAa MapUYHUTE NOTOLUH U MOAAbpPKAHE HA
BHCOKA CTETICH Ha MJIATEKOCIOCOOHOCT U JIMKBUIHOCT Ha KOMIIAHUSATA.

6. HayuyHoun3scJienoBaTe/IcKa U pa3BoiiHA 1eHHOCT

Iopanu cnemuduynus npeamer Ha aeiHoct ,,Y4EPHOMOPCKUMN XOJIJIUHT* AJl He ce
3aHMMaBa C HAyYHU U3CIIEIBAHUS U pa3pabOTKU.

7. CKJII0YEeHH ChINECTBEHH CEeJIKHU

[To-3HaunmMuTe CHOUTHUS U CIEIKU CIEACTBUE OT OTHOIICHMS C KOHTPareHTH Ipe3 mepuoja ca
ONMCAaHMU B paMKUTE Ha Iperjea Ha IeHHOCTTa U BaXKHU chouTus npe3 2023 r.

8. Cesiku cbe CBbP3aHM W/MJIM 3aUHTEPECOBAHM JHMIA NPe3 H3MHHAJMSA 0TYeTEeH MepHoj

Cebp3anure nuna Ha J[py»kecTBOTO BKJIIOUBAT KJIOUOB YIPABIECHCKHU IMEPCOHAN, IBIIEPHU
opykecTBa M coOcTBeHHIM. Killo4oBUAT ympaBieHCKH mepcoHan Ha J[pyKecTBOTO BKJIIOYBA
yineHoBeTe Ha CbBeTa HA AUPEKTOPUTE.

PazuerHuTE B3auMOOTHOIIICHUS ¢ AbliepHUTE npeanpusatus JJoopymkancka [lerponra Kommanus EAJ]
BKJIIOYBAT B3eMaHuUs 1Mo 3aemMu B pazmep Ha 11 000 xui. nB. , or Heproxum-UuBect @dunanc A/l B
pasmep Ha 3 906 xuin. 18, o HUD-CamokoB B pazmep Ha 151 xun.as,ot Ctpang bI' EOO/] B pazmep
Ha 242 Xxw1.JB. U 3aabJDKeHus 1o 3aeM KbM Jloructuued [lapk byprac EOO/] B pasmep Ha 7 045 xui.
JB.

9. IlpeaBusknano passutue Ha J[pyxecTBOTO
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PwkoBoactBoTo Ha ,,MEPHOMOPCKUW XOJIINHI* AJl ouyakBa HM3IIbIHECHHE HA 3aJ0KCHUTE
HMHBCCTUIIMOHHHU IIJIAHOBEC, KAKTO U HMKOHOMHNYECKU paCTe)K n 6’[),[[6]].[0 ISJIOCTHO pasrpﬁmaHe Ha
JIEMTHOCTTAa Ha JIPY>KECTBOTO.

HacTosmoTo pbKOBOICTBO MMa CTPATETMUECKH MIaHOBE 3a pa3Butueto Ha ,, M\EPHOMOPCKH
XOJIIUHT* AJl upe3 ocbliecTBIBaHE Ha OCHOBHMS IPEIMET Ha JEMHOCT Ha APYXKECTBOTO, a
UMEHHO: CTPYKTYypUpaHE Ha HMHBECTHIIMOHEH NMOpPTQENa 4pe3 mpuaoO0MBaHE Ha MHUHOPUTApHU U
Ma)XOPUTAPHH JSJIOBH YYacCTHUs OT MyOJMYHU U HEMyOJIMYHHU JIPY’KECTBA M MOKYNKa Ha (PUHAHCOBU
UHCTpYMEHTU. CTpeMeXbT Ha PBKOBOJCTBOTO € MHBECTULIMUTE A €A B APYKECTBA, KOUTO Pa3BUBAT
aKTHUBHA JAEHHOCT B aTPAaKTUBHM CEKTOPU HAa MKOHOMHUKATa MU MMaT NOTEHIMAJ 3a pa3BUTHUE 4peE3
HapacTBaHe Ha mnazapHus Asi1. dopMmupaHero Ha TOPTHEHn OT IAIOBH ydacTus (MPEIUMHO
Ma)KOpuTapHu) mpenocraBs Bb3MoxHOCT Ha ,,UEPHOMOPCKHN XOJIIUHI* AJl na passue
XOJIIUHIOBA CTPYKTYpa, KOATO CAMOCTOSATEIHO [ MOKPHUBA 3abJDKEHUATA CH 11O OOJIMTallMOHHUSA
3aeMm, noayuen npe3 2019 r. u 2023 r., 6e3 He0OXO0AUMOCT OT BBHIIHO (PMHAHCHUPAHE.

HpeueHKaTa Ha PBKOBOJACTBOTO OTHOCHO KOHKPCTHOTO MWHBCCTUIIMOHHO HAMCPCHUC C
CLo6paseHa C Ma3apHUTE yCJIOBUA U Bb3MOXKHUTC HHBCCTUIIMOHHU aJITCpHATHUBHU.

B nonsauenue ,, MEPHOMOPCKHW XOJIAUHI* A/l mianupa peanu3upaHe Ha ”HBECTUIIMOHHU
IPOEKTH 110 OTHOIICHHE HAa HEJBHKUMUTE UMOTH, KOUTO ca npuaooutu npe3 2020 r.u ca 6uiu Kato
o0e3neyeHue o NpuTeKaBaHUTE B3eMaHUs. PEeHTaOMIHOCTTA HA MPOEKTUTE CE MJIAHUPA J]a OCUTYPHU
JOIBIIHUTEIHA JIMKBUTHOCT B JPYKECTBOTO, KOSTO J1a ObJe M3IM0I3BaHa 32 PA3BUTHETO HA rpyrnara

Ha ,, MJEPHOMOPCKU XOJIAWHI* A/I.
10. Pa3kpuBaHe Ha peryjupana nuHpopmManus

[Ipe3 2024 r. JlpyxecTBOTO paskpuBa perynupana uHbopmamnus npen Infostock, X3 u e-
Register.

,HEPHOMOPCKU XOJIIMHT* A/l my6nukyBa BbTpenrHa uHdopMarus no 4wi.7 ot Pernmament
(EC) 596/2014 otHOCHO 0OCTOsTEICTBAaTa HACTBIMIU IpEe3 CHOTBETHOTO TpuMmeceune. Tasm
uH(opManus Moxe 1a Ob/ie HaMepeHa Ha UHTEPHET-CTpaHulaTta Ha J[pyKecTBoTo.

https://www.blackseaholding.eu

11. JonbanuTtenna uaigopmanus no npujoxkenue 2 kbM 4wi. 10, ana. 1, or HAPEJIBA 2 ot
19.11.2021 r. 3a nmpocmekTHTe NPH NYOJHYHO NpeAJiaraHe W JAONYyCKaHe 10 ThProBUs Ha
peryJMpaH na3ap Ha eHHH KHHKa M 32 Pa3KPUBAHETO Ha HHpoOpManus

11.1. Uudopmanus, AaxeHa B CTOWHOCTHO M KOJHUYECTBEHO H3Pa’keHHEe OTHOCHO
OCHOBHHUTE KATErOPMHU CTOKH, MPOAYKTH H/HJIH MPEIOCTABEHH YCJIYTH, C MOCOYBAHE HA TEXHUS
AT B MPUXOAMTE OT MPOJAK0M HA eMUTEHTAa KAaTO ISJ0 M NMPOMEHHTE, HACTBHIWJIHN Npe3
oT4YeTHATa GUHAHCOBA rOJUHA.

ﬂp}I)KeCTBOTO npuTexKaBa CICAHUTEC OCHOBHHU I'PYIIM aKTHBU: 3€EMHU, HHBCCTUIIMH B JBLICPHU
npcaAnpuiaTud U ABJITOCPOUYHU q)HHaHCOBI/I AKTHBU.
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banancoBara cTOMHOCT Ha IpUTEXaBaHUTE akTUBU KbM 31 nekemBpu 2024 r. € KakTo cieqBa:

- 3emu — 49 xui. nB..

- O6opynBane- 6 Xuil. JB.

- HMuBecTunum B IbIIEPHU APYKECTBA, OTUUTAHU 1O IIeHa Ha mpuaoobuBane— 41 581 xui.
JIB.

- HWMuBecTuuMu B IBIIEPHHU APYKECTBA, OTUUTAHU MO chpaBeiiuBa croiHocT— 39 077
XHII. JIB.

- VHBeCTMUMOHHM UMOTH OTYUTAHU MO CHpaBeIuBa CTOMHOCT-13 302 xui1.JiB

- Jparocpounu ¢puHaHCOBU aKTHBU — 664 XWII. 1B.

[ToBeue mHpOpMAaIKS € TPEeACTaBeHA B MTOSICHEHHS OT 3 10 8 KbM FOAUIIHUS (PHHAHCOB OTYET.

[Ipe3 otueTHuUs nepuon, JpykecTBoTo € peanusupano npuxoau oodmo B pazmep Ha 1 516 xui.
JB. IPEICTABEHH IO MO3ULIMM KAaKTO ClIe/IBa:

- Ilpuxonu ot muxBu 967 Xui. JIB.;

- Herna nmevan6a oT mocieaBany OIEHKU HAa (UHAHCOBU aKTHUBH 3 XUII. JIB.;
- Ilpuxonu ot mponak6a Ha B3eMaHus 46 XWIl. JIB.

- Heycroiiku- 500

11.2. UadopmManuss OTHOCHO NPHUXOAHMTe, pasNpeAeJeHH MO0 OTAeJHHTEe KATeropuu
AeHHOCTH, BbTPEIIHM W BbHIIHM Na3apH, KaKTO W HH(opmanusa 3a H3TOYHHLHTE 32
cHa0AsIBaHe C MaTepUaJId, He00X0AMMH 32 IPOU3BOACTBOTO HA CTOKH MJIM NPEIOCTABSIHETO Ha
YCJIYIH C OTpa3siBaHe CTeNeHTA HA 3aBMCHMOCT IO OTHOIIEHHEe HA BCEKHM OT/AeJeH NMpojaBay
WIN KynyBa4/moTrpeduTtes], KaTo B CJy4yaid, 4e OTHOCHTEJIHHMSAT [ Ha HAKOH OT THAX
HaAXBBPJsA 10 Ha cTO 0T pa3xoAuTe HJIM NPUXOAUTE OT NPOAAKOH, ce npegocTaBst MHGopManus
3a BCAKO JIMIEe MOOTACTHO, 32 HETOBHS A B NPOAaKO0UTe MM MOKYNIKMTE U BPb3KHTE MY C
eMHTeHTa.

[Ipe3 oTueTHHS IEPUO OCHOBHUTE M3TOUHMIIM HA (PMHAHCHUpPAHE HA IEMHOCTTA Ha
HpyxecTBOTO ca OaHKOB KPEAUT U MOCTHIICHUATA OT KIHEHTH.

[Ipe3 2024 r. HAMa CKIIOYEHM JOIOBOPH, KOMTO na peanuszupar Haa 10% oT pa3zxoaute Ha
HpyxecTBOTO.

11.3. Uudopmanus 3a CKJIKYEHH CIEeJKH OT ChIIECTBEHO 3HAUeHHe 3a JeHOCTTAa Ha
€eMHUTEHTA.

Hp63 HN3TCKIINA nepnoz[ HsIMa CKJIFOUCHU CHIICCTBCHU CACIIKNU

11.4. Uuopmanusi 0OTHOCHO CAEJKHTE, CKJIIOYEHH MEKIAY eMUTEHTa W CBbP3aHH JMIA,
npe3 OTYEeTHHSI MEePUOJ, NMPeIT0KEeHHsI 32 CKIKYBAHE HA TAKHBA CIEJKH, KAKTO U CIeJIKH,
KOUTO €A M3BBbH 00MYANHATA MY JEHHOCT MJIM CHIIECTBEHO Ce OTKJOHABAT OT Ma3apHUTE
YCJIOBHSI, IO KOMTO eMUTEHTHT UJIH HETOBO JIPYKECTBO € CTPAHA ¢ MOCOYBAHE HA CTOHHOCTTA
Ha CleJIKUTEe, XapaKTepa Ha CBbP3aHOCTTA U Bcsika HHGopManusi, Heo0X0auMa 32 OLleHKa Ha
Bb3/1eliCTBHETO BPXY (PDMHAHCOBOTO CHCTOSIHME HA eMUTEHTA.
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[Ipe3 otuetnus nepuon ,, M\EPHOMOPCKU XOJIJVMHI™ AJl Hama npeasioxKeHus 3a CKII0OUYBaHe
Ha CJICJIKH, KOUTO Ca U3BBbH oOMYaliHaTa My JEHHOCT HJIH CHIIECTBEHO CE€ OTKJIOHSABAT OT Ma3apHUTE

YCIIOBHSL.
Cnenkure ChC CBBpP3aHM JIMIA Ca MOJAPOOHO OMOBECTEHU B MPHIIOKEHUE 23 OT (UHAHCOBHS

OTYCT.

11.5. Uudopmanus 3a cbOMTHSA U MOKA3aTEH ¢ HCOOMYaeH 32 eMUTEHTA XapaKTep, HMAaIIu
ChIIECTBEHO BJIHMSIHUE BPXY Aei{HOCTTAa MY, H peaJJM3MPaHHUTEe OT Hero NPMX0AH U U3BbPLICHH
Pa3xoaM; OLICHKA Ha BJIUSHMETO UM BBPXY pe3yJITATUTE Npe3 TeKyIaTa roauHa.

ITpe3 2024 r. He ca HACTHIIIN CHOUTHS C HEOOMYaeH XapaKTep, UMAIIH ChIICCTBEHO BIMSHUE
BBpXY AeitHocTTa Ha ,, YUEPHOMOPCKU XOJIJIMHI™ AL

11.6. Uuopmanus 3a caejJKd, BOJeHHM H3BHbHOAJIAHCOBO - XapakTep M Ou3Hec meJ,
nocouBaHe GUHAHCOBOTO Bb3/IeliCTBHE HA CAEJKHTE BbPXY IeHHOCTTA, AaKO PUCKDBT U MOJI3UTE
OT Te3HW CHeJKH ca ChIIECTBEHH 32 eMHTEHTa M aKO Pa3KpHMBaHeTO HA Ta3u MHPOpPMAIHUA e
CHIIECTBEHO 32 OLlEHKATAa HA (UHAHCOBOTO CHCTOSIHIE HA eMHTEHTA.

[Tpe3 2024 r. , U4EPHOMOPCKU XOJIIVUHI* A/l Hsima caenku, BOACHU U3BHHOATAHCOBO.

11.7. Uadopmanus 3a AAJOBH y4acTHsl HA €eMHTEHTa, 32 OCHOBHMTEe MY HHBECTHIHMH B
CTPAaHATA M B 4y:KOMHA (B IEHHN KHUKA, PMHAHCOBM MHCTPYMEHTH, HEMaTePHAJIHU AKTUBH U
HeJIBUKMMH HMOTH), KAKTO M HHBECTHLUHMHUTE B [SAJOBM IEeHHM KHH’Ka H3BbH Heropara
HKOHOMHMYeECKA Ipyna  M3TOYHNLIHNTEe/HAYMHUTE Ha GUHAHCUpaHe.

JpyxecTBOTO MpUTEXaBa CICTHUTE UHBECTULINH B IbUIEPHU APY>KECTBA:

2024 2023

% %

L,2HEOTOXUM-UHBECT ®UHAHC* A/l 99.99% 99.99%
,JIOTUCTUYEH ITAPK BYPI'AC* EOO/] 100.00% 100.00%
,»HAOBPY JUKAHCKA ITIETPOJIHA KOMITAHMA* 100.00% 100.00%
,CTPAH/I bI'* EOO/L 100.00% 100,00%

JpyKecTBOTO MpUTEKABA CICTHUTE IBITOCPOUHU (DUHAHCOBU AKTUBH:

2024 2023

% %o

»XAH KYBPAT A/l 0.89% 0.89%
,bBJI'APCKA 3AXAP“ A/l 15.31% 15.31%
,PC CUTU CIIOPT* OO/ 9.76% 9.76%

11.8. UudopmManusi OTHOCHO CKJIKYEHUTE OT eMUTEHTA, OT HErOBO IbIIEPHO APYKECTBO
WM IPY7KeCcTBO MaiiKka, B Ka4eCTBOTO MM HAa 32eMOII0JIy4aTeJIi, J0TOBOPH 32 3aeM C I0COYBaHe
Ha YCJOBUAITA MO TAX, BKJIIYHMTEJTHO HA KpPAaWHHTE CPOKOBe 3a H3ILIALLAHE, KAKTO U
uH(popManus 32 NPeJOCTABEHH rAPaHIUN U M0eMaHe HA 3aIbJKEeHUS.
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JpyXecTBOTO € mojayuusio OaHKOB 3aeM B pazMep Ha 19 000 xuii. JIB. IpU JIMXBEH MPOLIEHT
2,2% w nmagexxupaill B nepuoaa a0 kpas va 2025 r.
KoM kpast Ha 2024 1. [IpyXecTBOTO € cTpaHa MO OOJUTAI[MOHEH 3aeéM ChC CPOK HAa EMHUCHATA
2026 r. u 2032 1. ¢ TIaBall JUXBEH MPOIICHT.
Hbmepnure npyxectsa Ha ,, \EPHOMOPCKU XOJIAMHI ™ A/] ca cTpaHa 110 IOJy4eHU 3a€MHU
B 0011 pazmep Ha 26 670 Xui. JIB. MpH JUXBEHU paBHHINA OT 2.5% 10 7% mnanexxupaniy B mepuojaa
1o kpast Ha 2025 r.

11.9 UndopManusi OTHOCHO CKJIIYEHHUTE OT eMUTEHTA, OT HETOBO AbIIEPHO JAPYKECTBO
WIH OT TeXHM [bIIePHHU [PYyKecTBA 3aeMH, NpeAOoCTABeHUTe oOe3NevyeHHs WJIH TOETUTe
3aIbJKEHUs] 000 KbM €IHO JiMIe WJIH HeroBO AbIIEPHO APYKeCTBO, B TOBA YHMCJIO U Ha
CBBbP3aHU JIMIA C TOCOYBaHe HA MMeHA Wiu HauMeHoBaHue U EMK na smuero, xapakrepa Ha
B3aHMOOTHOIIEHUSATA MeXKAY €MHTEHTa WJU HeroBUTe IbUIEPHH ApPYyKeCcTBA M JIUIETO
3aeMomoJy4ares, pa3Mepa Ha HeHM3IJIaTeHaTa TIJIaBHMLA, JUXBEeH IPOLEHT, AaTa Ha
CKJIIOYBAHE HAa J0rOBOPAa, BKJIKYHMTEIHO JONBJIHHUTE/IHHM CIOPAa3yMeHHsl, KpaeH CPOK Ha
noracsiBaHe, pasMep Ha IMO0eTOTO 3aAbJKeHUe, cneUMPUYHH YCIOBUS, Pa3JIUYHU OT
MOCOYEHHUTE B Ta3dW pa3nopenda , KAKTO M LeJTa, 32 KOATO ca OTHYCHATH, B CJy4Yail 4e ca
CKJIIOYEHHU KaTOo LeJeBH.

HpyxecTBOTO-MalKa € MpeJoCTaBUI0 3aeMu B 00111 pazmep Ha 13 907 xu. JIB. IpU JTUXBEHH
paBHuma ot 2.5% 1o 5,5% wn nagexupaniy B nepuozaa a0 kpas Ha 2025 r.u 3aemu B 0011 pazMep Ha
4 092 xwI1.JIB. TIpY JTUXBEHU paBHHINA 6,5 % u magexupamu a0 kpas Ha 2031 r.

JIbIepHuTe ApyKecTBa Ha ,,YepHoMopckr Xonauur* AJl ca mpegocTaBuiid 3aeMH B 0011 pa3mep
Ha 14 135 xun. nB. npu JuxBeHH paBHUIIA OT 3,0%-7% W nagexxupaiiy B nepuoaa 10 Kpas Ha
2025 r.

[IpenocraBenuTe obOe3neueHus ca B o0l pazmep Ha 48 470 xui. nB.

11.10 Uudopmanus 3a U3M0J3BAHETO HA CPEACTBATA OT U3BbPIIEHA HOBA eMUCHS IEHHHU
KHHKA Mpe3 0OTYETHHS MEPHOI.

KoM 31 nexemBpu 2024 r. ,,YepHomopcku Xoumuur AJl He € M3BBPIIBAHO YBEJINYEHHE Ha
aKIMOHEPHUs KAaIlUTAJ Ype3 HOBA EMHUCHS Ha LIEHHU KHMKA.

11.11. AHanu3 HA CLOTHOILIEHUETO MEK1Yy MOCTUTHATUTE (PUHAHCOBH Pe3yJITaTH, OTPA3EHHU
BbB (MHAHCOBHS OTYET 32 (MHAHCOBATA rOAUHA, H MO-PAHO MYOJMKYBAHU NMPOTHO3M 32 Te3U
pe3yJTaTH.

HpyxecTBOTO HE € MyOIUKyBajo MPOTrHO3HU Pe3yJITaTH OT JEHHOCTTA 3a TeKyllaTa (UHAHCOBa
roJIMHa, TOPaJN KOETO MOJO00HO CPAaBHEHHE U aHATU3 HE Ca MPUII0KHMHU.

11.12 AHau3 4 OLleHKA HA NMOJUTHKATA OTHOCHO YIIPABJIEHHETO HA (PUHAHCOBHUTE pPecypcu
€ MOCOYBAHE HA Bb3MOKHOCTHTE 32 00CJTYKBaHE HA 3aIbJKEHUSITA, €BEHTYAJHUTE 3aIJIaXu U
MEpPKH, KOHUTO EeMHTEHTHT € TNpeanpuesJ WIH TNPeACcTOM Ja TMpeanpueMe ¢ OrJeq
OTCTPAHSIBAHETO MM.
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I[I)Y)KCCTBOTO HC € IPOMCHAJIO LCIIUTEC, ITOJIUTUKUTC U MPOLUCCUTC 34 YIIPABJICHHUC HA KallUTaJIa,
KaKTO U Ha4YWHA Ha OMPCACIIAHC Ha KallkuTajla IMpe3 NPeACTaBECHUTE OTYCTHHU IIEPUOIHU.

[TonmuTHKaTa OTHOCHO YHpAaBJIEHHETO Ha (UHAHCOBUTE pecypcu Ha JlpykecTBOTO 3acsra
CIOCOOHOCTTa MY Ja M3IBJIHSABA 3abJDKCHUATA CH HaBPEMEHHO, Ja UMa J00pa chOupaeMocT Ha
B3EMAaHHUATA, 13 TeHepupa MPUXOAH U 1a GUHAHCHUPA CBOUTE KIIOUOBHU MPOCKTH.

Ot cTpaHa Ha pPBHKOBOJACTBOTO Ha JPYXECTBOTO (HUHAHCOBUTE PHCKOBE TEKYIIO Ce
uaeHTUGUIMpaT, U3MEPBAT U HAOIIOJABAT C TIOMOIITA HA Pa3JIMYHN KOHTPOJTHU MEXaHU3MH, 3a J1a
ce OompenensiT aJaeKBaTHW II€HHM Ha YCIYTHTE, MPEAOCTaBIHU OT JIPYKECTBOTO, Il€HAaTa Ha
NPUBIICUCHUTE 3a€MHU W Ja CE OLEHAT aJeKBaTHO (QopMHTE Ha MOJIbPKAHE HA CBOOOJHUTE
JUKBHUIHU CPEICTBA, O€3 J1a ce JOomycKa HeompaBaHa KOHIICHTpAIus Ha JaJIeH PUCK.

[Mpmraranata ot [Ipy»eCTBOTO MOJHMTHKAa CE€ OCHOBaBa HAa HSKOW OCHOBHU MPHHIIMITH, a
MMEHHO: CTPUKTHO CTa3BaHe Ha JEHCTBAIIOTO 3aKOHOAATEICTBO, o0e3neyaBane Ha PhKOBOICTBOTO
¢ (uHAHCOBO-CYETOBOJHAa WH(pOpMAIUsi 3a B3eMaHe Ha OOOCHOBAHM pelIeHUS, €(EeKTHUBHO
MHBECTUPAHE HA HAIMYHUTE PECYpPCH, YIPABICHHUE HA KalUTalla U aKTUBUTE Ha [[pykecTBOTO U

JIpYTH.

11.13 Ounenka Ha BB3MOKHOCTUTE 32 peajin3alisi HA HHBECTHLIHMOHHUTE HAMEPEHHUS C
MOCOYBaHe HA pa3Mepa Ha Pa3NnojaraeMuTe CpeAcTBA U 0TPa3siBaHe HA Bb3MOKHUTE IPOMEHH
B CTPYKTYypaTa Ha GUHAHCHPaHe HA Ta3M JAeiHOCT.

NuBectuninonnute nenu Ha ,, Y4EPHOMOPCKU XOJIJIMHI* AJ] ca o0ycioBeHHU OT XapakTepa
Ha [[pyxkecTBOTO U HEeroBusAT Y cras. [Ipuopurer 3a J{pyKeCcTBOTO € HApaCTBAaHETO HA CTOMHOCTTA U
nasapHaTa I[€Ha Ha aKIMUTe W M3IUIAIaHE HAa JUBHMACHTH Ha aKUMOHEPWUTE, NPU 3ala3BaHE U
yBeJIMYaBaHE HAa CTOWHOCTTA HAa COOCTBEHMSI KanuTal.

P’bKOBOI[CTBOTO Ha I[py)KGCTBOTO O4YaKBa U3IIBJIHCHHUEC HA 3AJIOKCHUTC NHBCCTUILIMOHHU IIJIAHOBEC
Ha ,,Y4EPHOMOPCKU XOJIAWHI* AJl, kakTO ¥ MKOHOMHYECKH PacTek U OBACHIO ISLIIOCTHO
pa3rpbliaHe Ha JeHHOCTTa Ha JAPY>KECTBOTO.

HpyxecTBOTO ce ¢uHAHCHUpa dYpe3 COOCTBEH M NPHUBJICYEH KamUTal, MOCTBIUICHUS OT
omepaTuBHa JedHOcT. Ilpu HaaumumeTo Ha NEPCHEKTHBHH WHBECTUIMOHHH MPOEKTH U
HE0OXOIMMOCTTa OT JONMBIHUTEIHO (PUHAHCHUpPAaHE Ha ACHHOCTTA, OCBEH EMUTHUPAHETO Ha aKIUH,
JIpy’)KecTBOTO MO’KE J1a yBEIM4aBa MapHYHU IMOTOLM Ype3 EMUTHPAHETO Ha OOJMTalHuy W/WIH
JIOTOBApsIHETO HAa OaHKOBU 3aeMH. M300pbT Ha AOMBIHUTENHO (pUHAHCHpaHE 3a J[pyKecTBOTO 1€
3aBHCH OT KOHIOHKTYpaTa Ha KallMTaJI0BUA Mazap.

11.14 Wudopmanus 3a HACTHNWJIM NPOMEHHM TMpe3 OTYETHHS NMEePHOJ B OCHOBHHUTE
NPUHIUINY 32 yIPpaBJieHNe HA eMUTEHTA U HA HErOBaTa HKOHOMHYECKa rpymna.

IIpe3s 2024 r. He ca HACTBIMIM NPOMEHM B OCHOBHUTE NIPUHLUIIM 3a YNpPAaBICHUE Ha

,HEPHOMOPCKHU XOJIJUHIT* A/I.
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11.15 Undpopmanusi 3a OCHOBHMTE XAPAKTEPHUCTHKHM HAa NpWJaraHure OT eMHUTEHTa B
npoueca Ha M3roTBsiHe Ha (pMHAHCOBHMTE OTYETH CHCTeMa 32 BbTPelleH KOHTPOJI M cHcTeMa 3a
ylpaBJieHHe HA PUCKOBe.

»HEPHOMOPCKU XOJIAMHI“ AJl npunara npaBuia U HpOLEAYpPHU, peErJaMeHTHpAIU
e(pekTUBHOTO (PYyHKIIMOHUpPAHE HA CHCTEMHUTE 3a OTUYETHOCT M pa3KpuBaHe Ha HWHPOpPMAIHS OT
IpyKecTBOTO. B mpaBuiatra ca omnucaHu pa3audHUTE BUIOBE HWH(OpMamwus, Ch3JaBaHU U
pa3kpuBaHu OT J{pyXecTBOTO, MPOIECUTE HA BHTPEITHO (UPMEHHUS TOKYMEHTOOOOPOT, Pa3IMIHUTE
HUBa Ha JOCTHI JO BUIOBETe MHPOpPMAIUS HA OTTOBOPHUTE JHUIIA M CPOKOBETE 3a 00paboTKa u
yrpaBieHue Ha wHopMarmonauTe motonu. Ch3aazeHara cUCTEMa 3a yIpaBJICHWE Ha PUCKOBETE
ocurypsiBa e(eKTUBHOTO OCHIIECTBSIBAHE HA BHTPEIICH KOHTPOJI MPU CH3AaBAHETO U YIPABICHUETO
Ha BCUYKH (UPMEHH JOKYMEHTH B T.4. UHAHCOBHUTE OTUETH U JApyrara peryjaupaHa uHpopmaimsl,
KOSITO J[py’KeCTBOTO € JIBKHO Ja pa3KpHBa B ChOTBETCTBHUE CHC 3aKOHOBUTE Pa3nopea0u.

11.16 Undopmanusi 3a NpoOMeHHTe B YNPABUTEJIHHTEe W HaJA30pPHHTE OPraHH Ipe3
oTyeTHATa GUHAHCOBA IOAUHA.

[Ipe3 orueTHara ¢puHAHCOBA IOJIMHA HSIMA IPOMEHHU B YIIPABUTEIHUTE U HAA30PHUTE OPTaHHU.

11.17 Uudopmanus 3a pa3Mepa Ha Bb3HArPaKJAeHHsITA, HATPaaAuTe W/WJIH MOJ3HTE HA
BCEKHU OT YIEHOBETE HA YNIPABUTEJHUTE U HA KOHTPOJIHUTE OPraHM 3a oTYeTHATA PUHAHCOBA
roiNHAa, U3IJIATEHH OT eMHTEHTA M HerOBM IbIlEPHU IPYKeCTBAa, He3aBUCHMO OT TOBA, AaJIU
ca OMJM BKJKYEHH B Pa3XoJuTe HA e€MHTEHTA WM NPOU3THYAT OT pa3npelejieHHe Ha
nevyajgdaTra, BRKIOYHUTETHO:

a) nonyyeHu cymu u HenapuyHu evzunazpaxcoenus npesz 2024 2. ca kakmo cneosa:

- umutsp YepHeB SIHKOB - M3IUIaTEHU Bh3HArpaXKAeHUs B pa3mep Ha 36 055 iB.

JpyXecTBOTO HAMa MOJUTHKA J]a Pa3npeaelis HeMapuIHu Bb3HATPAKICHUS U TaKHBa HE ca
OWJIM TIPEOCTaBSHH.

0) YCno6HU unU pA3CPOYEHU Bb3HAPANCOEHUS, BBb3HUKHANU Npe3 200uHamd, O00pu U aKo
8b3HASPANCOCHUEMO C€ OBIHCU KbM NO-KbCEH MOMEHM
JpyxecTBOTO HsIMa pa3NpeiesIeHH YCIOBHU WIHM Pa3CPOUYECHU Bb3HAIPAKICHHUS.

8) cyma, OvadcumMa om emMumeHma Ui He2osu ObuepHU OPYIHCeCMBA 3d UNAAWAHE HA NEeHCUU,
obe3wemenus npu NEHCUOHUPAHe UIU Opy2U NOO0OHU 0be3ujemeHnus.

JpyXecTBOTO HIMa IBDKMMHU CYMU 32 U3IUIAINIAHE HA IEHCUH, 00E3IIETEeHUS TPH
MEHCUOHUPAHE WJIN IPYTH MO00HHN 00€3eTeHUS.

11.18.undopMmanus 3a NpUTEKABAHHU OT YJEHOBETE HA YIIPABUTEJIHUTE U HA KOHTPOJHUTE
OPraHy ¥ MPOKYPUCTUTE AKIMH HA eMUTEHTA, BKIKYUTETHO AKIMUTE, TPUTEKABAHHU OT BCEKHU
OT TSAX MOOT/AEJHO M KATO MPOLEHT OT AKIHUTE OT BCEKH KJIAC, KAKTO M NMPEI0CTABEHH UM OT
€MHUTEHTA ONIUHN BBPXY HErOBH IEHHHU KHHUKA - BHJ U pa3Mep HA HeHHHUTE KHHUKA, BbBPXY
KOUTO €A y4YpeJdeHH ONMIHUUTE, IleHA HA YNPa)KHsIBaHe HA ONMIUHTE, MOKYNMHA I[€eHAa, aKO UMa
TaKkaBa, U CPOK HA ONMIUUTE.

Ksm 31 nexemBpu 2024 r. uneHoBere Ha ChbBeTa Ha AUPEKTOPUTE HE MPUTEKABAT AKIUU U
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O6J'II/II‘aI_II/II/I, CMUTHPAHU OT I[py)KCCTBOTO 1 HC CC MMOJI3BAT ChC CIICLIMATIHU ITpaBa 3a HpI/I,Z[O6I/IBaHeTO
Ha TaKuBa.

11.19.Undopmannsi 3a U3BECTHUTE HA JAPY:KECTBOTO JOTOBOPEHOCTH (BKJIKYHMTEJIHO U
cJie]l MPUKJIIOYBaHe HA (PUHAHCOBATA rOJAMHA), B Pe3yJITAT HA KOMTO B ObjJell MePHOJ MOraT
Aa HACTHOAT NMPOMEHH B NPHTEKABAHUS OTHOCHUTEJEH IS aKIUH WJIM O0JUTrauuu OT
HACTOSIIIN AKIIHOHEPH WU 00JIMrauMoHepH.

Ha Jlpy>xecTBOTO HE ca U3BECTHU TaKUBa JOTOBOPEHOCTH.

11.20.Mapopmanuss 3a BHCAIM CbAeOHH, AAMHUHHUCTPATHBHHM WJIH apOMTPaXKHU
NPOM3BOACTBA, KaCaellld 3a/bJKeHHs UM B3eMAHNsI HA eMHTEHTA B pa3mep Haii-majko 10 Ha
CTO OT COOCTBEHHMSI My KAallUTAJI; AKO 00IIaTA CTOMHOCT HA 3a/BJIKCHUSATA HJIM B3eMaHUATA HA
eMHTEeHTa N0 BCHYKH 00pa3yBaHU NPOM3BOACTBA HAAXBBLPJA 10 Ha cTO OT cOOCTBEHHA MY
KaluTaJj, ce npeacraps HHGopManus 3a BCAKO NMPOU3BOACTBO MOOTACIHO.

L,2HEPHOMOPCKHU XOJIJUHI* AJl Hama BuCSAIU CbAeOHU, aAAMUHUCTPATUBHU HWIIU
apOUTpaKHU MPOU3BOJCTBA Kacaelly 3aIbJKSHHS UM B3eMaHUs HA EMUTEHTA B pa3Mep Hal-MaJIKo
10 Ha cTO OT COOCTBEHUS My KamuTal.

11.21./{TanHu 32 TMpPeKTOpa 3a BPb3Ka ¢ MHBECTHTOPUTE, BKIKYHUTETHO TeaeGoH U aapec
3a KOpeCclnOHAeHIHS.

Hactosmusar upextop 3a Bpb3ku ¢ mHBecTuTtopute € Jlrobomupa Omer baeBa c¢ aapec 3a
KopecnoHaeHuus: rp. byprac, yiu. ,,Puncka* Ne 9, e-mail: contact@blackseaholding.eu. Ten. 0898
448869

Baxuu cp0uTHS, HACTHIIWJIMU B J[pyxkecTBOTO, CJie]l KPasi HA OTYETHUS MePHO.

CHGI[ Kpaﬂ Ha OTYCTHUA nepno;[ HC Ca HACTBIINIHN ,Z[pyFI/I BaXHHU C’b6I/ITI/I$I 3a I[py)KCCTBOTO—
MaﬁKa U HCTOBHUTC I["leepHI/I ,I[p}I)KCCTBa, KOUTO 1a HE Ca OIIOBECTCHU. . . D . .
igitally signed
Dimitar grtafly sig

by Dimitar
CI”EHIEV ~ Chernev Yankov
Date: 2025.03.24
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JOKJ/IAJ HA HE3BABUCUMUA OJJUTOP
Jo

AKnuoHepuTe Ha
YEPHOMOPCKHU XOJIIUHT A}
I'p. Byprac

JlOKJ1a/; OTHOCHO OAMTAa Ha MUHAUBUAYa/THUA duHaHCOBUA OTUET
MHeHue

Hue u3BbpminixMe OAUT Ha WHAUBUAYyaIHHS ¢uHaHCcOB oTdyeT Ha YEPHOMOPCKHWU XOJAWHI Al
(»ApyxecTBOTO"), CHABPKAIL MHANUBUAYAJEH OTYET 32 PUHAHCOBOTO ChCTOSTHHE KbM 31 IeKeMBpHU
2024 r. ¥ vHAYBH/yaJleH OTYEeT 3a Ievajbara WM 3arybaTta WU JApPyrus BCeoOXBAaTHHUS [[0XOJ,
WHAUBHU/JYaJeH OTYET 32 MPOMEHUTE B KallKMTala U UHAMBHU/yaJleH OTYeT 3a NapUYHHUTE MOTOLHM 3a
ro/INHATa, 3aBbpIIBAllld HA Ta3W [1aTa, KAKTO U MOSCHUTEJHUTE NPHUJI0KEHUS KbM (PUHAHCOBUS
OTYET, ChAbPKALIM ChllecTBeHa WHPOpMaALUs 3a CYETOBOJHATA MOJUTHKA U APyra HOsICHUTEJHA
nHdopmManusl.

[lo Halle MHeHUe, NPUIOKEHUAT GUHAHCOB OTYET NPEeCTaBs JJOCTOBEPHO, BbB BCUUKHU CbLLECTBEHU
acnekTH, QUHAHCOBOTO CbCTOosiHMe Ha /JlpyxkectBoTo KbM 31 gekemBpu 2024 r., HEroBuTe
$UHAHCOBU pe3yJTaTH OT JeWHOCTTa U NapUYHUTE My NOTOLM 3a roJMHaTa, 3aBbplLIBallla Ha Ta3u
JlaTa, B CbOTBeTCTBUE ¢ MexyHapoAHUTe CTaHAAPTH 3a puHaHCcoBO oTuuTaHe (MCPO) cueToBOLHU
CTaHJapTH, npueTH oT EBponeiickus cbio3 (EC).

ba3sa 3a H3pa3sdBaHE HA MHEHHE

Hue u3BbplInxMe HallKMg OAUT B CbOTBETCTBHE ¢ MeXyHapoJAHUTe OJUTOPCKHU cTaHAapTu (MOC).
HamnTe 0OTTOBOPHOCTH CBIVIACHO Te€3HW CTAaHJAPTH €A ONKMCAHU AOI'BJHUTENHO B pasfiesa OT HALIUA
Joknaz ,0OTTOBOPHOCTH Ha OJMUTOpA 3a OAUTA Ha PuHAHCOBUA oT4yeT'. HHue cMe He3aBUCHMH OT
JpyKecTBOTO B CBOTBETCTBUE € MeXAyHapoJHHUA eTHYeH KoJeKC Ha npodecHOHaHUTe
CYETOBOJAMTENN (BKJIWOYUTEJHO MexAyHapoJHHW CTaHJApTH 3a He3aBUCHMOCT) Ha CbBeTa 3a
MeXyHapoJHU CTaHJApTH Mo eTHKa 3a cyeToBoguTeu (Kogekca na CMCEC), 3aejHO ¢ eTUYHUTE
M3UCKBAHUA Ha 3aKOHa 3a He3aBUCHUMHUA (QUHAHCOB OJUT U H3pa3sBaHETO Ha CUTYPHOCT IO
ycroiurBocTTa (3HPOUCY), npusoKMMHU N0 OTHOLIEHMe Ha Hallus OJUT Ha GUHAHCOBHUS OTYET B
Bbarapus, KaTo HUe HU3M'bJHUXME U HallWTe JPYrM €TUYHH OTTOBOPHOCTH B CHOTBETCTBHE C
usnuckBaHusiTa Ha 3HOOUCY u Kogekca Ha CMCEC. Hue cuuTame, ye 0JUTOPCKUTE JI0KA3aTEJICTBa,
N0JIy4YeHH OT Hac, ca JOCTaTbYHU U YMECTHH, 3a [ja OCUTYPAT 6a3a 3a HallleTO MHeHHUe.

K/11090BH 0JUTOPCKH BBIPOCHU

KnrwodyoBu OOAWUTOPCKU BBIPOCH Ca Te€3W BbDBIPOCH, KOWUTO CbHIJIACHO HaUIATa HpOCl)ECI/IOHaJ'IHa
IIpeneHKa ca OUJIM C Hal-roJissMa 3Ha4YUMOCT IIpyu OAWTAa Ha Cl)I/IHaHCOBI/IH OT4YEeT 3a TeKyLIHA Mepruoa.
Te3u BBIIPOCHA Ca pa3rjejldaHu KaTO 4YaCT OT HAIIMUA OAWUT Ha (1)I/IHaHCOBI/IH OT4YeT KaTo LAJI0O U
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Cl)OpMI/IpaHETO Ha Halll€eTO MHEHHWe OTHOCHO Hero, KaTO HHUE€ He INpeaocrtaBAMe OTAECJIHO MHEHHE

OTHOCHO T€3H BBIIPOCH.

OueHKa Ha UHBECTUIMUTE B A'bIIEPHU NPeANPUATHS

[osicHeHue 6 om puHaHcogus1 omyem

KJ/110490B 04U TOPCKH BBIIPOC

Kak To3u KJII0Y0B OJUTOPCKH BBIPOC Gemie
aipecupaH Npu NpoBeJeHHs OT HAC OAUT

WHBecTULIMUTE B JIBIlEPHUA NPEJNPUATHS Ha
YEPHOMOPCKHU XOJJUHI A/l kM 31.12.2024
rr. ca B pasMep Ha 80 758 XWwiJB u
npejctaBasaBaT  69% oOT aKTUBUTE Ha
JlpykecTBoTo. HWHBecTUIlMUTEe B [bllepHU
npeAnpusATHS Ce OIeHABAT MO IleHa Ha
npyuo6rMBaHe M COpaBeJ/iMBa CTOWHOCT H
nojijieXkaT Ha peJloBeH TOJAMIIEH TeCcT 3a
obe31eHKa.

[Ilpu omnpepenssHe Ha  Bb3CTAaHOBUMATa
CTOMHOCT HAa WHBECTHUIMUTE, PBKOBOJCTBOTO
Ha /JIPY>KeCTBOTO TpPaBU peJuiia 3HAYUMU
NpeJINoJIOKEHUS U JIONMYCKAaHUSA, KOUTO MOXKe
Jla ce 06asupaT Ha HECUTYpHU ObJelu
CbOUTHSI.

PBbKOBO/ICTBOTO M3BBPIIBA JIETAUIHU aHAJTU3U
Ha ZIEWHOCTTA HA CBOUTE J'bIIEPHU JIPy’KecTBa
M JIOCTUTHAaTUTE OT TAXx (HUHAHCOBH
pe3yJITaTy, 3a Jja ONpefiesiv Aald CbIeCTByBaT
WHAUKAIUM 3a o6e3lleHKa Ha CTOWHOCTTA Ha
UHBECTULIMHUTE.

[lopasiu 3HAYMMOCTTA HAa HHBECTULHUHUTE B
JbIIEPHU TPEANPUATUSA, KAKTO U TOpaju
¢dakTa, ye mpeneHKaTa Ha PbKOBOJCTBOTO Ce
6a3Mpa Ha  3HAYMMH  [PEANOJIONKEHHUS,
JOMyCKaHUs W ObJelM CbOWUTHsA, HUe
omnpeJieJiIUXMe TO3U BBIPOC KATO KJIKOYOB
OJIUTOPCKH BBIIPOC 32 OJIUTA.

B Ta3u 06J1acT HAlIUTE OJUTOPCKU NPOLESYPHY,
Hape/| C ApPyTH, BKJIIOYHXA:

e OueHka Ha KOHTpoJA  OTHOCHO
u3xosHaTa WHQOpMalLUs, HU3M0J3BaHA
3a U3BbpIIBaHe Ha aHaJIU3UTe OT
CTpaHa Ha PBKOBOACTBOTO;

* AHasM3 Ha  U3MNO0J3BAaHUTE  OT

PBKOBOJCTBOTO INPEANOJIOKEHUSA U
JIOIYCKaHUs OTHOCHO TSXHATa
peJIeBaHTHOCT, OTHOCHMOCT U
aJleKBaTHOCT;

o [lpersiex Ha GUHAHCOBUTE OTYETH,
Jpyra HaJIN4Ha, peJjieBaHTHa

¢duHaHcoBa uHboOpMaL U

¢ llogpo6eH mpersie; W aHaJAUd3 Ha
OUHAHCOBOTO CBCTOSHME Ha HaW-
3HAYUMHUTE KOMIIOHEHTH oT
MHBECTUIUHTE B A'bIIEPHU JIPY>KECTBA;

e Jluckycurn ¢ PBKOBOACTBOTO  Ha
Jpy>ecTBOTO OTHOCHO MOAATJIUBOCTTA
Ha KOMIIOHEHTa KBbM CbIIeCTBEHH
HeNpaBUJIHU OTYHMTAHUS HA pUHAHCOBA
nHbopmManus 3a yCTaHOBSIBaHE,
BKJ/IIOYUTEJHO M  HaJU4YHETO Ha
3HAYUTEJHU PUCKOBE 3a TOBA;

e [lpersnexq Ha OAUTOPCKUTE MAOKJIAU
BBPXY T'OAUIIHUTE PHUHAHCOBU OTYETH
Ha  [JbLIEpHUTe  JpyKecTBa  3a
npeleHKa JlJajy U [0 KOJKO HaJIUYHUETO
Ha MOAWPUKAIUU UMa BJIHSHHE BBPXY
HHAUBUAYATHUSA (PUHAHCOB OTYET HA
YEPHOMOPCKHU XOJIIUHT A/l
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Apyra uHdopmanus, pa3jau4Ha oT GMHAHCOBHSA OTYET U OJMTOPCKHUSA AOKJIAJ BbPXY
Hero

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHpopmanus. [lpyrata uHpopmanusi ce CbCTOU OT
JIOKJaZ 3a JeWHOCTTa, B T.4. JleKJapaluus 3a KOPHOPAaTHBHO yIpaBJieHUE, HW3rOTBEHU OT
PBKOBOJICTBOTO ChIJIACHO 3aKOHA 32 CYETOBOJCTBOTO, HO HE BKJIIOYBA WHAUBU/AyaTHUS PUHAHCOB
OTYeT U Hallus OAUTOPCKHU A0K/IaJ, BbPXY HETO.

HameTo MHeHHe OTHOCHO WHAWBUAYaJIHUA Cl)I/IHaHCOB OT4YeT HE O6XBaU_Ia ApyraTa I/IHCl)OpMaLII/IH )5
HHE HE U3pa3dBaMe€ KAKBATO U 4 € c])opMa Ha 3aK/ID9Y€HHE 3a CUTYPHOCT OTHOCHO Hefd, OCBEH aKO He
€ U3PUYHO IIOCOY€HO B JOKJIaJlda HU U A0 CTEIIEHTAa, 10 KOATO € TIOCOYEHO.

BbB Bp'b3Ka C HalllUS OJUT HA UHAUBU/IyaJHUSA GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOU B
TOBA Jla NMpoyeTeM Jpyrata WHpopManusd W 1O TO3W HAYMH Ja TMpeleHUuM Jald Ta3u Jpyra
nHbOpMaNUA € B ChUECTBEHO HECHOTBETCTBUE C GUHAHCOBUS OTYET WJIM C HAIIWTE MO3HAHUS,
OpUIOGUTH 1O BpeMe Ha OJINTa, WIM MO JAPYr HAYuH H3rJeXJa Ja CbAbpXKa ChIECTBEHO
HeIpaBUJIHO A0KJaIBaHE.

B ciyyali ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe M3BbPIIWJIN, HAE JJOCTUTHEM JI0 3aK/II0YeHHUeE, Ye €
HaJ/IMIle ChIEeCTBEHO HENMPaBUJHO JO0KJaJBaHe B Ta3u Apyra uHdopmamus, OT HAC Cce U3UCKBaA Jia
JIOKJIaJIBaMe TO3U HaKT.

HsamaMme KakBo Aa A0KJ/IaABAME B TOBA OTHOIIIEHHUE.

OTroBOpHOCTH Ha PBHKOBOJACTBOTO M JIMLATA, HATOBAapeHW C OOLLO ynpaBjeHHEe 3a
duHaHCcOBUSA oTUET

P'bKOBO,Z[CTBOTO HOCU OTTOBOPHOCT 3a H3TOTBAHETO W [JOCTOBEPHOTO MNpeACTaBAHE Ha TO3HU
(1)I/IHaHCOB oTYeT B cbOoTBeTCTBHE ¢ MCDO C4€TOBOAHU CTAHAAPTH, IPUJIO)KUMHU B EC u 3a TakaBa
CHUCTE€éMa 3a BbTpEUEeH KOHTPOJI, KAKBATO PBKOBOACTBOTO oOIllpeaesjd KaTo HEO6XO,£[I/IM3 3a
OCUTYpABAaHE U3rOTBAHETO Ha (l)I/IHaHCOBI/I OT4Y€TH, KOUTO HE€ CbABPHKAT CbIECTBEHHW HEIPAaBUJ/IHHU
OTYUTAHHA, HE3aBUCHUMO AaJIK AbJIXKAIIKU C€ Ha U3MdMa HUJIH I'pEelIKa.

[Ipy u3roTBsgHe Ha GUHAHCOBUSL OTYET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3a OLeHsIBaHe
Cnoco6HOCTTAa Ha /lpy»KecTBOTO Ja MPOAB/DKU Jla QYHKIMOHMpPA KaTo JAeHCTBAl0 NpeANpUsTHE,
OIOBECTSIBAMKH, KOTaTO TOBA € MPUJIOKUMO, BBIIPOCH, CBBP3aHHU C NPEANOJI0KEHUETO 3a JJeHCTBall0
npeAnpusiTHEe U U3M0J3BalKU CYETOBO/IHATA 6a3a HA OCHOBATA Ha MPeJI0J0XKEHUETO 3a JeHCTBalL0
npeAnpusiTHe, OCBEH aKO P'bKOBOJCTBOTO He Bb3HaMepsiBa Ja JIMKBUAUpA Jpy>KeCcTBOTO WM [Ja
IPeyCTaHOBH IeHHOCTTA MY, UJIM aKO PbKOBO/ICTBOTO Ha MPaKTHKa HsMa Jipyra aJTepHaTUBa, OCBEH
Jla TOCTbIM 110 TO3U HAaYHH.

JluniaTa, HaTOBapeH! ¢ 0610 yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBIeCTBABAHETO Ha HAJ30pD Haf,
npoteca 1o GMHAHCOBO OTYHUTAHE Ha /lpy>KecTBOTO.
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OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA PUHAHCOBUA OTUYET

Hamure oeJn Ca Aa IOoJYYUMM pa3dyMHaA CTEleH Ha CUT'YPHOCT OTHOCHO TOBA JaJy (1)I/IHaHCOBI/IHT
OT4YeT KaTo LAJIO HEe CbAbpPa CbII€eCTBEHHU HENIPABUJ/IIHHU OTYUTAHUA, HE3aBHUCUMO AdJIU AbJ/IXKaAlllK Ce
Ha M3MaMa HJIK rpellKa, U Ja u3gaaeM OoAUTOPCKH AOKJand, KOUTO Aa BKJIOYBA HAlIETO OJUTOPCKO
MHEHHE. PaSYMHaTa CTelleH Ha CUTYPHOCT € BHUCOKA CTeleH Ha CUTYPHOCT, HO H€ € rapaHlud, 4ye
OAHWT, U3BBPIIEH B CbOTBETCTBHUE C MOC, BuHaru e pa3KkpuBa CbIIEeCTBEHO HENIPABHUJIHO OTYUTAHE,
KOraTo TakKOBa CblIIEeCTBYBaA. Her[paBI/IJ'IHI/I OTYUTAHUA MOTaT Ja Bb3HHUKHAT B Pe3yJITAT HA U3MaMa
WJIW TpellKa U Ceé CHUTAT 3a CbII€eCTBEHH, AKO 64 MOTJIO pPa3yMHO Ja Ce O49dKBa, 4€ Te, CAMOCTOATEJ/IHO
HJIM KaTO CbBKYIIHOCT, 6uxa MOTJIHU Ad OKaXaT BJIMAHHWE BDBPXY HMKOHOMHYECKHUTE pPEHIeHHA Ha
l'[OTpe6I/ITeJ'II/IT€‘, B3€MaHH B'b3 OCHOBA HAa TO3HU Cl)I/IHaHCOB OT4YeT.

KaTto uact or oAuTa B CBbOTBETCTBHE C MOC, Hue H3I0JI3BaMe HpOCl)eCI/IOHaIIHa npeneHKka Hu
3ala3BaMe l'[pO(l)eCI/IOHaIIEH CKEeIITULMU3BbM 110 BpeMe Ha Lejiud OAUT. Hue CbIIO TAKa:

— upeHTUPULMpaMe U OLieHsiBaMe PUCKOBETe OT CbILeCTBEHW HeNpaBUJIHU OTUYUTAHUS BBB
dUHaHCOBUS OTYET, HE3aBUCUMMO JlaJiu Ab/DKAIM Ce Ha M3MaMa WJM Ipellka, pa3paboTBaMe U
U3II'bJHABaMe OJUTODPCKH IpOLEeAypHU B OTTOBOP Ha Te3U PUCKOBe U MNoJy4yaBaMe OJUTOPCKU
JloKa3aTeJICTBa, KOMTO Jia ca JOCTAT'bYHU M YMECTHH, 3a Ja OCUTypAT 6a3a 3a HALleTO MHEHHe.
PUCKBT Jja He 6b/le Pa3KPUTO ChLECTBEHO HENIPABUJIHO OTYUTAHE, KOETO € pe3yJiTaT OT U3MaMa,
e I[0-BUCOK, OTKOJIKOTO pHUCKa OT ChLIeCTBEHO HelNpaBUJIHO OTYMTAHe, KOETO € pe3yJTaT OT
rpeuika, ThbU KaTo M3MaMaTa MOXe Ja BKJ/IYBa TallHO cropa3yMsBaHe, ¢aamuduiupaHe,
npeJiHaMepeHU INPOIYCKH, U3SIBJEHUA 3a BbBeXJaHe Ha OJUTOpa B 3abJyXJeHHe, KAaKTO U
npeHe6persaHe WK 3a00MKaJisiHe Ha BbTPEIIHUA KOHTPOJ;

— MnoJiyyaBaMe pa3bupaHe 3a BBTPELIHUsA KOHTPOJ, UMall, OTHOLIeHUWe KBbM OJUTa, 3a Ja
pa3paboTUM OJUTOPCKHU MpPOLEeAyPH, KOUTO Jia ca NOAXOASIU IPU KOHKPETHUTE 06CTOSTE/ICTBA,
HO He C LieJl U3pa3siBaHe Ha MHEHHEe OTHOCHO e(peKTHUBHOCTTA Ha BBTPEIIHUS KOHTPOJ Ha
JpyxecTBOTO;

— OLeHAABaMeé YMeCTHOCTTA Ha MW3MN0JI3BAHUTE C(CYETOBOJHM IMOJUTHUKM M pa3yMHOCTTA Ha
CYETOBOJIHUTE NPUOJU3UTENHU OLEHKU U CBBbpP3aHHUTE C TAX ONOBECTSBAHMS, HAalpaBEeHU OT
PBKOBOACTBOTO;

— JloCTUraMe [0 3aKJIl0UeHHe OTHOCHO YMeCTHOCTTa Ha U3M0J3BaHe OT CTpaHa Ha pPbKOBOJCTBOTO
Ha CYeTOBOJIHAaTa 6a3a Ha OCHOBAaTa Ha NpPEeANOJIOKEHUEeTO 3a JeMCTBalo0 NpeAnpusaTHe U, Ha
6a3aTa Ha IOJIyYeHUTe OJUTOPCKH [0Ka3aTesICTBA, OTHOCHO TOBA A/ € HaJ/lilie ChbllecTBeHa
HECUTYPHOCT, OTHacdAlla ce [0 CbOUTUA WM YCJ0BUS, KOUTO OHxa MOIJIM Ja NOpPOAAT
3HAYMTEJIHU CbMHEHUS1 OTHOCHO CMIOCOGHOCTTA Ha JIpy»ecTBOTO Aa NPOoAb/IKM Aa QyHKIIMOHMpPaA
KaTo JeHCTBallo NpejnpuaTHe. AKO HUe JOCTUTHeM [0 3aKJIYeHHe, 4e e HaJule CblleCTBeHa
HECUTYPHOCT, OT HAaC Ce HM3MUCKBA Jia NpUBJIedeM BHUMaHHe B OJUTOPCKUA CH [JOKJIAJ KbM
CBbP3aHUTE C Ta3U HECUTYPHOCT ONOBECTABAHUSA BbB QUHAHCOBUA OTYET UJIU B C/Iy4al ye Te3U
ONOBECTSIBAHMUSA Ca HeaZleKBAaTHH, Ja MoAMULMpaMe MHeHHeTOo cu. HamwuTe 3akjo4yeHUs ce
OCHOBABaT Ha OJWUTODPCKHTE J0Ka3aTeJCTBa, NOJy4eHU A0 AaTaTa Ha OAUTOPCKHUA HU JOKJAZ,
Bbaemy cbO0UTHA WK YCJI0BUAA 06ade MoraT Jila CTaHaT NpUYKHA /lpy»KeCcTBOTO /ia NPeyCTaHOBU
GYHKLIMOHUPAHEeTO CH KaTo el CTBallLo NPeANpPUATHE;
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— Oll€eHdBaMe [OAJOCTHOTO IIpeACTaBAHE, CTPYKTypa U CbAbpP»KAHHUE Ha Cl)I/IHaHCOBI/IH OT4YeT,
BKJIIOYUTEJIHO OITOBECTABAHUATA, U a1 Cl)I/IHaHCOBI/IHT OT4YeT MpeacTtaBd OCHOBOIIOJ/IAarauyuTe 3a
Hero CAeJIKHU U CbOUTHUS 11O Ha4yMH, KOUTO MOCTHUTA AOCTOBEPHO IMpeACTaBAHE.

Hue KOMYHHKHpaMe C JiMlaTd, HATOBAPEHH C O6L[IO yhpaBJieHHE, Hape[ C OCTaHaJIMTE BBIIPOCH,
I[JIaHUpPaHUA 00XBaT U BpeMe Ha HU3II'bJIHEHHE Had OAWTAa U CbIIECTBEHUTE KOHCTATAUHU OT OAUTA,
BKJ/JIOYUTE/JIHO CbIIECTBEHHW HEAOCTATHUHW BBHB BBTPEUIHHUA KOHTPOJI, KOUTO H,Z[eHTI/Id)I/ILII/IpaMe Ino
BpeéMe Ha U3BbpPUIBAHUA OT HAC O4UT.

Hue npeaocrtaBdAMe Cbll0 TdKa Ha JIMLATd, HATOBAPEHHU C O6I.I_l0 yhnpaBJjieHHe, U34BJIEHHUE, 4Y€ CMe
HU3MI'BJIHUJIKN TNPHUJIIO)KUMHUTE €TUYHU HN3WCKBAHUA BbBB BpPB3KAd C HE3daBHUCHUMOCTTA M 4Ye IIe
KOMYHHKHpPaMe C TAX BCHYKHW B3dMUMOOTHOIIEHHUA U APYTI'U BBIIPOCH, KOUTO 6Hxa MOTJIH pPa3yMHO Aa
6'bﬂaT pa3sraexaaHi KaToO UMalllk OTHOIIEHHWEe KbM HE€3aBHCHUMOCTTA HH, 4 KOraTO € MPUJIOKUMO, U
npeanpueTuTe I,Z[el\/IICTBI/IH 3a €JIMMHUHHPAHE Ha 3allJIaXHUTeE UJIN IPUJIOKEHUTE IPEeAIIa3HU MEPKH.

Cpe,q BBIIPOCUTE, KOMYHUKHPAHU C JIMLJATA, HATOBAPEHHU C 06LLIO ylpaBJIeHHE, HUe ollipeaesidMe Te3n
BBIIPOCH, KOHUTO Ca OUJIM C Hal-roJsissMa 3HaYUMOCT Ipyu OJWUTa Ha Cl)I/IHaHCOBI/IH OT4YEeT 3a TeKylud
nepruog U KOUTO CjeaoBaTe/JIHO Ca KJIKY0BHW OAWUTOPCKU BBIIPOCH. Hue onucBamMe Te3u BBIIPOCHU B
Hallud OAHWTOPCKU [JAOKJaA, OCBEeH B C/ly4YaWTe, B KOHWTO 3aKOH HJKM HOPMATHUBHA ypea6a
BB3MPENATCTBA HY6J'II/I‘-IHOTO OIIOBECTABAHe Ha I/IHCI)OpMaU,I/IH 3a TO3W BBIPOC HJHU KOraTo, B
HU3KJ/JIIOYUTEJIHO peJKU C/lydau, HUe pellnM, 4e AdZieH BBbIPOC He cjleaBa Oad 613,qe KOMYHHKHPAH B
Hallludg AOKJIAA, TBHU KaTO 61 MOTJIO pa3yMHO [a Ce O4aKBa, 4e HE6JIaI‘OHpI/IHTHI/ITe nocjegCcrTBud OT
TOBa AEﬁCTBHe ouxa HaJBUIIWJIKM IIOJIBUTE OT IJieAHAa TOYKa Ha O6I.L[€CTBEHI/IH HHTEpeC OT Ta3u
KOMYHH KAl HA.

Jlokj1aZ; BbB Bp'b3Ka C APYry 3aKOHOBHU M PeryJilaTOPpHHU U3UCKBaHHUS

Jons/iHumeHu 8snpocu, Koumo nocmaesam 3a doK/1adeaHe 3aKOH®sM 3a c4emo8odcmeomo u
3akoHsm 3a ny61u4HOmMo nped.iazaHe HA YeHHU KHUXMCA

B fonbyiHeHMe Ha HallUTe OTTOBOPHOCTHU U 0KJIa/BaHe cbriaacHo MOC, onvcaHu no-rope B paszesa
L2Apyra nadopManus, pasaudHa OT GUHAHCOBHUS OTYET M OJUTOPCKHUA [J0KJI3J BBbPXy Hero“ mo
OTHOIIIEHHWE Ha A0KJa/ia 3a AeWHOCTTa, JieKIapanusaTa 3a KOpIopaTUBHO ypaBJieHHe U J0K/1a/Jia 3a
M3II'bJIHEHME Ha MOJIUTUKATA 32 Bb3HATPAXKAEHUSATA, HUE U3II'bJIHUXME U MPOLEAYypUTe, 06aBEeHU
KbM u3ncKBaHUTe 1o MOC, cbryiacHo ,YKa3aHUsA OTHOCHO HOBU U pa3IIMpeHU OJUTOPCKHU JOKIaAU U
KOMYHHMKAlMsl OT CTpaHa Ha oAuTopa" Ha npodecruoHasHaTa OpPraHU3alMs HA PErucTpUPaHUTE
oauTopu B bbiarapus, MHcTHUTyTa Ha AWIIOMUpaHUTe eKcrnepT-cdetoBogutenu (UJAEC)“. Te3u
npolueypy KacasT MPOBEPKH 33 HAJIMYMETO, KAKTO M NPOBEPKHU Ha GopMaTa U ChbPKAHUETO HA
Tas3u Apyra uHpopManus C Le Jja HA NOANOMOTHAT BbB pOpMHpaHe HAa CTAHOBHIIE OTHOCHO TOBA
Janu apyrata uHpopMalys BKJIIOUBA ONMOBECTSBAHUATA W JOKJIAABAHHUATA, NpeJBUAeHH B [1aBa
ceMa OoT 3aKOHA 3a CYETOBOJCTBOTO U B 3aKOHA 3a MyOGJMYHOTO Npe/ijlaraHe Ha [eHHU KHIXKa, (41
100H, an. 10 ot 3IIILUK BBB Bpb3ka ¢ 4. 1004, an. 8, T. 3 u 4 ot 3IIILK, kakTo u 4. 100H, an. 15 ot
3MILIK BB Bpb3kKa ¢ 4. 1168, an. 1 ot 3IIILK), npunoxumu B bbarapus.
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CmaHosuue 866 8ps3Ka ¢ Y. 37, an. 6 om 3aKoHA 3a c4emo8odcmseomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) Wndopmanuara, Bk/IOYEeHa B JIOK/AaZAa 3a JAeHHOCTTAa 3a GUHAHCOBATa rOJMHA, 3a KOATO e
U3roTBeH GUHAHCOBUAT OTUYET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.

6) JloxkiaabT 3a AeHHOCTTA € U3TOTBEH B CbOTBETCTBHE C U3UCKBaHUATA Ha [1aBa cejMa oT 3aKoHa
3a CYeTOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3akoHa 3a NMyOGJMYHOTO INpejJjlaraHe Ha LieHHU
KHIDKA.

B) B jexsapanuaTra 3a KOpnopaTHBHO yNnpaBJjieHHe 32 GUHAHCOBATa OJIMHA, 3a KOSAATO € U3TOTBEH
bVHaAHCOBUAT OTYeT, e NpeAcTaBeHa H3MCKBaHaTa cbI/acHO [/1aBa ceiMa oT 3akoHa 3a
cyeToBo/IcTBOTO U 4. 100 (H), as. 8 oT 3akoHa 3a NyGJMYHOTO NpejJaraHe Ha IleHHU KHIDKA
vHdopManusl.

r) Jlok1agbT 3a U3I'bJIHEHUE Ha MOJUTHUKATa 3a Bb3HarpakJeHusTa 3a ¢UHAHCOBAaTa rOJUHA, 3a
KOSITO e U3roTBeH (QUHAHCOBUAT OTYET, € MpeJOoCTaBeH WU OTroBapsl Ha HW3UCKBAHUATA,
omnpefesieHd B HapeabaTa mo ui. 1168, an. 1 oT 3akoHa 3a Ny6JUYHOTO NpejJaraHe Ha LlEHHU
KHIDKA.

CmaHosuwe 8s8 8pw3ka ¢ 4a. 100(H), an. 10 6w8 8ps3ka ¢ ua. 100 H, ar. 8 m. 3 u 4 om 3akoHa 3a
ny6/u4HOmo npediazaHe HA YeHHU KHUMCA

Ha 6a3a Ha u3BbpIIEHUTE NPOIeAYPH U Ha NPUJ0OUTOTO NI0O3HABAaHEe U pa3bupaHe Ha JIeHHOCTTa Ha
npeanpUsATUETO U CPeAaTa, B KOSATO TO PabOTH, MO Hallle MHEHHE, ONMHWCAaHHUETO Ha OCHOBHUTE
XapaKTepPUCTHKU Ha CUCTEMUTE 3a BbTPeIlleH KOHTPOJI ¥ yIIpaBJeHHe Ha PUCKA HA NPeANPUSITHETO
BBB Bpb3Ka C Ipolleca HAa PUHAHCOBO OTYMUTAHE, KOETO € YacT OT JI0KJaja 3a JelHocTTa (KaTo
eJIeMeHT OT Ch/IbPKAaHHUETO Ha JIeK/JapalusaTa 3a KOPIOpaTUBHO yIpaBJeHrWe) U HHOpMaIUATA 110
41 10, maparpad 1, 6ykBu "B", "r", "e", "3" u "u" ot [upextuBa 2004/25/EO Ha EBpomneickus
napsiaMeHT M Ha CbBeTa oT 21 anpua 2004 roguHa OTHOCHO NpeJJiOXKeHUsITA 3a NMOTJIblLAHE, He
Ch'bPXKAT CJIy4ar Ha ChIECTBEHO HEMPABUIHO JIOKJIa/IBaHE.

JAons/HUMeHO d0K/1ad8aHe OMHOCHO 00uma Ha hUuHAHCo8US1 OMYem 868 8Ps3Kd C Y.1.
100(H), an. 4, m. 3 om 3akoHa 3a ny6AU4YHOMO nped.ia2aHe HA YeHHU KHUXMca

HzsieneHue 866 eps3ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6Au4HOMO nped/iazaHe Ha YeHHU
KHUd¥CA

Wudopmanuss OTHOCHO CAe/NKUTE ChC CBbpP3aHU JHlla € omnoBecTeHa B IlpuioxeHue T.22 KbM
¢uHaHcoBUsA oTyeT. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OJJUTOPCKU MPOLESYPH BbPXY CAEJKUTE ChC
CB'bpP3aHU JIMIA KAaTO YacT OT Hallus OAUT Ha QUHAHCOBUS OTYET KaToO I51J10, He Ca HU CTaHaJIU
M3BeCTHU (aKTH, 06CTOSTeJCTBA WM Jpyra uHPopMmalys, Ha 6a3a Ha KOWUTO @ HampaBUM
3aKJIl0YEHUE, Ue CIEJIKUTE ChC CBbP3aHU JIMIlA He ca ONOBECTEHU B MPUJIOXKeHHsT GUHAHCOB OTYET 32
roJMHaTa, 3apbpluBania Ha 31 gekeMBpHU 2024 r., BbB BCUUKH CbhILECTBEHU aCIEKTH, B CbOTBETCTBUE
c usuckBaHusaTa Ha MCC 24 ,,OnoBecTsiBaHe Ha CB'bP3aHU JIMIA"“. Pe3y/ITaTUTE OT HAIIUTE OJJUTOPCKU
npoueAypu BBbPXY CAEJKUTE CbC CBbP3aHU JIMIA Ca pasrjeJaHd OT Hac B KOHTEKCTa Ha
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Cl)OpMI/IpaHETO Ha HAIIETO MHEHHWE OTHOCHO d)HHaHCOBI/IH OTYEeT KAaTo LAJ10, a He C LieJ1 U3pa3dBaHE Ha
OTAEeJIHO MHEHHE BbPXYy CAECJIKUTE CbC CBBbP3dHHU JIMLA.

HzsieneHue 866 eps3ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,8” om 3akoHa 3a ny6AU4HOMO nped/iazaHe Ha YeHHU
KHUd¥CA

HamuTe oTroBOpHOCTH 3a OJUT Ha GUHAHCOBUS OTYET KATO IsJI0, OMMMCAHU B pasjiesa Ha Hallus
Jfokaaj ,OTTOBOPHOCTH Ha OJMTOPA 33 0JjUTa HA QUHAHCOBUSA OTYET", BKJIIOUBAT OLleHsIBaHe Jaju
GUHAHCOBUAT OTYET NPEACTaBs CbIIECTBEHUTE CJEJKU W CbOUTHS MO HAYMWH, KOWTO MOCTHra
JIOCTOBEpPHO mpejcTaBssHe. Ha 6asa Ha HU3BBPIIEHHWTE OT HAC OAUTOPCKH NPOLEAYPU BBPXY
CBLIECTBEHUTE CAEJIKH, OCHOBOMOJIaramy 3a ¢UHAHCOBUS OTYET 3a rOJMHATA, 3aBbpliBaiia Ha 31
JexkeMBpHu 2024 r., He ca HU CTaHa/IM U3BECTHU $aKTH, OGCTOSATENCTBA UM Jipyra HHbopManus, Ha
6a3a Ha KOWUTO /[a HaNpaBUM 3aKJIIYEHHE, Y€ Ca HaAJUIE CIAy4ad Ha ChIUIECTBEHO HEeJ0CTOBEPHO
npeJ/iCTaBsiHE U ONOBECTSBaHE B ChOTBETCTBUE C MPUIOKUMUTE U3UCKBaHUA HA MCPO cuyeToBOAHU
CTaHAAPTH, TpueTH oT EBponelickus cbio3. Pe3ynTaTuTe OT HAlIUTE OAUTOPCKUA MPOLEAYPH BBPXY
ChLIECTBEHUTE 32 QUHAHCOBUS OTUYET CJIeJIKU U CbOUTHSA Ha [pyKecTBOTO ca pasryiefaHu OT Hac B
KOHTeKCTa Ha popMHUpaHETO HA HALIETO MHEHUE OTHOCHO GUHAHCOBHUS OTYET KATO II51/10, a HE C LeJT
M3passiBaHe Ha OT/IeJTHO MHEHUE BbPXY TE€3U ChIECTBEHH CAEKH.

JoknadeaHe 3a coomeemcmeue HaA eJl1eKMPOHHUSA hopmam Ha puHaHcosus omuem,
8K/Il0YeH 8 200uwHUs1 huHaHco8 omyem 3a deliHocmma no 44. 100H, an.4 om 3MIILK c
usuckeanHusma Ha Pecaamenma 3a EEE®

B fombiHEHME HA HAIIKUTE OTTOBOPHOCTH U JI0KJIa/iBaHe cbriacHo MOC, onvcaHu no-rope B paszeJsia
,OTTOBOPHOCTH Ha OAWTOpA 3a oJUTAa HA QUHAHCOBHUS OTYET', HUE H3I'bJIHHUXME IPOLEAYPHUTE,
CBIJIACHO ,YKa3aHUsi OTHOCHO M3pa3sBaHe Ha OJJUTOPCKO MHEHHE BbB Bpb3Ka C IMPUJAraHeTo Ha
e/JUHHUS eBponelcku ejekTpoHeH ¢opmat (EEED) 3a ¢uHaHCOBUTE OTUETH HA JIPY’KECTBA, YNHUTO
[IeHHW KHIKA ca JONyCHAaTH 3a T'hpryBaHe Ha pery/jupad mnasap B EBpomneiickus cpio3 (EC)" Ha
npodecroHa/lHaTA OpraHU3anusi Ha perucTpupaHuTe oAuTopu B bbarapus, HWHcTuTyTa Ha
JUIIOMUpaHuTe ekciepT-cdyeToBoauTenn (MJEC)“ Te3u npouefypu KacasaT npoBepka Ha ¢popmaTa
M JlaJid YeTUMaTa OT 4YOBEK 4YacT Ha TO3W eJIeKTpoHeH GopMaT CbhOTBETCTBA HAa OJUTHPAHUSA
$UHAHCOB OTYET M U3pa3siBaHe HA CTAHOBHIIE 110 OTHOIIEHHE HA CbOTBETCTBUETO HA €JIEKTPOHHUS
¢dopmaT Ha ¢uHAHCOBUSA OTUYeT HA JpyKeCcTBOTO 3a roAiMHATAa, 3aBbpiuBauia Ha 31 nekemBpu 2024
roJiiHa, MPWJIOXeH B eyieKTpoHHHA ¢ana 894500FG5BP9U1F2WH90-20241231-BG-SEP.xhtml, c
nsnckBaHusATa Ha Jlesierupan PersiamenT (EC) 2019/815 Ha Komucusita ot 17 nekemBpu 2018 r. 3a
nombaHeHWe Ha JlupektuBa 2004/109/EO Ha EBponelickusg mapyameHT U Ha CbBeTa 4pes
peryJaToOpHH TEeXHUYeCKH CTaHZAPTH 3a ONpeJesisHeTO Ha eJJUHHUS eJIeKTpoHeH QopMmaT 3a
otuutaHe (,PersamenT 3a EEE®“). Bb3 ocHOBa Ha Te3W W3UCKBaHMs, €JIEKTPOHHHUAT popmaT Ha
GUHaAHCOBUSA OTYET, BKJIIOYEH B TOAMIIHUSA OTYET 3a JlelHocTTa o 4. 1004, an. 4 ot 3K, Tpsa6sa
na 6b1e npeacraBeH B XHTML dopmar.
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PbKkoBOACTBOTO Ha /lpy>KeCcTBOTO € OTTOBOPHO 3a MPUJIaraHeTO Ha U3UCKBaHUATA Ha PersnamMeHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUA popMaT Ha ¢uHaHCOBUsA oTdeT B XHTML.

HameTo cTaHOBHIE € caMO MO OTHOIIeHHWe Ha eJIeKTPOHHUS ¢opMaT Ha (GUHAHCOBHUS OTYET,
NPUJIOKEH B esieKTpoHHUA daits1 894500FG5BP9U1F2WH90-20241231-BG-SEP.xhtml 1 He o6xBama
Jipyrata uHpopManus, BKJIOYEeHa B TOAUIIHUSA PUHAHCOB OTYET 3a AeiHocTTa 1o 4i. 100H, an. 4 oT
3MIILIK.

Ha 6a3ata Ha W3BBpIIEHUTE MNPOLEAYPU, HAIIETO MHEHUE €, 4Ye eJeKTPOHHUAT dopmaT Ha
¢duHaHCOBUA OT4YeT Ha JpyKecTBOTO 3a rojauHara, 3aBbpiiBaima Ha 31 gekemBpu 2024 roauHa,
ChbpiKalll Ce B MPUJIOKEHHUS eJleKTPOHeH ¢ail/l, € U3rOTBEH BbB BCUYKHU CHILIECTBEHHU ACNEKTH B
CbOTBETCTBHE C UBUCKBaHUATA Ha PernameHTa 3a EEED.

Jdoknadeane coenacHo 4a. 10 om Pezaamenm (EC) Ne 537/2014 88 8pe3ka c
usuckeaHuama Ha 4Y4. 59 om 3akoHa 3a He3asucumus ¢UHGHC06 odum u
u3pas3seaHemo HA CU2ypHOCH no ycmoilyugocmma

CbryiacHO U3UCKBAHUATA HAa 3aKOHA 3a HE3aBUCUMHSI QUHAHCOB OJUT U U3Pa3sBAHETO HA CUTYPHOCT
10 YCTOMYMBOCTTA BBB Bpb3ka ¢ 4wi. 10 ot Persmament (EC) Ne 537/2014, Hue JoOKJazBaMme
JIOI'bJIHUTEJIHO U U3JI0’KEeHATa 10-70J1y MHpopManus.

— Tansga lumutpoBa CtaHeBa N2 810 e Ha3Ha4yeHa 3a 3aJ’b/LKHUTEJIEH OAUTOP HA GUHAHCOBUS OTUET
3a roAuHara, 3apbpuiBaiia Ha 31 gekemBpu 2024 r. Ha YHEPHOMOPCKU XOJIAUHT AL
(,ApyxxecTBOT0O") OT 061110TO ChOpPaHHE HAa aKIMOHEPUTE, MpoBeJieHo Ha 28.06.2024 r..

— OauThT Ha GUHAHCOBHA OTYET 3a roJHWHaTa, 3aBbpuiBama Ha 31 gexkemBpu 2024 r. Ha
JpyecTBOTO INpeAcTaB/sABa IeTa NOAWMHA HAa aHTOKMMEHT 3a 3aJb/LKUTEJIeH OJUT Ha TOBa
npeJNnpUsATHe, U3BBPILIEH OT Hac.

— lloTBBbpxKAaBaMe, ye U3PA3€HOTO OT HAC OAUTOPCKO MHEHHUE € B CbOTBETCTBHUE C AOM'bJHUTETHUS
JOKJIaJ, TpeJCTaBeH Ha OJUTHHA KOMUTET Ha /|py>KecTBOTO, ChIJIACHO U3UCKBAHUATA Ha 4. 60
OT 3aKOHa 3a He3aBUCUMUSA GUHAHCOB OAUT U U3pa3sBaHETO Ha CUTYPHOCT 10 YCTOMYMBOCTTA.

— lloTBBpxKAaBaMe, ye He cMe NpeJOCTaBs/IM IOCOYEHUTEe B 4. 64 oT 3akoHa 3a He3aBHUCHUMMUA
$UHAHCOB OJUT M H3pa3siBAHETO Ha CUTYPHOCT IO yCTOMYMBOCTTA 3abpaHeHHU YCJIYTU U3BBH
ofuTAa.

— lloTBBpAKAaBaMe, Ye IPY U3BBPIIBAHETO HA OAUTA CMe 3aMa3u/Id CBOSATA HE3aBUCUMOCT CIIPSAMO
JpyxecTBOTO.

— 3a nepuo/a, 3a KOMUTO Ce OTHACA U3BbPIIEHUAT OT HAC 3a'b/DKUTEJIEH OUT, OCBEH OJJMTa, HHE He
CMe NpeJoCTaBUIU JPYTH YCIYTHU Ha Jlpy»KecTBOTO.

Taniv/A _Digitally signed by
TuUtlt (@ ] . .
Taus CraHeBa, 1.€.C. N Tanya Dimitrova
[12 Vva Staneva
pETUCTPUPAH OAUTOP C é%%g Date: 2025.03.28
28.03.2025 . Staneva 17:30:24 +02'00"
rp. byprac
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Axuuonepurte Ha ,, MEPHOMOPCKMU XOJIJIMHI ™ AJ]

JEKJIAPALIASA
no un. 100n, an. 4, m. 3 om
3axona 3a nyboauyHOmMo npeonazane Ha YeHHU KHUNCA

Jomynoonucanama:

Tans CtaneBa, B Ka4eCTBOTO MU Ha peructpupas ogurop (¢ per. Ne0810 ot peructspa npu UAEC mo

1. 20 ot 3akoHa 3a HE3aBUCUMHS (PHHAHCOB OAWT W M3Pa3sABAHETO HAa CHTYpHOCT 1o ycroWumBocTtra (BHOOUCY),
IexKjapupame, 4ye

bsx aHTaXKrpaHa da U3BbpHIa 3aAbJDKUTCIICH CI)I/IHaHCOB OOUT Ha MHAWBUAYAJTHUSA q)HHaHCOBI/I}I OTYCT Ha

»HEPHOMOPCKU XOJIIUHI* Al 3a 2024 T., CbCTaBeH CHIIACHO MEXIYyHAPOIHUTE CTaHAAPTU 3a (UHAHCOBO
oruutane (MC®O) cueroBomHu cranmaptu, npuetd oT EBpomnetickus cpio3 (EC), oOmonpuero HamMEHOBAaHHEC Ha
cueToBojHaTa 0asza, neunupana B m. 8 na JP na 3axona 3a cuemoodcmseomo 10JI HAUMEHOBAaHUE ,,MeXKTyHaPOIHH
CYETOBOIHHM CTaHAAPTH . B pe3ynrtar Ha HAaMA OTUT HUE U31aI0XMe OJUTOPCKH nokman oT 28.03.2025r.

C nacmosawomo YIOCTOBEPABAM, YE xaxkmo e 00Kk1a08ano 8 u30adeHust O0m HAc 0OUmMOpCKU

00K1a0 OMHOCHO uHOusuodyannus ¢unarncos omuem ua ,, Y9EPHOMOPCKU XOJIJUHI ™ ANl 3a 2024
200uHa, uzoaoen Ha 28.03.2025 coouna:

Yn. 100u, an. 4, m. 3, 6ykea ,,a” Ooumopcko muenue: Tlo Halle MHEHHE, NPHIOKEHUAT
WHIUBUAyAICH (UHAHCOB OTYET IPEJACTaBS JOCTOBEPHO, BHB BCHUYKH ChHINCCTBCHU AaCICKTH,
¢uHaHCOBOTO CchcTOsIHME Ha J[lpykectBoto kbM 31 nexemBpu 2024 r. u HeroBure (UHAHCOBU
pe3ynaTaTé OT IeHHOCTTa M MapUYHUTE My IOTOLM 3a TOJMHATA, 3aBBpINBAlla HA Ta3u Jara, B
CBOTBETCTBHE C MEXIyHapomHUTe cTaHmaptu 3a (uaancoBo oruntane (MCDO) cueToBOIHHU
cranaaptu, npuern ot EBpomneiickus cpro3 (EC), npueru ot EBponelickus cbio3 (EC) (cmp. 1 om
00UMOPCKUsL OOKAAOD);

Yn. 100n, an. 4, m. 3, oOykea ,6" Hnpopmayus, omnacswa ce 00 cOelKume Ha
» AEPHOMOPCKHU XOJIIUHT“ AJ] cve cevpzanu auya. Vadopmanys OTHOCHO CIEIKHTE ChC
CBBP3aHU JIMIIA € HAIJICKHO OMOBECTCHA B paszen benexkn KbM (MHAHCOBUTE OTYCTH TOUYKA 23 KbM
uHAUBUAyaIHUS (puHAHCOB oTveT. Ha 0a3a Ha M3BBPUICHUTE OT HAC OJAUTOPCKH IPOICIAYPU BHPXY
CHCJIKUTE ChC CBBP3aHM JIUIIA, KATO YacT OT HAIIMs OJUT HAa MHIMBHUIYaTHHUS (PUHAHCOB OTYET KATO
51710, HE Ca HU CTaHAJW M3BECTHHU (PakTH, 0OCTOATENCTBA WK Ipyra nHopmamus, Ha 6a3a Ha KOUTO
Jla HAlpaBHM 3aKIIOYCHHE, Y€ CACIKHUTE ChC CBBP3aHM JIMIA HE Ca OIMOBCCTCHH B IPUIOKCHUS
WHIUBUAyaJICH (PMHAHCOB OTYET 3a roJuHaTta, 3aBbpiuBamia Ha 31 mexemBpu 2024 T., BBB BCHYKH
CBIIECTBEHU aCMEKTH, B ChOTBETCTBHE ¢ M3nckBaHusaTa Ha MCC 24 Onogecmsgane na cevpsanu auyda.
PesynraTure OT HAIUTE OJUTOPCKH MPOLEAYPH BbPXY CACIKUTE ChC CBBP3aHHU JIMIA Ca PA3TIICAaHN OT
HAC B KOHTEKCTa Ha ()OPMHUPAHETO HA HALICTO MHCHHE OTHOCHO MHIMBH/YaTHUS (PUHAHCOB OTYCT KATO
ISU10, @ HE ¢ LN M3pa3sBaHC Ha OTACIHO MHCHHE BBPXY CICIKHTEC ChC CBBP3aHHU JHIa (cmp. 6 om
00UMOPCKUSL OOKAAO).

Yn. 100n, an. 4, m. 3, oyxea ,,68” Uuopmayus, omuacawa ce 00 cviuyjecmeenume COEIKU.
Harmure OTrOBOPHOCTH 3a OOAWUT HAa MHAWBUIYATHUA CbI/IHaHCOB OTYCT KaTo IsJ10, OIIMCAHU B pasJiciia
Ha Hamwms J0Kian ,,OTrOBOPHOCTH Ha OAMWTOpA 3a OAWTA HA HHIWBHAyalHHsS (DUHAHCOB OTYET,
BKJIIOYUBAT OLCHABAHC AaJI WHAWBUAYAJTHUA (l)I/IHaHCOB OTYET NPCACTaBA CHIIECCTBCHUTC CACIKU U
CHOMTHS O HAaYMH, KOWTO IOCTHIra JAOCTOBEPHO MpencraBsHe. Ha 0a3a Ha W3BBPIICHHTE OT HAC
OJIMTOPCKH MPOIICIYPH BbPXY CHINECCTBEHUTE CACIKH, OCHOBOIIOIATAIIN 38 HHANBUAYATHUS (PHHAHCOB



OTYeT 3a rojuHara, 3aBbpluBama Ha 31 mexemBpu 2024 r., He ca HU CTaHAJIM M3BECTHH (aKTH,
oOcrosTencTBa Wik Apyra nHpopmaiys, Ha 0a3a Ha KOMTO Ja HAIpPaBUM 3aKIIOYCHHUE, Y€ Ca HAIUIIE
Cllydau Ha ChILECTBEHO HEJOCTOBEPHO MPECTABSHE U ONOBECTSBAHE B CHOTBETCTBUE C IPUI0KUMUTE
M3UCKBaHUsT Ha MexayHaponHute craHaaptu 3a (uHancoBo ortuutane (MC®DO) cueToBOAHM
cranmapTH, npuetu ot EBpomeiickus cpio3 (EC). Pesynratute OoT HAmIUTE OMUTOPCKH TPOIEAYPH
BBbPXY CHLIECTBEHUTE 32 MHIAMBUAYaJTHUs (PUHAHCOB OTYET CIEIKU WU ChOMTHS Ha JlpyXKecTBOTO ca
pasrieaHd OT Hac B KOHTEKCTa Ha (pOpMHpaHETO Ha HALIETO MHEHHE OTHOCHO WHIMBHILYaJTHUS
(PMHAHCOB OTYET KATO IIAJI0, @ HE C LeJI M3pa3siBaHe Ha OTICITHO MHEHHE BBPXY TE3M CHIIECTBECHU
CHCNKH (cmp. 6 om ooumopckus 00Kk1ao).

Yoocmosepsasanuama, nanpasenu ¢ Hacmoswama Oekiapayus, cieosa 0a ce paszenexncoam
€OUHCMBEHO U CAMO 68 KOHMEKCMA HA U30A0eHUs. 0N HAC 0OUMOPCKU OOKAAO 8 Pe3VaAmam HA U38bPUIeHUS
Hezasucum urancos ooum nHa unousudyainus gurarncos omuem na ,, Y4EPHOMOPCKHU XOJIIUHT A/l
3a omuemnusi nepuoo, 3asvputeauy na 31 oexemspu 2024 2., ¢ oama 28.03.20252. Hacmoswama dexiapayus
e npedHasHauena eOUHCMBEHO 3d NOCOYeHUs No-20pe aopecam U e U3e0MEeHd eOUHCMBEHO U CaMO 8
UBNBIHEHUe HA UBUCKBAHUAMA, Koumo ca nocmasenu ¢ 4i. 100u, an. 4, m. 3 om 3axona 3a nybauunomo
npeonazane na yeunu kuudica (3IILK) u ne cneosa oa ce npuema Kamo 3amecmeaua Hauwume 3aKa04eHusl,
cvowBpoicawu ce 8 u30aderust om Hac ooumopcku 0oxnad om 28.03.20252. no omuouterue Ha 8vnpocume,
ooxeanamu om ui. 100n, m. 3 om 3IIIK.

.. Digitally signed by Tanya
Ta nya D|m|trova Dimitrova Staneva

Staneva Date: 2025.03.28
17:30:43 +02'00'

Tang Cranesa, n.e.c.

PETUCTPUPAH OIUTOP

28.03.2025 r.
Byprac



YEPHOMOPCKHU XOJIAUHI' A
NuauBuayajeH (pMHAHCOB 0TYET KbM
31.12.2024 r.

NHAYBUAYAJIEH OTYET 3A PUHAHCOBOTO CbCTOAHHUE

AKTHBH

Mosicnenust
HeTtexkyumu akTuBu
3emn 5
Marmmau ¥ 000pyIBaHe 4
MHBecTUIIMOHHY UMOTH OTYUTAHH IO CIIPABEIIHBA 9
CTOWHOCT
WNuBecTnyu B AbIIEPHN TPEAIPUATHS OTIUTAHH 110 6
IleHa Ha PUI00UBaHE
WNuBecTnmu B ABIIEPHN TPEAIPUATHS OTIUTAHH 110 6
CIIpaBeJINBa CTOMHOCT B Ievyan0ara WM 3aryoara
JBarocpodnu (MHAHCOBU aKTHBH 7
JIBITOCPOYHU THPTOBCKU U IPYTH B3CMaHHS 8
OO01I0 HeTeKYIM AKTHBH
Texkylmu aKTUBH
KpaTkocpouHu THPrOBCKHU U IPYTH B3eMaHHUS 10
(DUHAHCOBHU aKTHBH
ITapuunu cpenctBa 11
00110 TeKyIIlH AKTUBHU
O0u10 akTUBH
Co0cTBeH KanuTall
AKITHOHEpEH KaIuTaj 12
Hpyru pezepsu 13
Hatpynanu neuan6u/3aryoun
O0110 COOCTBEH KATUTAJ
ITacuBmu
Hetexyuu nacuBu
3aabIKEHUS TI0 MOIYYSHH 3aEMU 14
3ambIDKEHNS 110 OOIUTaIIMOHHH 3a€MHU 14
O0110 HeTeKYIH NMACHBH
Texkymu nacusu
3abIDKEHUS 10 OOJIMTAIIMOHHN 3aeMHU 14
KpaTkocpouHu ThproBCKHM U APYTH 33IbIHKEHUS 14,15

OO01I0 TeKYIIH ACUBH
O0110 macuBM
OO0110 COOCTBEH KalmUTAJ U NACHBH

Manana Manososal LIANA

;:Tc;a ;:1:312025 . NIKOLOVA MANOLOVA

ChriacHo J0KJIa HA He3aBUCUMHUSI OJTUTOP:
(Taust CtaneBa)

Perncrpupan on BOPEH 32 OUT
ToRRFE

Digitally signed by
ILIANA NIKOLOVA

Date: 2025.03.24
MANOLOVA 11:25:22 +02'00'

aDigitally signed by Tanya

Dimitrova Staneva

Dimitrova Date: 2025.03.28 17:31:03

Staneva +02'00'

31.12.2024 r. 31.12.2023 r.
XHJI. JIB. XHJI. JIB.
49 49
6 9
13 302 13 302
41 581 41 581
39 177 40 078
664 664
15 281 11422
110 060 107 105
5916 14 611
11 10
127 67
6 054 14 688
116 114 121 793
13 157 13 157
21 165 21 165
27 891 29 845
62213 64 167
6 486 25 260
23 508 27 505
29 994 52 765
4334 4 438
19 573 423
23907 4 861
53901 57 626
116 114 121 793
Jiumursp Saxos)im itar Digit.all.y signed
H3bJIHHTEIEH TUPEKTOP by Dimitar

ernev Chernev Yankov

Date: 2025.03.24

Yankov  11:25:10+0200




YEPHOMOPCKHU XOJIAUHI' A
NuauBuayajeH (pMHAHCOB 0TYET KbM
31.12.2024 r.

WUHAUBUJIYAJIEH OTYET 3A MEYAJBATA WJIH 3ATYBATA W JIPYIUS
BCEOBXBATHMS 10XO0/1

IMosicnenus 31.12.2024 r. 31.12.2023 .

XHJL. JIB. XHJL. JIB.
Hpyru npuxomu 16 500 3127
Pazxonu 3a BHHIIHY yCIyTH 17 (87) 247)
Pa3xomu 3a mepconata 18 (59) (61)
Pa3xomu 3a amopTuzanun ) )
Hdpyru pazxoau 19 (38) (56)
[euan6a/(3aryda) oT omepaTHBHA JEHHOCT 314 2761
DUHAHCOBH NPUXOIU 20 1016 999
DUHAHCOBH Pa3XOaH 20 (3284) (2481)
®duHaHCOBH Npuxoau/(pa3xoamn), HETHO (2268) (1482)
Meuan6a/(3aryda) mpenn 1aHbIm (1954) 1279
Meuan6a/(3aryoa) 3a nepuoia ot (1954) 1279

NPOABLIKABAIIHU AeHHOCTH

Pa3xon 3a qanbK BBpXY mevyanbdara - -
[euan6a/(3aryda) 3a mepuoaa (1954) 1279
Jpyr BceoOXBaTeH 10X01 - -
O6mo BceoOxBaTeH n0x01/(3aryda) 3a mepuona (1954) 1279
Ileuan6a/(3ary6a) Ha akmusi B JeBa (0.59) 0.39

ILIANA R korovn Dimitar oy sones

y Dimitar

Crerammren NIKOLOVA ~ maNoLOVA Hommnrenen naplalIGTNEV Chermev Vaniay

Date: 2025.03.24 Deec2025.03.24

MANOLOVA 775539 10200 Yankov 11:25:56+0200

Jara: 24.03.2025 r.

CobriaacHo AOKJIaA HA HE3ABUCUMHUSA OIUTOP: .. .
Ta nya Digitally signed by

(Tanst CTaneBa) Tanya Dimitrova

PerucTpupaHn oiuTop, OTTOBOPEH 32 OUTA Di m it r OV Staneva
Date: 2025.03.28

a Staneva 17:31:20 +02'00'




YEPHOMOPCKHU XOJIAUHI' A
NuauBuayajeH (pMHAHCOB 0TYET KbM
31.12.2024 r.

NHANBUAYAJIEH OTUYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI

UL 1B, AKIIHOHEpeH JApyru Ileuanba O6mo
KanmuTaJl pe3epBHu (3ary6a)
Caapo Ha 01 sinyapu 2023 ronuna 13157 21 165 28 566 62 888
N3kynenu coOCTBEHN aKIuH/poaaxkoa/
Texyin puHAHCOB pe3y/Tar - - 1279 1279
Jpyr BceoOXBaTeH JOXO] - - - -
O0110 BceoOXBaTEH 10X0/1 32 epUOAA - - 1279 1279
Hpyru usmeneHus - - -
Canpo na 31.12. 2023 roguna 13 157 21 165 29 845 64 167
S — AKIIHOHEpeH JApyru Ileuyanba O6mo
KanmuTaa pe3epBu (3aryoa)
Canno na 01 ssmyapu 2024 roquHa 13 157 21 165 29 845 64 167
Texyur ¢puHaHCOB pe3yaTaT - - (1954) 1959)
Hpyr BceoOXBaTEH TOXOT - - - -
O0110 BceoOXBATEH 10X0/1 32 epUOAA - - (1954) (1954)
Jpyru uamMeHeHus - -
Canno Ha 31 nexemBpu 2024 roguna 13 157 21165 27 891 62 213
.. iqitally sianed b imit Digitally signed
Wmana Manoabdmitar B!g't(f ycs,rl]gne y JAumMuThp HHK(QI mitar by Dimitar
ChbeTaBuTeN Chernev Y::\TII(:\: ermev I/I3m,.1mnTeJ1eH(Il:h)elmeV ghernev Yankov
. ate: 2025.03.24
Yankov 112628 10200 Yankov 112614 +0200

Jara: 24.03.2025 r.

ChbriacHo 10KJa] HA He3aBUCUMUS OJUTOP:
ottt AP Tanya

(Tans CtaHeBa)
Peructpupan oauTop, OTTOBOPEH 32 OUTA

Staneva

Dimitrova
Staneva

Digitally signed by
Tanya Dimitrova

Date: 2025.03.28
17:31:37 +02'00'




YEPHOMOPCKHU XOJIAUHI' A
NuauBuayajeH (pMHAHCOB 0TYET KbM
31.12.2024 r.

NHANBUAYAJIEH OTUYET 3A TIAPUYHUTE IMOTOLIH

31.12.2024 r. 31.12.2023 r.

XWJI. JB. XWJI. JIB.
IlapyyHu MOTOM OT OCHOBHATA e HOCT
[ocThmyeHus KINUEHTH U JPYTH Iebutopu 12 376 2935
[Tnamanus KM JOCTAaBYUIM U IPYTH KPEAUTOPHU (4 697) (21 666)
[Tnamanus, cBbp3aHy TPYIOBH Bh3HATPAKICHUS (59) 61)
Jpyru noCcThIUICHHS /TUTalaHus OT ONIEpaTHBHA TEHHOCT (98) (210)
HeTHu mapuyHu NOTOLM OT ONIEPATUBHA JEIHOCT 7 522 (19 002)
IMapuyHu NOTOLM OT MHBECTULIMOHHA IeHHOCT
Jpyru noCTBIUICHIS/ TUTAIIAHUS/ MHBECTUITIOHHA JCHHOCT 6 -
HeTHM napyyHM NOTOIM OT MHBECTUIIMOHHA AeHHOCT 6 -
IMapuyHu moTouu oT (MHAHCOBATA IEHHOCT
[Tonyuyenu 3aemMu 1536 26 127
[Tnamanus 0o Moy4eHu 3aeMu (9 004) (9 623)
HeTHU mapu4YHU MOTOIH OT (puHAHCOBATA AeiiHOCT (7 468) 16 504
HeTHo yBemyenne (HamMalieHHe) HA MAPUYHHUTE CPeICTBA Npe3 60 (2 498)
nepuoaa
IIapu4nu cpeAcTBa B HAYAJIO0TO HA MePHOAA 67 2 565
IIapyu 1 napn4YHyM eKBUBAJIEHTH B Kpasi Ha lepuoaa 127 67
UMUTHP SIHKOB .. . o .
HNnnana ManosoBd| |ANA Digitally signed by g b Dimitar B;?r:f;:rycsrlm%?s:vby
CocraBuTed NIKOLOVA :\I;‘I,:'l\]lgl_l\cl)l\lngOVA U3nbJHUATEIeH Hnﬁhﬁﬂ@ev Yankov
Date: 2025.03.24
MANOLOVA  rsresroscn. Yankov  1ra6ds o200

Jara: 24.03.2025 r.

ChbIJ1acHO J0KJIaJ HA HE3aBUCHMMUS 0/ IMTOp: Ta nya Dlglta”y Slgned

N by Tanya
(Tansi Ctanesa) Dimitrova Dimitrova Staneva
PerucTpupaH ouTOp, OTTOBOPEH 32 ONTA Date: 2025.03.28

Staneva 173153 10200




YEPHOMOPCKH XOJITHHT Al

NPAJIOKEHUE KbM UHAUBUIYAJIHUS ®PUHAHCOB OTUET
Cbabpxanue

1. TTH(DOPMALIHS 38 JIPYIKECTBOTO. ....eeuvenreurereeeutensentesesseaseestestensesseasessteseensensesesseeseestentensesseeseestestensentensesaeeseeasentenseneeebeententensenteabesseeneensansensens
2. Baza 3a u3rotBsiHe Ha (PUHAHCOBHS OTYET M CYCTOBOIHHU IIPUHITHIIN
2.1 TIIpunoxuma obmia pamka 3a (PHHAHCOBU OTYETH
2.2 baza 3a u3roTBsHE Ha rOJUIIHUS (HUHAHCOB OTYET
2.3 CyeToBOJIHM NPHHIMITH
24  CpaBHUTEIHU JaHHHU.
2.5  CueToBOAHHM NPEAIOIOKCHHUS U IPUOIU3UTEIHH CYCTOBOIHN OLCHKH ........
2.6  dyHKIWOHATHA BalyTa M BalyTa Ha IpeJCTaBsAHe HA (HHAHCOBUTE OTUCTU
2.7  YyxpaecTpaHHa BalyTa
2.8  Koncomugamus
3. JlebuHUIMS U OIICHKA Ha eIEMEHTUTE Ha (PMHAHCOBHUS OTUET ..
3.1 VIMOTH, MAllIUHU U CHOPBKEHHUS ...
3.2  HemarepuanHu akTHBU
3.3 OOe3leHKa Ha UIMOTH, MalllMHU, CbOPBKCHHUS U HEMATEPUAITHA aKTUBH
34  VHBeCTMLHHM B IBILIEPHU MPEATPUATUSL
3.5 ®uHAHCOBU HHCTPYMEHTH
3.6 OcHOBEH KaIuTal U HATPYIaHU PE3yITaTH .
3.7  Pesepsu
3.8  IlpusHaBaHe Ha MPUXOAUTE U PA3XOIUTE..
3.9  Pasxonau 3a JaHbBK medajabda
3.10 Joxonau Ha akius
3.11 IIpoBu3uu, yCIOBHHU IACHBU U yCIOBHU aKTHBU
3.12 TIIpemeHKH OT OIpeACISIIO 3HAYCHUE TIPH IIPUIATaHe CIETOBOJHATA MOJIUTHKA HA APYKeCTBOTO. KIItouoBH NPpHONU3UTEIHH OLICHKH H
HPEIIOI0KEHUS
4 Marmunu u o6opynBane

5 3emu

6 MHBecTHLNN B ABILIEPHH, CHBBMECTHU U aCOLMMPAHU MPEIIPUATHS ...
7. Jbnrocpodny (GUHAHCOBU aKTHBU
8

9

JIBIrOCpOYHY THPTOBCKH H IPYTU B3eMaHUS

VIHBECTHLIHOHHM HMOTH..........
10.  TBproBckH U APYTH B3CMAHHUS ..
11.  IlapuuHu cpeacTBa U CKBUBAJICHTH
12. OcHOBeH KamHTan
13.  Pesepsu
14.  3axgbimKeHUs IO MOJIyYCHH 3aeMU
15.  TBproBcKH U IPYry 3aAbJDKEHHUS ..
16.  JIpYTH HPUXOMH «.ovvereerenreneennene
17.  Pa3xonu 3a BBHILIHU YCIYTH
18.  Pa3xoxu 3a nepconana
19.  [pyru pasxoau
20. ®DUHAHCOBHU MPUXOIU U PA3XOIH ..
21. Pa3xou 3a TaHbBLM BbpPXY Nevyanbara.
22.  Jloxon Ha aKUus ¥ JUBHICHTH ............
23.  Pa3ueTu U CHCIKH ChC CBBP3aHH JIHIA
24.  VYmpasnenue Ha QUHAHCOBHTE PHCKOBE
24.1 BanyTeH puck
24.2 JIuxBEH pHCK
24.3 Tla3apeH pHUCK, CBBpP3aH C (PHHAHCOBU HHCTPYMEHTH
244 KPEOUTEH PUCK ...uvemvenrereiarerereneereneenieneeeneens
24.5 JIMKBUJAEH PUCK
25.  ChpaBeajvBH CTOHHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH
25.1 OueHsBaHe 10 CNpaBeAIMBa CTOHHOCT
26. CnbutHs ciep maTaTa Ha OT4eTa

Hnoueuoyanen gpunancose omuem 31 oexemepu 2024 2. 5



YEPHOMOPCKH XOJITHHT Al

MNPUJIOXKXEHUE KbM UH/IUBU1YAJTHUSA ®PUHAHCOB OTYET
kbM 31 nexemBpu 2024

1. HNudopmauus 3a Apy:KecTBOTO

YEPHOMOPCKU XOJIIUHI" AJl € akiiMoOHEpHO APY>KECTBO, BIIMCAHO B TBPrOBCKUS PETHCTBP MPH
Arenris 1o BOHCBaHUATA. [IpeaMeTHT Ha JEHHOCT BKJIIOYBA: W3BBLPIIBAHE HA COOCTBEHA
IPOU3BOJCTBEHA U ThProBCKa JIEHHOCT, MPUI00UBaHe, YIPABICHUE, OLIEHKA U NPoAak0a Ha yyacTus B
OBArapcKu U YyXKIECTPaHHH JPY>KECTBa, MPUA0OUBaHe, OLICHKA 1 MpoJak0a Ha MaTeHTH, OTCThIIBAaHE Ha
JHUIEH3UN 32 TOJN3BaHE Ha NMAaTeHTH HAa JAPYXKECTBA, B KOWTO XOJAWHTOBOTO JPY>KECTBO Yy4acTBa,
¢uHaHCHpaHEe HA APY)KECTBA, B KOUTO XOJIJHHIOBOTO JPYKECTBO y4acTBa.

CenmanuiieTo W agpechT Ha YNpaBIEHHWE HA JPY)KECTBOTO ca, KakTo ciensa: rp. byprac 8000, ym.
,,Puiicka” Ne 9, er.1.

AKITMUTE Ha IPYKECTBOTO Ca PETUCTPHUPAHU 3a THProBHs Ha ,,.bbiarapcka dhonmoBa 6opca” AJl, mopamu
KOETO TO € ChC CTATyT Ha IyOJMuHO ApykecTBO. Che cBoe permenne Komucusara mo ¢GpuHAHCOB HAI30D
Ha bparapus e Bnucana ApyKecTBOTO B PETUCThPa Ha IMyOJIMYHHUTE APYKECTBA.

YEPHOMOPCKMU XOJIJIUHI" A/l e ¢ eqHOCTEIICHHA CHCTEMA 32 yIIPaBIICHNE.

Kom 31 mexemBpu 2024 . ypaBieHcKaTa CTPYKTypa Ha IPY’KECTBOTO € KaKTO CIIeBa:

CbBeThbT Ha IMPEKTOPHTE:

e Jlumutsp YepHeB SIHKOB;

e HMmmana HukomoBa MaHoJoBa;

*  Maprapura Kuposa Xpucrona;

Wsneanurenen dupekrop: Jumutsp UepHes SIHKOB

Hacrosimus (puHaHCOB 0TUET € 0/100peH 3a u3iaBaHe ¢ peiieHne Ha CbBeTa Ha AUPeKTOpHUTE OT 28
(¢eBpyapu 2025 roguna.

2. ba3a3a u3roTBsine Ha (PMHAHCOBHS OTYET U CYETOBOAHH MPUHIINTIH

2.1 [Ipuaoxxuma o612 paMKa 3a (PMHAHCOBH OTYETH

JIpy>KeCTBOTO BOJIM TEKYIIOTO CH CUETOBOJICTBO W M3TOTBS (DMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C
M3UCKBaHHUATA Ha OBJTapcKOTO THPIOBCKO M CYETOBOJHO 3aKoHOAaTe’cTBO. ChriacHO 3aKkOoHa 3a
myOIMYHOTO Tpe/yIaraHe Ha IICHHHM KHIDKA, 3aKOHA 33 CYETOBOJICTBOTO, MEXIyHAPOIHUTE CUCTOBOIHH
craagaptu (MCC), npuetn 3a npuiiokerne ot Komucusara Ha EBponeiickus Cbr03 ca 3aAbIDKUTEITHA 32
(hMHAHCOBHUTE WHCTHTYIIMM M KOMIIAHWH, PETHCTpHpaHH Ha (oHaoBaTa OOpca, KaKTO W 3a JPYTH
MPEPUATHS, KOUTO OCBIIECTBABAT JICHHOCTTAa CH, CHIVIACHO HM3WCKBAHUITA HA CICIUATHU 3aKOHH,
MOCOYEHHU B 3aKOHA 32 CYETOBOICTBOTO.

HacrosmusT prHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ MEXyHAPOTHUTE CTAHIAPTH 38 PUHAHCOBO
otuntane (MC®O cyeToBOAHHU cTaHAapTH, npuetn oT EC) u pazsacuenus, usgaaeHu ot Komurera 3a
passicienust (KPMC®O), npunoxumu 3a Apyxkecrsa, kouto ce oruuraT no MCODO, npueru B
Epomneiickus cpio3 (EC). MC®O cyeToBOAHH cTaHaapTu, npuetu ot EC, obmomnpueroro
HAUMCHOBaHUE Ha paMKa C OOIIO MpeaHA3HAYCHHE 33 JIOCTOBEPHO MPEJCTaBSIHE, CKBUBAJICHTHO Ha
nedUHUIMSITAa HA paMKaTa, BbBeicHa B aparpad 1, 1.8 ot JlombmHuTenHuTe pasnopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexayHapoauau cuetoBogau cranmapta’ (MCC).

CuBersT 1o MCC nipen3aaBa e:KeroHo CTaHAaPTUTE U PA3ICHEHUSATA KbM TAX, KOUTO Clie]] (HOPMAaITHOTO
onobpsiBaHe oT EBpomeiickus Chi03, ca BaJIMIHU 3a TOJAMHATA, 33 KOATO ca u3JajeHu. [onsiMa 9acT oT Tsax
obade He ca MPUIIOKHUMHE 3a JIeiHocTTa Ha [IpyXecTBOTO, mopaau crnenu(puyHNTE BHIIPOCH, KOUTO CE
TpeTupat B TAX. M3roTBsHeTO Ha (WHAHCOBH OTYeTH B ChoTBeTcTBHe ¢ MC®O cueTOBOAHH
cranaaptu, npuetd ot EC u3uckBa npunaraHeTo Ha KOHKPETHU MPUOIU3UTEIIHN CUSTOBOIHH OIICHKH.
OT pBKOBOACTBOTO Ha J[py>KECTBOTO Ce M3MCKBA Ja HANpaBU COOCTBEHU IMPEIEHKH U AOMyCKaHUs IpH
MIpUJIaTaHETO Ha CYETOBOJHUTE MONMUTHKH. [lo3unmnTe BbB (PMHAHCOBHUTE OTYETH, YHETO TPEACTABSIHE
W3MCKBA TI0-BUCOKA CTEMEH Ha CYOCKTHBHA TPELEHKA, KAaKTO W TE3W TO3WIMH, 32 KOUTO
MPHOM3UTEITHUTE OIICHKH UMAT 3HAYUTENICH eeKT BEPXY (PMHAHCOBUTE OTUETH KATO IISLT0, Ca OTACITHO
OTIOBECTEHH.

Hnoueuoyanen gpunancose omuem 31 oexemepu 2024 2. 6



YEPHOMOPCKH XOJITHHT Al

NPUJIOXKEHUE KbM UHAUBUAY AJIHUA ®PUHAHCOB OTYET

kbM 31 nexemBpu 2024 (mpoab.rKeHHE)

2.2 Ba3za 3a u3roTBsiHe Ha rOAMIIHUSA (PUHAHCOB OTYET

2.2.1. HoBu 1 U3MeHEHM CTAHIAPTH, IPHETH OT IpyxecTBOTO

JpyXecTBOTO € MPUIIOXKIIIO CIACIHUTE CTAHIAPTU U M3MEHEHUS 3a IIBPBHU ITHT 32 TOAUIITHUS CH OTYETCH
nepuon, 3amnousan Ha 1 aHyapu 2024 r.:

HN3menenuss Ha MC®O 16 ,,JIuzunru‘: IlacuB mo JU3MHT NMPHU CAEJKH 32 Mpoaaxda ¢ odpaTeH
JU3UHr (m3maneH Ha 22 centemBpu 2022 U B chjia 3a TOIWIITHH TICPHUOIM, 3all0YBaIIy Ha WK ciex 1
sHyapu 2024 1.)

HN3menenuss Ha MCC 1 , IIpencraBsine Ha (PUHAHCOBH OTUETH

o Kuaacudukamusi Ha MaCUBUTE KATO TeKYIIH U HeTeKymu (u3naaeH Ha 23 sayapu 2020 r.)

o Kuacupukanus Ha macMBUTE KATO TEKYIH M HETEKYIIH - OTJIaraHe HA 1aTATa HA BJH3aHe B
cma (m3ganed Ha 15 romm 2020 1)

e HeTtexkymn nacuBu ¢ 10roBOpHHU KJjay3u (m3ganeH Ha 31 okromBpu 2022 1., B KpaiiHa CMETKa B
CHWJIa 32 TOAMILIHY MEPUOH, 3a1I0UBaIM Ha WiH cief 1 ssHyapu 2024 r.)

HUzmenenne Ha MCC 7 ,,Otuer 3a mapuuHute norouu‘‘ u MCPO 7 ,,0OuHaHCOBH HHCTPYMEHTH
OnoBectsiBane — CniopazymeHus 3a (puHAHCHMPaHe HA J0CTaBUYMIM (M3ganeHn Ha 25 Mait 2023 1. 1 B
cHrJja 3a TOIUIITHM ITEPUOIH, 3aIT0YBaIIK Ha WK ciex 1 sayapu 2024 1.)

Bcuuku npoMeHU B IPUETHTE CTAaHAAPTH, H30POCHU MO-TOPe, HIMAT e(DeKT BbPXY CyMHTE, IPU3HATHU B
MPEIXOAHN TEepUoar, HUTO C€ OYakBa T€ Ja WMaT 3HAYUTEITHO BB3JCHCTBHE BBPXY TEKYIIHS WIH
OBACIINTE TICPUOIM. .

2.2.2. HoBH CTaHAApPTH U Pa3siCHeHNH, KOUTO BCe OIle He ca MpueTH oT J[pyxecTBOTO

[lybnukyBaHu ca onpesiesieH HOBU CYETOBOIHU CTaHJIAPTH U Pa3siCHEHHS, KOUTO HE Ca 3abIDKUTEITHH
3a MpuJIaraHe npe3 OTYeTHUs nmepuoy kpM 31 nekemBpu 2024 1. v He ca OUITH MPEIBAPUTEITHO IPUESTH OT
HpyxectBoTo. Ilo-mony e u3noxeHa oneHkata Ha Jlpy>KeCTBOTO 3a BB3JEUCTBHETO HA TE3U HOBU
CTaHAPTH U Pa3sICHEHUS.

HUzmenenne Ha MCC 21 ,,EdexTn oT nmpoMeHuTe B 00MeHHHTe KypcoBe*: Jlumca Ha Kypc 3a
npesajgyTupane (M3gaaeHu Ha 25 mait 2023 1. 1 B cuia 3a TOIUIIHY NEPHUOIH, 3aTI0YBAIIY Ha WITU CIIEN
1 stayapu 2025 1.)

Hsma gpyrm crangapTtu, KOUTO BCE OIIE HE Ca IMPHUETH, U KOUTO CE€ OYakBa Ja MMaT 3HAYUTEIIHO
BB3JIEHCTBIE BHPXY JlpyKeCcTBOTO Tpe3 HACTOSAMIMS WIM OBJEI OTYSTCH MEPUOJ, KAKTO U BBPXY
TpaH3aKIIMUTE B 0003pUMO OBICIIIE.

2.2.3. HoBu cTanaapT u pa3sicHeHHUsI, KOUTO BCe OLle He ca npueTHu ot JpyKecTBOTO

HN3menenuss Ha MC®O 9 u MCPO 7 - Kaacupukauuss u oueHsiBane Ha DOUHAHCOBUTE
HNucrpymenTn (n3nanenu Ha 30 mait 2024 1. 1 B cuiia 3a TOAUIIHY NEPUOH, 3aTI0YBAIIY Ha UM cex 1
sHyapu 2026 1.)

T'ogumnu mogoopenuss Ha MC®O, usmenennss B MCOO 1, MCPO 7, MCDO 10, MCDPO 16 n
MCC 7 (u3panenu npe3 toau 2024 1. ¥ B cuila 32 TOAUILHYU EPUOIH, 3a1I0YBAIIM HA W clie]] 1 ssHyapu
2026 T.)

HN3menenuss Ha MCPO 9 u MCPO 7 — [loroBopu, mMo30BaBalllM e HA 3aBHCMMAa OT MpUpoJaTa
ejiekTpoeneprus (m3gaacan Ha 18 nexemBpu 2024 1. ¥ B CHIIa 33 TOAMIITHYA TIEPHUOIH, 3aII0YBAIIY HA WIIH
cnen 1 suyapu 2026 1.)

MC®O 18 IlpeacraBsine U ONMoBecTsiBaHe BbB (JMHAHCOBH 0T4YeTH (M3mazcH Ha 9 ampmr 2024 u B
cHJa 3a TOIUIITHM ITEPUOIH, 3aIT0YBaIIy Ha win ciex 1 sayapu 2027 1.)

MC®O 19 [IbmepHu npeqnpusaTus 0e3 myoandHa oT4eTHOCT: OnoBecTsiBaHus (M3/1a/ieH Ha 9 Maid
2024 u B cuna 3a TOJUIIHU IEPUOIH, 3anl04YBaIly Ha Wwin cien 1 sayapu 2027 r.)
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YEPHOMOPCKH XOJITHHT Al

HPUWIOKEHUE KbM UH/IUBUIAYAJTHUS ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2024 (mpoab.rKeHHE)
2.2. ba3a 3a U3roTBsIHEe HA TOAMIIHUSA (PMHAHCOB OTYeT (MPOABbJIKeHHE)

Konuenmyanna pamka 3a punancoso omuyumane

Bbopma mo MCC my6nmkyBa M3menenara Konmenryanaara pamka 3a nHaHCOBO oTuuTane Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOAWIIHU Meproau, 3amousany Ha win cien 01 sayapu 2021 r. Konmnenryannara
paMKa mpeCcTaBst KOHIICTIITUHTE 32 (PUHAHCOBOTO OTYMTAHE, pa3padOTBaHE HA CTAHAAPTH, HACOKH OTHOCHO
W3TOTBSIHETO Ha MOCIIEIOBATEITHU CUSTOBOTHH ITOJIMTHKY ¥ HACOKH KbM Pa30UPaHETO U MHTEPIPETUPAHETO
Ha CTaHJIapTHTE.

OcHOBHHTE NPOMCHHU, BBhBEIECHH B peBu3upaHaTa KoHienrtyanHa pamka 3a (DMHAHCOBO OTYHMTAaHE, ca
CBBP3aHH C KOHIICTIIIHATA 32 OI[CHKA, BKIIOUUTEITHO (PaKTOPUTE, KOUTO CIIC/BA JIa CE B3eMaT MPEIBUJI TIPU
n300pa Ha 0a3a 3a OIleHKa, U KOHIIETIIUATA 32 PEJICTABSIHE U OMIOBECTSIBAHE, BKIIFOUUTEITHO M KOU JIOXOH
Y pa3xoJiM ce KIaCU(HIMpaT B IpyT BceoOXBaTeH n0x0 1. KoHIlenTyanHara paMKa ChIIIO Taka MpeIocTaBst
aKTyalH3UPaH! OMPECICHUS 32 aKTUB ¥ MACHB U KPUTEPUM 32 TSXHOTO NMPU3HABAHE BB (PMHAHCOBHUTE
otueTH. JIpyKeCTBOTO I1Ie aHATU3KMPA U OLIeHH e(DEKTHTE OT M3MEHEHUSITa BhpXY (PUHAHCOBOTO ChCTOSTHHE
WU PE3yNITATUTE OT JICHHOCTTA.

2.3 C4eTOBOAHY MPUHITAIH

OUHAHCOBUSAT OTYET € M3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH MPEATIONOKEHUS 32 TEKYIIO
HAYMCISBaHE W 3a JelcTBamio npennpustue. OleHKaTa Ha aKTUBUTE W MACUBUTE U M3MEPBAHETO Ha
MIPUXOJIUTE M PA3XOJUTE CE OCHIIECTBSIBA MPH ClIa3BaHe Ha MPHUHIIMIIA HA UCTOpHUYecKaTa IeHa. To3u
MPUHLMT € MOIU(UITUPaH B ONpEeNieH! CIlydan ¢ NPEOIleHKaTa Ha HAKOW aKTUBU W/WIN TAaCWBH 0
TAXHATa CIPaBEIMBA CTOMHOCT KbM 31 NEekeMBpH Ha TEKyIIaTa WIA Ha MPEIXOJHATA TOJHMHA, KaKTO
TOBA € MMOCOYCHO Ha ChOTBETHUTE MECTA MTO-HATATHK.

OUHAHCOBUAT OTYUET € W3TOTBEH B CHOTBETCTBHE Ha 0a3a MpPHUHIMIA HAa ACHCTBAIO MPEATPHUSITHE,
Jpy:kecTBOTO HMa HeTHA 3aryda ot 2 054 xu.. JB. 32 roauHaTa, NpuK/JIOYBama Ha 31 nexeMmBpu
2024 v xkBbM Ta3W JaTa TEeKYIIHTe AKTHBH HAIBHIIABAT TeKymuTe macuBu ¢ 17 853 xma. as.
PbKOBOJACTBOTO € yBEpeHO, Y€ 1€ NPOABIKH JAEHHOCTTA Ha JPYXKECTBOTO KaTo JEeUCTBAIO
NPEANPUSITHS, Ype3 TOBUIIaBaHE Ha e)EKTHUBHOCTTA MY W OCHTYpsiBaHE Ha ()MHAHCUpAHE, B CIIydail Ha
HEOOXOUMOCT.

2.4 CpaBHUTEJIHH JaHHU

ChIIacHO CUETOBOJHOTO 3aKOHOJATENCTBO, (DMHAHCOBAaTa TOJWHA MPUKIOYBA KbM 31 JeKeMBpU H
MPEINPUATHATA Ca IIBKHH J1a IPEACTABAT TOAUIITHE (PUHAHCOBH OTYETH KbM ChILlATa JaTa, 3a¢IHO ChC
CpPaBHUTEITHY TaHHU KBM Ta3H| JlaTa 3a MPEIX0IHaTa TOaMHA.

IIpu HEOOXOTUMOCT HSKOU OT Tiepara B oT4deTa 32 (PMHAHCOBOTO CHCTOSHHE, OTUYETA 3a TedyardaTa Wiu
3ary0aTa U ApyTHs BCEOOXBATCH MOXOA U OTYETA 3a MApUIHMS ITOTOK, NMPEACTABCHH BbB (PMHAHCOBHS
otuet 3a 2023 ronuHa, KOUTO Ca CPAaBHUTEIIHU JAaHHU, B HACTOSIIUS OTUET Ca PEKIACU(PUITPAHH C TIEIT
Jla ce MOJTyYH M0-100pa ChIIOCTaBUMOCT ¢ aHHUTe 3a 2024 roauHa.

2.5 C4eTOBOTHH MPEINOJI0KEHUSI W MPUOJIN3UTETHH CYETOBOTHU OIIEHKH

[Ipunoxxennero Ha MCC u3UCKBa OT PHKOBOACTBOTO HA APY’KECTBOTO J]a HAIIPABU HSIKOW CUETOBOIHH
MIPEITTONI0KEHUS ¥ MTPHOIM3UTEITHH CYETOBOIHU OLIEHKH MIPH M3TOTBSIHE HA (PMHAHCOBUTE OTUYETH, C IIelT
onpeessHe CTOMHOCTTA Ha HAKOU aKTUBH, TACUBH, IPUXOIU U PA3XOJH.

Te ce u3BBPIIBAT B3 OCHOBA Ha Hali-oOpaTa MmpeleHKa Ha PhKOBOJCTBOTO, 0a3upaHa Ha HCTOPHUYCCKHS
OIUT U aHANN3 Ha BCUYKK (PaKTOPHU, OKA3BAIllM BIUSHHE MPH JAaJCHUTE 0OCTOATEICTBA KbM JaTaTa Ha
U3TOTBSIHE Ha (DUHAHCOBHUTE OTYCTH. J[CHCTBUTENHUTE pe3ynTaTH OMxa MOTJIM Jia Ce pa3iudaBaT OT
NpE/ICTABEHUTE B HACTOSIIUS (PHHAHCOB OTYET.
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NPUJIOXKXEHUE KbM UHAUBUAY AJTHUSA PUHAHCOB OTUET
kbM 31 nexemBpu 2024 (mpoabrKeHHE)

2.6 DYyHKUMOHAIHA BAJIYTAa M BAJIYTA HA NpeAcTaBsiHe HA GUHAHCOBUTE OTYETH

OyHKIMOHAIHA BallyTa € BaJyTara Ha OCHOBHaTa MKOHOMHYECKA CpeAa, B KOSATO €IHO THPTOBCKO
JPYXeCcTBO (DYHKIIMOHHPA M B KOSTO TJIABHO CE TEHEPUPAT W HM3pa3XoJBaT MapUYHUTE cpejicTBa. T
0Tpa3siBa OCHOBHUTE CJICIIKH, CHOUTHS U yCIIOBYSI, 3HAYMMH 32 HETO.

JIpy’KeCTBOTO BOJAM CUCTOBOJACTBO M CHCTaBsl (pMHAHCOBUTE CH OTYETH B HAIMOHAJIHATA BalyTa Ha
Peny6nuka bearapus — Obarapcku Jies.

Toga e BamyTara, Bb3IpueTa KaTo ouIHanHa, B OCHOBHATa HKOHOMUYECKA CpPefia, B KOSATO APYKECTBOTO
onepupa. Ot 1 sHyapu 1999 ronuna ObArapcKusT JeB € ¢ PUKCHPaH Kypc KbM eBpoTo: 1.95583 nera 3a
1 eBpo.

Bceuvky manHu 3a 1BaTa CHIIOCTAaBUMH IIEPHO/IA Ca TIPEICTABCHH B HACTOSITNS (PHHAHCOB OTYET B XHUJISIN
JIeBa, OCBEH aKO Ha ChOTBETHOTO MSCTO HE € TIOCOYEHO HEIIO APYTO.

2.7 YyxaecTpaHHa BaJyTa

Crenkure B 4yXJAeCTpaHHA BajyTa C€ BIMCBAT II'bPBOHAYAIHO KaTO KbM CyMaTa Ha 4yyKIecTpaHHaTa
BaJlyTa ce npujara [HeHTpaIHUAT Kypc Ha bbarapcka Hapogna banka (bHB) kbM gaTaTta Ha caenkara.

KypcoBurte pa3nuku, Bb3HUKBAIIH IPH YPEKIaHE HA BATYyTHUTE TAPUIHH TIO3HUIIUN HITH ITPH OTYUTAHETO
Ha TE3U MMAPUIHH TTO3UITUHN ITPU KyPCOBE, PA3TUIHH OT TO3H, TT0 KOWTO ITEPBOHAYAITHO ca OWIIM TIPHU3HATH,
Ce OTYMTAT B OTUETA 3a IIeHanoaTa win 3arydara u Apyrus BCEOOXBATeH T0XOJ 32 ChOTBETHUS ITCPHOI.

[TapuyHuTe cpencTBa, B3eMaHUTA U 3abJDKCHUATA, IECHOMUHUPAHU B 1y KJI€CTPaHHA BaJIyTa CE OTYUTAT
B JIEBOBAaTa PaBHOCTOMHOCT Ha 0a3a BayTHHsI KypC KbM JaraTa Ha OoIlepalusiTa U ce IpeoLeHsIBaT Ha
MeceyHa 0a3a nmo o¢puumannus kypc Ha BHB 3a mocnennus paboten neH Ha mecena. EsxeqHeBHO ce
IPEOLIEHIBAT KJIMEHTCKUTE aKTUBU B UyX/1a BaJlyTa.

2.8 Koncoaugauus

KsMm 31 nexemBpu 2024 r. npeAIpHUATHETO € ONPEENs, KATO MHBECTULIMOHHO MPEAIPUATHE IO CMUCHIIA
Ha MC®O 10 Thif KaTo OTroBaps Ha yCIOBHUATA 3aJ0’KEHHU B TIap. 27, a UMEHHO:

a) moy4aBa (pHAHCHUpPaHE OT €JUH WM IOBEYE HHBECTUTOPH C LIEJI IPEJOCTABsIHE HA T€3U HHBECTUTOPH
YCIIYTH IO yNpaBJieHHE Ha MHBECTHIINY;

0) moema aHra)KUMEHT IIpe]] UHBECTUTOPUTE, Y€ HeroBaTa CTOIIAHCKA 1€l € MHBECTHPAHE Ha CPEJNICTBA
€IMHCTBEHO 3a IIOCTUI'aHE Ha Bb3BPBIIAEMOCT OT yBEJIMYaBaHETO Ha CTOWHOCTTA Ha KallUTana, OT JOX0/a
OT MHBECTHUILINH, WIH U OT JBETE; KAaKTO U

B) U3MEPBa U OLIEHABA PE3YJITATHOCTTA HA IOYTH BCUUKH CBOM MHBECTHILIMU Ha 0a3aTa Ha CIIpaBeljIuBaTa
CTOHHOCT.
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YEPHOMOPCKH XOJITHHT Al

MIMPUJIIOKEHHUE KbM UHIUBUAY AJTHUA ®PUHAHCOB OTUHET

kbM 31 nexemBpu 2024 (mpoab.rKeHHE)

Ha ocnosanue nap. B3b or MC®O 10 pemeproro npeanpusitue ,, HEOTOXUM-UHBECT ®UHAHC*
AJl, ,,CTPAH/ bI'* EOOJ u ,, JIOTUICTUYEH TTAPK BYPI'AC* EOO/] u HU®-CamokxoB EOO/] ce
KOHconuaupa B cboTBeTcTBUE C¢ map. 32 or MC®O 10, a UHBECTUIIUUTE BHB BCAKO APYTO TBIIEPHO
NpeINpUiATHE B WHIUBUAYAIHUS U KOHCOJNUAMPAH (PMHAHCOB OTYET C€ OICHSBAT IO CIPaBE/IHBa
CTOMHOCT B nevajbdara wiu 3aryoara ceriracio MCPO 9 u MCC 27.

Ha tabnumuara mo-moiy ca BCUYKH IBIIEPHH NPEANPUATHS ¢ KOUTO MPEANPHUATHETO IIPUTEKABA ITPEKH
WM KOCBEHHU YUaCTHS:

Hme Ha npeanpusiTueTo ENK Yuacrtue Bupa cebp3aHoct CofOcTBeHNK
YEPHOMOPCKHU XOJIJUHI Al 102192707 - | Ilpennpusarue maiika -
HE®PTOXUM-UHBECT o | J\BllepHO MpeanpuaTue YEPHOMOPCKHU XOJIJUHI"
OUHAHC A 831832631 100.00% KOHCOJIMIUpA ce Al 100%
JIOTUCTHUYEH ITAPK BYPT'AC 203342769 100.00% JlpIepHo npeanpusaTie YEPHOMOPCKHM XOJIJUHI"
EOO ’ KOHCOJIMIUpA ce AJ1 100%
CTPAHJI BT EOOJT 203342769 100.00% JIbI1epHO NpeanpuaTie YEPHOMOPCKHU XOJIJUHI
KOHCOJIMMpA ce AJl 100%
JIbI1epHO NpeanpuaTie HE®TOXUM-UHBECT
- ¥
HU®-CAMOKOB EOO/] 206740696 100.00% KoHCOTHpa e ®UHAHC AJT 100%

JOBPYJDKAHCKA IIETPOJIHA Jemepro npexnpusatue He ce | YEPHOMOPCKU XOJIJUHT

124600244 100.00%

KOMITAHMA EALL KOHCOJIMIMPA Al 100%

CHLﬁHE CTAPA 3ATOPA 103844475 100.00% Jbmepno npeanpusarue e ce | JOBPY/DKAHCKA ITETPOJIHA

TPEUJ] EOOJ e KOHCOJIHIUpa KOMITAHUSA EAJT 100%
Jpmepno npennpusrue e ce | JOBPY/DKAHCKA IIETPOJIHA

JIEOMAPA EOO/J] 202589040 100.00% -, KOMITAHHSI EAJL 100%

BU3HEC LEHTHP U3I'PEB Jsmepno npexnpustue He ce | CJIBHLIE CTAPA 3AI'OPA

E0OJT 131493688 | 100.00% | 0 comumpa TPEIL EOO/L 100%

PABJIA TYP EOOJ[ 131346097 100.00% JpmepHo npennpusrue ve ce | BU3HEC LHIEHTBHP U3I'PEB

KOHCOJIHIUpa EOO/I 100%
AU XOTEJI MEHUJDKMBHT 206750936 80% JlpIepHO IpeANpHATHE HE ce PABJIA TYP EOOJI 80%
ooa KOHCOJTHHPA

®UH MHBECT KBMITAHK OO]1 130631182 50.00% CBHBMECTHO KOHTPOJIHUPAHO HE®TOXMM-UHBECT

MPENpUATHE OUHAHC A/l 50%
CJIBHLIE CTAPA 3AI'OPA
BAPHA-TUJIO AL 103106697 38.03% | AcouuunpaHo npennpusTHe TPEI EAJL 38.03%
MUCTPAJI EM EOO/] 103814521 38.03% | AcomnumupaHo NpeNpUsTHE BAPHA-TIJIOA Al 100%

Brampuerara cipaBeinBa CTOMHOCT Ha MTPH TBPBOHAYAIHOTO MPHU3HABAHE € [[eHaTa Ha CIIEJIKATa ChIJI.
map. b5.1.2A or MC®O 9. Twli kaTo € HaJIHIlEe IMAPOK 00XBAT OT BH3MOXKHU OIICHKH Ha CIIpaBeIuBaTa
CTOWHOCT, IIcHaTa Ha MPUAOOWBAHE TMPEJCTAaBIIABA Hal-moOpara mpHONM3UTENTHA OICHKA Ha
CIIpaBeUIMBaTa CTOMHOCT B paMKHUTE Ha To3u 00xBar map. b5.2.3 MCDO 9. He ca Hanuie nmpu3HAIM
cerit. MCDO 9 map. b5.2.4 u Bb5.2.5, ue nienata Ha mpuaoOMBaHe MOXKE Ja HE € MPEACTaBUTEIHA 3a
CIIpaBeINBaTa CTOWHOCT, KAKTO U HE Ca HAJIUIIE YCIOBUATA 3a pyKecTBa ChIIL. map. b5.2.6
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HexonTpoJsmpammo yyacrue

HexoHTponupaio ygacTue € OHa3M 4acT OT HETHHTE aKTHBU M OT (PMHAHCOBHS PE3yiITaT 3a MEpUOJa,
KOSITO HE MPUHAAJIEKN NPIKO WIKM KOCBEHO Ha rpynara.

3a ma Morar 1a nmpuAoOHAT IIbJIHA TpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT JCHHOCTTA,
KaKTO M 3a NPOMEHHTE BHB (PMHAHCOBO CHCTOSHHME HA IpyliaTa KaTo IS0, HOTPEOUTENNTE HAa TO3M
MHIUBHAYyaJeH (UHAHCOB OTYET € HEOOXOAMMO J1a TO YeTaT 3aeHO C KOHCOIUANPAHUS (PUHAHCOB
OTYET Ha rpymnaTa 3a ¢UHaHCOBaTa FOAMHA, 3aBbpuia Ha 31 gekemBpu 2024 roguHa.

CBbBMeECTHH IpPYrKecTBa

CbBMECTHO MpennpusITHE € TAaKOBa MPEANpUATHE WM Apyra gopMa Ha HpeAnpHATHE, Ch3AaAeHO MO
CHJIaTa Ha IOTOBOPHO CIIOpa3yMEHHE MEXIY JIPYKECTBOTO—MaiiKa, KaTO MHBECTHTOP U €/IHA MITH TTOBEYe
IpYTH CTpaHH, KOMUTO C€ 3aeMaT ¢ o0Ia CTOMaHcKa IEHHOCT W BBPXY KOATO KOHTPOJIHMPAIIUTE
CBIPY>KHUIM YNPaKHABAT ChbBMECTEH KOHTPOJI. CBHBMECTEH KOHTPOJ € HaluIle, KOraTo B3€MaHETO Ha
CTpaTerHuecKUTe (PUHAHCOBU M OIEPATUBHH PEICHHS, CBHP3aHU ChC CHBMECTHOTO MPEINPUSITHE, ©
JIOTOBOPHO YCTAaHOBEHO Ja C€ TpUeMaT CbhC 3aTBIDKUTETHO €IWHOMYIIHO ChIJTIACHE MEXIY
KOHTPOJIMPALIUTE ChAPYXKHUIM. [locnenHure MMaT mpaBa BbPXY HETHUTE aKTHBU HAa CHBMECTHOTO
npeanpustue. CbBMECTHOTO NPEANPHUITHE Ce BKIIOUBA B KOHCONMUANPaHUs (PUHAHCOB OTYET Ha TPyIaTa,
KaTo ce Mpuiara METOAbT Ha COOCTBEHHMS KAIUTANl - OT JIaTaTa, Ha KOSATO ¢QEKTUBHUIT ChBMECTCH
KOHTPOJI € MPUIOOHUT OT KOHTPOJIHMPALLHS ChAPYKHUK U CITUPA /1a C€ KOHCOMUIUPA Ype3 TO3U METOJ OT
Jararta, Koraro CbBMECTHOTO HPEANpPHUITHE ce TpaHC(HOpMHUpa B IBILEPHO, WIH OT AaTaTa, Ha KOSTO ce
MpreMa, 9€ CbBMECTHHUSAT KOHTPOJ € MIPEXBBPIICH OT KOHTPOJIHPAIINS ChAPYKHUK HA TPETH JINIA.

KbM nmaTaTa Ha M3rOTBSIHE HA HACTOSIIUS MHIMBUAYyajeH (QuHAHCOB oTyeT 3a 2024 r. rpymara uMa
ydactue B eqHo cbBMecTHO npeanpusatue — ®PMH MHBECT KbEMITAHU OO/I.

3. JlepuHHIMA U OLIEHKA HA eJleMEeHTHTe HA GUHAHCOBHS OTYET
3.1 UmoTH, MALIMHYU U CHOPBKEHHS

NMoTHTe, MamMHUTE W CHOPHKCHHUATA (HETEKYIM MATEPHATHU aKTUBU) Ca TMPEJACTABEHU II0
cebecToMHOCT (IIeHa Ha MPUAOOWBAaHE) W HAMAJCHW C pa3Mepa Ha HAYHCICHATa aMOPTU3AlUsS H
€BEHTYATHHUTE 3aryOH OT O0E3ICHKA.

ITvpeonauanno npuoodueane

[Ipu mppBOHAYATHO MTPUIOOMBAaHE UMOTHTE, MAIIIMHNATE U CHOPHKEHUSTA CE OIIEHSBAT 10 CE0ECTOMHOCT,
KOSITO BKJTFOYBA MOKYITHATA [[eHA, MUTHHYECKUTE TAKCU U BCHYKH JIPYTH MIPEKH Pa3xoau, HEOOXOIUMH 32
MIPUBEKJIaHE Ha aKTUBA B PaOOTHO checTosiHUE. [IpeknuTe pa3xoau OCHOBHO ca: pa3XxojAH 3a MOATOTOBKA
Ha 00€KTa, pa3XxoaW 3a MbpPBOHAYallHA JOCTaBKa M 00pabOTKa, pa3XxoIWTe 3a MOHTAaX, pa3xoi 3a
XOHOpapH Ha JINIA, CBbP3aHH C MTPOEKTa, HEBb3CTAHOBUMH JAHBIH H JIp.

JpyxecTBOTO € onpenenuio croitHocTeH npar ot 700 1B., 0] KOHTO MPUIOOUTUTE AKTUBU HE3aBHCUMO,
Yye TIPUTEKaBaT XapaKTEPUCTHUKATa Ha HETEKYIl aKTHB, Ce TIPU3HABAT KAaTO TEKYII pa3xoj B MOMEHTa Ha
MPUIOOUBAHETO HIM.

Ilocneosawio ouensnsane
W30paHusT OT APYKECTBOTO MOJIXOJI 32 TOCIIE/IBAIA OI[CHKA Ha MMPUTEKaBaHUTE akTUBU chriiacHo MCC

16 Hmomu, mawunu u cbopvicenus € MoJeNa Ha OTYUTaHe M0 ce0eCTOMHOCT, HaMaJIeHa C HaTPyaHUTe
aMOpPTH3AITUH ¥ €BEHTYATHUTE 3ary0Hn oT 00e3IeHKaA.
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Memoou na amopmu3zayus

Jlpy’XecTBOTO W3MON3Ba JIMHECH METOJ] Ha aMOPTH3alMs 3a BCUYKH aMOPTH3UPYEMH  aKTHBH.
AMOPTH3HPAHETO Ha aKTUBUTE 3aIll0yBa OT Mecela Ha IPUI00MBaHETO UM. 3eMsTa 1 aKTHBHTE B TIPOIIEC
Ha U3rpaxkJiaHe He ce aMOPTH3HPAT.

[Tone3HUAT KXUBOT MO TPyNH aKTHUBU € ChOOpa3eH c¢: (U3NYECKOTO H3HOCBaHE, crenudukara Ha
00opynBaHeTo, OBACIINTE HAMEPEHHS 3a yIoTpeda 1 ¢ IMPeInoiaracéMoTo MOPATHO OCTapsiBaHe.

OHpeI[eJ'ICHI/IHT IMOJIC3CH XUBOT 10 I'PYIU aKTHUBU € KAKTO CJIC/BA:

* TPaHCHOPTHH CPENCTBA — 4 TOANHH
* KOMITIOTPY ¥ KOMITIOTbPHA TEXHUKA — 2 TOIUHH
* CTOIIAHCKU MHBEHTAp U oduc 003aBexxaane — 7 TOANHA

OHpCI[CHeHI/ITe CPOKOBE€ Ha ITOJIE3CH XMBOT HA UMOTHUTEC, MAIIMHUTE U CbOPBKCHUATA CE MPETIICKIAT B
Kpasd Ha BCEKH OTYECTCH IEPHUOT U IIPHU YCTAHOBABAHC HAa 3HAYUTCIHHU OTKJIIOHCHHA CIIPAMO 6’L,Z[eH_II/ITC
OYaKBaHUs 3a CpOKa Ha M3MOJI3BAHC HA AKTUBUTC, CHINUAT CC KOPUTHPA NCPCICKTUBHO.

Hocneosawu pazxoou

Pazxonute 3a peMOHTH U MOAIPHKKA CE€ MPU3HABAT 3a TEKYIIH B MEPHOA, TIpe3 KONTO ca HampaBeHHU.
W3BBpIeHN MOCIIEABAIIN Pa3X0H, CBbP3aHU C UMOTH, MAIIMHUA U ChOPHKCHUS, KOUTO UMaT XapakTep
Ha MOAMSHA Ha OTpPEeAENICHH BH3JIOBH YaCTH W arperary, Wik Ha MPEeyCTPOHCTBO M PEKOHCTPYKILMS, Ce
KalATATH3UPAT KbM MPEHOCHATa CTOMHOCT HAa ChOTBETHHS aKTHB M C€ Mpepasriiexk/ia OCTaThUHUS MY
MOJIE3CH KUBOT KBM Jarara Ha KanuTtanumzanus. ChIIeBpEeMEHHO, HeaMOpTH3WpaHaTa dYacT Ha
3aMEHEHNTE KOMIIOHEHTH Ce M3MHCBA OT MPEHOCHATa CTOMHOCT HA aKTUBUTE U CE€ MMPU3HABA B TEKYIIUTE
pa3xou 3a nmeproja Ha MPeyCTPONCTBOTO.

3.2 HemaTepuajHU aKTHUBH

Hemarepuanaure akTWBU ca TPEJCTABCHU BHB HWHIUBHUIyaTHUS (UHAHCOB OTYET MO CeOECTOIHOCT,
HaMaJICHa C HaTpynaHaTa aMOPTH3AIlHs ¥ EBEHTYATHHUTE 3aryOuTe oT 00e3IIeHKa.

JpyxecTBOTO mpuiiara IWHEEH METO/T Ha aMOPTH3aIlis 32 HEeMaTEepPHATHUTE CH aKTHBH.

OmnpeeneHnsT NONIe3eH KUBOT 0 TPYNH aKTHBHU € KaKTO CJIeBa:

* JIUIEH3U — 4 TOAUHU
* mpaBa Bepxy codTyep — 2 TOAMHU

3.3 Obe3nenka Ha HMOTH, MAILIUHHU, CHbOPB/KCHUA U HEMATCPUHAJTHU AaKTUBHA

B xpas Ha Bcsika To/IMHA ce U3BBPIIBA TpEriie/] Ha MPEHOCHATA CTOMHOCT Ha aKTHBUTE, 32 J1a CE OIPEIeIH
JIAJTA IMa TIPU3HAIY 32 00e31[eHKa. AKO TaKHUBa ChIIECTBYBAT, IPYKECTBOTO U3YHUCIISABA BH3CTAHOBUMATA
CTOMHOCT Ha aKTHBA, 3a JIa ONpEIeNN pa3Mepa Ha 3arybata ot obeslieHka. KoraTo He € B3MOXKHO J1a ce
W3YHUCIIM BH3CTAHOBUMATa CTOWHOCT Ha OMPEACTCH aKTUB, PYKECTBOTO M3YHCISBA BH3CTAHOBUMATA
CTOWHOCT Ha TEHEPUpAIUs MTAPHUYHU NOCTHIUICHUS 00EKT, KbM KOWTO aKTUBBT NMPUHAIEKH. AKO Taka
W3YHCIICHATa Bh3CTAHOBMMA CTOMHOCT HAa aKTHBa (T€HEepHpAaIlus MapUYHK MOCTHILICHUST 00CKT) € IMo-
HHCKA OT MPEHOCHATa My CTOMHOCT, TIOCJIEJIHATA Ce HaMallsiBa JIO Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA
(reHepupalusl MapUYHA MOCTBHIUICHUS 00eKT). 3arybara oT oOe3lleHKa ce NMpU3HABa Ha pasxo]] B
rOJIHATA HA Bb3HUKBAHETO M.

B cnyqaﬁ, LS 3ary6aTa OoT 06e3ueHKa BIIOCJICACTBUEC CC BB3CTAHOBU, IPCHOCHATA CTOMHOCT HA aKTHBAa
(FeHepI/IpaH.[I/IH MapuvIHU MOCTHIJICHUS 066KT) CC yBCJIMYaBa 10 MPEHU34YNCIICHATa Bb3CTaHOBUMA
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CTOWHOCT, TaKa Y€ yBeJIMYeHaTa MPEHOCHA CTOMHOCT Ja HE HAJBHINABa CTOMHOCTTA, KOSATO OM Omia
ompeieNicHa, ako He € Omiia mpu3HaTa 3ary0a oT 00e31eHKa B IIPEAX0HU rouHu. Bh3cTaHOBIBaHETO Ha
3ary0a ot 00e3IeHKa ce MpHU3HaBa Ha PUXO0/]] B TOAMHATA HA YCTAHOBSBAHETO 1, OCBEH aKO ChbOTBETHHS
aKTHB € OTYETEH I10 MPEOICHEHAa CTOWHOCT, B KOHTO CiIy4ail 3arybarta oT 0o0Oe3IeHKa ce OTHACS KbM
YBEJIMYCHHE HA TIPEOIICHBYHUS PE3EPB.

3.4 UnBecTHIMH B IbIIIEPHU MPeINPUATHS

JbliepHo JIpyKECTBO € JPY>KECTBO, KOETO C€ KOHTPOJIMpa OT JpyKecTBOTO-Maiika. KoHTponbT ce
MIPOSIBSABA, KOTATO JAPY’KECTBOTO-MalKa YIIpaXKHIBA MTpaBa BbPXY MPOMEHINBA BH3BPAI[aeMOCT OT CBOETO
y4acTue B ABIICPHOTO JPYKECTBO U MMa CIIOCOOHOCT Jla OKa3Ba BIUSHHE BBPXY Ta3W Bh3BPAIlacMOCT
MOCPEICTBOM BJacTTa CU. B mHAMBHIyamHUTE QUHAHCOBU OTYCTHU TE€3W WHBECTHUIIMH CE OICHSIBAT IO
1leHa Ha TpUIOOMBaHe, HaMalleHa C Pa3XxoANTe 3a 00e3IeHKa, aKO TOBA CE HaJlara. , a MHBECTUIIUUTE BHB
BCSIKO JIPYTO JBIIEPHO MPEATIPUITHE CE OICHIBAT 10 CIIPaBeIJIMBA CTOMHOCT B IeYai0ara win 3arybara
cbriacao MCOO 9.

3.5 ®uHAHCOBU HHCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXkaa eJHOBPEMEHHO KaKTO ()HAHCOB aKTHB B €ITHO
NpeANpUsITHE, TaKa U (UHAHCOB MMACHB WJIM MHCTPYMEHT Ha COOCTBEHUS KAIUTAIl B JIPYTO NPEANIPHSATHE.

DuUHAHCOBUTE aKTHUBU U MACHBH CE¢ MPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE, KOTaTO U CaMo
Korato JlpykecTBOTO CTaHe CTpaHa 10 JIOTOBOPHHUTE YCIOBHA Ha WHCTpyMeHTa. ODUHAHCOBUTE aKTHUBU
ce OTIUCBAT OT OTYeTa 32 PUHAHCOBOTO CHCTOSHUE, CJE]l KaTO JOTOBOPHUTE MPaBa 3a MOJIydaBaHETO Ha
MapUYHU TIOTOIM Ca M3TCKJIM WM aKTHBUTE Ca MPEXBBPJICHU W TpaHCHEepbT UM OTTrOBaps Ha
M3MCKBAHMATA 32 oTHrcBaHe. DHHAHCOBHTE MMACHBHU CE OTIIHMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSTHHE,
KOraTo M caMoO KOraTro ca IMOTaceHHW — T.€. 3aJBJDKCHHETO, OIPENEIeHO B JOTOBOpa € OTIAIHAJIO,
AHYJUPAHO WU CPOKBT MY € U3TCKBIL.

[Ipu mppBOHAYANHOTO MM TpU3HABaHe (DMHAHCOBHUTE aKTHBH (IIACHUBU) CE OIICHSBAT IO CIIPABEIIMBA
CTOMHOCT M BCHYKM DPa3XOIW IO CAEJIKaTa, B Pe3ylTaT Ha KOSTO BB3HMKBAT (DMHAHCOBHUTE aKTHUBU
(macuBH), ¢ M3KJIIOUEHUE Ha (PMHAHCOBHMTE aKTHBH (ITACHBH), OTYUTAHM 110 CIIPABEIIHMBA CTOMHOCT B
neyanbara 1y 3aryoara.

@DUHAHCOBU aKTHUBH W MACHBU CE HETHPAT M HETHATA CTOWHOCT CE€ MPEJICTaBs B OTYeTa 3a (YUHAHCOBO
CHhCTOSIHUE TOTaBa M CaMO TOTaBa, Korato JIpy>KecTBOTO MMa MPaBHO OCHOBAHHE Jla HETHPA CYMHTE H
UMa HaMepeHHe WM Ja ypeXJa Ha HeTHa 0asa WM [a peajn3upa akTHBA W Ja YpeIu MachBa
€THOBPEMCHHO.

3a nenuTe Ha MOCIESABAIIOTO OICHIBaHe, J[pyx)ecTBOTO Knacuduimpa (UHAHCOBUTE aKTHBH U TTACHBH B
CIIETHUTE KaTETOPUH: TPEAOCTABEHH KPEOUTH W B3eMaHHWA W (DMHAHCOBH MACHBU IO aMOpPTHU3HpaHa
croiiHocT. Knacudunupanero B ChOTBETHATa KaTETOPHUS 3aBUCH OT IIENTa M CPOYHOCTTA, C KOATO ©
CKIIIOUEH CHOTBETHHSI IOTOBOP.

3.5.1. IIpenocTaBeHn KpeaIUTH U B3eMaHUsI

[IpenoctaBernTe KpeoguTH ¥ B3€MaHMATA, BB3HMKHAIW IMhpBOHAa4YamHO B J[pyxkecTtBOTO, cCa
HeJICpUBATUBHY (PHHAHCOBY aKTHBH C (DUKCHPAHU WM ONPE/ISIIUMHU CPOKOBE 32 YPEKIaHe, KOUTO HE Ce
KOTHpAT Ha aKTUBEH Masap. B oTuera 3a (MHAHCOBOTO ChCTOSHUE HA J[PY)KECTBOTO aKTHBHUTE OT Ta3H
KaTeropHsi C€ ChbCTOSIT OT THPTOBCKH U APYTH B3EMaHUs, TAPUIHH CPENICTBA.
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3.5.2. TbproBcKu U APyru B3eMaHusl

Crnen mbpBOHAYATHOTO MM IPU3HABAHE THPIOBCKUTE B3EMAHUs M B3EMAHUSATA MO JIUXBEHU 3aEMU CE
OIICHABAT 10 aMOPTH3UPaHA CTOMHOCT, H3YHCIeHa Ha 0a3a MeTo/1a Ha e(peKTHBHHUS JINXBEH MPOIICHT, U
HaMaJICHA C €BeHTyaliHaTa 3ary0a oT o0e3iieHka. KpaTkocpouHuTe B3eMaHusI HE CE aMOPTU3UPAT.

3aryOarta oT oOe3IleHKa Ce HAaYHC/IsIBa B CiIydail, 9e CBINECTBYBAT OOCKTHBHHU TOKA3aTENICTBA KAaTO
HanpUMep 3HAYUTEITHH (UHAHCOBHU 3aTPyJHEHHS HA JUTHKHUKA, BEPOSITHOCT JUIHKHUKBT J1a U3MAJIHE B
JTUKBUIAIHS U IPYTH.

3.5.3. ®DuHAHCOBH AKTHBH, OTYUTAHHU 10 CIIPABEAJINBA CTOMHOCT B Me4aa0aTa uin 3arydara

DUHAHCOBY aKTHBH, OTYUTAHHU IO CITPABEJIMBA CTOMHOCT B Mevyanbara wim 3arybara, ca akTHBH, KOUTO
ca IbpyKaHM 32 ThPTyBaHE WM Ca OTPENeJIeHH NPHU MIbPBOHAYATIHOTO MM IPHU3HABaHE KaTo (PMHAHCOBU
aKTWBU, OTYMTAHH TO CIIPaBEIJIMBAa CTOWHOCT B TMedanbara WM 3arybara. Bcuuku nepuBaTHBHH
(hMHAHCOBM aKTHBH, OCBEH aKO HE Ca CICIUAIHO OINPE/IEIICHNA KaTO XSKUPAI HHCTPYMEHTH, TIOTajat
B Ta3uW KaTeropus. AKTHUBUTE OT Ta3W KaTeropwsi Ce OLEHSBAT IO CIPaBeIMBA CTOWHOCT, YHUTO
W3MCHEHUS Ce TNpU3HABaT B Ievandara wiu 3arybara. Besika mewanba wim 3ary0a, mpou3THYaIia OT
JICPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, € Oa3upaHa Ha IPOMEHH B CIIPABEIMBATa CTOHHOCT, KOSATO Ce
ompezesnss OT TPAaH3AaKIMHM HAa aKTWBEH Ma3ap WM MOCPEJCTBOM OIIEHBYHH METOJM ITpH JIWIICAaTa Ha
aKTHBEH Ta3ap.

3.5.4. ITapuynu cpeacrsa

[TapuuHuTe CpeacTBa UM MAPUYHUTE CKBUBAJICHTH B JICBa Ca OICHCHM 110 HOMUHAITHATA UM CTOWHOCT, a
MApUYHUTE CPEJICTBA B UYKJSCTpaHHA BaIyTa - MO 3akiountennus Kypc Ha BHB xbMm 31 nexemBpu Ha
ChOTBeTHATa roauHa. [lapuvHUTE CpencTBa 3a IeNUTe Ha ChCTABIHETO HA OTYETA 32 MAPUIHUTE MTOTOIH
ca TTapuYHUTE CPEIICTBA B Opoif M 110 OAaHKOBU CMETKH.

3.5.5. DuHAHCOBHY MacHBH M0 aMOPTU3MPAaHA CTOHHOCT

Crnen TBPBOHAYANHOTO WM Tpu3HaBaHe JIpyXecTBOTO OICHSIBAa BCHYKM (DMHAHCOBH TACHBH TIO
aMOPTHU3UPaHA CTOMHOCT ¢ U3KITIOYCHHE Ha: (DMHAHCOBUTE ITACHUBHU, OTYUTAHH IO CIIPABEIIMBA CTOMHOCT
B revan0aTa wiu 3arybara; (MHAHCOBUTE MACHBH, Bh3HWKHAJIH, KOTATO MPEXBBPISHETO HA aKTUB HE
OTroBapsi Ha YCIOBHTa 3a OTHHCBAaHE, JIOTOBOPH 3a (MHAHCOBA TapaHIUs, AHTAKUMEHTH 3a
MPEIOCTaBsIHEe Ha KPEAWT C JIMXBEH MPOICHT, MO-HUCHK OT Ma3zapHus. B oTtuera 3a (huHAHCOBOTO
CBhCTOSIHUE Ha JlpyKecTBOTO Te3W MAaCHBU Ca MPEJCTaBeHH KaTO THPTOBCKM W JIPYTH 3aTbIDKCHHSA,
MoJTy4eH! 0aHKOBU KPETUTH.

3.5.6. THproBCcKU M APYTH 3aTbJIKEHUS

T’LpFOBCKI/ITe U Jpyru 3aAb/DKCHHUA BB3HHUKBAT B PC3YJITAT HaA IMOJYUYCHU CTOKW WIHW YCIYTH.
KpaTKOCpO‘-IHI/ITe 3aAbJIKCHUSA HE CC aMOPTU3UPAT.

3.5.7. 3aabikeHns MO JMXBEHHU 3aeMU
JluxBeHnuTe 3aeMu ce MpHU3HABAT IIHPBOHAYATHO II0 CIpaBeIMBA IIeHA, (hOpMHpaHa OT IOTYUCHUTE

IMapuiYH NOCTBIUICHHA, HaMaJICHHU C IPUCBIIUTE pPasxodgu IO CACIIKaTa. CJIC,Z[ IIbPBOHAYAIHOTO UM
IMPpU3HABAaHEC, IUXBCHUTC 3a€MU CC OLICHABAT 1O aMOPTHU3HUPAHa CTOﬁHOCT, KaTO BCsKa pa3jinKa MCXKAY
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IbpBOHAYAHATA CTOMHOCT M CTOWHOCTTA Ha TIa/IeXk CE OTYMTA B IeyandaTa Win 3arydara 3a nepro/ia Ha
MoJI3BaHe Ha 3aeMa Ha 0a3a MeToJ1a Ha eDEeKTUBHHUS JIMXBEH NPOIIEHT. [lonydeHnTe TIMXBEHU 3aeMU, MTPU
BB3HMKBAHETO HA KOWTO HE Ca M3BBLPIICHU Pa3XOJd CBBP3aHU ChC CICNIKATa, He ce amopTu3upar. Ilo
CHIUSI HAYWMH C€ TPETUPAT IMOJNyUYeHHTE OAHKOBU OBBPAPAPTH, MPH KOUTO MONYYATENIAT MMa TPaBO
MHOTOKPATHO J]a YCBOSIBA WJIM ITOTACsBa 3aeMa B PAMKUTE Ha MIPEIBAPUTETHO TOTOBOPEHUS TUMHUT.

DuUHAHCOBUTE Pa3XO/H, B TOBA YUCIIO U JUPEKTHUTE Pa3XxOH MO MPHUBINIAHETO HA 3a€Ma, CE MTPU3HABAT
Ha 0a3ara Ha MeTo/1a Ha e)EeKTUBHUS JJMXBEH MPOIICHT, C U3KIIFOUCHNE HA TPAH3AKIIMOHHUTE Pa3XOJIH 0
OaHKOBH OBBPApadTH, KOWTO CE IMPU3HABAT B IevyaidaTa WK 3aryoara Ha JInHeliHa 0a3a 3a mepuoja, 3a
KOHTO € JIOTOBOPEH OBBPAPAPTHT.

MetonpT Ha eeKTUBHUS JIMXBEH MPOIEHT € METOJ 32 M3UHCICHHE Ha aMOpTH3MpaHaTa CTOMHOCT Ha
eanH (UHAHCOB aKTHB WIM TAaCHB U 3a pa3mpejciieHHe Ha MPHUXOoJa OT WIHM pa3Xxoja 3a JUXBU Ipe3
CBHOTBETHUS Teprofl. EQEeKTUBHUAT TMXBEH MPOICHT € TO3M, MPH KOWTO Ce TUCKOHTHUPAT OYaKBAHHUTE
Oblley MapuyHH IUIAIIAHUS M TIOCTHIUIEHHUS TI0 BpeMe Ha )KMBOTAa Ha (PMHAHCOBHUSA WHCTPYMEHT, WIIH
TIPH OTIPE/ICTICHH CITyYaH 3a IMO-KPaThK MEepUo/l, KbM HETHATa PEHOCHA CTOMHOCT Ha (DMHAHCOBUSI aKTHUB
WJIH TIACHB.

[pu u3uncnennero Ha e(heKTUBHUS TMXBEH NMPOIIEHT J[pyKeCcTBOTO NPEIeHsABA MAPUIHUTE ITOTOIH, KaTo
B3eMa MpPEIBUJ BCHYKU JIOTOBOPHU YCJIOBUS Ha (DMHAHCOBWSI WHCTPYMEHT, HO 0O€3 Ja BKIIFOYBA
MOTCHITMATHA OBICITH KPEAUTHH 3aryOH OT 0OE3ICHKA.

W3uncnennero BKIIOYBA TaKCH, TpPaH3aKOWUOHHU pa3xoau, NPEMHUU HWIW OTCTBIKH, IIJIATCHU HIIN
IMOJIY4YCHU MCKY CTPAHUTC HA JOTrOBOpa, KOUTO Ca HEPA3JACJIHA 4aCT OT C(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIuxBeHHnTEe 3aeMHU ce KJ'IaCI/I(l)I/ILII/IpaT KaTO TCKYIIH, KOrato CJI€ABa Ja 6’L,I[aT YpCACHU B PaMKHUTC Ha
ABaHAZICCCT MECCLAa OT Kpasd Ha OTUCTHUA IICPHUO/I.

3.6 OcHOBeH KANUTAJI U HATPYNAHH Pe3yJaTaTH

AKIMOHEPHUSAT KanuTaa Ha J[pyKeCTBOTO 0Tpa3siBa HOMHHAIHATA CTOMHOCT HA EMHTUPAHUTE aKIIUH
B JICHS] HA PETHCTPUPAHETO.

Hepa3snpenenenara meuanda / Harpynanara 3ary6a BKIIOUBa TEKyUIHs (UHAHCOB pe3ynTaT H
HETIOKPUTHUTE 3aryOu OT MUHAJIU T'OJIUHH.

3.7 Pe3epBun

Karo pesepBu B oTdera 3a ()MHAHCOBOTO CHCTOSIHUE Ha JIPY)KECTBOTO Ca MPEJCTaBEHH (PUHAHCOBUTE
pe3yNTaTH, KaluTallu3upaHu OT MPEAXOIHU TOJIMHU, KAKTO U pe3epBUTE, (DOPMUPAHU B CIEACTBHC Ha
NPEMUITHA OT EMHUCHS Ha aKIUH W JIOTOBOP 3a TOJAYMHEH CPOYCH JBIT. AKIIMOHEPUTE B JIPYKECTBOTO
MOTarT Jia ce Pa3lopexkIaT ¢ KAIUTAIIOBUTE PE3EPBH.

3.8 IIpuzHaBaHe HAa PUXOAUTE U Pa3XOAUTE
[Mpuxoaure M pa3xoauTe ce HAYUCIABAT B MOMEHTA Ha TSAXHOTO BH3HUKBAHE, HE3aBUCHMO OT MOMEHTA

Ha MApUYHUTE TOCTHIUICHUS U Iiamanus. OTYUTAHETO UM Ce U3BBPINBA NIPU CIIa3BaHE HA M3UCKBAHETO
3a MPUYMHHA U CTOWHOCTHA BPB3Ka MEXKAY TSIX.
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[IpuxonaunTe ce OLEHABAT IO CTIpaBEATNBATa CTOMHOCT Ha TIOJIYYEHOTO MITH TIOJUIEXKAIOTO Ha TIOJyYaBaHe
BB3HArpaXXIeHUE, HAMAJIEHO ChC CyMaTa Ha BCHYKH IPEJOCTABEHH OTCTHIIKM M BKIIOYBAT OpYyTHHTE
MOTOIM OT MKOHOMHYECKH TOJI3U TOJIY4YeHH OT M IbJkuME Ha [lpyxectBoto. Cymute, chOpaHu OT
MMETO Ha TPETH CTPaHHU, KaTo AAHBIN BBPXY MPOJaKOUTE, KAKBBTO € JaHBKBT BBPXY J00aBEeHaTa
CTOWHOCT, C€ M3KJIIOYBAT OT MPUXOANTE.

Koraro PE3YITATHT OT CACJIKATA 3a ITPCOCTABAHC HA YCJIyTra MOXE 1a 6’BZ[€ HAACKAHO OLCHCH, MPUXOABT
CC IIpHU3HaBa B 3aBUCHUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CACIKAaTa KbM Kpasd Ha OTYETHUA IICPUOL. B
CIy4auTe, KOraToO PC3yJTaTbT HC MOKE Oa 6’BZ[€ HaJACKAHO OLICHCH, MNPUXOAbT CC MNpHU3HABA CaMO
AO0TOJIKOBA, JOKOJIKOTO HAIIPAaBCHUTC pa3Xoan Ca Bb3CTAHOBUMMU.

[Ipuxoaure oT mpoxakba Ha UMOTH Ce IPU3HABAT B OTYETA 3a Iedanbara WM 3arydata ¥ IPyrHs
BCEOOXBATEH JIOXO]I, KOTATO CHIIIECTBEHUTE PUCKOBE U M3TOAH OT COOCTBEHOCTTA BHPXY aKTUBUTE OBJIe
MpEeXBbpJICHA Ha KyIlyBada, KOCTO OOMYAiHO CTaBa MpHU 3aBbPIIBaHE HA UMOTH, pa3paOdOTBaHHU C IICI
npoAakba WK NPEXBBPJISHE MPABOTO Ha COOCTBEHOCT BbPXY HMHBECTUIIMOHHHM HMMOTH, AbP)KaHU 3a
npoaax0a, T.e. KOraTto He ca O 00eKT Ha pa3paboTBaHe C el MpoJaxoa.

Korarto mkoHOMHYECKHTE HM3TOJM CE€ OYaKBa Jla BH3HUKBAT Mpe3 HAKOJKO (MHAHCOBU IEpPHO/IA H
Bpb3KaTa UM C TPUXOJUTE MOXKE Jla ObJie ONpeJielieHa caMO Haif-o0IIo0 WM KOCBEHO, Pa3XOJHTe ce
npu3HaBaT B MedvanbaTa WM 3arybara Ha 0asaTa Ha MPOIEAYPH 33 CHCTEMATHYHO W PAI[MOHAITHO
pasrnpeeneHue.

HpI/I pa3MsHa Ha aKTUBU CC OTUUTA IIPUXOJ (pasxoz[) OT pa3MCHHATa TPAaH3aKIUs B pasMCp Ha pa3jinKaTa
MYy CIIpaBcJinBaTa CTOMHOCT Ha MOJIy4YCHUA U MPCHOCHATAa CTOMHOCT Ha Pa3sSMCHCHUS aKTUB.

Pazxonute 1o 3aeMu, KOMUTO MOTaT MPSKO J]a CE OTHECAT KbM aKTUB, 32 KOWTO MPOIECHT Ha IPU00UBaHE,
CTPOMUTEJNICTBO WM TPOM3BOJCTBO, MPEAHM Ja CTaHE TOTOB 3a MpEIBMXKIaHATA My yIoTpeba wiH
npoaak0a, HEMMPEMEHHO OTHEMa 3HAYUTEJIEH TIepHO/] OT BpeMe, CiIe/IBa Ja ce€ KalnTaIu3upaT KaTo 4acT
OT CTOMHOCTTAa Ha TO3W aKTHB. BCHYKHM ocTaHamu ()MHAHCOBU MPHUXOIW W Pa3XOIW C€ OTpassiBaTr B
nevanbara WM 3ary0ara 3a BCHYKH WHCTPYMEHTH, OICHSBAaHM 1O aMOpPTHU3HMpaHa CTOHHOCT 4Ype3
M3II0JI3BaHE METO/1a Ha e()EeKTUBHUS JINXBEH MPOLICHT.

[TeyanOu u 3ary0u OT BalyTHU KypCOBH Pa3IvKHU C€ OTYUTAT Ha HEeTHA 0asza.
3.9 Pa3xoau 3a JaHBK Me4YaJi0a

Pazxonure 3a nmaHblv, mpu3HATH B NedanbaTa wid 3ary0ara, BKIIOYBAT CyMaTa Ha OTCPOUYCHUTE H
TEKYIIH NaHBIIH, KOUTO HE ca MPHU3HATH B APYTHS BCEOOXBATCH JOXOM WM JUPEKTHO B COOCTBEHUS
KanuTal. TeKymusaT TaHbK BBPXY IedaimdaTta ce ompesesis Bb3 OCHOBA Ha objaraemara (IaHbYHA)
nevanba 3a Mmeproja Karo ce Mpuiiara JaHbyHaTa CTaBKa ChIIACHO JaHBYHOTO 3aKOHOJATEIICTBO KBM
Kpas Ha OTYCTHUS TIEPHO.

OTCpO‘-IeHI/ITC JaHbYHH aKTHBHU /WU TAcCHBU ca CYMHUTC Ha (B’B3CTaHOBI/IMI/ITe)/ ABJDKUMUTC JaHbIIHU
BBpPXY neuvagbaTta 3a 6’LI[€I]_II/I nepuoau mo OTHOHICHHUEC Ha (HaMaﬂHeMI/ITC)/06ﬂaFaCMHTC BPCMCHHU
JaHBYHU pPa3JIMKHU.

BpeMCHHI/ITC JaHbYHHU PA3JIMKU CC YCTAHOBABAT IMPU CPABHCHUC HA OTUCTHATA CTOMHOCT Ha CAUH aKTUB
WJIW MTacuB, MPEACTAaBEHU B OTUCTA 3a (1)I/IHaHCOBOT0 CBbCTOSAHNE U HECTOBATa JaHbYHA OCHOBA, ITOJIyYCHA
IIpy npyujIaraHe Ha JaHbYHUTE IIpaBUiIa.
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3. leduHunus v olleHKA HA eJIeMEHTUTe HA (uHAHCOBHSA OTUYET (IPOAbJIKEHHE)
3.9. Pa3xoau 3a JaHBK Nevyajida (MPoabiaKeHne)

OTCpodYeHUTE JaHBIU CE HM3YMCISIBAT YpEe3 MPUIAraHETO Ha OAJaHCOBHS METOJ[ Ha 3aJbJDKCHUSTA.
OTcpoueHNTE TaHBYHHU ITACUBH CE U3UMCIIABAT U CE TIPU3HABAT 32 BCHIKU 00JIaraeMu BpEeMECHHHU Pa3IuKH,
JTOKAaTO OTCPOUEHUTE AAHBYHU aKTHBH CE NMPU3HABAT, CAaMO aKO MMa BEPOSITHOCT 3a TSXHOTO OOpaTHO
MIPOSIBJICHUE W aKO JPYKECTBOTO III€ € B ChCTOSHUE B OBJEIIC J1a TeHepUpa JOCTaThYHO IMevanda, oT
KOSATO T€ J1a MOTaT Aa ObJaT MpuchagHaTH.

EdekThT OoT mpu3HaBaHETO HA OTCPOUYCHHUTE JAHBYHU aKTHUBH W/UIIM MTACUBU CE OTPa3siBa TaM, KBJCTO €
MpeJICTaBeH €PEKTHT OT CAMOTO CHOUTHE, KOSTO TH € IOPOWIO. 32 ChOUTHS, KOUTO 3acsATaT OTYeTa 3a
nevanbara Win 3arybaTa W Ipyrus BCEOOXBATEH J0XOJ, €PEeKThT OT OTCPOUYCHUTE JAHBYHHM AKTUBU H
MIACUBH € MPHU3HAT CHINO B OTUETA 3a IMeyadaTa win 3arybaTa u Apyrust BCCOOXBATEH JTOXO/I.

3a cpOuTHS, KOUTO ca OTYETEHH IIbPBOHAYAIHO B KamuTaja (IMPEONeHBYHHUS PE3ePB) U OTCPOUCHHUTE
JAHBYHU aKTHBH Y TIACHBH Ca TIPU3HATH 32 CMETKAa Ha KaruTaja.

B oruera 3a (I)I/IHaHCOBOTO CBCTOAHHUE OTCPOYCHUTE NAaHBUYHU AKTHBH W/ TIAaCUBH CE npeacTaBAT
KOMIICHCHUPAHO, THI KaTO MOICKAT Ha CAUHEH PEXUM Ha oOJrarase.

CeritacHO OBJITapCKOTO AaHBYHO 3akoHomaTencTBo 3a 2024 r. m 2023 T. ApYyXEeCTBOTO ABIKH
KOPIOPaTHUBEH JaHbBK (TaHBK OT Medandara) B pazMep Ha 10 % Bbpxy oOiiaracmata medanoa.

3a 2025 r. manpyHaTa cTaBKa ce 3ama3Ba Ha 10 %.
3.10 loxoam Ha aKIus

OCHOBHHUTE JIOXO/M HA aKIMS CE U3UHUCIABAT KaTO CE Pa3/iely HeTHATA Nevanba win 3aryda 3a rneproja,
MOJIIeKAIIA Ha pas3MpeIeICHHE MEKTy aKIIMOHEPHUTE, IIPUTEKATETH Ha OOMKHOBCHH aKITNH, HA CPEIIHO-
npeTeryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MEPHO/Ia.

CpenHonpeTerneHusT Opoii akIuy MPeICTaBIsIBa OPOSAT Ha IbPKAHUTE OOMKHOBCHU aKIIMH B
HAyYaJI0TO Ha MEePHUOo/Ia, KOPUTUpPaH ¢ Opost Ha 00paTHO M3KYNEHUTE OOMKHOBEHH aKIIMU U HA
HOBOM3/Ia/ICHUTE TaKMBa IIpe3 Meproa, YMHOXKEH 10 cpeaHoBpeMeBus Gakrop. To3u pakTop
u3passBa Opost Ha THUTE, IIPe3 KOUTO KOHKPETHUTE aKLIMHU ca OMITN IbpXKAHHU, CIIPSIMO OOIIUs
Opoii Ha JHUTE Mpe3 MepUuoa.

[pu kanmuTanu3anms, TOMBIHUTEITHA EMHCHS HITH pa3/ieiisiHe, OposT Ha OOMKHOBEHUTE aKIIMH, KOUTO ca
B OOpBINECHHME JIO JIaTaTa Ha TOBa ChOUTHE, C& KOPUTHPA, 3a Jia CE OTPA3H MPOMOPIIHOHAITHATA IIPOMSHA B
O0post Ha OOMKHOBEHHUTE aKIMK B OOPBIICHUE Taka, CSAKAll ChOMTHETO Ce € CIYYHMIO B HAYAJIOTO Ha
Npe/ICTaBEHHS Hal-paHEeH TIEPHOI.

3.11 TIIpoBu3uu, yc;10BHM NACHBH M YCJIOBHU AKTHBHU

[IpoBu3muTE Cce mMpU3HABAT, KOTaTO MMa BEPOSTHOCT CETalTHH 3adbJDKEHHS B PE3YyITaT OT MHHAIIO
CchOUTHE Nla TOBEAAT JI0 M3XOJAIN MOTOK Ha pecypcH oT [IpykecTBOTO M MOXe Ja ObJe HalpaBeHa
HaJeK/IHA OIICHKA Ha cyMaTa Ha 3aJbJDKEHUETO. BB3MOXKHO € CPOYHOCTTA WM CyMaTa Ha U3XOMSIIUS
nmapuyeH MOTOK Ja € HecurypHa. CeramrHo 3aJbDKEHHE ce MOopak[a OT HaJMYHUeTO Ha MPaBHO HIIN
KOHCTPYKTHBHO 3aJbJDKEHUE BCIIEACTBHE Ha MUHAIN CHOWUTHS, HAIPUMEpP TapaHINH, PAaBHU CIIOPOBE.
[IpoBu3uu 3a ObeIM 3ary0u OT IEHHOCTTA HE CE TIPU3HABAT.

CyMmara, KOATO Ce€ TIpH3HaBa KaTo IPOBU3HA, C¢ M3YMCIABA Ha 0aza Hall-HameXJaHATA OICHKA Ha
pasxoauTe, HEOOXOAMMH 32 YPEKJaHE HA CETAIITHO 3aIbJDKCHIE KbM Kpasi Ha OTYSTHUS TIEPUOT, KaTo Ce
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3.11. IIpoBu3uH, yCJIOBHU MACHUBHU U YCJIOBHH aKTHBH (MPOABLJLKEHHE)

B3eMaT B MPEABHUJ PUCKOBETE KW HECUTYPHOCTTA, CBBP3aHU ChC CEralHoTO 3aabkeHue. Korato
CBINICCTBYBAT pEIWIla TOAOOHW 3aIbJDKCHHUS, BEPOSTHATA HEOOXOMWMOCT OT H3XOJAIN[ ITOTOK 3a
mmoracsiBaHe Ha 3aJBJDKEHHETO CE OIpenessi, KaTo Ce OT4YeTe Tpyrara Ha 3ab/DKCHHSITa KaTo IISUIO.
[IpoBu3unTe ce MUCKOHTHpAT, KOraTo €(PEeKTHT OT BPEMEBUTE Pa3IMKH B CTOMHOCTTA Ha MApPUTE €
3HAYMTEJICH.

O6C3H_ICT€HI/I$I OT TPCTHU JIMIIa BbB Bpb3Ka C JaACHO 3aAbJIKCHUC, 34 KOUTO HPY)KCCTBOTO € CUT'YpHO, 4€
I moJjiyuu, c€ mpusHaBaT KaTO OTACJICH aKTUB. To3u akTUB MOXE U Ja HC HaJBUIIIaBa CTOMHOCTTA Ha
CHOTBETHATA IIPOBU3MS.

[IpoBu3umTe ce MpepasriiexkaaT KbM Kpas Ha BCEKH OTYSTEH MEPHOJT U CTOMHOCTTa UM C€ KOPHUTHUPA, 3a
Jla ce OTpa3u Hai-1o0paTa MpUOIU3UTEITHA OIICHKA.

B cnydaute, B KOUTO c€ CUMTA, Y€ € MAJKO BEPOSTHO Ja Bb3HUKHE U3XOJAI MOTOK HA HKOHOMUYECKHU
pecypcu B pe3ynTaT Ha TeKyIIo 3aJb/DKeHHE, TAaCHB HE Ce MPU3HAaBa. Y CIIOBHUTE IMTACHBH CIIEABA Ja Ce
OIIEHABAT IOCJIEBAIIO 0 MO-BUCOKAaTa CTOWHOCT MEXAY OIMCAaHaTa IO-TOpe CPaBHUMA MPOBHU3US U
IbPBOHAYATHO NPU3HATATa CyMa, HaMalleHa ¢ HAaTpyTaHaTa aMOPTU3ALIUS.

BeposiTHE BXOASIIM NOTOIM HA MKOHOMUYECKH IOJI3U, KOUTO BCE OILI€ HE OTTOBAPAT HA KPUTEPUUTE 32
MpU3HABAHE HAa aKTHB, CE€ CMATAT 32 YCJIOBHU aKTUBH.

3.12 TIlpeueHku OT omnpedeasimi0 3HAYEHHE NPH MNPHJIAraHe CYETOBOAHATA MOJMTHKA HAa
Apy:kecTBOTO. Ki1I040BY NPUGIN3HTETHN OLIEHKH M NPeAN0JI0KEeHUsT

IIpenenkn

IIpu mnpunaraHero Ha BB3IPUETUTE CUETOBOAHU IIOJIMTUKH, OCBEH MNPHONM3UTENHU OLECHKH MU
MIPEON0KEHNs], PPKOBOJICTBOTO Ha JlpyKECTBOTO € HAIPaBMJIO M CIECAHUTE NMPELCHKH, KOUTO UMar
Haii-chliecTBEH e(heKT BbPXY CYMHUTE, IPU3HATU BB (PMHAHCOBUS OTYET:

Ilpedcmassne na 002080p 3a NOOHUHEH CPOUEH ObIE

IIpu mpencraBsiHe Ha 3aIB/DKEHUATA 1O JIOTOBOP 32 MOMYMHEH CPOYEH ABJT, PHKOBOJCTBOTO IPABH
MIpeleHKa Ha YCIOBHUSATA 110 TOTOBOpa M HAYMHA Ha HETOBOTO TPEJCTaBsIHE BbB (hMHAHCOBUS oTdeT. [Ipn
ONpeNessHE Ha PEIICHHETO 3a HAuYMH Ha NpPeJCTaBiHe, PBKOBOACTBOTO JaBa MPEAUMCTBO Ha
CBHABPIKAHUETO, CHITHOCTTA M MKOHOMHUYECKA PEATHOCT Ha YCJIOBUATA TI0 IOTOBOPA, a He opMalTHO Ha
HeroBaTa npaBHa (opma. Mimaiiku mpenBu, 4e ChbIiacHO KIay3uTe Ha JOTOBOPA, 3aIbIDKEHUETO IIIE ce
MOTaCcH, Ype3 YBEIMUYEHUE Ha COOCTBEHUSI KaIllUTall Ha IPYKECTBOTO, PHKOBOJCTBOTO € B3€JIO PCIICHUE
Jla IPEJICTABU TE3U 3aAbJHKCHUS KaTO YaCT OT HETOBUTE PE3EPBHU.

IIpubIU3UTETHU OLEeHKH U MPEAN0JI0KEeHHe

WNudopmaiinsi OTHOCHO OCHOBHHUTE TIPEATIONOKEHUS, CBbP3aHU C HECUTYPHOCTTA HAa HAIPABEHUTE KHM
OTYUETHATAa JaTa MPHUOIM3UTETHN OLEHKH, M 3a KOUTO CHIIECTBYBa MOBHIIEH PHUCK, Yye OWXa MOTIH Ja
JIOBEJAT 10 CHIIECTBEHU KOPEKIMU BPXY MPU3HABAHETO U OLICHSIBAHETO HA aKTUBU, MACHUBU, IPUXOIU
U Pa3XxoJy B CJIENBALIUTE OTYETHHU MEPUOAH € MPEACTABCHA MO-I0IY.

Obe3yenka Ha 83eMaHUs

[Ipubnm3uTenHaTa oleHKa 3a 3aryOn OT CHbMHHTENHH W HEChOWpaeMH B3e€MaHHS CE TMpaBU B Kpas Ha
Bcska (prHAHCOBA roguHa. B3emaHusATa, MPH KOUTO ca KOHCTATUPAaHU MOCTOSHHHU TPYTHOCTH TIPH
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3.12. IIpeueHKH OT ONpeesilIO 3HAYEHHE PH MPHJIAraHe CYeTOBOIHATA MOJIUTHKA HA
Apy:kecTBOTO. KiII040BY MPUOIN3UTEIHN OLIEHKH U NPeANnoJioKeHns (MPOIbIKEeHHE)

TAXHOTO ChOMpaHe B €OHOTOIMWILIEH TEPUOJ, MOJJIekAaT Ha aHATU3 IO OTIEIHU KOHTPAarecHTH U B
3aBHCUMOCT OT KOHKPETHHUTE 0OCTOSTENCTBA CE YCTAaHOBSBA YACTTA OT TAX, KOSTO € PeaHo chOupaema,
a ocTaHajara 4acT JI0 HOMHHAJa Ha B3EMaHETO ce NMPU3HABa B OTYETa 3a Iedandara Wiu 3arybarta u
JIPYTHS BCEOOXBATEH JOXO KaTo 3aryda oT 00e3IeHKa.

[Ipu mpeuenkata Ha chOUMpaeMOCTTa Ha B3EMaHHUITAa PBHKOBOJACTBOTO MpPaBU aHAIW3 Ha IsuaTa
EKCIIO3HITUS OT BCEKH KOHTPAreHT, HETOBOTO (PMHAHCOBO ChCTOSHHE, Bh3MOXKHOCTHTE MY 3a TeHEpHpaHe
U NpUBJIMYaHE Ha (HHAHCOBH PECYPCH - C OTJIE]l YCTAHOBSBaHE HAa PeaHaTa Bb3MOKHOCT 32 ChOMPAHETO
UM, a HE CaMO Ha HUBO MIPOCPOUYCHN UHIUBHUIYaTH B3€MaHUs OT KOHTpareHTa.

BsemanusTa wim 4acTra OT TsIX, 32 KOUTO PHKOBOACTBOTO MPELEHSIBA, Ye CHIIECTBYBAa MHOTO BHCOKA
HECHUTYPHOCT 3a CHOMpaHETO UM U He ca obe3mnedeHu, ce odesnenssar Ha 100%.

Crnpaseausa CTOHHOCT HA (PMHAHCOBH HHCTPYMEHTH

PBpKOBOACTBOTO WH3MON3BAa TEXHUKU 3a OILCHSBaHE Ha CIpaBelIMBaTa CTOMHOCT Ha (DMHAHCOBH
MHCTPYMEHTH TP JIMIICA HA KOTHPAaHU LIEHH Ha akTHBeH na3zap. [logpoOHOCTH OTHOCHO M3MOI3BaHUTE
HPENOJIOKEHHs ca MPENCTaBeHH B CHOTBETHUTE IOSACHEHUS 3a (puHAHCOBM akTuBM U macusu. Ilpu
IpuilaraHe Ha TEXHUKH 3a OLIEHSIBaHE PbKOBOACTBOTO U3II0JI3Ba B MaKCUMaJlHa CTEIeH [a3apHU JaHHU U
NPEATOJIOKEHHS, KOUTO Ma3apHUTE YIaCTHULM OnxXa BH3MPUENU P OLEHIBAHETO Ha NaJeH (UHAHCOB
UHCTpyMeHT. KoraTo juIicBaT NpuiIo>KUMHU [1a3apHU JaHHU, PbKOBOICTBOTO U3II0/I3Ba CBOsATAa Half-100pa
OLIEHKA Ha NPEIIO0NI0KEHUATA, KOUTO O0MXa HalpaBWIU a3apHUTE YIaCTHULIU. Te3H OLlEHKU MOraT Jia ce
pasnuyaBat OT JEHCTBUTEIHUTE ICHHU, KOUTO OMXa OWIM onpezeieHd P CIpaBeAjiiBa a3apHa caeKa
MEXIY MHQOPMUPAHH U JKeJIAeIlli CTPAHU B Kpasi HA OTYETHHUS TIEPHOA.

4. MamuHu u o0opyaBaHe
31 nexkemBpu 31 nexemMBpH

2024 2023

XHJI. JIB. XML JIB.

MaiuuHu 1 060pyaBaHe 6 9

O06wo 6 9
5. 3emn

31 nexkemBpu 31 nekeMBpH

2024 2023

XWJI. JIB. XWJI. JIB.

3emu (00paboTBaeMm) 49 49

Oomo 49 49

[IpencraBenuTe B 0TUETA 32 PUHAHCOBOTO CHCTOSIHUE 3€MH, BKIIFOUBAT MPUIOOUT OT JPYKECTBOTO Ipe3
2015 ronuna mmo3zemsieH UMOT ¢ Tuton 3.281 mKa, KOWTO € OIIEHEeH 110 IIeHa Ha MPUI00NBaHE.

6. HWnBecTHunu B TbIIEPHU, ChBMECTHH H ACONMUPAHU NPEeINPUATHSA
9
/Jlpyscecmeomo npumesxncasa cieonume npeKu UHBECMUUUN 8 ObU4EPHU OPYHCECEA:

31 nexemBpHU % 31 nexeMBpH %
2024 2023
XWJI. JIB. XHUJI. JIB.
Jo6pymxancka Ilerpomna Kommanus A/l 39177  100.00% 40 078 100.00%
(no cnpaseoausa cmoinocm cvei. MCPO 9)
Hedroxum-NuBect ®unanc AJl 1581 99.99% 1581 99.99%
Crpang BI' EOO/] 21000  100,00% 21000 100,00%
Jloructruen Ilapk byprac EOO/] 19000  100.00% 19000 100,00%
O06mo 80 758 81 659
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6. UuBecTHIINH B IbIEPHU, CbBMECTHHU W ACOIMUUPAHN MPeANPUATHS (IPOIBbIKEHHE)

WuBecTunute B ABIIEPHU APYXKECTBA CE OTYUTAT IO CEOSCTOMHOCT M CE TECTBAT EKErOJHO 3a
HAJIMYMETO HA MHAMKALWH 3a 00e3leHka. Te3u ApyxecTBa He ca perHCTPUpaHy Ha MyOanyHa 6opca U He
MOXe Jja ObJle yCTaHOBEHA CIIPaBeAIUBaTa UM CTOHHOCT.

Ha 08.10.2020 r. YEPHOMOPCKU XOJIIMHI" A/l npumo6busa 100 % ot akiuute Ha JloOpymkaHcka
[erponna Kommnanus AJl. [Ipe3 mppBoTo mectMeceune Ha 2024 1. e u3BbplIeHa 00e3LeHKa B pa3Mep Ha
1 001 xmy. nB. Ha mHBECTHIMS B ObIIepHO Mpyx)ecTtBo JJOBPYJDKAHCKA ITETPOJIHA KOMITAHM A
AJl oTunrana mo crpaBemuBa cTOWHOCT. OOe3IeHKaTa € M3BBPIICHA B pe3yiTaT Ha Ipojaxda oT
neiepHo Ha JJOBPY/IDKAHCKA TIETPOJIHA KOMITAHUSA ANl npeanpustue BU3HEC LIEHTHP
U3I'PEB EOO/I 100% Ha yuactus My B neiuepaute BAPHA TPAKC AJl, EKCITEPT CEPBU3 EOO/I
u JIAPY KAP EAJI. IlpuunHaTa 3a o0e3meHKaTa € 4e OT MmpomaxdaTa UM ca peaTu3upaHu MPUXOIH C
1 001 xuu. AB. MO-MaNKO OT IEHaTa UM Ha MPUA0OUBaHE KOSTO € TIPUETa 3a CIIpaBeJIuBaTa UM CTOWHOCT.
Ha 31.03.2022 r. YHEPHOMOPCKU XOJIAVHI" Al 3akymyBa 100% OT npy>KECTBEHHTE IAJI0BE Ha
,Jloructuaen [lapk Byprac®“ EOO/.

Ha 13.09.2023 r. YHEPHOMOPCKU XOJIIVHI" AJl 3akymyBa 100% ot apy>KeCTBEHUTE IAI0BE Ha
,Ctpang bI'* EOOJ]

7. AbarocpoyHu (pMHAHCOBU AKTHBH
Cymute, mpusHaTH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, CE€ OTHACAT KBbM CICAHHUTE KaTCrOpPHH
JUBJITOCPOYHH (DMHAHCOBH aKTUBU:

31.12.2024 31.12.2023

XHJL JIB. XML JIB.
DHUHAHCOBM aKTUBH MO CIIPaBEIJIMBa CTOMHOCT Mpe3 mevanbaTa HiIu
3arybara
BopcoBu kanmuTanoBu HHCTPYMEHTH 3 3
HebopcoBu kanuTanoBu HHCTPYMEHTH 661 661
O06mo 664 664

WuBecTunure B OOpPCOBH KaNWTAIOBH HWHCTPYMEHTH ca OIICHEHH IO CIIpaBeIJIBa CTOHHOCT,
ompeencHa Ha 6a3ara Ha OOPCOBUTE KOTUPOBKHU KbM JlaTaTa Ha (PMHAHCOBUS OTYCT.

[IpurexxaBaHUTE OT JIPY’KECTBOTO MHBECTHIINH, MPEACTABISABAIIN aKIIMU B APYTH 3aTBOPEHH JIPYKECTBA
(HeOOpCOBH KaNUTAIOBH WHCTPYMEHTH), KOWTO HE C€ ThPTyBaT Ha aKTHUBCH IMa3ap M 3a TAX HAMA
KOTHUPOBKU Ha TMa3apHH IIEHU, CE OLIEHSABAT C MOMOIITA HA MPUJIAraHETO HA AITCPHATUBHU OICHHYHH
METO/IM, KO CUUTA Y€ T€ MOTAT JIa MPEJOCTABST IOCTATHYHO HaJIeKIHA HH(MOPMAIIUS 32 TTa3apHUTE [ICHH
Ha MMPHUTEKaBaHUTE aKTHBU. [IpuTekaBaHUTE (GUHAHCOBU aKTHUBH Ca B CICIHUTE TPEATIPUSTHSL:

2023 % 2022 %
XML JIB. XML JIB.
PC Cutu Croptr OO/1 660 9.76% 660 9.76%
Xan Kyopar Al 1 0.89% 1 0.89%
brearapcka 3axap A/l 3 15.31% 3 15.31%
664 664
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8. /IBarocpoyHH THProBCKH U APYTH B3eMaHUs

JIBITOCPOYHHTE B3€MaHHUS BKJIFOUBAT B3€MaHUs 110 JOIOBOPH 3a IIECHsI, KAKTO CJIC/IBa:

31 nexemBpu 31 nekemBpH

2024 2023

XWJI. JB. XWJI. JB.

Bsemanwst o moroBopu, OpyTHO 15281 11 422
Oomo 15 281 11 422

IIpe3 2019 romuHa ApyKecTBOTO € MPUI0OUIIO, Ype3 JOTOBOP 3a IIECHs, B3EMaHHUs 110 JOTOBOP 3a
3aeM Ha ctorHocT 11 082 xuu. nB. (rmaBumia 9 600 xwi. JIB. M HadyuciaeHa JuxBa 1 482 xui. JB.).
[IspBOHAYATHO B3€MaHUWsATA Ca OICHCHHM IO TsAXHATa IleHa Ha mnpupobOuBanHe. Kum 31.12.2024 .
B3emaHeTo € 11 000 xuin. nB. (rmaBuuna 9 600 xun. nB. u HauuciaeHu auxsu 1 400 xun. nB.). [1pe3 2024
T. JIPY)KECTBOTO € MPpUA0OMIO B3eMaHHUS IO JOTOBOP 3a 3aeM B pasMep Ha TiaBHuma 4 196 xwi.
nB./rnaBauna 4 093 xun. nB. u muxBa 103 xun. 18. Kem 31.12.2024 r. B3emanero € 4 093 xwun. aB./
riasHUNA 4 093 xui. aB. 1 auxBa 188 xuin. nB./

9. VHBeCTHIIHOHHHM HMOTH
31 nexemBpu 31 nekemBpH

2024 2023

XHJI. JIB. XHJ1. JIB.

MHBECTHIIMOHHN UMOTH 13 302 13 302
O6mo 13 302 13 302

Henswxumute nMoTH ca KIacu(UIIUPaHd KaTO WHBECTHIIMOHHU UMOTH 32 JIPYKECTBOTO U Ca OICHCHH
10 CIIpaBeIJInBa CTOMHOCT.

CHpaBCZ[J'II/IBaTa CTOMHOCT ce Oorpeacisa KbM Kpas Ha (I)I/IHaHCOBI/IH OTYCT OT JIMUICH3UPAH OLICHUTCII Ha
0asaTa HA HATUYHU AKTyaJIHU [ICHU HAa aKTUBHU I1a3apHu.

10. THproBeku U APYru B3eMaHUs
31 nexemBpu 31 nekeMBpH

2024 2023

XWJI. JIB. XWJI. JIB.

B3emanus 110 nperocTaBeHN aBaHCH - 6 335
Bsemanus oT cBBp3aHu IuUla 4299 4240
B3eManus oT KIMEHTH - 2760
THProBCKkH U APYTH B3EMaHUS 1617 1276
Oomo 5916 14 611
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10. TbproBcku u APYru B3eMaHUsI(MMPOIbJIKEHHE)

Hpyrure B3emanud B pa3mep Ha 1 617 Xui. JB. BKIIOYBAT B3€MaHHUS 10 OTYETEHU HEYCTOMKH IO
JIOTOBOPH € KOHTPareHTH 1 B3eMaHUs 10 JOTOBOP 3a LiecHs. B3emaHusATa oT cBbp3aHH U1l B pa3Mep Ha
4299 xui. JB. IPEICTABIABAT B3eMaHUS 10 JOTOBOP 3a 3aeM (IraBHHUIA 1 718 Xui. JIB. M HAYUCIICHU
TuxBHU 225 xwi. nB.), ckimoueH Mmexxay YEPHOMOPCKHN XOJIAVMHIT AL u HEOTOXUM-MHBECT
OUHAHC AJl u o noroBop 3a peBOJBUpAL] 3aeM /moa3BaHa cyMa 1 928 Xuil. JIB. M HaUMCJIEHA JTNXBa
35 xwun. 51B./ JINXBEHUAT MPOLIEHT, MIPU KOWTO ce OMxBsABa 3aeMbT € 4 %. Ilo norosop 3a 3aem ¢ HU®D-
CamoxoB EOO/] /rnaBauna 146 xum. 1B. ¥ HaUnCaeHa TuxBa 5 Xl JB./ 11 B3eMane ot Ctpang bI' EOO/J]
10 TOTOBOP 3a 3a€M B pa3Mep Ha IIaBHULA 238 XWJI. JIB. ¥ JTUXBa 4 XWUII. JIB..

PwkoBoacTBOTO Ha APYXKECTBOTO CUUTA, Y€ CTOMHOCTTA Ha B3€MaHUsATA, IIO KOATO TC Ca MPEACTABCHU B
0oT4CTa 3a (I)I/IHaHCOBOTO CBCTOAHHUC, CHbOTBCTCTBA HA TAXHAaTa Bb3CTaHOBHMA CTOMHOCT.

10.1. ITapu4yHHU cpeACTBAa U €KBUBAJEHTH

31 nexkemBpu 31 nexemBpH

2024 2023

XHJL. JIB. XHJL. JIB.

[Napuunu cpenctsa B Opoit 4 4
ITapuaan cpencTBa B 0aHKOBU CMETKU 123 63
O0wo 127 67

11. OcHoBeH KanuTaI

KoM 31 mexemBpu 2024 1. kanutansT Ha JpyxkecTBOTO € B pasmep Ha 13 156 584 nB. /TpuHamecer
MUJIMOHA CTO METASCET U IECT XUIISIM METCTOTUH 0OCEMIECET U UeTUPH JieBa/, pasnpenencHu B 3 289 146
/ TpU MHIJIMOHA NIBECTa OCEMICCET W JCBET XWIIAM CTO YETHUpHIeceT W ImecT/ Oposi OOMKHOBEHH,
OC3HATMYHY, TOUMMEHHU aKITHU C HOMHHAJ 4 (YeTHpH) JIeBa.

KoM 31 gexemBpu 2024 roawHa paslpeaeiieHHeTO Ha OCHOBHHUAT KaIllUTal Ha JPY>KECTBOTO € KaKTO
clesBa:

bpoii akuuu  Yuacrtue B
Kanutana %

IOpunuuecku numa 1171 869 35.62%
dusznuecku aura 2117277 64.38%
O6m0 3289 146 100 %
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12. Pe3epBu

[IpencraBenute B oTueTa 32 (PUHAHCOBOTO CHCTOSHUE PE3€PBH, BKIIOYBAT KATUTAIU3UPAHUTE TIeHaIOn
OT MUHaNH roJuHu B pa3Mep Ha 3 817 xui. nB. kbM 31.12.2024 1. (3 817 xmi. nB. kM 31.12.2023 1. ) B
pe3epBUTE OT MPEMUHU MPU €MUTHUPAHE HA LEHHW KHIKA, MPEMHUU 33 M3KYNEeHH COOCTBEHH aKIHUU U
MPEeMUN OT EMHUTHpPAHU akiuu B pa3zmep Ha 17 348 xwn. nB. kbM 31.12.2024 1. (17 348 xui. JIB. KbM
31.12.2023 1.).

IIpe3 mecer torm 2022 1. Ha chOpaHKe Ha ChBETA HA TUPEKTOPHUTE € B3ETO PEIICHNUE 33 YBEIUICHHUE Ha
KanuTajia Ha JIpYykecTBOTO oT 9 156 588 nB./ meBeT MHIIMOHA CTO METASCET U MIECT XMIAIN ITeTCTOTHH
ocemzecer U oceMm jeBa/ Ha 13 156 588 nB. /TpuHagEceT MUIMOHA CTO METIECET U IIECT XUISAU
NETCTOTUH OCEMJIECET U 0ceM JieBa/ upe3 nzaasane Ha HoBU 1 000 000 /equn MunnoH / Oposi OOMKHOBEHH,
MMOMMEHHH, OC3HATMIHY aKIMK ¢ HOMHHAJTHA CTOHHOCT 4 JIB. /dETUPH JeBa/U €MHCHOHHA CTOWHOCT 21
JIB./IBajeceT W eguH jJeBa/, Bcsika enna. Ha 15.11.2022 r. Oe Bmmcad HoBuAT YcTaB ¥ Kamuran Ha
IpyxkecTBOTO - 13 156 584 nB. /TpuHazeceT MUIMOHA CTO NETAECET U IIECT XUIIAAM METCTOTUH OCEMIECET
U YeTupH JeBa/, pasnpenencan B 3 289 146 / Tpu MUIHOHA JBECTa OCEMIECET M JEBET XWISAH CTO
YeTUPHUIECET U IMecT/Op. akiuu ¢ HoMUHAT 4 JB./deTupu jeBa/. Paznukara MeXTy HOMUHATHATA U
E€MHCHUOHHATa CTOMHOCT Ha HOBOMW3JaJcHUTE akuuu B pasmep Ha 17 000 xun. JB. € OTYETEHa KaTo
MIPEMHEH pe3epB.

13. 3agbiKeHus 1O MOJyYeHH 3aeMH

Texymu Herexyuu
31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BankoBu 3aemu 19 009 9 - 19 000
OOaurarus 4334 4438 23 508 27 705
TBproecku 3aeMu 561 308 6 486 6 260
O0110 0a1aHCOBA CTOIMHOCT 23 904 41755 29 994 52765

- Ilpez 2019 1. OpyXecTBOTO € eMHUTHpalIo OOWKHOBEHH, O€3HANIWYHH,  [TOMMEHHH,
JIMXBOHOCHHU, CPOYHH, HEOOE3MEUYCHHU, HEKOHBEPTHPYEMH, CBOOOIHO IPEXBBPIISIEMU, KOPIOPATHBHH
obmuraruu Ha croitHocT 20 000 xwmit. 8. CpoKbT Ha Mazexa e cemeM roauan (84 mMecera), CAuTaHo OT
JaTaTa Ha CKJIIOUBaHE Ha 3aeMa. J[bbKuMaTa Iuxsa € 6 % TOAMIIHO, KOSTO Ce U3IUIAIA Ha IECTMECEYHH
KYIOHHH IIIAIaHUsA, KOUTO CE€ M3YMC/ABAT Ha 0a3aTa Ha MPOCTA JIMXBa 3a OTIACIIHUTE IIECTMECCUYHHU
MEpUOIN BbPXY HOMHHAIHATA CTOWHOCT Ha Bcska obOmuramus. Cumrano ot 03.04.2021r., ot
¢ukcupan 6% TOAUIIHO HA IUIABAIl TOJUIIEH JUXBEH IMPOLEHT, popMHUpaH OT O-mecedeH
EURIBOR c nag6aBka ot 4.25% (425 6a3ucHu TOYKH), HO HE TTO-MaJIBK OT 2.5% TOAMIIHO, PU
JINXBEHA KOHBEHIIUS,

Ha 18,09,2023 r. e mpoBeneHo 0010 chOpaHue Ha OOJHUralluOHEPHUTE, HAa KOETO € MPUETO
npeyIoKEeHNE 3a o0e3reyaBaHe Ha OOJIMTalMOHHATA EMUCHS M TIPOMSIHA B JIMXBEHUS MPOLICHT
no oouramuute. Cren manexHa nata 03.10.2023 r. TUXBEHUST TPOLECHT MO OOJIUTAIIMHUTE CEe
IIPOMEHS Ha IJ1aBalll T'OJAMIIEH JINXBEH IPOLEHT paBeH Ha cymara oT 6-meceunuss EURIBOR +
HanbOaBka oT 1.25 % (125 0a3sucHM TOYKH), HO 0010 HE mo-MaJiko oT 2.50 % u He moBeye OT
6.00 % roguimHO
TekymaTta 9acT OT 3aIbJDKEHUETO TI0 OOIMTaImoHHns 3aeM KbM 31 nexemBpu 2024 . ca HaYUCIICHH
JTUXBU B pa3Mep Ha 75 xwui. nB. U rnaBHuna 4 000 Xui1. 1B., KOUTO KbM Kpasi Ha OTYETHHS TIEPUOJ] HE ca
C HACTBIIUII IAJEK.

Herexymara gacT oT 3aIbJDKEHHETO TI0 OOJMTannoOHHMS 3aeM KM 31 aexemBpu 2024 T. mpeacTaBisaBa
TJIABHHIIA 110 OOIUrainoHeH 3aeM B pasmep Ha 2 000 XuIL. JIB., HAMAaJICHA ¢ TPEATUIATCHHA TaKCH B pasMep
Ha 6 XWIIL. JIB.
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B kpas nma centemBpu Ha 2020 r. obOmurammonHata emucus ¢ ISIN kom BG2100006191 Ha
»HEPHOMOPCKU XOJIAWHI™ AJl e momycHara g0 ThproBusi Ha beirapcka @onmoBa bopca A/,
cermeHT O0uranuu.

[Ipe3 2023 1. IpyKEeCTBOTO € EMUTHPAIO OOMKHOBEHH, OC3HAIMYHH, TMOMMEHHH, TUXBOHOCHH, CPOYHH,
HeoOe3NeYeHn, HEeKOHBEPTUPYEMH, CBOOOTHO MPEXBBPISIEMH, KOPIIOPATUBHU OOMUTAlNK Ha CTOMHOCT
11 000 xun. eBpo. CpoksbT Ha Tagexka € neBet roawan (108 Mecera), CAMTaHO OT J1aTaTa Ha CKIIOYBAHE
Ha 3aeMa. J[pKuMata TMxBa € TU1aBalll JMXBEH NMPOLEHT paBeH Ha cyma oT 6-meceueH EURIBOR + 1.00
%, HO He To-Manko OT 2.50% u He moBede ot 5.00%, KOSITO ce M3IUIaNa Ha MECTMECEYHH KYTIOHHU
TUTAIIAHMS.

Tekymara 4acT OT 3aJbJDKCHUETO 10 OOJHMTrallMoOHHUs 3aeM KbM 31 mekemBpu 2024 T. ca HauMCIICHU
JIUXBHU B pa3Mep Ha 259 XWIL. JIB., KOUTO KbM Kpasi Ha OTYCTHUS MEPUO/] HE Ca C HACTHITHII MaJEK.
Herexymara 9acT oT 3aJbJDKEHHETO TI0 OOMTaninoOHHMS 3aeM KbM 31 gexemBpu 2024 T. mpeacTaBisaBa
TJIaBHUIA TI0 OOJUTallOHEH 3aeM B pa3Mep Ha 21 514 xu. nB.

B xpas na centemBpu Ha 2023 1. obmurammonnata emmcusi ¢ ISIN xom BG2100004238 nHa
»HEPHOMOPCKU XOJIAWHI™ AJl e momycHara a0 ThproBusi Ha beirapcka @onmoBa bopca A/,
cermeHT OOmuranuu.

IIpe3 2022 roawHa APYKECTBOTO CKIIFOUBA JOTOBOP 332 OaHKOB KpeauT B pasmep Ha 19 000 xwmm. 1B. 3a
3akymyBaHe Ha 100% ot mpykecTBeHHTE Is10Be Ha ,Jloructuden [lapk byprac® EOO/] ¢ mamex 2025
r. JIoroBOpBT € CKIIFOYEeH ¢ MECTHa 0aHKOBA MHCTUTYIUS TPU MPOMEHIIMB JTUXBEH MPOIICHT PaBeH Ha
pedepeHTeH TUXBEH MPOICHT Ha KPeAUTHATa UHCTHTYIHSA TUTtoC HambaBka oT 1.41 %. Tekymiara dact
1o To3u 1oroBop ¢ 19 009 xu. nB.

IIpe3 2022 1. e ckimroueH goroBop 3a aeno3ut ¢ Jloructuder Ilapk byprac EOO/l ¢ nmuxBeH nporeHT -4
%. KoM 31.12.2024 r. ppmxumaTa rinaBauna € 6 486 Xuil. JIB. U HAUUCICHU JBJDKUMU JTUXBU B pa3zMep
Ha 559 xui. nB.

14. ThproBeku M APYTH 32X BJKEHUS

31 nexemBpHU

31 nexemBpHU

2024 2023
Texymu XHJIL. JIB. XML JIB.
3aabIDKEHUS KBM JOCTABUUIIN 3 6
[Tonydenu aBancu - 100
Texyuu ThProBeku 3a1bJKeHHs 3 106

15. JIpyru npuxoau

31 nekeMBpH

31 nekeMBpH

2024 2023

XWJL. JIB. XWJL. JIB.

IIpuxoau oT npeoleHKa Ha UHBECTUIIMOHHU UMOTH - 1 692
[Ipuxonu ot HEYCTOMKH 500 1435
O06mo 500 3127
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16. Pa3xoam 3a BLHIIHH YCIYTH

Oxpana

KoHCyATaHTCKH IIPaBHU YCITYTH
Perynaropau u apyru Takcu
3acTpaxoBKU

Opurtopcka yciyra

HApyru

O0wo

17. Pa3xonu 3a nepcoHajia

Pasxonu 3a 3amnatu
Pa3xomu 3a coIMaiHl OCUTYPOBKH

Oo1mo

18. pyru pa3xoau

Hpyru pazxoau
Oomo

19. ®uHaHCOBHM MPUXOIH U Pa3X0au
DuHAHCOBUTE MPUXOIU BKITIOYBAT:

31 31 nexeMBpHu

JeKeMBpH 2023
2024

XHJI. JIB. XHJL. JIB.

(15) (15)

(20) (56)

(26) (67)

- (71)

9) ©))

17 (29)

87) (247)

31 nexeMBpHu

31 nekeMBpH

2024 2023
XHJIL. JIB. XHJL. JIB.
(55) (56)

“ ®)

59 (61)

31 nekeMBpH

31 nexeMBpHu

2024 2023
XHIL. JIB. XHJL. JIB.
38 56

38 56

31 nexemBpHU

31 nexemBpHU

2024 2023
XWJL. JIB. XWJL. JIB.
IIpuxomu oT TUXBU 967 999
Herna neuanba oT mocieaBaiiy OlEHKH Ha (PUHAHCOBU aKTHBH 3 -
[Ipuxoau ot nponaxOa Ha B3eMaHUs 46 -
Oomo 1016 999
DUHAHCOBHUTE PA3X0IH BKIIOUBAT:
31 nekeMBpH 31 nexeMBpHu
2024 2023
XWJL. JIB. XWJL. JIB.
JIMXBH ¥ TakCH IO OOJUTALOHHH 3aEMHU (1491) (1 603)
JIuxBU ¥ Takcu 1O 3a€MH U KPEIUTU (822) (774)
Pazxomu 3a 06e31ieHKka Ha HMHBECTUITAH B ABIICPHH TPCIITPHUATHSL (901) -
OTYHTAHU TI0 CTIPABEIINBA CTOWHOCT
Tpyru (70) (104)
060 (3284) (2481)
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20. Pa3xoam 3a 1aHBbIM BLPXY nevyajadarTa

OuakBaHUTE Pa3XOAH 32 JaHbIM, Oa3UpaHU HA TPHUIIOKHMATa JaHbYHA CTaBKa 3a bearapus B pazmep Ha
10 % (2022 r.: 10 %), 1 OeHCTBUTEIHO IPU3HATUTE JAHBYHH Pa3XoIy B MevanOaTa win 3arybata Morar
Ja ObJaT paBHEHU, KaKTO ClIe/Ba:

31 nexemBpu 31 nexemMBpH

2024 2023

XHJI. JIB. XHJIL. JIB.

[leuan6ba (3ary6a) npenu obnarane (2 054) 1279
JlaHbpuHa cTaBKa 10% 10%
OuakBaH MpUXo[ (pa3xom) pa3xol 3a JaHBK BBPXY 10X07a - 127
JlanbueH epeKT OT MOCTOSHHY Pa3IHKU - -
JlanbueH edeKT OT HENMPHU3HAT Mpe3 MEepPHoJa JaHbUCH AKTUB (169)

A/ [OXON

JlanbueH eekT OT HempU3HAT Tpe3 MPEIXOAHH TOANHN JaHBYCH

AKTUB - -
Pa3xoam 3a 1aHbIM BbPXY Ne4ajioara - -

21. Jloxoa Ha aKHusi M JUBUAECHTH

WzuncnenneTo Ha OCHOBEH A0xoxa Ha akuus kKbM 31 nmexkemBpu 2024 1. e OasupaHo Ha 3aryba 3a
oOukHOBeHU akimonepH ot 2 053 533 nB. (2023: 1 278 656 nB.), u Opoit 0OMKHOBEHH aKIuu OT 3 289
146 6p. (2023: 3 289 146 xu. 1B.).

CpeﬂHOHpeTCFHCH 6p0f/’1 OOMKHOBEHU aKIIMH1 B 06paI]_I€HI/I€: CC U3YHUCIIABA CC, KATO CC KOPUTUPAT aKITUUTC
B 06paH.[€HI/Ie B HAYAJIOTO Ha II€puoja C 6p0$1 Ha O6paTHO HU3KYTICHUTC aKIIUU WK HOBAa CMUCH Ha aKITUHN
Ipe3 nepruojia, yMHOXKCHHU CbC CPCAHOBPEMECBUS (baKTOp.

EMutupanu nian

CpeaHoBpemMeBH o0paTHO Bpoii akiun Cpennonperer.en
IMepuoan P P P P Opoii akuun B
daxTop MPUAOOUTH B o0palenune
odpaieHue
AKIHH
1 2 3 4 5@2x4)
01.01.2023r. 31.12.2023 . 1 3289 146 3289 146
Bcenuko: 1.00 3289 146 3289 146
01.01.2024r. 31.12.2024 . 1 - 3289 146 3289 146
Benuko: 1.00 3289 146 3289 146
31.12.2024  31.12.2023
[Newyan6a (3ary6a) 3a nmepuona (B 1B.) (2 053 533) 1278 656
CpenHompereriieH Opoi akInu 3289 146 3289 146
OcHoBeH A0x01 (3ary6a) Ha akius (B JIB. 32 aKIHS) (0.62) 0.39

W npes nBaTta chltocTaBUMU ieproia J{pyecTBOTO HE € pa3npeestsiio JUBUICHT.
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22. Pa3ueTH U CAEJIKH ChC CBbpP3aHu JiMla

CB’Lp3aHI/ITe JIMIIa Ha pr)KCCTBOTO, C KOUTO TO € U3BHPIIBAJIIO CACIIKU U UMa HCYPCACHU pa3vYCTHU IIPC3
MMPpEACTAaBEHUTEC OTUYETHU NIEPHUOAN BKIIOYBAT €AUMHCTBCHO KIIFOYOBUA YIIPABJICHCKHU IIEPCOHAII 110 ITOBOI
Ha HAYUCJIABAHUTEC MPC3 MCpUOAa pa3dxXoaur 3a Bb3HATIPAKICHUSA,

PazueTHuTe B3aMMOOTHOIIEHUS C JbluepHUTe mnpeanpustus Jobpymkancka IlerponHa
Kommanus EAJ] BxitouBat B3eMaHus 1o 3aemu B pazmep Ha 11 000 xun. nB., ot Hedroxum-
NuBect ®unanc A/l B pazmep Ha 3 906 xuit. 1B., or HU®-Camokos B pazmep Ha 151 xui. 1B,0T
Crpang BI' EOO/I B pa3mep Ha 242 Xuil. JIB. U 3aAbJDKEHUS 1O 3aeM KbM Jloructuuen Ilapk
Byprac EOO/] B pa3smep Ha 7 045 xui. 1B.

AKO He € M3PUYHO YIIOMEHATO, TPAH3aKIMHUTE ChC CBBP3aHHM JIMIA HE Ca W3BBPIIBAHU MPH CTICITUATHH
YCIIOBUS M HE Ca MPEJOCTaBSIHH WU TIOTy4YaBaHW HUKAKBY rapaHiud. Pa3ueTHUTE CyMH OOMKHOBEHO Ce
U3ILIAMAT 110 OaHKOB ITBT.

KitowoBusIT yrpaBineHckr iepcoHal Ha J[py»KecTBOTO BKITFOUBA U3ITBIHUTEIHUS JUPEKTOP U WICHOBETE
Ha CpBera Ha qupekTopute. [Ipe3 2024 rogamHa N3IIaTeHUTE Bh3HATPAXKICHNS Ha WieHoBeTe Ha ChBeTa
Ha JIUPEKTOPUTE BH3IU3aT Ha 36 XWUIL. JIB., KOUTO IPEACTABISABAT KPATKOCPOUHHU JOXOIH.

23. YnpagieHue Ha (PMHAHCOBUTE PHCKOBE
dakTopy HAa PUHAHCOBHTE PHCKOBE

B xona Ha oOnyaitHaTa cu JEHHOCT IPYKECTBOTO MOXKE Ja OBAC M3IOXKEHO HA Pa3TUIHN (PUHAHCOBHU
puckoge. [1azapHHAT pUCK € PUCKBT, Ye CIPABEIUIMBATA CTOMHOCT WM OBJCIIUTE MAPUYHU MOTOIM Ha
(hvHAHCOBHS MHCTPYMEHT III€ BapUpaT MOpaJu MPOMEHUTE B Ta3apHUTE IeHH. [1a3apHUST PUCK BKIIFOUBA
BAIYTEH PUCK, TUXBEH PUCK WU JIPYT [ICHOBH PHCK.

KpenuTHHAT pUCK € PUCKET, Y€ eHaTa CTpaHa 1Mo (YWHAHCOBHS MHCTPYMEHT e MPUYMHHN (PUHAHCOBA
3ary0a Ha Jipyrara, B ciiydail 4e He M3IbJIHU JOTOBOPEHOTO 3abJKeHHE. JIMKBUIHHUAT PUCK € PUCKBT,
4e JPy>KECTBOTO OM MOTJIO Jia IMa 3aTPyTHEHHUS TIPH MTOCPEIaHe Ha 33 JbJDKEHUSITA CH TI0 (PUHAHCOBUTE
MACHBH.

OT cTpaHa Ha PBHKOBOJICTBOTO Ha JIPYKECTBOTO (PMHAHCOBHTE PUCKOBE TEKYIIO C€ HACHTH(HIIMPAT,
U3MepBaT M HAOJIOJaBaT C IOMOIITA HAa pa3jMYHU KOHTPOJHU MEXaHU3MH, 32 Ja CE OIPEIeIIsT
aJICKBaTHHU IICHHU HA YCIIYTUTE, IPEAOCTABSIHY OT APYKECTBOTO, IIcHATa HA MPUBJICYCHUTE 3aEMH U J1a CE
OIICHAT aJeKBaTHO (hOpMHUTE Ha IOIbPIKaHE Ha CBOOOJHMTE JIMKBUIHU CPEICTBA, O€3 /a ce IOIycKa
HEolpaBaHa KOHIICHTPAIIHs Ha TaJICH PUCK.

24.1 BaayTeH puck

[Mo-ronssmMaTa 4YacT OT caeiakuTe Ha JIpyKeCTBOTO CE€ OCBINECTBABAT B OBITAPCKU JICB WU €BPO.
JIpy>KECTBOTO € M3II0KEHO Ha BaJyTeH PUCK MPH U3BBPIIBAaHE HA CACTKU ¢ (PHMHAHCOBH WHCTPYMEHTH,
JICHOMUHUPAHU B 4yKJeCTpPAaHHA BalTyTa, pa3JIM4HA OT €BPO.

[Ipu u3BBpHIBAHE HA CHICIKU B YyXJICCTPaHHA BajdyTa BBH3HUKBAT MPHUXOIU W Pa3XOAH OT BAIYTHH
oTiepary, KOUTO Ce OTYMTAT B MeHaJOnTe WK 3aryOnTe 3a IeproIa.

[Ipe3 nmpencraBeHuTe OTYETHHU MEPHOAH lpy>KECTBOTO HE € M3/IaraHo Ha TaKbB PHUCK, TIOPAIX JTUIICATa Ha
TaKWBa EKCITO3UINH BHB BaTyTa Pa3IUYHA OT JICB WJIH €BPO.

24.2 JIMXBEH PUCK

IIpomsinaTa B nuxBeHute HuBa B boirapus, B EBpo3zonata, B CAILl 1 B CBETOBEH IUIaH € U3KIIOYUTEIIHO
Ba)KCH ITOKa3aTell, KOUTO TpssOBa OTONH30 /a ce CISAN OT OT/AeIa 3a aHAIHM3 U yIpaBlIeHHE Ha PUCKa, 3a
Jla ce pearrpa He3a0aBHO (Upe3 U3MONI3BaHE Ha XEKUPAIY TEXHUKU U MPEIOTOBAPSHE HA KPSAUTHUTE
EKCHO3UINH). 3aIbDKCHUTA 110 3a€MU ¢ TPOMEHIIUBY JIMXBEHU MPOLICHTH Ca OCHOBHUST U3TOYHUK Ha
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MNPUJIOKEHUE KbM UHAUBUAY AJTHUSI PUHAHCOB OTUET

kbM 31 nexemBpu 2024 (mpoab.rKeHHE)

24. YupapieHue Ha (PUHAHCOBHUTE PHCKOBe (MPOABJKEHHE)

nuxBeH puck. [Ipe3 oryetHns nepuox JpyKecTBOTO € M3MOI3BAJIO 3a€MH C TPOMEHIIMBY JIMXBEHHU HHBA,
NIOpaJIy KOETO € U3JI0KEHO Ha JIMXBEH PUCK.

24.3 Ila3zapeH puCK, CBbp3aH ¢ (MHAHCOBH HHCTPYMEHTH

JpyKecTBOTO € HM3J0KEHO Ha Ma3apeH PUCK, MPOM3TUYAll OT MPOMEHUTE B MAa3apHUTE IICHU Ha
(MHAHCOBHTE WHCTPYMEHTH, C KOWUTO ThpryBa. B Oenexxka 7 ca MpeacTaBeHH EKCIIO3UIMUTE Ha
IPY’KECTBOTO KbM TO3H PHCK.

24.4 KpeauteH puck

KpenutHusT puck 03Ha4aBa pUCK OT HEM3IIBIHEHNE Ha 3aIbJDKCHHIE Ha HACPEIIHATA CTPaHAa 110 JIOTOBOP,
CKITIOYCH C J[py»KeCTBOTO, B pe3y/TaT Ha KOWTO 3a ChINHUS € Bb3HUKHANIA KPSIUTHA SKCIIO3UITHSL.
Wznaranero Ha Jpy»)ecTBOTO Ha KPEIUTEH PUCK € OTPaHUYEHO JI0 pa3Mepa Ha MPEHOCHATa CTOMHOCT Ha
(hMHAHCOBHTE aKTUBH, IPU3HATH B Kpasi HA OTUYETHHUS TIEPHOJI, KAKTO € MMOCOYEHO TO-T0MY:
JpyXecTBOTO PENOBHO CIEAM 32 HEH3MBIHCHHETO Ha 3aJbJDKCHUATA HA CBOM KIMCHTH U JIPYTH
KOHTPAareHTH, yCTAaHOBEHU WHAWBHIYATHO WM HA TPYIH, U U3II0JI3Ba Ta3u HH(POPMAaNHKs 32 KOHTPOI Ha
KPEAUTHUS PUCK.

KoM narara Ha dunHaHCOBHS OTUET J[pyKeCTBOTO HsAMA MPEAOCTABEHU COOCTBEHH (PMHAHCOBH AKTHBH
KaTo 00E3MCUeHUE 10 IPYTH CACIKH.

Ilo oTHOmIEHWE Ha THPTrOBCKUTE W APYTHW B3eMaHUs J[py>KECTBOTO HE € H3JIOKEHO Ha 3HAYUTEINeH
KpEAWTEH PUCK KbM HHUTO €IUH OTHAEJeH KOHTPareHT WM KbM Ipyla OT KOHTPAreHTH, KOUTO MMaT
CXOJIHM XapaKkTepucTuku. Ha 6azara Ha MCTOPUYECKH MTOKA3aTENN, PHKOBOACTBOTO CUMTA, Ye KPEIUTHATA
OIICHKA Ha THPTOBCKU B3€MaHUs, KOUTO HE ca C U3TEKBJI MK, € Jo0pa.

KpeautHusT prucK OTHOCHO Napy ¥ TAPUYHH €KBUBAJICHTH, CPE/ICTBA HA TAPUYHHSA T1a3ap, HeoOe3neueHH
oOnuranuu ¥ JACPUBATUBHH (UHAHCOBH WHCTPYMEHTH C€ CYHMTAa 3a HECBHIICCTBEH, ThU KaTo
KOHTPAreHTUTE ca OaHKM ¢ J00pa peryTanus U BUCOKA BHHIITHA OIEHKA Ha KPEAUTHUS PSHTHHT.
YmpaBneHHeTo Ha pyUcKa BKIIOYBA M3MOJI3BAHETO HA MEXaHW3MHU 32 MOHUTOPUHT Ha TAPUIHHUTE MOTOIIH
B JIPY>KECTBOTO U OTpaHUYaBaHE HAa Bb3MOKHOCTHUTE 32 Bb3HUKBAHE HA HOBU B3€MaHUSI.

24.5 JIMKBHJEH PUCK

JIMKBUITHUSIT PUCK BB3HUKBA BHB BPB3Ka C OCUTYPSIBAHETO Ha CPEJICTBA 32 JIeHHOCTUTE Ha J[py»KecTBOTO
U YNPaBJICHUETO HA HETOBUTE MO3WIMK. Toi MMa JBEe M3MepeHus - puck JpyxecTBoTo na He Obje B
CHCTOSIHUE J1a TIOCPEIIHE 3aIBJKCHUATA CH, KOTaTO T€ CTAHAT M3UCKYEMH M PUCK OT HEBH3MOXKHOCT
Jpy>KecTBOTO Jla peajin3upa CBOM aKTUBH ITPH TOAXO/IAINA IIeHA U B IPUEMITHBU CPOKOBE.
JIMKBUHOCTTA 3aBHCH TIABHO OT HAJMYUETO B IPYKECTBOTO HA TAPUIHH CPEJCTBA WIH HA ChOTBETHUTE
UM alITepHATUBU. [[pyruar ocHOBEH (pakTOp, KONTO BIHSE CHITHO € CBhP3aH C MPUBJICUYCHUS KAITUTAIL.

Tomu Tp$16Ba Ja C€ noAaAbpIKa B OITUMAJIIHO PABHUIIC, KATO CC KOHTPOJIHMPA, KAKTO HUBOTO HAa 3aCMHUTC
CpcacCTBa, Taka 1 CTOMHOCTHUTE Ha 3aAbJDKCHHUATA KbM JOCTABUMIUTC U KIIMCHTUTC HA MPCANPUATUCTO.

JIMKBUIHHST pUCK € QYHKIMSI Ha CICIHUTE JIBE SBIICHUS:

*  HEIOCTHUT Ha JIUKBUJHU CPEIICTBA;

*  JIMKBUJCH PUCK, CBhP3aH ¢ Ma3apa Ha (UHAHCOBU MHCTPYMEHTH.
VIMeHHO ChUETAaHHWETO OT JBaTa PUCKA, TOCOYCHH IO-TOpPE, BOIW NI0 peaM3alisaTa Ha CHITUHCKUSI
JUKBUJICH PUCK.

ToBa HacTpNBa, KOTAaTO JHWKBUAHWTE 3aAbJDKCHHS W HEIWKBUAHWTE aKTHUBH HE ca OalaHCHpaHU
npaBmwiHO. CTparerusara 3a CIpaBsiHE C JIMKBUJHUS PHUCK € IMPAaBWIHOTO YIIPaBJICHHUEC HA MApUYHHUTE
noToI. JIpy>KecTBOTO ce MpUIbpka KbM OallaHCUpaHa KOHCEPBATUBHA CTPATErHs HA WHBECTHIIUUTE C
IIEJI CHTYPHOCT Ha WHBECTHUIIMHTE, KOSTO C€ M3MEpPBa C pUCKa OT HeTUlallaHe, 3a0aBsHe B IJIAMAHETO U
HebIaronpusATHa MPOMSIHA Ha Ma3apHaTa [IeHa.
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NPUJIOXKEHUE KbM UHAUBUAY AJTHUSA ®PUHAHCOB OTUET
kbM 31 nexemBpu 2024 (mpoab.rKeHHE)

24. CnpaBe/IMBH CTOIHOCTH HA (HHAHCOBUTE HHCTPYMEHTH
25.1 OueHsBaHe N0 CIPaBEAJINBA CTOHHOCT

[Monmutrkarta Ha JAPYKECTBOTO € Jia OTMIOBECTSABA BB (DMHAHCOBHUTE CH OTUYETH CIpaBe/JIMBaTa CTOHHOCT
Ha ()MHAHCOBUTE aKTUBU U NacuBu. KoHIIEeNIIMATA 3a CITpaBeIlINBaTa CTOMHOCT Iperoiara peajiu3upane
Ha (()MHAHCOBY WHCTPYMEHTH Upe3 Mpoaaxkoa.

B moBeueTo ciydan obaue, 0cOOEHO 1O OTHOIICHUE HA THPTOBCKUTE B3EMaHUS U 33 IbJDKCHUS, KAKTO U
MOJTyYEHUTE KPEAUTH, APYKECTBOTO OYaKBa Ja pealn3upa Te3u (MHAHCOBH aKTHUBU 4pe3 TAXHOTO
ISUTOCTHO OOPATHO M3ILUIAIIAHE WK TIOTacsBaHEe BhB BPEMETO.

3aroBa Te ce TMPEJCTABST MO TIXHATA HOMWUHAIIHA MM aMOpTH3MpyeMa CToiHocT. [‘onmsmara 4act ot
(hMHAHCOBHUTE aKTWBM W IAaCHUBU Ca KpPaTKOCPOYHU IO CBOSATA CBHIIMHOCT, IMOpPagy TOBa TAXHATa
CIIpaBeIMBa CTOMHOCT € TPUOJIU3UTEIIHO paBHA HAa MPEHOCHATA UM CTOMHOCT.

PBKOBOJICTBOTO HA JAPYKECTBOTO CUHTA, Ye MPH CHINECTBYBAIIUTE OOCTOSATEICTBA TPEJICTABCHUTE B
or4yera 3a (PMHAHCOBOTO CHCTOSIHAE OICHKM Ha (PMHAHCOBUTE aKTHBH W TACHUBH Ca BH3MOXKHO Haii-
HAJCKIHH, AJICKBATHHA U JIOCTOBEPHH 32 IENIUTE Ha (PMHAHCOBATa OTYETHOCT.

Tovpzoecku u Opy2u 3emanus

Omnpe/ensiHeTo Ha CIpaBeJInBaTa CTOMHOCT Ha THPTOBCKU U IPYTH B3€MaHHMsI BKIIFOUBA CJICTHOTO:

*  aHAJIW3 HA AaHAJTUTUYHUTE BEJIOMOCTH U OTYUTAHE Ha BHTPEIIHU TpaHchopmanuu;

* pa3rpaHMuYaBaHe Ha B3eMaHMsS OT 3aJbJDKCHUsS, W3KIIOYBAHKU NpPE3yMMIMITa 3a OBACHIO
MIPUXBAIIaHEe TIPA B3EMaHUs C pa3IMyueH aJipecar;

*  OIIGHKA Ha B3€MaHUsATA C OTJIE] Ha TAXHATA CbOMPAEMOCT;

*  TPEOCTOWHOCTSBaHE Ha BaJyTHUTE B3eMaHHA IO BaJIyTeH KypC Ha CHOTBETHATa BalyTa KbM
JlaTata Ha OT4YeTa.

Tovpeosecku u opyzu 3a0vxcenusn

OrmpeaenssHeTo Ha CIpaBeIBaTa CTOMHOCT Ha ThPTOBCKH U JPYTH 3aIbJKCHUS BKIIOUBA CIICTHOTO:

*  IIbJIHA MHBEHTApH3alWA Ha 3abJDKEHUSATA KbM JaTara Ha OICHKa;

*  OTKpOSIBAaHE HA MPOCPOYCHUTE 3aBIDKEHUS U OTpeieliTHe Ha IbJDKUMHUTE JINXBHU U HEYCTOWK;

*  TPEOCTOWHOCTSBAaHE HAa BAyTHHUTE 33JbJDKEHUS IO BaJyTeH Kypc Ha ChOTBETHATA BAIyTa KbM
JlaTata Ha OT4YeTa.

25. CprouTHS cjel JaTara Ha 0TYETA

Hsama CbIICCTBCHU CHLOUTHS HACTHIINIU CJIC Kpas Ha OTYCTHUSA ICPUO.
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~UEPHOMOPCKH XOJIJUHI” A/l

JAEKJIAPALIUSA
nmo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 MyOJUYHOTO MpeIaraHe Ha HeHHU KHUKA

M3nbaautennust gupekrop Ha ,,YepHomopcku Xonauur: A/l — Iumutsp UepHeB SAHkoB

JEKJIAPUPAM, ye:
JIOKOTKOTO MU € U3BECTHO:

1. Tomumuusr ¢unancoB oruer kbM 31.12.2024 1. Ha ,YepHomopcku Xommuar AJl e
ChCTABEH ChIIaCHO MeXIyHApOIHHUTE CTAaHAAPTH 32 (GUHAHCOBO OTYUTAHE, OTPaA3siBa BIPHO U
YeCTHO MH(OpManusTa 3a aKTUBUTE U MacUBUTE, (PMHAHCOBOTO CHCTOSHUE W Teuyandara uiu
3ary0aTta Ha eMUTEHTA.

2. T'ogumHuAT AOKJIa] 3a AEWHOCTTa ChABP)KA JOCTOBEPEH IIpErjell Ha pPa3BUTHETO U
pesyiararute otr aAeiiHoctTta Ha ,YepHomopcku Xonauur® AJl npe3 2024 1., KakTO H
CBhCTOSIHUETO Ha APYKECTBOTO, 3a€/IHO C OMKCAHWE HA OCHOBHHUTE PUCKOBE U HECUTYPHOCTH,
Mpe KOUTO € M3MPaBeH eMUTEHTA Mpe3 clie/iBamara (GuHaHCOBa TOANHA.

24.03.2025 .
rp. byprac

Dintleiaparop: Digitally signed by

Dimitar Chernev

Chernev Yankov
Date: 2025.03.24

Y%in' IM(OHTVLP Ancok1:27:30 +02:00

rp. byprac, yi. ,,Puncka” Ne9



~UEPHOMOPCKH XOJIJUHI” A/l

JAEKJIAPALIUSA
nmo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 MyOJUYHOTO MpeIaraHe Ha HeHHU KHUKA

CbcTaBUTENAT HA TOIUIITHUS WHIUBUIyaIeH puHaHCOB oT4ueT 3a 2024 r.-Unuana HukoJsioBa
Manos10Ba, U3roTBAILA TOJUIIHUS OTYET Ha ,,YepHoMopcku Xoaauur” A/l

JEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. Tomumnuusat ¢unancoB oryer kpM 31.12.2024 r. Ha ,YUepHoMopcku Xonaunr’ AJl e
ChCTaBEH ChITIACHO MeX1yHapOJHUTE CTAHJAPTH 3a (PMHAHCOBO OTYUTAHE, OTPA3siBa BSPHO U
YeCTHO MH(OpMAaLMATA 32 aKTUBUTE M NAaCUBUTE, (PUHAHCOBOTO CHCTOSHHUE U IMevandaTa Win
3ary0aTa Ha €eMHTCHTA.

2. T'ogummHUAT AOKJIan 3a ACHHOCTTAa ChIbpXKa JOCTOBEPEH MpErjie]] Ha pPa3BUTHETO U
pesynratute oT neiHocrra Ha ,UepHomopcku XonguHr® AJl mpe3 2024 1., KakTO H
CBHCTOSTHUETO Ha JAPYKECTBOTO, 3a€THO C ONMMCAHWE HA OCHOBHHUTE PHUCKOBE U HECHUTYPHOCTH,
mpel KOUTO € U3IPaBeH eMUTEHTA Mpe3 cieBaiaTa GuHaHCOBA TOAMHA.

24.03.2025 .
rp. byprac

_Digitally signed by
ILIANAcaapar g 2 ) NikoLova

NIKOLOVA MANOLOVA

Date: 2025.03.24

MANOL QVA 272025032

Nimar? MaHo10Ba

rp. byprac, yi. ,,Puncka” Ne9
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TOKJIAJ
3A
IMPUJIATAHE HA ITIOJIMTUKATA 3A Bb3HATI'PAXKIEHUSTA HA YIEHOBETE
HA CBbBETA HA JUPEKTOPUTE
HA ,,4JEPHOMOPCKMU XOJIJIUHI™ Al

HacrosimumsaT 10KJ1a/ € H3roTBeH Ha ocHoBaHue 4. 12 o Hapen6a Ne 48 na Komucusita 3a
¢punancos Haazop ot 20 mapt 2013 r. 3a M3MCKBAHUATA KbM Bb3HATPAKICHUATA U HMAa 32
HeJ Ja pa3ssicHH HA4YHHA, 10 KOWTO e NMPUJAraHa INOJHMTHKATA 3a Bb3HATPAKACHUSATA,
pa3padotena ot CbBeTa HAa JUPEKTOPHUTE.

Nupopmanusa 32 HAYMHA, 110 KOHTO MOJMTHKATA 32 Bb3HAIPAXKICHUATA € NPHJIAraHa 3a
nepuoaa OT NpueMAaHeTo ii 10 kpas Ha 2024 r.

1. Undopmanus OTHOCHO mpoleca HAa B3eMaHe Ha pelleHHs NPHU omnpereisiHe Ha
MOJIUTHKATA 32 Bh3HATPAKIECHHUATA, BKIIOYHTETHO, aKO € MPUJI0KUMO, HHpopManus 3a
MaHIaTa M CbCTaBa HAa KOMHUTETa MO0 Bb3HATPAXKIEHHATA, HUMEHATA HA BbHIIHHTE
KOHCYJITAHTH, YHHTO YCJIYIH ca OMJIM W3M0JI3BAaHU NMPHU ONpe/IeIsTHETO HA MOJUTHKATA 3a
Bb3HATPAKIEHUSATA;

[Tomutukata 3a BB3HarpaxkiaeHuara Ha ,,UepHomopcku Xonmuar’ AJl e paspaboreHa ot
uiieHoBeTe Ha ChBeTa Ha AUPCKTOPUTC, B CbOTBCTCTBUC C MPUCTUTC HOpMaTI/IBHI/I AdKTOBC U
VYcraBa Ha IpykecTBOTO. BCsiko HEMHO M3MEHEHHE U IOMBJIHEHHE ce pa3paboTBa oT ChbBeTa Ha
JTUPEKTOPUTE U C€ YTBBpKIaBa oT OOImOTO chOpaHUe Ha aKIIMOHEPHUTE.

IIpe3 otueTHus mnepuox npyxecrBoro Hsama Komurer 1o Bb3HarpaxiaeHusra. llpu
pa3paborBaHeTo Ha [TonuTHKaTa 3a Bb3HArpaX/A€HUATA HE Ca NIOJI3BaHU BBHIIIHUA KOHCYJITAHTH.

2. UndopManuss OTHOCHO OTHOCUTEJTHATA TeKeCT HA IPOMEHJHMBOTO M IOCTOSTHHOTO
Bb3Harpa:kJieHue Ha YieHOBeTe HA YNIPABUTEIHUTE H KOHTPOJHHUTE OPraHu

,ydepHoMopcku Xonauur’ A/l He u3miaiia NpOMEHIMBH Bb3HATPAKICHUS, TOPAay TOBA HSIMaA
TakaBa HH(poOpMarus.

3. Undopmanus 0THOCHO KPUTEPUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMTO Ce
NPeI0CTABAT ONMIHUH BbPXY aKUHMH, AaKIUH HA JPY:KECTBOTO WM JIPYr BHJ MPOMEHJIHBO
Bb3HArpa:kieHue W O0sICHeHHe KaKk KpuTepuute nmo 4i. 14, an. 2 u 3 ponpuHacaT 3a
ABJITOCPOYHUTE HHTEPECH HA IPYKECTBOTO

,depHoMopcku Xonauur’ AJl He npeaBuxaa HOMbJIHUTETHO Bh3HATPAKICHUE HA WICHOBETE HA
CpBeTra Ha JUPEKTOPUTE KATO aKIMK Ha J[py»KECTBOTO, ONIIUHU BbPXY AKLUHU U APYTU HOIXOIAIIN
(MHAHCOBH UHCTPYMEHTH.

4. IlosicHeHNe HA MPUJIATAHUTE METO/IH 32 NMPeOoleHKA AU €A U3NbJIHEeHH KPUTEepUUTe 3a
NMOCTUTHATHTE Pe3yaTaTu

Kbm momenTa ,,YepHoMopcku XonauHr’ AJ] He mpuwiara METOOU 3a IPEOLIEHKA C OrJel
U3IBJIHEHUE HAa KPUTEPUUTE 32 HOCTUTHATUTE PE3YJITATH.



YEPHOMOPCKU XOJIIANUHI™ AL

S. IlosicHeHHe OTHOCHO 3aBHCHMOCTTA MeXKIY BBb3HATPAKIEHUETO M TMOCTUTHATHTE
pe3yJaratu

Bo3narpaxaenuero Ha ChBeTa Ha TUPEKTOPUTE € (UKCHPAHO, HE 3aBUCH OT MOCTUTHATHTE
pesyaTaTtu u ce ornpeaens ot OO0 chOpaHne Ha aKIMOHEPUTE, clie]] N30UPaHETO Ha WICHOBETE
Ha CbBeTa Ha JUPEKTOPUTE.

6. OcHOBHMTE MUIAIIAHMS M 000CHOBKA HA TOAMINHATA CXeMa 3a M3IJIallaHe HAa OOHYCH
/MM HA BCHYKHU APYrY HEMAPUYHH JONbIHUTETHH Bh3HATPAKIEHHUS

,depHoMmopcku Xonauar® AJl He mpuiara cxema Ha M3IUIalIaHe Ha OOHYCH W/WMIU Ha JPyTH
HEMApUYHU JOIBIHUTEIIHU Bb3HATPAXKICHUS.

7. OnucaHue HA OCHOBHHMTE XaPAKTEPUCTHKH HA CXeMaTa 32 JONbJHUTETHO 100POBOJIHO
NMEHCHOHHO OCUTYPsiBaHe U HH(OPMAaIisl OTHOCHO MJIATeHUTE U/WIH IHZKMMHUTE BHOCKH OT
JAPYKeCTBOTO B MOJI3a Ha JAUPEKTOpPa 3a CHOTBeTHATa (PMHAHCOBA TIOJMHA, KOraTto e
NMPUWI0KUMO

,ydepaomopcku Xonauur’ AJl He 3aruiaia 3a CBOsi CMeTKa BHOCKH 3 JIOITBJIHUTEITHO JOOPOBOJTHO
IICHCHUOHHO ocnryp;IBaHe Ha YJICHOBCTC HA praBI/ITG.HHI/ITe nu Ha,Z[SOpHI/ITe OpFaHI/I.

8. Undopmauusa 3a nepuoauTe Ha OTJIaraHe Ha M3ILUIANIAHETO HA NPOMEHJIUBHTE
Bb3HATPAKIEHUSI

,depHomopcku Xonauur® AJl He mpeaBWk[a M3IUIAIIAHE HA MPOMEHJIMBU Bb3HArPAXKICHUS,
MopajJii TOBa HsAMA TakaBa MHGOpPMAITHSI.

9. UndopMmanus 3a NOJIUTHKATA HA 00e3LIeTEHUsITA PU NPeKpaTsBaHe HA JOrOBOPUTeE

OOe3mieTeHnss pu TPEACPOYHO TpeKpaTsBaHe Ha MaHAara Ha wieHoBere Ha CbBeTa Ha
JUPEKTOPUTE, KAKTO U MPHU MPEACPOYHO PEKPATIBAHE HA I0rOBOPA C U3IBJIIHUTENIECH TUPEKTOD,
KaKTO M IUIAIIAHMS, CBBP3aHU ChC CpPOKa Ha IPEIU3BECTUETO HSAMA IPEIBUJEHU U HE Ce
W3IUIAIIAT.

10. Unpopmanus 3a mepuoga, B KOMTO AKNUHUTE He MOrat Aa ObJAaT NPeXBBPJISHU H
ONnuUMUTE BBPXY AaKIUM He Moratr jAa ObAaT YNpakHABAHW, NPH NPOMEHJIMBH
Bb3HAIPAK/IEHUSl, OCHOBAHHM HA AKLINHU

,depHomopcku XonauHr’ A/l He npeaBUkKAa TaKbB BUJI Bb3HAIPAXKACHHUS.

11. Undopmanus 3a moJMTHKATA 3a 3ala3BaHe HAa ompeeseH Opoil akUMU 10 Kpasi Ha
MaH/IaTa HA YIeHOBeTe HA YNPABHUTEJHHTE W KOHTPOJHHUTE OPraHM cJieJ W3THYAHE HA
nepuoaa mo 1. 10

,depHomopcku Xonauuar’ A/l He clieqBa TakaBa MOJIUTHUKA, Thl KaTO HE MPEABUKIA TaKbB BUJ
BB3HATPaXICHUS.
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12. UndopMmanust OTHOCHO AOTOBOPUTE HA YieHOBeTe HA YNPABUTEJHNUTE U KOHTPOJHUTE
OpPraHd, BKJIKYHUTEJIHO CPOKAa HA BCEKH [I0rOBOpP, CPOKa HAa MpeIu3BeCTHETO 3a
NpeKpaTsiBaHe W JeTalId OTHOCHO 00e3leTeHUsITa W/ MU APYrd ABJLKMMH IUIAIAHUS B
cJIy4aii Ha MpeICPOYHO NMpPeKpPaTsBaHe

Horosopute Ha UneHoBeTe Ha ChBETa HA TUPEKTOPUTE Ca 3a S TOJMHU OT JaTaTa Ha BIIUCBaHE HA
Pemenusta Ha OOmoro chOpaHus 3a TAXHOTO W3OupaHe. Hsima mpenaBUACHH CpPOKOBE Ha
MIPEAN3BECTHE 3a MPEKpATsIBaHE U 00C3IIETCHHS W/UITK IPYTH TBHKAMHU TIJIAIIaHus B CIydail Ha
MPEACPOYHO MPEKpaTsIBaHE.

13.[IbaHUAT pa3Mep Ha Bb3HAIPAKAEHMETO W HA JAPYrUTe MATEPHAJIHU CTUMYJHU HAa
YJIeHOBeTe HA YINIPABUTEJIHUTE H KOHTPOJIHUTE OPraHM 32 CbOTBEeTHATA (PMHAHCOBA IOAUHA;

[IbnHUAT pa3Mep Ha U3IUIATEHOTO HETHO Bb3HArpaxaeHue Ha wieHoBe Ha C(CbBera Ha
JTUPEKTOPUTE W M3IBIHUTEIHUS TUPEKTOp 3a puHancoBara 2024 1. € B pa3mep Ha 36 XuJ. JB.
Jpyru maTtepuallHi CTUMYJIU HE CE MPEIBMKIAT U HE ca U3ILIAIIAHHU.

14. Undopmanusi 3a BB3HATPAKAEHHETO HA BCAKO JIHIE, KOETO € OWJ0 YJeH Ha
yIpaBUTeJIeH WIN KOHTPOJIEH OPraH B MyOJUYHO JAPY:KeCTBO 32 ompeaeieH Mepuoja mnpes
ChOTBETHATA (JMHAHCOBA FOAMHA:

@) NBIHUAM pasmep HA UNIAMEHOMO U/UlU HAYUCIEHO 8b3HASPANCOCHUe HA TUYEmO 3a
cvomeemuHama QUHAHCO8a 200UHA;

Unenosere Ha CbBeT Ha aupekTopute 3a 2024 1. ca MOJYYWIIU CIEAHUTE TOJIWIIHU
BB3HATPAKICHUS:

— Humutsp Yepnes SHKoB - 36 Xui. JB.

0) 6wv3HacpadxcoeHuemo u Opyeu MamepuaiHu U HemamepuaiHu Cmumyay, NOay4eHu om
Jauyemo om opyacecmea om cvuama epyna - He ca moimy4aBaHu TakuBa.

8) 8b3HaAzpadicoenue, NOIY4eHO Om Juyemo noo hopmama Ha paznpeoeneHue Ha neuanbama
u/unu GoHycu u ocHosanuama 3a npedocmassinemo um - uieHoere Ha CJ] He ca momyyaBain
BBb3HATpaKACHUS 0] popMaTa Ha pasnpeiesieHue Ha rievanbara u/mim O0HyCH;

2) 6CUUKU OONBAHUMETHU NIAWAHUS 3a YCIyeUu, Npe0OCmAaseHu om Juyemo U38ovH
obuuatinume My @QYHKYuU, K02amo nOOOOHU NAAWAHUA €A OONYCMUMU Cb2IACHO CKIIOYEeHUs C
He2o 002060p - Hsima TakuBa.

0) nIameHomo u/unu HavyucieHo obezujemenue o NOBOO NpeKpamsaeane Ha QyHKyuume my
no @peme Ha NOCAeOHAmMa QuHaHcosa 200uHa - TIPE3 TocienHaTa (UHAHCOBA TOJAWHA HIMA
IUTATEHO W/WJIM HAYKMCIIEHO 00E3IIeTeHHe M0 TIOBO Ha MpeKpaTsIBaHe Ha QYHKIIMUTE HA YICH Ha
ChBETa HA JUPEKTOPUTE.

e) obwa oyenka HA 6CUYKU HenapuuHu 0O1a2u, NPUPABHEHU HA 6b3HASPANCOEHUS, U36BH
nocouenume 6 6ykeu "a" - "0" - Hama takupa.

aHc) ungopmayus OMHOCHO CUYKU NPeOOCMABe U 3aeMU, NIAWAHUSA HA COYUATHO-OUMOBU
pPasxoou u 2apaHyuu om OpYHCeCMEOmMo Ul OmM He208U ObUEePHU OpyIcecmed uiu opyeu
opyoicecmea, Koumo ca npeomMem HA KOHCOAUOAYUs 6 200UWHUA MY (QUHAHCO8 omuem,
BKIIOYUMENHO OAHHU 3a OCmasawama Heusniamena yacm u auxeume - Hsama Takusa.

15. Uudopmanusi Mo OTHOLIEHHE HA AKIUHMTE W/WJIM ONUIMHUTE BBPXY aKUUHM /UM
APYI'H CXeMH 32 CTHMYJ/IMPaHe Bb3 OCHOBA HA aKINU:



YEPHOMOPCKU XOJIIANUHI™ AL

a) Opoil Ha npeonodcenume ONYuu BvPXY AKYUU UIU HpedoCmageHume axyuu om
Opyolcecmeomo npe3 CbOmMEemHama @OUHAHCO8A 200UHA U YCIOBUAMA, HPU KOUMO ca
npeoioxcenu, CbomeemHo npeoocmaesenu - Hsima Takusa.

0) Opotl na ynpadicHenume onyuu bpXy aKyul npe3 CbOMmMeemHama UHAHCo8a 200UHA U 3d
8caKa om msx, Opoll Ha aKyuume U YeHama Ha YNpax)cHABaHe HA ONYUAMA Uil CMouHoCmma Ha
JIUXBAMA NO CXeMama 3a CMUMYIUpane Ha 6asa akyuu KoM Kpas Ha hunancogama 2oouna - Hama
TaKHBa.

8) Opoll Ha HeynpaxcHeHume ONYUU 6bPXY AKYUU KbM Kpas HA QUHAHCO8AMA 200UHA,
BKIIOYUMENIHO OAHHU OMHOCHO MAXHAMA YeHA U 0ama HA YAPAXCHABAHE U CbUleCEEHU YCI08US
3a ynpaoicnaseane na npasama - Hima Takusa.

2) BCAKAKBU NPOMEHU 8 CpOKOGeme U YCI08UAMA HA CbUeCms8ysauju Onyuu 8bpxy aKyuu,
npuemu npe3 gpunarcogama 200una - Hsima takusa.

l'[porpaMa 3a INIpUWIaraHe Ha MNOJUTHKATAa 3a Bb3HArpa:xicHusATa 3a CcjaeaBaiiara
(l)I/IHaHCOBa roavHa uJjim 3a no-AbJbI IICPUOA.

HpyxkecTBOTO MpueMa ja clie[iBa 3ajierHanuTe B npuerara [lonuTrka 3a Bb3HArpakI€HUsITa HA
YJICHOBETE HA YNPABUTEIHUTE OPraHU MPaBHJIa OTHOCHO M3IUIAIAHETO Bb3HAIPAXKICHUS 3a IO-
IBJIBT TIEPUOJ - IO Kpasi Ha MaHJaTa. YIpaBisBallUTe CUUTAT, Y€ 3aJ€THAIUTE B MOJUTUKATA
KPUTEPHUH 32 ONpEJIeIsIHE HAa Bb3HArpaXKICHUATA KbM HACTOSLINS MOMEHT ca €EeKTUBHHU, C OTJIE]
MOCTUTHATHTE (PUHAHCOBU pE3YNTATH IMpe3 OT4eTHUs mnepuon. UneHoBere Ha ChBeTa Ha
JTUPEKTOPUTE TMpUEMaT, Y€ MpH ps3Ka NMpOMsiHA BbB ()MHAHCOBO CTOMAHCKUTE IMOKAa3aTeNH,
HE3aBHCHUMO JaJT e ObJaT BHB BH3X0IA1I[a WIH HU3XO/I1IIa TOcoKa, [Iporpamara 3a onpenensiHe
Ha Bh3HArPAXKIACHUATA 11Ie ObJIe pepasrie/ilaHa U OTPA3eHUTE B Hes MPOMEHH I1ie ObJIaT MpUEeTH

TI0 HAUIEKEH PEL.
’ .. Digitally signed by
Dimitar Chernev pimitar Chernev Yankov

Date: 2025.03.24
N3nbjaHuTEIeH THPEKTOP: Yankov —  11:28:00 +02'00'
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YEPHOMOPCKHW XOAAVHI AA

NHPOPMALITUATA CBI'AACHO UA. 7 OT PETAAMEHT (EC) Ne 596/2014 HA
EBPOITEVICKUA ITAPAAMEHT 1 HA CHBETA OT 16 ATIPUA 2014 TOAWHA,
OTHOCHO ITA3APHATA 3AOYIIOTPEBA, OTHOCHO OBCTOATEACTBATA,
HACTBITHMAM ITPE3 ITEPMOAA 01.01.2024 r. — 31.12.2024 1.

[Ipes mepuoaa 01.01.2024 r. — 31.12.2024 r. ,Yepromopcku xoaauHr” A/ e OIIOBECTHAO CACAHATA

BBTPEIIHA HH(POPMALIHIS:

Ha 29.01.2024 r. ,,Yepromopcknu xoaaumHI” A/A € HPEACTABHAO IIPEA KOMIICTCHTHHTE OpPTaHH U
OOIIIECTBEHOCTTA, TPUMECEYECH HHAUBHAYAACH OTYET 3a (PUHAHCOBOTO CH CBHCTOAHUE IIPE3 YETBBPTO

tpumeceune Ha 2023 1.

Ha 28.02.2024 r. ,Yepnomopcku xoaamHr” AA € IPEACTABHAO IIPEA KOMIIETCHTHHTE OpPraHH U
OOIIECTBEHOCTTA TPUMECEYEH KOHCOAUAUPAH OTYET 32 (PMHAHCOBOTO CH CHCTOSHUE IIPE3 YETBBPTOTO

tpumeceune Ha 2023 1.

Ha 28.02.2024 r. ,Yepuomopckn xoapamar” AA € IIPEACTABHAO IIPEA KOMIIETEHTHHUTE OpPraHH U

OOIIIEeCTBEHOCTTA, TPUMECEUEH OTYET HAa eMUTeHT Ha obAuraruu 1o 9A.100e, aa.1, 1.2.

Ha 29.03.2024 r. ,Yepuromopcku xoaAumHT” AA € IIPEACTABHAO IIPEA KOMIIETCHTHHTE OPraHH H

OOIIIECTBEHOCTTA, TOAUIIICH HHAUBUAYAACH OAHUTHPAH OTYeT 32 (DUHAHCOBOTO CH cbeTosiHUE 11pe3 2023 1.

Ha 29.04.2024 r. ,Yepromopcku xoaAumHT” AA € IPEACTABHAO IIPEA KOMIIETCHTHHTE OPraHH H

OOIIIECTBEHOCTTA, YBEAOMAEHUE 32 (PHHAHCOBOTO CH CHCTOAHUE IIPE3 IIbpBO Tpumecedne Ha 2024 r.

Ha 29.04.2024 r. ,YepHomopcku xoaAumHT” AA € IPEACTABHAO IIPEA KOMIIETCHTHHTE OPraHH H

OOIIIECTBEHOCTTA, TOAUIIICH KOHCOAHAUPAH OAUTUPAH OTYET 32 (DHHAHCOBOTO CH ChcToAHME 1pe3 2023r.

Ha 07.05.2024 r. ,,Yepromopckn xoranar” A e IIPEeACTaBHAO ITOKaHA 34 CBUKBAHE HA OOINO ChOpaHme

Ha aknnonepute Ha 13.06.2024 1. kaTO ca IPHAOKEHH U MATEPUAAN 32 ODOIIO CHOpaHHUE HA AKIIMOHEPUTE.

Ha 30.05.2024 r. ,Yepromopcku xoaaumHT” AA € IIPEACTABHAO IIPEA KOMIIETCHTHHTE OPraHH H
OOIIIECTBEHOCTTA, YBEAOMACHHE 32 (DUHAHCOBOTO CH CBCTOSHHE HA KOHCOAHAHPaHA 0a3a fIpes IrbPBO

tpumeceune Ha 2024 1.

Ha 30.05.2024 r. ,Yepuomopckn xoaamHr” AA € IIPEACTaBHAO IIPEA KOMIIETEHTHHUTE OpPraHH U

OOIIIECTBEHOCTTA, TPHUMECEUEH OTYET HAa eMUTeHT Ha obAuraruu 1o 9A.100e, aa.1, 1.2.

rp. byprac, yn. Puncka 9, et.1



YEPHOMOPCKHW XOAAVHI AA

Ha 13.06.2024 r. Yepromopcku xoaauHr” A/ € IIPEACTABIAO IIPOTOKOA OT 1-Ba Aata Ha 0010 CpOpanue

Ha aKIMIMOHEPUTE, C KOCTO O6H_[O C”b6paHI/I€ Ha aKNMOHCEPHUTE CE OTAAra 3a BTOpa Aara.

Ha 28.06.2024 r. Yepuomopckn xXoAAHHI” AA € IIPEeACTaBHAO IPOTOKOA OT OOIIO ChOpaHHE Ha

axkruoHepuTe, IposeAeHo Ha 28.06.2024 .

Ha 30.07.2024 r. ,Yepnomopcku xonauur’ A]Jl e mpenactaBuio mpea KOMIIETCHTHHTE OpraHu U
OOIIECTBEHOCTTa, MEXKIWHEH WHIUBUAYAJICH OTYET 3a (PMHAHCOBOTO CH CHCTOSHHUE IPE3 ITHPBO

mectMmeceyne Ha 2024 r.

Ha 29.08.2024 r. ,Yepnomopcku xonauur’ AJl e mpeactaBuiio mpea KOMIIETCHTHHTE OpraHu U
OOIIECTBEHOCTTa, MEXKIMHCH KOHCOJHMIUPAH OTYEeT 3a ()MHAHCOBOTO CH CHCTOSHHE TIPE3 ITbPBO

mectMmeceyne Ha 2024 r.

Ha 29.08.2024 r. ,Yepnomopcku xonauur’ AJl e mpeactaBuiio mpea KOMIIETCHTHHTE OpraHU U

00IIIECTBEHOCTTA, IIIECTMECEUEH OTYET Ha eMUTEHT Ha oOnuranuu mo wi.100e, ax.1, 1.2.

Ha 30.10.2024 r. ,Yepnomopcku xonauur’ A]Jl e mpeactaBuio mpea KOMIIETCHTHHTE OpraHu U
OOIIECTBEHOCTTa, TPUMECEUCH WHAWBUAYAICH OTYET 32 (PMHAHCOBOTO CH CHCTOSHHE IPE3 TPETO

Tpumeceune Ha 2024 r.

Ha 28.11.2024 r. ,Yepnomopcku xonauur’ AJl e mpenactaBuio mpea KOMIIETCHTHHTE OpraHU U
OOIIECTBEHOCTTa, TPUMECECYCH KOHCOJMIUPAH OTYET 32 (DMHAHCOBOTO CH CHCTOSHHUE IPE3 TPETO

Tpumeceune Ha 2024 r.

Ha 28.11.2024 r. ,Yepnomopcku xonauur’ AJl e mpeactaBuio mpea KOMIIETCHTHHTE OpraHu U

00IIIeCTBEHOCTTA, TPUMECEUCH OTYET Ha eMUTEHT Ha oOsmmranuu 1o wi.100e, an.1, 1.2.

CACA HU3THYaHC Ha OTYCTHHSA IICPHOA Apy’)KCCTBOTO HE € OIIOBECTABAAO I/IHqDOpMaL[I/IH.

ApyxecTBOTO OmIOBecTsBA peryanpara wHMOpPMANNUA AO KOMIIETCHTHHTE OPIraHM H OOIIECTBEHOCTTA
ITIOCPEACTBOM eAekTpoHHaTa mAaTdopma MudocTok — www.infostock.bg 1 eAeKTpoHHATA CH CTpaHHIIA

www.blackseaholding.eu.

P, Digitally signed
Dimitar by Dimitar

Chernev Yanko

24.03.2025 r. Chernev Dat -2(\)/25 03 2\4/1
Srxcon: ate: .Uo.

Amvirrep Strcos: YanKOV- 149519 40200

/VI3rbAHHTEACH AUPEKTOP

rp. byprac, yn. Puncka 9, et.1
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IIpunoxenune Ne 3 kbm Hapenda Ne2
BbB Bpb3Ka ¢ 4. 10 1.2
2024 r.

1. UndopMmanusi 0OTHOCHO IEHHUTE KHUKA, KOUTO He €A JONMYCHATH /10 ThbPrOBHS HA peryJMpaH
na3zap B PenyOsiuka buiarapusi uiu apyra abp:kaBa 4jieHKa.

KoM 31.12.2024 r. ,,YepHomopcku XonauHr AJl HAMa LIEHHU KHUXa, KOUTO HE ca JOIyCHATH 10
THPrOBUs Ha PETyJIUpaH masap.

2. Undopmanusi 0THOCHO NMPSIKOTO M HENMPSKOTO MPUTE:KABaAHe HA 5 HA CTO WJIH MoBevye OT
NMpaBaTa Ha IJ1ac B 00110TO ChOpaHHe HAa APYKeCTBOTO, BKIIOYHTETHO JaHHU 32 aKIHOHEPHUTe,
pa3Mepa Ha ASVIOBOTO UM Y4acTHe M HAYMHA, 110 KOWTO ce MPUTeKaBAT aKIUUTe

Kbwm 31.12.2024 r. cnenHATE aKIMOHEPH, MPSKO WU HEMPSAKO MPHUTEKaBaT S5 HA CTO WJIM TIOBEYE OT
IpaBaTa Ha rjac B o01o0To ch0panue Ha ,,YepHomopcku Xomaauur AJl;

Actep 2000 EOO/I- 481 442 /14,64%/ npaBa Ha 1J1ac; MPSKO

3opa 2005 EOO/JL -305 896 /9,30% / npaBa Ha riac; Npsiko

3. JlaHHM 32 aKIHOHEPHUTE ChC CIECHHAJHA KOHTPOJIHU NIPABa U ONMCAHME HA Te3H NpaBa:
,depHomopcku XonauHr AJl HsiMa aKLIHOHEPH ChC CIIELUATHA KOHTPOJIHHU IPaBa.

4. CniopazymMeHHs1 MeK1Yy aKIIMOHEPHTE, KOUTO €A N3BECTHH HA PYKeCTBOTO U KOMTO MOTaT /ia
JOBEIAT /10 OTPAHUYEHHSI B PEXBBLPJISIHETO HA AKIIMH WJIM MPABOTO HA IJIAC:

Ksm 31.12.2024 1. Ha ,YepHoMopcku Xonaguure AJl He ca M3BECTHH CIOpPa3yMEHUS MEXITY
AKIMUOHCPHU, KOUTO MOrarT Jia JOBCAAT A0 OIrpaHUYCHUSA B IPCXBBPIIIHCTO HA aKIIUKU UJIKM IPAaBOTO Ha
rJiac.

S. CobluecTBeHHM  JA0TOBOPH  HAa  JPY:KeCTBOTO, KOHUTO  MNOpaxkIaT  JeilicTBHe,
U3MEHAT ce WJIH ce MPeKpaTsaABAT MOpPaJA¥ NPOMSIHA B KOHTPOJA Ha [PY:KeCTBOTO NPH
OCBHIIEeCTBSIBAHE HA 3abJKHTEIHO THProBO MpeljaraHe, U MOCJeIHI[UTE OT TAX, OCBEH B
caydyauTe KOraTto pa3skpMBaHeTO Ha Ta3u MHGoOpMaLUsA MoKe 1a NPUYUHU CEPUO3HU Bpeau Ha
APYKeCTBOTO; U3KJIKYEHUETO M0 NMPeIX0AHOTO U3peUeHHe He ce MpuJjara B cJIy4auTe, KOraTo
APYKeCTBOTO € UThKHO 1a pa3Kpue HH(OpMaNUsATA N0 CHJIATA HA 3aKOHA:

[Ipe3 2024 r. ,Yepnomopcku Xonguur AJ] HsIMa CKJIIOYEHU ChHILIECTBEHH JIOTOBOPH, KOUTO
MOPaXKJIAT IEUCTBUE, U3MEHST CE UJTU CE€ IPEKPATABAT MOPAIU IPOMSIHA B KOHTPOJIA Ha PYKECTBOTO

IIPX OCBIIECTBABAHE HA 3aIbJDKUTEIHO THPTrOBO IIpEIarase. Dimit ar Digitally signed
by Dimitar
Chern ev Chernev Yankov
24.03.2025 1. U3NbJAHHTEIEH  JUPEKTOp: Date: 2025.03.24
PERTOP: Yankov-—mas3s 0700

/[Iumutbp SAHKOB/
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Jexgapanus 3a KOPNOPATUBHO YNIPABJIEHHUE

Hacrosmara nexiapanus 3a KOpPHOpPaTHMBHO YIPAaBIEHUE CE OCHOBaBa Ha OINPEAEIECHUTE OT
OBArapCcKOTO 3aKOHOJATEICTBO MPHUHIMIIM M HOPMH 3a JOOpPO KOPHOPATHBHO YIpPaBJICHUE
MOCPENICTBOM  pasnopendute Ha HammoHamHHS KOJEKC 3a KOPIOPAaTHBHO —YIpaBlIeHHE,
Teprosckus 3axon (T3), 3akona 3a myOnnyHo npeanarade Ha neHHH kanxa (3I1TTLK), 3akona 3a
cuetoBosicTBOTO (3C), 3akoHa 3a He3aBucuM ¢uHancoB ogut (3HDO) u apyru 3akoHOBU U
M0/I3aKOHOBU aKTOBE, MEXAYHAPOIHO IPU3HATH CTAaHAAPTH U ChOTBETCTBA Ha noyuTukara Ha EC
u PenyOnmka beirapus 3a ycroitunBo pa3Butue. JlekmapamnusaTta 3a KOPIIOPaTHBHO YIPABICHUE €
U3roTBeHa cho0pa3Ho u3nckyemoTo chriaacHo wi. 39 ot 3C u Ha wi. 100n ot 3ITILIK.

B pesynrar or mpuiaraHeTo Ha MPUHLUIIMTE HAa KOPIOPATUBHOTO YIpaBiIEHHE CE IOCTHUTa
OamaHcUpaHO M e(QEeKTHUBHO B3aMMOJEHCTBHE MEXKIy AaKIMOHEPUTE, PBKOBOJCTBOTO U
3aMHTEPECOBAHUTE JINLIA.

1. Hudpopmanus no 4i. 100H, an. 8, 1. 1 ot 3akoHa 32 my0IMYHOTO NpeJIaraHe HA LEHHH
KHMKA

Jlpy>kecTBOTO cra3Ba U3UCKBaHUATa Ha HallMoHanHNs KOAEKC 32 KOPIIOPAaTUBHO yIpaBICHHUE U HE
npuiiara JOMbJIHUTEHU MPAKTUKN Ha KOPIIOPATUBHO YIIpaBJiI€HHE, B AOMI'BIHEHNE KbM HETO.

VYnpasnenuero Ha J[pykecTBOTO ce OCBIIECTBIBA Ha 0a3a Ha yTBBpAeHU [IpaBuna 3a paboTta Ha
CbBeTa Ha TUPEKTOPHUTE, KOUTO Ca B ChOTBETCTBHUE C M3UCKBaHUATA Ha HarmoHamHus KoJeke 3a
KOPIIOPAaTHUBHO YIPAaBJICHUWE W perjaMeHTHpaT (yHKIMHTE M 3aabDKeHusTa Ha CbBera Ha
IUPEKTOpHUTE; Tporeaypara 3a u300p W OcBoOOXKAaBaHeTo Ha uieHoBe Ha C(CbBera Ha
TUPEKTOPUTE; CTPYKTypaTa U KOMIETEHTHOCTTa MY; M3MCKBaHMATA, C KOUTO cjelBa ga Obaar
ChOOpa3eHn pa3MephT W CTPYKTypaTa Ha BBb3HArpaXJICHUATA HAa 4ieHoBere Ha ChBeTa Ha
TUPEKTOPHUTE; TMPOIEAYPUTE 3a H30sATBaHE W pasKpuBaHe Ha KOHQIMKTA HA HHTEPECH;
HEOOXOIMMOCTTA OT Ch3/IaBaHE HA OJIMTCH KOMHUTET ChboOpa3Ho crerudukaTa Ha J[pyxecTBOTO.

VYnpasnenuero Ha JlpyKecTBOTO c€ PBKOBOAM OT OOMIONPHETUTE MPUHLHUIIM 332 MOYTEHOCT U
yIpaBlieHCKa U MpodecruoHaaHa KOMIETEeHTHOCT, MpHU cra3BaHe Ha HamuoHamHus Kojekc 3a
KOpPIIOPATUBHO YIIpaBJI€HUE U MpUeTHs ETHYEH KOAEKC, KOWTO YCTAHOBSIBA HOPMUTE 33 €TUYHO U
npo¢eCHOHATHO TOBECHNE Ha KOPIOPATUBHOTO PBKOBOJACTBO, MEHUKBPUTE U CIIYKUTECIUTE
BbB BCHUYKHM aCIIEKTH Ha TSAXHATa JEWHOCT, KAKTO U B OTHOIICHHMSITA UM C aKIHOHEPU HaA
Jlpy’)KeCTBOTO ¥ MOTEHUMAIHU WHBECTUTOPUM C IEd Ja c€ NpeJoTBpaTAT MpOsIBU Ha
HEnpo(eCHOHATN3bM, OIOPOKpALUs, KOPYIIUSA U IPYT' HE3aKOHHU JEHCTBUS, KOUTO MOTaT Ja
OKakaT HETaTHBHO BJIMSIHUE BbPXY JOBEPUETO HA aKIIMOHEPUTE U BCUYKH 3aUHTEPECYBAHM JIULIA,
KaKTO Y J1a HAKbPHAT aBTOpUTETA Ha J[py>KeCTBOTO KaTO LAJIO0.

Beuuku ciyxutenu Ha JlpyKecTBOTO ca 3alo3HAaTH C YCTAaHOBEHHTE HOPMHUTE Ha €THYHO U
npodecroHallHO MOBEJCHNE U HE Ca KOHCTAaTHUPaHU Cllydyad Ha HechboOpa3sBaHe C TX.

2. HUudopmanus no wi. 100H, an. 8, 1. 2 ot 3ITIIK

HpyxecTtBoTO cnazBa HanyoHaaHMs KOJEKC 3a KOPIOPAaTUBHO YIIPaBJIEHHME IO OTHOIIEHUE Ha
BCUYKHU IIPUIIOKHMH 32 AEMHOCTTa My HETOBU U3UCKBAHMUS.

3. Uudopmanus no wi. 100u, ax. 8, 1. 3 ot 3IIILIK

1
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27. B, Uepnomopcku Xonguur AJl paboTu cuctema 3a BbTPEIICH KOHTPOJI, KOSITO rapaHTHUpa
e(peKTUBHOTO (YHKIMOHHPAHE HA CHCTEMHTE 3a OTUETHOCT M pa3KpHBaHe Ha (UHAHCOBA U
HeduHaHcoBa wH(popManusa. Ts UMa 3a el U 1a OCUTYpU ChOTBETCTBHE MEXIYy 3aKOHOBUTE U
pEeryJlaTOpHUTE W3UCKBAHUS M TNPABUIHOTO (YHKIMOHMpPAHE Ha BBTPEIIHUTE MPOLECH.
KopnoparuBauTe ppKOBOJCTBA IpHEMAaT MPaBUiia, KOUTO OCUTYPSIBAT OMIOBECTSIBAHE HA TOJUIITHA
0a3a Ha HeduHaHCOBa HWH(OpPMAIMS B CHOTBETCTBHE C HAIMOHATHOTO 3aKOHOJATEICTBO H
MPUIIOKUMOTO €BPONEHCKO MpaBo. Te ca aHraxMpaHW C MpUJIaraHe Ha KOHKPETHU JEUCTBUA U
MOJIMTUKYA OTHOCHO YCTOMYUBOTO pa3BUTHE [[pyECTBOTO BKIIOUYBA KbM T'OJUITHUTE CH JIOKJIAIU
nH(popMalKs KaK U 10 KaKBa CTEMeH JIEHHOCTTa My MOKe Jia ce KBaIM(UIUpa KaTo EKOJIOTHYHO
yCTOHYMBA.

Cuctemara 3a BTPEIICH KOHTPOJI c€ U3rpaxaa u (GyHKIHOHUPA U C Orjie] WACHTU(UIIpAHE HA
pPHUCKOBETE, CHITBTCTBAIM JeHHOCTTa Ha [IpyKeCTBOTO M MOANOMAaraHe TAXHOTO €(EeKTHBHO
ynpasieHue. Pasnmcanu ca mpaBuia 3a Ou3Hec mpouecure B JIpyKeCcTBOTO, IpaBuia 3a
JOKYMEHTOO0O0pOTa, CUETOBO/IHA MTOJUTHKA IO OTHOIIEHHE Ha (PMHAHCOBOTO OTYMTAHE, IpaBaTa
3a JOCTBII 1O MH(pOpMAlMs Ha CIYKUTEIUTE, KaKTO M OTOpH3alus U (U3NYECKH JOCTBII JI0
aKTUBHTE Ha IPYXKECTBOTO. CBBETHT HA JUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT M POJIS 11O
OTHOIIIEHHE Ha U3IPaXIaHETO Ha CHCTEMAaTa 3a BbTPEIIEH KOHTPOJ U yIpaBiieHue Ha pucka. Toi
M3ITBJIHSABA KAKTO YIpaBisBallla M HacoyBalla (pyHKIUS, Taka U TEKYIl MOHUTOPUHT. TeKyIusT
MOHHUTOPUHI OT CTpaHa Ha KOPIOPAaTUBHOTO DPBKOBOJCTBO CE€ CBHCTOM B OLEHSABaHE Oalu
cUCTeMara € MOAXOAsIa Bce oule 3a JpykecTBOTO B YCIOBMATa Ha INPOMEHEHA Cpena, Aaiau
JieiicTBa KaKTO C€ OYaKBa U JaJli CE€ aJaTUPA NEPUOJUYHO KbM IIPOMEHEHNUTE YCIOBHUSL.

CucremuTe 3a BbTPEIIEH KOHTPOJ U 3a YIPaBJIE€HUE HA PUCKA UMAT 3a LIe:

* yacHTH(HIMpPaHE HA PHUCKOBETE, Ha KOUTO JAPYKECTBOTO MOXE Ja OBJe H3JI0KEHO
(pucKOBe, CBBpP3aHH C OCHOBHATa JEWHOCT Ha JAPYKECTBOTO W PUCKOBE, KOMUTO MOTAT
CBIIECTBEHO J1a MOBJIHUAAT BBPXY IIpolleca Ha MOJATOTOBKA, M3TOTBSHE U MPEACTABSIHE Ha
(MHAHCOBHUTE OTYETH);

* QpeICTaBsHE Ha OTHOCMMAara HHQOpMAIMs OTHOCHO Te3u puckoBe Ha CpBera Ha
JTUPEKTOPUTE C OIJIe]l OCUTYpsiBaHE Ha BB3MOXKHOCT 3a B3eMaHe Ha HHGOPMHUpaHU
YIPaBICHCKU PELICHUS;

* KOHTPOJI OTHOCHO HAJIMYMETO Ha ChOTBETCTBUETO ChC 3aKOHOBUTE pa3nopeOu, peryiainun
Y HACOKUTE Ha JCHHOCTTAa Ha MEHUKMBHTA;

¢ OCBHICCTBABAHC HA MOHUTOPUHT BBPXY HeﬁHOCTTa Ha KOMITaHHsATA.
OcHoBHUTE XapaKTCPUCTHUKHU HAa CUCTEMATA 3a BLTPCIICH KOHTPOJI CC XapaKTCPpU3nUpaT ChC:

*  Cmun u OCHO6HU NPUHYUNU HA YNpaeieHue - CTPATETUIECKO Pa3BUTUE HA IPEAIPUATHETO
U BPB3Ka MEX/Y CTPAaTErusiTa U eXeJIHeBHATa IeHHOCT, OOphIlaHe HAa TOJISIMO BHUMaHUE
Ha BBTPELIHUS KOHTPOJI, KOHCEPBATUBHO YIIPaBICHUE, KOMYHUKALUA U KOHTPOJ OT CTpaHa
Ha OJIUTHHS KOMUTET;

*  Opeanuzayuonna cmpykmypa — aJIeKBaTHOCT Ha OpraHU3al[lOHHATa CTPYKTypa ¢ pazMepa
Ha MPEANpUATUETO, Ppa3/JeiICHUE Ha MBIHOMOIIMATA U OTTOBOPHOCTHTE, PEIOBHO
IIPOBEXAAaHE Ha 3acenaHns Ha ChBeTa Ha AUPEKTOPUTE, IPABUIIHO TUIAHUPAHU KOHTPOJIHU
IpoLeAypHd M HHMBA Ha JOKJIaJABaHE, JOKYMEHTHpDAHE HAa KOHTPOJHUTE MPOLEAYpPU H
B3aMMOJCHCTBHUE C BHHIIIHUTE OJUTOPH;
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o [lonumuka u npakxmuka, c8bp3aHu ¢ 4oseuwikume pecypcu — pazpaboTeHa M cra3BaHa
KaJIpoBa MOJIMTHUKA, 00pa3oBaHHE, ONUT M HENPEKhCHATO OOy4YeHHE Ha CUETOBOJHUS
nepcoHal;

* CuemosoOna omuemHocm — KOHTPOJIMPAHE HA JOCThIA /10 CUETOBOJHUTE JTOKYMEHTU U
OTOpH3AIMs IPU KOMITIOTHPHHUSI IOCTHII, CIIA3BAHETO Ha CPOKOBE 3a M3TOTBSIHE HA OTYETH
U WHBEHTApU3AallMOHHU MEpOINpUATHUS, NpOBEpKa Ha CYETOBOAHATa HH(GOpMalUg C
YIPaBIECHCKUTE OTYETH;

e Uzeomesane Ha qubopMauuﬂ 3a yenume Ha ynpaejerHuemo — U3roTBIHC Ha (1)I/IHaHCOBI/I
IMMOKAa3aTCJIn U aHaJIu3 Ha OTKIIOHCHUATA U B3AUMOBPB3KU;

* Cnaszeane Ha 3aKOHOOAMENCMBOMO U pe2ylamopHume Opeanu — TPOCIEsiBaHE Ha
NPOMEHH B 3aKOHOAATEICTBOTO B O0JacTTa HA CYETOBOJCTBOTO, TPYAOBOTO
3aKOHOJAATEJICTBO M MYyOJWYHOTO MpeljiaraHe Ha IEHHU KHMXKA, KaKTO M OCTaHAJIOTO
3aKOHOJATEJICTBO, Kacaello ACHHOCTTa, KOHTPOJ BBpPXY CIa3BaHETO Ha CPOKOBE 3a
U3TOTBSIHE U OINOBECTSBAHE Ha PEryyisipHa U 3aAbJDKUTENHA WH(OpMalMs, OTTOBOPHU
auna.

OCHOBHUTE BHJIOBE PUCKOBE, XapaKTEpHU 3a JEUHOCTTa Ha [[pyKeCTBOTO M MOJUTHUKATA IO
TAXHOTO YIIpaBJICHHE Ca OMUCAHU B T. 22. OT TOJAMIIHUS WHIUBHIyaJeH (PUHAHCOB OTYET Ha
npyxectBoto. Ch3gajeHara cUCTEMa 3a yNpaBlIeHUE HA PUCKOBETE OCHUTYpsiBa €(PEKTUBHOTO
OCBIICCTBABAHC HAa BBTPCHICH KOHTPOJ HNpHU Cb3JABAHCTO W YIIPABJICHHUCTO Ha (bI/IHaHCOBI/ITe
OTUCTH, HAa YBCAOMIJICHUATA 34 (bI/IHaHCOBOTO CbCTOSIHUC 3a IIBbPBO, BTOPO, TPECTO U YCTBBPTO
TpUMeceuue U Apyrarta peryinpaHa uHpopmarus, kosto pyKecTBOTO € JUTbKHO J1a pa3KpuBa B
CHOTBETCTBUE ChC 3aKOHOBUTE PaszNope1on.

lNoguurausaT ¢unancoB order Ha ,,UepHoMmopcku Xonmuur AJl mojiexxu Ha HE3aBHUCHUM
(bMHAHCOB OJIUT, KaTO IO TO3W HAYHMH CE TTOCTUTa OOEKTUBHO BHHIITHO MHEHHUE 32 HAYMHA, TI0 KOMTO
IIOCICOAHUAT € U3TOTBCH U HpGI[CTaBeH. I[py)KGCTBOTO HU3rOTBA U Honm,pn(a CcHeTOBOJHATA CHU
OTYETHOCT B CBOTBETCTBHE € MeXIyHapOAHUTE CYETOBOAHM cTaHaapTu.KopnoparuBaure
p’bKOBO,Z[CTBa CbC CBHGﬁCTBHCTO Ha OAUTHHUA KOMUTCT CJICIAAT 3a CIIa3BAHCTO Ha HpI/I.HO)I(I/IMOTO
HpaBO II0 OTHOILIICHUEC HAa HC3aBHUCUM (bI/IHaHCOB OOUT.

Ha O6moTro chOpanue Ha akinoHepuTe Ha 28 1oHU 2024 T., 110 MUCMEHO MPEIOKEHNE Ha
CbBeTa Ha JUPEKTOpUTE, € M30paH OJUTOP, KOWTO Ja 3aBepy TOAUIIHUS (UHAHCOB OTYET Ha
HpyxectBoTo 3a 2024 1. — Tans Jumurposa CraneBa ¢ per. Ne 0810 ot Perucrbpa na UJIEC.

CoBeTpT Ha aupekTopute Ha ,,YepHomopckm XomauHr AJl € ch3manm BCHYKH HEOOXOIUMHU
ycoBHS 32 €(PEKTHBHO M3ITBIHEHUE HA 33IBJDKCHUSITA HA PETUCTPUPAHUS OJUTOP B Tpolieca Ha
M3BBPIIBAaHE HA BCHYKH HEOOXOJMMH MPOLEIYypPH, OMPEACTICHH OT 3aKoHa 3a HE3aBUCUMUS
(¢buHAHCOB OAUT W MEXIyHapOAHUTE CTAaHIAPTH 3a OJUT, Bh3 OCHOBAa HA KOWTO Ja H3pa3u
HE3aBUCHUMO OJAUTOPCKO MHEHHE OTHOCHO JOCTOBEPHOTO MPE/ICTABSIHE BbB BCUUKU ACTIEKTU HA
CBIICCTBCHOCT BHB (bI/IHaHCOBI/ITe OTYCTHU HA I[py)KeCTBOTO.

Jexnapanusa Ha JUPEKTOPUTE MO OTHOLUICHHE HA TOAMINHUA JAOKJIAA 32 JAeHHOCTTa U
(puHaHCOBUTE OTUETH
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CerinacHo usuckBaHusata Ha Kopekca, uieHoBere Ha ChBeTa Ha JAUPEKTOPUTE MOTBBPXKIABAT
TAXHATa OTTOBOPHOCT 32 M3TOTBSHETO Ha TOJUIIHUS JAOKJIAJ 3a AEWHOCTTa U (PUHAHCOB OTYET U
CUMTAT, Y€ TOAMIIHUAT JOKJIAJ 3a JEHHOCTTa, B3ET KaTO IBUIO € Mpo3payeH, OamaHCHpaH U
pazbupaeM u ocurypsiBa HeoOxomumaTa WHpOpMAIMs HAa aKIMOHEPUTE, C IEN OICHSBaHE
MO3UIHMATA U JIeHHOCTTa Ha ,,YepHOMOpcku Xomauur® AJl, Ou3Hec Mojiena U CTpaTerusTa.

ChraacHo eicTBaIIOTO 3aKOHOJATEICTBO M B CHOTBETCTBUE C pa3nopeadouTe Ha YcTaBa U Ipyru
BBTPEIIHN akTOBe, CHBETHT Ha AMPEKTOPHTE HE MOXKE Ja BB3MPEISATCTBA AaKIIMOHEPHUTE,
BKITIOYMTEITHO MHCTUTYITUOHAITHUTE TaKHUBA, J1a CE KOHCYJITHPAT IIOMEKIY CH 110 BBIIPOCH, KOUTO
Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU MPaBa, 110 HaYMH, KOWTO HE J0MyCKa H3BbPIIIBAHE
Ha 3JI0yTOTpeOH.

ChBeThT Ha TUPEKTOPUTE OCUTYpPsIBA €PEKTHUBHO B3aMMOJAEHCTBUE Ha J[py>KECTBOTO ¢ HETOBUTE
AKLIMOHEpU — WHCTUTYLIMOHAJIHU WHBECTUTOPH, a CBLIO Taka M C pEryJIMpaHuTe Ia3apu Ha
(UHAHCOBY MHCTPYMEHTH U MHBECTULIMOHHUTE MTOCPETHUIIM HA T€3H Ma3apH.

4. Uapopmanus no wi. 10, maparpag 1, 6yksu ,,B%, ,,r*, ,,e%, ,,;3“ n ,, M OT TUPEKTHBA
2004/25/EO na Espomneiickuss nmapjiameHT U Ha CwbBera ot 21 ampua 2004 orHoCHO
NpeII0KeHUSITA 32 MOTJIbIIaHe:

" _rn

4.1. Undopmauus no unen 10, napazpagh 1, 6yxea ''s

3Hayumu npeku unu KOC8eHU AKYUOHEPHU yuacmus (6KIOYUMETHO KOCBEHU AKYUOHEePHU
yuacmusi ype3 RUpPAMUOAIHU CMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYACmus) Nno
cmucvna na unen 85 om Jupexmuea 2001/34/EO

KoM 31.12.2024 r. xanutansT Ha ,,YepHomopcku Xonauar: AJl ce csctou ot 3 289 146 (Tpun
MWJIMOHA JBECTAa OCEMJECET W JEBET XWIAIU CTO YETHPHUAECET U IIeCT) Oposi OOMKHOBEHH
0e3HaJIMYHU MOMMEHHU aKIIMH, BCSIKA ¢ HOMUHAI 4 (YeTHpH) JIeBa.

Bcsika akmus maBa nmpaBo Ha €/IMH TJ1ac B 00ITOTO ChOpaHKue Ha aKIIMOHEPHUTE, MMPABO HA TUBHUJICHT
Y MPaBO Ha JIMKBHJAIMOHEH IS, Chpa3MEPHO HAa HOMHUHAJIHATa CTOMHOCT Ha aknuwute. He ce
JOTyCKa W3/1aBaHETO Ha NMPUBUJICTUPOBAHM aKIIMH, JaBalld MPaBO Ha IMOBEYE OT €IWH Tjac B
O6moTo chOpaHue, KaKTO U JOMBJIHUTEIICH JTMKBUIAIIMOHEH JIsiI.

nrn

4.2. Undopmauus no unen 10, napazpagh 1, 6ykea "2

Hpumeafcameﬂume HA 6CUYKU YEHHU KHUJMCA CBC cCheyualiu npaea Ha KOHmMpoJ u onucanue
Ha me3u npaea

KoM 31.12.2024 r. ,,YepHomopcku Xonauar A/l HsMa akIIMOHEPH ChC CHELUAIHHA KOHTPOJIHU
pasa.

"_rn

4.3. Undopmayus no unen 10, napazpach 1, bykea "e

Bcuuku oepanuuenus ewvpxy npasama Ha 21dc, Kamo HANPUMEDP O2PAHUYEHUS. BbpX)
npasama Ha 21ac Ha npumexcamenume Ha onpeoeien npoyeHm uiu 6potl 2nacose, KpauHu
CPOKOBe 30 YNPAadCHABAHE HA NPABAMA HA 21AC UIU CUCEMU, HOCPeOCE8OM KOUMO 4pe3
CLMPYOHUYECMBO C OPYIHCECMBOMO (QUHAHCO8UME NpAsd, NPe0OCMABeHU HA YeHHUme
KHUJICA, €A OMOeeHU Om NPUMeNCa8aHemo Ha YeHHUume KHUMCA
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He ca nanuie orpanndeHus BbpXy NPEXBBPISIHETO HA aKIUU Ha J[pyKecTBOTO U OrpaHUYEHUs
BBPXY IpaBaTa Ha IJac.

"

4.4. Uupopmauus no unen 10, napazpach 1, 6ykea '3

Hpaeuﬂama, C Koumo ce pecyiupa HazHavasanemo uiu CmMasama Ha 4leHoee Ha cveema u
B6HACAHENO HA USMEHEHUA eyltpe()umeﬂHuﬂ 602060[?

IIpaBmiiara, ¢ KOUTO c€ peryjiupa Ha3HAYaBAaHETO WJIM CMsHAaTa Ha 4dieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE U BHACSHETO HAa U3MEHEHMS B Y cTaBa Ha [[py>XeCTBOTO ca onpenesieHd B YCcTaBa u
IpUeTuTe IpaBuiia 3a pabora Ha ChBeTa Ha TUPEKTOPUTE.

[IpaBomomusTa Ha wieHoBeTe Ha ChBETa HA IUPEKTOPUTE ca ypeAeHHU B Y cTaBa Ha [[pykecTBOTO
U IpUETUTE MpaBuia 3a padora Ha ChBeTa Ha AUPEKTOPUTE.

CowranacHo YcraBa Ha ,,YepHomopcku Xonauur AJl, CbBeThT Ha AMPEKTOpPHUTE ce M30upa u
ocBOOOXKaBa OT 00IIOTO ChOpaHHE HA AKIMOHEPUTE HA APY>KECTBOTO C MHO3MHCTBO OT 2/3 oT
NPEJCTaBEeHUs Ha ChOPAHNETO KAUTAJ U C€ ChCTOU OT TPH J0 JACBET YJICHA.

Unen Ha CbBeTa Ha TUPEKTOPUTE MOKE J1a ObJIe 1eecliOCOOHO (PU3MUECKO JINTIE UIH IOPUIUIECKO
JMIE, Ype3 ONPEAEIICH OT HETO MPEACTaBHUTEIL.

3a 4jeHOBE Ha ChBETA HE MOTaT Ja ObaaT n30paHu JIMIla, KOUTO:

1. ca Ounm wieHOBE Ha YMNpPAaBUTENEH WJIM KOHTPOJEH OpraH Ha JPY>KECTBO WIIH
Koolepaiusi, MpeKpaTeH! MOpaJd HECHCTOATEIHOCT Mpe3 IOCIEAHUTE ABE TOAMHH,
INPEeIXOXKAAlM JlaTaTa Ha PEIICHUETO 3a OOSBABaHE HA HECHCTOATEIHOCTTa, aKO HMMa
HEY/IOBJIETBOPEHU KPEAUTOPH;

2. KbM MOMEHTA Ha H360pa Ca OCBJCHHU C BJIA3JIa B CUJIa TpUCHAA 3a NPCCTHIUICHUA ITPOTUB
CO6CTB€HOCTTa, MNpOTUB CTOIIAHCTBOTO HJIM IPOTUB q)HHaHCOBaTa, JaHbyHaATa U
OCUTYpUTEJIHATa CUCTEMA, U3BbpIIeHH B PemyOnuka beiarapus wim B 4ykOuHa, OCBEH aKo
ca peaOUIMTHpaHHU.

Haii-manko enna Tpera ot wieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE TPSAOBA J1a ca HE3aBUCHMH JIHIIA.
HezaBucumust unen Ha CbBeTa Ha TUPEKTOPHUTE HE MOXKeE J1a OBE:

1. cayxuTel B Apy»KeCTBOTO;

2. aKkUMOHEp, KOMTO NIpUTEXaBa MNPSKO WIM Ype3 CBbP3aHU JMLA Hal-manko 25%

(IBazeceT W MET MPOILEHTa) OT TJacoBeTe B OOLIOTO ChOpaHHE WU € CBBP3aHO C

JIPYKECTBOTO JIULIE;

3. auue, KOETOo € B TpallHU ThProBCKH OTHOIICHHUS C [[py>KecTBOTO;

4. 4jIeH Ha YIIPaBUTEIICH WM KOHTPOJIEH OpraH, IPOKYPUCT WIH CIIY’KUTEN Ha ThbPrOBCKO

JIPYKECTBO WIH JPYrO IOPUAAYECKO JIULE 110 T.2. WU T.3 Ha Ta3H aJuHes;

5. CBBP3aHO JHIIE C APYT WICH Ha YIPABUTEIIEH WIX KOHTPOJIEH OpraH Ha JPYy>KECTBOTO.
VYCTaBbT Ha APYKECTBOTO CE U3MEHS M JIONIBJIBA OT OOIIOTO ChbOpaHUE Ha aKI[MOHEPUTE.

4.5. Ungpopmayus no unen 10, napaepag 1, 6yxea "u"

Ilpasomowus na unenogeme Ha cveema, U NO-CREYUAIHO NPABOMO 0d ce eMUMUpam uiu
U3Kynygam o6pamuo aKyuu

CpBeThT Ha JUPEKTOPUTE Ha JpyKeCTBOTO:
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— OpraHM3upa U OCUTYpPsSIBa U3IIBIHEHUETO Ha pemieHusTa Ha O0oTo chrOpaHue;

— BHAcs TOAMIIHHS (UHAHCOB OTYET M JOKJIAJaBa 3a JeHHocTTa Ha J[pykecTBOTO
npen O6moTo crOpanue;

— Ompezens ¥ OCUTYpsiBa OCHIIECTBSIBAHETO HA ISUTOCTHATA CTOIIAHCKA TOJUTHUKA Ha
HpyxkecTBOTO;

— mpaBu npeioxenus npea O0moTo crOpanue 3a pa3npeaeisHe Ha revanoara;

— B3C€Ma pPCHICHUA OTHOCHO IIOKYIIKaTa U npozta>K6aTa Ha HCABUXHUMU HUMOTHU U
BEIIIHU TIPaBa BbPXY TAX;

— OCHTypsBaT Ha aKLIMOHEPUTE JOCTHIT HHPOPMAITUS 32 CCIKU MEXKAY JPY>KECTBOTO
¥ HETOBUTE IBIIEPHHU JPYKECTBAO

— uAap.
KsMm 31.12.2024 1., penieHusaTa BbB Bpb3Ka C EMUTUPAHE HA IICHHU KHI)KA Ca B KOMIIETEHIMSITA

camo Ha OO0 chbOpaHue Ha aKIIMOHEPHUTE.

S. Hudpopmanus no wi. 100H, ax. 8, 1. S ot 3IITIIIK oTHOCHO cbeTaBa M GyHKIMOHUPAHETO
HA aIMMHHCTPATHBHUTE, YIPABUTETHUTE U HAA30PHUTE OPTaHN U TEXHUTE KOMHUTETH

ydepHomopcku XonguHr AJl uMa egHOCTENEHHa cucTeMa Ha ynpasieHue. [[pyxecTBoTo ce
YIPaBJIsABa U NpelcTaBisgBa OT CbBET HA TUPEKTOPUTE.

CbBeTBT Ha JTUPEKTOPHUTE OMpPEAENs €IWH W3ITBIHUTEICH YIeH OT ChCTaBa CH, KOWTO Ja
MIPEACTABIISIBA APYKECTBOTO B OTHOIICHUATA MY C TPETH JIMIIA.

CbBeThT Ha AUPEKTOPUTE pellaBa BCUUKH ONEPATUBHU BBIPOCH, CBbP3aHU C YIPABIECHUETO Ha
JpyKECTBOTO, KOUTO HE Ca OTHECEHU KbM M3pHYHATa KOMIIETEHTHOCT Ha 00IIOTO chOpaHHe Ha
aKIMOHEPHUTE, CHIIACHO pa3nopen0onTe Ha 3aKOHA MM Ha Y CTaBa Ha JPY>KEeCTBOTO.

Cwraacuo IIpaBunara 3a pabora Ha ChBeTa Ha TUpEKTOpUTE Ha ,,YepHoMOpckr Xomauur AJl,
CbCTaBbT Ha M30paHHs OT 00moTO chOpaHue ChBET Ha TUPEKTOPUTE TPsAOBa Ja rapaHTUpa
HE3aBUCHUMOCTTa M OE3MPHCTPACTHOCTTA Ha OLIEHKUTE U JCHCTBUATA HAa HETOBHTE WICHOBE IO
OTHOILIECHHE (PYHKLIMOHUPaHETO Ha J[pyxecTBOTO. CHBETHT HAa JUPEKTOPUTE TPsAOBA Aa OCUTYpU
HAQ/JIEKHO pa3/ieJieHHe Ha 3aJauuTe U 3aJbJDKEHUATA MEXKYy CBOMTE WIEHOBE, KaTO OCHOBHA
(GYyHKIMS Ha HE3aBUCHUMHTE JUPEKTOPU € Ja KOHTPOJIUpAT AEHCTBUATA HA HM3IMBIHUTEIHOTO
PBKOBOJACTBO U Ja ywacTBaT e(eKkTHBHO B paborata Ha JIpy’KeCTBOTO B CBHOTBETCTBHE C
MHTEpPECUTE U TpaBaTa Ha aKIMOHEPHTE.

Dynukuuu u 3a0vxcenus na Coeema na oupekmopume:

CpBeThT Ha IUpeKTopuTe Ha ,,YepHoMopcku XonauHr' A/l ynpasisiBa HE3aBUCUMO U OTTOBOPHO
Jlpy>KeCTBOTO B CBHOTBETCTBUE C YCTAaHOBEHUTE BU3Ms, LIENIM, CTPATErMM HAa KOMIIAHUATA U
MHTEpPECUTE HA aKLIUOHEPHUTE.

CbBeThT Ha TUPEKTOPUTE YCTAHOBSIBA M KOHTPOJUPA CTPATETMUYECKUTE HACOKU 3a pa3BUTHE Ha
HpyxecTBOTO.

CbBeTpT Ha JUPEKTOPUTE IPU M3IBIHEHHUE Ha CBOUTE (YHKIMM CE€ CTPEMHM Ja cielBa
UKOHOMMUYECKUTE, COLMAIHUTE M €KOJOTMYECKHM MPHOPUTETH Ha JpykKecTBOTO.CHIIUAT
HachbpuaBa MpPUJIAraHeTO W CHOJIOAABA CIIA3BaHETO OT CTpaHa Ha JBIIEPHUTE APY>KECTBA Ha
BB3MPUETUTE NIPUHIIUIIN 3a YCTOWYMBO pa3BUTHE HA IPYNIOBO HUBO, KOTaTO TOBA € MPUIIOKHUMO.
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CbBeThT Ha JUPEKTOPUTE cClie[Ba ToJuUTHKaTa Ha JlpykecTBOTO B oOjacTTa Ha pucka. [lon
KoHTposda Ha ChbBeTa Ha AUpeKTopuTe (QYHKIMOHMpPA (PUHAHCOBO-CUETOBOJHATA CHUCTEMa Ha
HpyxecTBOTO.

CpBeThT Ha JTUPEKTOPUTE Cla3Ba 3aKOHOBUTE, HOPMATUBHUTE M JOTOBOPHUTE 3abJDKCHHS Ha
JPY’KECTBOTO, ChOOpa3zHo npueTtute Ycras Ha [pyxkectBoro u IIpaBumiia 3a pabota Ha chbBeTa Ha
JUPEKTOPUTE.

OcHoBHO 3aabkeHrne Ha ChBeTa Ha AUPEKTOpUTE Ha ,,UepHomMopcku Xoaauur: A/l e na gasa
HaCOKH, 0J100psIBa U KOHTPOJIMPA MU3ITBIHEHUETO Ha: Ou3HeC miaHa Ha J[pyKecTBOTO, CIETKH OT
CBIIIECTBEH XapaKTep, KAKTO U JIPYTH JCHHOCTH, YCTAHOBEHHU B YCTPOHCTBEHHUTE MY aKTOBE.

CoBeThT Ha quUpeKTOpUTe Ha ,,YepHomMopcku Xonauur AJl e nedmHuUpan u ciaeau 3a Cra3BaHeTo
Ha TIOJIUTUKATA Ha J[py»ecTBOTO IO OTHOIICHUE HA Pa3KPUBAHETO HA HHPOPMAIIHS U BPB3KUTE C
uaBectutopute. IlpemocraBs Ha akKUMOHEpUTE W3UCKBaHATa 1O Bpeme U ¢dopMar oOT
YCTPOUCTBEHHUTE aKkTOBE Ha [lpykecTBOTO MH(pOpMAaLIUSL.

CoBerbT Ha aupekToputTe Ha ,,YepHomopcku XonaauHr AJ] W3roTBs roAMileH AOKJIAI 3a
JEHHOCTTa CH M ¢ HEeTOo ce oTurTa npea O01moTo chOpanue Ha aKIIMOHEPHUTE.

N360p_u_oceoborcoasane na unenoseme na Cveema Ha OupeKkmopume:

CeriacHo YcTtaBa Ha JApYKECTBOTO UJIEHOBETE Ha ChbBETa Ha AUPEKTOpPUTE ce u30upar u
0CBOOOXKTaBaT OT 00IIOTO ChOpaHKe HAa aKIIMOHEPHUTE 3a CPOK OT S (1E€T) TOAMHH U MOTaT aa Obiat
npenszOupanu 6e3 orpannueHue. Pemenusra 3a n36op Ha wieHoBe Ha ChBeTa Ha TUPEKTOPHUTE CE
B3MMAaT C MHO3MHCTBO OT 2/3 OT IpeACTaBeH!s Ha CbOPaHUETO KalUTal.

Cmpykmypa u KOMREmEeHmHoCcm.

bpost Ha wieHoBeTe U cTpykTypara Ha CpBeTa Ha IUPEKTOPUTE ca ONPEIEIICHU B YCTaBa Ha
,depHomopcku Xonauur AJl. Pemenusita Ha ChBeTa Ha TUPEKTOPUTE CE€ B3UMAT C OOMKHOBEHO
MHO3HMHCTBO OT BCUYKH HET'OBU UJIECHOBE.

CocraBbT Ha U30panHus ot O01moTO chOpanne ChBET HA TUPEKTOPUTE TApaHTUPA HE3ABUCHMOCTTA
u Oe3NMpHCTPACTHOCTTA HAa OICHKUTE WM JCHCTBHUATA HAa HETOBUTE YJICHOBE IO OTHOIICHHE
¢dbyHkunonupanero Ha JlpyxkectBoro. bposr W KkauecTBara Ha HE3aBUCHMHTE IUPEKTOPU
rapaHTUPAT UHTEPECUTE HA AaKIIMOHEPHUTE.

CBbBeTHT HA AUPCKTOPUTEC OCUTYPsABA HAMJICIKHO PA3ACIICHUC HA 3a/IaYUTC U 3aABJKCHUATA MCIKIY
CBOHMTC YJICHOBC.

KOMHCTCHHI/IHTG, npaBaTa 1 3a1bJIDKCHUSITA HA YWICHOBCTC Ha C’bBeTa Ha I[I/IpeKTOpI/ITe cjiaeaBar
M3UCKBAHUATA Ha 3aKOHA, YcTaBa Ha ,,UepHoMopcku Xouauur: AJl u ctangaptute Ha podOpara
npodeCuOHAIHA U YIIPABJICHCKA MTPaKTHUKA.

UnenoBere Ha CbBeTa Ha aupekTopute Ha ,,YepHomopcku Xonaauur: AJl umaTt moaxoasuiu
3HAHUS U OIUT, KOUTO U3MCKBA 3a€MaHaTa OT TAX MO3HUIIH.

Cnen u3bupaneTo UM, HOBUTE WwieHOBe Ha ChBeTa Ha AUPEKTOPUTE CE€ 3arl03HABAT C OCHOBHHTE
NpaBHU ¥ (PMHAHCOBU BBIIPOCHU, CBBP3aHHU C ICHHOCTTA Ha J[py>KecTBOTO.

UnenoBere Ha ChBeTa Ha AUPCKTOPUTC pasnoJjarar C H€O6XO,Z[I/IMOTO BpPEMC 3a U3IIBJIHCHUC Ha
TEXHUTC 3a4a49U U 3aAbJDKCHUA.
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N360pbT Ha wieHoBeTe Ha ChBeTa Ha JAUpeKkTopuTe Ha ,,YepHomMopcku Xommuear™ AJ] craBa
MOCPEACTBOM MPO3payHa MpoLeaypa, KOSATO OCUTYPsIBA, OCBEH BCUYKO OCTAHAJIO, HABPEMEHHA U
JocCTaTb4dHa I/IH(i)OpMaI_II/IH 34 JUYHUTEC U HpO(bGCI/IOHaJIHI/ITC Ka4ueCcTBa Ha KAHAUAATUTEC 3a YJIICHOBCE.
BpOSIT Ha MOCJICAOBATCIHUTEC MaHAATHU HA YJICHOBCTC Ha CbBeTa Ha AUPCKTOPUTC OCUTYpABaA
edexTuBHA paboTa Ha JIpyKeCTBOTO U CIa3BaHETO HA 3aKOHOBUTE M3UCKBAHUS.

JeitHocTTa Ha wieHoBeTe Ha (CBBeTa Ha TUPEKTOPUTE € 00EKT Ha eXerojaHa oneHka. ChuiuTe
HaJJIeXKHO ce HHGOPMHUPAT 3a HOBUTE TEHACHIIUY B 00J1aCTTa Ha KOPIOPATUBHOTO YIIPaBJICHUE U
YCTOWYHBO pa3BUTHE.

CeoraacHo YcraBa Ha ,,UepHomopcku Xonauar® AJl, wieHoBere Ha CbBeTa HA JUPEKTOPUTE MOTAT
na 6b1at npen3oupaHu 6e3 orpaHUYCHUE.

Buw3nazpascoenue na unenoseme na Coéema Ha oupexmopume:

Pa3mepsT 1 cTpyKTyparTa Ha Bh3HArpaXICHUsTa Ha wieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE CE MIPUEMAT C
pemenre Ha OOIOTO ChOpaHKe Ha aKIMOHEPUTE B ChOTBETCTBHUE ¢ TipueTara oT [pyxkectBoto [TomnTrka
3a Bh3HArpaXkJIeHHUATA Ha WieHoBeTe Ha ChBeTa Ha aupekTopuTe. . TS ciensa ia e chobpas3eHa ¢
HOPMAaTHBHHTE M3UCKBAHUS MO OTHOLICHUE HA CTPYKTYpPa U ChIbPIKAHUE.

B choTBEeTCTBHE CHC 3aKOHOBUTE U3UCKBAHUS U 100paTa MpakTHKa Ha KOPIIOPATUBHO yIIPABJICHHE,

pa3MepbT U CTPYKTypaTa Ha BB3HATPAXKICHMATA Ha 4ieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Ha
,depHomopcku XonauHr AJl oTuurar:

- BaHBH)KeHI/IHTa U IIPUHOCA HAa BCCKU CIUH YJICH Ha CnBera B I[eﬁHOCTTa U pC3YyJITATUTC
Ha JIpyKeCTBOTO;

- Bw®3MokHOCTTa 32 OA00p M 3aabpKaHE HA KBATHU(HULIMPAHU U JIOSUTHUA WICHOBE HA
CpBera Ha TUPEKTOPUTE;

HeoOxogumocTTa OT ChOTBETCTBHE Ha MHTEPECHUTE Ha WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE U
IBITOCPOYHHUTE HHTEPECH Ha J[pyKecTBOTO, KAKTO M HETOBOTO YCTOWYMBO PA3BUTHE .

Cernacio llonutuka 3a ompenensiHe Ha Bb3HarpaxiaeHusTa Ha CbBeTa Ha JUPEKTOPUTE,
Jpy*&ecTBOTO HE MpPEOCTaBsd KAaTO MPOMEHJMBO Bb3HArpaXkJaeHue Ha uieHoBe Ha CbBeTa Ha
JTUPEKTOPHUTE aKITUH, OIIMH BbPXY aKIIUU U APYTH MOIXOIAITN (PMHAHCOBU HHCTPYMEHTH.

Bb3narpaxxaeHusita Ha HE3aBUCHMUTE TUPEKTOPH ca TOCTOSHHM M OTpa3sBaT Y4acTHETO B
3aceaHusl, U3MIBIHEHUETO Ha TEXHUTE 3a]]aui J1a KOHTPOJIUPAT ACHCTBUITA HA U3IBJIIHUTEIHOTO
PBHKOBOJICTBO U J]a y4acTBatT e(eKTUBHO B paboTara Ha J[pyxkecTBOTO.

Ooumern Komumem:

CewriacHo pemrenue Ha OOmOTO chOpaHNe HA aKIIMOHEPUTE U B CHOTBETCTBUE ChC 3aKOHOBHUTE
M3UCKBAaHUS M KOHKPETHHUTE HYXXIM Ha [[pyxkecTBoTo, ca u30Opanu uwieHoBeTe Ha OIUTHUS
KOMHTET, MHO3MHCTBOTO OT KOMTO ca He3aBucuMu cbritacHo wi. 107 ot 3SHDO.

OcHoBHute ¢yHKiMH Ha OAUTHUS KOMHUTET ca perjameHtupann B wi. 108 Ha 3akoHa 3a
He3aBHCUMHUS (PUHAHCOB OJUT U ca, KaKTO ClIe/Ba:

— HabmonaBa mporeca Ha (UHAHCOBO OTYUTAHE W TPEACTaBs MPENOPBKU U
MIpeIJIoKEH S, 3a J1a CE rapaHTHpa HeroBaTta e(eKTUBHOCT;
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— HabmonaBa e(pEeKTHBHOCTTA Ha BHTpPEIIHATA KOHTPOJIHA CHCTEMa, Ha CHUCTEMaTa 3a
yIpaBJeHHE Ha pUCKa M Ha JIEHHOCTTa MO BBTPEIICH OJUT IO OTHOIICHHWE Ha (PMHAHCOBOTO
OTUUTAHE B OAUTUPAHOTO MPEIPUATHUE;

— HaOmoJaBa 3abDKUTETHUS OJUT HA TOAUIIHUTE (PUHAHCOBH OTUYETH, BKIIOYUTEIHO
HEroBOTO M3BBPIIBAHE, KaTO B3eMa MPEABU KOHCTATAlMUTE U 3aKitoueHusTa Ha Komucusra no
npuiaraieto Ha ui. 26, maparpad 6 ot Pernament (EC) Ne 537/2014;

— mpoBepsBa W HaOMIOaBa HE3aBUCUMOCTTa HA PETUCTPUPAHUTE OJIUTOPH B
CHOTBETCTBHE C M3UCKBAHUATA Ha rJ1aBu mecta u ceaqMa ot 3SHPO, kakTo u ¢ wi. 6 ot Permamedt
(EC) Ne 537/2014, BKIIOYUTEITHO 11€7I€CH00pa3HOCTTA HA TPEIOCTABSIHETO HA YCIYTH U3BBH OJIUTA
Ha OJIUTHPAHOTO MPEIIPHUATHE TIO WI. 5 OT CHITHUS PETIaMEHT;

— OTroBaps 3a MpolleaypaTa 3a MOJ0OpP HA PETUCTPHUPAHUS OJUTOP U TPEnophUBa
Ha3HA4YaBaHETO MY C M3KJIIOYEHHUE HA CIIydauTe, KOraTo OJUTUPAHOTO MPEANPUITHE pa3oiara ¢
KOMUCHS 32 TI0J100D;

— UW3roTBs W mpenoctaBs Ha Komucusara 3a myONUYeH HAI30p HA PETUCTPUPAHUTE
OJIMTOPH B CPOK 10 31 Maii roauIeH JOKIaJ 32 IEUHOCTTA CH;

—  H IPYTH.
06w cvopanue Ha aKuuonepume:

Bcewuku aknmonepu Ha ,,UepHomopcku Xonmuur AJ] mmar mpaBo na ydactBar B OOmIoro
chOpaHUe Ha aKITMOHEPUTE U Ja U3pa3siBaT MHEHUETO CH.

AKIHMOHEpHTE C IPABO Ha IJ1ac UMaT Bb3MOKHOCT J1a YIIPaKHSBAT MIPABOTO CU Ha riac Ha O01oTo
cbOpanue Ha J[py»ecTBOTO U upe3 MpeICTABUTEIH.

KopriopaTuBHOTO pBKOBOACTBO Ha ,,UepHOoMopcku XonauHr® AJl ocbliecTBsiBa e(peKTHBEH
KOHTPOJI, KaTO Ch3/4aBaT HEOOXOMMAaTa OpraHU3allKs 3a IJ1aCyBaHETO Ha YITbJTHOMOIICHUTE JIUIIA
B CbOTBETCTBUE C MHCTPYKIIMUTE HA aKIIMOHEPUTE UJIU 110 pa3pelIeHUTE OT 3aKOHA HAUMHH.

KopnoparuBHoto pbKOBOACTBO Ha ,UepHOomMopcku XonauHr AJ] € M3roTBWiIo mpaBuia 3a
OpPraHM3MpPAHETO M TMPOBEKIAHETO HA pPENOBHUTE M U3BbHpenHuTe OOmU chOpaHUS Ha
akunoHepute Ha J[IpyxectBoro. Te rapaHTHpaT paBHONOCTAaBEHO TpPETUpPAHE Ha BCUYKHU
AKIMUOHCPHU U MMPABOTO HA BCCKU OT AKIIMOHCPUTC Aa U3pa3h MHCHHUCTO CHU 110 TOUKUTC OT JTHCBHUA
pen Ha O61moTO ChOpaHUe.

KopnoparuBHoTo pbKOBOACTBO Ha ,,YepHoMopcku XonauHr AJl opraHus3upa Nnpouerypure u
pena 3a npoBexxaane Ha OOII0TO ChOpaHue Ha AKIIMOHEPHUTE 110 HAYMH, KOWTO HE 3aTPyIHABA UM
OCKBIIsIBa HEHY>KHO IJIaCyBaHETO.

KopnoparuBHoTto pbKOBOJACTBO Ha ,,UepHOomMopcku XomauHr* AJ[ HachpuaBa y4acTHETO Ha
akuroHepu B OOImIOTO chOpaHHMEe Ha aKUMOHEPUTE, BKIIIOUMTEIHO WM 4Ype3 OCUTypsiBaHE Ha
BB3MOXHOCT 3a JHMCTAHIIMOHHO MPHUCHCTBUE Ype3 TEXHUYECKU CPElICTBa (BKJI. MHTEPHET) B
CIIy4anTe, KOTaTo TOBa € Bh3MOXKHO M HEOOXOJIUMO M KOTaTO C€ Ch37a/ie HOPMATUBEH PErIaMEHT
1 UMa HAACK/IHA U CUTYPHA TCXHUYCCKA Bb3MOKHOCT.

KopriopaTuBHUTE pPBKOBOJACTBA MOABPXKAT 0a3a MaHHM C KOHTAKTH HAa CBOM AKLUOHEPH
JIpUTEXKABALM 5 WK HaJ 5%O0T KanuTajla Ha IpyKECTBOTO.
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Bcuukn wieHoBe Ha KOPIIOPaTUBHOTO pbKOBOACTBO Ha ,,YepHOMOpcku Xoaauur: AJl mpuchcTBat
Ha 00muTe CHOpaHMs Ha aKIMoOHepHuTe Ha [[pykecTBOTO.

6. Undpopmauus no wi. 100n, an. 8, 1. 6 ot 3IILK

KeM Hacrosmus MoMeHT J[lpyXecTBOTO He € pa3paboTWiIo W He mpujara MHOJUTHKA Ha
MHOI‘OOGpaSI/IG II0 OTHOILICHUEC Ha aI[MI/IHI/ICTpaTI/IBHI/ITe, praBI/ITG.HHI/ITe n Ha,Z[SOpHI/ITe OpI‘aHI/I Ha
JPYKECTBOTO BHB BPH3Ka C aCMIEKTH, KaTO BH3PACT, MOJ WK 00pa30BaHKe 1 MPOGECUOHATICH OTTUT
Ha OCHOBaHUWE M3KIIOYEHUETO, mpeAaBuieHo B uil. 100H, an. 12 ot 3IITILK..

Hacrosimata mexmapanmsi 3a KOPHIOPATUBHO YIPABJICHHE TMPECTaBIIsABa HEpas3eiiHA 4YacT OT
lNopumHMs nokian 3a neiHocTTa Ha ,,YepHomopcku Xonauur: A/l 3a 2024 r.

Dimitar Dlglt'ally signed
24.03.2025 r. M3nbiaHuTeIeH IMPEKTOP: Ch ?r/] DlmltaYr K
ernev ernev Yankov
Date: 2025.03.24
Yankov 112855 10200

/[Iumutbp SAHKOB/

10



	‎C:\Users\Rozalia\Desktop\PDF PRINTER\1_1CHH_Doklad_za_deinostta_2024.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\1_3Декларация по 100н индивидуален-ЧХ.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\2_2024-12-31_ind_MFO.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\3_ПРИЛОЖЕНИЕ КЪМ ИНДИВИДУАЛНИЯ ФИНАНСОВ ОТЧЕТ 2024МСФО.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\4_CHH_Declaracii_100n_Янков и Илиана.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\5_CHH_Doklad_Politika za vuznagrajdeniqta_2024.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\5_Вътрешна информация чл.7.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\6_CHH_Pril.11_chl.3_Nar.2_GFO_2024.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\7_CHH_Dekl_korp.upravlenie_Chernomorski_2024.pdf‎

		2025-03-24T11:24:40+0200
	Dimitar Chernev Yankov


		2025-03-24T11:25:10+0200
	Dimitar Chernev Yankov


		2025-03-24T11:25:22+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-24T11:25:39+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-24T11:25:56+0200
	Dimitar Chernev Yankov


		2025-03-24T11:26:14+0200
	Dimitar Chernev Yankov


		2025-03-24T11:26:28+0200
	Dimitar Chernev Yankov


		2025-03-24T11:26:46+0200
	Dimitar Chernev Yankov


		2025-03-24T11:27:03+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-24T11:27:30+0200
	Dimitar Chernev Yankov


		2025-03-24T11:27:45+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-24T11:28:00+0200
	Dimitar Chernev Yankov


		2025-03-24T11:28:19+0200
	Dimitar Chernev Yankov


		2025-03-24T11:28:35+0200
	Dimitar Chernev Yankov


		2025-03-24T11:28:55+0200
	Dimitar Chernev Yankov


		2025-03-28T17:30:24+0200
	Tanya Dimitrova Staneva


		2025-03-28T17:30:43+0200
	Tanya Dimitrova Staneva


		2025-03-28T17:31:03+0200
	Tanya Dimitrova Staneva


		2025-03-28T17:31:20+0200
	Tanya Dimitrova Staneva


		2025-03-28T17:31:37+0200
	Tanya Dimitrova Staneva


		2025-03-28T17:31:53+0200
	Tanya Dimitrova Staneva




