YEPHOMOPCKHU XOJIAMHI™ AL

TNogumeH HHIUBUAYAJIEH JOKJIA/ 32 IeMHOCTTA HA
»UEPHOMOPCKHU XOJIIUHI” A/l npe3 2023 roauna

HNoxmanet 3a pgeitHoctra Ha ,,Y4EPHOMOPCKU XOJIIUHI™ Al 3a 2023 r. mpeacrtaBs
KOMEHTAap U aHaliu3 Ha (UHAHCOBUTE OTYETH, KAKTO M JAPyra ChIIECTBEHA WH(OpMAIHSI OTHOCHO
(UHAHCOBOTO CBCTOSHME M pe3yJTatute OT JAeilHocTTa Ha JlpyxkecTtBoTo. M3roTBeH € B
CHOTBETCTBHE C M3MCKBaHMATA Ha 4. 39 oT 3akoHa 3a cueToBoAcTBOTO, wi. 100 H, an.4, 7 u 8 oT
3akoHa 3a myOoauyHOTO npemiarane Ha neHHn kamwka (3ITTLK) n nsucksanusara mo Hapenba Ne 2
or 19.11.2021 r. 3a mpocHekTHTe NpU MyOJIUYHO TpeIjIaraHe W JOMyCKaHe OO0 THProBHUS Ha
peryyiMpaH na3ap Ha IIEHHU KHUKa U 3a pa3KpUBaHETO Ha UHPOpMAIUS OT MyOJTHMYHHUTE APY>KECTBA
U OT JIpyTrUTE EMUTEHTH Ha IleHHH KHuxa (Hapenba Ne 2).

CbBeTHT Ha AUPEKTOpHUTE Ha J[py)KECTBOTO OIMOBECTSABA M MOTBBPKIABA, Y€ MPE3 OTUCTHUS
MepUoI:

- HE € UMaJI0 HePEIHOCTH, B KOHWTO J1a Ca YYACTBAIH PHKOBOJIUTEIIH HIIA CITYKUTEIIH;

- BCHYKH CBHIIECTBCHHU CJICJIKH Ca HAJJIC)KHO OCUECTOBOJCHH M Ca HAMEPHUJIU OTpPa)KCHHE BbB
WHIUBUAYaTHUS] GUHAHCOB oTueT KbM 31 nmekemBpu 2023 1.;

- HE ca KOHCTaTHpaHW HM3MaMU M TPEUIKH, CBBbP3aHU C HECMa3BaHE WM TPOINYCKU BHB
(hbHUHAHCOBO-CUCTOBOIHATA ACHHOCT Ha pyKecTBOTO.

1. O6ma unpopmanus 3a JpyxecTrBoTo

»UEPHOMOPCKU XOJIVUHIT* AJl e myOJMYHO aKIIHOHEPHO JIPY>KECTBO, PETUCTPUPAHO
B ThproBckus peructbp kKbM Arenuusta no BnucBanus ¢ EMK 102192707. Cepanumiero u
aZgpechT My Ha ympasieHue e rp. byprac, yi. ,,Puncka” Ne9

OcHoBHaTa IeMHOCT Ha APY>KECTBO BKJIIOYBA: U3BBPIIBAHE HA COOCTBEHA IPOU3BOJCTBEHA U
THProBCKa JI€HHOCT, IpUI0O0MBaHe, YIpaBlIeHUE, OlIEHKA U Mpojiaxda Ha yyacTusi B OBJITapcKu U
Yy)KJIECTPaHHH JpYXKeCTBa, NMpHA0OMBaHE, OLlEHKAa M Mpojakda Ha MaTeHTH, OTCThIIBaHE Ha
JULEH3UU 3a MOJ3BaHE Ha MaTEHTU Ha JAPYXKEeCTBa, B KOUTO XOJAMHIOBOTO JPY>KECTBO ydacTBa,
(¢buHaHCUpaHe Ha IpY>KeCTBa, B KOUTO XOJJUHIOBOTO JIPY’KECTBO y4acTBa.

»~AEPHOMOPCKHN XOJIJIWMHI* AJl HAmMa perucrtpupaHu KJIOHOBE B CTpaHaTa U B
yy)OuHa.

2. Kanurtaa

KbMm 31 nexemBpu 2023 r. kanmutansT Ha J[pykecTBOTO € B pazmep Ha 13 156 584 nB /TpuHanecer
MUJIMOHA CTO TMETICCET U IIEeCT XHJISIU METCTOTHH OCEMJIECET W YCTHPU JIeBa/, paslpe/eiCHH B
3289 146 / Tpu MIIIMOHA JBECTa OCEMJECET M JEBET XWIAM CTO YETHPHUJECEeT W mect/ Opos
OOMKHOBEHH, OC3HAIMYHU, TOMMCHHH aKI[UU ¢ HOMHHAI 4 (YETUPH) JIEBa.

Axuuute Ha [[pyx’ecTBOTO ca peructpupanu Ha bearapcka gongosa 6opca AJl.

KbMm 31 nexemBpu 2023 1. KanuTanbsT Ha J[pyKecTBOTO € pa3npeaesieH MeX 1y I0pUInIeCcKH
u ¢pusnyecku auna. C Hax 5 % ydacTue B KanuTajia ca ClIeJHUTE ApYy>KecTBa:
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»ACTEP 2000 EOOI- 14.31%
»30PA 2005 EOO/] — 9.70%
»ITABJIEKC* 97 EOO/I — 9.96%

Hsama CIIYXKUTECIIM Ha ﬂpy}KeCTBOTO, KOHUTO Ca 1 HECT'OBU AaKIITUMOHEPH.

Z[I)Y)KCCTBOTO HsiaMa MIPeaAOoCTaBEHU OIIINHK BbPXY HCI'OBU LICHHU KHHXKA.
Z[I)Y)KCCTBOTO HJAMa aKIMIMOHCPH CHC CIICHHAJITHU KOHTPOJIHHU ITpaBa.

Hp€3 nepruoaa He € U3BbPIUICHO YBCIUYCHNUC B padMEpa Ha KalluTalla Ha HPY)KGCTBOTO.

He ca nanume orpanndeHus: BbpXy IPEXBBPISIHETO HA aKI[UU Ha J[py>KeCTBOTO M OTpPaHUYCHHS
BBpXY IIpaBaTa Ha TJac WIKM HEOOXOIMMOCT OT IoJydaBaHEe Ha 0J00peHHue oT J[pyKecTBOTO MiIH
npyr akuuoHep. KpaitHuTe cpokoBe 3a ynpaxHsiBaHEe Ha TPaBOTO Ha IJIac ca ChIVIACHO pa3nopeadu e
Ha 3akoHa 3a NyONMYHO NpejsiaraHe Ha LEeHHM KHuxka. Ha JlpyxkecTBOoTOo He ca H3BECTHH
CIIOpa3yMEHUsI MEXAY aKIMOHEPHUTE, KOUTO MOTaT Jia JAOBeAaT 10 OTPAHUYCHHUS B MPEXBBPISIHETO
Ha aKIMU WK MPaBOTO Ha riac.

He ca Hanuue cbiiecTBeHU JOTOBOPHU Ha J{pyKeCTBOTO, KOUTO MOpaxaaT JelCTBUE, U3MEHST Ce
WM ce NpeKparsBaT Nopagud IpoMsHA B KOHTpojda Ha Jlpy>XecTBOTO IpHM OCHIIECTBSIBAHE Ha
3albJDKUTENIHO ThPrOBO MpeaJlaraHe.

3. Opranm Ha ynpaBJ/ieHHe
»UEPHOMOPCKU XOJIAWUHI* A/l e c eqHOCTENIEHHA CUCTEMa Ha yIIpaBJIeHUE.

[Ipe3 oTdyeTHUA NIEpHUO HE Ca HACTBHIIMIA IPOMEHU B OCHOBHUTE IIPUHIIUIIM 3a YIIPABJIEHUE Ha
HApyxecTBOTO.

To ce ynpasnsiBa oT CbBeT Ha JUPEKTOPUTE, KOUTO €€ CbCTOU OT TPUMaA YJIEHOBE:
—  Humutsp Yepne AAukoB — U3nbeanutenen qupektop u wieH Ha CJ]

— MHWnuana Hukonoa ManonoBa — wieHd Ha C/]

— Maprapura Kupoa Xpucrosa — unen Ha CJ]

Jpy)ecTBOTO ce nmpeAcTaBisiBa U ynpasisBa oT U3nbiauutenuus nupektop — Jumutbp UepHen
SIHKOB.

KoM 31 nexemBpu 2023 r. wieHoBere Ha CbhbBeTa Ha JUPEKTOPUTE HE MPUTEKABAT aKIUU U
oOnuranuu, eMUTHPaHH OT Jpy»ecTBOTO U HE Ce MOJ3BaT ChC CHEIMAIHU IIpaBa 3a NPUI00MBAHETO

Ha TaKHuBa.

Hpe3 OTYCTHHUA TICPUOA HEC Ca HpI/I,Z[O6I/IBaHI/I W TIPCXBBPJIAHU AKIIUH H/Uin 06JII/ITaI_[PII/I,
CMUTHPAHU OT I[py)KeCTBOTO, CcOOCTBEHOCT Ha ujaeHoBeTe Ha ChBETa Ha AUPCKTOPUTC.
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I[py)KeCTBOTO HsaMa NMMpEAOCTAaBCHU OIIKWU BbPXY HCIOBU LCHHHU KHUIKA.

KoM 31 nexkemBpu 2023 . unenoBetre Ha ChbBeTa Ha TUPEKTOpUTE Ha JIPy’KECTBOTO y4acTBaT B
CIIEAHUTE APYTHU JpYKeCTBa:
HUnuana Huxonoea Manonosa:
- LHE®TOXUM - MIHBECT ®MHAHC” A/l — EMK 831832631, U3nbaHUTENEH JUPEKTOP U
yieH Ha CbBeTa HA TUPEKTOPUTE;
- ,KAMBAHA MHBECT” EAJl — EMK 203840549 — unen Ha CbBeTa Ha AUPEKTOPUTE;
- LWINAHA MAHOJIOBA“ EOO/I- EVK 147134740 — ynpaBuTen

Humumvp Yepues HAnros:

- ,HEOTOXUM - MHBECT ®UHAHC” AJl — EUK 831832631, wunen na ChbBera Ha
JTUPEKTOPUTE;

- , KAMBAHA MHBECT” EAJl — EMK 203840549 — M3nbanuteneH AUPEKTOP U YJIEH Ha
CbBeTa Ha JUPEKTOPUTE;

- ., KAMBAHA BYPI'AC” EOO/l — EMK 203563835 — U3nbJHUTENEH TUPEKTOP

- L,JOBPYJIDKAHCKA TTETPOJIHA KOMITAHUA“ EAl- EUMK 124600244-13nbaHuTeneH
TUPEKTOP

ITpe3 2023 r. Ha uneHoBere Ha ChBeTa HA JUPEKTOPUTE Ca HAYUCIICHH BBH3HAIPAXKICHUS B
pasmep Ha 36 Xui1. IB. U U3IUIaTeHU 36 XHIL. JIB.

[Ipe3 2023 r. He ca CKIIIOYBAHU AOTOBOPH C JAPYKECTBOTO OT WieHoBeTe Ha CJ] nimum cBbp3aHu ¢
TSX JWIA, KOUTO M3JIM3aT U3BBbH oOuyaikiHata AerHocT Ha ,, Y4EPHOMOPCKU XOJIJIMHI ™ AJl niau
CBIIECTBEHO C€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUS.

JlexnapanusTa 3a KOpPIIOPaTUBHO yIpaBieHHE Ha J[pyXecTBOTO € MpeacTaBeHa B OTAEJICH
JTOKYMEHT.

4. Pe3yaraTu OT 1eHHOCTTA U BAKHHU CHOUTHSA

@OuHAHCOBUAT pe3yTaT oT aeiiHocTTa Ha ,, HEPHOMOPCKU XOJIAUHI“ AJ] 3a 2023 1. €
1 279 xun. nB. meyanOa, a 3a 2022 r. e mevanba B pa3mep Ha 125 xui. niB.

Cywmara Ha aktuBuTe Ha J[py*)ectBoto kbM 31 mekemBpu 2023 1. ¢ 121 793 xwn. nB. (2022 1.:102
953 xuin. nB.), oT KouTO Tekymu — 14 688 xun. nB. (2022 r.:12 432 xuu. nB.). YBEIUUCHHETO Ce€
IBJDKU Ha TIpOMsTHA Ha B3eMaHusATa. Herekymmure aktuBu Ha J[pyxectBoTo kbM 31 nexemBpu 2023
r. Bp3nu3aT Ha 107 105 xun. nB., copsamo 90 521 xun. nB. 3a 2022 r. YBEIMYEHUETO C€ TBJKU Ha
MPEOIICHKA Ha MHBECTHIIMOHHN UMOTH . TeKyIuTe NacuBH KbM ChIllaTa JaTa ca B pasmep Ha 4 861
XWI. 1B. (2022 r.: 4 815 xun. nB.). Herekyumure nacusu Ha J{pyxxectBoTo kbM 31 nexemBpu 2023 1.
BB3U3aT Ha 52 765 xwma. nB. (2022r.: 35 250 xwmi. jB.).YBEIHYEHHETO C€ JBIDKUM HA CKIIFOYCH
oOJUTalMoHEH 3aeM.

CoOctBenusT kanmutal Ha [pyxkectBoto kM 31 mekemBpu 2023 r. € Ha cToliHOCT 64 167 XMI.
nB. (2022 r.: 62 888 xui. nB.). I3MEeHEHHETO ce ABJDKM HAa OTYETEHATa TeKyIla rnedanoa.

KeMm JaraTa Ha HU3TOTBAHEC HA HACTOAIIHUA (1)I/IHaHCOB OTYET PBKOBOACTBOTO € HaIIPaBUIIO
INpClcHKa Ha CIIOCOOHOCTTA Ha ﬂp}/')KCCTBOTO Aa OpOABJIKU CBOATA ,Z[CﬁHOCT KaTo IleﬁCTBaHIO
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npeanpusTHe Ha 0a3za Ha HajdM4HaTa WHQOpMaus 3a npeaBuAMMOoTO Obrenie. Cien U3BbPIICHUS
nperiaeq Ha JeiHocTTa Ha J[pyKeCcTBOTO pbKOBOJICTBOTO CUMTA, Y€ J[pyKeCTBOTO MMa JOCTAThYHO
(uHaHCOBU pecypcH, 3a a MPOABIIKH ONEpaTUBHATA CH IEUHOCT B OJIM3KO ObJCIIe U MPOABIIKABa
Jla pujiara NpUHIMIA 3a AeCTBAI0 IpeANpUsITUHE TPU U3TOTBSIHETO HAa (PUHAHCOBUS OTYET.

[Ipe3 mecenr mapt 2023 r. JIpy»ecTBOTO CKJIFOYBA OOJUTAaIlMOHEH 3ae€M IMPH CICAHUTE YCIIOBHS:
OC3HAIIMYHU, TOUMEHHH, CBOOOTHO MPEXBHPISEMHU, TUXBOHOCHH, 00€3ICUCHN, HEKOHBEPTUPYEMHU,
obukHOBeHH; OOIIa HOMHHAJIHA CTOMHOCT Ha oOmuranmuonHus 3aem: 11 000 000 (eguHanmecer
Muianona) espo; OOma eMucuoHHa croifHOocT Ha obOnmuranuonnus 3aeM: 11 000 000 (egmHazecer
MuIHOHa) eBpo; bpoii o6nuramuu: 11 000 (eguHameceT Xumsan);

Homunanua croiinoct Ha eqna odnuranus: 1 000 (xumnsiga) eBpo;

Emucuonna croiiHoct Ha eqHa obnuramus: 1 000 (xumnsga) eBpo;

Cpok Ha obnuranmonaus 3aem: 9 (neser) roaunu (108 Mecena), C4UTaHO OT JaTara Ha CKIIOYBAHE
Ha 3aeMa (KM37aBaHe Ha EMUCHUSTA) C YETHUPU T'OJUHU I'PATUCEH MEPUO;

B kpas Ha otuerHOTO mecTMeceune bDb perucrtpupa obnuranusara 3a TeproBust Ha CerMeHT 3a
oOiuranuu.

5. PuckosBe

[Ipu ocwmectBsiBane Ha aernoctra cu ,,Y4EPHOMOPCKU XOJIJWUHIT“ Al e u3noxeHo Ha
OTpeJICTICHN PUCKOBE, KOUTO OKa3BaT Bb3/IEUCTBUE BbPXY HETOBUTE PE3YJITATH.

5.1 Ynpasnenue na pucka

VYpaBlieHHETO Ha pUCKa € HepasJieliHa 4acT OT MOJUTUKATa [0 yIpaBlieHHe Ha J[pykKecTBOTO,
TBU KaToO € CBbP3aHO C JOBEPUETO HA MHBECTUTOPUTE. VIHBECTUPAHETO B IIEHHU KHUXKA, KAKTO U
BCsIKa MKOHOMHUYECKa JIeMHOCT, Kpue PUCKOBE.

PuckoBere, oka3Bauiu BIUSHHE IpPU HMHBECTHpaHE B LieHHU KHika Ha ,,YJEPHOMOPCKU
XOJIAUHT* AJ] ca 060co0eHHr B 3aBUCUMOCT OT MOpaXKAAIIUTE TH (aKTOPH U Bb3MOXKHOCTTA PUCKA
na ObJie eNMMUHUpPaH, OTPaHUYaBaH WU HE.

5.2 Cucmemamuunu unu "O6wmu"’ puckose

CucreMaTHUYHUTE PUCKOBE Ca TE3U, KOUTO I[GI\/'ICTBaT U3BBH €MUTCHTA M OKa3BaT KJIOYOBO
BJIUSAHHUC BBPXY JIEHHOCTTa U CBHCTOSHHUETO My. Te ca CBbp3aHU CbC CHCTOAHUCTO HaA
MaKpOMKOHOMHYECCKATa Cpc€aa, MOJUTHICCKATA CTAaOMJIHOCT U oponecu, pEruoOHaJIHOTO Pa3BUTUC U
Ap. EMHUTEHTHT HEe OM MOT'BII Ja BJINAC BbPXY TAX, HO MOXKC 1d ' OTUCTC U 1a CC C’bO6p3.3}IBa C TiX.

5.3 lHonumuueckuam puck OTpa3siBa BIUSIHUETO HA MOJUTUYECKUTE IPOIIECH B CTpaHaTa BbPXY
CTOMAHCKUS M MHBECTUIIMOHHUS MPOIIEC U B YACTHOCT BBhPXY BB3BPAINa€MOCTTa HA HHBECTUIIMUTE.
HezaBucumo ot uwnenctBoTo HU B EC, monuTuueckuTe mpollecu B cTpaHaTa He OJIarompusiTCTBAT
MHBECTULIMUTE U Ch3/1aBaT HElMpeacKkazyeMa Ou3Hec cpefa.

5.4 Maxkpoukonomuueckuam puck ce XapakTepU3Upa 4Ype3 OCHOBHUTE MAaKpPOMKOHOMMYECKU
WHJIMKAaTOpU - OpyTeH BBTpELIEH MNPOAYKT, BAIYTHH KYpCOBE, JINXBEHU paBHHINA, HHIanus,

OromxeTeH nepuuut, 6e3padoruna u Ap. JpykecTBOTO M3JI0KEHO HA JUXBEH PUCK Thi KaTo MMa
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3aIbJDKCHHS] B KQYECTBOTO CH Ha KPEAMTOIOJNydYaTesl MO JOTOBOp 3a 0aHKOB KpeauT oT 2022 r.
JINXBEHUAT NPOLEHT € (OpMUpaH OT IPOMEHJIUB €JIEeMEHT U (UKcUpaHa Haj0aBKa, HO U 3aJaleH
MUHHMMAJIEH pa3Mep KaTo NpeJBUJ U3MEHEHUSATAa HA MPOMEHJIUBUS E€JIEMEHT, NPE3 LEJNs Nepuoa
IpHJIAraHUTE JINXBEH IMPOLEHT o 3aeMa ca Ouwnu gukcupanu. [Ipu n3MeHeHne Ha IPOMEHIUBUTE
€JIEMEHTU OT JIMXBEHMS IPOLEHT € HAJIUIE NOTEHUUAIHO HE3HAYMTEIHO M3MEHEHUE HAa HETHUS
(GuHaHCOB pe3yaTaT U cOOCTBEHMs KanuTaid Ha JIpyXKecTBOTO, MOpaaAHu KOETO JUXBEHUAT PUCK 32
Jpy’KecTBOTO € MHHUMHU3MpPaH B MaKCHMaJlHa CTeneH. JIpyKecTBOTO HsAMa APYrd pas3dyeTd C
IIPOMEHJIMBY JIMXBEHU MPOLIEHTU. PaBHUIIETO Ha MH(IIaLMS BiIMsIE IPSIKO BbPXY Bb3BpaIlaéMOCTTa
Ha uaBectunuute Ha ,, UEPHOMOPCKU XOJIIHI* Al.

5.5 Hecucmemamuunu puckoge

Hecucremarnunure puckoBe ca Qupmenn puckose, BbpXy kouto ,UEPHOMOPCKHU
XOJIAUHT* AJl wma mnpsk KOHTpoJ. B 3aBHCHMOCT OT THOpaxaamuTe Tu (HaKTOpH
HECHUCTEMAaTUYHUTE PUCKOBE CE pa3/ieNiAT Ha CEKTOpEeH (0TpacioB) PUCK, Kacaelll HECUTYPHOCTTa B
Pa3BUTHETO HA OTpachia KaTo ISUI0 W OOIMOPHUPMEH PHUCK, KOWTO OOeAMHsABa OW3HEC pUCKA H
(hUHAHCOBUS PUCK.

5.6 CeKmopHu}lm PpuckK ce nmopaxzaa OT BIMIHUCTO HAa TBPCCHETO U NPEAJIAraHCeTO Ha yCIIYI'U 110
YIIpaBJC€HUC HAa HWHBCCTULUHUHUTC, INOBCACHHUCTO HAa MCHHUI)KMDBbHTA, KOHKYPCHILMUATA HAa BBHIOHHU U
BBTPCIIHU JOCTABUMUIIH.

5.7 Bu3nec puckvm OTpa3siBa HECUTYPHOCTTA OT MOJIydyaBaHe Ha MPUXOoAU M (popMupaHe Ha
MIOJIOKUTENIEH (PMHAHCOB pe3yiTaT. YIpaBIE€HHETO Ha OM3HEC pUCKA IO [OCOKAa Ha HEroBOTO
muHumusupaie 3a L,YEPHOMOPCKHW XOJIJWUHI™* AJ[ e B ciegHure HanpaBlIeHUS:
nuBepcuUKanus Ha WHBECTUIIMOHHUS MOPTQEHI; Mpeana3inBOCT MPH B3€MaHE Ha PEIICHUsS 3a
WHBECTHUIUY;

5.8 Qunancosusam PUCK 11OKa3Ba JOIbJIHUTCIIHA HCCUTYPHOCT Ha KPEAUTOPUTEC 3a MOJTyUaBaHC
Ha TCXHUTEC B3CMaHUA B ClIydad, KOTaTO JPYKCCTBOTO M3II0JI3BA MMPUBJICUCHHN WU 3aCMHH CPCACTBA.
Karo ocHoBHHM HU3MCPUTCIIN Ha (I)I/IHaHCOBI/IH PUCK CC€ H3IIOJ3BAT IMMOKA3aTCIIUTC 34 (bHHaHCOBa
dABTOHOMHOCT H KOG(l)I/IIII/IeHT Ha 3aJIBXHAIOCT.

5.9 Jluxeéuonume puckoee cCa CBBp3aHH C BB3MOKHOCTTA APYKCCTBOTO Ja HE IIOraCu B
AOTOBOPCHUA pasMEp UJIN CPOK CBOU (1)I/IHaHCOBI/I 3aabIbKeHus. To3u PUCK € MUHUMHU3UPAH ITOpaanu
HaJIN4YueToO Ha I[O6pe pa3BuTa MOJIMTUKA IO YIIPABJICHUEC HAa MAPUYHUTC IMMOTOUH U MOAABPKAHC HA
BHCOKA CTEIICH Ha ILIATeKOCIOCOOHOCT U JJUKBUJHOCT HA KOMIIAHHUATA.

6. Hayunoun3ciienoBareicka M pa3BoiiHa JeifHOCT

[Mopanu cnenuduunus npeamer Ha neiHoct ,,Y4EPHOMOPCKU XOJIJIMHI* AJl He ce
3aHMMaBa C Hay4YHH U3CJIeIBaHUs U pa3paboTKH.

7. CKRII0YEHHU CHLIIECTBEHH CIEJKH

[To-3HaunMuTE CHOUTHUS U CAENKHU CIEJACTBHE OT OTHOIIEHUS ¢ KOHTPAreHTU Mpe3 Mmepuoja ca
OTMCaH! B PAMKHTE Ha TpeTJie/ia Ha JeHHOCTTa U BaXKHH chOuTHS Tipe3 2023 r.
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8. Cuemm CbC CBBP3aHN /MU 3aAaMHTEPECOBAHM JIMLA NPE€3 HIMHUHAJIUSA OTYECTECH IEPUO

Cebp3anure nuna Ha JpyXecTBOTO BKJIKOYBAT KJIOYOB YIPAaBIECHCKH IEPCOHAN, IbLIEPHU
apyxectBa U coOcTBeHULH. KIIOUOBHMAT ympaBieHCKH IepcoHan Ha J[pyKecTBOTO BKIIOYBA
yieHoBeTe Ha CbhbBETa HA IUPEKTOPUTE.

Pa3zdyeTHUTE B3aMMOOTHOIIEHUS C ABIIEPHUTE Mpeanpusitus ,,,JJOBPYDKAHCKA ITETPOJIHA
KOMITAHUA““ EA/l BKJItOUBAT B3eMaHHUs 1O 3aeMH B pasmep Ha 11 422 xun. n1B. , or Heproxum-
HNuBect ®unanc AJl B pasmep Ha 4 089 xuia. nB. ot ,,HUDP-CAMOKOB*“ EOO/] B pazmep Ha 95
xun. uB. ot ,,CTPAHJI BI' EOO/] B pasmep Ha 56 Xuia. JB. U 3aAbJDKEHUS] 1O 33a€M KbM
»JIOITMCTUYEH ITAPK BYPI'AC* EOO/I B pazmep Ha 6 566 xui. JB.

9. llpeaBu:knano passutue Ha [[pyxkecTBOTO

PskoBoactBoro Ha ,, YUEPHOMOPCKHU XOJIJIMHI ™ AJl o4akBa M3NbJHEHHUE HA 3aJI0KECHUTE
WHBECTUIIMOHHU TIJIAHOBE, KAKTO M MKOHOMUYECKH PACTEX U OBACHIO ISJIOCTHO pasrpblllaHe Ha
NEeHHOCTTa Ha JIPYKECTBOTO.

HacTosmoTo ppKkoBOACTBO UMa CTpaTETMUECKHU IIJIaHOBE 3a pa3ButueTo Ha ,, UEPHOMOPCKUA
XOJIAWUHT* AJl upe3 ocbliecTBsiBaHE Ha OCHOBHHS NPEAMET Ha JEWHOCT Ha NPy ECTBOTO, a
MMEHHO: CTPYKTypHUpaHe Ha MHBECTHIMOHEH mopTdeiln upe3 mpuaoOuBaHe HA MUHOPUTAPHU H
Ma)XOPUTApPHH JSJIOBH YYacCTHUsl OT MyOJWYHU U HEMyOJIMYHU JPYKECTBA U MOKYIKa HAa (UHAHCOBH
HHCTpYMeHTH. CTpeMexbT Ha PbKOBOJACTBOTO € MHBECTUIIMUTE J1a Ca B APYKECTBA, KOUTO Pa3BUBAT
AKTHUBHA JICMHOCT B aTPAaKTUBHU CEKTOPM HA MKOHOMHKATa M MMAT MOTEHIMAJ 33 Pa3BUTHUE 4Ype3
HapacTBaHe Ha mazapHusa Jsu. DopmupaHeTo Ha TOPTHEHT OT AsUIOBH ydacTus (TpeAUMHO
MaykopuTapHu) mpexnocraBs Bb3MoxHOcT Ha ,,UEPHOMOPCKU XOJIAUHI AJl na pasBue
XOJIIMHTOBA CTPYKTYpPA, KOSITO CAMOCTOSITENIHO /1a MOKPUBA 3abJDKEHUSTA CU 110 OOJIUTalluOHHUSA
3aeM, nosyuen npe3 2019 r. u 2023 r., 6e3 He0OXOAMMOCT OT BBHIUIHO (PMHAHCHUPAHE.

HPGHGHKaTa Ha PBKOBOJACTBOTO OTHOCHO KOHKPCTHOTO HWHBCCTUIIMOHHO HAMCPCHUE €
CLo6pa3eHa C MMa3apHUTEC yCJIOBUSA U Bb3MOXKXHUTC NHBCCTULIUOHHU AJITCPHATUBH.

B nonsnuenue ,, MNEPHOMOPCKU XOJIIMHI ™ A/] nnanupa peanu3nupaHe Ha UHBECTULIHOHHHU
MIPOEKTH 10 OTHOILLIEHHE HAa HEIBMKUMUTE UMOTHU, KOUTO ca npuaoouTu npe3 2020 r.u ca 6uim kato
o0e3nedeHne no NpUTeKaBaHUTE B3eMaHus. PEHTaOMIIHOCTTA Ha MPOEKTHUTE C€ MUIaHUpPa J1a OCUTYpHU
JOMBJIHUTENHA JTUKBUAHOCT B IPYKECTBOTO, KOATO Ja ObJ€ N3M0JI3BaHA 32 Pa3BUTHETO Ha Ipylara
Ha ,,4EPHOMOPCKU XOJIAVUHI AX.

10. PaskpuBaHe Ha peryaupana uHGopManus

IIpe3 2023 r. [pyxecTBOTO paskpuBa perynupana uHpopmauus npexa Infostock, X3 u e-
Register.

»HEPHOMOPCKU XOJIIUHI* A/l ny0nukyBa BbTpenIHa nHdopmarus no 4.7 or Pernament
(EC) 596/2014 oTHOCHO oOcCTOsITENCTBAaTa HACTBIIMIM NPe3 CHOTBETHOTO TpuMeceuue. Tazu
uHdopmarms Moxke Ja Ob/le HaMepeHa Ha MHTepHeT-cTpaHuIaTa Ha J[pyxecTBoTo.

https://www.blackseaholding.eu
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11. Jonbanutenna napopmManus no npuiaoxenue 2 koM wi. 10, ana. 1, or HAPEJIBA 2 ot
19.11.2021 r. 3a npocneKkTHUTe NPU NMyOJHYHO NpeAjiaraHe W JAONMYCKaHe 10 ThProBusi Ha
peryJHMpaH na3ap Ha leHHU KHUKA U 32 pa3KpHuBaHeTO Ha HHpopManus

11.1. Uudopmanusi, AajeHa B CTOHMHOCTHO H KOJUYECTBEHO M3PaKeHHUEe OTHOCHO
OCHOBHHTE KATETOPUM CTOKH, MPOAYKTH H/WJIU NPEAOCTABEHHU YCJIYTH, C IOCOYBAHE HA TEXHUS
Asi1 B NMPUXOAUTE OT NMPOAAKOM HA eMHTEHTAa KAaTo UAJ0 U NMPOMEHHUTE, HACTBHIUJIM Npe3
oT4YeTHATAa UHAHCOBA rOAMHA.

I[py)KeCTBOTO npuTe)KaBa CJICIHUTEC OCHOBHU I'pPylIM aKTHUBH: 3€MU, MHBCCTUIHWH B AbLICPHU
OpCAlpUuiATUd U AbJITOCPOYHHU (l)I/IHaHCOBI/I AKTHUBHU.

banaHncoBara CTOMHOCT Ha TPUTEKABAHUTE aKTUBU KbM 31 nekemBpu 2023 T. € KaKTo clie/Ba:

- 3emu — 49 xuin. nB.

- OO6opynBane- 9 xui. JiB.

- VHBecTHIUU B IBIIEPHU IPYKECTBA, OTYMUTAHH O LIeHA Ha npuaoOuBane— 41 581 xu.
JB.

- HMHBecTHUIIMM B OBIIEPHU JPY’KECTBA, OTUYUTAHU IO crpaBeniauBa ctorHocTt— 40 078
XUIIL. JIB.

- MHBECTUIIMOHHU UMOTH OTYUTAHU IO CIIpaBeiinBa cToitHOCT-13 302 Xu.iB

- JIsarocpounu (UHAHCOBHU aKTUBHU — 664 Xu. JB.

IToBeue I/IH(i)OpMaI_II/Iﬂ € IPCACTAaBCHA B ITOACHCHHUS OT 3 a0 8 KpM TOANITHUA (1)I/IHaHCOB OTUCT.

IIpe3 otyeTHHs nepuoj, ApyKecTBOTO € peaau3upano Npuxoau oomo B pazmep Ha 4 126 xui.
JIB. IPEJCTaBeHHU 110 MO3UIINU KAaKTO CIIE/BA!

- Ilpuxonm ot nmuxsu 999 xwi. 1B.;
- Herna neuan6a ot mocienBany oeHKH Ha (UHAHCOBU akTUBH 1 692 xui. nB.;
- Heycroiiku-1 435

11.2. Uudopmanusi OTHOCHO NPHUXOAHWTE, pa3NpedejeHH MO OTAEJHHUTE KaTeropuu
AEeHHOCTH, BHTPCIIHM W BBLHIIHH Ia3apH, KAKTO M HHPOpMAanus 3a H3TOYHHMIMTE 32
cHa0AsiIBaHe C MaTepUAaJIN, HeOOXO0AMMH 32 NPOU3BOJACTBOTO HA CTOKH WJIM NPEAOCTABSIHETO HA
YCJIYI'H ¢ OTPa3siBaHe CTENEHTAa HA 3aBHCHMOCT 10 OTHOLICHHME HA BCEKH OTHeJIeH NMPOoAaBayd
WIM KynyBad/morpeOuTes], KaTo B CJy4ail, 4Ye OTHOCHUTEJHHUAT AslJI HA HAKOH OT THAX
HaAXBBbPJs 10 Ha cTO OT pasxoauTe WK NPUXOJNTE OT NPOAAKOH, ce NpeAocTaABS HHPopManus
3a BCSIKO JIMIle MOOT/1eJHO, 32 HerOBHS 511 B NPOAaKOUTe WIN MOKYNKUTE U BPB3KHTE MY €
eMHUTEHTA.

[Ipe3 oTueTHHS IEPUO OCHOBHUTE U3TOYHUIIM HA (UHAHCHPAHE HA AEHHOCTTA Ha
JpyxecTBOTO ca 0aHKOB KPEJIUT U MOCTHIUICHUATA OT KIIMEHTH.

IIpe3 2023 r. HsAMa CKJIIOYEHH JTOTOBOPH, KOUTO jAa peanusupar Hajg 10% ot paszxonurte Ha
HpyxkecTBOTO.
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11.3. Audopmanus 3a CKJIYEHH CIeJKH OT CHIIECTBEHO 3HAYeHHe 3a JeifHOCTTa Ha
€MHUTEHTA.

[Ipe3 uzrexnus nepuon apyxectsoro npunodou 100 % ot kanurana Ha ,,,,CTPAHJL BI'” EOO/I.

JpyKecTBOTO CKIIIOUBA JIOTOBOP 3a 0OJMranuoHeH 3aeM B pasmep Ha 11 000 xui. eBpo.

11.4. Uudopmanusi OTHOCHO CIEJKHTE, CKJIYEHN MEXIy €eMHUTEHTAa U CBbP3aHM JIMIA,
npe3 OTYETHHSI NMEPHO, NMPeAJO0KeHNUsI 32 CKIYBaAHe HA TAKMBA CAEJKH, KAKTO M CHAeJKH,
KOHMTO ¢ca M3BbH O0MYalHATA MY JeHHOCT WM CHIIECTBEHO C€ OTKJOHSBAT OT NMa3apHUTeE
YCJIOBHS, M0 KOUTO EMHUTEHTHT HJIM HErOBO JIPYKECTBO € CTPaHa ¢ MOCOYBaHe HA CTOMHOCTTA
Ha C/eJIKNTE, XapaKTepa HA CBbP3aHOCTTA M BCAKA MH(opManus, He00X0AMMAa 32 OLlEeHKA Ha
Bb3/eiicTBHETO BbPXY (UHAHCOBOTO ChCTOSIHUE HA EeMUTEHTA.

[Ipe3 otuernus nepuon ,, HNEPHOMOPCKU XOJIJIMHI* A/l HAMa npeasioKeHus 3a CKIIF0YBAHE
Ha CJIEJIKHU, KOUTO ca U3BbH OOMYaiiHaTa My AEHHOCT WJIHM ChIIECTBEHO CE OTKJIOHSBAT OT Ma3apHUTE
yCIIOBHSL.

Crnenkure ChC CBBP3aHM JIHIA Ca MOAPOOHO OMOBECTEHU B NpuioxkeHue 23 oT (UHAHCOBHS
OTHYeT.

11.5. Uudopmanus 3a cbOUTHSI M TIOKA3aTEJIH ¢ HEOOMYAEH 32 eMHUTEHTa XapaKTep, HMaIll
ChIECTBEHO BJIUSIHHE BHPXY JIEHHOCTTA MY, H peajiu3MpPaHUTe OT Hero MPUXOAU U U3BBPIIEHH
Pa3Xxoau; OleHKAa HAa BJMSHUETO HM BBPXY pe3yJITATHTE NMpe3 TeKyl[aTa roJuHa.

ITpe3 2023 r. He ca HACTBNMIU CHOUTHS C HEOOMYAEH XapaKTep, UMAIU ChIECTBEHO BIUSHUE
BBpXYy AeiHoctTa Ha ,, U4EPHOMOPCKU XOJIJUHT* A/l.

11.6. Uudopmanusi 3a cIAeJKH, BOJeHH H3BBLHOAJTAHCOBO - XapaKTep M OHM3Hec IeJ,
Noco4YBaHe (PMHAHCOBOTO Bb3/1eliCTBHE HA CACJIKHTE BbPXY AeHHOCTTA, AaKO PUCKBT H MOJI3HTE
OT Te3M CAeJKH Ca ChIIECTBEHH 32 eMHTEHTAa M aK0 Pa3KpHBaHETO Ha Ta3u HHpopmauus e
ChIIECTBEHO 32 OLleHKATa HAa (UHAHCOBOTO CHCTOSIHME HA eMUTEHTA.

[Tpe3 2023 r. ,,UEPHOMOPCKU XOJIJIUHT““ A/l usima caenku, BOJASHH U3BHHOATAHCOBO.

11.7. Uudopmanusi 3a JA710BH y4ACTHSI HA €eMHTEHTA, 32 OCHOBHUTE MY HHBECTHIHHM B
CTpPaHaTa U B 4y:KOMHA (B HEHHH KHHKA, GUHAHCOBY UHCTPYMEHTH, HEMATEPHAJIHU AKTUBH U
HeABMKMMH HMOTH), KAKTO ¥ HHBECTHLUMHTE B [SIVIOBHM IEHHU KHHUKA M3BBH Heropara

HKOHOMHYECKA rpyna u I/I3TO‘IHHHI/ITC/H3‘II/IHI/ITC Ha ([)nﬂaﬂcnpaﬂe.

JIpy>KeCTBOTO MPUTE)KABa CIECIHUTE NHBECTUIINH B JBIIEPHHU JIPYKECTBA:

2023 2022

% %

LJHE®TOXUM-UHBECT ®UHAHC* Al 99.99% 99.99%
LJIOTUCTUYEH ITAPK BYPT'AC* EOOJI 100.00%  100.00%
LJIOBPYJIKAHCKA TIETPOJIHA KOMITAHUS* 100.00%  100.00%
LCTPAHJI BI'* EOOJT 100.00% -
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Z[py}KeCTBOTO InpuTexKaBa CICIHUTE JBJITOCPOYHU (bI/IHaHCOBI/I AKTHUBU:

2023 2022

% %

»XAH KYBPAT* A/l 0.89% 0.89%
»DDBJI'APCKA 3AXAP“ ALl 15.31% 15.31%
,PC CUTU CIIOPT* OO/ 9.76% 9.76%

11.8. Undopmanusi OTHOCHO CKJIIOYEHUTE OT €eMUTEHTA, 0T HEroBO JbIIEPHO JAPY:KECTBO
WJIH IPYKeCTBO MaliKa, B KA4eCTBOTO UM HA 32eMOII0JIy4aTeJ |, JOTOBOPH 32 3aeM C IOCOYBaHe
HA YCJOBHSITA MO TSIX, BKJIIYUTEJIHO Ha KpaiilHHTe CPOKOBe 3a H3IJIALIaHe, KAKTO U
HH(opManus 32 NpPeA0CTABEHU rapaHIMM U M0eMaHe HA 3a1bJIKeHHU.

JpykecTBOTO € moiay4rmyio OaHKOB 3aeM B pa3mep Ha 19 00 xuul. JB. MpU JTUXBEH MPOLEHT
2,2% u magexxupalll B iepuojia 10 kpas Ha 2025 r.

KbM kpas Ha 2023 r. JIpyKecTBOTO € CTpaHa Mo OOJUTallMOHEH 3aeM ChC CPOK HA eMHUCHATA
2026 r. u 2032 r. ¢ mIaBaml JUXBEH MPOICHT.

Hvmepuure npyxecrsa Ha ,, HEPHOMOPCKHU XOJIIUHI ™ A/l ca cTtpaHa 1o nojiy4eHH 3aeMHu
B 0011 pa3mep Ha 21 025 xuu. aB. npu 1uxBeHU paBHUIA OoT 2.5% 10 7% nagexupaiiy B nepuoaa
no kpas Ha 2024 1, 3aemu B oOul pazmep Ha 9 600 xwui. NB. OpH JUXBEHU paBHHIIA OT 5,5%
naJie’Kupaniy B nepuoja ao kpas Ha 2025 r.

11.9 Uudopmanusi OTHOCHO CKJIOYEHHUTE OT eMHTEHTA, OT HEr0BO ABUIEPHO IPY:KECTBO
WIH OT TeXHHM JbIUEPHH [PY:KeCTBa 3aeMH, NpeIocTaBeHHTe o0e3nmevyeHHs] WM TMOETHTE
3abJ/uKeHHs] 00110 KbM €/HO JIMIe WM HEeroBO ABbILIEPHO JAPYKeCTBO, B TOBAa YHCJIO0 W Ha
CBBP3aHH JHIA ¢ OCOYBAHEe HA NMeHA Wi HauMeHoBaHue 1 EMK Ha nunero, xapakrepa Ha
B3aMMOOTHOIIEHUATA MeKAY eMHUTEHTa MJIM HeroBHTe [IbIIePHU ApPY:KecTBa M JHIETO
3aeMomnoJsyydares, pa3Mepa Ha HeH3IJIaTeHATa TIJAaBHMLA, JHUXBEeH IPOLEHT, JaTa Ha
CKJIIOYBAHE HA J0r0BOPAa, BKJIYHUTEJHO IONBJIHHMTEJIHH CIOpasyMeHHs, KpaeH CPOK Ha
noracsiBale, pasMep Ha MOETOTO 3aJbJ/IKeHHEe, CcHenu(UYHH YCJIOBHUS, PA3JIHYHH OT
NMOCOYEHHTE B Ta3u pa3nopenda , KAaKTO U LeJITa, 32 KOATO €a OTHYCHATH, B cJy4ail 4e ca
CKJIIOYEHHU KATO LeJIeBH.

HpyXecTBOTO-MaliKa € MPeJOCTaBUIIO 3aeMH B 0011 pa3mep Ha 2 285 XuJil. JB. IPH JUXBEHU
paBaUIIA OT 2.5% - 4% u magexupamy B nepuoa 1o kpas Ha 2024 r.; 3aemu B pazmep Ha 11 374
XUJ. JIB. IPH JIUXBEHHU paBHUIIA OT 2.5 10 5.5% u magexupaiiy B nepuoja a0 kpas Ha 2025 r

Hvmepnure npyxectsa Ha ,, HEPHOMOPCKU XOJIANHI* A/l ca npenocTaBuiv 3a€MHU B
o0ur pa3mep Ha 19 670 xui. 1B. Mpu TMXBEHU paBHUIIA OT 3.5% - 7% U magexupany B nepuosa
1o kpas Ha 2024 1.

IIpenocraBenute obesnedeHus ca B ooy pazmep Ha 57 014 xui.us.

11.10 Undopmanus 3a M3M0JI3BAHETO HA CPEICTBATA OT U3BBPILIEHA HOBA eMHMCHUS LEHHH
KHUIKA Tpe3 0TYeTHHUS NMePHoI.

KoM 31 mexemBpu 2023 r. ,J4EPHOMOPCKU XOJIAVUHI AJl e ckimtouniio 00JUTraliiOHEeH
3aeM.
CpencrBata ca usnoszBanu 3a npugoousane Ha 100% ot asnosere Ha ,,CTPAHJ] BI'* EOO/.
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11.11. AHa/Iu3 HA CbOTHOIIIEHUETO MKy MOCTUTHATHTE PUHAHCOBH Pe3yJTATH, OTPa3eHH
BbB QUHAHCOBHS OTYeT 32 (UHAHCOBATA rOIMHA, U MO-PAHO MYOJMKYBAHU MPOTHO3M 32 Te3H
pe3yaTaTu.

Jpy>kecTBOTO HE € MyOJIMKYyBaJIO MIPOTHO3HU PE3yITaTH OT AeHHOCTTA 3a TeKyliaTa (uHaHCOBa
roJinHa, MOpaau KOeTo MoJ00HO CpaBHEHHE U aHAJIU3 HE Ca MPUIIOKUMHU.

11.12 Anaiu3 ¥ OlleHKA HA MOJIMTHKATA OTHOCHO YIIPaBJeHHeTO HA (UHAHCOBHTE PeCypcH
€ MOCOYBAaHE HA Bb3MOKHOCTHUTE 32 00CJIy:KBaHe HA 32bJIKEHUSITA, EBEHTYAJIHUTE 3a1I1aX U
MepKH, KOHTO €MHTEHTHT € mNpelnpue] WJIH MNPEACTOH [a mNpeAnpueMe ¢ OrJen
OTCTPAHSIBAHETO UM.

I[py)KeCTBOTO HC € IPOMCHAJIO HCINUTC, TOJIUTUKUTEC U ITPOUCCUTEC 3a YIIPABJICHUC HA KalliuTala,
KaKTO U Ha4YHMHA Ha OIIPCACIIAHC Ha KalluTalla IIpPE3 NPCACTABCHUTC OTYCTHU IICPHUOAHU.

[TonuTHkaTa OTHOCHO YyIpaBJICHHMETO Ha (HUHAHCOBUTE pecypcu Ha JlpykecTBOTO 3acsra
CIIOCOOHOCTTAa My Jla M3I'BJIHABA 3abJDKCHUATA CH HAaBPEMEHHO, Ja MMa a00pa chOupaemMocT Ha
B3€MaHUsATA, Ja TeHepupa NPUXOoIu U 1a GUHAHCUPA CBOUTE KJIIFOUOBU MIPOEKTH.

OT cTpaHa Ha DpPBKOBOJACTBOTO Ha JAPYXKECTBOTO (MHAHCOBUTE PHUCKOBE TEKYLIO C€
uneHTuuIMpar, u3MepBaT U HabJIIOJaBaT C MOMOIITA HA PA3JIMYHU KOHTPOJIHU MEXaHU3MHU, 3a Ja
Ce OIpenesiaT aJeKBaTHU LEHU Ha YCIyruTe, NOPENOCTaBsiHU OT JAPYXKECTBOTO, LieHAara Ha
MPUBJICYEHUTE 3a€MU M Jla C€ OIEHAT aJeKBaTHO (opMHUTEe Ha MOAIbPKAHE HA CBOOOTHUTE
JTUKBUJIHU CPENICTBa, O€3 Ja ce JOMyCcKa HeollpaBiaHa KOHIEHTpalus Ha JaJeH PHUCK.

IIpunaranata ot Jpy»KeCTBOTO IOJIUTHKA CE€ OCHOBAaBA HA HAKOM OCHOBHU IPUHLMUIIU, a
MMEHHO: CTPUKTHO CIIa3BaHE Ha JeHCTBALIOTO 3aKOHOAATENICTBO, 00e3neuaBaHe Ha PbKOBOACTBOTO
c (unHaHcoBO-cyeTOBOJHA HH(pOpMaIUsA 3a B3eMaHe Ha OOOCHOBaHM pEIIEHUs, €(PEKTUBHO
MHBECTHPAHE HA HAIMYHUTE PECYpPCH, YIIPABJICHUE HA KalWTajla U aKTUBUTE Ha J[pyKecTBOTO M

IpYTH.

11.13 Ouenka Ha BB3MOKHOCTHTE 32 peaju3alUsl HA MHBECTUIHOHHUTE HAMEPEHHS C
NMOCOYBAHE HA pa3Mepa HA pa3noJaraeMHuTe CpeJcTBAa H 0TpPa3siBaHe HA Bb3MOKHHTE POMeHH
B CTPYKTYypaTa Ha (MHAHCHPaHe HA Ta3H JAEeHHOCT.

NuBectunnonnute nenu Ha ,, M\EPHOMOPCKU XOJIAWUHI* A/l ca o0ycioBeHU OT XapakTepa
Ha J[pyxecTBOoTO M HEroBUAT Y craB. [Ipuopuret 3a J[pykecTBOTO € HapacCTBAaHETO HA CTOMHOCTTA U
ra3apHaTa IleHa Ha akKIMUTEe M U3IUIallaHe Ha JAUBUJCHTH HA aKIHOHEPUTE, MPU 3ama3BaHe U
yBeJInuaBaHe Ha CTOMHOCTTa Ha COOCTBEHUS KanmuTall.

PLKOBOJICTBOTO Ha HPY)KGCTBOTO O4yakKBa U3ITBJIHCHHUEC HaA 3aJI0KCHHUTC HHBCCTUIIMOHHU ITJIAHOBEC

Ha ,,YJEPHOMOPCKU XOJIIUHT* AJl, kaKkTO YU MKOHOMHYECKH PacTeX U OBIENO0 LSIOCTHO
pas3rpblilaHe Ha AEHHOCTTa Ha JIPYKECTBOTO.
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HpyxkectBoro ce ¢(uHaHCHpa Ype3 COOCTBEH ¥ TPHUBICUEH KalHTall, TOCTHILUICHHS OT
onepatuBHa JeWHOCT. [IpM HanMuuMero Ha NEpPCHEKTUBHH WHBECTULUHWOHHU IPOEKTH U
HEOOXOJIUMOCTTA OT AOMBIHUTEIHO (pUHAHCHpAHE HA JEHHOCTTA, OCBEH EMHUTUPAHETO Ha aKIIWH,
Jpy>kecTBOTO MOXe€ Ja yBeJIu4yaBa IMAapUYHU IMOTOIM Ype3 EMUTUPAHETO Ha OONMraluu H/uiu
JIoroBapsiHETO Ha OaHKOBU 3aeMu. M300pbT Ha TOMBJIHUTENHO (pUHAHCHpaHe 3a J{pyKecTBOTO I
3aBHCH OT KOHIOHKTYpAaTa Ha KalluTaJl0BHUs Ias3ap.

11.14 Wudopmanus 3a HACTHIMJIM NPOMEHH MNpe3 OTYETHHUS TNMEPHOJ B OCHOBHHTE
NPUHLIHUIN 32 YIPaBJieHHe HA eMUTEHTA U HA HEroBaTa HKOHOMHUYECKa rpymna.

IIpe3 2023 r. He ca HACTHIWIM MPOMEHM B OCHOBHHTE MPHUHIMIK 32 yIpaBlIeHUE Ha
»JAEPHOMOPCKHU XOJIIVUHI* A/l.

11.15 Uudopmanus 3a OCHOBHHUTE XAPAKTEPHUCTHKH HA NPUJIATAHHUTE OT €MHUTEHTa B
npoieca Ha U3roTBsiHe HA (UHAHCOBHUTE OTYETH CHCTEMA 32 BhTPellleH KOHTPOJI U cCHCTeMa 3a
ynpaBJieHHe Ha PUCKOBe.

»AEPHOMOPCKU XOJIAWHI AJl npuiara mnpaBuia ¥ HOpOLEAYpPH, PEriJaMeHTHUPALIH
e(heKTUBHOTO (YHKIIMOHHPAHE HA CHCTEMHUTE 3a OTYCTHOCT M pa3KpuBaHe Ha WH(opMamus OT
IpyXecTBOTO. B mpaBmiiata ca omucaHu pa3IWYHUTE BHUJOBE HHQOpMAIMsS, CH3JaBaHU H
pa3kpuBaHu oT py>KeCcTBOTO, MPOIECUTE HA BHTPEUTHO (PUPMEHUSI TOKYMEHTOOOOPOT, Pa3TUUYHUTE
HUBa Ha JOCTHI J0 BUAOBETe MHQOpMAIHMS HAa OTTOBOPHHUTE JIMIIA U CPOKOBETE 3a 00paboTka u
ynpaBieHne Ha wHPopMannoHHUTE notonu. Ch3laneHara cucreMa 3a yrnpaBlieHHE Ha PUCKOBETE
ocurypsiBa €¢)eKTUBHOTO OCBHIIECTBSIBAHE HA BHTPEILICH KOHTPOJ PHU CH3/1aBaHETO U YIPABICHUETO
Ha BCUYKH (DUPMEHH JOKYMEHTHU B T.4. (UHAHCOBUTE OTYETH U JIpyraTa peryjupana uadpopmarus,
KOsITO J[py’KecTBOTO € ABKHO Ja pa3KpuBa B ChOTBETCTBUE ChC 3aKOHOBUTE pa3nopeaou.

11.16 Hndpopmanusi 3a NpOMeHHMTEe B YNPaBUTEJHHTEe W HAJ30PHUTE OPraHU Impe3
oTyeTHAaTa (pUHAHCOBA rOMHA.

[Ipe3 oruerHara ¢puHAaHCOBA TOJMHA HSIMA IPOMEHU B YIIPABUTEIHUTE U HAJI30pPHUTE OpPraHHu.

11.17 Uudopmanusa 3a pa3Mepa Ha Bb3HATPAKICHHUATA, HATPAJAUTE W/MJIM NOJ3HTE HA
BCEKH OT YWICHOBETE HA YNPAaBUTEJIHUTE H HA KOHTPOJIHUTE OPraHu 32 0OT4YeTHATA GUHAHCOBA
roJiNHa, U3IJIATEHH OT eMHTEHTa U HeroBU JAbUIEPHH JAPYKeCTBA, HE3ABUCHMO OT TOBA, 1aJIU
ca OMIM BKJIIOYEHHM B Pa3XxoJuTe HAa €MHTEHTAa MJHM NPOM3THYAT OT pa3npenejiecHHEe Ha
nevyajdara, BKJIAKYUTETHO:

@) noayvyeHu cymu u HenapuiHu eb3Hazpadicoenus npesz 2023 2. ca kakmo cneoea:

- lumutsp YepHeB SIHKOB - H3TUTaATeHH BBh3HATPaXKICHUS B pa3mep Ha 36 035 nB.

prmeCTBOTO HsaMa IMMOJIMTHKA Ja Pasnpeaciiva HCIIAapWUiHU Bb3HArpaXXJC€HUA U TaKWBa HE Ca
ouu npcaOCTaBsAHU.

0) YCno6HU UNU pPA3CPOYEHU BbIHASPANCOCHUS, BBb3HUKHALU Npe3 200uHamd, O0Opu U axo

8b3HA2PANCOEHUEMO Ce OBANCU KbM NO-KbCEH MOMEHM
Jpy>XecTBOTO HsIMA pa3NpeeICHN YCIOBHHU UJIN Pa3CPOUYCHU Bh3HATPAKICHUS.
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8) cyma, OvIdHCUMA OM eMUMeHma Uiy He208U Obujephu OpyIHcecmed 3a UNIAWaHe Ha NeHCul,
obe3wemeHnuss npu NEHCUOHUpane uiu opyeu no0oOHU obe3ujemeHusl.

JpyKecTBOTO HsIMa ABJDKUMH CyMH 33 M3ILIaNlaHe Ha EHCHU, 00€3IIeTEHUS TPH
MIEHCUOHUPAHE WU JAPYTH MOJ00HU 00€3IIeTCHHMS.

11.18.uaopManns 3a NpuUTEKABAHU OT YICHOBETE HA YIPABUTEJIHUTE H HA KOHTPOJHUTE
OPraHU U MPOKYPHUCTUTE AKIIUU HA EMUTEHTA, BKJIIOYUTEJIHO AKIIUUTE, IPUTEKABAHHN OT BCEKHU
OT TSX MOOT/AEJHO U KATO MPOLEHT OT AKIUUTE OT BCEKH KJIAC, KAKTO U NMPeIO0CTABEHU UM OT
€eMHUTEHTA ONIUN BbPXY HErOBM LIEHHHM KHHMKA - BHJ U pa3Mep HA LEeHHHUTE KHUKA, BbPXY
KOHMTO Ca y4ypeJdeHHU ONIUHTE, IeHA HA yNPa:KHSBAHe HA ONIUHMTE, MOKYNHA LleHAa, aKO MMa
TaKaBa, U CPOK HA ONIIUUTE.

Kbm 31 nexemBpu 2023 r. wieHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE MPUTEKABAT aKIUU U
o0nuranuu, eMUTUpaHu oT J{py’KecTBOTO U HE Ce MOJI3BAT ChC CIIELMANIHYU MpaBa 3a Npu00UBaHETO
Ha TaKuBa.

11.19.Mndopmanusi 3a M3BECTHUTE HA JPYKECTBOTO JOTOBOPEHOCTH (BKJIKYUTEJTHO U
cjie]] MPUKJIIOYBaHe HA (PMHAHCOBATA IOJIMHA), B Pe3yJTaT HAa KOUTO B ObJel] Nepuoa Morat
Aa HACTHOAT NPOMEHH B NPHUTEKABAHUS OTHOCUTEJEH AVl AKUUM MJIM OOJUTraluud OT
HACTOSIIIM AKIIMOHEPH WJIH 00 TUTallOHEPH.

Ha I[p}/')KGCTBOTO HC Ca U3BCCTHHU TaKHMBa NOTOBOPCHOCTH.

11.20.Andopmanusi 3a BHCAIMM CbIAeOHH, AAMHHHCTPATHBHH WJIH AapOMTPAaKHHU
NMPOU3BOACTBA, KAaCaellH 3aAbJKEHUS UM B3eMaHNsI HA eMUTEHTA B pa3mep Haii-maJuko 10 Ha
CTO OT COOCTBEHHS MY KAIUTAJ; AKO 00IAaTA CTOHHOCT HA 3abJ/UKEHUSATA UM B3eMAHHUSATA HA
€MHUTEHTA MO0 BCHYKHU 00pa3yBaHU NMPOU3BOACTBA HAAXBBPJA 10 HA CcTO OT COOCTBEHHS] MY
KaIMuTAaJjl, ce npeAacTaBs HH(popManus 3a BCSIKO NPOU3BOJACTBO MOOTAEIHO.

»2AEPHOMOPCKU XOJIJUHI* AJl Hsama Bucamu cbaeOHU, AAMUHUCTPATUBHU WIIU
apOUTpaKHHU MPOU3BOJICTBA KAaCACIIU 3aIbJDKCHUS UIIM B3EMaHHsI Ha eMUTEHTA B pa3Mep Ha -MaJIko
10 Ha cTO OT COOCTBEHMS MY KalHTall.

11.21.TanHu 3a IMpPeKTOPa 3a BPb3Ka ¢ HHBECTHTOPHTE, BKJIIOYHTETHO TejedoH U aapec
32 KOpPeCHOH/IeHIUs.

Hacrosmust upextop 3a BpB3ku ¢ uHBecTUTOpuTe € Jlrobomupa Oner baeBa ¢ ampec 3a
KopecronaeHuus: rp. byprac, yu. ,,Puncka® Ne 9, e-mail: contact@blackseaholding.eu. Tex. 0898
448869

BaxHu cp0uTHS, HACTHIUJIM B J[pykecTBOTO, Cjie/l KPpasi HA OTYETHUS NEePUO]

Crnen kpas Ha OTYETHHS MEPUOJ HE ca HACTBIWIM JAPYTH BaXKHU CHOUTHUSA 32 APYKECTBOTO-
MaiiKa U HETOBUTE IbILIEPHU APY>KECTBA, KOUTO Ja HE Ca OOBECTEHH.

Dimitar Chernev Digitally signed by Dimitar
M3ITBbJIHUTEJEH TUPEKTOP: _ v, .\ ., Chernev Yankov

—Dater2024:03.21 16:16:12 +02'00'

/[IamMuThp SAHKOB/

rp. Byprac, yu. ,,Pruicka” Ne 9 12


mailto:contact@blackseaholding.eu

TaHsa CtaHeBa, 0.e.C., pecucmpupas ooumop
YseH Ha MHcmumyma Ha QuniomMupaHUMe ekchepm-cyemosodumesu 8 bvazapus

AOKJIAA HA HE3ABUCUMHUA OAUTOP
Ao

AKuyoHepuTe Ha
YEPHOMOPCKHU XOJIAUHT A/l
I'p. Byprac

JloKJ1aZ; OTHOCHO OAUTa HAa UHAMBUAYA/THUS PUHAHCOBHS OTYET

MHeHue

Hue usBbpminxMe oAWT Ha UHAWBUAYyaAHUSA duHaHcoB oTdeT Ha YEPHOMOPCKHWU XOJIAWHI A/l
(,ApyxecTBOTO"), CHABPKAIL UHAUBUAYATIEH OTYET 32 PUHAHCOBOTO ChCTOSIHUE KbM 31 IeKEMBpPHU
2023 r. ¥ UHAMBUJYyaJleH OT4YeT 3a meyajnbaTa WJAM 3arybaTta U Apyrus BCeOOXBaTHUSA [I0XO[,
VMHJYBUAYaJeH OTUET 3a IPOMEHUTE B KallKMTajJa U UHAUBUJYaJIeH OTYET 32 NapUYHUTE MOTOLHU 3a
roJINHATa, 3aBbpIIBANA HA Ta3W [JlaTa, KAKTO W MOSCHUTEJHUTE MPUJOKEHUS KbM (PpUHAHCOBHUS
OTYeT, ChAbPXAIM ChleCTBeHa WHPOpPMANUs 3a CYETOBOJHATA MOJUTHKA U APyra MOsICHUTEJHA
nHbopMaLusl.

[lo Halle MHeHUeE, NPUJIOKEHUAT GUHAHCOB OTUYET NpeJCTaBs JOCTOBEPHO, BbB BCUYKH CbhLIECTBEHHU
acrnekTd, puUHAHCOBOTO cbcTosiHUe Ha /JpyxectBoto KbM 31 pekemBpu 2023 r., HeroBuTe
$UHaHCOBY pe3yJITaTH OT JeMHOCTTa U MapU4YHWUTEe My NOTOLM 3a rOJMHATA, 3aB’bplIBallla Ha Ta3u
JlaTa, B CbOTBETCTBUE ¢ MexAyHapoAHUTe CTaHAAPTH 3a puHaHCcoBO oTyuTaHe (MCPO), npueTu oT
EBpomneiickus cwro3 (EC).

ba3sa 3a H3pa3sABaHE HA MHECHHE

Hue u3BbpiiMxMe HallUsg OAUT B CbOTBETCTBUE ¢ MexAyHapoAHUTE OJUTOpPCKU cTaHAapTu (MOC).
HamuTte 0TTOBOPHOCTH ChIJIACHO TE3U CTAaHJAPTH Ca ONMMUCAHU AOIM'bJHUTENHO B pasjesa OT Hallus
Jnokaaj, ,0TrOBOPHOCTH HA OJUTOpa 3a oAMTa Ha PuHaHCOBUA oTyeT“. Hue cMe He3aBUCUMU OT
JpyxecTBOTO B CBOTBETCTBHE C MexXJyHapoAHUS eTUYeH KOJeKC Ha npodecHoHaTHUTE
CYETOBOAUTENN (BKJIWOYUTEJNHO MeXJyHapoAHU CTaHAAPTHM 3a He3aBUCUMOCT) Ha (bBeTa 3a
MEeX/AYHapoJHU CTaHJapTH Mo eTUKa 3a cyeToBoauTesud (Komekca Ha CMCEC), 3aefjHO ¢ eTUYHUTE
M3UCKBaHUA Ha 3aKoHa 3a He3aBUCUMUSA ¢uHaHCOB oauT (3HPO), npuiokMMu 1Mo OTHOLIEHHE Ha
Hallusg OAWUT Ha GUHAHCOBUSA OTYeT B Bbjrapus, KaTo HHUe U3I'bJHUXME W HAUIKUTE APYTd €TUYHHU
OTTOBOPHOCTH B ChOTBeTCTBHE ¢ u3uckBaHugaTa Ha 3HPO u Kogekca na CMCEC. Hue cuuTame, e
OJIUTOPCKHTE [0KA3aTeJICTBA, IOJIyYeHU OT HAC, Ca IOCTAaThbYHU M YMECTHH, 3a Jla OCUTypAT 6a3a 3a
HallleTO MHEHHE.

Kio4yoBu OAUTOPCKH BBIIPOCHA

KnoyoBu OJMUTOPCKU BBIIPOCH Ca Te3W BbBIPOCH, KOWUTO CbIJIACHO HaUIATa HpOCl)eCI/IOHaIIHa
IpeneHkKa ca OGUJIM C Hali-roJsissMa 3HaYUMOCT IIpr O4AWTA Ha (I)I/IHaHCOBI/IH OTYEeT 3a TeKyLHd rnepuoa.
Te3u BBIIPOCHU Ca pa3rjielaHu KaTO 4YaCT OT HaAIIUA OAHUT Ha (bI/IHaHCOBI/IH OT4YeT KaTo LOdJI0 U
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Cl)OpMI/IpaHeTO Ha HaAlleTO MHEHHWE€ OTHOCHO HEero, KaTo HHUe He IpeJoCTaBAMe OTAE€/IHO MHEHHE

OTHOCHO T€3HU BBIIPOCH.

O1eHKa HAa UHBECTUIMUTE B JbLIEPHU NPeANPUATHS

IlosicHeHue 6 om ouHaHco8us1 omyem

K/11040B 0AMTOPCKH BBIPOC

Kak T03M KJIIOYOB OJUTOPCKH BBIPOC Gele
aJipecupaH NpH NpoBeJeHUs OT HAC OAUT

WHBecTUIUUTE B J'bIIEPHU NPEANPUATHUS Ha
YEPHOMOPCKHU XOJJAUHT AZl kM 31.12.2023
r. ca B pasmep Ha 81 659 XWIJB H
npeacraBagaBaT  67% OT aKTUBUTe Ha
JpyxectBoTO. HWHBecTUIMUTE B [JblIEpHU
NpeANpUATUS Ce OlleHaBaT 10 IieHa Ha
npuAoO6uBaHe W CHpaBe/JjNBa CTOUHOCT U
nojaJiexxaT Ha peJOBEeH TOJAMIIeH TeCcT 3a
obe3leHKa.

[Ipyu  omnpenesnsHe Ha  Bb3CTaHOBUMAaTa
CTOMHOCT Ha WHBECTULHUHUTE, PBKOBOACTBOTO
Ha [PYXEeCTBOTO MpaBU pejulia 3HAYUMH
MpeAINoJioKEeHUST U JAONYCKAHUS, KOUTO MOXKe
Jla ce 0as3upaT Ha HECUTYpHU ObAeUHU
CbOUTHS.

PBKOBOZCTBOTO U3BBPIIBA AeTaWJHU aHAJIU3U
Ha JIeHHOCTTa Ha CBOUTE IblLIepPHU APYKeCTBa
M JIOCTUTHAaTUTE OT TaIX (UHAHCOBU
pe3yJITaTH, 3a Jla onpesesu JJajdu CbleCTBYBaT
WHAWKAIUK 3a 00e3leHKa Ha CTOMHOCTTa Ha
WHBECTHULIUHTE.

[lopagy 3HAUMMOCTTa Ha UWHBECTUIUUTE B
IBbLUIEpHU TPEeANPUATHUS, KAKTO € IOPaJU
dakTa, ye mpeleHKaTa Ha PbKOBOJACTBOTO Ce
6asypa Ha  3HAYMMM  NPEANOJOXKEHUS],
JIONyCKaHUss U ObJeld CbOUTHUSL, HUe
ompenesuXMe TO3U BBIPOC KATO KJKYOB
OJIUTOPCKHU BBIIPOC 33 OJUTA.

B Ta3u 06J1acT HAlIUTE OAUTOPCKHU NPOLEeAYPH,
Hapej ¢ ApYyrY, BKIOYUXa:

e OuneHKka Ha KOHTpoJla  OTHOCHO
M3xoAHaTa HWHOpMalMsl, U3MO0JI3BaHA
3a H3BBbpIIBaHE HA AaHAJM3UTE OT
cTpaHa Ha PbKOBOACTBOTO;

e AHasus Ha W3I0JI3BaHUTE oT

PBKOBOACTBOTO MNPEANOJIOKEHUSA U
JLONyCKaHUs OTHOCHO TsIXHATa
peJieBaHTHOCT, OTHOCHUMOCT U
a/leKBaTHOCT;

e Ilpersies Ha QUHAHCOBUTE OTYETH,
Jpyra HaJIN4Ha, peJjieBaHTHa

¢duHaHcoBa nHdopMaLus

e Jlopgpoben nmperje W aHalW3 Ha
$UHAHCOBOTO CBCTOSIHME Ha Hail-
3HAaYUMUTE KOMIIOHEHTH oT
WHBECTULUUTE B JblllePHU APYKECTBa;

e Jluckycun ¢ PBKOBOACTBOTO  Ha
JpyecTBOTO OTHOCHO NOJATJUBOCTTA
Ha KOMIIOHEHTAa KBbM CBbIleCTBEHHU
HeNpaBUJIHU OTYUTAHUSI HAa PUHAHCOBA
nHpopManus 3a yCTaHOBSIBaHe,
BKJIOUUTEJHO U  HAJAYUETO Ha
3HAYUTEeJHU PUCKOBE 3a TOBa;

e [Ilpersies, Ha OJUTOPCKUTE JOKJIaZU
BBbpXy FOAUIIHUTE QUHAHCOBH OTYETH
Ha  JbLUepHUTE  JpyKecTBa  3a
npeLeHKa JajJu U [0 KOJIKO HaJIUYUeTo
Ha MOJUQUKALUK MMa BJIUSHHUE BBbPXY
WHAUBUAYaTHNUA QUHAHCOB OTYeT Ha
YEPHOMOPCKHU XOJAUHT AJ.
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JApyra uHpopmanus, pa3juyHa OT GUHAHCOBUS OTYET U OJUTOPCKMS AOK/IAJ BbpPXY
Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata uHdopmanus. [pyrata uHopManus ce CbCTOU OT
JOKJIaJ, 3a JeHHOCTTa, B T.M. JeKJapalys 3a KOpPHOPAaTUBHO yHpaBJjieHUe, WU3TOTBEHHU OT
PBKOBOJACTBOTO ChIVIACHO 3aKOHA 3a CYeTOBOJCTBOTO, HO He BKJ/IOYBA UHAUBUAYaJIHUSI GHHAHCOB
O0TYeT U HallXA OAUTOPCKU JOKJIA[, BbpPXY HEro.

HameTo MHeHHe OTHOCHO WHAWBUAYAJIHUA q)HHaHCOB OT4YEeT He O6XBaI.I_[a Apyrarta I/IH(l)OpMaU,I/IH H
HHE HE U3pa3dBaMe KaKBATO U [a € (bopma Ha 3aK/IDY€HHE 3a CUTYPHOCT OTHOCHO Hed, OCBEH dKO He
€ U3PHUYHO MOCOY€HO B AOKJIaZla HU U 10 CTEIIEHTAa, 0 KOATO € IIOCOYEHO.

BbB Bpb3Ka C HAlIUA OAWUT Ha HHAWBHUAYAJIHHUA (bHHaHCOB OT4YEeT, HalllaTa OTTOBOPHOCT Ce€ CbCTOU B
TOBa A4 NpodyeTeM Jpyrarta I/IH(l)OpMaI_[I/IH U II0 TO3W HAYHUH Ja IMpeuneHuM [AaJIM Ta3u Apyra
I/IH(l)OpMaL[I/IH € B CblIECTBEHO HeCbOTBETCTBHE C (l)I/IHaHCOBI/IH OTYEeT UJIM C HAallKUuTe NMO3HAHMHA,
NpUAOGHUTH IO BpeMe Ha OJAUTA, WIM MO JAPYr HAYMH H3MJeXJa Ja CbAbpXKa CbLIECTBEHO
HeIpaBUJIHO JOKJIa/IBaHe.

B ciyvaii ye Ha 6a3aTa Ha pa6oTaTa, KOSITO CMe U3BBPIUIMJIN, HUE AOCTUTHEM /[0 3aKJIIOUEeHHe, Ye €
HaJIMIlEe ChIIECTBEHO HENMPABUJIHO JOKJ3/IBaHe B Ta3W Jpyra nHdopmaius, oT Hac ce U3UCKBA Ja
JIOKJIaZiBaMe TO3U QaKT.

HsamaMe KakBoO Aa A0KJIaJlBaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I HAa PBKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]1[0 ynpaBJ/JICHHUE 3a
(l)l/lHaHCOBl/lﬂ oT4yeT

PBKOBOJACTBOTO HOCHM OTTOBOPHOCT 3a M3rOTBAHETO W [JOCTOBEPHOTO IMpeJCTaBAHE Ha TO3HU
¢uHaHcoB oTyeT B cboTBeTcTBUEe ¢ MCDO, npusoxkumu B EC u 3a TakaBa cucteMa 3a BbTpelleH
KOHTPOJI, KAKBAaTO PbKOBOJCTBOTO OIpejessl KaTo Heo6X0JHWMa 3a OCUTypsiBaHe M3TOTBSIHETO Ha
GUHAHCOBH OTYETH, KOUTO He ChAbPXKAT ChLUIECTBEHU HENPAaBUJIHU OTUYUTAHHUS, HE3AaBUCUMO AU
J'bJIKalllY Ce Ha U3MaMa WUJIM rpellKa.

[Ilpy u3rorBsiHe Ha QUHAHCOBHUS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIlleHsBaHe
CNoco6HOCTTAa Ha /lpy»KecTBOTO Jia MPOAB/DKUA Ja GYHKIMOHMpPA KATO AEHCTBAIO NpPeAINpHUSATHE,
OTOBECTSBAMKHU, KOTAaTO TOBA € NMPUJIOKUMO, BBIIPOCH, CBBP3aHHU C MPEJIOJI0KEHUETO 3a JeHUCTBAIIL0
npeAnpusTHe U U3M0JI3BalKH CYETOBO/IHATA 6a3a HAa OCHOBATA Ha MPEJIOJ0KEHUETO 3a JeHCTBAII0
npeAnpusiTHe, OCBEH aKO PbKOBOJCTBOTO He Bb3HAMepsBa Ja JMKBUJUpA JpyXecTBOTO WM [
NPEYCTAaHOBH JEHHOCTTA MY, MJIM aKO PbKOBO/ICTBOTO Ha MPAaKTHUKA HsMA JIpyra aJITepHATUBA, OCBEH
Jla TOCTbIY 110 TO3U HAaYMH.

Jlunara, HaTOBapeHHU C 0610 yrpaBJeHHe, HOCAT OTTOBOPHOCT 33 OCBIIECTBSIBAHETO HA HAJ[30P HA/J
npoiueca no GUHAHCOBO OTYHUTAaHe Ha /[lpy’KecTBOTO.
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OTroBOpHOCTHM Ha OAUTOPA 32 0AUTA HA GUHAHCOBUS OTYET

HawvTe pesnu ca Ja mojydydM pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa JaJu (pUHAHCOBUAT
OTYeT KaTo LSIJIO He ChbpiKa ChleCTBEHU HelPaBU/IHU OTYMTAHUSA, HE3aBUCHMO JaJU JbJLKALLU ce
Ha M3MaMa WJIM I'pellKka, ¥ Ja U3JaZeM OJAUTOPCKHU A0KJaJ, KONUTO [a BK/IOYBA HAIIETO OLAUTOPCKO
MHeHMe. PasyMHaTa cTelleH Ha CUTYPHOCT € BHCOKa CTelleH Ha CUTYPHOCT, HO He e rapaHLus, 4ye
OJUT, U3BBbPLIEH B cboTBeTCTBUE ¢ MOC, BUHaru 1ie pa3kpuBa CblLleCTBEHO HENIPaBUJIHO OTUYUTAHE,
KOraTo TaKoBa CblleCcTByBa. HenpaBU/IHKU OTYMTAHUA MOraT Ja Bb3HUKHAT B pe3y/TaT Ha M3MaMa
WJIM IpellKa U ce CUUTAT 3a ChLeCTBEHH, aKo 61 MOIJIO Pa3yMHO [Jia Ce 0YaKBa, e Te, CAMOCTOSITEHO
WJIK KaTO CbBKYNHOCT, 6MXxa MOIJIM Jia OKaXXaT BJIUSIHME BbPXY MKOHOMHYECKHTe pelleHHUs Ha
NOTpe6GUTeNNTe, B3eMaHU Bb3 0CHOBA Ha TO3U GUHAHCOB OTYET.

Kato 4act oT oauta B cbhoTBeTcTBUe ¢ MOC, Hue wu3no/s3BaMe NpodecuoHaTHA MpeleHKa U
3ana3BaMe npodecruoHaleH CKeNTUIM3bM 10 BpeMe Ha Liesius oAuT. Hue cbio Taka:

— ujaeHTUUIMpaMe U OLleHsiIBaMe PHUCKOBETE OT CbleCTBEHW HeNpaBUJIHHM OTYUTAHUSI BBB
$UHAHCOBHSA OTYET, HE3aBUCHMMO Ja/M JbJDKAILM Ce Ha M3MaMa WJIM Ipelika, pa3paboTBaMe U
HU3I'bJIHABaAMe OJAUTOPCKU NpOLEeLypHU B OTCOBOP Ha Te3U PUCKOBE U IoJiyyaBaMe OJUTOPCKU
Jl0Ka3aTeJICTBa, KOUTO Ja Cca JOCTaTbYHHU U YMECTHH, 3a Jja OCUTYpAT O6a3a 3a HAlleTO MHEHHe.
PUCKBT J1a He 6'bJie Pa3KPUTO ChLIECTBEHO HENPABUJIHO OTYHUTAHE, KOETO € pe3y/iTaT OT U3MaMa,
€ I0-BHUCOK, OTKOJIKOTO PHCKA OT CBbLIECTBEHO HENPaBUJHO OTYUTAHE, KOETO € pe3yJTaT OT
rpeuika, Thil KaTo KM3MaMaTa MOXe Ja BKJKO4YBa TalHO cropa3yMmsiBaHe, ¢anmuduiupate,
npeJHaMepeHHU MPOMYCKH, U34BJIeHUS 3a BbBeX/JaHe Ha OAWTOpa B 3a0/yKJeHHe, KAaKTO U
IpeHeOpersaHe WY 3a00MKaJ/IsiHe HAa BbTPEIIHUs KOHTPOJ;

— moJiyyaBaMe pa3bupaHe 3a BBbTPELIHHUS KOHTPOJI, HUMall OTHOLIeHHe KbM OJHUTa, 3a Ja
pa3paboTUM OJUTOPCKHU NPOLELyPH, KOUTO Jja ca MOAXOASALIM IPU KOHKPETHHUTE 0O6CTOSITEJICTBA,
HO He C LieJ U3pa3sBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA HAa BBTPEIIHHUs] KOHTPOJ Ha
[ py>ecTBOTO;

— OlleHdBaMe YMeCTHOCTTa Ha M3I0J3BaHUTEe CYETOBOJHM IOJUMTHKA M Ppa3yMHOCTTa Ha
CYETOBOJHUTE NPUOJU3UTEJHU OLEHKU WU CBbP3aHUTE C TAX ONOBECTSBAHUA, HAallpaBeHU OT
PBKOBOJCTBOTO;

— JOCTUTaMe [0 3aK/JII0UeHHe OTHOCHO YMEeCTHOCTTA Ha M3I0JI3BaHe OT CTpaHa Ha PbKOBOJACTBOTO
Ha CYeTOBOJIHaTa 0a3a Ha OCHOBAaTa Ha INpPeAINOJIOKEHUEeTO 3a JeMCTBallo NpejlpUsaTHe U, Ha
6a3aTa Ha NOJIy4eHUTe OJUTOPCKHU J0Ka3aTesICTBAa, OTHOCHO TOBA Ja/iM e HaJille CbllecTBeHa
HECUTYPHOCT, OTHacAlla ce A0 CbOUTHA HWJM YCJ0BHUs, KOUTO OUXa MOIJIM Ja NOpOJAT
3HAYUTEJHU CbMHEHUS1 OTHOCHO CIIOCOOHOCTTA Ha Jlpy»KeCcTBOTO Jja NPOAB/DKH Aa GYHKIIMOHUPA
KaTo JeWCTBallo NpeAnpusThe. AKO HHe JJOCTUTHEM [0 3aKJI0YeHHe, Ye e Hajlklle CbhllleCTBeHa
HECUTYPHOCT, OT HaC Ce W3HWCKBA Ja NpHUBJeYeM BHUMaHUe B OJUTOPCKUA CH JOKJI3J KbM
CB'bpP3aHUTE C Ta3U HECUTYPHOCT OINOBECTSIBAaHUSA BbB pUHAHCOBUS OTUYET WUJIU B CJaydal ye Te3u
OINIOBeCTSIBAaHUsI Ca HeaJleKBaTHH, Ja MoaudulMpaMe MHeHHeTO cd. HaumuTe 3ak/rodeHus ce
OCHOBaBaT Ha OJAUTOPCKUTE JOKa3aTeJCTBa, MOJYYeHU [0 JaTaTa Ha OAUTOPCKUSA HU JOKJAJ.
Bbaeuy cbOUTHUA UM YCI0BUS 06ade MoraT Jila CTaHaT IpUYKrHa /JlpyKecTBOTO Ja [IpeyCTaHOBU
GYyHKLMOHMPAHETO CU KaTO AeNCTBalL0 NpeIpUsTHE;
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— OLeHfABaMe LSJIOCTHOTO IMpeACTaBsiHe, CTPYKTypa U CbAbp:KaHUe Ha (QUHAHCOBUS OTYET,
BKJIIOUMTEJ/IHO ONOBECTSBAHUATA, U Jau GUHAHCOBUAT OTYET NpejCTaBsl OCHOBOIOJIAraliuTe 3a
Hero CAeJKU ¥ CbOUTHSA 110 HAUMH, KOMUTO NOCTUIa JOCTOBEPHO Npe/iCTaBsIHe.

Hue KOMYHHKHpPaMe C JIMATd, HATOBAPEHH C O6IJ_IO yhpaBJieHHE, Hape[J C OCTaHaJIUTE BBIIPOCH,
IJIaHUPAaHHUA 06XBaT U BpeéMe Ha HM3M'bJIHEHHE Ha OAWTa U CbIIECTBEHHUTE KOHCTATAlUHWU OT OAHNTA,
BKJIOYUTE/JIHO ChIIECTBEHHW HEJOCTAaThbLUHW BBHB BBTPEUIHHUA KOHTPOJI, KOUTO I/I,ZLEHTI/I(l)I/II_II/IpaMe Ino
BpeMe Ha U3BBbPIIBAHHUA OT HAC OJHUT.

Hue npeagocraBdAMe CbllO0 TAdKa Ha JIMLATd, HATOBAPEHH C 061.1_[0 yhnpaBJjieHHe, U34BJIEHHUE, 4€ CMe
HU3II'BJIHWJIN TPUWJIOXKHUMHUTE €TUYHHU HN3HWCKBAHUA BDBB BpPB3KAd C HE3aBHCMUMOCTTA M 4Ye Ile
KOMYHHKHPpAMe C TAX BCHYKHW B3dUMOOTHOIIEHHUA U APYT'HU BBIIPOCH, KOUTO 61xXa MOTJIU pa3yMHO aa
61;,an pa3ryexaaH KaToO UMalllk OTHOILIE€HHWE KbM HE€3aBHCHUMOCTTA HH, a KOTraTO € IMPUJI0XKUMO, U
npeamnpueTure IL[ef/’ICTBI/IFI 3a €JIMMHWHHPAHE Ha 3aIllJIAXUTE WJIH ITPUJIOKEHUTE IPEeAINIa3HU MEPKH.

Cpen BBIIpOCHUTE, KOMYHUKUPAHHU C JIML[ATa, HATOBAPEHU C 001110 yIIpaBJeHUE, HUE OlpejiesisiMe Te3U
B'BIIPOCH, KOUTO Ca OWUJIM C HAaM-To/IIMA 3HAYMMOCT IPU OAUTa Ha GUHAHCOBUS OTYET 3a TEKYIUS
Mepuo/l U KOUTO CJIEJ0OBAaTEJNHO Ca KJIYOBU OJUTOPCKH BBIpPOCcH. Hue omrcBamMe Te3u BBIPOCH B
HalllUs OJWTOPCKU JOKJAJ, OCBEH B CJy4yauWTe, B KOUTO 3aKOH HWJM HOpPMaTHBHA ypejba
B'b3NPENATCTBA NyOJMYHOTO OIOBECTsIBAHE Ha HWHGQOpPMANMsS 3a TO3U BBIPOC WJIM KOraTo, B
WU3K/II0YUTESHO PEAKHU CAy4Yau, HMe peliuM, Yye AajJieH BbIPOC He cjejiBa Jla 6'bjie KOMyHUKHUPAH B
Halllus JO0KJaJ, Thid KaTo O MOIJIO PAa3yMHO Jla Ce 0YaKBa, Ye HeGJAaronpusATHUTE MOCIEACTBUSA OT
TOBa JlelcTBUE 6GUXa HAJIBUILW/IM IMOJI3UTE OT IJIeJlHA TOYKA Ha OOIIECTBEHHS WHTEepec OT Tas3u
KOMYHHUKaIUS.

AOKJIaA B'bB BPp'b3Kad C APYI' 3aKOHOBH U PEryJiaToOpHu H3NCKBAHUA

JlonsaHumeaHu esnpocu, Koumo nocmasesam 3a dokaadeaHe 3aKOH®M 3ad c4emoe8odcmaeomo u
3akoHsm 3a ny6/1u1m0mo npeaﬂaeane HdAd YeHHU KHuUjca

B fonmbiiHeHUe Ha HallMUTe OTTOBOPHOCTH U JloKJ1a/BaHe cbriacHo MOC, onucaHu no-rope B paszeJia
LApyra nHdopManus, pasjadyHa OT GUHAHCOBUSI OTYET M OJUTOPCKUA [OKJaJ BbPXy Hero“ mo
OTHOLIEHMe Ha J0KJIaJia 3a IeMHOCTTa, JeK/JIapalysaTa 3a KOpIopaTUBHO yIpaBJeHNe U J0oKJaja 3a
U3II'b/IHEHMEe Ha MOJIUTHUKATA 3a Bb3HArPaXKJeHHATa, HUe U3SI'bJHUXME U NpoleAypUTe, L0OaBeHU
K'bM HM3UCcKBaHUTe 0 MOC, cbrjlacHO ,YKa3aHUsi OTHOCHO HOBU U pa3LIMpeHU OJUTOPCKU JOKIALU U
KOMYHMKalLMg OT CTpaHa Ha oAuTopa” Ha npodecroHa/HaTa OpraHM3alus Ha PerucTpUpaHUTe
oautopu B bBobarapus, MHcTuTyTa Ha AunioMupaHuTe ekcrnepT-cuetoBogutenu (UJIEC)“. Te3u
npolueAypyu KacasiT NPOBEPKU 3a HAJIMUUETO, KaKTO U NMPOBepKHU Ha popMaTa U CbAbpPKaHUETO Ha
Tasu Apyra MHopMaLusA C Lies Jja HA [I0JII0OMOTrHaT BbB GOopMUpaHe Ha CTAHOBHUILEe OTHOCHO TOBA
Janu apyrata uHGopManus BKJIOYBAa ONOBECTSBAaHUATA M JOKJAJBaHUATA, NpeABHuAeHU B [aBa
ce/iMa OT 3aKOHa 3a CYeTOBOJCTBOTO U B 3aKOHA 3a MyOJUYHOTO NpeJijlaraHe Ha LleHHU KHUXa, (4J1.
100n, an. 10 ot 3IIILK BBB Bpb3Ka ¢ 4. 100H, an. 8, T. 3 u 4 ot 3IIILK, kakTo u 4. 100H, an. 13 ot
3MILK BB Bpb3Ka ¢ wi. 1168, an. 1 ot 3IILK), npuioxumu B Bbarapus.
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CmaHosuuje 868 8ps3Ka c 4. 37, aa. 6 om 3akoHa 3d cuemoeodcmeomo
Ha 6a3aTa Ha U3BBPIIEHUTE NMPOIEAYPH, HAIIIETO CTAHOBUIILIE €, Ye:

a) UndopmanusaTa, BK/IKOUEHa B JOKJaJa 3a JelHocTTa 3a $HHaHCOBaTa rOAMHA, 3a KOATO €
M3roTBeH QUHAHCOBHUAT OTYET, CbOTBETCTBA HA PUHAHCOBUSA OTYET.

6) JlokiaAbT 3a AeHOCTTA e U3TOTBEH B ChbOTBETCTBHE C U3UCKBaHUATA Ha ['1aBa ceaMa oT 3akoHa
3a cyeToBOACTBOTO U Ha Wwi. 100(H), as1. 7 oT 3aKoHa 3a MyOJHUYHOTO IpejJaraHe Ha IeHHH
KHWKaA.

B) B jexslapanusaTa 3a KOpIoOpaTHBHO ynpaBJjeHUe 32 GUHAHCOBATa rOJIMHA, 3a KOSATO € U3TOTBEH
bUHaAHCOBUAT OTYeT, e NpeJjcTaBeHAa M3MCKBaHATa cCbIylacHO [JlaBa ceama oT 3akoHa 3a
cyeToBOIcTBOTO M 4. 100 (H), as1. 8 oT 3akoHa 3a MyGJMYHOTO NpejJaraHe Ha IeHHU KHIDKA
nHdopmanus.

r) JokaagbT 3a U3I'bJIHEHUE Ha MOJUTHKATa 3a Bb3HarpakJeHusTa 3a ¢UHAHCOBATa roJMHA, 3a
KOSITO e U3roTBeH (UHAHCOBUAT OTYET, € MpPeJoCTaBEH U OTroBaps Ha H3UCKBAHUSATA,
omnpejiesieHd B HapezbaTa no 4wi. 1168, an. 1 ot 3akoHa 3a My6JUYHOTO NpejJsaraHe Ha LieHHU
KHIDKa.

Cmanosuuje 88 8ps3ka ¢ 4a. 100(H), as. 10 6s8 eps3ka ¢ ui 100 H, a1 8, m. 3 u 4 om 3akoHa 3a
ny6AuYHOMO nped.iazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha U3BBbpIIEHUTE NPOLEAYPU U HA MPUA0OUTOTO O3HABAaHE U pa3bUpaHe Ha JeNHOCTTa Ha
NpeANpUsaTUeTO U cpejaTa, B KOSAATO TO paboTH, MO Hallle MHEHHEe, OMUCAHHUETO HAa OCHOBHUTE
XapaKTepPUCTUKH Ha CUCTEMUTE 3a BbTpPeELIeH KOHTPOJI U yIpaBJeHHe Ha pUCKa Ha NMPeJNpPUATUETO
BbB Bpb3Ka C Ipoleca Ha pUHAHCOBO OTYMTAHE, KOETO € 4YacT OT J0KJaJa 3a JeWHOocTTa (KaTo
eJIeMeHT OT Ch/'bPXKaHUETO Ha JleK/IapalusaTa 3a KOPIOPaTUBHO yIpaBJjieHre) U HHQOpMALUATA 110
yi1. 10, maparpa¢ 1, 6ykBu "B", "r", "e", "3" u "u" ot [upexktuBa 2004/25/EO Ha EBpomneiickus
napsamMeHT ¥ Ha CbBeTa oT 21 anpun 2004 rogyvHa OTHOCHO NpeAJsIOKEHHUATA 3a MOIJblaHe, He
CbA'bPXaT CJy4au Ha ChleCTBEHO HENPABUJIHO JAOKJ/IaiBaHeE.

JAons/1HumeiHo doks1adeaHe OMHOCHO 0duma HA PUHAHCOBUS OM4en 8668 8Ps3Kd C Y.
100(n), an. 4, m. 3 om 3aKoHa 3a ny61u4HOMO hpedia2aHe HA YeHHU KHUMCa

HzseneHue 868 8pw3ka ¢ ua 100(H), ar. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6auYHOMO nped/siazaHe HA YeHHU
KHU#Ca

HMadopmManusa OTHOCHO CAEJKUTE ChC CBBbpP3aHU JHIA € omnoBecTeHa B [lpunoxeHuwe T.23 KbM
¢duHaHCOBUs oT4yeT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKU MPOILEAYPH BbPXY CHAEJIKUTE ChC
CB'bpP3aHM JIMIA KaTO YaCT OT HAIIWs OAWUT HAa GUHAHCOBHUSA OTYET KATO IJ10, HE Ca HHU CTaHAaJU
W3BeCTHU (aKTH, 06CTOSATEJICTBA WM JApyra uMHPopMalus, Ha 6a3a Ha KOUTO Jla HalpaBUM
3aKJII0YEHHE, Ye CJIeJIKUTE CbC CBbP3aHHU JIMIIA He €A ONOBECTEHU B MPUJIOKEHUA GUHAHCOB OTUYET 3a
roJiuHaTa, 3aBbpuiBaua Ha 31 gekemMBpU 2023 T., BbB BCUUKH CbIIIeCTBEHU aCIIEKTH, B CbOTBETCTBUE
¢ usrckBaHusTa Ha MCC 24 ,0noBecTsiBaHe Ha CB'bP3aHM JIMLA“. Pe3yJiTaTUTEe OT HAIIUTE OJUTOPCKH
NpoLEeAYPHU BBPXY CAEJKHTE CbC CBbP3aHU JiMLA Ca pasrjefaHd OT Hac B KOHTEKCTa Ha
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Cl)OpMI/IpaHeTO Ha HAlI€ETO MHEHHWE OTHOCHO (l)I/IHaHCOBI/IH OTYEeT KaTo LAJIO0, a He C LIeJ1 U3pa3dBaHe Ha
OTAE€/JIHO MHEHHE BBPXY CACJIKNTE CbC CBbP3daHHU JIMILA.

H3zseseHue 866 8pw3Ka ¢ ua. 100(H), aa. 4, m. 3, 6.,,8” om 3akoHa 3a ny6.1u4HOMoO nped/azaHe Ha YeHHU
KHUM#CA

HamnTe 0TroBOpHOCTH 3a OJUT Ha GHUHAHCOBUS OTYET KATO LSJI0, OMMCAHU B pasjesa Ha HallUs
Jfokjaj, ,OTTOBOPHOCTH Ha OAMTOpPA 33 0JUTa Ha PUHAHCOBUSA OTYET", BKJIIOUBAT OLEHSIBaHE JaJu
OUHAHCOBUAT OTYET HPEeJCTaBs CbhIIECTBEHUTE CJEJKU W CbOUTHS MO HA4YUH, KOWTO MOCTHUra
JIOCTOBEpPHO TmpejcTaBssHe. Ha 6a3a Ha U3BbpPLUIEHHUTE OT HAC OJUTOPCKU MPOLEAYPU BbPXY
CBILIECTBEHUTE CZEJIKH, OCHOBOMOJIAramy 3a ¢UHAHCOBUSI OTYET 3a rOJMHATa, 3aBbpliBama Ha 31
JekeMBpH 2023 r., He ca HU CTaHAJIU U3BECTHU QaKTH, 06CTOSATENCTBA UM Apyra HHPopMaLus, Ha
6a3a Ha KOWTO [Jla HAMpPaBUM 3aK/IIYEHUE, Ye ca HaJMIe CJAy4ad Ha ChIIEeCTBEHO HEJAO0CTOBEPHO
npe/iCTaBsHe U OMOBECTsBaHEe B CbOTBETCTBUE C MPUJIOKUMUTEe U3UCKBaHUA Ha MCOO, npuetu ot
EBpomnelickus cblo3. Pe3yjaTaTuTe OT HAIIUTE OJUTOPCKU MHPOLEAYPH BBPXY ChIIECTBEHUTE 3a
GUHAHCOBUSA OTYET CJIeJIKM U ChOWUTHUSA Ha /|py’KecTBOTO ca pasrJjielaHd OT HAac B KOHTEKCTa Ha
dopMupaHeTO Ha HALIETO MHEHHe OTHOCHO GUHAHCOBUS OTYET KaTo LisiJIo, a He C IleJ1 U3pa3siBaHe Ha
OT/IeJTHO MHEHUE BbPXY TE€3U ChIECTBEHH CAEKH.

JoknadeaHe 3a ceomeemcmeue Ha eJeKMpPOHHUS hopmam Ha huHaHcosusr omyem,
8K/II0YeH 8 200uwHUs huHaHcoe omuem 3a deliHocmma no 4. 100H, an.4 om 3MIILK c
usuckeanusima Ha Pecaamenuma 3a EEE®

B fonmbiiHEeHUe Ha HallWTe OTTOBOPHOCTH U JloKJ1aZBaHe cbriacHo MOC, onucaHu 1o-rope B paszeJia
,OTTOBOPHOCTH Ha OJAUTOpA 3a OJWTa Ha GUHAHCOBUA OTYET", HUe H3I'bJIHUXME NpPOLEeAYPUTE,
CBIJIACHO ,YKa3aHUsl OTHOCHO M3passiBaHe Ha OJUTOPCKO MHEHHe BBbB Bpb3Ka C NpUJAraHeTo Ha
eIMHHUSA eBpolelicky esekTpoHeH popMaT (EEE®) 3a drHaHCOBUTE OTUETH HA JIPYKECTBA, YUHUTO
IleHHM KHWXKa ca JOIyCHAaTH 3a ThpryBaHe Ha peryaupaH nasap B EBpomneiickusa cbio3 (EC)" Ha
npodecroHa/lHaTa OpraHu3alMsa Ha perucTpupaHuTe oputopu B bwarapus, HHcTHTyTa Ha
JuIioMupanuTe ekcnepT-cyetoBoauTenr (UAEC)“. Te3u npouesypu KacasaT npoBepka Ha ¢popMaTa
U JaJI1 YyeTHUMaTa OT YOBEK 4YacT Ha TO3U eJIeKTpOHeH ¢opMaT CbOTBETCTBA Ha OJUTHpPAHHUA
(GUHAHCOB OTYEeT U U3pa3siBaHe Ha CTAHOBHIE 110 OTHOIeHHEe Ha CbOTBETCTBUETO Ha eJIeKTPOHHHUA
dopmaT Ha GuHaAHCOBUSA OTYeT Ha JlpyKeCTBOTO 3a roJjKHaTa, 3aBbpiuBaua Ha 31 nekemBpu 2023
roAMHa, MpUJoXKeH B eyieKTpoHHUsA ¢aitn 894500FG5BPOU1F2WH90-20231231-BG-SEP.xhtml, c
u3nckBaHuATa Ha [Jlenerupan PersnamenT (EC) 2019/815 Ha Komucusita ot 17 sekemBpu 2018 r. 3a
JonbaHenue Ha [JlupektuBa 2004/109/EO Ha EBponelickus mnapsaMeHT U Ha (bBeTa upe3
pery/jaTOpHU TexHHWYeCKU CTaHJApTH 3a ONpeJie/ITHETO Ha eJWHHHA eJjleKTpoHeH ¢opMaT 3a
otuuTaHe (,PersiameHT 3a EEE®"). Bb3 ocHOBa Ha Te3u W3UCKBaHUS, €JEKTPOHHUAT PopMaT Ha
$UHaHCOBHS OTYET, BKJIIOYEH B TOAUUIHUSA OTYET 3a JleliHocTTa o 4wi. 100H, an. 4 ot 31K, Tps6Ba
Ja 6be npencraBed B XHTML ¢popmar.
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PbkoBoZCcTBOTO Ha /[lpy?»KeCTBOTO € OTTOBOPHO 3a NpUJIaraHETO Ha U3UCKBaHUATA Ha PersaMeHTa 3a
EEE® npu usrorssiHe Ha eJIeKTPOHHUA popMaT HA puHaHCOBUsA oT4yeT B XHTML.

HameTro cTaHoOBHIEe e caMO IO OTHOIIEHHWE Ha eJIeKTPOHHHUs ¢opMaT HAa (UHAHCOBHUS OTYET,
MPUJIOKEH B esieKTpoHHUA daitn 894500FG5BP9U1F2WH90-20231231-BG-SEP.xhtml u He o6xBaia
Jpyrata uHpopManus, BKJIOYeHa B TOAUIIHKUA PUHAHCOB OTYET 3a JelHocTTa 1o 4i. 100H, an 4 oT
3MIILK.

Ha 6a3aTa Ha U3BBpIIEHUTE MNpPOLEAYpPH, HALIETO MHEHHEe e, 4Ye eJeKTPOHHUAT ¢opMaT Ha
¢duHaHCOBHUS oT4yeT Ha /JlpyKeCcTBOTO 3a rojuHara, 3aBbpuiBaia Ha 31 gekemBpu 2023 roauHa,
ChAbpAKALL Ce B MPUJIOKEHHUS eJleKTPpOHeH ¢ailjl, € U3rOTBEH BbB BCUYKHU CHLIECTBEHU ACIEKTH B
CbOTBETCTBUE C U3UCKBaHUsATA Ha PersiamenTa 3a EEED.

dokaadeaHe cesecnacHo ua. 10 om Pezcaamemm (EC) Ne 537/2014 668 6ps3Ka c
U3UcCKeaHusima Ha 4.1. 59 om 3akoHa 3a He3agucumusl huHaHcoe odum

CbrJ1acHO HM3MCKBaHMUATA Ha 3aKOHA 3a He3aBUCHMHsS GUHAHCOB OAUT BBbB Bpb3kKa ¢ Wi 10 oT
Pernament (EC) Ne 537/2014, Hue pokJaABaMe [IOMBbJIHUTEJHO W H3JI0XKeHATa I0-J0JY
HHbOpMaLHsl.

— Tansa JlumutpoBa CtaneBa N2 810 e Ha3HavYeHa 3a 33'b/LKUTEJIEH OAUTOP HA GUHAHCOBUSA OTUYET
3a rofuHara, 3apbpiiBaua Ha 31 gekemBpu 2023 r. Ha YHEPHOMOPCKHU XOJIAUHT AZL
(»ApyxxecTBOTO") OT 061I0TO ChOpPaHUe Ha aKI[MOHepUTe, MpoBeieHo Ha 30.06.2023.

— OauThT Ha QUHAHCOBUSA OTYET 3a roJuHaTa, 3aBbpiuBaimia Ha 31 gekeMBpu 2023 r. Ha
JpyxecTBOTO NMpeACcTaBJsBa YETBbPTA F'0JHA HA aHTAXKUMEHT 3a 33’ b/DKUTEJIEH OJUT Ha TOBA
npeANpHUSTHE, U3BBPILEH OT HaC.

— lloTBBbpKAaBaMe, Ye U3PA3E€HOTO OT HAC OJJUTOPCKO MHEHUE € B CbOTBETCTBUE C AON'bJIHUTENHUS
JIOKJIaJl, TIpeACTaBeH Ha OJUTHHUS KOMUTET Ha /lpy»KecTBOTO, ChIJIACHO U3WCKBAHHUATA Ha 4J. 60
OT 3aKOHa 32 He3aBUCUMUS QUHAHCOB OJIUT.

— lloTBBbpKAaBaMe, Ye He CMe NMPEOCTaBSA/IM MOCOYEHUTE B 4. 64 OoT 3akOoHa 3a HE3aBUCUMMUS
$uHaAHCOB OIUT 3a0paHeH! YCJAYTH U3BBH OJUTA.

— IloTBBpKIaBaMe, Ye MPU U3BBPLUIBAHETO HA OJIUTA CMe 3ala3uJU CBOSITA HE3ABUCUMOCT CIPSIMO
JpyxecTBoTO.

— 3a nepuoja, 3a KOUTO ce OTHACS U3BBPILEHUAT OT HAC 33’ bJKUTEJIEH OJIUT, OCBEH OJUTA, HUE He
CMe NpeJoCTaBUIIM APYTU YCIAYTH Ha [lpy>KecTBOTO.

Tanua _Digitally signed by
Al I] U . .
Tans Cranesa, 1.e.c. . Tanya Dimitrova

Dimitrova Sstaneva
Date; 2024.03.28

28.03.2024 Staneva 112341 10200
Byprac
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Axumonepure Ha ,, UEPHOMOPCKU XOJIIUHI ™ ALl

JEKJIAPALIASA
no un. 100n, an. 4, m. 3 om
3axona 3a nybdauuHOmMo npeonazane Ha YeHHU KHUICA

Jomynoonucanama:

Tans CtaHeBa, B Ka4ecTBOTO MU Ha peructpupad ogurop (¢ per. Ne0810 ot peructspa nmpu UJAEC mo

1. 20 oT 3aK0oHA 3a HE3aBUCHMHUS (PHHAHCOB OJWT), ACKJIapupamMe, 4ye

bsax aHra’)kMpaHa Aa U3BbplId 3aAbJIKUTCIICH (I)I/IHaHCOB OIWUT Ha MHAWBUAYAJTHUA (1)I/IHaHCOBI/I$I OTYCT Ha

LHEPHOMOPCKHN XOJIAWUHI* AJ] 3a 2023 r., cbcTaBeH CHIIIACHO MEXAYHAPOJHUTE CTAaHAAPTH 3a (PHMHAHCOBO
oTuuTane, npuetd ot EC, 001ionpreTo HaMMEHOBaHUE Ha CUETOBOAHATA Oa3a, nedunupana B m. 8 na /[P na 3axona 3a
cuemogodcmeomo TOJ HaUMECHOBAaHHE ,,MeXIyHapOAHA CUCTOBOJHHU CTaHmapTh . B pesyiraT Ha Hamms OAWT HHE
n3ganoxmMe ogutopcku moknax ot 28.03.2024r.

C nacmoswomo YJOCTOBEPABAM, YE kakxmo e 00K1a08aHO 6 u30adeHus om HAc 0OUmopcKu

00KIA0 OMHOCHO UHOUBUOYANHUS (QuHancos omuem Ha ,, YEPHOMOPCKHU XOJIJUHI* AJ] 3a 2023
200una, uzoaoen Ha 28.03.2024 2o0una:

Yn. 100u, an. 4, m. 3, 6ykea ,,a’ Ooumopcko mHenue: Ilo Halle MHEHHE, NPHIOKEHUST
WHJUBHIyaJleH (UHAHCOB OTYET TIPE]CTaBs JOCTOBEPHO, BBB BCHUKM CBHIIECTBCHH aCHEKTH,
¢uHaHCOBOTO chcTOsiHME Ha JIpykectBoto kbM 31 nexemBpu 2023 T. W HeroButTe (UHAHCOBH
pesynratd OT JAEHHOCTTa W NMapHYHHWTE My IOTOLIM 3a TOJMHATA, 3aBbpIIBallla Ha Ta3W JaTa, B
CHOTBETCTBHE € MeXAyHapomHHUTE CTaHAapTH 3a (QuHAaHCOBO oTunTane (MC®DO), mpuern ot
EBpomneiickus cwto3 (EC) (cmp. 1 om ooumopckus 0oxknaod),

Yn. 100n, an. 4, m. 3, oOykea ,,6° Hnpopmayus, omuacswa ce 00 cOelKume Ha
,, 4EPHOMOPCKH XOJIIIUHT* A/l cve cevp3anu auya. NadopManus OTHOCHO CHEIKUTE ChC
CBBP3aHU JIMIIA € HAJJIKHO OMOBECTeHA B pa3jei benekku KbM (DHHAHCOBHUTE OTUYETH TOYKA 23 KbM
UHIUBHIyaTHus (UHAHCOB oT4eT. Ha 6a3a Ha M3BBLPIIEHHTE OT HAC OJAUTOPCKH IPOLEAYPU BBPXY
C/ICJIKATE ChC CBBP3aHU JIMI[A, KATO YacT OT HAIIMs OJUT HA WHAWBUIYaTHUS (PUHAHCOB OTYET KATO
LAJ10, HE Ca HYM CTaHaIM M3BECTHH (DAaKkTH, 0OCTOATEICTBA WK Apyra WHpOpMaIys, Ha 0a3a Ha KOUTO
Jla HamnpaBUM 3aKJIOYEHHE, Y€ CICIKUTE ChC CBBP3aHH JIMIA HE Ca OIMOBECTCHU B MPHIOKEHHS
WHUBH/IyalleH (DMHAHCOB OTYET 3a TOJWHATA, 3aBbpiiBamia Ha 31 gexemBpu 2023 T., BB BCHYKU
CBINECTBEHU aCTMEKTH, B ChOTBETCTBUE ¢ M3nckBanusITa Ha MCC 24 Onosecmsgane na cévpsanu auyda.
Pesynrature OT HAlIUTE OJUTOPCKHU MPOIEAYPH BHPXY CICIKUTE ChC CBBP3aHHM JIMIA Ca PA3TIIeIaHH OT
HAC B KOHTEKCTA Ha ()OPMUPAHETO HA HAIIETO MHEHHE OTHOCHO MHIUBHYaIHUs (DUHAHCOB OTUYET KATO
[AJ10, @ HE C eI M3pas3siBaHe Ha OTJEIHO MHEHHE BBPXY CICIKUTE ChC CBBP3aHu Juia (cmp. 6 om
00UMOPCKUsL OOKAAO).

Yn. 100n, an. 4, m. 3, oyxea ,,8"° HUuhopmayus, omuaciawa ce 00 cviuyecmeenume COEKU.
HammTe 0TrOBOPHOCTH 32 OIUT Ha MHAMBUIYyaIHHS (MHAHCOB OTYET KaTo IJI0, OIIMCAHH B pasziena
Ha Halus J0KJax ,,OTrOBOPHOCTH Ha OJMTOpAa 3a OIMTA HAa HMHAMBHIyadHHS (UHAHCOB OTYET™,
BKJIIOYBAT OLCHSABAHE Al WHAMBHIyalHHS (DUHAHCOB OTYET MPEICTaBs CBHIICCTBCHUTE CICIKU H
CBOMTHS 1O HAa4MH, KOMTO IIOCTUra JOCTOBEPHO mNpexacTaBsHe. Ha 0aza Ha M3BBPIICHUTE OT HAC
OJJMTOPCKH IPOLIEAYPH BEPXY CBHIIECTBEHUTE CIEIKH, OCHOBOIIONATAIH 32 HHIUBUIYAIHHUS (UHAHCOB
OTYeT 3a roamHara, 3aBbpmBama Ha 31 nexemBpu 2023 r., He ca HM CTaHAJIM HM3BECTHH (DaKTH,
o0crosTesIcTBA WK Apyra HHGopManus, Ha 0a3a Ha KOUTO Jja HAPABUM 3aKJIIOYCHHE, Ye ca HaJULEe



Cllydau Ha ChILECTBEHO HEJOCTOBEPHO MPEACTABIHE U ONOBECTSIBAHE B ChOTBETCTBUE C IPUIIOKUMUTE
m3uckBanuss Ha MC®O, mpuetn ot EBpomelickus cbro3. PesynratuTe OT HammWTe OTUTOPCKU
NpOLEypH BBPXY CHIUIECTBEHUTE 32 HMHAMBUAYATHHS (UHAHCOB OTYET CACIKM W CHOMTHS Ha
Jpy>ecTBOTO ca pasrielaHd OT Hac B KOHTEKCTa Ha ()OPMHUPAHETO HA HAIIETO MHEHHE OTHOCHO
WHIVBHIyalHUs (JUHAHCOB OTUET KAaTO LIAJI0, a HE C LeJI U3pa3siBaHEe HA OTJCITHO MHEHUE BBPXY TE3U
CBIIECTBEHU CICIKU (cmp. 6 om odumopckusi 0oKnao).

Yoocmosepsasanusma, Hanpasenu ¢ Hacmoswama Oekiapayus, ciedsd 0d ce paszenexncoam
COUHCTNBEHO U CAMO 8 KOHMEKCMA HA U30A0eHUsi OM HAC 0OUMOPCKU OOKIA0 6 pe3yimam Had U3bPUuleHUs
Hesasucum Qurarncos ooum Ha unousudyarHus gurancos omyem na ,, Y4EPHOMOPCKU XOJIJ{UHIT* AJ]
3a omuemHus nepuoo, saevpuisaul Ha 31 dexemepu 2023 2., ¢ oama 28.03.20242. Hacmoswama oexnapayus
€ npeoHazHaueHa eOUHCMBEeHO 3d NOCOYEHUsl NOo-2ope adpecam U e U320MEeHAd eOUHCMBEHO U CAMO 6
U3NBIHEeHUe HA UBUCKBAHUAMA, Koumo ca nocmagenu ¢ 4i. 100u, an. 4, m. 3 om 3axona 3a nyboauyHomo
npeonazarne na yennu knudica (3ILK) u ne creosa 0a ce npuema kamo 3amecmeaua Hawiume 3aKI0YEHLUs,
cvowvpoicawu ce 8 uzoadenusi om Hac ooumopcku 0oxaad om 28.03.20242. no omuowenue Ha svnpocume,
obxeanamu om ui. 100n, m. 3 om 3IITLK.

Ta nya Digitally signed by

. . Tanya Dimitrova
Dimitrova staneva

Date: 2024.03.28

Staneva  11:23:59 +02000

Taus CraneBa, 1.e.c.

pETUCTPUPAH OIUTOP

28.03.2024
byprac



YepHoMopcku xoaauHr AJl
NuauBuayasseH (pMHAHCOB 0TYET KbM
31.12.2023 r.

YEPHOMOPCKU XOJIAUHI" A}

HNHAYBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSIHUE

AKTHBH

Herexkyuu akTuBu

3emu

Marmiau 1 o0opyaBaHe
WHBeCTUIIMOHHN UMOTH OTYUTAHHU I10
CIpaBe]INBa CTOWHOCT

WuBecTunym B AbIIEPHA TPEANPUATHS OTIUTAHU

IO IIeHa Ha MPUI00UBaHe

HMuBecTuliny B AbIIEPHU OPEANPUITUS OTUUTAHU

TI0 CIIPaBEIINBA CTOMHOCT B IeYandara uin
3arybaTa

Jbarocpoyny GUHAHCOBU aKTUBU
JBAroCpo4YHH THPrOBCKU U APYI'Y B3€MaHHUs
OO0110 HETEeKYIII AKTHBH

Tekylmu aKTUBH

KpaTkocpouHu TEpProBCKU U ApYTH B3eMaHUs
OUHAHCOBU aKTUBU

ITapuunu cpencTBa

OO0 TeKyIIH AKTUBHU

OO0u10 aKkTUBH

Co0cTBeH KanuTaljl

AKIIMOHEpEeH KanuTam

[dpyru pesepsu

Harpynanwu 3aryoun

O0110 COOCTBEH KANUTAJI

IMacuBmu

HeTekyu nacuBu

3aabIKEHUS TI0 TTOTYISHH 3aEMHU
3aabIDKEHNS 110 OOJIUTAIIMOHHH 3aeMU
OO0 HeTeKyIH MaCHBH

Tekyumu nacupu

3arbIDKEHUST TI0 OOJIMTAITHOHHH 3a6MH
TBproecku U APYTH 3aABIDKEHUS

OO0 TeKylu NACUBH

O0mo nacuBn

OO01110 COOCTBEH KAMUTAJ U MACUBH

Digitally signed
WNnanana ManosioBa ILIANA y ILIANA
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Date: 2024.03.21
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PerucTpupan oIMTOP, OTTOBOPEH 32 OIMTA

Digitally signed by
Ta n)./a Tanya Dimitrova
Dimitrova Staneva
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Staneva 11:24:11 40200
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141

14
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31.12.2023 31-12-202r2
XHUJ1. JIB. XHUJI. JIB.
9 11
41 581 20 581
40 078 40078
664 664
11 422 17598
107 105 90 521
14 611 9 857
10 10
67 2 565
14 688 12 432
13 157 13 157
29 845 28 566
64 167 62 838
25 260 25 261
27 505 9 989
52 765 35 250
4 438 4 209
423 506
4 861 4815
57 626 40 065

JAumutsp SIHKOB
H3nbaHNTeIeH TUPEKTOP

Dimitar
Chernev
Yankov
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Date: 2024.03.21
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YepHoMopcku xoaauHr AJl
NuauBuayasseH (pMHAHCOB 0TYET KbM
31.12.2023 r.

YEPHOMOPCKU XOJIAUHI" A}

NHANBUAYAJIEH OTYUET 3A IIEYAJIBATA WJIN 3AT'YBATA U IPYI'US

BCEOBXBATHMUSA 10XO0/J

Hpyru npuxoaun

Pasxoau 3a BHHIIHU YCITyTH
Pa3xonu 3a nepconana
Pasxonu 3a amopTuzauuu
Hpyru pazxonu

Bpyrna Ileuanoa/(3ary6a)

ITeuanba / (3aryba) OT IPOMSAHA B CIIPABEAAMBATA
CTOMHOCT HA MHBECTHIIHOHHU IMOTH (HETHO)
Meuyanoa/(3ary6a) oT onepaTuBHA AeHHOCT

OUHAHCOBU NPUXOIU

DHHAHCOBH Pa3Xx0/H

@DuHAHCOBM NPpUX0au/(pa3xoam), HETHO
Meuyan6a/(3ary06a) npeau 1aHbLIU
Ileuanoa/(3ary6a) 3a mepuoaa ot
NPOABJIKABALIN IeHHOCTH

Pasxon 3a qaHbk BHpXy nevandara
IMeuanba/(3ary6a) 3a mepuoaa

Apyr BceoOXBaTeH 10X0/1

O0mo BceoOxBaTeH n0x01/(3aryda) 3a nepuoga
Meyanoa/(3ary0a) Ha akuus B JeBa

HWnunana ManonoBa | |ANA Digitally signed
CheraBuTed NIKOLOVA froum
MANOLOV MANOLOVA
Hara: 21.03.2024 r. A Dater2024.03.21
16:20:45 +02'00°

CpbIJ1acHO JOKJIAA HA He3aBHCHMMUS OaUTOP:

(Tansa CraHeBa)
Peructpupas oauTOp, OTTOBOPEH 32 OUTA

Digitally signed by
Ta n)_/a Tanya Dimitrova
Dimitrova staneva

Date: 2024.03.28
Staneva 11:24:23 +0200'

IosicHenust 31.12.2023 r. 31.12.2022 .
XHJI. JIB. XHJI. JIB.
16 1435 342
17 (247) (134)
18 (61) (62)
2 (2)
19 (56) (26)
1069 118

9 1692 791
2761 909
20 999 719
20 (2 481) (1503)
(1 482) (784)
1279 125
1279 125
21 - -
1279 125
1279 125
22 0.39 0.05

JAumutsp SAHKoB
H3nbaHnTeIeH AUPEKTOP

D| mitar Digitally signed
by Dimitar

C h erney Chernev Yankov

Date: 2024.03.21
Ya N kov 16:16:57 +02'00'




YepHoMopcku xoaauHr AJl
NuauBuayasseH (pMHAHCOB 0TYET KbM
31.12.2023 r.

YEPHOMOPCKU XOJIAUHI" A
NHAUBUAYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI

AKIHOHEpPeH Apyru Meuanoa
XL JIB. KaIHUTAJI pezepBu (3ary6a) O6wo
Caapo na 01 sinyapu 2022 roquna 9 157 13 658 28 441 51 256
Texym ¢puHaHCOB pe3ynraT - - 125 125
Hpyr BceoOXBaTeH JOXO1 - - - -
OO610 BCceoOXBaTEH JI0X0/1 3a Iepuoaa - - 125 125
Jpyru u3mMeHeHus 4000 7507 - 11 507
Caapo na 31.12. 2022 roauna 13 157 21 165 28 566 62 888
— AKUMOHEpeH Apyru IMeyanba O6mo
KaNuTAaJ pe3epBu (3ary6a)
Canno na 01 smyapu 2023 roguHa 13 157 21 165 28 566 62 888
Texymr puHAHCOB pe3yaTaT - - 1279 1279
Jpyr BceoOXBaTeH JOXOJ - - - -
OO0110 BceoOXBaTEH 10X0/1 32 MepUoAa - - 1279 1279
Caapo Ha 31.12.2023 roquna 13 157 21 165 29 845 64 167
ILIANA R oiova
NIKOLOVA  mANOLOVA
Himnana MaHo10Ba \ANOLOVA D2t 20240321 JAumutsp SIHKOB
ChcraBuren o H30baHUTENeH TUPEKTOP
Dimitar Digitally signed
by Dimitar
Jara: 21.03.2024 . Chernev  chemev Yankov

Date: 2024.03.21
Yankov  16:17:09 +0200
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Peructpupan oauTop, 0TTOBOPEH 32 OUTA
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DI Mmitrova Dimitrova Staneva
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Staneva 112444 +0200




YepHoMopcku xoaauHr AJl
NuauBuayasseH (pMHAHCOB 0TYET KbM
31.12.2023 r.

NHIAUBUAYAJIEH OTUYET 3A TAPUYHUTE TOTOLMHN

ITapu4HU NOTOLM OT OCHOBHATA [IEHIHOCT
[ocThmmenus KIMEHTH U JPYTH eOuTopH

ITnamanus KbM JOCTaBUMIN U IPYTH KPEOUTOPH
ITnamanus, cBEp3aHu TPYJOBH BB3HArPaXKACHUS

Jpyru nocThIyieHns /IallaHus OT ONepaTHBHA ASHHOCT
HeTHM napyyHM NOTOIM OT ONEPATHBHA JeHHOCT
ITapyyHau nOoTOLM OT MHBECTUIMOHHA JEHHOCT
ITocTeIieHns OT EMUTHpaHE Ha [ICHHN KHIDKA
[namanus 3a UHBECTULIMM B IBIIEPHU NPEINPUATUS
HeTHM napyyHM NOTOIM OT MHBECTUIINOHHA AeHHOCT
Mapuyxu norouu oT GUHAHCOBATA AEHHOCT
ITonyuyenu 3aemu

[Inamanus Mo Noxy4eHn 3aeMu

HeTnn napuynu notoum ot puHAHCOBATA IEHHOCT

HeTHo yBesimueHnue (HaMajieHue) HA NAPUYHUTE CPeACTBA Npe3

nepuosaa
IMapuynu cpeacTBa B HAYAJIOTO HA MEPHOIA
IMapyn 1 napuYHN eKBHBAJIEHTH B Kpasi HA MepHoaa

ILIANA Digitally signed
by ILIANA

NIKOLOVA
HNamana ManoJioBa MANOLOU iKoLovA

ConcTaBuTe Date: 2024.03.21
A 16:21:12 +02'00"

Hdara: 21.03.2024 r.

CobI1acHO T0KJIA HA He3aBUCHMMUS OIUTOP:

(Tansa CraHeBa)
PerucTpupan oauTop, OTTOBOPEH 32 OUTA

Ta nya Digitally signed by

Tanya Dimitrova

Dimitrova staneva
Date: 2024.03.28

Staneva 11:24:56 +0200'

31.12.2023  31.12.2022r.
XH1JI. JIB. XNUJI. JIB.
2935 6 897
(21 666) (9 605)
(61) (62)
(210) (52)
(19 002) (2 822)
- 21000

- (19 000)

- 2 000

26 127 25 664
(9 623) (22 350)
16 504 3314
(2 498) 2 492
2 565 73

67 2565

JAumutsp SAHKoB
HN3nbaHuTeNIeH JMPEeKTOP

Dlm |ta I Digitally signed

by Dimitar

Che FNeV Chernev Yankov

Date: 2024.03.21

Ya n kOV 16:17:22 +02'00'




YEPHOMOPCKH XOJITHHT Al

NPUJIOKEHUE KbM UHIAUBUIYAJIHUSA ®PUHAHCOB OTUET
Cobabpxkanue

1. Wuopmarus 3a IpyKeCTBOTO
2. baza 3a u3rotesiHe Ha (YMHAHCOBUS OTYET M CIECTOBOIHU PHHITUTIN
2.1  TIlpunoxuma obmia pamka 3a GUHAHCOBH OTYETH
2.2  baza 3a u3roTBsiHE Ha rOJUIIHKS (PMHAHCOB OTYET
2.3 CYeToBOJHU NPUHIHUIH
2.4  CpaBHUTEIHH JaHHU
2.5  CueToBOIHU MPEIIONIOKEHHS U IPUOIM3UTENHHE CIETOBOHI OI[CHKH
2.6 OyHKIMOHATHA BaIyTa U BAIyTa HA PECTABSIHE HA (PUHAHCOBUTE OTYETH .
2.7 YyMKICCTPAHHA BAILYTA....vereererrererrenraseneasesseressessesesssssssessesessessssessesens

2.8  KOHCOMMAALMA........vvvveeeeenrrnnnnnn,

3. JlebMHUITUS ¥ OIIEHKA HA EIEMEHTUTE Ha (MHAHCOBHUS OTYET
3.1 MOTH, MalllMHH U CHOPBIKEHUS
3.2  HeMaTepHATHHU aKTHBH .......cceevveeeverienienenannes
3.3  OO6e3ueHka Ha UIMOTH, MAIlIMHU, CbOPBKEHHS U HEMATEPUAITHA aKTUBH .
3.4  VHBecTHUNH B ABLUICPHH MIPEIIPUATHS
3.5 ®uHAHCOBH HHCTPYMEHTH
3.6 OcHoOBeH KamuTal U HATPYIIaHU PE3YJITaTH ....
3.7  PesepBu
3.8 IlpusHaBaHe Ha IPUXOAUTE U PA3XOIUTE
3.9  Pa3xonu 3a 1aHbK nevanda
3.10  JIOXOIH HA QKIS .vevvereervereeeessnnneeseereessessenss
3.11 IlIpoBu3uH, yCIOBHU IIACHBU U yCIIOBHH aKTHBHU
3.12 TIpeueHKH OT ONpeeIIAII0 3HAYCHHE TPH IPHUJIaraHe CYeTOBOAHATA ITOJIMTHKA Ha JIPYKeCTBOTO. KITFOUOBH NPUOIN3UTEIHN OLICHKN 1
MPE/ITOI0KECHHS
4 Marmvau 1 00opyBaHe

5 3emu

6. VHBeCTHIMH B IBIICPHH, CbBBMECTHU U ACOLUUPAHHU NPEAMPHUSITHS .
7

8

9

JIbnrocpouyny (MHAHCOBU aKTHUBU

JIBIrOCpOYHY THPTOBCKH H IPYTH B3eMaHHUS

VIHBECTHIIMOHHY HMOTH
10.  TBproBckH U APYTH B3eMaHHs
11.  TlapnuHu CpesiCTBa M €KBUBAJICHTH.
12.  OcHoBeH KamuTan.
13.  Pesepsu
14.  3agbIDKeHVS 10 TIOIyYEeHH 3aeMH
15.  TBHproBCKH U APYTH 3abJDKEHUS
16. /[lpyru npuxoam
17.  Pa3xoxu 3a BHHIIHH YCITyTH
18.  Pasxomu 3a mepcoHana.......
19.  Jlpyru pasxomi .....
20.  ®uUHAHCOBU NPHUXOIH H PA3XOMM ....
21.  Pa3xomu 3a JaHbIM BBPXY Medyanbara.
22.  Jloxoj Ha aKIUs U JUBUIEHTH
23.  Pa3ueTd M CIENKH ChC CBBP3aHM JIHIIA ..
24.  VYmupaenenue Ha HHHAHCOBUTE PUCKOBE ...
24.1 BanyTeH puck
24.2 JIuxseH pucK
24.3 Tla3apeH pHCK, CBBP3aH ¢ (UHAHCOBH HHCTPYMEHTH
24.4 KpenuteH puck
24.5 JIukBHIEH pHUCK
25.  CrpaBemuBH CTOHHOCTH Ha (PUHAHCOBHUTE HHCTPYMEHTH
25.1 OueHsiBaHE MO CHPABEUTHBA CTOMHOCT .....vvvveevrereceeeenes
26.  CwOutHs ciex natata Ha OT4YeTa

Huousuoyanen punancos omuem 31 oexemepu 2023 2. 5



YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM UH/IUBUIYAJTHUSA ®PUHAHCOB OTYET
KkbM 31 nexemBpu 2023

1. Hudopmanus 3a 1pyKecTBOTO

YEPHOMOPCKU XOJIAUHI" AJl e akunoHEpHO ApPYy>KECTBO, BIUCAHO B T'HPrOBCKUS PETUCTBP MPH
AreHuyst 1o BHUCBaHMATA. lIpenMeTsT Ha AEHHOCT BKJIIOYBA: M3BBPIIBAHE Ha COOCTBEHA
IIPOM3BOJCTBEHA U THPrOBCKa JIE€HHOCT, IPUA0OHNBaHe, YIIPaBICHUE, OLIEHKA U MPoAak0a Ha yyacTus B
OBJIrapcKy U Yy KIECTPaHHU JPYKeCTBa, MpUA0OHUBaHe, OLlEHKa 1 poJak0a Ha MaTEeHTH, OTCTHIIBAaHE Ha
JIUIIEH3UN 32 TI0JI3BaHE Ha IMATEHTH Ha JAPY’KECTBa, B KOUTO XOJAWHIOBOTO JPY)KECTBO y4dacTBa,
(uHaHCUpaHE Ha IPY’KECTBA, B KOUTO XOJAUHIOBOTO APYKECTBO y4acTBa.

Cenanuuiero M ajpechT Ha YIpaBJIEHHWE Ha APYKECTBOTO ca, KakTo ciensa: rp. byprac 8000, yi.
,,Puiacka” Ne 9, er.1.

AKImnTe Ha APYKECTBOTO Ca PETHCTPUPAHU 3a ThProBUA Ha ,.bearapcka ¢onmosa 6opca" AJl, mopamu
KOETO TO € ChC CTAaTyT Ha IMyOauuHO apyskecTBo. Chbe cBoe permenue Komucusra no ¢puHaHcoB Hax3op
Ha Bearapus e Bmcana qpy>kecTBOTO B pETUCThpa Ha MyOJIUYHUTE APYKECTBA.

YEPHOMOPCKU XOJIIUHI" A/l € c eqHOCTENIEHHA CUCTEMA 32 YIPABIICHUE.

KoM 31 nexkemBpu 2023 r. ynpaBneHCcKaTa CTPYKTypa Ha JPYKECTBOTO € KaKTO CIIEIBa!

CbBeThT HA IMPEKTOPUTE:

*  Jlumursp YepHes SHKOB;

*  HMmmana Huxonosa Manonosa;

*  Maprapura Kuposa Xpucrona;

M3npanurenen Qupexrop: Humutsp UepHeB SHKOB

Hacrosimuus ¢puHaHCOB 0TYET € 0100peH 32 n3gaBaHe ¢ peumienne Ha CbBeTa Ha qUpeKTOpHUTE OT 21
mapt 2024 roquna.

2. ba3a3a u3rorBsine Ha GUHAHCOBUSA OTYET U CYETOBOIHH MPHHIUIIH
2.1 Ipunoxkuma odma paMka 3a GUHAHCOBH OTYETH

Jpy>KecTBOTO BOJIM TEKYIIOTO CH CYETOBOACTBO M M3rOTBsI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHUE C
W3UCKBAaHMUATA Ha OBJITapcKOTO THPIOBCKO M CYETOBOIHO 3aKoHonarencTBo. ChriacHo 3akoHa 3a
myOIMYHOTO Mpeajiarane Ha LIEHHH KHWKa, 3aKOHA 3a CYETOBOACTBOTO, MeXKAyHapOJHUTE CUETOBOJHU
crarnaptu (MCC), npuetn 3a npuioxenne oT Komucusta Ha EBponelickus cbio3 ca 3aIbIDKUTETHH 32
(MHAHCOBUTE WMHCTUTYLHMM M KOMIIAHWH, PETUCTPUpaHM Ha (oHmoBaTta Oopca, KaKTO M 3a JPYrd
NPEANpUsTHS, KOUTO OCBILECTBSIBAT ACHHOCTTAa CH, CHIVIACHO M3UCKBAaHMATA HA CHELMAIHU 3aKOHHU,
[I0COUEHU B 3aKOHA 33 CUETOBOCTBOTO.

HacrosmusaT puHaHCOB OTUET € U3rOTBEH B CHOTBETCTBUE C MEXIIyHAPOTHUTE CTaHIApTH 32 (HHAHCOBO
otuntane (MC®O) u pazscaenus, uznagacau ot Komurera 3a pazscuenus (KPMC®O), mpuwioxumu 3a
npyskectBa, kouto ce oryuraTt no MC®PO, npueru B EBponetickus cvio3 (EC). MCPO, npueru ot EC,
OOIIONPHETOTO HaMMEHOBaHME Ha paMKa C OOIIO NpeAHa3HAuYeHHE 3a JOCTOBEPHO INpE/CTaBsHE,
CKBUBAJICHTHO Ha JeQUHHIMATA HAa pamKara, BbBeleHa B maparpad 1, 1.8 or JlombiHuTenHHTE
pasmnopendu Ha 3aK0HA 32 CYETOBOJICTBOTO ,,MexXayHapoaau cueToBoHu cTanmaaptu (MCC).

CoBersT o0 MCC npensiaBa €XeroiHo CTaHAAPTUTE U Pa3sCHEHUSITA KbM TAX, KOUTO ciell GOPMaTHOTO
onoOpsiBaHe 0T EBporelickus chio3, ca BaIMIHU 33 TOAMHATA, 33 KOATO ca U3JaeHu. | osiMa JacT ot X
o0ade He ca MPWIOKHUMH 3a JeHHOCTTa Ha Jlpy’KecTBOTO, MOpagu crenn(pUIHNTE BHIIPOCH, KOUTO CE
TpeTupar B Tx. M3roTesiHeTo Ha puHAHCOBU 0TYEeTH B choTBeTCTBHE ¢ MC®PO HM3KCKBa MpUjiaraHeTo Ha
KOHKPETHH NPUOJU3UTEIHN CUETOBOJHH OLEHKU. OT PHKOBOJICTBOTO Ha J{pyKecTBOTO ce M3HMCKBA Aa
HaIpaBy COOCTBEHH MIPELIEHKH U JIOITYCKaHUS MIPY MPUJIAaTraHeTO Ha CYETOBOAHMTE NOMUTHKH. [lo3utinute
BbB (PMHAHCOBUTE OTUETH, YMETO NPEACTABSIHE M3UCKBA I10-BHCOKA CTENEH Ha CyOEKTHUBHA IPELCHKA,
KakTO W Te3M MO3WIHMH, 38 KOUTO MNPUOJU3UTEIHUTE OLIEHKM HMaT 3HauyuTesleH e(eKT BBpXY
(hMHAHCOBHTE OTYETH KATO 510, Ca OTJIEITHO OMTOBECTEHH.

Huousuoyanen punancos omuem 31 oexemepu 2023 2. 6



YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

KkbM 31 nexemBpu 2023 (MpoabKeHHE)

2.2 ba3a 3a n3roTBsine Ha roTUIIHUA GUHAHCOB OTUYET

2.2.1. HoBu cTanaapTH, N3MeHeHHsI U Pa3siCHEHNUs HA ChIIECTBYBAIM CTAHAAPTH KbM 1 siHyapm
2023 r.

Jpy>KecTBOTO € MpHEJo CIEAHUTE HOBH CTaHIAPTH, U3MEHEHHUs U passicHenus: Ha MCOO, nznaneHu ot
CpBeTa 1o MeXXIyHapOIHH CIETOBOIHYU cTaHAapTH u onobpenu ot EC, kouTo ca B cuia 3a (GMHAHCOBHUS
otyeT Ha [{pyXecTBOTO 3a TOMUIIHUS IEpUO/, 3armouBamn] Ha 1 sHyapu 2023 1., HO HIMAT CHIIECTBEHO
BIIMSIHUE BHPXY (PMHAHCOBUTE PE3YITATH WIH (PMHAHCOBOTO CHCTOSIHUE Ha J[pyKeCTBOTO:

MC®O 17 3acTpaxoBaTejHu 10roBopH B cuia ot 1 suyapu 2023 r., npuer ot EC;

HN3menenusi B MC®O 17 3acTtpaxoBatennu goropopu: IIbpsonayanno npuinarane na MC®O 17
u MC®DO 9 — CpaBanresana nuagpopmanus B cujia ot 1 smyapu 2023 r., npuern ot EC;
HN3menenusi B MCC 1 [Ipeacrassine Ha punancoBute otuyeT, MCDO H3sBreHns 3a IPIITIOKECHHE 2:
OrnoBecTsiBaHE HA CYCTOBOAHU MOJUTHKY, B cuita oT 1 ssuyapu 2023 r., npuetu ot EC;

Jpy>KecTBOTO OIOBECTSIBA ChIIECTBEHATa HH(OPMAIKS CBbP3aHa ChC CUETOBOJHATA MOJIUTHUKA, BMECTO
OCHOBHHUTE CUYETOBOJHH IONUTHKHU. VI3MeHeHHATa TOSCHABAT, Y€ WH(OpMAIUATa 32 CUETOBOIHATA
MIOJINTHKA € CHIIECTBEHA, aKO TIOTPeOUTENuTe Ha (MHAHCOBUTE OTUETH HA MPEATIPUITHETO CE HYKAAST
OT Hesl, 3a Jia pa30bepaT Apyra chliecTBeHa HH(pOopManus BbB GUHAHCOBUTE OTYETH U aKO MPEATNPHITUETO
pa3KkpuBa HechbIIecTBEHa WH(GOpPMAIUS 32 CUETOBOJHATA MOJUTHKA, Ta3u WHGopMaIws He TpsOBa ma
mpeo0iiafaBa HaJl ChIeCTBEHATa MH(OPMAITUS 32 CUSTOBOIHATA TIOJIUTHKA.

HN3menenuss B MCC 8 CyeToBOIHA MOJUTHKA, IPOMEHH B CYETOBOAHHUTE NPUOIM3UTETHHA OLEHKHA
u rpemku: OnpesieneHne Ha CIeTOBOHY MTPHOIM3NUTEITHH OIIeHKH, B cviia oT 1 sHyapu 2023 r., mpuetn
ot EC;

H3MeHeHnsTa BBBEXKAAT OMPECIICHHETO 38 CUCTOBOJHH MPHUOIM3UTENHN OLEHKH M BKJIIOYBAT JAPYTH
n3meHeHust kbM MCC 8, KoMTO moMaraT Ha ApY>KeCTBaTa a pa3rpaHuyaBaT IPOMEHUTE B CYETOBOJHUTE
NPUOTU3UTETTHA OLIEHKH OT MPOMEHUTE B CUETOBOJHHUTE MOJUTHKH. M3MeHeHusTa I1e moMorHat Ha
Jpy’KecTBaTa Ja MOAOOPSAT KayecTBOTO Ha OIMOBECTSBAaHMATA HA CUYETOBOAHATA MOJHMTHKA, Taka dYe
uHpopmanusaTa jga ObJe MO-NoJie3HA 32 WHBECTHUTOPUTE W JPYTUT€ OCHOBHU MMOTPEOUTENH Ha
(DMHAHCOBUTE OTUETH.

HN3menenusi B MCC 12 Jlanbun BbPXY Aoxoaa: OTCpodeHH JaHBIM CBBP3aHU C aKTHUBU U ITACHBHU
MIPOM3TUYAIIM OT €IMHUYHU TpaH3akiuu B cuiia ot 1 ssuyapu 2023 r., mpuertu ot EC;

H3menenuss B MCC 12 Jlanbum BBpPXY Aoxoaa: MexayHapoAHa daHbuHa pedopMma - MPUMEPHH
MpaBuiIa OT BTOPHU CTHIO, B cuia oT 1 sHyapu 2023 r., npuetu ot EC

Bcenuky nmpoMeHH B MPHUETUTE CTAHIAPTH, M30POCHHU MO-Tope, HAMAT eeKT BbpXY CYMHUTE, IPU3HATH B
MPEIXOMHU TIEPUOJIM, HUTO CE OYaKBa T€ Jla UMAT 3HAYMTEIHO BB3JACUCTBHE BHPXY TEKYINUS WM
OBbJICIINUTE TICPUOIH.

2.2.2. CTanpapTH, M3MEeHEeHMs M pa3siCHEeHHs, KOUTO Bee OLle He ¢a BJIe3JIM B CHJIA U He ce MPUJIarat
OT M0-PaHHA AaTa oT JIpy:KecTBOTO

K®M narara Ha omoOpeHue Ha Te3u (GUHAHCOBH OTYETH Ca W3Ja/leHH HIKOW HOBHU CTaHIApTH, U3MEHEHHS
U pa3siCHEHMS Ha CHILECTBYBAIMTE CTaHIAPTH, HO HE ca BIE3IH B CUia WK He ca npuetn oT EC 3a
(mHaHCcOBaTa ToAMHA, 3amouBamia Ha 1 sHyapm 2023 r., m He ca OWIM TPHIOXKEHU MO-PaHO OT
HpyxectBoto. He ce owakBa Te Aa MMaT CBIIECTBEHO BIMSHHE BBPXY (MHAHCOBHTE OTYETH HA
HpyxkecTBoTo. PBKOBOACTBOTO OYakBa BCHYKM CTaHAAPTH W HW3MEHEHUs Aa ObJaT NpPUETH B
CUETOBOJIHATA IOJINTUKA Ha J[py>KeCTBOTO Ipe3 I'bPBUsI IIEPUO/, 3all04Balll CJIe]l JlaTaTta Ha BIM3aHETO
uM B cwia. [lo-1011y e qajeH CuchK ¢ IPOMEHUTE B CTaHAAPTUTE:

H3menenuss B MCC 1 IlpeacraBsine Ha ¢(uHancoBu oryern: Kiacudukauus Ha MacuBUTE KaTo
TEKYIIH U HETEKYIH, B cuiia oT 1 ssHyapu 2024 r., Bce omie Henpuetu ot EC;
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2.2. ba3a 3a U3roTBsiHe HA rOAUIIHUS (PUHAHCOB O0TYET (MPOAbJIKEHHUE)

H3menenuss B8 MCC 1 IlpencraBsine Ha ¢uHancoBu or4yeTu: Herekymu macusu, oOBBp3aHH C
(mHAHCOBHM TIOKa3aTeny, B cuina oT 1 sayapu 2024 r., Bce ome Henpuetn oT EC

HN3menenusi B MC®@®O 16 JIu3unr: 3agbDKeHIE TI0 JIM3UHT TIPH MIpoax06a U o0paTeH JIU3UHT B CHJIa
He no-paHo oT 1 ssHyapu 2024 r., npuetu ot EC;

HN3menenuss 8 MCC 7 Otver 3a mapuynute noroun 1 MC®O 7 ®uHAHCOBH MHCTPYMEHTH:
OmnogecrsBanus: CriopazymMenus 3a (YMHAHCHpaHE Ha JOCTaBYMIIH, B cria oT 1 stHyapu 2024 r., Bce ome
He ca npuetu ot EC;

HN3menenusi B MCC 21 EdexTn oT npoMeHuTe B 00MeHHUTE KypcoBe: Jlurca Ha KOHBEPTUPYEMOCT,
B cua ot 1 stayapu 2025 r., Bee ome He ca npueTn oT EC.

Hsma nmpyrm crammapTé, KOMTO BCe OIIE HE ca MPUETH, U KOMUTO Ce OYaKBa Ja WMaT 3HAYUTEITHO
BB3ICHCTBIE BBbPXY JpyKecTBOTO mpe3 HACTOSIIUS WM OBACH] OTYETEH IEPUOJ, KaKTO U BBPXY
TPaH3aKIIUUTE B 0003puUMO OB AeIIIe.

Konuyenmyanna pamka 3a ¢punancoeo omuumane

Bopna no MCC ny6nukyBa M3menenara KonnenryanHara paMka 3a puHaHcoBo oruurane Ha 29 mapt 2019
T., KOATO € B CHJIa 3a TONMWIIIHU Tepruou, 3anoysamy Ha win ciex 01 sayapu 2021 r. Konnenryanxara
paMKa rpezcTaBs KOHICTIIUUTE 32 QUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTH, HACOKH OTHOCHO
HU3TOTBAHCTO HA ITOCJICA0BATCIIHU CHETOBOAHU ITOJIUTUKHU U HACOKHU KbM pa36HpaHeTo 1 UHTEPIIPETUPAHETO
Ha CTaHAApTHTE.

OcHoBHHUTE NPOMEHHM, BbBEICHH B peBH3upaHarta KoHuenTyanHa paMka 3a (DMHAHCOBO OTYMTAHE, ca
CBBP3aHU C KOHIICTIIHATA 32 OLICHKA, BKIIIOUUTETHO (DaKTopuTe, KOUTO CIIE/BA /1a CE B3eMaT MPEABUA MPH
n300pa Ha 0a3a 3a OICHKA, M KOHIICHIIMSATA 32 [IPEACTABSIHE U OMOBECTSBAHE, BKIFOUUTEIHO M KOH JOXOIH
U pa3xoJu ce Kiacuduuupar B Ipyr BceoOxBareH noxol. KoHlenTyanHara paMka ChIIO Taka MpeaocTaBst
AKTyaJIM3UPAHU ONPECACIICHUA 3a aKTUB U IMaCUB U KPUTCPUHU 3a TAXHOTO IPHU3HABAHC BLB Q)HHaHCOBI/ITe
orueTH. JIpyKeCTBOTO IIe aHATU3KNPa U OLICHN e(hEeKTHTE OT M3MEHEHUSITa BbpXY (PMHAHCOBOTO ChCTOSHHE
WK pe3yJITaTUTE OT JEHHOCTTA.

2.3 C4eTOBOIHYU MPUHIHITA

DHUHAHCOBUSAT OTUYET € U3FOTBEH B ChOTBETCTBUE C OCHOBHUTE CUCTOBOHHU MPEAMOIOKESHHUS 32 TEKYIIO
Ha4YMCJIsIBaHE W 3a jeicrBamio npeanpustue. OlieHKaTa HAa aKTUBUTE W MACUBUTE W M3MEPBAHETO HA
MPUXOJIUTE M PA3XOJIUTE CE OCHIICCTBSIBA MPHU Cla3BaHE HA MPHUHIIMIIA HA UCTOpUYECKaTa IeHa. To3u
MPUHIMI ¢ MOJU(UIMPAH B ONPE/CICHH CIIyYau C MPEOICHKATa HAa HAKOM aKTUBH W/WJIM MACHBH JI0
TAXHATA COPAaBEIIMBA CTOWHOCT KbM 31 JeKeMBpHU Ha TEKylaTa WM Ha MPEAXOJHATa rOJUHa, KAKTO
TOBA € IOCOYEHO Ha CHOTBETHUTE MECTA IT0-HATATHK.

DHUHAHCOBUAT OTYET € W3rOTBEH B CHLOTBETCTBHE Ha 0a3a MPHHIMNA HA JCUCTBANIO MPEINPHUSITHE,
JIpy>KecTBOTO MMa HETHA Tevanda ciex Aanbid oT 1 279 xui. JB. 3a rofiMHATA, MPHUKIOYBaa Ha 31
nexeMBpH 2023 1 KbM Ta3M JlaTa TEKYIIUTE aKTUBU HAJIBUIIIABAT TEKYIITUTE 3ab/okeHus ¢ 9 827 xui1. JiB.
PbKOBOICTBOTO € yBEpeHO, Ye IIe MNPOABKH JEWHOCTTa Ha JPYKECTBOTO KaTo JCHCTBAIIO
MIPENIPUSITHS, Ype3 TOBHIIaBaHe Ha e()EKTUBHOCTTA My W OCUTYpsSBaHE Ha (PMHAHCHpPAHE, B CIIy4ail Ha
HEOOXOIMMOCT.

2.4 CpaBHHTEeJIHHM JaHHH

ChIIacCHO CUYCTOBOJHOTO 3aKOHOAATEICTBO, (DMHAHCOBATA TOJMHA MPUKIOYBA KbM 31 JeKeMBpH U
MPENNPUSTHATA Ca JUTHKHU JIa TIPEICTaBAT TOAUITHE (PMHAHCOBH OTYETU KbM ChIllaTa JIaTa, 3a€IHO ChC
CPaBHHTEIIHH JaHHU KbM Ta3M JlaTa 3a MPeIxoHaTa ToAnHa.

[Ipu HEOOXOAMMOCT HSKOM OT IiepaTa B OT4eTa 3a (JMHAHCOBOTO CHCTOSIHUE, OTUETA 3a revandaTa Win
3ary0ata ¥ JApyrus BCEOOXBATeH JOXOJ M OTYETa 32 MAPUYHUS MOTOK, MPEJACTABEHH BHB (DMHAHCOBUS
otuet 3a 2022 roMHa, KOUTO Ca CPAaBHUTEIHU JaHHU, B HACTOSIINS OTYET ca peKiIacu(PHUIMPaHU C IeT
Jla ce MOJIy4H M0-100pa ChIIOCTaBUMOCT ¢ JaHHuTe 3a 2023 roauHa.
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2.5 C4eTOoBOIHH NPEANOJI0KEHNS U NPUOIU3UTETHA CYETOBOAHH OLEHKH

HpI/IJ'IO)KCHI/IeTO Ha MCC usucksa oT PBKOBOACTBOTO HA APYKCCTBOTO [a HAIIpaBU HAKOU CHETOBOIHU
MPECAIIOIOXKECHUA U HpI/I6HI/ISI/ITeHHI/I CYCTOBOJHU OLCHKHU ITPU U3I'OTBAHE HA (bHHaHCOBI/ITC OTYCTH, C LICJI
OIIPEACTIAHE CTOMHOCTTA Ha HAKOH AKTHUBHU, ITAaCUBHU, IIPUXOINU U PA3XOIHU.

Te ce u3BBPIIBAT B3 OCHOBA HA Hali-100paTa MpereHKa Ha PhbKOBOJICTBOTO, 0a3upaHa Ha HCTOPHUESCKHSI
OIMUT W aHAJIN3 Ha BCUYKU (PAKTOPH, OKA3BAIM BIHMSHUE MPH JAJCHATE 0OCTOSTEICTBA KBbM JlaTara Ha
M3rOTBsIHEe Ha (puHAHCOBHTE OTYeTH. J[eHCTBUTEIHUTE pE3ysiTaTh OWxa MOTIH Jla CE Pas3inudaBaT OT
MPECTaBEHUTE B HACTOSIINSA (UHAHCOB OTYET.

2.6 OYHKUMOHAJIHA BAJYTa U BaJyTa HA NpeACTaBsiHe HA (PUHAHCOBHUTE OTYETH

@DyHKIMOHATHA BajlyTa € BalyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOSITO €IHO ThPrOBCKO
Ipy’kecTBO (DYHKIIMOHHMPA M B KOSATO IVIABHO CE T'€HEpUpAT M M3pa3xolBaT MapUYHUTE cpeacTBa. T4
0Tpa3siBa OCHOBHUTE CIEIKH, CbOUTHS U YCIOBHSI, 3HAUMMH 32 HETO.

JIpy’KeCTBOTO BOJM CUETOBOJCTBO M CHCTaBsi (DMHAHCOBUTE CH OTYETH B HAI[MOHAJHATA BajyTa Ha
PenyGuinka bparapust — Obirapcku Jies.

ToBa e BanmyTata, Bb3IpHeTa KaTo opuiinanHa, B OCHOBHATa HKOHOMHYECKA CPEZa, B KOATO APYKECTBOTO
orepupa. Ot 1 sayapu 1999 rogmaa OBITapCKUAT JIEB € ¢ PUKCHpaH Kypc KbM eBpoTo: 1.95583 nera 3a
1 eBpo.

Benuky manHm 3a 1BaTa ChIIOCTABUMHE TIEPHO/IA Ca IPEICTABEHU B HACTOSIINS (DMHAHCOB OTYET B XHJISAH
JIeBa, OCBEH aK0 Ha ChOTBETHOTO MSICTO HE € TTOCOYCHO HEIO PYTO.

2.7 YyxnecTpaHHa BajxyTa

Crhenkute B 4ykKJeCTpaHHA BajJyTa Ce€ BIHCBAT I'bPBOHAYAJIHO KAaTO KbM CyMaTa Ha 4yXJeCTpaHHATa
BaJyTa Ce Mpuiara NeHTpaTHUAT Kypc Ha benrapcka Haponna banka (BHB) keM garara Ha cienkara.

KypcoBuTte pa3nuku, Bb3HUKBAIIM IPU YpeKIaHe Ha BTy THUTE TAPUYHU MTO3ULIUHU WIH IPU OTYUTAHETO
Ha Te3W NapUYHU NO3ULUH IIPU KypCOBE, Pa3IMYHU OT TO3H, 110 KOMNTO IbPBOHAYAIHO ca OMIIN NTPU3HATH,
ce OTYMTAT B OTYETa 3a rnevajabdaTa win 3arydaTta u Ipyrusi BceoOXBaTeH JOXO 38 CbOTBETHHUS IIEPUOI.

[TapuunuTe cpencTBa, B3eMaHHUATA U 33AbIDKCHUATA, ICHOMUHUPAHH B Uy)KIeCTpaHHA BaJlyTa Ce OTYNUTAT
B JIEBOBaTa paBHOCTOWHOCT Ha 0a3a BaJlyTHHs Kypc KbM JaraTa Ha OIepauusiTa U ce INpeoLeHsBaT Ha
MeceuHa 0aza mo odunmanaus kypc Ha BHB 3a mocnennus paboten neH Ha mecena. ExxeaneBHO ce
MIPEOLIEHABAT KIIMEHTCKUTE aKTUBHU B Uy’KJla BaJIyTa.

2.8 Koncoanpanus

K®M 31 nekemBpu 2023 r. IpeAPUATHETO CE ONPEIEINs, KATO HHBECTUITMOHHO MPEATIPHUSITHE TI0 CMUCHIIA
Ha MC®O 10 Tbi1 KaTo OTroBaps Ha YCJIOBHATA 3JI0KEHHU B Hap. 27, a UMEHHO:

a) oy4aBa (PMHAHCUPAHE OT €JIMH HJIM TIOBEYe HHBECTUTOPH C IIeJl TPEJOCTABSIHE HA TE3U HHBECTUTOPU
YCIIYTH 10 yTIpaBjeHne Ha WHBECTHUIINH;

0) moema aHra)KUMEHT IpeJ] MHBECTUTOPUTE, Ye HErOBaTa CTOIAHCKA LIEJI € HHBECTUPAHEe Ha CPEeAcTBa
€MHCTBEHO 3a [TIOCTUTAaHE Ha Bb3BPBIIAEMOCT OT YBEIMYABAHETO HA CTOMHOCTTA Ha KallUTala, OT I0X0/1a
OT WHBECTHIINH, WU U OT JIBETE; KaKTO U

B) M3MEPBa M OLIEHABA PE3yITaTHOCTTA HA MOYTH BCUYKY CBOM MHBECTHUIINH Ha 0a3aTa Ha CIIpaBeINBaTa
CTOMHOCT.
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Ha ocnosanue nap. B3b ot MC®O 10 nwsmepnoto npeanpusitue ,, HEOTOXNUM-UHBECT ®UHAHC*
AL, ,,CTPAHJA BbI'* EOOA u ,JIOTMCTHUYEH IIAPK BYPI'AC* EOOJl ce koHCcomuaupa B
cpoTBeTcTBHE C¢ map. 32 or MC®O 10, a MHBECTUIIMMTE BbB BCAKO APYTO ABLIEPHO MPEANpPUSTHE B
WHAWBUAYaTHUS U KOHCOJIIMANPAH (UHAHCOB OTUET CE OLIEHBAT 110 CIIPaBEIJINBa CTOMHOCT B MevanbaTa
nim 3arybara cerimacio MCOO 9 u MCC 27.

Ha tabnunara no-nony ca BCUYKH AbLICPHU NPEANIPUATHS C KOUTO NPEANPHITUETO MIPUTEKABA IIPEKU
WU KOCBEHHU YYaCTHs:

HNme Ha npeanpusiTueTo EHNK Yuactue Bupn cebp3anoct CoOcTBeHMK
YEPHOMOPCKU XOJIJUHT Al 102192707 - | Ilpennpusrue maiika -
HE®TOXVM-UHBECT o JlbIepHo npeanpusaTue YEPHOMOPCKHU XOJIJUHI"
OUHAHC A 831832631 100.00% KOHCOJIJHpPA CE Al 100%
JIOTUCTUYEH ITAPK BYPI'AC 203342769 100.00% JbIepHo npennpusaTue YEPHOMOPCKHU XOJIJUHI
EOO[ ' KOHCOJIJHpPA CE Al 100%
CTPAHJI BT EOOJT 203342769 100.00% JIbIepHO npeanpusTHe LIEPHO(}\/IOPCKI/I XOJIAUHT
KOHCOJIMJMpPa Ce AJl 100%
JIplepHO npearnpusTue HE®PTOXUM-UHBECT
- 0
HUD-CAMOKOB EOO/{ 206740696 100.00% KoHcompa ce OUHAHC AJT 100%
JOBPYJDKAHCKA TIETPOJIHA o JsmepHo npexnpustue He ce | YEPHOMOPCKU XOJIJITUHT
KOMIIAHMA EA] 124600244 100.00% KOHCOJIHIMpA AJl 100%
CJIBHIIE CTAPA 3AI'OPA 103844475 100.00% Jwmepno npexnpustue e ce | JOBPYJDKAHCKA ITETPOJIHA
TPEUJ] EOO ' KOHCOJIHMIUpa KOMITAHUA EALT 100%
IeiiepHo npeanpusitue ve ce | JOBPYDKAHCKA IIETPOJIHA
0
JIEOMAPA EOOJ 202589040 100.00% KoHCOMHIMPA KOMITAHHS EAJT 100%
BU3HEC HEHTHP U3I'PEB o HAsutepro npexnpustie He ce | CJIBHIE CTAPA 3AI'OPA
EOO/ 131493688 100.00% KOHCOIHMIUpa TPEWJ] EOO/ 100%
Jpmepno npeanpusitue e ce | BU3HEC LEHTHP U3T'PEB
0
PABJIA TYP EOO1 131346097 100.00% KORCOMATADA EOOJI 100%
BAPHA TPAKC AJl 103060199 99.51% Jpmepno npeanpusitue ve ce | BU3HEC LEHTHP U3T'PEB

KOHCOJIHIMpa EOOJ 100%

JlBIepHo NpenpusITHE HE e

EKCIIEPT CEPBU3 EOO[] 202683671 99.51% BAPHA TPAKC A/l 100%
KOHCOJIHHPA
JIAPY KAP EAJ 121243960 99,5106 | AAPMCPHO IPEMIPHATHE HE € | ki CEPT CEPBU3 EOOJT 100%
KOHCOJIHMPA
CBBMECTHO KOHTPOJIUPAHO HED®TOXHUM-UHBECT
9
OH MHBECT KbBMITAHU OO 130631182 50.00% — ®UHAHC AJT 50%
CJIBHIIE CTAPA 3AT'OPA
- 9 %
BAPHA-TIJIO AL 103106697 38.03% | AcomumpaHo mpeanpusTue TPEIJ] EAJL 38.03%
MUCTPAJI EM EOO/] 103814521 38.03% | AcouumpaHo mpeanpusTUe BAPHA-TIJIO Al 100%

Br3mpuerara crpaBeiBa CTOWHOCT Ha MPY MTHPBOHAYATHOTO TIPU3HABAHE € T[eHaTa Ha CIIeIKaTa ChIJI.
map. b5.1.2A or MC®O 9. Trii kaTo € HaJIHUIEe MHUPOK 0OXBAT OT BH3MOXKHH OIIEHKU Ha CIIpaBeIuBaTa
CTOWHOCT, IIeHaTa Ha TMPUAOOMBAaHE TMIPEJCTaBIsIBa Hai-moOpara mpHONM3UTETHA OICHKA Ha
CIpaBeINBaTa CTOWHOCT B paMKHTe Ha To3u oOxBart map. b5.2.3 MC®O 9. He ca nanuie nmpu3Hanu
cbri1. MC®O 9 nap. b5.2.4 u Bb5.2.5, ue nieHara Ha npuo0MBaHe MOXE Ja HE € MpeICTaBUTENHA 3a
CIIpaBeJINBaTa CTOMHOCT, KAaKTO U HE Ca HANUIIE YCIOBUsTA 3a ApyKECTBa ChIJl. map. b5.2.6
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HexoHTpoJsmpamo yyacrue

HexonTtponupaiio ydyactue € oHa3u 4acT OT HETHUTE aKTHBU M OT (PMHAHCOBUS pe3yNTaT 3a Mepuoja,
KOSITO HE TPUHAIEKN MPSIKO WM KOCBEHO Ha rpymnaTta.

3a ma Morat aa npuoOuAT IIbJIHA IpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT JEHHOCTTA,
KaKTO U 3a IIPOMEHUTE BbB (PMHAHCOBO CHCTOSHHE Ha IpynaTa Karo IsUI0, MOTPEOUTENUTEe Ha TO3U
WHAWBUAYyalleH (UHAHCOB OTYET € He0OXOAUMO /1a TO YeTaT 3aeJHO C KOHCOMUANPaHUs (HUHAHCOB
OTYEeT Ha TpymaTa 3a GUHaHCOBaTa rOAKHA, 3aBbpinia Ha 31 gekemBpu 2023 roauHa.

CbBMeCTHH ApYy:KecTBa

CBHBMECTHO TIpEATIPHSATHE € TaKOoBa MPEANPHUATHE WK apyra ¢opma Ha MPEeanpUsaTHe, Ch3AaAEHO II0
CHWJIaTa Ha IOTOBOPHO CIIOPa3yMEHUE MEXIY Py KeCTBOTO—MaiiKa, KATO MHBECTUTOP U €/IHA VU ITOBEYe
JIPYT'H CTpaHW, KOMTO C€ 3aeMaT C OOIlla CTOMAaHCKa JCHHOCT M BBPXY KOSATO KOHTPOJHPAIIUTE
CHAPYXHUIM YIPAXHIBAT ChBMECTEH KOHTPOJI. CHBMECTEH KOHTPOJ € HAIIWIE, KOTaTO B3€MaHETO Ha
CTpaTernyecKkuTe (PMHAHCOBH W OIEPATHBHH PEIICHUs, CBHP3aHU CHC CHBMECTHOTO TNPEANPHUSTHE, €
JIOTOBOPHO YCTAaHOBEHO Ja C€ IIpHeMaT ChC 3aTBDKUTEIHO EAWHOMYIIHO ChIJIacHe MEXITY
KOHTPOJUpAIUTe ChApPYKHUIIK. [locieaHure mMaT mpaBa BHPXY HETHUTE aKTUBH HA CHBMECTHOTO
npenmnpusitie. CbBMECTHOTO MPEANPHUATHE Ce BKIIOYBA B KOHCONUANPAHUS (PHHAHCOB OTYET Ha rpymaTa,
KaTo ce mpujara METOAbT Ha COOCTBEHHUS KalWTal - OT Jarara, Ha KOSTO C(PEKTUBHUSAT ChBMECTCH
KOHTPOJI € MPUIOOUT OT KOHTPOJIMPAIIUS ChAPYKHUK U CITUPA JIa CE KOHCONIHUIUPA YPe3 TO3U METO]] OT
JaTara, Korato ChbBMECTHOTO MPEANIPHUATHE C€ TPAaHCPOPMHUpA B ABIIEPHO, WK OT JaTaTa, Ha KOSTO ce
MpreMa, 9€ ChbBMECTHHUAT KOHTPOJ € MPEXBBPIICH OT KOHTPOIHPAIINS ChAPYKHHUK HAa TPETH JIUIIA.

KbM naTata Ha M3rOoTBSHE HA HACTOSIIMS WHIMBUIYyalIeH (QUHAHCOB ordeT 3a 2023 1. rpymara uMa
yuactue B enHo cbBMecTHO npeanpusitue — ®MTH UHBECT KBEMITAHU OO/I.

3. JleduHUIMS ¥ OLleHKA HA eJIEMEHTUTE HA (PMHAHCOBHA OTYET
3.1 UMoTH, MAIIIMHU U CHOPBKEHUS

Nmoture, MammHUTE M CHOPBKEHHATA (HETEKYIId MaTEpUaTHM AaKTHUBH) ca MpeACTaBeHH II0
ceOectoifHOCT (IleHa Ha NpUAOOMBaHE) M HaMalleHH C pa3Mepa Ha HadyMclIeHaTa aMOpTH3auus U
EBEHTYaJIHUTE 3ary0H OT 00€31CHKA.

ITvpeonauanno npuoodusane

[Tpu mppBOHAYATHO PUIOOMBAaHE UMOTHUTE, MAIIMHUTE U CHOPHKEHUSTA CE OIICHSBAT 10 ce0ECTOWHOCT,
KOSITO BKJTIOYBA [TOKYTIHATA [1€Ha, MUTHUYECKUTE TaKCH U BCUYKHU JIPYTH MIPEKH pa3xoau, HEOOXOTUMH 3a
MPUBEXAaHEe HAa aKTHBA B PaOOTHO chcTosHUE. IIpexure pa3xoan OCHOBHO ca: pa3xo[u 3a IMOAr0TOBKa
Ha oOeKTa, pa3xoau 3a MbpBOHAYaliHAa JIOCTaBKa W 00pabOTKa, pa3XOJUTe 32 MOHTAX, pa3sXxolu 3a
XOHOpapH Ha JINIA, CBhP3aHH C IPOEKTa, HEBh3CTAHOBUMH JAHBIU U JP.

Jpy>KecTBOTO € onpeaenuio cToifHocTeH npar ot 700 1B., T0A KOWTO NPUA0OUTHTE aKTHBH HE3aBUCHMO,
ye MPUTEKABaT XapaKTEPHUCTUKATa Ha HETEKYILl aKTUB, CE MPU3HABAT KaTO TEKYIIl pa3Xxoj B MOMEHTA Ha
pu100MBaHETO UM.

Ilocneosawo ouensnsane
N30panuAT oT IpyKECTBOTO MOIXO 3a TIOCTeIBalla OIIeHKa Ha MPUTEKaBaHUTE akTUBH chriacHo MCC

16 HMOWIL{, MAWURU U CBOPBIHCEHUA € MOJCJId HAa OTYUTAHEC 10 Ce6eCTOﬁHOCT, HaMaJICHA C HATPYTIAHUTEC
aMOpTHU3allii U €BCHTYAJIHUTC 3aFY6H OoT 06e3ueHKa.

Huousuoyanen punancos omuem 31 oexemepu 2023 2. 11



YEPHOMOPCKH XOJITHHT Al

MPUJIOKEHUE KbM UHAUBUAY ATHUA PHUHAHCOB OTUET
KkbM 31 nexemBpu 2023 (MpoabKeHHE)

Memoou na amopmuzauus

JpyXecTBOTO H3MOJ3Ba JIMHECH METOJ] HAa aMOPTHU3alMs 3a BCHUYKH aMOPTH3UPYEMH  aKTHBH.
AMOPTH3HPAHETO HA AKTUBUTE 3aIl04YBa OT Mecella Ha MPUI0OUBAaHETO UM. 3eMsITa H aKTHBUTE B MPOIIEC
Ha M3rpaxJiaHe He ce aMOPTH3HPAT.

[Toe3HUAT KUBOT MO TPYyNH aKTHUBH € ChOOpa3eH C: (PU3NUECKOTO HM3HOCBaHE, crenudukara Ha
o0opyaBaHETO, ObJEIINTE HAMEPEHHS 33 YIIOTpeda U ¢ MPEAIoIaraeMoTo MOPAITHO OCTapsBaHe.

OHpeHCHeHI/I}lT TMMOJIC3CH JXUBOT 110 I'PYIIN aKTHUBU € KAKTO CJIC/IBA:

® TPAHCIOPTHHU CpelIcTBa — 4 TOAMHU
® KOMITIOTPU ¥ KOMITIOTbPHA TEXHUKA — 2 TOIUHH
® CTOMAHCKHW MHBEHTap U ouc 003aBexkaane — 7 TONUHU

OnpeneneHnTe CPOKOBE€ Ha ITOJIE3€H KMBOT HAa UMOTUTE, MAIIMHUTE U CbOPBIKCHUATA CE NIPETTICKAAT B
Kpas Ha BCEKHM OTUYCTCH NEPUOIA M IIPU YCTAHOBIBAHC HAa 3HAYUTECIIHU OTKIIOHCHUA CIIPAMO 6’L,Z[GI_LII/ITG
OYaKBaHUA 3a CPOKa HA M3IOJI3BAHC HA aKTUBUTEC, ChbUIUAT C€ KOPpUTHPA NEPCIICKTUBHO.

Ilocneosamu pazxoou

Pa3xonuTe 3a peMOHTH U MOAIPBAKKA C€ MPU3HABAT 3a TEKYIIM B MEPHOAA, Ipe3 KOMTO ca HalpaBeHH.
W3Bbpiienn mocneaBamy pa3xoau, CBbp3aHu C UMOTH, MAaIlIMHU U ChOPBKEHUs, KOUTO UMAT XapakTep
Ha [OJIMSHA Ha OIpENeNICH! BB3JIOBU YAaCTH M arperatu, Wil Ha IPeyCTPOWCTBO M PEKOHCTPYKLUS, Ce
KaluTaau3upaT KbM MPEHOCHATa CTOMHOCT Ha ChOTBETHHS aKTHB M C€ IMpepasriiexk/ia OCTaThbUHUS MY
MOJIE3eH JKUBOT KbM JaTaTa Ha Kanuranu3auusa. CeIIeBpeMeHHO, HeaMOopTH3MpaHaTa 4YacT Ha
3aMEHEHUTE KOMIIOHEHTH C€ M3MKCBa OT IPEHOCHATa CTOWHOCT Ha aKTHUBUTE U CE MPHU3HABA B TEKYILIUTE
pas3xoau 3a neprosa Ha MpeyCTPOUCTBOTO.

3.2 HemaTepuajHu aKTHBH

HemarepuanHuTe akTUBU ca NpEACTABEHH BHB WHIUBHIYyalHUs (UHAHCOB OTYET MO ceOEeCTOWHOCT,
HaMaJIeHa C HaTpylaHaTa aMOpTH3allkisl U €BEHTyaJIHUTE 3aryOuTe oT 00e31eHKa.

Jpy>kecTBOTO Npuiara JMHEEH METO/] HA aMOPTH3aLUs 38 HEMAaTEPHAITHUTE CH aKTHBH.

OnpeneneHusT NoJIe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CIICIBA:

® JIUIEH3U — 4 TOAUHA
® paBa BBpXY coPpryep — 2 ronuHU

3.3 Ole3ueHKa HAa UMOTH, MALIMHHU, CbOPbKEHUSI 1 HeMaTepPHAJIHH AKTUBU

B kpast Ha Besika rojiMHA ce M3BBPIIIBA MPETJIE] Ha MPEHOCHATA CTOMHOCT Ha aKTUBHTE, 32 JIa CE ONpeIeiH
JIalTi ©Ma TIPU3HAIY 33 00e3IeHKa. AKO TaKHBa CBIIECTBYBAT, JIPYKECTBOTO H3UUCISBA BH3CTAHOBHMATA
CTOMHOCT Ha aKTHBa, 3a Jla ONpeAen pa3Mepa Ha 3arybara ot obe3nenka. Korato He € Bb3MOXKHO Ja ce
H3YMCIM BH3CTAaHOBHMATa CTOMHOCT Ha OIIPEACIICH aKTHUB, APYXECTBOTO M3YUC/IABA BHB3CTaAaHOBHMATA
CTOMHOCT Ha réeaepupamus rnmapuiIHu nNOCTHIINICHUA O6eKT, KBM KOHUTO aKTHUBBHT IIPUHAIJICKU. Axo Taka
W3YHCIICHATa Bb3CTAHOBMMA CTOWHOCT Ha aKTHBa (T€HEpUpAIlXs NapUuHHU MOCTBIUICHHUS O0EKT) € Mo-
HHUCKa OT IIPEHOCHATa My CTOMHOCT, MOCJIeIHATa Ce HamMaslsiBa /10 Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBa
(renepupamus mapuUYHM TMOCTHIUIEHHS 00ekT). 3arybara oT oOe3lieHKa ce NMpU3HAaBa Ha pas3xoj B
roAMHATa Ha Bb3HUKBAHETO W.

B ciyuaii, ye 3arybaTa oT 00€3II€HKa BIIOC/ICACTBHE CE Bb3CTAHOBH, ITPEHOCHATAa CTOMHOCT Ha aKTHBa
(reHepupallys NApUYHKA MOCTHIUICHUS 00CKT) Ce YBeIruaBa J0 IMPEeu3YrciicHaTa Bh3CTaHOBHMA
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CTOWHOCT, Taka Y€ yBEJIMYCHATa MPSHOCHA CTOWHOCT Ja HE HAJBHINABAa CTOHHOCTTA, KOSATO Ou Owmia
oIpeJieNieHa, ako He ¢ Ouiia pu3Hara 3aryba oT o0e3IeHKa B TPEIXOIHU FOANHU. Bh3cTaHOBSIBaHETO HA
3ary0a oT 00e3IeHKa ce TPU3HaBa Ha MPHUXO/]] B TOJJUHATA HAa YCTAHOBSBAHETO U, OCBEH aKO ChOTBETHHS
AKTUB € OTYETCH IO IMPEOIICHEHAa CTOMHOCT, B KOWTO Cllydail 3arybata OT 00e3leHKa ¢ OTHACsS KbM
YBEJIIMYCHHUE HA TIPEOLICHBYHUS PE3EPB.

3.4 NuBecTHIMHU B ABIIEPHH NPEANPUATHS

[BIIepHO OPYXKECTBO € APYKECTBO, KOETO CE€ KOHTPOJIUPA OT APYKECTBOTO-Maiika. KOHTpoabT ce
MPOsIBSIBA, KOTATO APY>KECTBOTO-MaiKa yIpakHsBa IIpaBa BbPXY MPOMEHIIMBA BH3BPAIIaeMOCT OT CBOETO
y4acTHE B JBIICPHOTO APYKECTBO U MMa CIIOCOOHOCT Jla OKa3Ba BIMSHUC BBPXY Ta3H Bbh3BPAIacMOCT
MIOCPEACTBOM BJAacTTa CH. B MHAMBHIyamHUTe ()MHAHCOBH OTYETH TE€3W WHBECTHUIINH CE OIEHSIBAT IO
IIeHa Ha MpuUI00MBaHe, HaMaJICHa C pa3XxouTe 3a 00e3IIeHKa, aKO TOBA Ce HaJjlara. , 8 UHBECTHIIUUTE BbB
BCSIKO JPYTO JBIIEPHO MPESANPHUATHE CE OIICHSIBAT 10 CIIPaBeIIMBa CTOMHOCT B Ie4yandara wiu 3aryoara
cbriaacio MCOO 9.

3.5 ®duHaHCOBM MHCTPYMEHTH

@DuHAHCOB HHCTPYMEHT € BCEKH IOTOBOP, KOMTO MOpaXx1a €AHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €JHO
MpeanpusTre, Taka U (UHAHCOB MMACHB WM HHCTPYMEHT Ha COOCTBEHMS KAlUTall B JPYTO MPEATIPHUATHE.

@DuHAHCOBUTE aKTUBHU M MACHBH CE€ IIPU3HABAT B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE, KOTAaTO U CaMmo
Korato J[py>xecTBOTO cTaHe cTpaHa 10 JOTOBOPHUTE yCIOBUS HA MHCTpyMeHTa. PUHAHCOBUTE aKTHBU
ce OTIMCBAT OT OTYeTa 32 (UHAHCOBOTO CHCTOSHUE, CJIE/l KaTO JJOTOBOPHHTE IIPaBa 3a MOJIy4yaBaHETO Ha
MAapUYHU THOTOLM Ca M3TEKIM WM aKTUBUTE Ca NPEXBBPICHU M TpaHc)epbT UM OTroBaps Ha
W3UCKBAHMATA 32 OTIIHMCBaHE. DUHAHCOBUTE IACHBH CE€ OTIHCBAT OT OTYETa 32 PMHAHCOBOTO CHCTOSIHUE,
KOraTo M caMoO KOraTro ca IOraceHU — T.€. 3aJbJDKEHMETO, OIPENEIECHO B JOr0BOpa € OTIAIHAIIo,
AHYJHPAHO WIH CPOKBT MY € U3TEKbII.

[Ipr mppBOHAYATHOTO MM NpU3HABaHE (PUMHAHCOBUTE AKTUBH (TIACHBH) C€ OLIEHSIBAT IO CIpaBeINBa
CTOMHOCT M BCHYKHM Pa3XOAM IO CJHEJIKaTa, B PE3yJITAT HAa KOSNTO BBH3HUKBAT (PMHAHCOBUTE AKTUBU
(macuBM), ¢ M3KIIOYEHUE Ha (PMHAHCOBUTE aKTHBU (IIACHBH), OTYUTAHHU IO CIPABEUIMBA CTOWHOCT B
revanbara iy 3aryoara.

DHUHAHCOBU aKTHBU W MACHUBH CE HETHUpPAT U HCTHATa CTOMHOCT Ce npeacraBs B OTUCTa 34 (1)I/IH3.HCOBO
ChbCTOAHHUEC TOraBa M CaMO TOraBa, KOraTro ﬂpy)KGCTBOTO HMa NpaBHO OCHOBAHHMEC Jia HCTUpPA CYMUTE U
nMa HaMCpPCHUC WM a YpPCXKJIa Ha HETHaA 6aza wuau da pajim3vpa aKTHBa W Ja yp€Iu I1aCuBa
CAHOBPEMCHHO.

3a OCJIMTE Ha MOCIICEABAIIOTO OLICHABAHE, I[pyxeCTBOTO Knacn(bmmpa (bI/IHaHCOBI/ITe AKTHUBU U ITIaCUBU B
CJICIHUTE KaTCropHuu: NpE€aoCTaBECHU KPEAUTU U B3EMAHUA U (1)I/IHaHCOBI/I nmacuBu 10 aMOpTU3HpPaHa
CTOMHOCT. KnacmbnunpaHeTo B CHOTB€THATa KaTCropus 3aBHCHU OT LCJITa U CPOYHOCTTA, C KOATO €
CKJIFOYCH CbOTBCTHUS JOTOBODP.

3.5.1. IlpepocTaBeHH KpPeAUTH U B3eMaHUS

IIpenocraBeHuTe KpeOuTH M B3EMaHUATA, BB3HUKHAIM IIbpBOHAYanHO B JlpyxecTBOTO, cCa
HeJIepUBAaTUBHH (DMHAHCOBH aKTHBH ¢ (PUKCHPAHH WM ONPEICTUMH CPOKOBE 32 YpexIaHe, KOUTO He ce
KOTHpaT Ha akTHBEH masap. B oruera 3a uHAHCOBOTO chCTOSIHME HA J[py>KECTBOTO aKTHBUTE OT Ta3H
KaTeropHsl C€ CbCTOAT OT ThPIOBCKU U IPYTU B3eMaHUs, [IAPUYHU CPEICTBA.
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3.5.2. TpproBeku u APyru B3eMaHuUs

Crnen mppBOHAYATHOTO UM IPU3HABAHE THPIOBCKUTE B3EMAHUS M B3EeMaHUSTA IO JIUXBCHU 3a€MU CE
OIIEHSBAT 110 aMOPTH3UpPaHa CTOMHOCT, M3UMCIIEHa Ha 0a3a MeTo/a Ha e)eKTHBHUS JTUXBEH MPOIEHT, U
HaMmalleHa C eBeHTyallHarta 3aryba ot obe3ueHka. Kpatkocpounure B3eMaHus He ce aMOPTU3UPAT.

3arybata OoT oOe3lleHKa ce HAa4YMCIIABa B CIIy4aid, 4e CBHIIECTBYBAT OOCKTHUBHH JOKa3aTeJCTBA KaTo
HalpuMep 3HAYUTEIHN (UHAHCOBU 3aTPYJHEHHS HA JTBKHUKA, BEPOSTHOCT JUTHKHUKBT Ja U3MATHE B
JUKBUAALUS U APYTH.

3.5.3. ®GuHaHCOBM AKTHBHU, OTYMTAHM M0 CIPaBeIJIMBA CTOHHOCT B NMevyajdaTa uiu 3aryoara

@DUHAHCOBU aKTHBH, OTYMTAHH 10 CIPABE/JIUBA CTOMHOCT B Tevanbara uin 3arybara, ca akTHBH, KOMTO
ca IbpKaHM 3a ThPryBaHe WM Ca ONPEIC/ICHN MPH ITbPBOHAYAIHOTO UM MPH3HABAHE KaTO (MHAHCOBU
AKTHUBH, OTYUTAHU I10 CIIpaBCIJIMBa CTOMHOCT B Heqan6aTa HJIN 3ary6aTa. Bcuuku JACPHUBATUBHU
q)HHaHCOBI/I AKTHUBHU, OCBCH aKO HE Ca CIICHUATIHO ONPCACIICHU KAaTO XCMKHUPpAllll HHCTPYMCHTH, ITOIIagaT
B Ta3d Kareropus. AKTHBHUTE OT Ta3W KATErOpHsl CE OICHSBAT IO CIpPaBEeIMBA CTOMHOCT, YHHTO
M3MEHCHUS Ce NPU3HABaT B nevanOara win 3arydara. Beska medanOa wnm 3ary0a, pou3THYAIA OT
JCpUBATUBHU (PMHAHCOBH HHCTPYMEHTH, € Oa3upaHa Ha IPOMEHH B CIPABEIIMBATa CTOMHOCT, KOSTO CE
ompezeNs OT TPaH3aKIMH HA aKTHBEH I1a3ap WM MOCPEACTBOM OIEHBYHH METOIM IPH JIMICATa Ha
aKTHBEH mazap.

3.5.4. ITapuunu cpeacTea

[TapuunuTe cpeacTBa M MapUYHUTE €KBUBAJICHTH B JIeBa Ca OI[EHEHU MO HOMHUHAJIHATa UM CTOWHOCT, a
MapyUyHUTE CPEACTBA B UyKJECTpaHHa BaylyTa - 1o 3akiatounTenHust Kypc Ha BHb kbm 31 nexemBpu Ha
ChOTBETHATa roguHa. IlapuynuTte cpeacTBa 3a LETUTE Ha ChCTaBSIHETO HAa OTUETA 3a MMAPUYHUTE MOTOLHU
ca Mapu4yHUTE CpeacTBa B Opoil v Mo OAHKOBU CMETKHU.

3.5.5. ®uHaHCOBHU MACHBH M0 AMOPTH3HPAHA CTOIHOCT

Crnen mbpBOHAYAIHOTO WM TIpu3HaBaHe J[Ipy>KecTBOTO OlLlEHSBA BCHYKK (DMHAHCOBH TACHBH TI0
aMOpPTU3UPaHa CTOWHOCT € M3KITIOYCHUE HA: (DMHAHCOBHTE MTACHBH, OTYUTAHU I10 CIIPABE/JINBA CTOHHOCT
B neyvajbaTa uiM 3ary0ara; (MHAHCOBUTE NMACHUBH, Bb3HUKHAIN, KOTaTO MPEXBBPJISIHETO HA aKTUB HE
OTroBapsi Ha YCIIOBHATA 32 OTIHCBaHE;, JIOTOBOPY 32 (HUHAHCOBA TapaHIWs, aHTAKUMEHTH 3a
MPeOCTaBsiHE Ha KPEJWT C JIMXBEH MPOLEHT, MO-HUCHK OT Ta3apHus. B oTuera 3a ¢uHAHCOBOTO
CbCTOsIHME Ha J[py>KeCTBOTO Te3W MAacHBMU ca NPEACTaBEHH KAaTO THPIOBCKH M APYTH 3aJbIKEHHS,
MOJTy4eH! OaHKOBU KPEIUTH.

3.5.6. Tpproeeku u APYru 3a1bJEKEHHS

ToproBekute W APYrH 3aIbIDKEHUS BB3HHKBAT B PE3yNTAaT HA TONYyYEHH CTOKH WIM YCIYyTH.
KpaTtkocpounuTte 3a1bKEHIS HE C€ aMOPTHU3HPAT.

3.5.7. BagpJ/okeHus Mo JMXBEHH 3aeMH
JluxBeHuTe 3aeMHU ce MPHU3HABAT IBPBOHAYAIHO MO CIpaBeUIMBa IeHa, (hOpMHUpaHa OT IMOIyYECHUTE

Napu4yHu NOCTBIUICHHA, HAMAJCHHU C IMPUCBIIUTEC pa3xodu IO CACIIKAaTa. CJ'IC,Z[ IbPBOHAYAIHOTO UM
IIprU3HaBaHEC, IUXBECHUTE 3a€MHU CE€ OLCHABAT 110 aMOpPTU3HUpaHa CTOI7[HOCT, KaTO BCJKa pasjinka MEXIy
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ITbPBOHAYATTHATA CTOWHOCT M CTOWHOCTTA Ha TIA/IeXK CE OTYHTA B IeyardaTa Win 3arydara 3a nepruojia Ha
MIOJI3BaHE Ha 3aeMa Ha 06a3a MeTo/1a Ha e()eKTUBHUS JINXBEH MPOleHT. [lomydeHnTe TMXBEeHN 3aeMH, TIPH
BB3HMKBAHETO HA KOUTO HE Ca M3BBPIICHH Pa3XOJM CBBbP3aHH ChC CHEIKaTa, HEe ce amopTuzupar. Ilo
CHIMS HAYWH CE€ TPETHUPAT MOJIy4YeHHTE OAHKOBU OBBPAPAPTH, IPH KOUTO TOITYUATENSAT MMa TPaBO
MHOTOKPATHO J1a YCBOSIBA MJIH ITOTAcsBa 3a€Ma B paMKUTE Ha MPEIBAPUTEITHO JTOTOBOPEHUS TUMHUT.

duHaHCOBUTE Pa3X0/IH, B TOBA YHCIIO ¥ AUPEKTHUTE PA3XO0/IH MO NMPUBIMYAHETO HA 3aeMa, CE PU3HABAT
Ha 06a3aTa Ha MeTo/a Ha e(pEeKTHUBHU JIMXBEH MIPOLEHT, ¢ M3KII0UYEHHE HA TPAH3AKIIMOHHHUTE PA3XOH T10
0aHKOBH OBBbpApadTH, KOUTO Ce MIPU3HABAT B IevanbaTa uiu 3arydara Ha JrHeiHa 0a3a 3a nepuoja, 3a
KOKTO € JOTOBOPEH OBBPAPaTHT.

MeTtoabsT Ha eQEeKTUBHUS JUXBEH MPOLEHT € METOJ 3a M3YMCIIEHHE Ha aMOpPTH3MpaHaTa CTOMHOCT Ha
envH (PMHAHCOB aKTHB WM MAcHB M 3a paslpellelieHre Ha MPHUX0Ja OT WIH pa3xoja 3a JIMXBH IMpe3
ChOTBETHUS nepuol. EQEeKTUBHUAT JIMXBEH MPOLEHT € TO3M, IIPU KOWTO c€ TUCKOHTHPAT OYaKBAHUTE
OBbICLIM MApUYHU IJIAIAHHUS WIN IOCTHIUICHHS 10 BpeMe Ha KHUBOTa HAa (PMHAHCOBUSI HHCTPYMEHT, I
MIPU ONPEIeTICHN CIyYau 3a MO-KPaThbK MEePHUOJl, KbM HETHATa MPEHOCHA CTOWHOCT Ha ()MHAHCOBHS aKTHB
WJIM TTACHB.

[Tpu n3uncnennero Ha e(eKTUBHHS JTUXBEH NPOLEHT [{pyKeCTBOTO IpeneHsBa MapHIHHUTE TIOTOIH, KaTo
B3CMa HOpeaBug BCUYKH JOTOBOPHHU YCJIIOBUSA Ha q)HHaHCOBI/Iﬂ HHCTPYMCHT, HO 663 Ja BKIIIOYBa
MMOTEHIIMAHA OBJICIIN KPETUTHH 3aryOn OT 00e3IeHKa.

M3uncinenneTro BKIIOYBA TaKCH, TpaH3aKIIMOHHU pa3xoau, MPEMHUU WJIHW OTCTBIIKH, IUIATCHU WA
MOJIYy4YCHHU MEXKAY CTPAHUTE Ha JOrOBOpPa, KOUTO Ca HEPA3A€jIHa 4aCT OT e(beKTI/IBHI/ISI JINXBCH IMPOLICHT.

JIuxBeHUTE 3aeMHU Ce KJIACHU(HUIMPAT KaTO TEKYIH, KOTaTo Clie[iBa Ja ObJaT ypeleHU B PaMKHUTE Ha
JIBAaHAJECET Mecella OT Kpasi Ha OTYETHUS IEPUO/I.

3.6 OcHOBeH KanuTaJ U HATPYNAHU Pe3yJITATH

AKIIHOHepHI/IHT KanuTaJ Ha ﬂpy)KeCTBOTO OTpa3siBa HOMHWHAJIHATa CTOMHOCT Ha CMUTUPAHUTC aKITUU
B JICHS Ha PETrUCTPUPAHCTO.

Hepa3snpenenenara meuan6a / Harpymanara 3ary6a BkIOYBa TeKyllus (DUHAHCOB pe3yiTar U
HETIOKPUTHUTE 3aryOU OT MUHAJIU TOJTUHH.

3.7 PezepBu

Karo PE3CpBU B OTUCTA 34 (bI/IHaHCOBOTO CbCTOSIHHUC Ha JPYKECTBOTO Ca IMPCACTAaBCHU (1)I/IHaHCOBI/IT€
peE3YITATH, KAlITUTAIU3UPAHU OT NPEAXOAHU I'OJUHU, KAKTO U PE3CPBUTE, q)OpMI/IpaHI/I B CJICACTBUEC HaA
HpCMHﬁHH OT EMHCHA Ha aKOWU U JOrOBOP 34 MOAYUHCH CPOYCH ABJIT. AKI_[I/IOHepI/ITC B APYKECCTBOTO
MOTraT Aa CC pas3rnopeikKaaT ¢ KalluTaJIOBUTE PC3CPBU.

3.8 Mpu3naBaHe HA NPUXOJAUTE U PA3X0AUTE
[IpuxonuTe M pasxoauTe c€ HAYMCIABAT B MOMEHTA HA TSIXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MOMEHTA

Ha MapUYIHUTE NNOCTBIVICHUA U IJIAllaHusA. OTYUTAHETO UM CE M3BBPIIBA IPU ClIa3BaHEC HAa U3MCKBAHETO
3a IpUYUHHA U CTOMHOCTHA BPB3KaA MCIKAY TAX.

Huousuoyanen punancos omuem 31 oexemepu 2023 2. 15



YEPHOMOPCKH XOJITHHT Al

HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET
KkbM 31 nexemBpu 2023 (MpoabKeHHE)

3. leuHuIUs M OLlEeHKA HA eJIeMeHTUTe HAa GUHAHCOBHUSI 0TYET (MPOXbLKEHHE)
3.8. [Ipu3naBaHe HA MPUXOANTE U Pa3xoauTe (MPOIbJLKEHUE)

HpI/IXOI[I/ITC C€ OLICHABAT I10 CIIpaB€aInBaTa CTOMHOCT Ha IMOJIYYEHOTO MJIM IMOJICKAIIOTO Ha IoJIyJaBaHe
BB3HAIrpaXKA€HUE, HaMaJICHO CbC CyMaTa Ha BCHUYKHU IPEAOCTABEHU OTCTBHIIKHW W BKJIFOYBAT 6p}’THI/ITe
MNOTOLIM OT MKOHOMHYCCKH IIOJI3U IMOJYYCHU OT U ABJLDKMMHU Ha ﬂp}/)KCCTBOTO. CyMI/ITe, C’b6paHI/I oT
HUMETO Ha TPETHU CTPaHH, KaTO AAHBUH BHPXY HpOZ[a)K6I/ITC, KaKbBTO € HaHBKBT BBPXY I[O6aBCHaTa
CTOﬁHOCT, CC€ M3KJIFOYBAT OT IIPUXOOUTE.

Koraro PE3YIATATHT OT CACIIKATA 3a MPCAOCTABAHC HA YCIIyTra MOXE J1a 6’1)[[6 HaJACKAHO OLICHCH, ITPUXOABT
CC IIpH3HaBa B 3aBUCHUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CACJIKAaTa KbM Kpasd Ha OTUCTHHUA IIEPHUO/I. B
CJIY4auTeC, KOrato pe3yjTaTbT HEC MOXKE Oa 6’[)[[6 HaJACKAHO OLICHCH, MNPUXOAbLT CC IIpU3HABa CaMoO
AOTOJIKOBA, TOKOJIKOTO HAIIPABECHUTC pa3dXoau Ca Bb3CTAHOBUMMU.

[Mpuxoaute OT mpoaax0a HA UMOTH ce MPU3HABAT B OTYETa 3a Mevanbara win 3arybata W JApyrus
BCEOOXBATECH JI0XOJI, KOTAaTO CHIIECTBEHUTE PUCKOBE U M3TOAH OT COOCTBEHOCTTA BHPXY aKTHBUTE OBbJIC
MpeXBbpJICHA Ha KyIyBada, KOETO OOMYAaHHO CTaBa MpPU 3aBBbPIIBAHE HA UMOTH, pa3pabOTBaHU C Iel
npoaax0a WU MPEXBbPISHE MPABOTO HA COOCTBEHOCT BHPXY WHBECTUIIMOHHUA UMOTH, JIBPXKaHH 3a
npojaxoa, T.e. KOrato He ca Ouim 00eKT Ha pa3paboTBaHe C IIeJ Mpoaaxoa.

Koraro MKOHOMHYECKHTE H3TOIM CE OYaKBa Ja BB3HUKBAT MPE3 HAKOJIKO (MHAHCOBU IMEPUOAA H
Bpb3KaTa MM C MPUXOIUTE MOXeE Jia Obje ompejeseHa caMO Hai-00IIO0 WM KOCBEHO, Pa3XOIHTe Ce
Mpu3HaBaT B reuanbarta Wi 3arybata Ha 0Oa3aTa Ha MPOILEAYPH 32 CUCTEMATHYHO U PAIMOHAIHO
pasmpeieseHue.

[Ipu pa3msiHa Ha aKTHBH C€ OTYMTA MPUXOA (pa3xo/) OT pa3MEeHHATa TpaH3aKLKUs B pa3Mep Ha pa3iukaTa
My CTIpaBeJINBaTa CTOMHOCT Ha MOJIYYeHHS U IMPEHOCHATa CTOMHOCT Ha pa3MEHEHUS aKTHB.

Pasxoaure no 3aeMu, KOUTO MOTAT MPSIKO JIa Ce OTHECAT KbM aKTHB, 33 KOMTO IPOLIECHT Ha TPUI00MBaHe,
CTPOUTENICTBO WJIM TPOW3BOJICTBO, MpPEAM Jla CTaHE T'OTOB 3a MNpEABIKAAaHATA My YIoTpeda WIu
npoaax0a, HENPEMEHHO OTHEMAa 3HaYMTENIEH IIEPHO OT BpeMe, CIIe/[Ba /1a Ce KalMTaTU3UpaT KaTo 4yacT
OT CTOMHOCTTa Ha TO3M aKTUB. Bcuuku ocTaHanu (MHAHCOBHM NMPHUXOAM U PA3XOAM CE OTpasaBaT B
nevanbara WM 3arybara 3a BCHYKH HHCTPYMEHTH, OLEHSBAaHM IO aMOpPTHM3HMpaHa CTOHHOCT dpe3
M3II0JI3BaHE METOAA Ha €()EKTUBHMUS JIMXBEH MPOLIEHT.

[NeyanOu u 3ary0u OT BaJlyTHU KyPCOBH pPa3jIMKH C€ OTYMTAT Ha HEeTHa 0as3a.
3.9 Pa3xoam 3a 1aHBK nme4yajda

Pa3XOILI/ITe 3a OaHblUH, IIPU3HATH B rneyajgbaTa WiIn 3ary6aTa, BKJIIOYBAT CymMara Ha OTCPOYCHUTC U
TCKYIIU NaHBIU, KOUTO HC Ca IPU3HATU B JAPYIruUd BceoOXBaTeH A0XO0J4 Wi JUPCKTHO B CcOOCTBEHUS
KaruTas. TGKYH.[I/IHT JaHBbK BBPXY reyangbara ce onpeaejasd Bb3 OCHOBA Ha oOraraemara (,Z[aH’BLIHa)
neyayioa 3a neépruojia KaTto C€ mnpujiara raHbdHara CTaBKa ChITIACHO JAaHBYHOTO 3aKOHOAATCJIICTBO KbM
Kpas Ha OTYCTHUA IICPUOI.

OTcpoueHUTe AaHBYHU aKTHBHM W/WJIM MACUBU Ca CYMHTE Ha (Bb3CTAHOBMMHUTE)/ ABDKUMHUTE JTaHBIU
BbPXY Ieyayidara 3a ObJeIIM NEPUOAU 110 OTHOIIeHHWE Ha (HamalseMuTe)/o0jgaracMuTe BPEMEHHU
JAHBYHU PA3ITUKH.

BpeMeHHI/ITe JaHbYHHU PA3JIMKU CE€ YCTAaHOBABAT IIPU CPABHCHUE HA OTYCTHATA CTOMHOCT Ha CINH aKTUB
HJIK TTaCUB, MPEACTABCHU B OTYUCTA 3a (bHHaHCOBOTO CbCTOSIHMC U HETOBATA JaHBbYHA OCHOBA, IMMOJIy4YCHA
IIpH IpujiaraHe Ha JaHbYHUTC IIpaBUJia.
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HPUJIOXKEHUE KbM UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

KkbM 31 nexemBpu 2023 (MpoabKeHHE)

3. JepuHunus u oieHKa HA eJJeMeHTUTEe HA GUHAHCOBUS 0T4YET (MPOXbJKEHUE)
3.9. Pa3xoam 3a 1aHbK ne4vajioa (MpoabjKeHUue)

OTcpoueHUTE JaHBIUM CE WU3YUCIABAT Ype3 IMPHIAraHeTO Ha OallaHCOBHS METOJ Ha 3aJIbJDKCHHSTA.
OTcpoueHUTE JaHBYHHU ITACHBY CE U3UMCIIABAT U CE TIPU3HABAT 32 BCHUKU 00JIaraeMy BpeMEHHH Pa3InKH,
JIOKAaTO OTCPOUYEHUTE JAaHBYHU aKTHBH C€ MPU3HABAT, CaMO aKO MMa BEPOSITHOCT 3a TSIXHOTO OOpaTHO
MPOSIBJICHUE M aKO JPYXKECTBOTO III€ € B ChCTOSIHUE B OBJICIIC J1a TeHEepHUpa JAOCTaThYHO IMevanda, oT
KOSITO T€ J1a MOTaT Ja ObJaaT MpUCIIaTHATH.

EdexthbT OT mpu3HaBaHETO Ha OTCPOUYCHUTE JAHBYHHM aKTHBH M/WJIU TIACHBH CE OTpPa3siBa TaM, KbJETO €
npencTaBeH eeKThT OT CaMOTO ChOUTHE, KOSTO T'H € TIOPOWIIO. 32 ChOUTHS, KOUTO 3aciaraTr oTyeTa 3a
revanbara win 3ary0ata u JpyTrus BceoOXBaTeH MOXO[, €PEeKTHT OT OTCPOUYCHUTE NAaHBUYHU aKTHUBHU H
MACUBH € MPHU3HAT ChIIO B OTYETA 3a TeyandaTa uiu 3arydaTta u Apyrus BCEOOXBATEH JOXO/.

3a cpOUTHS, KOUTO Ca OTYETEHH IIBPBOHAYAIHO B KamuTajia (IIPEOLEHBYHHS PE3€PB) U OTCPOUCHUTE
JaHBYHU aKTHBHU M IACHBHU Ca MPU3HATH 32 CMETKA Ha KalHuTaIa.

B oruera 3a (I)I/IHaHCOBOTO CBbCTOAHHUE OTCPOUCHUTE NaHBYHHU AKTUBU /WY TIACUBU CE peacTaBsAT
KOMIICHCHPaHO, THU KaTO MOJIe)KAT Ha CIHMHEH PEXUM Ha oOJraraHe.

CwraacHo ObBATapckoTo MaHbYHO 3akoHonarenctBo 3a 2023 1. u 2022 1. ApYXKeCcTBOTO IBIDKH
KOPIIOpaTHBEH JaHbK (IaHbK OT nevyandara) B pazmep Ha 10 % Bppxy obOnaraemara nevyanoa.

3a 2024 r. nagpyHaTa craBka ce 3amassa Ha 10 %.
3.10 Toxoau Ha akumst

OcHOBHHTE TOXO/U HA aKIs Ce U3UUCIIBAT KAaTO Ce pa3/ieNy HeTHaTa mevasnba wiu 3aryoa 3a nepuosa,
MOJIIeIKAIla Ha pas3lpe/ielieHue MEXIy aKIMOHEPHTE, TPUTEKATeIH Ha OOMKHOBEHHU aKIIUH, Ha CPEIHO-
npererjeHus: Opoit Ha Ibp)KaHUTe OOMKHOBEHH aKIUH 33 TIEPHO/A.

CpenHormpeTeraeHusT Opoii akIIuK MpeICTaBIIsABa OPOSAT Ha Jbp)KaHUTE OOMKHOBEHU aKIUH B
Ha4yaJoTO Ha Mepuoja, KOpUrupan ¢ Opost Ha OOpPaTHO U3KYTNIEHUTE OOMKHOBEHH aKIIUU U Ha
HOBOM3/Ia/ICHUTE TaKUBa IIpe3 MepHoja, YMHOXKEH 0 cpeiHoBpemeBHs (akTop. To3u dpakTop
n3passiBa Opos Ha JHUTE, IPE3 KOUTO KOHKPETHUTE aKIMK ca OMJIN AbP)KaHU, CIPAMO OOIIHS
Opoii Ha THUTE Mpe3 Nepruoa.

[pu xanuTanu3anus, JOMbIHUTEITHA EMHUCHUS WITH pa3/ieisiHe, OposST Ha OOMKHOBCHUTE aKIIMH, KOUTO Ca
B OOpBINEHHE 0 IaTaTa Ha TOBA ChOUTHE, CE KOPUTHUPA, 33 Ia CE OTPa3M MPOMOPIUOHATHATA TIPOMSHA B
Oposi Ha OOMKHOBCHHMTE aKI[MM B OOPBIICHHE TaKa, CAKAll ChbOMTHETO C€ € CIY4YWIO B HAYajJOTO Ha
MpeICTaBEHUS Hali-paHEeH ITEPHO.

3.11 TIpoBu3um, ycJOBHU NACHBHU U YCJIOBHH AKTHBH

[IpoBu3unTe ce mpu3HaBaT, KOraTO MMa BEPOSTHOCT CETAIIHM 3aJbJDKEHUS B PE3yJTaT OT MHHAJIO
cbOUTHE Jla JOBEIAT JI0 M3XOAAL] IIOTOK Ha pecypcu OT JpyKecTBOTO U MoOXe Ja Oble HalpaBeHa
Ha/IeXK/IHa OLIEHKA HA CyMaTa Ha 3aJb/DKEHUETO. Bb3MOXXHO € CpOUHOCTTa WM CyMaTa Ha W3XOMISIIUS
MapuyeH MOTOK Ja € HecurypHa. CerammHo 3aJb/DKEHHE c€ MOopaxk[a OT HaJMYUETO Ha MPaBHO WK
KOHCTPYKTHBHO 33JbJDKEHHE BCIIEACTBHE Ha MUHAIM CHOUTHSA, HAPUMEDP TapaHLMK, IPaBHHU CIIOPOBE.
[IpoBu3nu 3a ObAENIM 3aryOU OT IEHHOCTTA HE Ce IPU3HABAT.

CYMaTa, KOATO CC IIpU3HABa KAaTO MPOBU3UA, CC H3YUCIIKIBA Ha baza Haﬁ-Haz[en(;[HaTa OIICHKa Ha
PasxoauTe, HGOGXOJII/IMI/I 3a YPCXKAAHE Ha CCralllHO 3aJbJDKCHUC KbM Kpasd Ha OTUCTHHA IEPUOMI, KaTO CC
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YEPHOMOPCKH XOJITHHT Al

HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET
KkbM 31 nexemBpu 2023 (MpoabKeHHE)
3.11. lIpoBu3HNH, YCIOBHU NACUBU U YCJIOBHH AKTHBH (MPOIbLKEHHE)

B3eMaT B MPEABHUJ PHUCKOBETE U HECUTYPHOCTTA, CBBP3aHU ChC CEramHoTO 3aabkeHue. Korato
CBINECTBYBAT peAMIa MOMOOHU 3abIDKCHHS, BEPOATHATA HEOOXOAMMOCT OT H3XOJSIl IMOTOK 3a
roracsiBaHe Ha 3aIbJDKEHHETO CE OMpezelisi, KaTo Ce OTYeTe Tpyrara Ha 3aIbDKEHHUSITa KaTo IISUIO.
[IpoBu3unTe ce MUCKOHTHpPAT, KOrato e(eKThT OT BPEMEBUTE PA3JIMKA B CTOWHOCTTA HAa MapHTe €
3HAUUTETICH.

O6e3mereHns OT TPETH JIMIA BHB BPB3Ka C JAaJIEHO 3aIbIDKEHHE, 32 KOUTO J[pyKecTBOTO € CUTYpHO, Ue
1Ie MOJIy4H, Ce MPU3HABAT KaTO OTNIEJICH aKTUB. TO3M aKTUB MOXKE M J]a HE HAJIBUIlIaBa CTOMHOCTTA Ha
CHOTBETHATA MIPOBU3USL.

ITpoBu3MKTE Ce MpepasriekaaT KbM Kpas Ha BCCKH OTYETCH NMEPHUOJ M CTOMHOCTTA UM C€ KOPUTHPA, 33
Jla ce 0Tpa3y Haii-100paTa IPUOIN3UTEIHA OIICHKA.

B cnyuanre, B KOUTO ce CUMTA, Y€ € MAJIKO BEPOSATHO Ja BH3HHKHE M3XOJSI] MOTOK HA HKOHOMUYECKU
pecypcu B pe3yaTar Ha TeKyIIO 3aJbJDKEHHe, TaCHB He ce MPHU3HaBa. Y CIOBHUTE MACUBH CIIE/IBA JIa CE
OLICHSIBAT MOCIIE/BAIIO MO MO-BUCOKATA CTOWHOCT MEXIy OMUCAHATa MO-TOpe CpPaBHUMA MPOBU3HS H
M'bPBOHAYATTHO MPHU3HATATAa CyMa, HAMaJIeHa C HATpyMaHaTa aMOPTH3AIIUS.

BeposiTHH BXOZSIIN TOTOIM HA MKOHOMHYECKH TI0JI3U, KOUTO BCE OIe HE OTTOBapAT Ha KPUTEPUUTE 32
MpU3HABaHE HAa aKTUB, CE CMATAT 32 YCIOBHH aKTUBH.

3.12 IlpemeHkH OT omnpeesiio 3HAYeHHE MNPH TPHIAraHe CYETOBOJHATA MOJUTHKA HA
Apy:kecTBoTO. Kil1040BY NPUGIM3UTETHH OLEHKH U NMPEAN0JI0KeHNs

IIpeuenkn

[Ipn npunaraHeTo Ha BB3NPUETHTE CYETOBOAHM TIOJWTHUKH, OCBEH NPUONM3UTENHH OLEHKH U
MIPEIONIOKEHUS, PBKOBOJACTBOTO Ha JIpy>KECTBOTO € HAIPABWJIO M CICTHUTE NMPELECHKH, KOUTO UMaT
Hali-chlecTBeH epeKT BbPXY CyMHUTE, IPU3HATH BbB (DUHAHCOBHSI OTUET:

Ilpeocmassne Ha 002080p 3a NOOUUHEH CPOYEH b2

[Ipu mpencraBsHe Ha 3aABKEHUATA 1O JOTOBOP 3a MOJYMHEH CPOYEH JIBJT, PHKOBOACTBOTO IPaBU
MpeLeHKa Ha YCIIOBHATA 110 JOIOBOpa M HAUYMHA Ha HETOBOTO NPE/ICTaBsiHE BB (hrHaHCOBUA OoTYeT. [IpH
OlpefeNiiHeE Ha PEIICGHHEeTO 3a HA4YMH Ha MpeACTaBsHE, PBKOBOACTBOTO JiaBa MPEIUMCTBO Ha
CBIBPAKAHUETO, CHIIHOCTTAa ¥ NKOHOMUYECKA PEATHOCT Ha YCJIOBHATA 10 JOrOBOPA, a HE (JOPMAITHO HA
HerosaTa mpasHa (opma. MMaiiku mpeaBua, 4e ChITIACHO KJIay3HTEe Ha JOT0BOPA, 3abIDKEHUETO 1Ie Ce
roracu, 4pe3 yBeJIM4eHHe Ha cOOCTBEHHMs KalluTall Ha APYKECTBOTO, PHKOBOJICTBOTO € B3€JIO PEIICHHUE
Jla TIPE/ICTaBU TE3H 3aIbJDKEHHS KaTO YacT OT HETOBUTE PE3EPBU.

[pubau3uTeTHN OLIEHKU U MPeAN0JI0KeHHe

HNudopmaiiuss 0THOCHO OCHOBHHUTE TPEJIION0KEHHSI, CBbP3aHNA C HECHT'YPHOCTTa HA HANPaBEHHUTE KbM
OTYETHATA JaTa MPHUOIH3UTEIHY OIEHKH, W 32 KOWTO CHIIECTBYBA MOBHINEH PUCK, Y€ OMXa MOTJIH Ja
JIOBEJAT 10 ChIIECTBEHH KOPEKIUU BbPXY IPHU3HABAHETO U OLICHSIBAHETO HA aKTUBH, IACUBU, IPUXOIU
Y Pa3xoJiy B CJICABAIIATE OTUYCTHU TIEPUOIH € MPEACTaBeHA IMO-A0MTy.

Obe3yenka Ha 63eMaHUs

[Ipubnm3uTenHaTa oleHKa 3a 3aryOn OT CbMHHUTEIHM W HeCchOMpaeMy B3eMaHHA Ce MpaBU B Kpas Ha
BCcsika (PMHAHCOBA ToJMHa. B3eMaHusATa, IpU KOUTO ca KOHCTATUPAHU MOCTOSHHU TPYJHOCTH IPU
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HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET

KkbM 31 nexemBpu 2023 (MpoabKeHHE)

3.12. lIpeneHKH OT OnpeaessIo 3HAYEeHUEe TPU NPUJIAraHe CUeTOBOAHATA MOJUTHKA HA
apyxkectBoTo. Ki11040BH NpUOJIM3UTETHN OLIEHKHU U NMPeanoso:KeHus (MpoabLKeHue)

TAXHOTO CHOMpaHe B €JHOTOAMWIICH IMEpPHOJ, MOAJeXaT Ha aHATU3 10 OTIENHH KOHTPAareHTH U B
3aBHCHUMOCT OT KOHKPETHUTE 0OCTOSATENICTBA CE YCTAHOBSBA YACTTa OT TAX, KOSITO € PeaIHO ChOMpaema,
a oCTaHajara 4acT 0 HOMMHA&JIAa Ha B3€MaHETO Ce NPHU3HABA B OTYETa 3a medailaTa wiM 3arybara u
IpyTHs BceoOXBaTeH AOXO0J] KaTo 3aryda oT 00e3IeHKa.

[Ipu mpeuenkata Ha chOMpaeMOCTTa Ha B3eMaHHATA PBKOBOJACTBOTO MpPaBU aHaIW3 Ha IsUiaTa
€KCIIO3UIHS OT BCEKH KOHTPAreHT, HETOBOTO (DMHAHCOBO ChCTOSIHUE, Bb3MOKHOCTUTE My 3a TCHEPUPaHE
U IIpUBJIMYaHE HA (UHAHCOBH PECYPCH - C OTJIE/l YCTAHOBSIBAHE HA peaHaTa Bb3MOXKHOCT 3a CbOMPAHETO
UM, a HE CaMO Ha HUBO MPOCPOUYCHH WHANBUAYAJIHH B3EMaHHS OT KOHTPareHTa.

BsemanusTa win 4acTTa OT TSIX, 32 KOUTO PBKOBOACTBOTO IMPELEHSBA, Y€ CHIIECTBYBA MHOTO BHUCOKA
HECUTYPHOCT 3a ChOMpaHEeTO UM U HE ca o0e3mnedeHu, ce odesneHsnBat Ha 100%.

CnpasenyiuBa cTOHMHOCT HA GUHAHCOBH MHCTPYMEHTH

PBproBOACTBOTO W3MON3BAa TEXHWKW 3a OICHSIBaHE Ha CIpaBeiMBaTa CTOMHOCT Ha (DMHAHCOBH
WHCTPYMEHTH IIPH JIUIICA HA KOTHPAHU LIEHN Ha akThBeH na3zap. [logpoOHOCTH OTHOCHO M3MOJI3BaHUTE
MIPEAIONIOKEHHUsI Ca MPEICTaBEHH B CHOTBETHUTE INOSCHEHHUS 32 (pUHAHCOBM akTUBH U macusu. llpu
[pujaraHe Ha TEXHUKHU 3a OLICHSIBaHE PbKOBOACTBOTO U3M0JI3Ba B MaKCHMallHa CTETIEH Ma3apHU JaHHU U
MIPEIONI0KEHHSI, KOUTO MMa3apHUTE YYaCTHUIM OnXa BH3MPUENU NPH OLICHSIBAHETO Ha J1aieH (MHAHCOB
uHCTpYMeHT. KoraTo auncBaT NpuiIoKMMHU Ia3apHU JaHHU, PhKOBOACTBOTO H3II0JI3Ba CBOsITa Hali-100pa
OLIEHKA Ha MPEIIONI0KEHHUITa, KOUTO OMXa HalpaBUIN Ha3apHUTE YYaCTHULM. Te31 OLeHKH Morar Jia ce
pas3nuuaBar OT ACHCTBUTEIHHUTE LIEHN, KOUTO OuXa OMIM OnpeiesieH! PpH CIIpaBeIIuBa Na3apHa clelika
MeXy HHPOPMHUPAHH U JKeNaellly CTPaH! B Kpasi Ha OTYETHHS IEPUO]I.

4. Mamunu u odopyaABaHe
31 nexkemBpu 31 nekeMBpHU

2023 2022
XHJI. JIB. XML JIB.
Marmuau 1 o6opyaBaHe 9 11
Oo6mo 9 11

5. 3emn
31 nexkemBpu 31 nekeMBpHU
2023 2022
XHJIL JIB. XHJIL. JIB.
3emu (0O6paboTBacMm) 49 49
O6u10 49 49

[IpencraBenuTe B oTYeTa 32 PUHAHCOBOTO CHCTOSHUE 3€MH, BKIIFOUBAT MPUAOOUT OT JAPYKECTBOTO TIpe3
2015 roauna mo3emiteH UMOT ¢ Twion] 3.281 nka, KOHTO € OlleHeH 110 [IeHa Ha Ipu100rBaHe.

6. HHBecTHIIMM B IbLIEPHH, CbBMECTHH H ACOLMHMPAHHN NPeANPHUATHS
9
Jpyscecmeomo npumesicasa ciednume npeKu UHEECMULUYL 6 ObUEPHU OPYIHCECmEa:

31 nekemMBpu % 31 nexkemBpH %
2023 2022
XWJI. JIB. XWJI. JIB.
Ho6pymxkancka [lerponna Komnanus A/l 40078  100.00% 40 078 100.00%
(no cnpaseonusa cmotinocm cver. MCOO 9)
Hedroxum-Nusect Gunanc AJl 1581 99.99% 1581 99.99%
Cpann BI' EOO/1 21000 100,00% - -
Jloructnuen Ilapk byprac EOO/] 19000 100.00% -
Oo6mo 81 659 41 659
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HNPUIOXKEHUE KbM NUHMBUJAYAJTHUA PUHAHCOB OTUYET
KkbM 31 nexemBpu 2023 (MpoabKeHHE)
6. UuBecTHIINHY B IbIIEPHH, CbBMECTHHM M ACONVMHPAHM NPeANPUSTHA (IPOABJIKEeHNe)

WNuBecTunyure B IBINEPHH JIPYXKECTBA CE€ OTYUTAT MO CEOCSCTOMHOCT M CE TECTBAT €KErOAHO 3a
HaJIMYUETO HAa UHIMKAIIUY 3a 00e31eHKa. Te3u qpykecTBa He ca perucTpyupanu Ha myOnuyHa Gopca v He
MOJXKe Ja ObJle yCTaHOBEHA CIIpaBeAINBaTa UM CTOWHOCT.

Ha 08.10.2020 r. HEPHOMOPCKHU XOJIAVHI" A/l mpuno6musa 100 % ot akumunte Ha JJoOpymxaHcka
[lerponna Komnanusa A/Jl.

Ha 31.03.2022 r. YHEPHOMOPCKUN XOJIAMHI" Al 3akymyBa 100% OT mpy>KecTBEHHTE IsJI0BE Ha
,JloructuaeH [lapk Byprac EOO/.

Ha 13.09.2023 r. YHEPHOMOPCKU XOJIAWUHI" Al 3akymyBa 100% OT Apy>KECTBEHHTE ISIOBE Ha
»Ctpang bI'* EOO/]

7. Jbarocpounu GpUHAHCOBU AKTHUBHU
Cymure, mpu3HAaTH B oT4eTa 3a (DMHAHCOBOTO CHCTOSHUE, CE€ OTHACST KbM CIEIHHUTE KaTETOpPHU
IBITOCPOYHM (PMHAHCOBU AKTUBH:

31.12.2023 31.12.2022

XHJL JIB. XHJI. JIB.
@OUHAHCOBU aKTHBHU MO CHpaBeUIMBA CTOWHOCT TMpe3 mevandara Win

3arybaTa

BopcoBu kanuTanoBu HHCTPYMEHTH 3 3
HebopcoBu kanuTaioBu HHCTPYMEHTH 661 661
O61mo 664 664

WuBectuiuute B OOPCOBM KAaNWTAJIOBH HHCTPYMEHTH Ca OLGHEHH MO CIpaBelUiiBa CTOHHOCT,
orpejelieHa Ha 60a3aTa Ha GOPCOBUTE KOTUPOBKHU KbM JlaTaTta Ha (PUHAHCOBHUS OTYET.

[IputexaBaHUTE OT APy KECTBOTO MHBECTHLINH, MIPEACTABIBAILY aKIIUU B IPYTH 3aTBOPEHH IPYKECTBA
(HeOOpCcOBH KaIlMTaJIOBH WHCTPYMEHTH), KOMUTO HE C€ ThPryBaT Ha aKTHBEH Ma3ap M 3a TAX HAMA
KOTHUPOBKH Ha Ia3apHU LIEHHU, CE OLIEHABAT C MOMOINTA HA MPUJIAraHETO HA ANTEPHATHBHH OLEHBYHU
METOAHM, aKO CUMTA Y€ T€ MOTaT J1a IPEJOCTaBST J0CTAaThYHO Hale)XJHA HH(OpMAaILKs 3a Ta3apHUTE LIEHH
Ha MpUTEeKaBaHUTE aKTHBU. [IpuTexaBaHuTe GUHAHCOBU aKTHBU Ca B CIICJHUTE PEATIPHUATHUS:

2023 % 2022 %
XHJIL. JIB. XHJIL. JIB.
PC Cutu Crioptr OO/] 660 9.76% 660 9.76%
Xan KyOpar A]] 1 0.89% 1 0.89%
brearapcka 3axap A/] 3  1531% 3 15.31%
664 664
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8. IbarocpouHu THProBCKM U APYrU B3eMaHHS

I[T)J'IFOCpO‘IHI/ITC B3€MaHU BKIIFOYBAT B3EMaHUS 110 JOI'OBOPHU 3a LECHA, KAKTO CJIICABA:

31 nexemBpH

31 nexemBpH

2023 2022

XML JIB. XHJIL JIB.

Bsemanmust mo goroBopu, 6pyTHO 11 422 17 528
O6mo 11 422 17 528

[Ipe3 2019 romuHa ApyKeCTBOTO € MPHUIOOMIIO0, Ype3 TOTOBOP 3a IeCHs, B3EMaHHS 110 JOTOBOP 3a 3aeM
Ha croiHocT 11 082 xmi. nB. (rmaBauma 9 600 xwi. nB. W HaumcieHa awmxBa 1 482 xwum. 1B.).
[IbpBOHAUYAaTHO B3eMaHUATA Cca OICHCHM MO TAXHATa IieHa Ha npupoOuBane. Kum 31.12.2023 .
B3eMaHeTo e 11 422 xun. 1B. (rmaBHuIa 9 600 Xui. 1B. M HAUKCIIEHU JUXBU 1 822 xui. nB.).

9. HHBecTMUHOHHU UMOTH
31 nexkemMBpH

31 nexkemMBpH

2023 2022

XHJI. JIB. XHJI. JIB.

VHBECTHIIMOHHN UMOTH 13 302 11 610
O61mo 13 302 11 610

HCI[BI/I)KI/IMI/ITC HUMOTH Ca KJ'IaCI/I(bI/I]_[I/IpaHI/I KaTO MHBECTUILIMOHHH MMOTHU 3a APYKECCTBOTO U Ca OLUCHCHU
o crpapeirBa ctoHocT. [Ipe3 2023 r. ciien u3BbpIlICHA MTa3apHa OlCHKA Ha MHBECTUIIMOHHUTE UMOTH

€ YBeJM4YeHa CTIpaBeiTuBaTa UM CTOHHOCT ¢ 1 692 xmi. nB.

CrnpaBeanuBaTta CTOWHOCT € OMNpeAeieHa OT JIMIEH3UpaH OIECHUTEN Ha 0a3aTa HA HAJIMYHU aKTyaJIHU

L€HU Ha aKTUBHU I1a3apu.

HpOMeHI/ITe B OaJlaHCOBUTE CTOﬁHOCTH, MNpEeaACTaBCHU B OTUYCTA 3a (1)I/IH3.HCOBOT0 CbCTOSAHHEC, MOraT aa

OBaaT 0000IIIEHH, KAKTO CJIEIBA:

BanancoBa croitHocT kbM 1 ssHyapu 2023 1.
AKTHUBU

Hetna neuan6a ot MIpOMsHA Ha CIipaBCAIMBaTa CTOMHOCT

XHJI. JIB.

11610
1692

BanancoBa croitHocT kbM 31 nexemBpu 2023 1.

13 302

10. THProBCKHU U APYTH B3eMaHUsI
31 nekemBpH

31 nekemMBpH

2023 2022

XWJI. JIB. XWJI. JIB.

Bsemanus 1o npenocTaBeHn aBaHCH 6 335 6 335

B3emanus oT cBbp3aHu UL 4 240 2 245
B3emanus oT KIMEHTH 2 760

TBProBcku M APyru B3EMaHUs 1276 1277

Oomo 14 611 9 857
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10. TpproBcku u APYru B3eMaHus (MPOAbIKEHNUE)

BbB Bpb3Kka ¢ npuaoOuBaHe Ha (PUHAHCOBH aKTHUBH, JIPYKECTBOTO € U3BBPIINIO aBAHCOBO IUIAIIAHE HA
cToiHOCT 6 335 Xwi. 5B., 3a mokynka Ha 99.51% oT kanurTana Ha TBPTOBCKO ApyxkecTBo. [pyrure
B3eMaHUs B pazMep Ha 1 276 Xui. JIB. BKJIFOYBAT B3€MaHUS MO OTYETEHU HEYCTOMKH IO JOTOBOPH C
KOHTpAareHTH, MperuiaTeHa 3acTpaxoBKa M FOJIUIITHA TaKca Mo JIOTOBOP C TOBEPEeHUK. B3eManwusTa ot
CBBbp3aHu Jula B pazmep Ha 4 240 xwuii. OB, IPEJCTABISBAT B3EMaHUs 110 JOTOBOP 3a 3aeM (riaBHuIa 1
718 xun. nB. 1 HauKcineHu TuxBu 155 xun. nB.), ckmouen mexxnry YEPHOMOPCKU XOJIAUHD ALl u
HED®TOXUM-UHBECT ®UHAHC AJ] u o noroBop 3a peBoJIBUpaI 3aeM /moj3Bana cyma 2 192 xwui.
JIB. ¥ HayMcieHa auxBsa 24 xui. jB./ JIMXBEHUAT MPOIICHT, MTPH KOWTO ce OJMXBsABa 3aeMbT ¢ 4 %. Ilo
norosop 3a 3aem ¢ HU®-CamokoB EOOJ] /rmaBuuma 93 xuii. nB. U Ha4YKCICHA JIMXBA 2 XWJ. JIB./ U
B3emane ot Ctpann bI' EOO/] 56 xwi1. JIB. 110 TOTOBOP 3a 3aEM.

PBvKOBOICTBOTO Ha JIpyKECTBOTO CUMTA, Y€ CTOWHOCTTA HA B3€MAHUATA, IO KOSATO T€ ca MPEACTaBEeHU B
oT4eTa 3a (PUHAHCOBOTO ChCTOSIHUE, CHOTBETCTBA HA TAXHATa Bb3CTAHOBHMA CTOMHOCT.
11. MapuyHu cpeacTBA U eKBUBAJIEHTH

31 nexkemBpu 31 nekeMBpHU

2023 2022

XHJL JIB. XHJL JIB.

[Tapuanan cpencTa B Opoit 4 4
[Mapuunu cpencTBa B 0aHKOBH CMETKH 63 2561
Oo6mo 67 2 565

12. OcHoBeH KamuTaa

Kbm 31 nexemBpu 2023 r. kanutanbT Ha JpyxkecTBoTo € B pa3smep Ha 13 156 584 nB. /Tpunanecer
MUJIFOHA CTO METAECET U MIECT XUIIAIU METCTOTHH OCEMJIECET U YeTHUPH JIeBa/, pa3npeseneHu B 3 289 146
/ TpM MHWJIMOHA JBECTa OCEMICCET M JCBET XWJISM CTO YETHUPUICCET W IecT/ Oposi OOMKHOBEHH,
Oe3HaIMYHH, IONMEHHH aKI[UA ¢ HOMHHANT 4 (YeTHPH) JIeBa.

Kem 31 nexemBpu 2023 roauHa pasnpenesieHHETO Ha OCHOBHHST KaluTall Ha JPYXKECTBOTO € KaKTO
crenBa:

bpoii akunu  Yuacrtue B
kanurtana %

Opunraeckn auma 1138 242 34.60%
Dusnyecku JuIa 2 150 904 65.40%
(0111101} 3289 146 100%
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13. Pe3epBu

[IpencraBenute B oTyeTa 32 (UHAHCOBOTO CHCTOSIHHE PE3EPBH, BKIIOYBAT KATUTAIH3HPAHUTE TIeUaIOH
OT MUHAJIM TOMHHM B pa3mep Ha 3 817 xui. nB. kM 31.12.2023 1. (3 817 xmu. 1. kbM 31.12.2022 1. ) B
pe3epBUTE OT MPEMUW TPU €MHTHUPAaHE Ha IEHHW KHIDKA, NMPEeMHUH 33 M3KYIEeHH COOCTBEHH aKIHU H
MIPEMUHN OT EMUTHPAHN akIuK B pasmep Ha 17 348 xwi. mB. keM 31.12.2023 1. (17 348 xui. JIB. KbM
31.12.2022 r.).

[Ipe3 mecer tonu 2022 1. Ha chOpaHKe HA CHBETA HA TUPEKTOPHUTE € B3ETO PElIeHHE 32 YBEINUCHUE Ha
KalmnTanxa Ha JPpYXKecTBOTO OT 9 156 588 nB./ AeBeT MUIIMOHA CTO METAECET U MIeCT XM NeTCTOTHH
oceMjieceT M oceM JieBa/ Ha 13 156 588 nB. /TpuHazeceT MWIMOHA CTO METACCET M IISCT XWJISAU
METCTOTHH OCEMJIECET U OceM JieBa/ upe3 n3aaBane Ha HoBU 1 000 000 /equn MunnoH / 6post OOMKHOBEHH,
TTIOMMEHHH, OE3HATMYHYU aKIMKM ¢ HOMHHAJTHA CTOWHOCT 4 JIB. /dETUPH JeBa/H €eMHCHOHHA CTOMHOCT 21
JIB./ABajeceT U eauH jeBa/, Bcsaka enHa. Ha 15.11.2022 r. 6e Boucan HoBuaT YcraB u Kamuran Ha
JIpYXecTBOTO - 13 156 584 nB. /TpuHazeceT MUIIMOHA CTO TIETACCET U IIECT XUJISIU METCTOTHH 0CEMICCET
¥ 4eTHpu neBa/, pasnpenencHu B 3 289 146 / Tpu MunHoHa JBeCTa OCEMAECET W JIEBET XWISAOH CTO
YeTHpPHUAECET W mecT/Op. akuuu ¢ HoMuHaI 4 JnB./deTupu neBa/. Pasnmukata Mexmay HOMHHAIHATA H
€MHCHOHHATa CTOMHOCT HAa HOBOHM3IAJCHUTE akiuu B pasmep Ha 17 000 xui. JIB. € OTYETEHA KaTo
MIPEeMHEH PE3epB.

14. 3agbkeHusl IO MOJIyYEeHH 3aeMHU

Texkymn Hertexkymn
31.12.2023 31.12.2022 31.12.2023 31.12.2022
XHUJI. JIB. XHJI. JIB. XWJI. JIB. XHUJIL. JIB.
BbankoBu 3aemu 9 7 19 000 19 000
OGauramnus 4 438 4 209 27505 9989
Tepro.cku 3aemMu 308 103 6 260 6 261
001110 0aJ1aHCOBA CTOMHOCT 4755 4319 52 765 35 250

- Idpez 2019 r. &OpYyXeCTBOTO € EMHTUPAIO OOWKHOBEHHW, OC3HAIMYHHM, IIOMMCHHH,
JMXBOHOCHHU, CPOYHH, HEOOE3NEUEeHH, HEKOHBEPTUPYEMH, CBOOOTHO MPEXBBPISAEMH, KOPIOPATUBHU
obxurarun Ha croitHocT 20 000 xui. nB. CpoKbT Ha Majexa € ceeM ToanHu (84 Mecera), CYMTaHO OT
JaTaTta Ha CKJIIOYBaHe Ha 3aeMa. J[bnkuMaTa JInxea € 6 % TOIUIIHO, KOSITO ce M3ILIalla Ha IECTMECEUHH
KyHOHHH IIAIIaHHsA, KOUTO C€ M3YMCIABAT Ha 0a3ara Ha MPOCTa JIMXBA 33 OTICJIHHUTE IIECTMECEYHH
HepHoJM BbPXY HOMHHAIIHAaTa CTOWHOCT Ha Bcska oOmuramms. Cumrtano ot 03.04.2021r., ot
¢uxcupan 6% TOIUIIHO HA TUIABAI TOJMWIIEH JIMXBEH MPOIEHT, (OpMHUpaH OT 6O-MecedeH
EURIBOR c nan6aBka ot 4.25% (425 6a3ucHu TOYKH), HO HE MO-MaITBK OT 2.5% ToAUIITHO, TIPU
JINXBEHA KOHBCHIWS,

Ha 18,09,2023 r. e npoBezeHo o010 cbOpaHue Ha OOJIMTallMOHEPUTE, Ha KOETO € MPHETO
MpeIoKEHUE 3a o0e3rneuaBaHe Ha OOJUTAIlMOHHATa EMUCHS U TIPOMSHA B JIMXBEHUS MPOIEHT
o obnuranuure. Crnen magexna nata 03.10.2023 r. TMXBEHUAT MPOLIEHT MO OOIUTALUUTE CE
MPOMEHSI Ha IUIaBall] FOJMIIEH JUXBEH MPOILIEHT paBeH Ha cymara oT 6-meceunusi EURIBOR +
HagbaBka ot 1.25 % (125 Ga3ucHu TOYKHM), HO 00110 HE mo-Manko oT 2.50 % u He moBeue oT
6.00 % roaumniHo
TexymaTa 4acT OT 3aJbJDKEHUETO MO0 OOJIMTanuoOHHuS 3aeM KbM 31 nmexemBpu 2023 T. ca HAuMCIICHU
nuxBU B pazmep Ha 131 xui. nB. 1 riaBanna 4 000 XuI1. JIB., KOUTO KbM Kpasi HA OTYETHUS TIEPHOJT HE ca
C HACTBITUII TTAJICK.

Herexymara yact oT 3abJDKEHUETO TI0 OOIMTaMOHHNS 3aeM KbM 31 aexemBpu 2023 T. ipeacTaBIisiBa
TJIAaBHUIIA 110 O0JIMTranroHeH 3aeM B pasMep Ha 6 000 xuir. JB., HAMalieHa ¢ PEeIIUIATCHN TAaKCH B pa3Mep
Ha 9 XWI. IB.
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B xpas na centemBpum Ha 2020 1. obmuranmmonnata emmcusi ¢ ISIN xox BG2100006191 na
»HEPHOMOPCKU XOJIAUHI™ AJl e momycHata a0 Thprosusi Ha beirapcka ®@onmosa bopca AJl,
cermenT Obauranuu.

[Ipe3 2023 1. gpyKEeCTBOTO € EMUTHPAJIO OOMKHOBEHH, OC3HAIMYHK, MMOMMEHHH, JINXBOHOCHH, CPOYHH,
HeoOe3IeUeHH, HEKOHBEPTUPYEMH, CBOOOTHO MPEXBHPISEMH, KOPIIOPATHBHUA OOJIUTAIIMHA HA CTOHHOCT
11 000 xun. eBpo. CpokbT Ha magexka e neset roguau (108 Mecera), cauTaHo OT aTaTa Ha CKIFOUBAHE
Ha 3aeMa. J[pIDKMMaTa JIMXBa € TUIaBalll JINXBEH MPOLEHT paBeH Ha cyMa oT 6-meceueH EURIBOR + 1.00
%, HO He mo-Manko oT 2.50% wu He mosede oT 5.00%, KOATO ce W3IUIaIa Ha MIECTMECEYHN KYMOHHU
TUTAIaHuS.

Texymara yact OT 3aJb/DKEHHETO MO o0nHMranvoHHUs 3aeM KbM 31 nexemBpu 2023 r. ca HaYMCICHU
nuxBH B pazMmep Ha 307 XuIL. JIB., KOUTO KbM Kpasi Ha OTYETHHS NEPUO]] HE ca C HACTHITHII TaJIeK.
HertekymiaTta gacT oT 3aIbJDKCHUETO TI0 OOJUTaMOHHYS 3aeM KbM 31 nekemBpu 2023 T. mpencTaBisiBa
TJIaBHUIIA TI0 OOJIUTAIIMOHEH 3aeM B pa3mep Ha 21 514 xwr. niB.

B xpas na centemBpum Ha 2023 1. obmmrammonHata emmcusi ¢ ISIN xoxg BG2100004238 na
»HEPHOMOPCKU XOJIIUHI™ Al e nonycHara a0 Tbproeust Ha beirapcka @onnosa bopca A/l,
cermeHT OOnHTanuy.

[Ipe3 2022 roguHa APYKECTBOTO CKIIFOYBA IOTOBOP 3a OaHKOB KpenuT B pazMep Ha 19 000 xwmm. nB. 3a
3akymyBaHe Ha 100% oT mpy:kecTBeHuTe Ass10Be Ha ,,Jloructuuen Ilapk byprac EOO/] ¢ namex mapt
2025 1. JIoroBOPBT € CKIIIOYEH C MeCTHa 0aHKOBa MHCTUTYILHS IIPH MMPOMEHIIUB JINXBEH MPOIEHT paBeH
Ha peepeHTeH JIMXBEH MPOICHT Ha KpeIMTHATa MHCTUTYIHA TUTIoC Hagoaska ot 1.41 %. Texymiara gact
IO TO3H JIOTOBOP € 9 XWII. JIB.

[Ipe3 2022 r. e ckmtouer porosop 3a neno3ut ¢ Jloructudaen [lapk byprac EOO/] ¢ nuxBeH nporeHT -4
%. KeMm 31.12.2023 . apipkuMara riaBHuia ¢ 6 260 Xuil. JIB. 1 HAUKUCICHU IBJDKUMH JIMXBH B pa3Mep
Ha 306 xw1. 1B.

15. ThproBeku U APYru 3aIbJIKEHUS

31 nexkemMBpH

31 nexkeMBpH

2023 2022
Texkyunu XUJI. JIB. XUJI. JIB.
3aabIDKEHNST KBM TIOCTABYHIIN 6 46
[lomrydenu aBaHcH 100 450
Tekymu THProBcKH 3aXbJIKEHUS 106 496
16. dpyru npuxoau

31 31 nekemBpH
JeKeMBpH 2022

2023
XHJI. JIB. XHJI. JIB.
[Ipuxoam ot nponaxx6a Ha GUHAHCOBHM aKTUBH U JIP. IPUXOAN - 21
[Ipuxomau oT peolieHKa Ha HHBECTHIIMOHHU UMOTH 1692 791
[Ipuxonu ot HEYCTOUKH 1435 321
O06mo 3127 1133
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17. Pa3xoau 3a BLHIIHM YCJIYTH

Oxpana

KoHcynTanTcku nmpaBHH yCITyTH
Perynatopau u 1pyru Takcu
3acTpaxoBKH

Opuropcka yciyra

HApyru

Oo6mo

18. Pa3xoam 3a mepcoHasa

Pasxonu 3a 3amiatu
Pa3xomu 3a comuamHu OCUTypOBKH

0010

19. [dpyru pa3xoau

Hpyru pasxonu
Oo6mo

20. duHAHCOBM MPUXOIH U Pa3X0au
DuHAHCOBHUTE MPUXOIU BKIIOYBAT:

[Tpuxoau OT TUXBH
Herna neyan6a ot nocieaBany oleHKH Ha (MHAHCOBU aKTUBU
O06mo

DOUHAHCOBHUTE pa3xoam BKIIKOYBAT:

31 nekemMBpH

31 nekemMBpH

2023 2022
XHWJI. JIB. XHWJI. JIB.
(15) (16)
(56) (31)
(67) (59)
(71) -

©) (8)

(29) (20)
(247) (134)

31 nekemBpH

31 nexkeMBpH

2023 2022
XHJIL. JIB. XHJI1. JIB.
(56) (56)

() (6)

(61) (62)

31 nexkemMBpH

31 nexkemBpH

2023 2022
XHWIL. JIB. XWJL. JIB.
56 26

56 26

31 nexkemMBpH

31 nexkeMBpH

2023 2022
XML JIB. XML JIB.
999 656

- 63

999 719

31 nekemMBpu

31 nekemBpu

2023 2022

XHJI. JIB. XHJI. JIB.

JIMXBY U TaKCH TI0 OOJUTAIIMOHHN 3a€MH (1603) (803)
JIuxBY 1O 3a€MU U KPEIUTH (734) (658)
Takcu 1 KOMUCHOHHU (40) (42)
Hpyru (104) -
O6u10 (2 481) (1503)
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21. Pa3xoau 3a 1aHBIM BbPXY nevyayidaTa

OuakBaHUTe pa3XxoAH 3a AaHbIM, Oa3UpaHy Ha TIPHIIOKUMAaTa JaHbyHa cTaBKa 3a bearapus B pazmep Ha
10 % (2022 r.: 10 %), 1 AEHCTBUTEITHO MPU3HATHTE JAHBYHU PA3XOH B Tieyandara uin 3aryoara Morat
na ObJaT paBHEHH, KaKTO CIIE/IBA:

31 nexemBpu 31 1exeMBpH

2023 2022

XHJL JIB. XHJL JIB.

[Teyan6a (3ary6a) mpenu odsarane 1279 125
JlanbuHa cTaBKa 10% 10%
OuakBaH npuxo (pa3xo) pa3xo/ 3a JaHbK BbPXY J0X01a 127 12
JlanbyeH eheKT OT OCTOSIHHU Pa3JIuKu - -
JlanbyeH epeKT OT HEMmpH3HAT Mpe3 Mepuoja JaHbYEH aKTHUB (169) (12)

W/AINA DOXONI

JlanbueH e(heKT OT HEeMPHU3HAT MPe3 MPEIXOIHU TOAUHU JaHbUYCH

AaKTHUB - -
Pa3xoam 3a janbuu BbpPXy nevyasndara - -

22. Jloxoa HA aKUMS ¥ TUBHIECHTH

N3uucienneTo Ha OCHOBEH J0XOJ Ha akiusa kKbM 31 mekemBpu 2023 1. ¢ 0a3upaHo Ha medanodara 3a
00MKHOBeHM akioHepu oT 1 278 656 nB. (2022: 125 113 nB.), u Opoii ooukHOBeHU akimu oT 3 289 146
op. (2022: 2 428 081 xu. 11B.).

CpenHonpereriieH Opoii 0ONKHOBEHH aKI[MK B OOpallleHHe: ce N3YHCIIBA Ce, KATO C& KOPUTHPAT aKIIHUTE
B 00OpallieHHe B HAYAJIOTO Ha MepHo/ia ¢ Oposi Ha 00PaTHO U3KYIICHUTE aKIMK HUJIM HOBA EMUCHS Ha aKIHH
mpe3 Meprojia, YMHOXKEHH ChC CPETHOBPEMEBHUS (PaKkTop.

Emutupann niamn

CpenHoBpemMeBH o0paTHO Bpoii akuuu Cpennonperer:ien
Hepuoan peanonp P P Opoii akuum B
daxrop npuaAoCOUTH B o0paleHue
oOpaleHnue
aAKIUH
1 2 3 4 50@x4)
01.01.2022r. 08.11.2022 . 0.852 2289 147 2 289 147 1950479
09.11.2022r. 01.01.2023 r. 0.145 999 999 3289 146 477 602
Bcenuxo: 1.00 3289 146 2428 081
01.01.2023r.  31.12.2023 . 1 - 3289 146 3289 146
Benuko: 1.00 3 289 146 3289 146
31.12.2023 31.12.2022
[evanba (3ary6a) 3a mepuona (B JIB.) 1278 656 125113
CpenHonpererieH Opoit akiuu 3289 146 2428 081
OcHoBeH 10x07 (3ary6a) Ha akuu4 (B JIB. 32 aKLHs) 0.39 0.05

W npe3 nBaTa cproctaBuMu nepuoja JpykecTBoTo He € pa3npenesisio AUBUICHT.
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23. Pa3uyerH U CIeJKH ChC CBbP3aHM JIMLA

CB’bpSaHI/ITC JIMIa Ha I[p}/)KeCTBOTO, C KOUTO TO € U3BHBPIIBAJIO CACIIKU U UMa HCYPCIACHU PA3vYCTHU IIPE3
MNPpEACTAaBCHUTEC OTYCTHU MEPHUOAN BKIIIOYBAT €AWMHCTBECHO KIIIOUOBHS YIIPABJIICHCKU IIEPCOHAJI 11O IMTOBO
Ha HAYUCJSIBAHUTE MPE3 NEPHOJa pa3X0oau 3a Bb3HArpaXXKACHUA,

Pa3deTHuTe B3aMMOOTHOIICHUS ¢ JbluepHUTEe mnpeanpusatus [loOpymkancka IlerponHa
Kommanus EAJl BirouBaT B3eMaHUs 10 3aeMH B pasmep Ha 11 422 xui. nB. ot Hedroxum-
Nusect ®unanc AJl B pasmep Ha 4 089 xun. sB., or HU®-CamokoB B pazmep Ha 95 XWI. JIB. OT
Crpana BI' EOO/] B pa3mep Ha 56 Xwil. JIB. U 3aab/DKeHHs 10 3aeM KbM Jlorucrtuuen Ilapk
Byprac EOO/] B pa3mep Ha 6 566 xui. 1B.

AKO He € M3pHYHO yIIOMEHATO, TPAH3aKIUHUTE ChC CBBP3aHMU JHIA HE Ca M3BBPIIBAHM IIPH CIICIIHATHH
YCJIOBUA M HE Ca MPEAOCTaBAHN WJIM IMOJIydYaBaHW HUKAKBU rapaHIivuu. PasueTHute CyMHn O6I/IKHOB€HO ce
M3IUIALIAT 110 OAHKOB IBT.

KirrouoBusT ynpaBieHCKH repcoHan Ha [IpyKecTBOTO BKITFOUBA W3ITBIHUTEIHUS IUPEKTOP U WICHOBETE
Ha CopBera Ha aupekTopute. [Ipe3 2023 roguHa u3riateHuTe Bh3HATpaXKIeHUs Ha dieHoBeTe Ha ChBeTa
Ha TUPCKTOPUTC BH3JIM3AaT HA 36 XHWJI. JIB., KOUTO MMPEACTABIABAT KPATKOCPOUYHU JOXOOU.

24. Ynpasienue Ha GUHAHCOBUTE PUCKOBE
DakTOpH HA (PMHAHCOBUTE PHUCKOBE

B xoma Ha oOwuaiiHaTa cu IEHHOCT APYKECTBOTO MOXE 1a OBbJIe M3II0KEHO HA PasNUYHU (PMHAHCOBU
puckoge. [1a3apHUAT PUCK € PUCKBT, Y€ CIPABEUIMBATA CTOMHOCT WIH OBACIIUTE NApUYHH TIOTOIM Ha
(hMHAHCOBHS MHCTPYMEHT 1€ BApUPAT MMOPaAAX MPOMEHUTE B MAa3apHUTE IIeHH. [1a3apHHUAT pUCK BKIIIOUBA
BATyTEH PUCK, JTUXBEH PHCK HJIH APYT [IEHOBU PHCK.

KpeautHusT pucK € pUCKBT, 4e eIHaTa CTpaHa 1o (MHAHCOBUS WHCTPYMEHT Ie IPUYMHU (PUHAHCOBA
3ary0a Ha JpyraTa, B Ciydail ue He M3IIBJIHHU JOTOBOPEHOTO 3aAb/DKCHHE. JINKBUAHUAT PUCK € PUCKBT,
4e JIPy>KECTBOTO OM MOTJIO J]a UMa 3aTPYAHEHUS MIPH TTOCPELIaHe Ha 3abJDKSHUSTA CU 110 (PUHAHCOBHUTE
TIaCHBH.

Ot cTpaHa Ha PHKOBOJCTBOTO Ha JIPYKECTBOTO (PMHAHCOBUTE PUCKOBE TEKYIIO C€ HMICHTHU(HUIIMPAT,
u3MepBaT M HaOMI0JaBaT C MOMOINTA HA PA3IMYHU KOHTPOJIHHM MEXaHU3MH, 3a Jla C€ ONpenesiT
aJIeKBaTHY LICHN Ha YCIIyTHTE, IPEIOCTaBSIHU OT JAPYKECTBOTO, IIEHaTa Ha MPHBJICYCHUTE 3a€MH H J1a Ce
OLICHAT aJeKBaTHO (JOPMHTE Ha MOITbP)KaHE HAa CBOOOIHUTE JIMKBUIIHH CPENCTBA, O€3 Ja ce JOITycKa
HEOollpaBaHa KOHIIEHTPAIIUS Ha IaJIcH PUCK.

24.1 BamxyTeH puUCK

[To-romsimaTa Wact OT cAenkuTe Ha Jpy’KeCTBOTO CE€ OCBHIIECTBABAT B OBIATApCKHU JIEB WA €BPO.
JpyXecTBOTO € M3JI0KEHO Ha BAIYTSH PHUCK IIPH W3BBPIIBAaHE HA CAEIKU ¢ (PMHAHCOBU MHCTPYMEHTH,
JIEHOMUHHUPAHU B Uy>KJICCTPaHHA BallyTa, pa3jInIHA OT €BPO.

IIpy m3BbpIIBaHE HA CHEIKHA B YYXIECTPaHHA BAJlyTa Bb3HHUKBAT NPUXOAU U Pa3xold OT BaJIyTHH
orepalyi, KOUTO C€ OTYUTAT B NIeHaJIOUTE WK 3aryOouTe 3a Iepuoia.

[Ipe3 npencraBenute oTYETHH Mepuoau JpyKecTBOTO HE € U3JlaraHo Ha TaKbB PUCK, IOPaJU JIUIICAaTa Ha
TaKWBa €KCIIO3HUIIMH BHB BATyTa pa3INdHa OT JIEB HIIA €BPO.

24.2 JluxBeH pHCK

[Ipomsnara B muxBeHuTe HUBa B bbarapus, B EBpozonara, B CALL| 1 B cBETOBEH IJIaH € W3KIIOYUTEITHO
Ba)KEH IOKa3arTell, KOWTO TpsiOBa OTOJIM30 Jia ce CIIeAX OT OT/eNia 3a aHaIu3 U yIpaBieHUE Ha PUCKa, 32
Jla ce pearnpa He3a0aBHO (Upe3 M3IOJI3BaHe Ha XeIDKHUPAIM TEXHUKU U NPEAOTOBaApsHE Ha KPEIUTHUTE
SKCIIO3MIINH). 3aIbDKCHUSITA 110 3a6MHU C TIPOMEHJIMBH JIMXBEHH MPOIIEHTH Ca OCHOBHUSIT H3TOYHHK HA
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24. Yupasiienne Ha GUHAHCOBUTE PUCKOBE (IPOAbJKEHHE)

nuxBeH puck. [Ipe3 oruetHust nepuon pyKecTBOTO € M3II0JI3BAJIO 3a€MHU C IIPOMEHJIMBY JIMXBCHH HUBA,
MOpaay KOETO € U3JI0KEHO Ha JIMXBEH PHCK.

24.3 Tla3zapeH pucK, CBbpP3aH ¢ PMHAHCOBH MHCTPYMEHTH

HpyXecTBOTO € HM3J0KEHO Ha Ma3apeH PHUCK, MPOU3THYAIl OT MPOMEHHUTE B Ma3apHUTE IICHU Ha
(hMHAHCOBHTE WHCTPYMEHTH, C KOWUTO ThpryBa. B Oeiexxkka 7 ca mpencTaBeHH EKCIIO3UIMHUTE Ha
IPYKECTBOTO KbM TO3U PHCK.

24.4 KpenurteH puck

KpeautHusT puck o3Ha4aBa puck OT HEM3IIbJIHEHNE HA 33bJDKEHNE Ha HacpeIllHaTa CTpaHa I10 JJ0roBop,
CKJIIOYEH ¢ J[pykecTBOTO, B pe3yiTaT Ha KOWTO 3a ChIIUA € Bb3HUKHAJIA KPEIUTHA EKCITO3ULIMSL.
Wznaranero Ha [lpy»ecTBOTO Ha KPEAUTEH PUCK € OTPAaHMUYCHO 10 Pa3Mepa Ha IPEHOCHATa CTOMHOCT Ha
(PMHAHCOBHTE aKTUBH, IPU3HATH B Kpasi HA OTYETHUS NIEPHUOJ, KAKTO € IOCOUYCHO MO-J0Y:
JpyXecTBOTO peloBHO cieny 3a HEU3MbJIHEHHEeTO Ha 3aJb/DKEHHSATAa Ha CBOM KJIMEHTH U JpYTd
KOHTpareHTH, yCTAHOBEHU MHIMBHYaIHO WM HA TPYIH, U U3M0JI3Ba Ta3u HHPOPMALHS 3a KOHTPOJ Ha
KPEAUTHHS PUCK.

KbM nmatara Ha ¢unaHcoBust oTueT pyKecTBOTO HsAMA MpeNOCTaBeHH COOCTBEHH ()MHAHCOBU aKTHBU
Kato o0Oe3neueHne 1o IPYTH CIENKH.

Ilo oTHOmIEHME HAa TBHPrOBCKUTE M APYIW B3eMaHUs J[pyKeCTBOTO HE € M3JI0KEHO Ha 3HAuYUTEJICH
KpPEIUTEH PUCK KbM HHUTO €AWH OTIEJICH KOHTpPAareHT WIM KbM IpyHa OT KOHTPAareHTH, KOUTO MMaT
CXOJIHU XapakTepucTuku. Ha 6a3ata Ha HICTOpHYECKH MMOKa3aTeNH, PHKOBOJICTBOTO CUUTA, Y€ KPeJUTHATA
OLICHKA Ha THPrOBCKH B3EMaHMs1, KOUTO HE ca ¢ M3TEKbI MaeK, € 100pa.

KpenuTHusT prcK OTHOCHO NMapH ¥ NapuyHU €KBUBAJICHTH, CPEACTBA HA MAPUIHMS N1a3ap, HeoOe3eueH:
o0NuranMu W JepuBaTHBHU (UHAHCOBH HWHCTPYMEHTH C€ CYHMTa 3a HECBIIECTBEH, TBbH KaTo
KOHTpareHTuTe ca 0aHKH ¢ 100pa penyTalus U BUCOKA BHHIITHA OIIEHKA Ha KPEJUTHUS PEHTHHT.
VYIpaBieHHETO Ha pUCKA BKIIIOYBA M3MOI3BAHETO HA MEXAHU3MHU 32 MOHUTOPUHT Ha TAPUYHHTE TOTOLH
B JIPY>KECTBOTO M OrpaHNYaBaHE Ha Bb3MO)KHOCTHUTE 332 Bb3HUKBAaHE HAa HOBU B3€MaHMUs.

24.5 JIMKBHJEH PUCK

JIMKBUAHUAT PUCK BH3HHKBA BHB BPB3Ka C OCUTYPSIBAHETO Ha CPENICTBA 3a AeHHOCTUTE Ha JIpyKecTBOTO
W YIIpaBJICHUETO Ha HETOBHTE MO3WIMH. Toil MMa JiBe M3MepeHus - puck JpyxecTBoTo aa He ObIe B
CBCTOSIHHE J1a MOCPEIIHE 33AbIDKCHUSTA CH, KOTaTO T€ CTAaHAT M3UCKYEMH M PHCK OT HEBB3MOXKHOCT
JIpy’KeCTBOTO J1a peai3upa CBOM aKTHBHU IPH MOAXO/IAIIA [IEHA U B IPUEMIINBH CPOKOBE.
HI/IKBI/II{HOCTTa 3aBUCH T'JIaBHO OT HAJIMYUETO B APYKECTBOTO HA MApUYIHU CPEACTBA UJIM HA CHOTBETHUTC
UM antepHaTuBH. Jpyruar ocHOBeH (pakTop, KOHTO BIHsIE CUITHO € CBBP3aH C MIPHUBJICUCHHS KAITUTAIL.

Toii TpsiOBa 1a ce MoaabpkKa B ONTUMAIHO PaBHHMIIE, KATO C€ KOHTPOJIUPA, KAKTO HUBOTO HA 3a€MHUTE
CpelCcTBa, Taka U CTOMHOCTUTE Ha 3abJIKECHUATA KbM JOCTABUHITUTE U KIIMCHTUTE HA TIPEATIPUITHETO.

JIMKBUIHUAT pUCK € PYHKIMS Ha CICTHUTE JIBE SIBICHHUS:

®  HEJOCTUI Ha JIMKBUJHU CPEICTBA;

e JIMKBUJEH PHCK, CBHP3aH C Ma3apa Ha (MHAHCOBU HHCTPYMEHTH.
HNMeHHO cbhueTaHHMETO OT JBaTa pHCKa, MOCOYEHH IO-TOpE, BOAU JO PEaIM3alMATa HA CBHIIMHCKHS
JINKBUJIEH PUCK.

ToBa HacThIIBa, KOTaTO JIMKBUIHUTE 3aJbJDKEHUS WM HEJIWKBUIHUTE aKTHBH HE ca OallaHCHUpaHU
npaBuiaHO. CTparerusara 3a CIpaBsHE C JIMKBUIHHUS PUCK € MPABIWIHOTO YIIpaBICHHE HA MApUIHUTE
notonu. J[py’kecTBOTO ce MpUIAbpPkKa KbM OaaHcHpaHa KOHCEpBATHBHA CTPATETHSI HA MHBECTHUITUUTE C
1IeJ1 CUTYPHOCT Ha MHBECTHUIIMHTE, KOSATO CE M3MEPBAa C PUCKa OT HeIUlallaHe, 3a0aBsHe B IUIAMAHETO U
HeOJIaronpuaTHA POMIHA Ha Ma3apHaTa IIeHa.
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25. CnpaBesINBH CTOWHOCTH HA (PMHAHCOBUTE HHCTPYMEHTH
25.1 OuensBaHe 1O CIPaBeNJIUBA CTOHHOCT

IMonuTrkaTta Ha IPYKECTBOTO € JIa OTOBECTSABA BhB ()MHAHCOBUTE CH OTUYETH CIPaBEIJIMBATA CTOHHOCT
Ha (DMHAHCOBWTE aKTUBHU U MacuBy. KoHIeNusATa 32 CripaBeisuBaTa CTOWHOCT MPE/Iojiara peain3upaHe
Ha (MHAHCOBU MHCTPYMEHTH 4Ype3 Mpoaaxoa.

B moBeueTo ciryuan o6ade, 0coOCHO MO OTHOIIIEHHE HA ThPrOBCKHTE B3EMAHHUS U 33IbJDKCHHS, KAKTO U
MOJIyYCHUTE KPEAWUTH, JPYKECTBOTO OYaKBa Ja pealiu3upa Te3u (PMHAHCOBH aKTHUBU 4pe3 TAXHOTO
ISUIOCTHO 0OPaTHO M3IUIAIIAHE WK TIOTacsiBaHE BB BPEMETO.

3aroBa Te ce MPEACTAaBAT MO TSIXHATA HOMUHAIIHA MM aMOpTH3MpyeMa CToiHocT. ['onsmara 4act ot
()MHAHCOBUTE AKTUBM W IACUBU Ca KPATKOCPOYHH IO CBOSATA CHIIHOCT, TMOPaJM TOBA TAXHATA
CIpaBe/IMBA CTOWHOCT € MPUOJIU3NUTEIIHO paBHA Ha IPEHOCHATA UM CTOMHOCT.

PBKOBOACTBOTO HAa JPYKECTBOTO CYMTA, Y€ MPHU CHIICCTBYBAIIUTE OOCTOSITENCTBA MPEICTABEHUTE B
oryera 3a (PMHAHCOBOTO CHCTOSIHUE OICHKH Ha (DMHAHCOBUTE aKTHBU W MACUBHM Ca BB3MOXXHO Haii-
HaJCKIHH, aJICKBATHY U JIOCTOBEPHHM 3a LISIHUTE Ha (pHHAHCOBATAa OTYETHOCT.

Tvpzoecku u opyzu é3emanus

OnpenensHeTo Ha crpaBeAIuBaTa CTOMHOCT HAa THPTOBCKU M JIPYTH B3€MaHHUs BKIIIOYBA CIEAHOTO:

®  aHaNM3 HA AHATUTHYHHUTE BEJOMOCTH M OTYATAHE HAa BHTPEIIHU TpaHCHOPMALIUH;

e pasrpaHMYaBaHE Ha B3eMaHMs OT 3aABDKCHHSA, H3KIIOYBAMKHM Mpe3yMINusATa 3a ObICIo
MIpUXBallaHe MIPHU B3EMaHUs C pa3INdeH apecar;

e OICHKA Ha B3eMaHUATA C OIJIE] Ha TAXHATa ChOUpPaeMocT;

® IIPEOCTOMHOCTSBAaHE HA BaTyTHUTE B3EMaHHUS IO BAIYTEH KypCc Ha CHOTBETHATa BallyTa KbM
JaTtaTa Ha OT4eTa.

Twvpzoscku u opyzu 3a0vrcenus

OnpenenﬂHeTo Ha CcIipaBCyIMBaTa CTOMHOCT Ha THProBCKU U JAPYI'U 3aAbJLKCHUA BKJIFOUBA CJIICAHOTO!:

® [I'bJIHAa UHBCHTApU3alvs Ha 3aIbJDKCHUATA KbM AaTaTa HAa OLICHKA,

o OTKPOABAHC HA MTPOCPOUCHUTEC 3aAbJDKCHUA U OIIPCACIIAHC Ha AbJDKUMUTC JIMXBU U H6y0TOI>'IKPI;

o HpeOCTOﬁHOCTﬁBaHe Ha BAJIYTHUTC 3aABbJDKCHHA IO BAJTYTCH KypC Ha CbOTBETHATA BaJlyTa KbM
JlaTaTa Ha OT4cTaA.

26. CnLOUTHA cJIe] AaTaTa HA 0TYeTa

Hsama ChIICCTBCHU CHOMTHS HACTBIIMIN CJICI Kpasd Ha OTUYCTHUA IIEPHUOI.
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JAEKJIAPALIUSA
mo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 My0JUYHOTO NMpeaiaraHe Ha HeHHU KHUKA

M3nbanutenHusaT gupektop Ha ,,YepHomopcku Xonauur’ Al — Iumutsp YUepHeB AAnkoB

JAEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. Tomumuuar ¢unancoB oryeT kpM 31.12.2023 1. Ha ,UepHomopcku Xommuur” AJl e
CHhCTABEH ChIIIaCHO MeXyHAPOIHUTE CTAaHAAPTH 32 (PUHAHCOBO OTYUTAHE, OTPA3siBa BIPHO U
4ecTHO MH(OpMAaIHATa 32 aKTUBUTE U MACUBUTE, (PMHAHCOBOTO CHCTOSIHHME U MevyanfdaTa Uiu
3arybaTta Ha eMHUTEHTA.

2. TogumHUAT NOKIAL 3a JEeWHOCTTa ChAbpXKA JOCTOBEPEH Nperje] Ha Pa3BUTHUETO M
pesynratute oT neiHoctta Ha ,UepHomopcku XonguHr” AJ[ mpe3 2023 r., KakTo H
CBHCTOSIHUETO Ha JPYKECTBOTO, 3a€/IHO C ONMCAHHWE HA OCHOBHHUTE PHUCKOBE W HECUTYPHOCTH,
IpeJl KOUTO € U3IPaBeH eMUTEHTA Mpe3 cie/BaiiaTa GuHaHCOBA TOAMHA.

21.03.2024 .
rp. byprac

D| m |ta [ Digitally signed
by Dimitar

Jexmapartop: Chern @V Chernev Yankov
Date: 2024.03.21

Ya N kOV 16:17:59 +02'00'

JAumutsp SAHKOB
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JAEKJIAPALIUSA
mo 4wi. 100n, an. 4, 1. 4
oT 3aKkoHa 32 My0JUYHOTO NMpeaiaraHe Ha HeHHU KHUKA

CbCTaBUTENAT HAa TOAUIITHUS HHAUBUIyasIeH puHaHCOB oTueT 3a 2023 r.-Uauana HukoJioBa
Manos10Ba, U3roTBAILA FOJIMIITHUS OTYET Ha ,,YepHomMopcku Xonauur” Al

JAEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. Tomgmmuusar ¢urancoB otder kbM 31.12.2023 r. Ha ,Uepnomopcku Xommuar’ Al e
ChCTaBEH ChIIIacCHO MexXayHapOAHUTE CTAaHAAPTH 32 (GMHAHCOBO OTYUTAHE, OTPa3siBa BIPHO U
94eCTHO MH(OpMAIHITA 32 aKTUBUTE W MTACUBUTE, (MHAHCOBOTO CHCTOSIHHE U IedYaidaTa Uiu
3ary0aTa Ha eMUTEHTA.

2. TogumHuAT nokian 3a ACMHOCTTa ChABPKA JOCTOBEPEH IIperjel Ha pPa3BUTHETO U
pesynratute ot neiHoctra Ha ,UepHomopcku Xosmuar® AJ] mpe3 2023 r., KaKTO H
CBhCTOSTHUETO Ha JIPYXKECTBOTO, 3a€/IHO C ONMHUCAHUE HAa OCHOBHUTE PUCKOBE M HECUTYPHOCTH,
Ipesl KOUTO € U3IpaBeH eMUTEHTA Mpe3 cie/iBaliaTa GuHaHCOBa IOMHA.

Digitally signed
21.03.2024 1. ILIANA by ILIANA
rp. byprac NIKOLOVA NIKOLOVA
MANOLOVA
MANOLOV Date:
2024.03.21
Ilewmpm%p: 16:22:21 +02'00'

HNnanana MaHoJs0Ba
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JTOKJIAJ
3A
IMPUJIAT'AHE HA ITIOJIUTUKATA 3A Bb3HAT'PAXKIEHUSATA HA YIEHOBETE
HA CBbBETA HA AUPEKTOPUTE
HA ,JEPHOMOPCKHN XOJIIUHI™ AL

HacrosimuusT 10KJ1a/] € H3roTBeH Ha ocHoBaHue 4. 12 o Hapen6a Ne 48 na Komucusita 3a
¢punancoB Haazop ot 20 mapt 2013 r. 32 H3UCKBaHUATA KbM Bb3HAIPAKACHUATA U MMa 3a
HeJ Ja pa3ssiCHH HAYMHA, N0 KOHTO e NMpHJIaraHa MoJUTHKATa 32 Bb3HAIPAKICHHUATA,
paspaborena ot CbBeTa Ha IMpPEeKTOpPHUTeE.

HNudopmanus 3a HAYMHA, MO0 KOHTO MOJMTHKATA 32 Bh3HATPAKIEHHUSITA € MPUJIaraHa 3a
NMepuoaa OT MPHEMAHeTO i 10 Kpas Ha 2023 1.

1. Undopmanus OTHOCHO mNpoIeca HA B3eMaHe HAa pelIeHUs] NPH oOmpenesiHe Ha
NMOJIMTHKATA 32 Bb3HAIPAKIEHHUNATA, BKIOYHTEIHO, aKO € MPUJI0KUMO0, HHpopManus 3a
MaH/JIaTa W CbhCTABA HAa KOMHTETA MO Bb3HATPAKAEHUATA, HUMEHATA HAa BbHIIHHTE
KOHCYJITAHTH, YHHUTO YCJIYIH ca OMJIM M3MO0JI3BAHH NPH ONpede/ITHETO Ha MOJUTHKATA 3a
BBb3HAIPAKIEHHUATA;

[Tonutukara 3a Bb3HarpaxiaeHusTa Ha ,,YepHomopcku Xonmuur’ AJl e paszpaboreHa ot
yieHoBere Ha CbBera Ha JAUPCKTOPUTC, B CHOTBETCTBUC C IPUCTUTEC HOpMaTI/IBHI/I aKTOBEC H
VYcraBa Ha JpyXecTBOTO. Besiko HelfHO M3MeHeHue U JoIbIHeHue ce pa3paboTBa oT CbBeTa Ha
JTUPEKTOPHUTE U ce YTBBpKAaBa oT O0110TO chOpaHHe Ha aKIIMOHEPUTE.

IIpe3 orueTtHuss mniepuop JpykecTBOTO HsamMa Komurer 1o Bb3HarpaxaeHusTta. [lpu
pa3paboTBaHeTo Ha [lonuTHKaTa 32 Bb3HArpakJeHUsITa HE Ca MOJI3BaHN BHHIIIHU KOHCYJITaHTH.

2. Undopmanuss OTHOCHO OTHOCHTEJTHATA TeKeCT HA INPOMEHJIMBOTO H NOCTOSHHOTO
Bb3HarpakleHue Ha YieHOBeTe HA YNIPABUTEJHUTE U KOHTPOJIHHUTE OPraHu

,ydepHomopcku Xonauur’ AJl He u3miamnia NPOMEHJIUMBU Bb3HArPAXKIAEHUS, NTOPAIU TOBA HAMA
TakaBa uHMOpMaIus.

3. Nudopmanusi OTHOCHO KPUTEPUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA Ha KOMTO ce
NPeJoCTABAT ONIUM BbPXY aKIHUHM, AKIMU HA JAPYKECTBOTO MJIH APYr BHUJ NPOMEHJIUBO
Bb3HATPaKIeHHE M O00SICHEeHHMe KaK KpUTepuurte mo 4i. 14, an. 2 m 3 gonmpuHAcAT 3a
ABJITOCPOYHUTE HHTEPECH Ha IPYKeCTBOTO

»depHoMopcku XonauHr” A/l He npeaBMk/1a JON'BIHUTEIHO Bb3HArPaXACHUE Ha YJIEHOBETE Ha
CbBeTa Ha JUPEKTOPUTE KATO aKIIMK Ha J[py>KECTBOTO, ONIIMH BbPXY aKIIMHU U APYTH IMOIXO AN
(MHAHCOBH HHCTPYMEHTH.

4. IloicHeHue Ha NpUJIaraHuTe METOAM 3a MPEOICHKA JaJU €A U3NbJHCHH KPUTCPUUTE 3a
IMOCTUIHATHUTE PE3yjaTAaTH

Kbm momenta ,,YepHomopcku Xonauar® AJ] He mpuiara METOAM 3a MPEOLEHKa C OrJieln
M3I'BJIHEHNE HA KPUTEPUHUTE 3a IIOCTUTHATUTE PE3YJITATH.
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5. IlosicHeHHe OTHOCHO 3aBHCHMOCTTA MeKAY Bb3HAIPAKAEHHMETO W MNOCTHIHATHUTE
pe3yjaraTtu

Bo3narpaxaenuero Ha ChBeTa Ha TUPEKTOPHUTE € (UKCHPAHO, HE 3aBUCU OT MOCTUTHATHUTE
pe3ynrtatu u ce onpezaens or O01o chOpaHre Ha aKIIMOHEPUTE, clie]] U30UPaHeTO Ha YJICHOBETE
Ha CbBeTa Ha TUPEKTOPUTE.

6. OcHOBHUTE TUIAIIAHUS M 000CHOBKA HAa rOJAMIIHATA CXeMa 3a HM3IJIalaHe HAa OOHYCH
H/WJIN HA BCHYKH JIPYT'Y HENAPUYHY JIONBJIHUTETHH Bh3HATPAKICHUS

»depaomopcku Xonguar” AJl He mpuiiara cxema Ha M3IUIalaHe Ha OOHYCH W/WIM Ha JPyTd
HEMAapUYHU JOIbIHUTEIIHU Bb3HATPAXKICHUSL.

7. Onucanue HA OCHOBHHTE XaApPaKTEPUCTUKH Ha CXeMaTa 3a JOINbJHUTETHO I[OﬁpOBOJ'IHO
NMECHCUOHHO OCUTYPSIBAHEC U HH(l)OpMaIII/IH OTHOCHO ILIATEHUTE U/UJIHN ABJKUMHUTEC BHOCKH OT
APYAKECTBOTO B IMOJ3a Ha JUPEKTOpa 3a CbLOTBETHaATa (l)I/IHaHCOBa roamHa, KoraTto e¢
NMPpUJI0KUMO

,depHomopcku XonauHar” A/l He 3amuiaia 3a CBOsSi CMETKa BHOCKH 3a JIOIIBJIHUTEIIHO JOOPOBOJIHO
MIEHCHOHHO OCUTYpSBaHE Ha YJICHOBETE Ha YIPABUTEIHUTE U HAA30PHHUTE OPTraHuU.

8. Uudopmanus 3a mnepuoauTe Ha OTJaraHe Ha HW3IJIALIAHETO HA NPOMEHJIMBHUTE
Bb3HarpakIeHust

,ydepHomopcku Xonauur” AJl He mpenBrrklia M3IUIAIlaHe HA MPOMEHJIMBU Bb3HATPAKICHUS,
nopajy TOBa HsAMa TakaBa HHPOpMAITHSL.

9. I/IH(l)OpMaIII/Iﬂ 3a MOJIMTHKATAa Ha Oﬁe3llleTeHI/lﬂTa IpU NMpEeKpaTsABaHE HA 10Ir0OBOPUTE

OOe3mieTeHnss Npu NIPEACPOYHO IIPEKpaTsBaHEe HAa MaHAaTa Ha uiueHoBeTe Ha CbBera Ha
JUPEKTOPUTE, KAKTO U MPU MPEICPOYHO MPEKPATIBAHE HA IOTOBOPA C U3IBIHUTENIEH JUPEKTOD,
KaKTO M IUIAIIAHUS, CBBP3aHU CbC CPOKA HA MPEAU3BECTUETO HsSIMa MPEABUACHU U HE Ce
u3IUIalar.

10. Undopmanus 3a nmepuoaa, B KOWTO aKNMUTE He MOraT Aa ObAAT NMPEXBBPJSIHU U
ONUMUTE BBPXY AaKIUM He MOrat jAa ObIaT YHOPAKHABAHHM, MNPU MNPOMEHJTUBH
Bb3HAIPAKIEHUsI, OCHOBAHHU HA aAKLIMHU

,ydepHomopcku XomauHr’ AJl He nmpeaBukaa TAKbB BUJT Bb3HATPAXKICHUS.

11. Audopmanus 3a MOJIMTHKATA 32 3ala3BaHe HA omnpedeseH Opoil akuuM 10 Kpas Ha
MaHAaTa HA YJICHOBETEC HA YNPABUTECJIHUTE M KOHTPOJHHUTE OpPraHm CJja€J1 U3THYAHE HaA
nepuoga no 1. 10

,depHomopckn XouauHr® A/l He cieaBa TakaBa MOJIUTHKA, Thil KATO HE MPEABUK/IA TAKbB BHU]I
Bb3HArpaXKJACHUs.
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12. Uudopmanusi OTHOCHO TOTOBOPUTE HA YIEHOBeTE HA YNPABUTEJHUTE U KOHTPOJIHHUTE
OpPraHM, BKJIIOYHMTEJIHO CPOKAa HAa BCEKH [I0TOBOP, CPOKAa Ha TMpeIn3BeCTHETO 3a
npekparsiBaHe M JAeTAHJIH OTHOCHO 00e3leTeHUATA W/WIU APYIrd ABJLKUMHU IUIAIIAHUA B
cJIy4yail Ha PeACPOYHO NPpeKpaTsiBaHe

Jorosopute Ha UneHnosetre Ha CbhBeTa HA JUPEKTOPUTE Ca 32 5 TOJUHU OT JaTaTa Ha BIMCBAHE Ha
Pemenusta Ha OOmoTo CchOpaHusi 3a TAXHOTO H30OHMpaHe. Hsma mpenBuaeHM CpokKoBe Ha
MpeIM3BECTHE 3a MIPEKPATABAHE U 00E3UIETEHUS W/WIK JIPYTH ABDKUMHU IUIAIIAHUS B CIydail Ha
IIPEACPOYHO IIPEKPATABAHE.

13. [IbAHUAT pa3Mep HAa BBb3HATPAKIEHMETO W HA JAPYrUTe MATEPHAJHU CTUMYJHU Ha
YJIeHOBeTe HA YIIPABUTEIHUTE H KOHTPOJHHUTE OPraHy 32 CbOTBEeTHATA (PMHAHCOBA IOUHA;

[IbnHUAT pa3Mep Ha U3IUIATEHOTO HETHO BBh3HArpaxkaeHue Ha wieHoBe Ha C(CbpBera Ha
JUPEKTOPUTE W M3IBJIHUTEIHUS TUPEKTOp 3a ¢uHaHcoBara 2023 1. € B pa3Mmep Ha 36 Xuil. JB.
Jpyru MaTepuaaTHu CTUMYJIA HE CE MPEABIDKIAT U HE Ca M3TUIANaHH.

14. Uudopmanusi 3a Bb3HATPAKAEHHETO HA BCIAKO JIMIE, KOeTO € OWJI0 4YJeH Ha
ynpaBuUTeJIeH WIH KOHTPOJIEH OPraH B MyOJMYHO JAPY’KECTBO 32 ONMpeesieH MepHox Inpe3
ChOTBeTHATA (PMHAHCOBA IOIMHA:

@) NBAHUSAM pasmep Ha UBNIAMEHOMO /Ul HAYUCIEHO 8b3HASPAICOCHUE HA TUYEMO 3a
cvbomeemuHama UHAHCO8a 200UHA,;

UnenoBere Ha CbBerT Ha aupektopute 3a 2023 T. ca HOJIYYHIH CICAHUTE TOIMIIHH
BB3HATPAKICHUS:

— Jumutbp YepHes SHkoB - 36 XuJ1. 1B.

0) 6v3HacpadtcOeHuemo u Opyeu MamepuaiH U HemMamepuaIHu CImumyu, NOIyYeHu om
auyemo om opyacecmsa om cvugama epyna - He ca monyvyaBaHu TakuBa.

8) 8b3HaAcpadcoeHue, NOIYUeHO OM JTUYemo noo hopmama Ha pasnpeoenerue Ha nevaibama
u/unu OOHycu u ocHoganuama 3a npeoocmaeanemo um - uneHosere Ha CJ[ He ca momydaBanu
BB3HArpaxaeHus noja (opmaTa Ha pasnpeiesieHue Ha revanoaTa u/uinm O0HyCH;

2) 6CUUKU OONBIHUMENHU NIAWAHUS 3a YCIYeUu, NpeooCmAaseHu Om Juyemo U3eovH
oouuatinume my @QYHKYuu, Ko2amo no00OHU NAAWAHUS CA OONYCIMUMU Cb2IACHO CKAIOYEHUs C
He2o 0o2o6op - Hama TakuBa.

0) niameHomo u/unu HAvuUcieHo obe3uwemenue no N08OO NPeKPamasane Ha PyHKyuume my
no epeme Ha nociedoHama @uuancoea 200uHa - Mpe3 TMocleAHaTa (UHAHCOBA TOJIMHA HIMA
TUTATEHO W/WIIM HAYUCIIEHO 00e3eTeH e 110 TIOBOJT Ha TIpeKpaTsBaHe Ha (YHKIIMUTE HA YJICH Ha
ChBETA Ha JUPEKTOPUTE.

e) obwa oyeHKka HA 6CUYKU HENApudHu 001a2U, NPUPAGHEeHU HA 8b3HASPANCOEHUs, U3BbH
nocoyenume 6 oyxeu "a" - "0" - Hsima takuBa.

oHC) UHGOpMAYUSL OMHOCHO BCUYKU NPEOOCTNABEHU 3deMU, NIAWAHUS HA COYUATHO-OUMOBU
pasxoou u 2apaHyuu om Opyl’CeCmEOmo UIU OM He208U ObUepHU Opyicecmea uiu opyeu
opydicecmea, KOUmMo ca npeomem HA KOHCOAUOAYU 8 200UWHUSL MY (QUHAHCO8 omuem,
BKIIOYUMENHO OAHHU 3a Ocmasawjama Heusniamena yacm u auxeume - Hsima Takusa.

15. Undopmauus no oTHOIIeHHEe HA AKNHMUTE W/WJIM ONUMHUTE BbPXY aKUMU W/MJIH
APYrH CX€MH 32 CTUMYJIHPaHe Bb3 OCHOBA HA aKIHK:
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a) Opoli Ha npeonodceHume ONYUU 6bPXy aKYuu ulu npedocmageHume aKyuu om
Opyocecmeomo npe3 CbOMEEmHAmd @OUHAHCO8A 200UHA U YCIO8UAMA, NPU KOUMO ca
npeonodiceru, Cbomeemno npedocmasenu - Hima takupa.

0) Opoul Ha ynpasicHeHume onyuy 8bPXy AKYUL npe3 CbOmeemuama QUHaHcosa 200UHa u 3da
8cAKa om msx, Opoul Ha aKyuume u YeHama Ha YNPAajiCHABAHe HA ONYUAMA UIU CMOUHOCMMA HA
JUXBAMA NO CXeMama 3a CMUMYIUpane Ha 6a3a akyuu KoM Kpas Ha purancogama 2oouna - Hama
TaKWBa.

8) Opoll Ha HeynpajdcHeHume ONYUU 6bPXY AKYUU KbM Kpas HaA uHuancosama 200uHd,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama Ha YAPAXNCHABAHE U CbUeCMEEHU YCI0BUS
3a ynpasicnagane Ha npasama - HaMa TakuBa.

2) BCAKAKBU NPOMEHU 68 CPOKOBeme U YCI08UAMA HA CHUeCmBy8ayu ONYuu 6bpxy axKyuu,
npuemu npe3 gunarcogama 200una - Hsima takusa.

HporpaMa 3a IIpWIaraHe Ha MNOJUMTHKaTa 3a Bb3HAIpaXKICHHUATA 3a cjaeJdBallara
(bHHaHCOBa roamHa ujim 3a nmo-AbJbI IICPUOI.

JpyxecTBOTO IpHeMa Ja cie/iBa 3ajerHaiure B npuerarta [lonuruka 3a Bp3HArpaKaeHUsITa Ha
YJICHOBETE Ha YIIPABUTEIHUTE OPIaHM IIpaBUjIa OTHOCHO M3ILIAIAHETO Bb3HArPaXACHUS 3a I10-
JBJIBI TIEPUOJL - 10 Kpasi Ha MaHJaTa. YTpaBiIsABaIllUTE CUUTAT, YE 3AJIETHAIUTE B MOJUTUKATA
KPUTEPUU 32 ONPEJICIsIHE HA Bb3HArPAKICHUATA KbM HACTOSIIHNS MOMEHT ca €(peKTHUBHHU, C OTJIe]
NOCTUTHATHTE (DUHAHCOBU pE3YNITaTH Tpe3 OoTdeTHHA mnepuoxa. UnenoBere Ha CbBera Ha
TUPEKTOPUTE TMpUeMaT, ue MpH psA3Ka MPOMsSHA BbB (PMHAHCOBO CTOMAHCKHUTE MOKa3aTelu,
HE3aBUCHMO JaJIH 111e ObJaT BB BB3XO/IS1Ia MIIM HU3XOIA1Ia TOCOKa, [ [porpamara 3a onpenernsHe
Ha BB3HArPXKACHUITA 1€ ObJie pepasriiejaHa U OTPa3eHUTE B Hesl IPOMEHU 1ie OBbJaT MpUeTH
10 HA/IJIEXKEH PEeNl.

Dimitar Digitally signed by
Dimitar Chernev Yankov

Chernev Date: 2024.03.21

YankOV 16:18:18 +02'00'
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NHPOPMALITUATA CBI'AACHO YA. 7 OT PETAAMEHT (EC) Ne 596/2014 HA
EBPOITEVICKUA ITAPAAMEHT U HA CHBETA OT 16 ATIPUA 2014 TOAWTHA,
OTHOCHO ITA3APHATA 3AOYITIOTPEBA, OTHOCHO OBCTOATEACTBATA,
HACTBITMAU ITPE3 ITEPMOAA 01.01.2023 r. — 31.12.2023 1.

[Ipes mepuoaa 01.01.2023 r. — 31.12.2023 r. ,Yepromopcku xoaauHr” A/ € OIIOBECTHAO CACAHATA

BBTPEIIHA HHPOPMAIIHS:

Ha 30.01.2023 r. ,,YeprHoMopcku XOAAHMHT AA € HPEACTABHAO IIPEA KOMIICTCHTHHUTE OpPTaHH U
OOIIIECTBEHOCTTA, TPUMECEUYEH MHAUBHAYAACH OTYET 32 (PMHAHCOBOTO CH CHCTOSHHE IIPE3 YETBHPTO

tpumecegne Ha 2022 1.

Ha 01.03.2023 r. ,Yepnomopcknu xoaamHr’ AA e IPEACTaBUAO HPEA KOMIIETCHTHHTE OpPraHU H
OOIIECTBEHOCTTA TPUMECEYEH KOHCOAUAMPAH OTYET 3a (DMHAHCOBOTO CH CBCTOSHHE IIPE3 YETBBPTOTO

Tpumeceune Ha 2022 1.

Ha 01.03.2023 r. ,Yepromopcku xosamnar” AA e IPEACTABHAO IIPEA KOMIIETCHTHHTE OpPIaHd H

OOIIECTBEHOCTTA, TPUMECEIECH OTUET Ha EMUTEHT Ha oOAnraruu 1o 9A.100e, aa.1, 1.2.

Ha 15.03.2023 r. ,,YeprOoMOpckn x0AAHHT AA € IIPeACTABIAO ITOKAHA 32 CBUKBAHE HA OOIIO ChOpaHme

Ha axkrmonepute Ha 18.04.2023 r. kaTO ca IPUAOKEHH U MATEPUAAN 32 ODINO CHOpPaHHUE HA AKIIMOHEPUTE.

Ha 24.03.2023 r. ,Yepromopckn xoAaAmHT” AA € IIPEACTaBHAO IPEA KOMIICTCHTHUTEC OPraHH H

O6H_[€CTB€HOCTT3., YBEAOMACHHE 32 CKATOYCH O6AI/IF8.L[I/IOH€H 3acM.

Ha 31.03.2023 r. ,Yepromopcku xoaamar” AA e IPEACTABHAO IIPEA KOMIICTCHTHHTE OpPraHU W

O6H_[€CTB€HOCTT9., TOAUIIICH MHAUBUAYAACH OAUTHPAH OTYCT 324 q)HHaHCOBOTO CH CBCTOSHUC IIPE3 2022 1.

Ha 28.04.2023 r. ,Yepuomopckn xoapamar” AA e IIPEACTaBHAO IIPEA KOMIIETCHTHHUTE OpPraHH W

OOIIIeCTBEHOCTTA, YBEAOMACHHE 32 (PHHAHCOBOTO CH ChCTOSHUE IIpe3 IbpBO TpuMeceune Ha 2023 r.

Ha 02.05.2022 r. ,Yepuomopckn xoapamHr” AA € IIPEACTaBHAO IIPEA KOMIIETCHTHHUTE OpPraHH W

OOIIIEeCTBEHOCTTA, TOAUIIIEH KOHCOAUAUPAH OAUTHPAH OTYET 32 (DUHAHCOBOTO CH ChcToAHME 1Ipe3 2022r.

Ha 03.05.2023 r. Yepuomopckn xoAAmHI” AA € IPEACTaBHAO IIPOTOKOA OT OOIIO ChOpaHHE Ha

akrmmoHepuTte, mposeAeHo Ha 03.05.2023 r..

rp. byprac, yn. Puncka 9, et.1
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Ha 09.05.2023 r. ,,Uepromopcku xoaAuHT” A/ € IIPEACTABHAO ITOKaHA 32 CBUKBAHE HA PEAOBHO OOIIIO
cpOpanme Ha akimoHepure Ha 15.06.2023 1. KaTO Ca IPHAOKEHM H MATEPHAAU 34 PEAOBHO OOIIO

CbOpaHne Ha aKIIHOHEPHTE.

Ha 23.05.2023 r. ,Yepuomopckn xoapamHr” AA € IIPEACTaBHAO IPEA KOMIICTCHTHHUTE OPraHH W
OOIIIECTBEHOCTTA, YBEAOMAEHHE 32 (DHHAHCOBOTO CH CBCTOAHHE Ha KOHCOAMAHpPAHA 0a3a fIIpe3 IIbPBO

tpumeceune Ha 2023 1.

Ha 23.05.2023 r. ,Uepromopcku xoAaAumHT” AA € IPEACTaBHAO IPEA KOMIICTCHTHUTEC OPraHH H

OOIIIECTBEHOCTTA, TPUMECEICH OTUCT Ha EMUTEHT Ha oOAnraruu o 9A.100e, aa.1, T.2.

Ha 15.06.2023 r. Yepromopckn xoaAuHT” A/ € IIPEACTABIAO IIPOTOKOA OT 1-Ba Aata Ha 00110 CpOpanme

Ha aKMIOHEPUTE, C KOCTO O6HIO C”b6p’z1HI/IC Ha aKHIOHEPHUTE CC OTAAra 3a BTOpa Aata.

Ha 30.06.2023 r. Yepuomopcku xoaauHr” AA e HIPEeACTaBHAO IIPOTOKOA OT OOINO ChOpaHue Ha

axkroHepure, mposeaeno Ha 30.06.2023 ..

Ha 31.07.2023 r. ,Yepnomopcku xonauHr” AJ[ e mpemcraBmiio INpej KOMIIETCHTHUTE OpraHU H
OOIIECTBEHOCTTa, MEXIWHEH WHIUBUAYaJIeH OT4YeT 3a (DMHAHCOBOTO CHU CHCTOSIHHE TpPe3 ITbPBO

mecrMmeceure Ha 2023 1.

Ha 29.08.2023 r. ,,YUepHoMopcku xoiauHr” AJl e mpeactaBWwiIo Npea KOMIIETEHTHUTE OpraHu U
OOIIIECTBEHOCTTa, MEXKIMHEH KOHCONMIUPAH OTYET 3a (MHAHCOBOTO CHU CBHCTOSIHME MpPE3 IbPBO

mecrMmeceuure Ha 2023 1.

Ha 29.08.2023 r. ,,UepHoMopcku xoiauHr” AJl e mpeactaBWwiIo Npea KOMIIETEHTHUTE OpraHu U

00IIIECTBEHOCTTA, MIECTMECEUYCH OTUYET Ha EMUTEHT Ha oOymranuu 1o wi.100e, an.1, 1.2.

Ha 04.09.2023 r. ,,YepHomopcku xonauHr’ AJ] e mpeacTaBuio MOKaHa 3a CBHUKBAaHE Ha OO0

cbOpanue Ha oonurannonepure Ha 18.09.2023 r. kaTo ca NpUIIOKEHH U MaTEPHAIIUTE.

Ha 19.09.2023 r. Yepromopcku XomauHr” AJl e mpencTaBuiio MpOTOKOI OT oO0Io chOpaHHWe Ha

obnuranuonepure, nposenaeHo Ha 18.09.2023 r.

Ha 10.10.2023 r. ,,Yepromopcku xomauHr” AJ] € mpeacTaBWio IMOKaHa 3a CBHKBaHE Ha  OOIIO

chOpanue Ha oburanmoneputeakimonepute Ha 30.10.2023 1. kaTo ca MPUIIOKEHN U MaTCPUAITHTE.

rp. byprac, yn. Puncka 9, et.1
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Ha 30.10.2023 r. YepHomopcku xomauHr” AJl € mpeacTaBuio MPOTOKOI OT OO0 ChOpaHHWe Ha

obnurarmonepure, mposeneno Ha 30.10.2023 r.

Ha 30.10.2022 r. ,,YUepHomopcku xoiauHr’ AJl e mpeactaBwio Hpea KOMIIETCHTHUTE OpPraHu H
OOIIECTBEHOCTTA, TPUMECEUEH MHIMBHIYyaleH OTYeT 3a (PMHAHCOBOTO CH CBHCTOSIHUE IIPE3 TPETO

TpuMeceune Ha 2023 T.

Ha 28.11.2023 r. ,,YUepHoMopcku xoimuHr” AJl e mpenctaBWwiIo Hpea KOMIIETCHTHUTE OpPraHu H
OOILECTBEHOCTTA, TPUMECCUCH KOHCOJHMIUPAH OTYET 332 (PMHAHCOBOTO CH CHCTOSHUE MpPE3 TPETO

TpuMeceune Ha 2023 T.

Ha 28.11.2023 r. ,,YepHomopcku xonauur” AJ[ e mpencraBmiio INpej KOMIIETCHTHUTE OpraHd H

0O0IIECTBEHOCTTA, TPUMECEUCH OTYET Ha EMUTEHT Ha oOyuranuu 1o 4i.100e, an.1, T.2.

CACA HN3THUYAaHEC HAa OTYCTHHA HCpI/IOA APY)KCCTBOTO HE € OIIOBECTABAAO I/IHq)OpMaL[I/IH.

ApyecTBOTO OIOBeCTfBa peryAnpana wHAMOPMANNA AO KOMIIETEHTHHTE OPraHH M OOIIECTBEHOCTTA
ITOCPEACTBOM eAekTpoHHaTa AaTdopma Mudocrok — www.infostock.bg u eaexrponnara cu crpanuia

www.blackseaholding.eu.
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Chernev Yankov
Date: 2024.03.21
Yankov 16:18:39 +02000
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Ipuiaoxenne Ne 3 kbm Hapenoa Ne2
BbB Bpb3Ka ¢ wi. 10 1.2
2023 r.

1. Undopmanusi 0OTHOCHO IECHHMTE KHHKA, KOUTO He €A JONYCHATH /10 THPrOBHUs HA PeryJaupaH
na3ap B PenyOiiuka boiarapusi uim apyra abp:kaBa 4JjeHKa.

Ko™ 31.12.2023 1. ,,UepHomopcku Xonauur AJl HsIMa [IEHHU KHIKA, KOUTO HE ca JOMyCHATH 10
THPrOBUs Ha peryJupaH mnasap.

2. NMudopManusi OTHOCHO NPSIKOTO W HENMPSIKOTO NMPHUTEKABAHE HA 5 HA CTO MJIM TOBeYe OT
NMpaBaTa Ha IJ1ac B 0010TO ChbOpaHHe HA IPYKECTBOTO, BKIIOYHTEITHO IAHHH 32 aKIIHOHEPHUTE,
pa3Mepa Ha JSUIOBOTO UM y4acTHe H HAYHHA, 110 KOWTO ce MPUTEKABAT aKIHUTE

Kbwm 31.12.2023 r. cieiHATE aKIMOHEPH, MPSKO UK HEMPSAKO IMPHUTESKABAT 5 HA CTO WJIM TIOBEYE OT
rpaBara Ha TJjiac B 001moTo ce0panue Ha ,,Yepanomopcku Xoaauur AJl;

Actep 2000 EOOJI- 470 735 /14,31%/ npaBa Ha riac; IpsaKo

3opa 2005 EOO/] -318 896 /9,70% / nmpaBa Ha riac; npsKo

[TaBnexc 97 EOO/] — 327 680 /9,96%/ npaBa Ha riac; mpsko

3. JlaHHHU 32 aKIMOHEPHUTE ChC CNEIHATHN KOHTPOJIHH NMPaBa U ONMUCAHUE HA Te3U NMpaBa:
,,depHomopcku Xoaauur AJl HsiMa aKIIMOHEPH ChC CIICIIMATHA KOHTPOJIHH IpaBa.

4, CnopasyMeHm{ MEXKINY AaKIHHUMOHEPUTE, KOUTO Ca U3BECTHHU HA IPYKECTBOTO U KOUTO MOraT ia
A0BeIAT 10 OrpAHUYCHHUSA B MIPEXBBHPJIAAHECTO HA AKIIUU UJIA MMPABOTO Ha IJjac:

Kem 31.12.2023 r. Ha ,YUepHOMOpcku XonauHr™ AJl HE ca W3BECTHH CIIOPAa3yMEHHUS MEKITY
aKLIMOHEpH, KOUTO MOTar J1a JOBEAAT 10 OrPaHUYEHHUs B IPEXBBPIISHETO HA aKIIMK WM IPABOTO Ha
rJiac.

5. CpmecTtBeHH  J0roBOPH  Ha  JPYKeCTBOTO, KOMTO  NOPaxKIaT  JeicTBHe,
U3MEHSIT ce WJIH Ce TMpeKpaTsaBaT Nopaad NPOMsIHA B KOHTPOJA HA JPYKECTBOTO NPH
OCBIIECTBSIBAHE HA 3aIbJLKHTENIHO THProBO MpeljaraHe, M MOCJIeIHIUTE OT THAX, OCBEH B
CJIy4aHuTe KOraTo pa3KpHBaHETO HA Ta3u HHGOPMaNHs MOKe 1a MPUYUHH CEPHO3HU Bpeau Ha
APYKeCTBOTO; N3KJIIOYEHHETO MO MPEIX0THOTO H3PedyeHne He ce MpUJiara B cJy4aurte, KOraro
APYKECTBOTO € UTHKHO /Ia pa3Kpue HH(popManmsATa N0 CUJIATAa HA 3aKOHA:

ITpe3 2023 r. ,YepHomopcku XomauHr™ AJ] HsIMa CKIIOYCHHW CHINECTBEHH JIOTOBOPH, KOUTO
MOpaXJaT IEMCTBUE, U3MEHST CE UJIU CE MPEKPATABAT MOPAIH ITPOMSHA B KOHTPOJIA HA IPYKECTBOTO
IIPU OCBHILIECTBABAHE HA 33IbJKUTEIIHO THPrOBO MPEJIaraHe.

Dimitar Digitally signed by
Dimitar Chernev
Chernev Yankov
Date: 2024.03.21
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JlekJ1apanusi 3a KOPNOPaTHBHO YNPaBJIeHHe

Hacrosmara nexiapanus 3a KOpPHOpPaTHMBHO YIPAaBIEHUE CE OCHOBaBa Ha OIPEAEICHUTE OT
OBATapCKOTO 3aKOHOJATEICTBO MPHUHIMIIM M HOPMH 3a J00pPO KOPHOPATHBHO YIpPaBJICHUE
MOCPENICTBOM ~ pasmopendute Ha HarmmoHamHUS KOJEKC 3a KOPIIOPAaTHBHO YIIpaBlICHHE,
Teprosekus 3axoH (T3), 3akona 3a mybauaHo npeanarane Ha ennu kamka (3IILK), 3akona 3a
cuetoBosicTBOTO (3C), 3akoHa 3a He3aBucuM QuaancoB oaut (3HPO) u apyru 3aKkOHOBU U
MI0/I3aKOHOBU aKTOBE, MEXAYHAPOIHO IPU3HATH CTAaHAAPTH U ChOTBETCTBA Ha noymtukara Ha EC
u Penybnuka bearapus 3a ycroitunBo pa3zsutue. JlekiapanusTa 3a KOpIOpaTUBHO YIIPaBICHUE €
M3TOTBEHA ChOOpa3HO M3UCKyeMOoTO chriiacHo Wi. 39 ot 3C u Ha wi. 100n ot 3IITILK.

B pesynrar or npwiaraHeTo Ha NPUHLMUIIMTE HA KOPIOPATUBHOTO YIPABIEHHUE CE IOCTHTa
O0amaHcupaHoO M e(QEeKTHBHO B3aMMOJEHCTBHE MEXKIy AaKIMOHEPUTE, PBKOBOACTBOTO U
3aMHTEPECOBAHUTE JINLA.

1. Hndopmanus no 4. 100u, an. 8, T. 1 oT 3akoHa 32 myOJMYHOTO NpeAJaraHe Ha eHHH
KHUKA

HPY)KCCTBOTO crna3Ba U3MCKBaHMATA HA HanmoHaaHus KOAeKe 3a KOpPIIOpPaTUBHO YIIPABJICHUEC U HC
npujiara JOIMbJIHUTCIIHU IIPAKTUKH Ha KOPIIOPATUBHO YIIPABJICHUEC, B JOIIBJIHCHUC KbM HETO.

VYnpasienueto Ha [[pyxecTBOTO ce ochliecTBsBa Ha 0aza Ha yTBbpaeHu IIpaBuia 3a pabora Ha
CobBera Ha TUPEKTOPUTE, KOMTO Ca B ChOTBETCTBHE C M3UCKBaHUATA Ha HanmoHamHus Kogeke 3a
KOPIOPATUBHO YMIPABJICHHE U pPerjaMeHTUpaT (PYHKIMUTE W 3aibiDKeHusTa Ha ChBeTa Ha
JUPEKTOpUTE; Tpolenypara 3a u300p M OCBOOOXKJaBaHETO Ha wieHoBe Ha (CbBeTa Ha
TMPEKTOPHUTE; CTPYKTypaTa M KOMIIETEHTHOCTTa MY; M3WCKBaHHATA, C KOUTO CJelBa ga Obaar
cboOpa3eHn pa3MepbT W CTPYKTypaTa Ha BB3HArpaKICHWsATA Ha 4wieHoBeTe Ha ChBeTra Ha
IUPEKTOPHUTE; TpOoLEeAypUTe 3a H30ArBaHe M pa3KpuMBaHE Ha KOH(DIMKTH Ha HHTEPECH;
HE00XO0/IMMOCTTA OT Ch3/JaBaHE Ha OJIUTEH KOMUTET ChoOpa3Ho cnenrdukara Ha [{pykecTBOTO.

VYnpasienueto Ha [IpyKecTBOTO c€ PBKOBOAM OT OOLIONPHUETUTE MPUHIUIM 33 MOYTEHOCT U
ylpaBJIeHCKa U IpodecroHaiHa KOMIIETEHTHOCT, NpU cna3BaHe Ha HanumoHanaHus KoJekc 3a
KOpIIOPAaTUBHO YIIpaBJICHUE U NPUETUS ETHYEH KONEKC, KONTO YCTaHOBSABA HOPMHUTE 3a €TUYHO U
npodecroHalHO MOBEIEHNE Ha KOPIOPATUBHOTO PBHKOBOJICTBO, MEHUKBPUTE U CITYKUTEINUTE
BbB BCHYKM AaCIIEKTH Ha TAXHATa JEWHOCT, KAKTO W B OTHOILIEHHUATA MM C AKLIUOHEPH Ha
JIpy’KeCTBOTO W TOTECHIMAJIHM HWHBECTUTOPHM C L€ Ja Ce€ MPeJoTBpaTiAT IpOSIBU Ha
HenpodecnoHanu3bM, OIOpOKpaIys, KOPYIIMS U IPYTd HE3aKOHHU JEWCTBUSA, KOUTO MOrar Ja
OKakaT HETaTUBHO BIIMSIHUE BBPXY JOBEPUETO HA AKLIMOHEPUTE U BCUYKU 3aMHTEPECYBAHHU JIULIA,
KAaKTO U J1a HAKbPHAT aBTOPUTETA HA J[py’KECTBOTO KATO LISIO.

Bcuuku CIIYXKUTCIIN Ha I[p}/')KCCTBOTO Ca 3all03HATH € YCTAHOBCHUTC HOPMHUTC HA CTUYHO U
HpO(I)eCI/IOHaJ'IHO NOBCACHUEC U HC Ca KOHCTAaTUPAHU CJIyYaHu Ha HCC’BO6pa3HBaHC C THX.

2.  HWundopmanus no wi. 100u, ax. 8, 1. 2 or 3MIILK

JpyxecTtBoTO crnazBa HampoHanHHsI KOAEKC 3a KOPIOPATUBHO YIIPAaBJIEHHWE MO OTHOIIEHHE Ha
BCUYKH NPUJIOKUMHU 32 JEHHOCTTA My HETOBU U3UCKBAHMUSL.

3. Nudopmanus no wi. 100H, ax. 8, 1. 3 ot 3HITIK

1
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27. B, Uepnomopcku Xoaauar AJl paboTu cuctema 3a BBTPEIICH KOHTPOJI, KOSATO rapaHTHpa
edeKTUBHOTO (YHKIIMOHMPAHE HA CHCTEMHUTE 32 OTYETHOCT M pa3KpuBaHE HA (PUHAHCOBA H
He(uHaHcoBa MHpopManusa. Ts uMa 3a el U 1a OCUTypU ChOTBETCTBHE MEXKIY 3aKOHOBUTE H
pEryJlaTOpHUTE W3UCKBAHUS M TMPABUIHOTO (YHKIMOHMpPAHE HA BBTPEIIHUTE MPOLIECH.
KopnoparuBHuTE pHKOBOACTBA ITPHEMAT IPABHUIIA, KOUTO OCUTYPSIBAT OTIOBECTSABAHE HA TOIUIITHA
0a3a Ha HeduHAHCOBA HMH(OpPMAIHS B CHOTBETCTBHE C HAIMOHAIHOTO 3aKOHOJATEJIICTBO U
MPUJIOKUMOTO €BPOIEHCKO MpaBo. Te ca aHraXXupaHu C MpuiiaraHe Ha KOHKPETHU JIEHCTBUS U
MOJINTUKUA OTHOCHO YCTOHYHBOTO pa3BUTHE [[pyKECTBOTO BKIIFOYBA KbM T'OJIUITHUTE CH JOKIIAIH
nH(pOpMaLKA KaK U 10 KaKBa CTEIEH JIEHHOCTTa My MOKe Jia ce KBaIM(UIIMpa KaTO EKOJIOTHYHO
yCcTOHYHMBa.

Cucremara 3a BBTPEIIICH KOHTPOJ C€ U3rpakaa U (GYHKIMOHHUPA U C OrJie] UACHTU(GUIInpaHe Ha
PUCKOBETE, CBHIIBTCTBAIIM JCWHOCTTa Ha J[PY)KECTBOTO WM IMOAINOMAaraHe TAXHOTO €()EKTHBHO
ynpasieHue. Pasmucanu ca mpaBuwia 3a OusHec mporecute B JpyXecTBOTO, MpaBwia 3a
JOKYMEHTO000pOTa, CYETOBOJIHA MOJUTHKA 110 OTHOIICHUE Ha (PMHAHCOBOTO OTYMTAHE, IpaBaTa
3a JIOCTBII O WHGOpPMAIUS HAa CIYKUTEIUTE, KAaKTO M OTOpU3alUs U (PU3UYECKU JOCTHII JO
aKTUBUTE Ha IpykecTBOTO. ChBETHT HA AUPEKTOPUTE HOCU OCHOBHATA OTTOBOPHOCT U POJIS IO
OTHOIIICHHE Ha M3TPaXJTaHETO HA CUCTEMAaTa 3a BBTPEIICH KOHTPOJI U yIpaBJICHHUE HA pucKa. Toi
M3ITBJIHABA KAKTO YIpaB/sIBAIla M HAacouyBamia (yHKIMS, Taka U TEKYIl MOHUTOPUHT. TeKyImsT
MOHHUTOPHHI OT CTpaHa Ha KOPIIOPATUBHOTO PBHKOBOJCTBO C€ CBHCTOM B OICHSBaHE Jalld
crcTeMara € IMOJAXOJsIa Bce omie 3a [IpyKecTBOTO B yCIOBHATAa Ha NMPOMEHEHa cpena, Jdalu
JICMCTBa KAaKTO C€ OYaKBa M JAJIU CE aJanTHpa NEPUOANIHO KbM MPOMEHECHUTE YCIOBHS.

Cucremure 3a BBTPCHICH KOHTPOJ M 3a YIIPAaBJICHHUEC HA pPUCKA UMAT 34 LCJI:

e HICHTU(DUIUPAHE HAa PUCKOBETE, HAa KOUTO JIPYKECTBOTO MOXe Aa ObAe H3JI0KEHO
(puCcKOBe, CBBpP3aHU C OCHOBHATa JIGHHOCT Ha NIPY)KECTBOTO M PUCKOBE, KOUTO MOTaT
CBIIECTBEHO Jla MOBIUAAT BbPXY Ipolleca Ha MOJArOTOBKA, U3TOTBSHE U MpEACTaBsSHE Ha
(MHAHCOBHUTE OTYETH);

¢ TIpCACTAaBAHC Ha OTHOCHUMATa I/IH(i)OpMaLII/I}I OTHOCHO TE€3U PHCKOBC Ha CbBeTa Ha
AUPCKTOPUTEC C OTJICH OCUTYPABAHC HaA BB3MOKHOCT 3a B3CMAHC Ha I/IHq)OpMI/IpaHI/I
YHOPaBJICHCKU PCUICHUA,

® KOHTPOJ OTHOCHO HAIMYMETO HA CHOTBETCTBUETO CHC 3aKOHOBUTE PA3MOPEN0H, PETyIallul
M HACOKMTE Ha JICHHOCTTA Ha MEHHUKMBHTA,

® OCBIIECTBABAHE HA MOHUTOPUHT BBPXY JEHHOCTTa HA KOMIIAHUSATA.
OCHOBHHTE XapaKTEPUCTUKHU HAa CUCTEMATA 3a BbTPEILIEH KOHTPOJI C€ XapaKTepU3Upar ChbC:

o Cmun u 0OCHOBHU npuHyunu Ha ynpaejienue - CTparerudcCKo pasBUTUC HA MPEANTIPHUATUCTO
M BPBb3Ka MCKIY CTpaTCerudaTa U €KCIHCBHATA JI@I)iHOCT, O6p’BIHaHe Ha T0JIIMO BHHUMaHHEC
Ha BTPCIIHUA KOHTPOJI, KOHCCPBATHBHO YIIPABJICHUEC, KOMYHUKAUA 1 KOHTPOJI OT CTpaHa
Ha OAUTHUSA KOMUTCT,

o Opeanuzayuonna cmpykmypa — aJleKBaTHOCT Ha OpraHU3alOHHATa CTPYKTypa ¢ pazMepa
Ha MPEANpUATUETO, pa3liejeHHe Ha ITbJIHOMOIIUATa ¥ OTTOBOPHOCTHUTE, PEIOBHO
MpoBeXJAaHe Ha 3acenaHus Ha ChBeTa Ha IUPEKTOPUTE, MPABUIIHO INIAHUPAHU KOHTPOJIHU
npoueaypyd M HHUBa Ha JOKJIaJBaHE, JOKYMEHTHPAHE Ha KOHTPOJHUTE MPOLEAypU U
B3aUMO/ICHCTBUE C BHHITHUTE OJIUTOPH;
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o [lonumuxa u npakmuka, Cevbp3aHu C HoeeuiKkume pecypcu — paspa60TeHa K1 CIIa3BaHa
KaJapoBa IIOJIMTHUKA, o6pa30BaHHe, OIIUT W HCEHOPCKBCHATO 06yquHe Ha CYCTOBOIHMHA
IEpCcoHAaI;

o Cyemosoona omuemnHocm — KOHTpPOJHUpPAHE Ha JOCTHIIA JO CUCTOBOAHHUTEC NOKYMEHTH U
OoTOpU3alus IIPU KOMIIIOTBbPHHA AOCTHII, CIIa3BAHCTO Ha CPOKOBE 34 U3IOTBAHC HA OTYCTHU
N HHBCHTApU3AIIMOHHU MCPOIIPUATHA, IMPOBEpPKAa Ha CUYCTOBOJHATA HH(bOpMaL[I/IH C
YIOPaBJICHCKUTE OTYCTH,

o [zeomesne Ha qubopMauuﬂ 3a yeaume Ha ynpaejieHuemo — HU3roTBAHC Ha (bHHaHCOBI/I
IMOKAa3aTCJ/IM U aHaJIu3 Ha OTKJIIOHCHHUATA U B3aUMOBPB3KU;

o (Cnazeane Ha 3aAKOHOOAMEICMBOMO U pe2yIamopHUme oOpeaHu — TPOCIesBaHE Ha
MPOMEHHM B 3aKOHOJATEJICTBOTO B 00JlaCTTa Ha CUYETOBOACTBOTO, TPYJIOBOTO
3aKOHOJATEJCTBO M MyOIUYHOTO MpejiaraHe Ha IIEHHM KHUXKA, KaKTO M OCTaHAJIOTO
3aKOHOJATEJICTBO, Kacaelio AEWHOCTTa, KOHTPOJ BBPXY CIIa3BAaHETO HA CPOKOBE 3a
U3TOTBSIHE U OINOBECTSBAHE Ha PEryyigpHa U 3aAb/DKUTETHA WH(GOpPMAalUs, OTTOBOPHU
JIAIIA.

OCHOBHHUTE BHJIOBE PUCKOBE, XapaKTEepHU 3a JAeiHocTTa Ha JIpy>KECTBOTO M IOJIMUTHKATa IO
TAXHOTO YIIPaBJICHHE Ca OMHCAHU B T. 22. OT TOIMIIHHS WHIAWBHIYyaJeH (UHAHCOB OTYET HA
apyxectBoTo. Ch3gajgeHaTa cUCTeMa 3a YNPaBICHHE HAa PUCKOBETE OCHUTIYpsBa €(EKTHBHOTO
OCBIIECTBSIBAHE HA BBTPEIIEH KOHTPOJ IMPHU Ch3/1aBAaHETO U YIPABIECHUETO Ha (DMHAHCOBUTE
OTYETH, Ha yBEJIOMIJICHUATA 3a (PUHAHCOBOTO CHCTOSHUE 3a M'BPBO, BTOPO, TPETO M YETBHPTO
TpUMeceuune 1 Jipyrara peryjaupaHa uHdopMmaius, kosto [pykecTBOTO € JUIbKHO J1a pa3KpuBa B
CbOTBETCTBHUE ChC 3aKOHOBUTE PA3MOPEIOH.

logumauar ¢uuancoB otyer Ha ,YepHomopcku XoiauHr® AJl moanexu Ha HE3aBUCHM
(UHAHCOB OJUT, KaTO IO TO3H HAYHMH C€ NOCTUTa 00EKTHBHO BHHIITHO MHEHUE 32 HAUHMHA, 110 KOHTO
MOCJIEAHUAT € U3TOTBEH M IMpeAcTaBeH. J[py ecTBOTO M3rOTBS M MOAJIbpPYKAa CUETOBOJHATA CU
OTYETHOCT B CBHOTBETCTBHE ¢ MeXIyHapoJAHUTE CYETOBOJHU cTaHAapTu.KoprnoparuBaure
PBKOBOJICTBA ChC CHACHCTBUETO HA OAUTHMSI KOMUTET CIIEIAT 3a CHa3BaHETO Ha MPHIIOKUMOTO
IIPaBo MO0 OTHOIIEHHE Ha HE3aBUCHUM (DUHAHCOB OJIUT.

Ha OGmoTto crOpanue Ha akunoHepute Ha 30 rouu 2023 1., 10 MUCMEHO MpeI0KEeHNE Ha
CbBeTa Ha AMPEKTOpHUTE, € M30paH OIUTOpP, KOMTO 1a 3aBepH TOAMIIHMS (UHAHCOB OTUET Ha
HpyxectBoTo 3a 2023 r. — Tans JumurtpoBa Cranesa c per. Ne 0810 ot Perucrspa na UJAEC, 3a
OJIUTOp Ha JIPY>KecTBOTO 32 2023 1.”.

CoBeTbT Ha nupekropute Ha ,UepHomopcku XomauHr* AJl e cb3gan BCHUYKH HEOOXOAUMHU
yCIIOBHSA 32 €(EKTUBHO M3ITBIHEHUE HA 33bJDKEHHUATA HA PETUCTPUPAHUS OJUTODP B Ipolieca Ha
U3BBPIIBAHE HAa BCHUYKM HEOOXOAMMH MPOLELYPH, ONpEAeTIeHH OT 3aKoHa 3a HE3aBHCHUMUS
¢buHaHCOB 0AUT U MexayHapOAHUTE CTaHIApPTH 3a OJUT, Bb3 OCHOBA Ha KOUTO Ja U3pasu
HE3aBHCHMO OJINTOPCKO MHEHHE OTHOCHO JIOCTOBEPHOTO MPEICTABSIHE BbB BCUUKU ACHEKTH Ha
CBILECTBEHOCT BbB (PMHAHCOBUTE OTUETH HA JIPYKECTBOTO.

Jexyiapanus Ha JHPEKTOPHTE IO OTHOLIECHHME HA TOAUINHUA [JO0KJAaJ 3a JeHOCTTa M
(punancoBUTE OTUETH
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CwrinacHo m3uckBanusaTa Ha Kopekca, uneHoBete Ha ChBeTa Ha JUPEKTOPUTE TOTBBPIKIABAT
TSAXHATa OTTOBOPHOCT 32 M3TOTBSHETO HA TOJUIIHUS JTOKJIAJ] 33 JEHHOCTTA U (PMHAHCOB OTYET U
CUMTAT, Y€ TOAMIIHHAT JOKJIAJ 3a JEHHOCTTa, B3ET KaTO LU0 € MpOo3padeH, OalaHCHpaH U
pazbupaeM W ocurypsiBa HeoOxomumaTa HWH(pOpMAIMs HA aKIMOHEPUTE, C IET OICHSBaHE
Mo3UIMsATa U JeiiHOCTTa Ha ,,YepHOMOpcku Xommaunar AJl, Ou3Hec Mojena 1 cTpaTerusTa.

ChriaacHo IeicTBaIIOTO 3aKOHOATEICTBO U B CHOTBETCTBHUE € pa3nope0uTe Ha YcTaBa v Jpyru
BBTpEIIHN akTOBe, CHBETHT Ha JAMPEKTOPHTE HE MOXKE Ja BB3NPEISATCTBA AKIIMOHEPUTE,
BKITIOYMTEITHO HHCTUTYIIHOHATHUTE TAKWBA, J1a CE KOHCYJITHPAT ITOMEX/IY CH 1O BBIIPOCH, KOUTO
Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU PaBa, 110 HAYHH, KOUTO HE JOIYyCKa U3BBPIIBaHE
Ha 3JI0yTOTPEOH.

CBBEeTHT Ha TUPEKTOPUTE OCUTYpPsIBA €PEKTHBHO B3aMMOJACHCTBHE Ha J[py>KECTBOTO ¢ HETOBUTE
AKIIMOHEpU — HMHCTUTYLMOHAJIHU MHBECTUTOPH, & CBIIO Taka M C pEryjJupaHUTE Ma3apu Ha
(MHAHCOBM MHCTPYMEHTH M MHBECTUIIMOHHUTE MTOCPETHUIIN HA T€3H Ma3apH.

4. Uudpopmanus no wi. 10, maparpad 1, 6ykBu ,,B%, ,,r*, €%, ,,3“ U ,U* OT JUPEKTUBA
2004/25/EO na Esponeiickusi napjamMeHT u Ha CbBera or 21 ampua 2004 otHOocHO
NpeI0KeHUSITA 3 MOTJIbIIaHe:

4.1. Undpopmauus no unen 10, napacpac 1, 6ykea "g"

3Hauumu npexu unu KOC8eHU AKYUOHEPHU YYACMus (8KII0UUMETHO KOCEEHU AKYUOHEPHU
yuacmusi ype3 RUpPaMUOAIHU CMPYKMypu U KPpbCMOCAHU AKYUOHEPHU YYaACmus) no
cmucvaa na unen 85 om Jupexmuesa 2001/34/EO

Kbm 31.12.2023 r. kanutansT Ha ,,UepHomopcku Xomauur™ AJl ce cberon ot 3 289 146 (Tpu
MUJIMOHA JBECTa OCEMJIECeT M JEeBeT XWJISAM CTO UYETHUPUIECeT U IecT) Opos OOMKHOBEHU
Oe3HAIMYHU IOMMEHHU aKI1H, BCSIKa C HOMUHAI 4 (4eTHpH) JIeBa.

Bceska akuus naBa I[MpaBO HAa €AUH IJ1aC B O6H_IOTO C’b6paHI/Ie Ha aKITUOHCPUTE, ITPABO HA JUBUICHT
" IpaBO Ha JIUKBUAAOHUOHCH I4JI, CbpasMCpPHO HA HOMHWHAJIHATA CTOMHOCT Ha akiuuTe. He ce
AOIIYCKa U31aBAHCTO HAa NPUBUIICTUPOBAHU AKIWH, AaBalllkd IIPABO Ha IMMOBEYC OT €AHH IJlaC B
O6H.IOTO C’b6paHI/IC, KaKTO U OOI'BJIHUTCIICH JTUKBUIALIMOHCH OsJ1.

4.2. Undbopmayus no unen 10, napazpa 1, 6vkea "2"

Hpumeofcameﬂume HA 6CUYKU YEHHU KHUJMCA CBC CneyUualHU npaea Ha KORmMpoJl U onucaHue
Ha me3u npaea

KoM 31.12.2023 r. ,,Uepromopcku Xomauar AJ] HsIMa aKIIMOHEPH ChC CIICIUATHA KOHTPOJHU
rpasa.

4.3. Undopmauus no unen 10, napazpagh 1, 6ykea "e"

Bcuuku oepanuuenus evpxy npasama Ha 21ac, Kamo HANPUMED O2PAHUYEHUS 6bpXY
npasama Ha 21ac Ha npumedcamenume Ha onpeoener nPoyeHm uiu Opou 21acoee, KpaHu
CPOKOBE 34 YNPAXCHABAHE HA NPABAmMA HA 21AC UIU CUCTNEMU, NOCPEOCMBOM KOUMO upe3
CLbMPYOHUUECMBO C OPYIHCeCmBOmo QuHAHCO8UmMe npasa, npedocmaseHu Ha YeHHume
KHUCA, ca OMOeNeHU Om NPUMeHCcA8aHemo Ha YeHHUume KHUNCA
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He ca nanuie orpanuueHus BbpXy MPEXBBPISHETO Ha aKUuU Ha JIpyKecTBOTO U OrpaHUYEHUS
BBPXY IpaBaTa Ha IJac.

4.4. Undopmayus no unen 10, napazpach 1, 6ykea "'3"

Hpaeuﬂama, C Koumo ce pecyiupa HazHavasanemo wiu CmAanama Ha 41eH06e Ha Cveemda U
BHACAHENO HA USMEHEHUA 6yupedumeﬂHuﬂ 002060]7

[IpaBmiiata, ¢ KOUTO c€ peryjupa Ha3HayaBaHETO WJIM CMsHaTa Ha wieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE U BHACAHETO Ha U3MEHEHHs B Y cTaBa Ha J[py>KecTBOTO ca onpezesieHd B YcTaBa U
IpueTuTe npasuiia 3a pabora Ha ChBeTa Ha TUPEKTOPUTE.

[IpaBomomusTa Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE ca ypelleHU B Y cTaBa Ha J[py>KecTBOTO
Y IpUETUTE MpaBuia 3a pabora Ha ChBETa Ha AUPEKTOPUTE.

CerinacHo YcraBa Ha ,,YepHoMopcku Xomauur AJl, CbBeThT Ha JUPEKTOPUTE ce H30HMpa U
0CBOOOKIaBa OT OOIIOTO ChOpaHUE HA aKIIMOHEPUTE Ha JIPYKECTBOTO C MHO3MHCTBO OT 2/3 OT
MNpeaACTaBCHHUA HA C’I)6paHI/I€T0 KanuTal U C€ CbCTOU OT TpHU 0 ACBCT YICHA.

Ynen na CpBeTa Ha AUPEKTOPUTE MOKE A2 Ob/ie 1eeCIIOCOOHO (PU3NUECKO JIUIIE WITH I0PUANIECKO
JMIIE, Ype3 ONPEENICH OT Hero MpeCTaBUTEN.

3a "jIeHOBE Ha ChBETa HE MOoraT Ja 6’]5,[[3.T I/136paHI/I Jna, KOUTO:

1. ca OunM ujIeHOBE HAa YHpPABUTENIEH WJIM KOHTPOJEH OpraH Ha JpPY>KEeCTBO WM
Koolepanus, NPEeKpaTeH! IMOpaJd HECBCTOATEIHOCT IPe3 IOCIENHUTE ABE TOJMHH,
NpeIXOKIally JaTtaTa Ha PEUIeHHeTo 3a OOsBABAHE HAa HECHCTOSTEIHOCTTA, aKO MMa
HEYJIOBJIETBOPEHU KPEIUTOPH;

2. KbM MOMEHTA Ha n300pa ca OCHJICHU C BIISI3JIa B CHJIa TIPUCH/IA 33 PECTHIUICHUS TPOTHB
cOoOCTBEHOCTTa, MPOTHUB CTOMAHCTBOTO WJIM MpPOTUB (HUHAHCOBATa, JaHbYHATa U
OCUTypUTEJIHATa CUCTeMa, U3BbpIlIeHH B PeryOmnnka bbiarapus win B uy:k01MHa, OCBEH ako
ca peaOMIMTUPAHU.

Haii-manko enHa TpETa OT YICHOBCTC HA CnbBeTa Ha AUPCKTOPUTEC TpH6Ba Ja ca HC3aBUCHUMM JIMIIA.
He3aBucumusat unen Ha ChBeTa Ha AUPCKTOPUTEC HE MOXKE 11d 6’[;)161

1. cimyxuTen B Apy’KECTBOTO;

2. akuUMOHEp, KONTO mHpuTexaBa MPSKO WIM 4Ype3 CBbpP3aHU JHla Hail-manko 25%

(IBajeceT W MeT MpPOILIEHTa) OT TJlacoBEeTe B OOIIOTO ChOpaHWE WM € CBBP3aHO C

JPY>KECTBOTO JIMILIE;

3. auue, KOeTo € B TpallHU ThPrOBCKHM OTHOILIEHMS C [[pyKecTBOTO;

4. 4jeH Ha yIpaBUTEJIEH WIM KOHTPOJIEH OPIaH, MPOKYPHUCT WU CIIYKHUTEN HAa ThPrOBCKO

JIPYKECTBO WM JPYrO IOPUANYECKO JIUIE 110 T.2. UJIU T.3 HA Ta3H aJMHEs,

5. CBBP3aHO JIMIIE C APYT YIEH Ha YIPABUTEJIEH UM KOHTPOJIEH OPTaH Ha JIPYKECTBOTO.
YCTaBbT Ha APY>KECTBOTO CE U3MEHS U JIOMBJIBA OT OOIIOTO ChbOpaHUE Ha aKI[MOHEPUTE.

4.5. Unpopmayus no unen 10, napaecpagp 1, 6yxea "u"

IIpasomowus Ha unenoseme Ha Cv8ema, U NO-CHEYUATHO NPABOMO 0a Ce eMUMUPAm Uil
usKynyeam obpamHo axyuu

CbBeThT Ha IUpeKTOpUTE Ha J[py’eCcTBOTO:
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— OpraHM3upa U OCUTYpPsSIBA U3IIBIHEHUETO Ha peueHusTa Ha O61moTo crOpaHue;

— BHAacs ToauIIHHMS (UHAHCOB OTYET M JOKJalBa 3a JeHHOCTTa Ha Jpy>KeCTBOTO
npen O6moTo crOpanue;

— Ompezens ¥ OCUTypsiBa OCHIIECTBSIBAHETO Ha ISUIOCTHATA CTOMAHCKA TIOJIUTHUKA Ha
HpyxecTBOTO;

— mpaBW npemioxenus npea O0IoTo crOpaHue 3a pa3npeiessiHe Ha mevyanoara;

— B3EMa pEUICHUS OTHOCHO IMOKYIKaTa M MpoAaxOaTa Ha HEABWKMMH HUMOTH M
BEIIIHU TIpaBa BbPXY TAX;

—  OCHTypsIBaT Ha aKIMOHEPUTE JOCTHIT HH(OPMAIHS 32 CICTKUA MEXKTY APY>KECTBOTO
Y HETOBUTE JIBIIIEPHU JIPYKECTBAO

— uap.
Kbm 31.12.2023 r., pemieHusTa BbB Bpb3Ka ¢ EMUTHPAHE HA IIEHHU KHUXA Ca B KOMIICTCHITUATA

camo Ha OO0110 chOpaHue Ha aKIIMOHEPUTE.

5. Hudopmanus no wi. 100u, an. 8, 1. 5 o1 3IINIK oTHOCHO cheTaBa M PYHKUMOHUPAHETO
HA aIMMHUCTPATHBHUTE, YIIPABUTETHUTE U HA30PHUTE OPTaHU U TEXHUTE KOMUTETH

,»depHoMopcku XonauHr AJl mMa eIHOCTENEHHAa CHCTEMAa Ha yIpaBlieHuE. J[py»KecTBOTO ce
yIpaBiisiBa U IpecTasiisiBa oT CbBET HA IUPEKTOPUTE.

CBbBeThT Ha JUPCKTOPUTC OIIPCACIIA CAUH HIIBIHUTCIICH YJICH OT CbCTaBa CH, KOMTO 1a
npeaAcTaBIsAiBa APYKECTBOTO B OTHOLICHUATA MY C TPETH JIMLIA.

CBbBETHT HA JUPEKTOPHUTE PEIllaBa BCHUKU ONEPATUBHH BBIPOCH, CBBP3aHH C YIPABICHUETO Ha
JPY’KECTBOTO, KOUTO HE Ca OTHECEHU KbM U3PHYHATA KOMIIETCHTHOCT Ha OOIIOTO ChOpaHue Ha
aKIIMOHEPHTE, ChIIIACHO pa3Nope0nTe Ha 3aKOHA WM Ha YCTaBa Ha JIPY>KECTBOTO.

Cernacho IlpaBuiiara 3a pabora Ha CbBeTa Ha JUPEKTOpUTE Ha ,,YepHomopcku Xonauur AJl,
ChCTaBBT Ha M30paHus OT 00mOTO chOpanne CHBET HA JUPEKTOPUTE TpsiOBa J1a rapaHTUpa
HE3aBHCUMOCTTa U O€3MPHCTPACTHOCTTA HA OLEHKUTE U JECUCTBUATA Ha HETOBUTE WIECHOBE IO
OTHOIIEHHE QYHKIMOHUpPaHeTo Ha J[pyxecTBoTO. CHBETHT HA JUPEKTOPUTE TPSOBA /1a OCUTYpHU
HQ/IJIS)KHO pa3/ielieHne Ha 3aJauuTe U 3aJb/DKEHUSATa MEXJy CBOMTE YJCHOBE, KaTO OCHOBHA
(GYHKIMSA Ha HE3aBUCHUMUTE TUPEKTOPU € Ja KOHTPOJIMpAT JEHCTBUATA HA H3IBIHUTEIHOTO
PBKOBOJICTBO U J1a ydvacTBaT e(eKkTHBHO B paboraTa Ha JIpyKecTBOTO B CBHOTBETCTBHUE C
MHTEPECUTE U TpaBaTa Ha aKIMOHEPUTE.

Dyuxuuu u 3a0vadcenusn na Coeema na oupexmopume:

CeBeTsT Ha AUpeKTOopuUTe Ha ,,YepHoMopckn XonauHr A/l ynpasisiBa HE3aBUCUMO U OTTOBOPHO
JIpy’eCcTBOTO B CBOTBETCTBHE C YCTAHOBEHUTE BM3HUA, LIEJIM, CTPATErMM HA KOMIIAHUATA H
MHTEpPECUTE Ha aKIIUOHEPUTE.

CbBeThT Ha TUPEKTOPUTE YCTAHOBSIBA U KOHTPOJIMPA CTPATETUYECKUTE HACOKH 3a pa3BUTHE Ha
HpyxecTBOTO.

CpBeThT Ha JUPEKTOPUTE MpPH HU3MBIHCHHE HAa CBOUTE (QYHKIMU C€ CTPEMH Ja CJeaBa
WKOHOMUYECKHUTE, COLMATHUTE ¢ EKOJOTHYECKH TPUOPUTETH Ha JPYKeCTBOTO.CHITUAT
HachpyaBa MPUJIATaHETO U CHOJNIO/IaBa CMa3BaHETO OT CTpaHa Ha ABLIEPHUTE JPYyXecTBa Ha
BB3NPUETUTE MPUHIIUIIH 32 YCTOWYMBO Pa3BUTHE Ha IPYMIOBO HHUBO, KOTATO TOBA € MPHIIOKHUMO.
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CpBeThT Ha IUPEKTOPHUTE clie[Ba nonuTtukara Ha JpyxecTBoTo B obnactra Ha pucka. [lox
koHTposna Ha ChbBeta Ha AupekTopute (GYHKIHMOHHpa (PUHAHCOBO-CUETOBOJHATA CHUCTEMa Ha
HpyxecTBOTO.

CBbBeTBhT Ha JUPCKTOPUTC CIla3Ba 3aKOHOBUTC, HOPMATHUBHUTC U JOTOBOPHUTC 3aABJDKCHHUA Ha
IPY>KECTBOTO, ChOOpa3zHo npuetute Ycras Ha [pyxkectBoto u [IpaBuia 3a pabora Ha chBeTa Ha
JUPEKTOPUTE.

OcHoBHO 3aabkeHrne Ha ChBeTa Ha AupekTopuTe Ha ,,UepHomopcku Xonaauur: AJl e na gaBa
HaCOKH, 0J100psiBa U KOHTPOJIMPA M3ITBIHEHUETO Ha: OM3HEC IIaHa Ha J[py’kecTBOTO, CACIKH OT
CBIIIECTBEH XapaKTep, KaKTO U JIPYTU ACHHOCTH, YyCTAHOBCHHU B YCTPOMCTBEHUTE MY aKTOBE.

CbBeThT Ha AUpeKTOpUTe Ha ,,YepHoMopcku Xonauur A/l e neduHupan u ciaeau 3a Cra3BaHeTo
Ha MOJIUTUKATa Ha J[py»KeCTBOTO 10 OTHOILICHUE HAa Pa3KpUBAHETO Ha MH(OpMAIHS U BPB3KHUTE C
uHBecTUTOpHUTE. lIpemocraBs Ha aKIMOHEPHUTE HW3HMCKBaHATa IO BpeMe u ¢opmar oT
YCTPOHCTBEHHUTE aKTOBE Ha Jlpy>KeCTBOTO HHPOPMALHSI.

CeBerbT Ha JupekTopure Ha ,,UepHomopcku XonauHr AJ[ W3rorBs TOAMILEH JOKIal 3a
JeMHOCTTa CH U C Hero ce ot4yuta rnpea O61oro chOpaHue Ha akLIMOHEPUTE.

N360p_u_ocsoborcoasane na unenoseme na Cveema Ha OupeKmopume:

CermacHo YcrtaBa Ha JpYKECTBOTO UJICHOBETE Ha ChBETAa HA JUPEKTOPUTE ce H30UparT H
0CBOOOXKTaBaT OT 00IIOTO ChOpaHUe Ha aKIIMOHEPHUTE 3a CPOK OT 5 (I1eT) TOIMHMA ¥ MOTaT J1a ObJIaT
npen3dupanu 6e3 orpanndeHue. Perenusita 3a u36op Ha dneHoBe Ha CbBeTa Ha JUPEKTOPUTE CE
B3UMaT ¢ MHO3UHCTBO OT 2/3 OT npeACTaBeHUs Ha CbOPaHUETO KaruTall.

Cmpvkmvpa U KOMREMEHMHOCH .

BposiT Ha uneHoBeTe M cTpyKkTypara Ha ChBeTa Ha AUPEKTOPUTE ca OMpEEIeHH B YCTaBa Ha
,ydepaomopcku Xonauur AJl. Pemenusita Ha ChBeTa Ha TUPEKTOPUTE CE€ B3UMAT C OOMKHOBEHO
MHO3HMHCTBO OT BCUYKH HETOBH YJICHOBE.

CwcTaBbT Ha M30panus ot OOI0TO chOpanue ChBET HA IUPEKTOPUTE TapaHTUPA HE3ABUCUMOCTTA
u Oe3MpUCTPACTHOCTTa HA OIEHKUTE M JCHCTBHUITA HAa HETOBUTE WIEHOBE IO OTHOIIECHUE
¢bynkiuonupanetro Ha JlpyxkectBoro. bposT u kadecTBaTa Ha HE3aBUCHUMHTE TUPEKTOPH
rapaHTHpPAT UHTEPECUTE HA aKIMOHEPHTE.

CBbBeThT Ha JUPECKTOPUTEC OCUTYPABA HAAJICIKHO PA3ACIICHUC Ha 3a/IaYUTC U 3aABJDKCHUATA MEXKIY
CBOHMTC YJICHOBC.

Komnerenmuure, nmpaBarta U 3abKeHUsATAa Ha 4ieHoBeTe Ha CbhBeTa Ha AUPEKTOPUTE CIIEIBAT
M3MCKBAaHUATA Ha 3aKOHA, YcraBa Ha ,,YepHoMopcku Xonauur™ A/l u crangaptute Ha godpara
npodecroHaliHa U yIpaBlieHCKa MPaKTHKa.

Unenosere Ha CbBeTa Ha QUPEKTOpUTE Ha ,,YepHOoMopcku XonauHr* AJl umar NOAXOISAIIH
3HAHUA U OIUT, KOUTO U3UCKBA 3a€MaHAaTa OT TAX IMO3HIINS.

Cnen n3bupanero UM, HOBUTE WieHOBe Ha ChbBeTa Ha JUPEKTOPUTE CE 3all03HABAT C OCHOBHUTE
MpaBHU U (PUHAHCOBU BBIIPOCH, CBBP3aHU C JieiiHOCTTa Ha [{pyKecTBOTO.

Unenosere Ha CbBeTa Ha AUPEKTOPUTE pas3MojaraTr ¢ HEOOXOAMMOTO BpeMe 3a U3IbJIHEHHE Ha
TEXHUTE 3aJ1a4M U 33 IbJDKCHHUSL.
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N360pbT Ha wieHoBere Ha ChBeTa Ha nuUpeKTOpUTe Ha ,,UepHoMopcku XommuHr™ AJ] craBa
MOCPEACTBOM MPO3payHa Mpoleaypa, KOSTO OCUTYPSIBA, OCBEH BCHYKO OCTaHAJI0, HABpEMEHHA U
nocraThuHa HH(DOpMAIHS 332 TUYHUTE U TPOPECHOHATHUTE KAaYeCTBA Ha KaHUIATUTE 32 YICHOBE.
BposiT Ha mocnenoBarenHUTe MaHAATU Ha 4djieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE OCHUTYpsiBA
edexTuBHA paboTa Ha J[py’KeCTBOTO U CIIa3BaHETO HA 3aKOHOBUTE M3MCKBAHUSI.

JernocTTa Ha uneHoBete Ha CbBeTa Ha JUPEKTOPUTE € OOEKT Ha €XeroaHa oueHka. ChbIuTe
HAJIJISKHO ce MHPOPMHUPAT 32 HOBUTE TCHICHIIMU B 00JIACTTA HA KOPIIOPATUBHOTO YIIPABICHHE U
YCTOMYMBO pa3BUTHE.

CoraacHo YcraBa Ha ,,UepHomopcku Xoauar' AJl, wieHoBere Ha CbBeTa HA JUPEKTOPUTE MOTAT
na Ob1aT npen3oupaHu 6e3 OrpaHUYCHHE.

Buw3nazpascoenue na unenoseme na Coeema Ha Oupexmopume:

Pa3mepbT 1 cTpyKkTypaTa Ha Bb3HarpakJaeHuaTa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ce IIpUeMar ¢
pemenne Ha OOIOTO cChOpaHue Ha aKIMOHEPUTE B CHOTBETCTBUE C IpueTara oT [pysxkectBoTo IlonuTuka
3a Bh3HArpaXICHHUATA Ha wieHoBeTe Ha ChBeTa Ha AupekTopuTe. . Ts ciaensa a € cbo0pas3eHa ¢
HOPMAaTHUBHUTE W3MCKBaHMA MO OTHOIICHHE Ha CTPYKTYpa U ChAbp)KaHUE.

B cboTBeTCTBHE ChC 3aKOHOBUTE U3UCKBAHUS U J0OpaTa MpakTUKa Ha KOPIOPATUBHO YIIPaBJICHUE,

pa3MepbT U CTPYKTypaTa Ha Bb3HarpaXxJACHUATAa HA ujleHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
,depHomopcku Xonauur' AJl oTuurar:

- 3aI[T)JI)KGHI/I$[Ta U IIpUHOCA HAa BCCKU €IUH YJICH Ha CoBera B IIGfIHOCTTZl N pCIYJITATUTC
Ha JIpyxecTBOTO;

- Bb3MmoxkHOCTTa 32 OA00Op M 3aabpaHe Ha KBaJU(GUIUPAHU U JIOSUIHU WIEHOBE Ha
CbBera Ha TUPEKTOPUTE;

HGO6XO,Z[I/IMOCTTa OT CBbOTBCTCTBHUC HA MHTCPCCUTC HA YJICHOBCTC Ha CobBera Ha JAUPCKTOPUTC U
ABIITOCPOYHUTC UHTCPECH HA I[I)Y)KGCTBOTO, KaKTO U HCIrOBOTO yCTOﬁ‘IHBO Pa3BUTHUC .

Cerinacno IlonuTuka 3a ompenensiHe Ha Bb3HarpaxaeHusara Ha CbBeTa Ha JAMPEKTOPUTE,
Jlpy>KecTBOTO HE MpPENOCTaBsl KaTo MPOMEHJIMBO Bb3HArpaxjaeHue Ha ujieHoBe Ha CbBeTa Ha
JUPEKTOPUTE KUK, ONLIUHU BbPXY aKIMU U IPYTU HOAXOIANIM (PUHAHCOBU MHCTPYMEHTH.

Bb3HarpaxxaeHusTa Ha HE3aBUCUMUTE IUPEKTOPHU Ca IMOCTOSHHM M OTpas3sBaT y4acTUETO B
3aceaHus, U3IIBJIHEHUETO Ha TEXHUTE 3aJa4y Jja KOHTPOJIMPAT AEHCTBUATA HA U3IIBIHUTEIHOTO
PBKOBOJICTBO U J1a yyacTBaT e(peKTUBHO B paboTara Ha J[py>KecTBOTO.

Ooumen KomMmumem:

CerinacHo pemenue Ha O0mOTO chOpaHHe HA aKIIMOHEPUTE U B CHOTBETCTBUE CHC 3aKOHOBUTE
M3UCKBAaHUS W KOHKPETHHUTE HYXIU Ha JlpykecTBOTO, ca m30paHu ujeHoBeTe Ha OauTHUSA
KOMHTET, MHO3HHCTBOTO OT KOUTO ca He3aBUCHUMHU chriiacHo wi. 107 or 3HDO.

OcHoBaute (QyHkunu Ha OIUTHUS KOMUTET ca periameHTupanu B 4ia. 108 Ha 3akoHa 3a
He3aBHCUMHUS (PUHAHCOB OJUT U Ca, KAKTO CIIe/Ba:

— HaOmonaBa mpoleca Ha (UHAHCOBO OTYMTAHE U TPEJACTaBs MPENOPBKU U
MPEUIOKEHUS, 3a J]a Ce rapaHTHpa HeroBara e(peKTUBHOCT;
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— HabmoJaBa epeKTUBHOCTTA Ha BbTpEIlIHATA KOHTPOJHA CHUCTEMa, Ha CHUCTeMara 3a
yOpaBlieHUE Ha pHUCKa M Ha JEWHOCTTa MO BBTPEHIEH OJUT MO OTHOLIEHHE Ha (PMHAHCOBOTO
OTUUTAHE B OJUTHUPAHOTO MPEINPUSATHUE;

— HaOI0/aBa 33ABJDKUTEITHUS OJUT HA TOAUIITHUTE (PUHAHCOBH OTUYETH, BKIIOYUTEIHO
HErOBOTO M3BBPIIBAHE, KATO B3eMa MPEABU KOHCTATAlMUTE U 3aKitoueHusaTa Ha Komucusra mno
npuiaraieTo Ha wi. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

— 1mpoBepsiBa U HaONIOJaBa HE3aBUCMMOCTTa Ha PErHCTPUPAHUTE OJIUTOPU B
ChOTBETCTBHE C U3UCKBAHUSATA HA rJ1aBH miecta v ceama ot 3HDO, kakto u ¢ wi. 6 ot Pernament
(EC) Ne 537/2014, BKIFOUMTEITHO 1I€TIECHO0PA3HOCTTA HAa TIPEIOCTABSIHETO HA YCIYTH U3BBH OJIUTA
Ha OJJUTUPAHOTO MPEINPUITHE MO WI. 5 OT CHIIUS PEriiaMeHT;

— OTroBaps 3a MpolleaypaTa 3a MOJOOP HAa PETUCTPHUPAHUS OJUTOP M IMPETOPHUBA
Ha3HA4YaBaHETO MY C M3KJIIOYEHUE Ha CIIy4auTe, KOTaTo OAUTHUPAHOTO MPEANPHUATHE pa3roiara ¢
KOMHMCHS 32 T10100D;

— u3roTBs W npenoctaBs Ha Komucusara 3a myOnuyueH HAA30p HaJ PETUCTPUPAHUTE
OIMTOpH B CpoK A0 31 maiil ronuieH 10KiIaa 3a AeMHOCTTa CH;

— U ApYTH.

Qouio cvopanue Ha akyuonepume:

Beuuku akumonepu Ha ,,UYepHomopcku Xonguur AJl umar mpaBo na ywyactBar B OOIIOTO
chOpaHUe Ha aKITMOHEPUTE U Ja U3pa3sBaT MHECHUETO CH.

AKIIMOHEPHTE C NMPABO HA TJIaC UMAT Bb3MOXKHOCT J1a YIIPAXHSBAT IPABOTO CH Ha riac Ha O01moTo
cbOpaHue Ha Jlpy>KecTBOTO U Upe3 MPeICTaBUTEINH.

KopnoparuBaotro pwkoBoacTBO Ha ,,YepHomopcku XonaauHr AJl ocbhiiecTBsiBa eheKTHUBEH
KOHTPOJI, KaTo Ch3/1aBaT HEOOXO01MMaTa OpraHu3alys 3a IJ1aCyBaHETO Ha YITbJIHOMOIIEHUTE JINIA
B CbOTBETCTBHUE C MHCTPYKIIMUTE HA aKLIIMOHEPUTE WIIX 110 PA3PELICHUTE OT 3aKOHA HAYUHU.

KopnoparuBHoTo pBhKOBOACTBO Ha ,,YepHomopcku Xommuur AJ] e u3rorBuiio mpaBuia 3a
OpPraHM3MPAHETO M TMPOBEKIAHETO HA PENOBHUTE M U3BBHpenHute OOmuU cnrOpaHus Ha
akuuoHepute Ha [IpyxectBoro. Te rapanTupaT paBHONOCTaBEHO TPETHpPaHE Ha BCHUKH
AKIMMOHCPHU U MPABOTO HA BCCKU OT aKIMOHEPUTE Aa U3pa3i MHCHUCTO CHU 11O TOYKUTC OT THCBHUA
pen Ha OO1m0TO CHOpaHUE.

KopnoparuBHoTO pBKOBOACTBO HA ,,YepHOMOpcku XonauHr* AJl opraHusupa npoueaypure u
pena 3a npoBexxgane Ha OOII0TO chbOpaHue Ha aKLIMOHEPUTE 110 HAYKH, KOITO HE 3aTpyIHIBA WIH
OCKBIISIBA HEHYKHO IJ1aCyBaHETO.

KopnoparuBHoTo pBKOBOACTBO Ha ,,YepHOoMOopcku XonauHr* AJl HachpuaBa ydacTHETO Ha
akionepu B OOmIOTO chOpaHHEe Ha aKIMOHEPUTE, BKIIOYUTETHO M Ype3 OCUTypsiBaHE Ha
BB3MOKHOCT 32 JMCTAHI[MOHHO IPHUCHCTBHE Ype3 TEXHUYECKH CpelCTBa (BKJI. MHTEPHET) B
CllydauTe, KOraTo TOBa € Bb3MOXHO M HEOOXOAUMO U KOTaTo €€ Ch3/a/leé HOPMAaTUBEH PEriIaMEeHT
Y UMa HaJIeXK/IHa U CUTYpHA TEXHUYECKa Bb3MOXKHOCT.

KopnopatuBHute pbKOBOJACTBA MOABpXKAT 0a3a JaHHU C KOHTAKTH Ha CBOM AaKIUOHEPHU
JIpUTEXKABAIIN 5 UK HaZl S%O0T KanuTtalia Ha IPYKECTBOTO.
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Bcuuku wieHoBe Ha KOPIIOPaTUBHOTO PbKOBOACTBO Ha ,,YepHoMOopcku Xoaauur: AJl mpuchcTBaTt
Ha o0muTe chOpaHus Ha aKIIMOHEpUTe Ha J[pyKecTBOTO.

6. Uudopmanus no 4. 100n, aa. 8, 1. 6 ot 3IIIK

KbM Hacrosmmst MOMEHT JIpy»KeCTBOTO HE € pa3paboTWiIO M HE Tpuiiara IMOoJWTHKa Ha
MHOT000pa3ue 1Mo OTHOIICHUE Ha aIMUHUCTPATUBHUTE, YIIPABUTECIHUTE U HAI30PHUTE OPTaHH HA
JPY>KECTBOTO BB BPH3Ka C aCIIEKTH, KATO BH3PACT, IOJ WK 00pa30BaHKE U MPOPECHOHATICH OIUT
Ha OCHOBaHUE M3KIIOYEHUETO, mpeaBuaeHo B wi. 100H, an. 12 ot 3THILK..

Hacrosmara nexmapanusi 3a KOPHIOPAaTHBHO YIPABJICHHWE IPEJCTaBIsABAa HEpasleilHa 4acT OT
[Noguuraus noknan 3a neHocTtTa Ha ,,YepHomopcku Xonauar AJ] 3a 2023 r.

Dimitar Digitally signed
21.03.2024 r. M3nbaHuTeIeH TUPEKTOP: Chernev by Dimitar

Chernev Yankov
Date: 2024.03.21

Yankov 161917 +0200
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