»dAEPHOMOPCKU XOJIJJMHI™ A /]

TOJUIIEH KOHCOJIMJIUPAH JTOKJIA 3A JEMHOCTTA HA
»UJEPHOMOPCKU XOJIAUHI™ A/l npe3 2023 roauna

Hoknanet 3a nperinoctra Ha ,,YEPHOMOPCKUW XOJIJWUHI“ AJl 3a 2023 r. npexacrass
KOMEHTAp U aHalu3 Ha (UHAHCOBUTE OTYETH, KAKTO M JAPyra ChIIECTBEHA WH(OpPMAIHSI OTHOCHO
(UHAHCOBOTO CBHCTOSIHUE W pe3yJTaTuTe OT JelHocTTta Ha J[[pyxkectBoTo-maiika. M3rotBeH e B
CHOTBETCTBHUE C M3HMCKBaHMATA Ha 4i. 39 or 3akoHa 3a cueToBOACTBOTO, Wwi. 100 H, an. 7 u 8 oT
3akoHa 3a my0auyHOTO npeiarane Ha neHHn kawka (3IITLK) n nsucksanusara mo Hapenba Ne 2
or 19.11.2021 r. 3a mpoCHeKTHTE NpU MyOJIUYHO TpeIJIaraHe W JOMyCKaHe OO0 THhProBHUs Ha
peryJjiupaH mna3ap Ha [IEHHU KHUXA U 32 pa3KpUBaHETO HAa HHPOpMAILIHS OT MyOJIUUYHUTE APYKECTBA
U OT JIpyTUTE EMUTEHTH Ha IleHHH KHuxa (Hapenda Ne 2).

CpbBeThT Ha AUPEKTOPUTE Ha JpyKecTBOTO-Malika-Malika OMOBECTABA U NOTBBPXKAaBa, ye npe3
OTYETHHUS NEPUOI:

- HE € UMAJIO HEPEAHOCTHU, B KOUTO J1a Ca y4acTBaJIU PbKOBOJAUTEIIH WIH CIyKUTEIN;

-~ BCHUYKH CHILIECTBEHU CAEIKH Ca HAJJIE)KHO OCYETOBOJECHHM U Ca HAMEPHUIM OTPAKEHUE BBHB
WHIUBUAYaTHUS] GUHAHCOB oTueT KbM 31 nmekemBpu 2023 1.;

- HE ca KOHCTaTUpPaHU HM3MaMHU M TPELIKU, CBbP3aHM C HECHa3BaHE WM NPOMYCKH BbB
(dbHUHAHCOBO-CUYCTOBOAHATA ACHHOCT Ha ['pymara.

1. IIpaBeH craTyT M 0011a uHgopmanus 3a ['pynara

»UEPHOMOPCKU XOJIAUHI* AJl /HdpyxecTtBoTro-maiika/ € NyOJIHMYHO aKIIMOHEPHO
JIPY>KECTBO, PETUCTPUPAHO B THProBCKHsA pEerucTbp KbM AreHuusta mno BnucBanus ¢ EMK
102192707. CenanuieTo U agpechT My Ha yrpaBiaeHue e rp. byprac, yi. ,,Puncka” Ne9

OcHoBHaTa IEHOCT Ha APY>KECTBO BKIIFOUBA: U3BBPIIBaHE HA COOCTBEHA TPOU3BOJICTBEHA U
THPrOBCKA JCHHOCT, IpUI00NBaHe, YIIpaBICHHUE, OIICHKA M MpoJaxx0a Ha y4acTus B OBJITAPCKU U
YyKJI€CTPAaHHH JAPYXKECTBa, MpUAOOMBaHE, OIEHKA M Mpojgakda Ha MaTeHTH, OTCTHIIBaHE Ha
JULEH3UN 3a INOJ3BaHE Ha MAaTEHTU Ha APYXKECTBA, B KOMTO XOJIIMHIOBOTO JIPY’KECTBO Yy4acTBa,
(dbuHAHCUpaHE Ha JPYKECTBA, B KOUTO XOJJUHTOBOTO JIPYKECTBO y4acTBa.

»UEPHOMOPCKU XOJIANHT“ AJl mputexaBa 99,99% ot kanurtana va ,, HEOTOXUM-UHBECT
OUHAHC” A/l. Ceganumero u agpecsT Ha ynpasienue Ha ,, HEOTOXUM-UHBECT ®MHAHC”
AJl e B rp. Byprac, yn. ,,Puncka” Ne9. ,HEOTOXNUM-MHBECT ®MHAHC” AJl e akunoHepHO
JIPYKECTBO C OCHOBHA JieHOCT: [Tokynka Ha MEHUTETHUIY U 3alIMCHU 3aMoBeIn, GUHAHCOB JIU3UHT,
Nnpua00UBaHEe M yIIPaBICHUE HA ASJIOBU YUaCTHS.

»HAEPHOMOPCKU XOJIIWUHI A/l nputexaa 100% ot kanurtana Ha ,, ” EAJl. Cenanuiero u
anpecbt Ha ymnpaBinenue Ha ,,JIOBPYJDKAHCKA TIETPOJIHA KOMIIAHUA” EALl e B 1p.
Ho6puu, Oyin. ,, Tpetu mapt” Ne 47. ,JJOBPYJDKAHCKA IIETPOJIHA KOMIIAHUA” EAJ] e
aKIIMOHEPHO JIPYKECTBO C OCHOBHA JIEMHOCT: ThproBUs C METPOTHU MPOAYKTH, ITOKYIIKA Ha CTOKH U
JIpPYTH BEIU C IeJI TMpojak0a, ThProBCKO MPEICTABUTEICTBO U MOCPEAHUYECTBO, KOMUCHOHHHU
CIIEIKU.

»HAEPHOMOPCKU XOJIIWUHI A/l nputexasa 100% ot kanurana Ha ,,JJIOTUCTUYEH ITAPK
BYPI'AC* EOO/I. Cenanumieto u agpechT Ha ynpasienue Ha ,, JIOTUCTUYEH ITAPK BYPI'AC*
EOO/J e B rp. byprac, yn. Puncka Ne9. [ JIOTUCTHUYEH ITAPK BYPI'AC* EOO/l e eqnonuuHo
JIPYKECTBO C OCHOBHA JACHHOCT: HW3rpaxKJaHe, YINpaBICHWE W pPa3BUTHE HA JIOTUCTUYHU U
WHIyCTpUATHU 30HU, OTJAaBaHe TMOJ HaeM W/WiIM TmpoAaxbda Ha JIBJITOTpallHU aKTHBH.
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»IOTUCTUYEH ITAPK BYPI'AC* EOO/l e ropuauuecko JHIE C, KOETO C€ yIpaBisiBa U
IIpe/ICTaBIIsIBA OT U30paH OT eIHOIMYHUA COOCTBEHUK ynpaBuTen- Jlrobomupa Oner baesa.

»UEPHOMOPCKU XOJIAUHI A/l nputexaa 100% ot kanurana na ,,CTPAH/] bI'* EOOU.
Cenanumiero u aapechT Ha ynpasienue Ha ,,CTPAH/ BI' EOO/] e B rp. byprac, yi. Puicka Ne9.
»CTPAHJ] bI'* EOO/] € eHOMUYHO APY>KECTBO C OCHOBHA JieWHOCT: [IpuobuBane Ha HEIBUKUMU
UMOTH U BEIIHH IpaBa BbPXY HEABMKUMH UMOTH, KOHCYJITAaHTCKa ACHHOCT, MapKETHHT U peKjama,
M3BBPIIBAHE HA CTPOCKHU U MOJOOPEHUsI, C 1€ MPEAOCTAaBIHETO UM 3a yIpaBJIeHUE, OTJIaBaHE MO/
HaeM, JIM3UHI WM apeHja u mpojaxkdara um. JpyXecTBOTO € IOPUAUYECKO JIUIE C, KOETO ce
yIpaBisBa ¥ IPEeACTaBlsiBa OT M30paH OT €JHOJMYHHS COOCTBEHHK ympasuteln- Jlrooomupa Omer
baesa.

»UEPHOMOPCKU XOJIIVHI A/l 1 HEropuTe AbLIEPHU APYKECTBA HIMAT PETUCTPUPAHU
KJIOHOBE B CTpaHaTa U B 4y’>KOMHA.

2. Kanuraa

K®Mm 31 nexkemBpu 2023 r. kanmutansT Ha [[pykecTBOTO € B pasmep Ha 13 156 584 nB. /TpuHagecer
MUJIMOHA CTO TMETACCET U IIEeCT XHJISAIU METCTOTUH OCEMJECET W YCTHPU JIeBa/, paslpe/eiCHH B
3289 146 / Tpu MWIMOHA JIBECTa OCEMJIECET M JIEBET XWJIAIW CTO YETHUPHIECET W Iiect/ Opos
0OMKHOBEHH, O€3HATUYHU, TOMMECHHHU aKIIUK C HOMUHAT 4 (YeTUPH) JeBa.

Axiuute Ha J[py’kecTBOTO ca peructpupanu Ha beiarapcka ¢pongosa 6opca A/l

Kbm 31 nexemBpu 2023 r. kanuTaabsT Ha J[pyKeCTBOTO € pa3NpeAciieH MeXAy IOPUINIECKU
u ¢pusnyecku auna.C Hax 5 % ydacTue B KalmuTaia ca CIeIHUTE JIPY’KecTBa:

Actep 2000 EOO/I- 14,31%
3opa 2005 EOO/ -9,70%
[TaBnexc 97 EOOJ] — 9,96%

Hsma cimyxurenu Ha JlpykecTBOoTO-MaliKa-Maiika, KOUTO Ca U HETOBU aKIIMOHEPH.
I[p}I)KCCTBOTO-MaI\/’IKa-MaI\;IKa HiaMa NpeaAOCTaBCHU ONIINH BbPXY HCITOBHW ICHHW KHHXKA.
JpyxecTBOTO-MaiiKka-Malika HIMa aKI[MOHEPHU ChC CIEIUATHA KOHTPOJHU IpaBa.
[Ipe3 meprona He e U3BBPIICHO yBEIUYEHNE B pa3Mepa Ha KanmuTaia Ha J[pykecTBOTo.

He ca namune orpaHnueHuss BbpXy MNPEXBBPISHETO Ha akiuu Ha /[[pyxkecTBoTo-Maiika W
OrpaHHYEHMs] BBPXY IpaBaTa Ha IJIac MWJIM HEOOXOJMMOCT OT IMOJIydaBaHE Ha OJI00peHue OoT
JpyxecTBOoTO-MalKa-MaliKa WIM Ipyr akuuoHep. KpaliHuTe CpokoBe 3a ynpakKHsBaHE HA MPaBOTO
Ha TJlac ca ChIJacHO pasnopenduTe Ha 3akoHa 3a MyOJMYHO IpejJiaraHe Ha IIeHHM KHibka. Ha
JpyXecTBOTO-MalKa-MalKa HE Ca U3BECTHU CIIOPAa3yMEHMS MEXK]y aKIIMOHEpPUTE, KOUTO MOTraT J1a
JOBENAT 4O OTPAHUYEHHUs B IPEXBBPIISHETO HA aKIUK WM IIPABOTO Ha IJIac.

He ca Hanmuue cbluecTBEHU NOroBOpU Ha JlpyKecTBOTO-MaiiKa, KOUTO MOpakAaT NEUCTBHUE,
W3MEHAT C€ WJIM C€ IpeKpaTsBaT Nopaau NMPOMsSHA B KOHTpoja Ha /[[pyxecTBoTo-Mailika Ipu

OCBIICCTBABAHC HA 3aABJIKUTCIHO ThbProBO IIpEajiarane.
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3. Opranu Ha ynpaBJjieHue
»AEPHOMOPCKHM XOJIZIMHI“ A/l e c eqHOCTENIEHHA CUCTEMA Ha yIIPABJICHUE.

IIpe3 oTueTHUS MEepUOJ HE ca HACTHIWIA IPOMEHU B OCHOBHUTE IPUHLIMIIM 32 YIIpaBJICHUE Ha
JpyKecTBOTO-MalKa.

To ce ynpasnsiBa oT CbBeT Ha JUPEKTOPUTE, KOUTO €€ CbCTOU OT TPUMA YICHOBE:
— Jlumuthp YepHes SAukoB — M3nbauuTenen qupexktop u uieH Ha CJJ

— Wnuana HukonoBa ManonoBa — unied Ha CJ[

— Maprapura Kuposa XpucrtoBa — uneH Ha CJ]

JpyKecTBOTO-MaiiKa ce NpecTaBisiBa U ynpasisisa oT M3nbiHuTenHus nupekrop — JJuMutsp
UYepHes fHKOB.

Kbm 31 nexemBpu 2023 r. uneHoBere Ha CbBeTa Ha AUPEKTOPUTE HE NMPUTEKABAT aKLUMU U
oOnuranuu, emMuTupaHu oT JlpykecTBOTO-Mailka M He ce MOJ3BaT ChC CIELMAIHU IpaBa 3a

puJ0OMBAaHETO HA TAKUBA.

[Ipe3 orueTHHsI TEepWOJ HE ca MPUIOOMBAHM WIIM NMPEXBBPISHU aKIUW W/HIHA OOJIHMTAIVH,
eMuTHpanu ot J[pyxkecTBoTO-Malika, COOCTBEHOCT Ha uieHoBeTe Ha ChBeTa HA AUPEKTOPHUTE.

HPY)KGCTBOTO-MaﬁKa HsMa IPpEAO0CTaBCHU OIIUU BbPXY HECTOBU LICHHU KHHXKA.

Ksm 31 pexkemBpu 2023 r. uneHoBere Ha CbBeTa Ha AUpEKTOpUTe Ha [[pyxkecTBOTO

ydacTBaT B CJleaHUTE Apyru npyxectBa: Mnmana Huxonoa ManonoBa: — ,HEOTOXUM -
NHBECT ®MHAHC” AJl —EUK 831832631, M3nbnHuTteneH nupekTop u wieH Ha ChbBeTa Ha
nupekropute; — ,KAMBAHA MHBECT” EAJl — EUK 203840549 — wuynen na ChbBeta Ha

nupekropure; — ,,MIIIMAHA MAHOJIOBA“ EOO/I- EVK 147134740-ynpaBuren

»HEPHOMOPCKHU XOJIAVUHI™ AJl rp. byprac, yn. ,,Puncka” Ne 9 3 Jlumutsp Yepuen
Sakos: — ,HEOTOXUM - UHBECT ®MHAHC” Al — EMK 831832631, unen ma ChbBeTa Ha
nupekropure; — ,,KAMBAHA MHBECT” EAJl — EWK 203840549 — U3nbaHuTEIEH TUPEKTOP U
yned Ha CeBera Ha nupekrtopure; - ,,KAMBAHA BYPI'AC” EOOJ — EUK 203563835 —
M3nenuutenen aupexktop - ,,JJOBPYDKAHCKA IIETPOJIHA KOMITIAHUA“ EAJl- EUK
124600244-Uznbauutenen qupexkrop Ilpe3 2023 r. Ha wieHoBeTe Ha CbBeTa HA AUPEKTOPUTE ca
HAYMCJICHU BBh3HATPAXKICHUS B pa3Mep Ha 58 XuJl. JIB. U U3IUIATEHHU 58 XUII. JIB.

IIpe3 2023 r. He ca CKJIOYBAaHM JOTroBOpHU C [lpykecTBoTO-Maiika oT uineHoBere Ha CJ[ mnm
CBBpP3aHM C TAX JHUIA, KOUTO H3JIM3aT H3BBH oOuuaitHata neiHoct Ha ,,UEPHOMOPCKU
XOJIAVHI A/l unu chIIeCTBEHO C€ OTKJIOHSIBAT OT Ma3apHUTE YCIOBUA.

I[eKnapauHﬁTa 3a KOPIOpPATUBHO YIPABJICHUEC HaA I[pymCCTBOTO—MaI\/IIKa ¢ mnpcacTaBCHa B
OTACIICH JOKYMCHT.

4. Pe3yaraTu OT 1eHHOCTTA U BaKHU CHOMTHSA

OUHAHCOBUAT pe3ydTaT OT AeiHocTTa Ha ['pynata 3a 2023 r. e 1 950 xun. nB. neyanba, a 3a
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2022 r. e mevasnba B pa3mep Ha 181 xui. 1B.).

Cywmara Ha aktuBuTe Ha ['pynara kM 31 nexkemBpu 2023 r. e 120 742 xun. nB. (2022 r.:100 814
XWI. JB.), 0T Kouto Texkyuu —10 936 xun. nB. (2022 r.: 10 715 xun. nB.). HeTekymure akTUBU Ha
I'pynara kM 31 nekemBpu 2023 r. Bp3auzar Ha 109 806 xui. nB., cupsmo 90 099 xuin. nB. 3a 2022
r. YBEIWYEHUETO C€ IBJIKU Ha MPUI00MBAHE U TMPEOIEHKA Ha MHBECTULIMOHHU. TeKyIluTe macuBu
KbM ChlIllaTa J1aTa ca B pasmep Ha 7 284 xui. nB. (2022 r.: 4 729 xui. n1B.). YBEIUUYEHUETO C€ IBIIKU
IJIaBHO Ha YBEJIMYEHHETO Ha TEKyllaTa yacT Ha 0aHkoB kpeauT. Herekymure macuBu Ha ['pymnara
kbM 31 nexemBpu 2023 r. Bbp3au3aT Ha 46 505 Xuil. JIB. IpeACTaBIsABaIlM OOJUTallUOHEH 3a€M U
0ankoB kpeauT (2022r.:33 239 xum. nB.).

CoOcrBenust kanutai Ha ['pynara kpm 31 gexkemBpu 2023 r. € Ha cTOHHOCT 66 952 xui. JB.
(2022 1.: 62 845 xun. nB.). U3MeHEHHETO ce ABIDKH Ha OTYETEHATA TEKYIIa Ievanda u yBeITudeHHETO
Ha KamuTala Ha pYy>KeCTBOTO-MakKa.

KbM gataTta Ha M3roTBsiHE Ha HACTOSIIMS (PUHAHCOB OTYET PBHKOBOJICTBOTO € HAIMPABHIIO
IpeleHKka Ha crnocoOHocTTa Ha ['pymara ga HpoAbKM CBOsSITa JEHHOCT KaTo JeHCTBAaIlo
npeanpusTie Ha 0a3a Ha HalmWyHaTa UHGOpPMAIUA 3a IPeABUAUMOTO Obaemie. Ciea U3BbPUICHUS
nperyies Ha AeliHocTTa Ha [[pyKecTBOTO-Maiika pbKOBOJCTBOTO CUMTa, ye ['pynara uma 10CTaTb4HO
(hUHAHCOBU pecypcH, 3a Ja NPOABIKU ONEepaTUBHATA CU JIEMHOCT B OJIM3KO ObJeIe U IPOoIbIKaBa
Jla IpuJiara MpUHITUIA 32 JICHCTBAIO TPEANPHUITHE TPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET.

[Ipe3 mecenr mapt 2023 r. Jpy»ecTBOTO CKJIIOYBA OOJUTAaIlMOHEH 3a€M IMPH CICIHUTE YCIIOBHS:
Oe3HaIMYHU, TOUMEHHH, CBOOOIHO MPEXBBHPISEMHU, TUXBOHOCHH, 00€3MeUeHH, HEKOHBEPTUPYEMHU,
obukHoBeHH; OOIIa HOMHHAIHA CTOMHOCT Ha oOmuranmuonHus 3aem: 11 000 000 (emmuHanmecer
MuiruoHa) espo; OOmia eMHUCHOHHA CTOMHOCT Ha obnuranuonHus 3aeM: 11 000 000 (emunameceT
MmroHa) eBpo; bpoii o6nuranuu: 11 000 (eguHameceT Xumsan);
Homunanna croitHoct Ha eqHa obnuranus: 1 000 (xunsna) eBpo;
Emucuonna croiinoct Ha eqHa odnuranus: 1 000 (xumnsiga) eBpo;
Cpok Ha obnurannonnus 3aeM: 9 (neset) roaunu (108 Mecena), C4UTAHO OT JaTaTa Ha CKIIOUBAHE
Ha 3aeMa (M37aBaHe Ha EMUCHSTA) C YSTHPH TOJUHU T'PATUCEH MTEPUOI;
B kpas Ha otuetHoTo mectmeceune bOb peructpupa obnuramusata 3a TeproBus Ha CerMeHT 3a
obyuramuu.

5. Puckose

IIpu ocbuiecTBsiBaHE Ha AEHHOCTTA CH ['pymnara € U3JI0KEHO Ha OIPENEIICHU PUCKOBE, KOUTO
OKa3BaT BB3/IEUCTBUE BbPXY HETOBUTE PE3YyJITATH.

5.1 Ynpaenenue na pucka

VYrpaBiaeHHETO Ha pUCKa € Hepas3JeiHa 4yacT OT MOJUTHKATa MO ymnpaBieHue Ha ['pymara, Thi
KaTo € CBBbP3aHO C JOBEPUETO Ha UHBECTUTOpUTE. IHBECTUpaHETO B IIEHHU KHMXKA, KAKTO U BCSAKA
WKOHOMHYECKA JEHHOCT, KpHE PUCKOBE.

PuckoBere, oka3Baiiy BIUsHUE TIPU MHBECTUPAHE B IIEHHU KHUKA Ha ['pynara ca o6ocobeHu B
3aBHCUMOCT OT TMOpaXJamuTe TH (PaKTOpw M BB3MOKHOCTTA pPHUCKa Ja ObAe CIMMUHHUPAH,

OrpaHHW4YaBaH HUJIA HEC.

rp. byprac, yu. ,,Puncka” Ne 9 4



»AEPHOMOPCKU XOJIAWHI™ AT

5.2 Cucmemamuunu unu "Qowu" puckose

CucreMaTHYHHUTE PUCKOBE Ca TE€3M, KOUTO JeWCTBAaT WM3BBbH ['pymara M oka3BaT KIHOUYOBO
BIUSIHUE BBPXY JEHMHOCTTa U CBCTOSHHUETO My. Te ca CBBpP3aHM CbC CHCTOSHUETO Ha
MaKpOMKOHOMHUYECKaTa cpejia, MOJUTHIECKaTa CTAOUIHOCT U MPOLIECH, PETHOHATHOTO Pa3BUTHUE U
ap. 'pynarta He Ou MOT'BJI 1a BIHUsE BHPXY TAX, HO MOXKE J1a TH OTYETE U Jla ce choOpassBa C TsX.

5.3 Honumuueckusam puck OTpa3siBa BIMSHUETO HA IOJIMTHYECKUTE IIPOLECU B CTpaHATa BbPXY
CTOIAHCKHUS Y MHBECTULIMOHHHUS NIPOLEC U B YACTHOCT BBPXY BB3BpALa€MOCTTa HA NHBECTULIUUTE.
HeszaBucumo ot wienctBoTo HU B EC, nmonuTuueckuTe npouecu B cTpaHara He OJaromnpusiTCTBAT
MHBECTULIMUTE U Ch3/1aBaT HeNpecKa3yema Ous3Hec cpefa.

5.4 Maxkpoukonomuueckuam puck ce XapakTepu3npa 4pe3 OCHOBHUTE MaKPOMKOHOMHYECKHU
UHJMKATOpU - OpyTEeH BBTpELIEH MNPOAYKT, BAIYyTHH KYpCOBE, JINXBEHU paBHMINA, HH(Ianus,
O0roxeTeH nedunut, 6e3padoTuna u ap. JApyKecTBOTO U3I0KEHO Ha JMXBEH PUCK ThH KaTo nMa
3abJDKEHUS] B Kauye€CTBOTO CH Ha KPEJUTONOJydaTesl MO J0roBop 3a 0aHkoB kpeaut oT 2022 r.
JIuxBEeHUST MPOLEHT € POpMHUpPAH OT MPOMEHIIUB eJIeMEeHT U (UKCHpaHa HaJl0aBKa, HO U 33/1a/IeH
MUHHMMAJEH pa3Mep KaTo MpeJBUJl U3MEHEHUATAa Ha MPOMEHJIUBUS €JIEMEHT, NpPe3 LENNs Nepuoa
MpujaraHuTe JUXBEH MPOIEHT Mo 3aeMa ca Ounu ¢ukcupanu. [Ipu n3mMeHeHne Ha TPOMEHIUBUTE
€JIEMEHTU OT JIMXBEHMS MPOIEHT € HAJIMIE NOTECHUIUATHO HE3HAYUTEIHO MU3MEHEHUE Ha HETHUs
(¢buHaHCOB pe3yNTaT U coOCTBEHHUs KamuTal Ha [[pykecTBOTO, MOpaau KOETO JUXBEHUST PHUCK 3a
Jpy’KecTBOTO € MHHUMHU3UPAH B MaKCHUMalHa cTeneH. [[pyKecTBOTO HsAMa JPYru pa3dyeTu C
MIPOMEHJIMBHU JINXBEHU MPOIeHTU. PaBHUIIETO HA HH(IAIUS BIMsE MPSAKO BHPXY Bb3BpAIlaeMOCTTa
Ha MHBeCTULIMUTE Ha ['pynara.

5.5 Hecucmemamuunu puckoge

Hecuctemarnunute prckoBe ca pUpPMEHU PUCKOBE, BbPXY KOUTO 'pynaTta uma npsk KOHTPOI.
B 3aBucuMOCT OT nopaxkaamuTe ' GakToOpu HECUCTEMATUYHUTE PUCKOBE CE pa3/IeNsiT Ha CEKTOPEH
(oTpacioB) pHCK, Kacaell HECUTYPHOCTTa B Pa3BUTHUETO HA OTpachia KaTo IS0 U 001odupMeH
PHUCK, KOWTO 00euHsABa OU3HEC pucka U (UHAHCOBHS PUCK.

5.6 CeKmopHu}lm PuUuckK ce nmopaxzaa OT BIMIHUCTO HAa TBPCCHETO U NPEAJIAaraHeTO Ha yCIIYI'U 110
YIIpaBJI€CHUC Ha HWHBCCTULHHUHUTC, IMOBCACHHUCTO Ha MCHHUI)KMDBbHTA, KOHKYPCHIMATA HAa BBHIOHHU U
BBTPCIIHU NOCTAaBUYUIIHU.

5.7 Busnec puckvm OTpa3sBa HECUT'YPHOCTTA OT MOJydaBaHe Ha MPUXOIU U GopMupaHe Ha
MOJIOKUTENIEH (PUHAHCOB pe3yiTaT. YIpaBiIeHHWETO Ha OW3HEeC pUCKa IO MOCOKa Ha HEroBOTO
MUHUMHU3HUpaHe 3a ['pymaTta e B cleIHUTE HampaBJeHHs: AMBEPCHU(PUKALNS HA MHBECTHIIMOHHHUS
nopTdens; Npeana3IuBOCT IPU B3€MaHe Ha PEIIeHHs 3a HMHBECTUIINY;

5.8 Qunancosuam PUCK TTIOKa3Ba JOIIBJIHUTCIHA HCCUTYPHOCT HAa KPEAUTOPUTEC 3a MOJTyUaBaHE
Ha TCXHUTC B3CMaHHA B ClIydau, KOraTto ﬂpymeCTBOTO-MaﬁKa H3II0JI3BA MPUBJICUCHU HJIM 3aCMHU
CpeacTBa. Karo ocnoBHH HU3MCPHUTCIIN Ha (bHHaHCOBI/Iﬂ PUCK CE€ H3MOJI3BAT IIOKAa3aTCJIUTC 3a
q)HHaHCOBa ABTOHOMHOCT H KOC(I)I/II_II/ICHT Ha 3aJJIBXKHAIOCT.

5.9 Jluxeuonume puckoee ca CBbp3aHu ¢ Bb3MOXKHOCTTA ['pynaTa aa He moracu B JOTOBOPEHUS
pasMep WM CPOK CBOM (PMHAHCOBU 3aIbJKEHUS. TO3M PUCK € MUHUMHU3HPAH MOPaau HAIUYHUETO Ha
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;[06pe pa3BUTa NOJHUTHUKA 110 YIIPABJIICHUC HA MAPUYHUTE MMOTOUX U NOAABPIKAHC HA BUCOKA CTCIICH
Ha IUIATEKOCIOCOOHOCT U JJUKBHUJHOCT Ha KOMIIaHHUATA.

6. Hayunou3scienoBaresicka U pa3BoilHA 1eHHOCT

[Mopaau crienuuvHUs TpeaAMET Ha ACHHOCT [ pymaTta He ce 3aHUMaBa C Hay4HHU M3CJICIBaHUS U
pa3paboTku.

7. CRIIO4YeHHn CBIIECCTBCHH CIACIKH

[lo-3HauuMuTEe CHOUTHS U CIENKHU CIEACTBHUE OT OTHOIICHUSI C KOHTPAreHTH Ipe3 Mmepuoja ca
OTNMCAaHU B paMKHUTE Ha Iperyiea Ha IeHHOCTTa U BaXXHU ChOUTHS Tipe3 2022 T.

8. Caesakn cbC CBbP3aHM M/MJIM 3AMHTEPECOBAHM JIMIA NPe3 U3MHUHAJIMS OTYETEH MePuoj

Cebp3anure nuna Ha JIpyKecTBOTO-Mailka BKJIKOYBAT KJIOYOB YIIPABIECHCKH IIE€PCOHAI,
IBIIEPHU JIpYKECTBA U coOcTBeHUIM. KilFoUOBUAT ynpaBieHCKU epcoHan Ha JpykecTBoTO-Malika
BKJIIOYBA 4jeHOBeTe HAa CbBETa HA JUPEKTOPUTE.

Pa3zyeTHuTe B3aumooTHoOIIeHUs ¢ abiuepHutre npeanpustus ,,JJOBPYDKAHCKA IIETPOJIHA
KOMITIAHUA“ EAJl BkiaouBaT B3eMaHUs MO 3aeMd B pasmep Ha 11422 xun. 7aB., OT
»HEOTOXNM-MUHBECT ®UHAHC* AJl B pa3mep Ha 4 089 xun. nas., ot ,,HUDP-CAMOKOB*
EOO/J B pazmep Ha 95 xun. ns., ot ,,CTPAHJ] BI'* EOO/] B pa3mep Ha 56 Xui. JIB. U 3aIbIDKCHUS
o 3aem kM L, JIOTUCTHUYEH ITAPK BYPI'AC* EOO/] B pa3mep Ha 6 566 Xui. 1B.

9. IlpenBu:knano passutue Ha I'pynara

PbroBOACTBOTO Ha JIpyKECTBOTO-MalKa 0O4aKBa U3I'bJIHEHUE HA 3aJI0)KEHUTE UHBECTUIIMOHHHU
IIJJAHOBE, KaKTO M MKOHOMHYECKH pacTeX U OBJAEIIO ISJIOCTHO pasrpbliaHe Ha JeHOCTTa Ha
I'pynara .

HactoAmoTro pbKOBOACTBO MMa CTPAaTErMYECKH IJIAHOBE 3a pa3BUTHETO Ha Jlpy»kecTBOTO-
Maiika uype3 OChILEeCTBABaHE HA OCHOBHHUS NpEIMET Ha JEeHHOCT, a UMEHHO: CTPYKTypUpaHE Ha
MHBECTULIMOHEH MOpTQeia upe3 npugoOuBaHe Ha MUHOPUTAPHU U MaKOPUTAPHU JISNIOBU Y4YacTHUs
OT NMyOJINYHU M HENmyOJIMYHU JPYy’KEeCTBA U MOKyIKa HAa (UHAHCOBU MHCTPYMEHTU. CTpEeMExXbT Ha
PBKOBOACTBOTO € MHBECTHLMMTE Ja ca B JPYKECTBA, KOMTO pAa3BUBAaT AaKTUBHA JEHHOCT B
aTpakTHMBHU CEKTOPM HAa MKOHOMMKATa M HMMaT MOTEHLHall 3a pa3BUTHE 4pe3 HapacTBaHE Ha
nazapuusa . PopmupaHero Ha mopTdein oT AsUIOBH ydacTHs (IPEIMMHO Ma)KOPUTAPHH)
npeaoctaBs Bb3MoxkHocT Ha ,,YEPHOMOPCKUW XOJJIWUHI AJl na pa3Bue XOJJAUHIOBa
CTPYKTYpa, KOATO CaMOCTOSITEIHO J1a MOKPUBA 3abJKEHUSATA CH 110 OOJIMTalliOHHUS 3a€M, TIOJTy4eH
npe3 2019 r. u 2023 1., 6€3 HeOOXOAMMOCT OT BHHIITHO (DHAHCUPAHE.

[Ipenenkata Ha pPBKOBOJICTBOTO OTHOCHO KOHKPETHOTO WHBECTUIIMOHHO HAaMEpEHHE €
choOpa3eHa ¢ ma3apHUTE yCIOBUS U Bb3MOXKHUTE MHBECTUIIMOHHU aITEePHATUBH.

B JOIIBJIHCHUC I[py)KeCTBOTO-MaﬁKa IJ1aHvupa peaju3nupaHe Ha MHBCCTUIHUOHHHU IIPOCKTU IIO
OTHOIICHUEC HAa HEABMXXUMHUTC UMOTH U Ca OmJIM Kato oOe3IleUeHue 1o NPpUTCIKABAHUTEC B3CMaHUAA.
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PenTtabmiHocTTa Ha TPOEKTUTE C€ IUIAaHUpPA Ja OCUTYPU JONBJIHHUTEIHA JIMKBUIHOCT B
JpykecTBOTO-MalKa, KOSITO J1a ObJIe U3IOJ3BaHa 3a pa3BUTHETO Ha rpynaTa Ha ,, HEPHOMOPCKHU
XOJIAWHT* AH.

10. PazkpuBaHe Ha pery;jaupaHa uHopmanus

[Ipe3 2023 r. I'pynata paskpusa perynupana uandopmanus npex Infostock, X3 u e-Register.
Tasm wuHpopmanus Moxxe na ObJe HaMepeHa Ha WHTEPHET-CTpaHHuara Ha Jlpy>kecTBOTO.
https://www.blackseaholding.eu

11. lonbauuTenna ungopmanusa mo npujoxkenue 2 kbM 4. 10, an. 1, or HAPE/IBA 2 ot
19.11.2021 r. 3a npocneKTUTEe NPH NYOJUMYHO TNpeaaraHe M JONYyCKaHe 10 TbProBHsl Ha
peryJupaH na3ap Ha HeHHH KHU’Ka U 32 pa3KpUBaHeTO Ha MHpopManus

11.1. Huadopmanusi, nageHa B CTOHHOCTHO M KOJHYECTBEHO M3PaKeHHEe OTHOCHO
OCHOBHHUTE KATErOPHH CTOKH, IPOAYKTH /WM NIPEIOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHUHA
AsJI B NPHUXOJWTE OT NMPOJAK0M HA eMUTEHTA KATO LSJI0 MU NMPOMEHHMTe, HACTHIMJIM Ipe3
oT4YeTHATAa (puHAHCOBA rOAUHA.

prnaTa npurexkaBa CJICAHUTC OCHOBHHU TIPYIIM AKTUBU: 3€MH, HUHBCCTHIHUU B ABIICPHU
NpeaAnpUuiATUSd U ABJITOCPOIHU (1)I/IHaHCOBI/I AKTHBH.

banancoBaTa cTOHHOCT Ha NpUTE)KaBaHUTE akTUBU KbM 31 nexemBpu 2023 r. e KakTo cieaBa:

- 3emu — 49 xun. n..

- OO6opynsane - 9 xum. JB.

- MHBecTMLINM B CBbBMECTHO KOHTPOJIMPAHU M ACOLMMPAHM NPEANPUATHS, OTUUTAHU T10
MeToJia Ha coOCTBeHMS KanuTai— 2 781 xui. aB.

- MHBecTMLMM B IBIIEPHU JPY’KECTBA, OTUUTAHM IO CIpaBeiuBa cTroiiHOCT— 32 113
XWI. JIB.

- MHBecTMIMM B acOLMUpaHU MNPEANPHUATHS OTUYUTAHM IO CHPABEJIMBA CTOWHOCT B
nevanbara uiau 3aryoara - 7 965 nB.

- MHBecTMMOHHU UMOTH OTYMTAHH IO CIpaBeIuBa CTOMHOCT- 48 517 xui. nB.

- JbarocpouyHu pUHAHCOBU aKTUBHU — 664 Xui. JB.

[ToBeue nnpopmanus e npeacrabeHa B nosicHeHus ot 4 10 10 kbM rogumHus GUHAHCOB OTYET.

[Ipe3 oruerHus nepuon, ['pymnara e peanusupano npuxoau oodmo B pazmep Ha 3 497 xui. nB.
MPEJCTABEHU 110 MO3ULUU KAKTO CIIE]BA:
[Tpuxonu ot nmuxsu 910 xumn. nB.;
- Herna nevan6a ot nmocienBamy oreHKH Ha puHaHcoBU akTUBU 1 692 xui. 1iB.;
Heycroiiku-1 435
[Teyanba oT npoxax6a Ha (UHAHCOBU aKTUBH 63 XuJ. JIB.;
HenbT OT HeTHaTa 3ary0a Ha CbBMECTHU NPENNPUATHS, OTYUTAHU MO METOJa Ha COOCTBEHMS
kanutan € 540 xui. nB.

11.2. Uudopmauusi OTHOCHO TPHUXOAWTE, pas3npeaejeHH MO OTAeJHUTE KAaTeropuu
AefiHOCTH, BBTPEIIHM M BBbHIIHHM Ma3apH, KakTO M HHGopManus 32 HU3TOYHHLMTE 32
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cHa0asiBaHe ¢ MATEePHUAJIU, HeOOXO0AMMH 32 MPOU3BOJACTBOTO HA CTOKHU MJIM NMPEJ0CTABSIHETO HA
YCJIYIM ¢ OTpa3siBaHe CTeNEeHTa HAa 3aBMCHMOCT [0 OTHOLIEHHE HA BCEKH OTAeJieH MpoaaBay
WIH KyNnyBauy/morpeOuTes, KaTO B CJy4ail, Ye OTHOCHUTEJHHMAT [IJ HA HAKOH OT THAX
HaaAXBbpJs 10 HAa CTO OT pa3XxoAuTe WM NPUXOJUTE OT MPOAAKOHU, Ce MPeaocTaBsA HH(popMa st
3a BCAKO JIMIE MOOT/EeJHO, 32 HErOBMSl AslJI B MPOJAKOUTE UM MOKYNKUTE U BPb3KHTE MY €
eMHUTEeHTA.

[Ipe3 oTueTHHS IEpPUO OCHOBHUTE U3TOYHUILIM Ha (UHAHCHpPAHE HA ACHHOCTTA Ha
JpykecTBOTO-MaiiKa ca OOJUTAIMOHEH 3a€M U MOCTHIUICHUSITA OT KJIUEHTH.

IIpe3 2023 r. HAMA CKJIIOYEHU JOTOBOpHU, KOUTO Aa peanusupaTr Haj 10% or pazxoaute Ha
I'pynara.

11.3. UadopManus 3a CKJIKYEHH CHAEJIKH OT ChIIECTBEHO 3HAYEHHE 32 JIeHOCTTA HAa
eMHUTEHTA.

[Ipe3 uzrexnus nepuon aApyxecrsoro npugodu 100 % ot kanurana na ,,CTPAH/L BI”” EOO/I.

JpyXecTBOTO CKJIIOUYBA IOTOBOP 3a OOiHMraiuoHeH 3aeM B pasmep Ha 11 000 xwui. eBpo.

11.4. UudopManuss OTHOCHO CAeJKUTE, CKJIIOYEHH MeKIy eMUTEHTAa U CBBbP3aHHU JINIA,
npe3 OTYETHHS] MEPUO, NPENJIOKEHUNA 32 CKJIIYBAHE HA TAKUBA CIEJKH, KAKTO U CHAeJKH,
KOHMTO €a M3BbH 00M4YaliHATa My JeHHOCT WJH CHIIECTBEHO €€ OTKJOHABAT OT Na3apHUTeE
YCJIOBHSI, 10 KOUTO EMUTEHTHhT WJIH HEr0OBO JPY:KEeCTBO € CTPaHa ¢ NMOCOYBAHE HA CTOMHOCTTA
Ha clIeJIKHTe, XapaKTepa Ha CBbP3aHOCTTA M Besika HH(opManus, Heo0X01MMa 32 OlleHKAa Ha
BBb3/1€iiCTBHETO BHPXY QUHAHCOBOTO CHCTOSIHME HA eMHUTEHTA.

[Ipe3 otueTHus nepuon ['pynara HsIMa NpeaIOKEHUA 3a CKIFOYBAHE HA CAEJIKHA, KOUTO Ca U3BbH
oOnyaiiHaTa My JIEHHOCT WJIM CBHIIECTBEHO CE€ OTKJIOHSIBAT OT MMa3apHUTE YCIOBUS.

Cnenkute cbC CBBP3aHM JIMIA ca MOAPOOHO OMOBECTEHU B MpuiiokKeHHE 26 OT (pUHAHCOBUS
OTHYET.

11.5. Uudopmanusi 3a cbOMTHA U MOKA3aTe/ U C HEOOHMYAEH 32 eMUTEHTA XapaKTep, MMALIH
ChIIECTBEHO BJIMSIHME BBPXY /1€ HOCTTA MY, M peaJlM3MPAHUTE OT Hero NPUXOAU U U3BbPIIECHHU
Pa3xoAH; OLEHKA HA BJHSHUETO HM BbPXY pe3yJTaTHTe Npe3 TeKyIaTa roamHa.

[Tpe3 2023 r. He ca HACTBNMIU CHOUTHS C HEOOMYAEH XapaKTep, UMAIU ChIECTBEHO BIUSHUE
BBpXY AeiHoCTTa Ha ['pymnara.

11.6. Undopmanusa 3a caeiKM, BOJeHM H3BBHOAJAHCOBO - XapakTep W Ou3Hec meJ,
NMOCOYBaHe (PMHAHCOBOTO Bb3/eiiCTBHE HA CACJIKHTE BbPXY ACHHOCTTA, aKO PUCKDBT M MOJI3UTE
OT Te3U CAeJKH €a ChIIeCTBEHH 32 eMUTEHTA M aK0 Pa3KpMBAHETO HAa Ta3u HHopMauus e

CBIICCTBCHO 3a OlICHKATA Ha (l)I/IHaHCOBOTO CbCTOAHHUEC HA EMUTCHTA.

[Tpe3 2023 r. 'pynata HsAMa CAENKH, BOJIEHU U3BBHOAIAHCOBO.
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11.7. Uadopmanus 3a ASJIOBH y4ACTUSA HA €MHUTEHTA, 32 OCHOBHHTE MY MHBECTHLHH B
CTPAHATAa U B YY:KO0MHA (B IeHHU KHUKA, (PUHAHCOBM HHCTPYMEHTH, HEMATEPHAJIHHN AKTUBH U
HEeIBU:KMMH HMOTH), KAKTO M HHBECTHIMHTE B /ISUIOBH LEHHU KHHKA HM3BBH HEroBarta

HKOHOMHUYeECKA IPyNa U M3TOYHULMTE/HAYNHUTE HA (PMHAHCUPaAHe.

Z[pymeCTBOTO-MafIKa InpuTexKaBa CICIHUTEC HHBECTHUIIUU B ABIICPHU APYKCCTBA:

2023 2022

% %

HE®TOXUM-UHBECT ®UHAHC AJ] 99,99% 99,99%
JIOTUCTUYEH TTAPK BYPT'AC EOOJ 100,00% 100,00%
JIOBPY JDKAHCKA METPOJIHA KOMITAHUS AJ] 100,00% 100,00%
CTPAHJI BT EOOJI 100,00% -

Ho—nonpo6Ha I/IH(I)OpMaLII/IH € N3JI0KCHA B ITPUJIOKCHUCTO KbM KOHCOJJIMIUPAHUA q)HHaHCOB OTUYCT B

T.6 1 T.7.
JpyXecTBOTO-MalKa MPUTEkKaBa CICIHUTE IBITOCPOYHN (PUHAHCOBU AKTHUBH:

2023 2022

% %o

Xan Ky6par A/l 0,89% 0,89%
bwarapcka 3axap A/l 15,31% 15,31%
Pc Cutu Cnopt OO/] 9,76% 9,76%

11.8. Undopmanusi OTHOCHO CKJIIOYEHUTE OT €eMUTEHTA, 0T HEr0BO JAbIIEPHO JAPYKECTBO
WJIH IPYKeCTBO MalKa, B KA4eCTBOTO UM HA 32eMOI0JIy4aTe M, J0TOBOPH 32 3aeM € IOCOYBaHe
Ha YCJOBHUATA MO THAX, BKJIYUTEJIHO HA KpallHUTe CPOKOBe 3a H3IJallaHe, KAKTO M
uHopManus 32 NPeJ0CTABEHU rapaHIMM U MoeMaHe HA 3abJsKeHHU.

JpyKecTBOTO € MOoJay4yusio OaHKOB 3aeM B pa3mep Ha 19 00 xum. aB. mpu JIMXBEH MpoueHt 2,2%
U Majiexxupani B nepuoja ao kpas Ha 2025 r.

KoM kpas Ha 2023 r. [Ipy’KecTBOTO € CTpaHa M0 OOJMIallMOHEH 3aeM ChC CPOK Ha eMHUCHSTA
2026 r. 1 2032 r.c mIaBaml JUXBEH IMPOIIEHT.

Hwvmepuure npyxecrsa Ha ,, HEPHOMOPCKHU XOJIIUHI* A/l ca ctpaHa no nojiy4eHH 3aeMHu
B 0011 pazmep Ha 21 025 xui. JB. Ipy IMXBEHH paBHUIIA OT 2,5% 10 7%, maaexxupaiu B nepuojaa
1o kpast Ha 2024 1, 3aemu B oOuy pasmep Ha 9 600 Xui. JB. IpU JUXBEHU paBHHUIIA OT 5,5%,

najexupaniy B nepuojaa a0 kpas Ha 2025 r.

11.9 Undopmanusi OTHOCHO CKJIIYEHUTE OT €eMUTEHTA, OT HEroBO IBIIEPHO JAPYKECTBO
WIH OT TeXHU JbUICEPHHM JPY’KeCTBA 3aeMH, MNPEAOCTABEHUTE oOe3NMevYeHUs] WIH TOeTHTe
3aIbJIKEHHs] 0010 KbM €HO JIMIle WJIM HEeroBo JbIIEPHO IPYKEeCTBO, B TOBA YHMCJI0 U HaA
CBbP3aHHU JIMIA C MOCOYBAHe HA MMeHa uau HauMeHoBanume u EMK na amnero, xapakrepa
Ha B3aMMOOTHOLIEHUATA MKy €MHUTEHTAa WM HeroBHTe AbIIEPHU APYKeCcTBAa W JIHLETO
3aeMomoJIy4yaTes, pa3Mepa Ha HeH3IIaTeHATa IJABHHIA, JHUXBEH MPOLEHT, AaTa Ha
CKJIYBaHe HAa JI0r0BOPa, BKJIKYHMTEJIHO JONbJIHHUTEJHH CIOPA3yMeHHs, KPaeH CPOK Ha
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noracsiBaHe, pa3Mep Ha TMOETOTO 3aJb/UKeHHe, chnenuPpUUYHH YCJIOBHS, Pa3JIduYHH OT
MOCOYEeHNTE B Ta3H pa3mopenda , KAKTO M IeJTa, 32 KOSITO ¢a OTHYCHATH, B cJy4Yaii 4ye ca
CKJIIOYEHHU KaTO IeJIeBH.

JpyXecTBOTO-MaliKa € MpeJOCTaBMIIO 3aeMH B 0011 pa3mep Ha 2 285 XWJI. JIB. IPH JTUXBEHU
paBHuUIIA OT 2,5-4% u nanexxupamu B nepuoga 10 kpas Ha 2024 r.; 3aemu B pazmep Ha 11 374
XUJI. JIB. IPH JIMXBEHU paBHUIIA OT 2,5 10 5,5% u majexupaiiu B repuojia a0 kpas Ha 2025 r.

Hvmepnure apyxectsa Ha ,, HEPHOMOPCKU XOJIANHI* AJl ca npenocTaBuiv 3a€MU B
o6mr pazmep Ha 19 670 xumn. n1B. Ipu TUXBEHU paBHHUIIA OT 3,5%-7% U magekupamuy B Iepruoaa 10
kpas Ha 2024 r.

[IpenocraBenuTe obe3neyeHus ca B 001 pazmep Ha 57 014 xun. nB.

11.10. Uudopmanus 3a U3M0J3BAHETO HA CPECTBATA OT U3BHPIIEHA HOBA eMUCHUA LIEHHH
KHUKA Tpe3 OTYeTHHUS NMEePHo.

KoM 31 nekemBpu 2023 r. [IpykecTBoTO-Maiika A/l € CKIIOYUIIO OOIUTallMOHEH 3aEM.
CpenctBara ca u3noi3Banu 3a npujgodusane Ha 100% ot nsuioBere na CTPAH/] BI' EOO/I.

11.11. AHanu3 Ha CHOTHOLIEHHETO MeXKAYy INOCTHUrHaTuTe (GUHAHCOBM pe3yJTAaTH,
0Tpa3eHU BbB (MHAHCOBUS OTYeT 32 (UHAHCOBATA rOAUHA, M MIO-PAHO NYOJIUKYBAHHU NIPOTHO3H
3a Te3u pe3yJTaTH.

I'pynara He e myOJMKyBajo MPOTHO3HM PE3yNTaTH OT AEHHOCTTA 3a TeKymaTra (UHAHCOBA
roJinHa, Hopajau KOeTo 1MoJo0HO CpaBHEHHUE U aHAJIU3 HE ca MPUIIOKUMHU.

11.12. Anaiu3 ¥ OLleHKA HA MOJMTUKATA OTHOCHO YIIPaBJeHUeTO HA (UHAHCOBHUTE PeCypcH
€ MOCOYBAHE HA Bb3MOKHOCTHUTE 32 00C/JIy’KBaHe HA 3a1bJUKEHUATA, eBEHTYAJHHUTE 3aIJ1aXU U
MEpPKH, KOMTO €eMHTEHTHhT € TMpeANnpue] WJIH TMPeICTOM [a mnpeanpuemMe ¢ orjes
OTCTPAHSIBAHETO MM.

prnaTa HC € TPOMCHAJIO LCIUTEC, TOJIUTUKUTE U TPOLUCCUTE 3a YIIPABJIICHUEC HA KallUTaJla, KaKTO
W HaUWHa Ha ONPECACIIAHC Ha KaluTajla MMpe3 NPpeACTABCHUTC OTUCTHU IICPHUOU.

[lonuTukata OTHOCHO YyIpaBlieHMETO Ha (UHAHCOBUTE pecypcu Ha ['pymara 3acsra
CIOCOOHOCTTa MY Jla M3MBIHABA 3abJDKCHHUATA CH HaBPEeMEHHO, Ja UMa Jo0pa chOupaemMocT Ha
B3€MaHUATA, /1a TCHEPUpPA MPUXOIU U 1a GUHAHCHUPA CBOUTE KIFOYOBHU MPOCKTH.

OT crpaHa Ha pBKOBOJCTBOTO Ha JlpyXkecTBOTO-Mailika ()MHAHCOBUTE PHUCKOBE TEKYILIO ce
UJIeHTUUIMpPAT, U3MEpBAT U HAOJI01aBaT ¢ MOMOINTA HAa Pa3IMYHU KOHTPOIHH MEXaHU3MH, 32 Ja
ce ompeAensaT aJeKBATHU LIEHU Ha YCIYTHUTE, IPEeIoCTaBsIHU OT I'pymnara, nieHara Ha IPUBJICYECHNUTE
3a€MH U J1a C€ OLEHSAT a/IeKBaTHO (pOpMHUTE Ha MOJbpKAaHE Ha CBOOOJHUTE TMKBUIHH CPEICTBa, O€3
Jla ce JOIyCKa HEeONpaBlaHa KOHLIEHTPANKs Ha JaJeH PUCK.

HpﬂnaraHaTa oT prnaTa MMOJIMTHKAa CC OCHOBAaBa Ha HAKOUW OCHOBHH NPUHIHUIIN, @ KMCHHO!:
CTPUKTHO CIIa3BaHC Ha IEUCTBAIIOTO 3aKOHOJaTCJICTBO, oOe3neuaBaHe Ha PnKOBOACTBOTO C
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¢uHaHCOBO-CUETOBOAHA MHGpOpManMs 3a B3eMaHe Ha OOOCHOBAaHU pelIeHHs, €(PEKTHBHO
MHBECTHpAHE HAa HAJIMYHUTE PECYpCH, yIpaBJIeHUEe Ha KalluTajla U akTUuBUTE Ha ['pynaTta u apyru.

11.13. OueHka Ha BB3MOKHOCTHUTE 32 peaju3alus HA UHBECTHIHOHHUTE HAMeEPEHUs C
NMOCOYBaHEe HA pa3Mepa Ha pa3noJiaraeMHuTe CpPeICTBA U 0TPa3AiBaHe HA Bb3MOKHUTE MPOMEHH
B CTPYKTypaTa Ha jUMHAHCHPAHE HA Ta3U JeHHOCT.

NuBectuninonnute nenu Ha ,, d4EPHOMOPCKHU XOJIJIMHI* AJ] ca o0yciioBeHH OT XapakTepa
Ha JlpyxxecTBOTO M HeroBusAT Ycras. [Ipuopurer 3a JpykecTBOTO-Mailka € HapacTBaHETO Ha
CTOMHOCTTA W Ma3apHaTa II€HAa Ha aKUMHWTE W W3IUIAllaHe Ha JUBUACHTU HA aKLUHMOHEpPUTE, MpPU
3arma3BaHe U yBeJIUYaBaHE HA CTOWHOCTTA HAa COOCTBEHUS KalUTAal.

PbroBoacTBOTO Ha JIpykecTBOTO-MalKa O4akBa U3IIBIHEHHUE HA 3aJI0’)KEHUTE WHBECTUIIMOHHU
mwianoBe Ha ,,YEPHOMOPCKHN XOJIIUHI™ AJl, kakTO ¥ MKOHOMHYECKH PaCTeX U OBICHIO
LSUIOCTHO pasrpbllaHe Ha AelHocTTa Ha ['pynara.

I'pynara ce ¢uHaHcupa upe3 cOOCTBEH M MPHUBJICYEH KallWTaj, MOCTHIICHUS OT ONEpaTHBHA
neitHoct. Ilpum HanMuMeTo Ha MEPCHEKTHBHM MHBECTULHMOHHHM NPOEKTH M HEOOXOJUMOCTTa OT
JIOMBJIHUTENHO (pUHAHCHpaHEe HA JNEWHOCTTA, OCBEH EMUTHPAHETO Ha akuuu, [ pymata Moxe na
yBeJIMYaBa NapUYHU MOTOLM Ype3 EeMUTUPAHETO Ha OOJMraluu W/WIN JTOTOBAapsSHETO Ha 0AaHKOBU
3aemu. M300pbT Ha NONBIHHTENHO (UHAHCUpaHe 3a ['pymara mie 3aBHCH OT KOHIOHKTypaTa Ha
KaluTajaoBus masap.

11.14. Undopmanusi 3a HACTHINUJIH NMPOMEHH Npe3 OTYETHHUS TMEePHO B OCHOBHHTE
NPUHLINUIY 32 YyIPaBJieHHe HA eMUTEHTA U HA HEroBaTa HKOHOMHUYECKA rpymna.

[Ipe3 2023 r. He ca HACTHNWJIM NPOMEHM B OCHOBHUTE NPHUHIMIHN 3a yIpaBlIieHUE Ha
»UEPHOMOPCKU XOJIIUHI* A/l u HEeroBuTe ABIIEPHU IPYKECTBA.

11.15. Undopmanus 3a OCHOBHHTE XaPAKTEePUCTHKH HA NMPUJIATAHUTE OT eMUTEHTa B
npoieca Ha U3rOTBsIHE HA (PMHAHCOBUTE OTYETH CHCTEMA 32 BbTPeLlleH KOHTPOJI M cUcTeMa 3a
ylpaBJieHHe HA PHCKOBe.

»HEPHOMOPCKHN XOJIIUHI* AJ] nmpwiara mnpaBuia M HpOLEAYPHU, pPErIaMEHTHPALLU
e(eKTUBHOTO (YHKIIMOHMpPAHE HAa CHUCTEMUTE 3a OTYETHOCT M pa3KpUBaHEe Ha HMH(OpManus OT
HpyxectBoTo. B mpaBuiara ca omucaHu pa3iIMYHUTE BHUAOBE HHGOpPMaLUs, Cb3AaBaHU U
paskpuBaHu OT JlpykKecTBOTO-MaiiKa, MpPOLECUTe Ha BBHTPEHIHO (UPMEHHS JTOKYMEHTOOOOpOT,
pazIUYHUTE HUBA Ha JOCTHI A0 BHJOBeTe MH(pOpMAaIMs Ha OTTOBOPHUTE JIHIIA U CPOKOBETE 3a
00paboTKa U ynpaBieHue Ha HHPopMalmoHHUTE notoiu. Ch3qajeHara cucTeMa 3a ynpaBjieHUe Ha
PUCKOBETE OCUTYpsiBa €()EKTHBHOTO OCBHIIECTBSIBAHE HAa BBTPEIIEH KOHTPOJ IPHU CH3/1aBaHETO U
YIPaBIEHUETO Ha BCUYKH (UPMEHHU TIOKYMEHTH B T.4. (UHAHCOBUTE OTYETH U Jpyrara peryjiupaHa
uHdopmanus, Koaro JpyxkecTBoTo-MaiKa € ATBXKHO J1a pa3KpHBa B ChOTBETCTBUE ChC 3aKOHOBUTE
paszmnopenou.

11.16. Undopmanusa 3a npoMeHHTe B YNPABUTEJHHUTE M HAJ30PHUTE OPraHW Ipe3
oT4eTHaTAa GUMHAHCOBA IOJAMHA.
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»AEPHOMOPCKU XOJIAWHI™ AT

[Ipe3 oTueTHara puHAHCOBA rOIMHA HAMA IPOMEHH B YIIPABUTEIHUTE U HAA30PHUTE OPTaHHU.

11.17. Uudopmanus 3a pazMepa Ha Bb3HATPAXKICHUATA, HATPaAUTE U/MJIM MOJI3UTE HA
BCEKHU OT YIeHOBeTe HA YNPABUTEJIHUTE H HA KOHTPOJIHUTE OPTraHu 32 0TYeTHATA (PMHAHCOBA
roJiNHa, U3IJIATEHH OT eMHTEHTa U HeroBU ABbUICPHH JAPYKeCTBAa, HE3ABUCHMO OT TOBA, 1aJIU
ca OMJIM BKJIIOYEHM B Pa3XoJuTe HA €MHTEHTAa MJM NPOM3THYAT OT pa3npeejieHHEe HA
ne4yanadara, BKIOYHTEIHO:
a) noyueHu cymu u HenapuuHu 8vsuazpaxcoenus npesz 2023 2. ca kakmo cieosa:
- Humutsp YepHeB SIHKOB - U3IIATEHU BBh3HArpaxaeHus B pazmep Ha 36 035 niB.

JpyKecTBOTO-MalKa HsMa MOJIMTUKA Ja pasnpeess HeIapuuHU Bb3HAarpaKAeHUs U TaKuBa
He ca OMIM NpeaOoCTaBsIHHU.

0) YCN08HU UNU PA3CPOYEHU Bb3HACPANCOCHUS, BBL3HUKHAIU Hpe3 200uHamad, O00pu U aKo
8b3HASPANCOECHUEMO CE€ OBIAHCU KbM NO-KbCEH MOMEHM

HpyxecTBOTO-MalKa HsIMa pa3NpeiesICHH YCIOBHHU UM PA3CPOUYCHU Bbh3HATPAKICHUS.

6) cyma, OBIACUMA O eMUMEHMA UTU He206U dbmepnu Opy:)fcecmea 3a usnjiauiane Ha neHcu,
obe3wemeHnus npu NeHCUOHUpane Uiy Opyeu no0oOHU 00e3ujemeHusl.

Jpy>kecTBOTO-MaiiKa HsIMa JBJDKUMH CyMU 3a M3ILUIallaHe Ha IEHCUHU, 00€31eTeHUs TTPH
MEHCUOHHMPAHE WIIH JIPYTH MOJT00HN 00€3eTCHHUS.

11.18.undopmanusa 32 NPUTEKABAHM OT 4YJEHOBETe HA YNPABUTEJHHMTEe W Ha
KOHTPOJIHMTE OPraHd W NPOKYPUCTHUTE AKUHUHM HA €MHUTEHTAa, BKJIIYHMTEJIHO AKIUHUTE,
NPUTEKABAHU OT BCEKH OT THAX MOOTAEJHO M KATO NPOUEHT OT AaKIHHTe OT BCEeKM KJiac,
KAKTO M NPeA0CTABEHH MM OT eMUTEHTA ONIUHN BbPXY HErOBHM LIEHHU KHUKA - BUJ U pa3Mmep
Ha HEHHUTE KHUKA, BbPXY KOUTO €A yUpe/JeH! ONIHMHUTE, [eHA HA YNPaKHABaHe HA ONLUNTE,
NMOKYINHA IleHa, aK0 UMa TAKaBa, U CPOK HA ONMUHUHUTE.

Ksm 31 gekemBpu 2023 r. unmeHoBere Ha CbhbBeTa Ha IUPEKTOPUTE HE TPUTEXKABAT
aKIMU ¥ OONIUTranuu, eMUTHPaHU OT JpyKeCcTBOTO U HE c€ MON3BaT ChC CIEeIHATHH IIpaBa 3a
MpuI0O0MBAaHETO HA TAKUBA.

11.19. Hudopmaums 3a usBecTHUTe Ha JIpy’kecTBOTO-Malika J0rOBOPEHOCTH
(BKJIIOYHTEJHO M CJIe] NPUKJIIYBAaHe HAa (MHAHCOBATA FOJMHA), B Pe3yJITAaT HA KOUTO B 0b/ eI
MepuoJ MOraT Ja HACTbINAT NPOMEHH B NPUTEKABAHUS OTHOCHTEJIEH AAJ aKUUH WIH
00/IMranuM OT HACTOSIIY AKIMOHEPH HJIH 00JIMTalOHepPH.

Ha I[p}/')i(eCTBOTO-MaI‘/’IKa HC Ca U3BCCTHU TaKHUBA JOTOBOPCHOCTH.

11.20.Audopmanusa 3a BUCAIIUM CbJeOHH, AIMHUHHUCTPATHBHHU MJIH AapOUTPaKHH
NMPOM3BOACTBA, Kacaelld 3abJKEH!S WIH B3eMAHUS HA eMUTEHTAa B pa3Mep Haii-mauako 10 Ha
CTO OT COOCTBEHHUA MY KAlIMTAJ; AKO 001ATA CTOMHOCT HA 3abJUKEHUSITA UM B3eMAHUATA HA
€MHUTEHTA M0 BCMYKHU O00pa3yBaHM NMPOM3BOACTBA HAAXBbPJasA 10 HA cTO OT COOCTBEHUS MY
KaIlUTAaJ, ce npeacrass HHGpoOpMauus 3a BCAKO MPOU3BOACTBO MOOTACIHO.
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»AEPHOMOPCKU XOJIAWHI™ AT

»HEPHOMOPCKU XOJIJIUHI*° A/l v HETOBUTE OBIICPHH APYKECTBA HIMAT BUCSIIU ChICOHH,
aIMUHUCTPATUBHY WA apOUTPaKHHU MIPOU3BOJICTBA KAacaely 3aIbKEHHUS I B3€MaHUsI B pa3Mep
Ha-Maiko 10 Ha ¢cTO OT COOCTBEHUS UM KaIlUTAal.

11.21. Ilannm 3a AMpeKTOpa 32 BPb3Ka ¢ MHBECTUTOPHUTE, BKJIIOYMTETHO TeJie(DOH U ajgpec
3a KOpeCHOHAeHIHs.

Hacrosmust Jlupexktop 3a Bpb3kM ¢ uHBecTuTOopute ¢ Jlrobomupa Omer baeBa ¢ anpec

3a kopecnonaeHuus: rp. byprac, yn. Puncka 9, e-mail: contact@blackseaholding.eu. Tex. 0898
448869

Baxuu cpOuTHSA, HAacTHIMIM B ['pynara, cjiea Kpasi Ha OTYETHHUS MEPUOJT

Cnen kpast Ha OTYETHHS MEPUOJ HE ca HACTBIWIM JAPYrH BaKHU ChbOUTHUSA 32 APYKECTBOTO-
MaiiKa U HETOBUTE IBILIEPHU JPY’KECTBA, KOUTO J]a HE Ca OIIOBECTEHMU.

Dimitar Dpigitally signed
M3MbJIHUTEJIEH JUPEKTOP: ta by Dimitar_

_(/;Jﬂl erneyV Chernev Yankov

MUTBP AHK9at6: 2024.03.27

Ya N kOV 18:38:55 +02'00'
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YEPHOMOPCKH XOJITHHT Al

KOHCOINIUPAH OTYUET 3A PUHAHCOBOTO CBbCTOAHUE

KbMm 31.12.2023 1.
AKTHBH Ped. 31'12'2023 31.12.2022 1.
XHJI. JIB. XHJI. JIB.

Hetexkymmu akTuBn
3emu 5 49 49
Marnan 1 06opyaBaHe 4 9 11
VHBECTUIIMOHHM UMOTH OTYHTAHU 110 CIIPABEIINBA CTOHHOCT 10 48 517 23 669
WHBecTHINY B IBIICPHU NMPEIIPUATIS HEKOHCOIUAUPAHH,

o 6 32113 32113
OTYHTAHHU TI0 CITPAaBENINBA CTOIHOCT B Iiedaidara miu 3arybara
WuBecTnnm B ACOLMMPAHH NPENPUATHA OTIHTAHIH 11O 7 7965 7965
CIpaBe/ITHBa CTOWHOCT B IevandaTa Win 3aryoara
WHBecTUINY B ChBMECTHO KOHTPOJIMPAHU TPEATIPUITUS OTYUTAHH 7 4286 3321
MO METO/a Ha COOCTBCHHS KAITUTAI
ITonoxwurenHa pemyrarys 4779 4779
OUHAHCOBU aKTHBH IO CIPABEJIUBA CTOWHOCT Tpe3 Ievyandara uiu 8 664 664
3arybara
THProBCcKu U APYTH B3EMaHH 11 11 424 17 528
OO0 HeTEKYIIH AKTHBH 109 806 90 099
Tekylin aKTUBH
THProBCcKu U APYTH B3EMaHH 11 10 847 8113
DrHAHCOBU aKTUBU 12 15 15
ITapuunu cpenctra 13 74 2 587
OO0 TeKyI AKTUBH 10 936 10 715
O01110 aKTHBH 120 742 100 814
Co0cTBeH KanuTaJl
AKIMOHEPEH KalmuTal 14 13 157 13 157
Hpyru pe3epsu 15 20435 20435
Hepasnpenenena nedanda uiam HaTpymnaHa 3ary6a 33 360 29 253
Hexonrtponupaiio yuactue 1 1
O0110 cO0CTBEH KANMUTAJ 32 COOCTBEHUIM HA JIPYKECTBOTO 66 953 62 846
IMacusu
Hertexymu macupu
3aabKeHus 0 OOTUralliOHHH 3a€MH 16 27 505 9989
3aabIKEHUs TI0 TOJTyYeH OAHKOBH 3aeMH 16 19 000 23 250
O0u10 HeTEeKYLIH MACUBH 46 505 33239
Texkymu nacuBu
3aabIDKEHNS 3a JAXBY 110 OOJIMTallMOHHN 3aEMU 16 4438 4209
TBProBCKU U IPYTH 3a1bIKEHUS 17 2 846 520
OO01I0 TEeKYIIH MACUBH 7 284 4729
OO0 nacuBu 53789 37 968
O0110 cOOCTBEH KANMUTAJ M MACUBH 120 742 100 814

Tloobpanume noschumentu nPUIONCeHUss Ha cmpanuyu om 5 00 35 ca Hepazoenrna 4acm om mo3u
MeNCOUHEH KOHCONUOUPAH PUHAHCOE Omyem. . . o .
D|m|tar Digitally signed

Digitally signed by by Dimit
Crerasuren: JLANA Y IHANANIKOLOVA  MI3mbJIHHTEIEH AHPEKTOP (™ y Jimitar
KL IYA MélﬂOLOVA “CHéthev Yankov
MAN OLOVXI ate: 2024.03.27 HM“TH) Hha?8 2024.03.27
Tara: 27.03.2024 18:43:00 +0200 Yankov 1839:22+0200
ara: 27.03. r.
CbhbriacHo 10KJIa] HA He3aBUCUMUS OUTOP: Ta nya E;gTigar:I;Iasigned
(TaHﬂ CTaHeBa) Dimitrova Dimitrova Staneva
Perncrpupan oquTop, OTTOBOPEH 3a OINTA Date: 2024.04.26

Staneva  19:5947 +0300

Konconuoupan gpunancose omuem kvm 31.12.2023 2.



YEPHOMOPCKH XOJITHHT Al

KOHCOJIMAUPAH OTUET 3A ITIEYAJIBATA UWJINA 3ATYBATA N
JAPYTI'UsA BCEOBXBATHMUSA 1O0XO0

Pa3xonu 3a MaTepwany ¥ BEHITHH YCIYTH
Pazxonu 3a mepconana

Pazxonu 3a amopTuzanuu

Hpyru pazxoau

BpyTtHa Ileuanda/(3aryoa)

Hpyru npuxonu
IMeuan6a/(3ary6a) oT onepaTuBHA Aei{HOCT

DUHAHCOBU IIPUXOAU
DUHAHCOBU Pa3Xoau
DuHAHCOBHU NPUX0aun/(pa3xoamn), HETHO

I[HJ'I OT HCTHaTa neqan6a Ha CbBMCECTHU NPCANTPUATUA, OTUUTAH 1O
MeToJla Ha COOCTBEHHMS KanuTall (HETHO OT JaHblIN)
IMeuan6a/(3ary6a) npeau 1aHbUU

IMeuan6a/(3ary6a) 3a mepuoaa oT NPoABLLKABALIU AeiiHOCTH
Pasxon 3a maHbK BHpPXY mevandara

IMeuan6a/(3ary6a) 3a nepuoga

Jpyr BceoGXBaTeH 10X0/

0610 BceoOXBaTeH 10X0/1/(3ary6a) 3a nepuoaa
[euyan6a/(3ary6a) Ha akums B JieBa

Ped.

19
20

21

18

22
22

31.12.2023r.  31.12.2022r.
XUJI. JIB. XHJI. JIB.
(317) (217)
(105) (103)
2 2
(168) (79)
(592) (401)
3127 1621
2535 1220
910 644

(2 460) (1531
(1.550) (887)
965 (152)
1950 181
1950 181
1950 181
1950 181
0.59 0.06

Tloobpanume nosacHumennu npuiodceHus Ha cmpanuyu om 5 0o 35 ca Hepaszdenna yacm om mo3u

MENCOUHEH KOHCOMUOUPAH PUHAHCO8 Omuem.

ILIANA  Digtlysigned Dimitar
NIKOLOVA nikotova
CoeraButen: .. pANGOL OV-VANQLOVA M3nbianuTe1eH )mpeKTG)he.rn.ey.

. 2024.03.27
I/I%‘naﬂa Maﬂo?rgé%: 6 +02'00'

Jara: 27.03.2024 r.

Tanya
Cbri1acHo 10K/l HA He3aBUCHMUS OAUTOP: i
(Tans CtaneBa) Dimitrova
PerncrpupaHn o1uTOp, OTTOBOPEH 32 0UTA Staneva

Yahkov?

Digitally signed by
Tanya Dimitrova
Staneva

Date: 2024.04.26
20:00:12 +03'00'

Digitally signed
by Dimitar
Chernev Yankov

18:39:38 +02'00'

Konconuoupan gpunancose omuem kvm 31.12.2023 2.



YEPHOMOPCKH XOJITHHT Al

KOHCO/INIUPAH OTYUET 3A IIPOMEHUTE B COBCTBEHUA

KAIIUTAJI
—— Axmuonepen J[lpyrm  Ileuan6a O6mo l-f::::;l())o O6mo

KamuTaJl pezepBu  (3ary6a)

yuacrue

Caano Ha 01 sinyapu 2022 roauHa 9157 12 928 29 072 51157 1 51158
Texymr GUHAHCOB pe3yiTar - - 181 181 - 181
Jpyr BceoOXBaTeH 10X0.1 - - - - - -
O0110 BceoOXBATEH 10X0/1 32 EpHOJA - - 181 181 - 181
Jpyru usmeHeHus 4 000 7507 - 11507 - 11507
Canno Ha 31 gexkemBpu 2022 ronuHa 13157 20 435 29 253 62 845 1 62846
Caupgo Ha 01 ssnyapu 2023 rognna 13157 20435 29 253 62 845 1 62846
Teky ¢puHaHCcOB pe3ynTar - - 1950 1950 - 1950
Jpyr BceoOXBaTeH 10X0.1 - - - - - -
001110 BceoOXBaTEH /10X0/1 32 Mepuoa - - 1950 1950 - 1950
Jpyru u3aMeHeHHS - - 2157 2157 - 2157
CaJuno na 31.12.2023 r. roguna 13157 20435 33 360 66 952 1 66953

Tloobpanume noscnumennu nPULOd’CeHUs. Ha cmpanuyu om 5 0o 35 ca Hepazoenna yacm om mosu

MeAHCOUHEH KOHCOMUOUPAH (PUHAHCO8 Omyuem.

. Digitally signed by
Cocrasuren:|LIANA....... LIAKE NIKOLOVA
KikopoYia iavewova

Date: 2024.03.27

Jara: 27.03.2%% I}"I.O LOVA 1g:44:00 40200

ChriiacHo 10KJIa]1 HA He3aBHCUMHS OUTOP:
(Tana CtaneBa)
Perucrpupan onuTop, OTTOBOPEH 32 OUTA

N3nbanuTe/IeH zmpeK'Qleit:.a..r.

Digitally signed
by.Dimitar..

Chépmey 3 HiirognioY

Yankov
Digitally signed
Ta n)./a by Tanya
DI MiItrova Dimitrova Staneva

Date: 2024.04.26
Staneva  20:00:26 +03'00'

ate:
2024.03.27
18:39:57 +02'00'
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YEPHOMOPCKH XOJJIHHT A/
KOHCO/IMIUPAH OTYUHET 3A ITAPUYHUTE ITIOTOLIN

31.12.2023 r. 31.12.2022 r.

XML JIB. XML JIB.
I[MapuyHu MOTOLM OT ONEPATHBHA AEHOCT

ITocTpnnenus KIUEHTH U APYTH AeOUTOpH 2935 6 897
IInamanus KbM JOCTaBUUIM U APYTH KPEIUTOPU (21 880) (9 686)
IInamanus, cCBbp3aHU TPYJOBU Bb3HATPAKICHUL (104) (101)
IInareHn/Bb3CTAHOBEHH JTaHBIIN - (1)
Jpyru mnamanus (326) (420)
HeTHn mapu4YHu MOTOLM OT ONEPATHBHA JeHHOCT (19 375) (3311
IMapu4HM NOTOIM OT MHBECTULIMOHHA IeHHOCT

[Tnamanus BB BpB3Ka ¢ NPUI0OMBAHE HA yYacTHE B ABIIEPHO ) (19 000)
HpeAnpUsITHE

Jpyru MOCTHIUICHYSI/ TUIAIaHus OT PUHAHCOBA ASHHOCT - 1741
HeTHM Napu4YHU MOTOM OT HHBECTHIIMOHHA JeHHOCT - (17 259)
ITapuynu norouu oT puHAHCOBATA AEHHOCT

[TocThniieHus 0T eMUTHUpPAHE Ha IICHHU KHIDKa - 21 000
ITonmy4enu 3aemu 26 305 23 964
[Tnamanus Mo nosyYeHu 3aeMu (9 443) (21 959)
HeTHu napnyHu norouu ot ¢puHaHCOBATA AeiiHOCT 16 862 23 005
HetHo yBesmyeHue (HaMajleHHe) HA MAPUYHUTeE CPEICTBA Mpe3 2 513) 2435
nepuojaa

ITapuyHu cpeacTBa B HA4aJ10TO HA NIEPHOAA 2 587 152
ITapyu 1 napu4HU eKBHBAJICHTH B Kpasi Ha epuoJa 74 2 587

Tloobpanume nosicnumennu nPULOHCcenUs Ha cmpanuyu om 5 00 35 ca Hepaszdenna yacm om mo3u
MeAHCOUHEH KOHCOMUOUPAH (PUHAHCO8 OmUYem.

DI m |ta [ Digitally signed

ILIANA EiglilflaA"lYl;ignEd by Dimitar
ChcTaBuTeN: - NIKO %@'V‘ A ]ﬁ;”;{jL OVA U3nbaHUTeIeH nnpem@hgri)ﬁy&g?géﬁagg%
OLOVA T 900
TARNOLOV RS 03,27 Yanh r(ov 18:40:24 +02'00
Nara: 27.03.2024\. 18:44:21 +02'00'

CHIJIACHO 0K/ HA HE3ABHCHMMUSI oiMTOp: | Q nya Digitally signed by
Tanya Dimitrova

(Tans CraneBa) Dimitrova Staneva
PerncTpupan oquTOp, 0TTrOBOpPEH 3a 0IMTA Date: 2024.04.26

Staneva 20:00:39 +03'00'

Konconuoupan gpunancose omuem kvm 31.12.2023 2.



YEPHOMOPCKH XOJITHHT Al

IMPUJIIOKEHUE KbM KOHCOJIMIUPAH ®PUHAHCOB OTUYET

Cbabpxanue
1. Nudopmarus 3a npeAnpHATHETO Maiika
2. Baza 3a u3roresiHe Ha QUHAHCOBHS OTYET M CYETOBOJHU NPHHLIUIN .10
2.1  IIpunoxxuma o0Omia pamka 3a (PUHAHCOBU OTYETH .10
2.2 baza3a U3roTBsIHE Ha KOHCOJIHUPAHUS TOJUIIHEH (PHHAHCOB OTUET ..
2.3 CyeToBOJHHM NPUHIMIH
2.4  CpaBHHUTEIIHH JaHHU
2.5  CYeToBOAHHM MPEITOIOKEHHS U PUOIH3UTEIHH CICTOBOIHU OLICHKH .13
2.6 ~ OyHKUMOHAJIHA BATyTa U BaIyTa HA NPEICTABsIHE HA KOHCOJIUAUPAHHS (PUHAHCOB OTYETH
2.7  UYyxknecTpaHHa BalyTa
2.8  KOHCOMUIALHUS «.oveeeeeeennrnreeeeeennnns
3. JlebuHHIHS U OLIEHKA HA eIEMEHTUTE Ha (PMHAHCOBHUS OTYET
3.1  VMoTH, MalluHU U CHOPBHIKCHHS
3.2  HemarepuasiHu aKTUBH
3.3 OGe3leHKa HA UMOTHU, MALLIMHU, CbOPBHKEHUS U HEMATEPHAIHU aKTUBH . .17
3.4  VHBecTHIMH B JBIICPHU NPEITIPUSITH ...
3.5  DOUHAHCOBH UHCTPYMEHTH ....c.eeuvemvenrennenn
3.6  OcHOBEH KanuTaj U HaTpYIaHU Pe3yJITaTH ....
3.7  Pesepsu
3.8  IlpusHaBaHe HA IPUXOIUTE U PA3XOIUTE
3.9  Pa3xoau 3a JaHBK nedajida
3.10 Jloxoau Ha akIust
3.11 IIpoBu3uH, YCIIOBHYU NTACUBU U YCIOBHU aKTUBH
3.12 IIpeueHku oT onpenessio 3Ha4eHUe PY NpHiIaraHe CYeTOBOAHATA IIOJUTHKA Ha rpynaTa. KiroyoBu nMpuOIM3UTENIHN OLEHKU 1
LY oD LD (AR (57 s - 0 OO OO
4. Marmmunu 1 o6opynBane
5. 1511 ST
6. IIpennpustus ot rpynara
7. MHBecTHINN B CBBMECTHH U aCOLMUPAHH IPEATIPUSTHS
8. Jbnrocpounn GUHAHCOBH aKTHBU
9. JBJIrOCpOoUHH B3eMaHHs
10.  VIHBECTMLMOHHU UMOTH
11.  THproBCKH U APYrd B3EMaHHMA ...
12.  OHUHAHCOBU AKTHBH .........c.ocunen... .
13.  Ilapu4Hu cpeacTBa U €KBUBAJICHTH .29
14.  OcHOBeH KaIHTal.... .29
15.  Pesepsu
16.  3agemkeHUs 1O MOMyYEHH 3aEMH
17.  Texymiu ThProBCKHU U APYTH 3aAbJDKESHUS
18.  Jlpyru npuxoau
19.  Pa3xoqu 3a BEHIIHM YCIIyTH .
20.  Pa3xonu 3a mepcoHana
21.  Jlpyru pasxoau
22.  DuHAHCOBHU NMPHUXOIH U Pa3XOAU
23.  Pa3xonu 3a 1aHbIM BHPXY NeyandaTa
24.  Jloxoj Ha aKUUs U JUBHICHTH. ............
25.  Pazderu u cieNKu CbC CBBP3aHM JIUIIA. ...
26.  Ympasienue Ha QUHAHCOBHUTE PHCKOBE
26.1 Banyren puck
26.2 JIuxBeH puck
26.3 Tla3apen puck, cBbp3aH ¢ GUHAHCOBH HHCTPYMEHTH ...
26.4 Kpenunten puck
26.5 JIMKBUEH pHCK..
27.  CrhpaBeUIMBH CTOMHOCTH HA (UHAHCOBUTE HHCTPYMEHTH
27.1 OueHsBaHe O CNPaBeJIMBA CTOMHOCT
28.  CpOutHs ciex jarata Ha OT4ETa
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJINIAUPAHUA ®PUHAHCOB OTUHET
kbM 31 nexkemBpu 2023 r.

1. Hudopmanus 3a npeInpusiTieTo Maiika

YEPHOMOPCKU XOJIAUHI" AJl e akunoHEpHO ApYy>KECTBO, BIUCAHO B T'hPrOBCKUS PETHCTBP MPU
AreHuysi 1O BHOUCBaHMATA. [IpenMeTsT Ha MAEHHOCT BKJIIOYBA: WM3BHPIIBAHE Ha COOCTBEHa
IIPOM3BOJCTBEHA U THPrOBCKa JIEHHOCT, IPUA0OHNBaHe, YIIPaBICHUE, OLIEHKA U NMPOoAak0a Ha yyacTus B
OBJIrapcKyu U Yy KIECTPaHHU APY’KECTBa, IPUA0OHUBaHe, OLCHKA 1 IPoJak0a Ha MaTEHTH, OTCThIIBAHE HA
JIUIIEH3UN 32 TI0JI3BaHE Ha IMATEHTH Ha JAPY’KECTBa, B KOUTO XOJAWHIOBOTO JPY)KECTBO y4dacTBa,
(uHaHCUpaHE Ha IPY’KECTBA, B KOUTO XOJAUHIOBOTO APYKECTBO y4acTBa.

Cenanuiero u afpechT Ha YyNpaBlIeHHWE Ha APYKECTBOTO ca, KakTo ciemsa: rp. byprac, 8000, yi.
,,Puiacka” Ne 9, er.1.

AxuunTe Ha APYKECTBOTO Ca PETHMCTPUPAHU 3a ThProBus Ha ,.bbiarapcka gonmosa 6opca" AJl, mopaau
KOETO TO € CBhC CTAaTyT Ha IMyOnuuHO apyskecTBo. Chbe cBoe pemenue Komucusra no ¢puHaHcoB HaI30p
Ha Bearapus e Bmcana qpy>kecTBOTO B pErUCThpa Ha MyOJIUYHUTE APYKECTBA.

YEPHOMOPCKHU XOJIIUHI" A/l € c eqHOCTENIEHHA CUCTEMA 3a YIPABIICHUE.
KoM 31 nekemBpu 2023 r. ynpaBieHCKaTa CTPYKTypa Ha rpymnara € KakTo Cle/IBa:

CbBeTbT Ha IUPEKTOPUTE:

e Jlumutsp YepHeB SHKOB;

* HMmmana HukonoBa MaHo10Ba;

*  Maprapura Kuposa Xpucrona;

Msnbnuurenen Jupekrop: HQumutsp YepHes SAHKoB

Hacrosimmus koHcomaupan ¢puHAHCOB OT4YeT e 0100peH 3a u3AaBaHe ¢ peulenue Ha CbBeTa Ha
aupekTopute oT 27 mapt 2024 roguna.

2. ba3a 3a u3rorBsine Ha (UHAHCOBHUS OTYET U CYETOBOTHH MPUHIHIIH
2.1 Ilpuno:xkuma o61Ia paMka 3a (UHAHCOBH OTYETH

I'pynmata BogM TEKyIIOTO CH CUETOBOJICTBO M M3rOTBS (PMHAHCOBUTE CHU OTYETH B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJTapcKOTO THPIOBCKO M CYETOBOJHO 3akoHojarenctBo. ChriacHo 3akoHa 3a
MyOIMYHOTO Tpe/jiarane Ha IEeHHH KHIKA, 3aKOHA 338 CYETOBOACTBOTO, MEXXAyHApOJHUTE CUECTOBOTHH
crangapta (MCC), npuetn 3a npuioxenue or Komucusara va EBponelickusi cbio3 ca 3aAbDKUTEIHI 32
(MHAHCOBUTE MHCTUTYLMH M KOMIIAHWH, PETUCTPUpaHM Ha (oHmoBaTta Oopca, KaKTO M 3a JPYrd
TIPEeAIPUSITHS, KOUTO OCBIIECTBABAT JEHHOCTTa CH, CHIVIACHO M3WUCKBAHUATA Ha CIEIHATHU 3aKOHHU,
MIOCOUYEHH B 3aKOHA 32 CYETOBOZACTBOTO.

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
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HPUJIOXKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

2.2 ba3a 3a u3rorBsine Ha KOHCOJIUIMPAHUS FoANLIEH (PUHAHCOB 0TYET

HacrosmmusaT xoHCcONMMaupad roAniiieH (MHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C M3UCKBAHUATA Ha
MexayHapoJHUTE CUETOBOIHHM CTaHAApTH, u3naHue Ha CbBeTa MO MEXIYHApOIHU CUETOBOJHH
CTaHJapTH U NMPHUETH 3a MpuiokeHue ot EBponelickus cpro3. Kem 31 nexempu 2023 roguna MCC ce
CBCTOAT OT: MexmyHapoHu cranAapTH 3a puHancosu otdetn (MCDO) u ot ThikyBanus Ha Komutera
3a pazscaenust Ha MCOO (KPMC®O), omobpenu ot CbBera o MexayHapoaHH CYETOBOIHU CTaHAAPTH
(CMCC), u MexayHapoIHUTE CYETOBOAHU CTAaHIAPTH M THIKYBaHUATa Ha [lOCTOSIHHUS KOMHTET 3a
pazacusBane (IIKP), omobpenu ot Kommurera mo MexayHaponau cueroBogau cranmgaptéa (KMCCO),
KouTo edekTnBHO ca B cwia ot | sHyapu 2023 roamHa, m KouTo ca mpuetn oT Komumcusita Ha
EBponeiickus cbro3.

CoBersT o MCC npensiaBa €XeroiHo CTaHAAPTUTE U Pa3sCHEHUSITA KbM TAX, KOUTO ciiell HOPMaTHOTO
onoOpsiBaHe 0T EBporelickus chi03, ca BAIMIHU 33 TOAWHATA, 33 KOATO ca U3JaleHu. | oirsiMa J9acT oT Tsx
o0aue He ca MPHUIOKUMHU 3a IHHOCTTa Ha IpyTaTa, MOpaau CieqUPUYHUTE BBIPOCH, KOUTO CE TPETHPAT
B TsIX. PHKOBO/ICTBOTO Ha TpyImaTa ce € ChoOpa3uiia ¢ BCHYKH TE3U CUETOBOIHU CTAHJAPTH U Pa3siCHEHUsI
KBbM TAX, KOUTO Ca MPWIOKHMH KbM HETOBAaTa NEHHOCT M Ca MPUETH O(UIIHANIHO 32 MPHIOKEHUE OT
EBporeiickust chr03 KbM JIaTaTa Ha W3TOTBSIHETO HA HACTOALINS (UHAHCOB oT4eT. OT MpueMaHeTo Ha
Te3U HOBH CTaHAAPTH, pa3siCHEHUS WM U3MEHEHUs, KOUTO ca B cuiia oT 1 sHyapu 2023 roauHa U OT 110-
KbCHA JIaTa He Ca HACTHIINIIM MPOMEHH B CYETOBOTHATA TIOJUTHKA HA TPyTIaTa.

2.2.1. HoBu cTanaapTu, M3MEeHeHUs] M Pa3siCHEHHs HA ChIIECTBYBAIIM CTAHAAPTH KbM 1 siHyapn
2023 r.

I'pynara e npuena ciegHUTE HOBU CTaHAAPTH, U3MEHEHUs U pazsicieHnus Ha MC®DO, uznanenu ot CpBeTa
0 MEXIyHAPOHU CUCTOBOJHY CTaHIApTH U og00penu ot EC, kouTo ca B cuia 3a (PUHAHCOBHS OTYET
Ha ['pynara 3a roquiiHus nepuo, 3anoysani Ha 1 ssayapu 2023 r., HO HIMAT ChIIECTBEHO BIUSAHUE BBPXY
(uHaHCOBHTE pe3yTaTH WK GUHAHCOBOTO ChCTOsIHHE Ha ['pymnara:

MC®O 17 3acTpaxoBaTesHu 10roBopu B cujia ot 1 ssuyapu 2023 r., npuer ot EC;

HN3menenusi B MC®O 17 3acTpaxoBartesnu gorosopu: IIbpeonayanno npunarane na MC®O 17
1 MC®PDO 9 — Cpasunresnna nuapopmanus B cuiia ot 1 ssnyapu 2023 r., npueru ot EC;
H3menenusi B MCC 1 IlpencraBsane Ha punancoBuTe oTyeT, MCDO M3aBneHus 3a NpUIoKeHUE 2:
OmoBecTsIBaHE HA CYCTOBOIHH MOJUTHKY, B cuita oT 1 ssuyapu 2023 r., mpuetu ot EC;

I'pynmata omoBecTsiBa chbliecTBeHaTa HH(OpMAIMs CBbp3aHa ChC CUETOBOJHATA MOJIMTHUKA, BMECTO
OCHOBHHUTE CYETOBOAHM NOJHMTHKH. V3MeHeHusiTa MOSICHSABAT, Ye HMH(OpPMaLusITa 32 CUETOBOIHATA
MOJIMTHKA € ChILECTBEHA, aKO OTPEOUTEINTEe Ha (PUHAHCOBHUTE OTYETH HA TPEANPUATHETO C€ HYKIAsT
OT Hesl, 3a Ja pazbepar Jpyra chlllecTBeHa HH(pOpMalus BB ()MHAHCOBHTE OTYETH M ako ['pymnara
paskpuBa HecbhlecTBEHa MH(OPMAIMs 3a CUETOBOAHATA IOJIMTHKA, Ta3u MH(poOpMauus He TpAOBa aa
npeoOiagaBa HaJ ChLIeCTBEHAaTa HH(POPMALIKS 38 CYETOBOIHATA MOJIUTHKA.

HN3menenusi B MCC 8 CyeToBOIHA MOJUTHKA, TPOMEHH B CYETOBOAHHUTE NPUOJIM3UTETHH OLEHKH
U rpemku: OnpenesneHne Ha CYETOBOAHN NPUOIU3UTETHH OLIEHKH, B cuiia oT 1 suyapu 2023 r., npuetu
ot EC;

N3meHeHusATa BBBEXKAAT ONMPEACICHUETO 32 CUETOBOAHM MPUOIU3UTENHN ONEHKH M BKIIIOYBAT JIPYTH
n3menenus kbM MCC 8, KOMTO moMarar Ha Apy>KeCTBaTa J1a pa3rpaHnvaBaT IPOMEHUTE B CIETOBOJHHUTE
NPUOM3UTETTHA OLIEHKH OT MPOMEHUTE B CUETOBOJHHUTE MOJUTHKH. M3MeHeHusTa I1e moMorHat Ha
Ipy’KecTBaTa Jla MOAOOPAT KAa4eCTBOTO Ha OIOBECTSBAHMATA HAa CUYETOBOJHATA IIOJIMTHKA, TaKa 4e
uHpopManusaTa jga ObJe MO-NoJie3HAa 33 WHBECTHUTOPUTE W JPYTUTe OCHOBHU MOTPEOUTENH Ha
(DPMHAHCOBUTE OTYETH.

HN3zmenenust B MCC 12 [lanbnm BBpXy Aoxoga: OTCpoYeHU JaHBLUU CBBP3aHHU C AKTHBH M MACHBH
MIPOM3THUYAIIY OT €IMHUYHU TpaH3akuuy B cuiia ot 1 ssuyapu 2023 r., mpuetu ot EC;

H3menenuss B MCC 12 Jlanbuu BBpPXY Aoxona: MexnyHapoaHa AaHbuHa pedopma - NpUMEPHH
MpaBuiIa OT BTOPH CTHIO, B cuiia oT 1 suyapu 2023 r., npuetu ot EC
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Bcuuky nmpoMeHn B IpHETHTE CTaHIApTH, U30POCHH TO-TOpe, HAMAT e(eKT BbPXY CYMHTE, IPU3HATH B
MPeaXOIHU NEPUOAM, HUTO CE OYakBa T€ Ja MMAaT 3HAYMTEIHO BB3ACHUCTBHE BHPXY TEKYIIUS WM
OBbJICIINUTE TICPUOTH.

2.2.2. CTanaapTu, u3MeHeHHsl ¥ pa3siCHeHNsl, KOMTO BCe OIIle He ca BJIe3JIM B CHJIA M He ce MPUjIarat
0T no-paHHa aara or I'pynara

K®M narara Ha omoOpenue Ha Te3u (GUHAHCOBH OTYETH Ca U3JaIeHH HIKOW HOBHU CTaHIApPTH, H3MECHEHHS
U Pa3sACHEHMs Ha ChIIECTBYBAILUTE CTAaHIAPTH, HO HE ca BJIE3JIN B cuia wid He ca npuetu oT EC 3a
(mHaHCOBaTa ToMHA, 3amoyBama Ha | sayapu 2023 1., 1 He ca OWIM IPHUIIOKEHU MO-paHo oT I 'pymara.
He ce ouakBa Te 1a ©MaT CHIIECTBEHO BIMAHUE BEPXY (HUHAHCOBUTE OTUeTH Ha [ pynara. PrkoBoacTBOTO
OYaKBa BCUUYKU CTAHIAPTH U W3MEHEHHUs Ja ObJaT IPUETH B CUETOBOAHATA MOJIMTHKA Ha ['pymnaTa mpes
II'BPBUS IEPUOJI, 3aII0YBAIL] CJIE] AaTaTa Ha BIM3aHETO UM B cwia. [lo-10iy € naneH cCiuchbK ¢ IpOMEHUTE
B CTaHJApTHUTE:

H3menenuss B MCC 1 IlpeacraBsine Ha ¢puHancoBu oruern: Kinacudpukauus Ha MacuBUTE KaTo
TEKYIIH 1 HeTeKyIIH, B ciia ot 1 ssuyapu 2024 r., Bce omie Henpuetu ot EC;

H3menenuss B MCC 1 IlpencraBsine Ha ¢uHancoBu ordyeTu: Herexkymu macuBu, oOBBp3aHU C
(uHaHCOBH TIOKa3aTenu, B cuia oT 1 suyapu 2024 r., Bce ome Henpuetu ot EC

HN3menenusi B MC@®O 16 JIuzunr: 3aqpHKeHNE 110 JTH3UHT MPH MPOAaK0a M 00paTeH JTU3UHT B CHIIa
He no-paHo oT 1 auyapu 2024 r., npuetu ot EC;

HN3menenuss B8 MCC 7 Otver 3a mapuyaute noroun u MC®O 7 ®uHAHCOBH MHCTPYMEHTH:
OmnogecrsBanus: CriopazymMeHns 3a (fMHAHCHpaHE Ha JOCTaBYMIIH, B cria OT 1 siHyapu 2024 1., Bee ore
He ca npuetu oT EC;

HN3menenusi B MCC 21 EdexTn oT npoMeHuTe B 00MeHHUTE KypcoBe: JInmca Ha KOHBEPTUPYEMOCT,
B cuna ot 1 stHyapu 2025 r., Bce omie He ca npueTu oT EC.

Hsma ppyru craHmaptu, KOUTO BCE OLIE HE Ca MPHETH, M KOUTO C€ OYaKBa Ja MMAT 3HAYUTEIIHO
BB3ICUCTBHE BBPXY I'pymara mpe3 HacTOSAMSA WM ObJEL] OTYETCH IEepHOA, KAaKTO U BBPXY
TpaH3aKIUUTE B 0003pHMO ObJIEIIE.

Konyenmyanna pamka 3a ¢punancoso omuumane

Bopna no MCC ny6nukyBa M3menenara KonnenryanHara paMka 3a pruHaHcoBo oruutane Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOAMIITHY Teproan, 3amouBamniy Ha win cien 01 sayapu 2020 r. KonmnenryamHaTta
paMKa mpeicTaBsl KOHIICTIIMHTE 32 (PMHAHCOBOTO OTYHTAaHE, pa3padOTBaHe Ha CTaHAapTH, HACOKH OTHOCHO
M3rOTBSHETO Ha ITOCJICIOBATEIHN CUETOBOIHH TIOJIMTHKH U HACOKHU KbM pa30MpPaHeTO U MHTEPIPETHPAHETO
Ha CTaHJIapTHUTE.

OcHOBHHTE TIPOMEHH, BbBElleHH B peBu3upaHara KoHmenrtyanHa pamka 3a ()WHAHCOBO OTYHTaHE, ca
CBBP3aHM C KOHIIETIIHATA 32 OI[CHKA, BKIFOUUTETHO (aKTOpUTE, KOUTO CIIE/BA JIa CE€ B3eMAT MPEIBUL IPU
n360pa Ha 0a3a 3a OIEHKa, U KOHIIENIIUATA 3a [IPEJCTaBIHE U OTIOBECTSABAHE, BKIIOUNTEITHO M KOU JIOXOIH
Y pa3xoju ce Kiacupuiupar B Jpyr BceoOxBaTeH 1oxo/1. KoHmenTyamHaTa paMka ChI0 Taka MpeoCcTaBs
aKTyaJM3UpaHu ONpe/IeIICHNs 32 aKTUB M MACHB M KPUTEPHH 32 TAXHOTO MPU3HABAHE BHB (DMHAHCOBHTE
orderu. ['pymnaTa 1ie aHaJIM3upa U OICHU SPEKTUTE OT U3MEHEHUATA BbPXY (PMHAHCOBOTO ChCTOSHHE WIIN
pe3yaTaTUTe OT IEUHOCTTA.

2.3 CuyeTOBOAHM NPUHITUNHU

DUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOAHHM NPEAIIONOKEHHUS 3a TEKYILO
HauuCIJIsIBaHe M 3a AedcTBamo npennpusitie. OneHkata Ha aKTHBUTE M NACHBUTE M M3MEPBAHETO Ha
MIPUXOJUTE M Pa3XOJIUTE CE OCHIIECTBSIBA MPHU Cla3BaHE Ha MPUHIMIIA HA UCTOpHYECKaTa IeHa. To3u
MPUHIMIT € MOJUQHIIMPAH B ONPECICHN CIIyYal C MPEOleHKaTa Ha HIKOW aKTUBH W/WJIH MACHBH JIO
TSAXHATa CIIPaBeIJIMBa CTOMHOCT KbM 31 JAeKeMBpH Ha TeKyllaTa WIM Ha MpeaxoJHaTa ToAHnHa, KaKTo
TOBA € IMOCOYEHO Ha ChOTBETHUTE MECTA MO-HATATHK.

Koncommaupannsi GUHAHCOBH OTYET € M3rOTBEH B CHOTBETCTBHME Ha 0a3a MpPUHIMIIA HA JEWCTBAIIO0
npeanpustue, I'pynara nma HeTHa nedanOa cien JaHbiu oT 181 Xuil. JB. 3a ToAWHATA, TPUKIIIOYBAIIA
Ha 31 mekemBpu 2023 1 KbM Ta3u JaTa TEKYLIUTE aKTUBH HAJBUILABAT TEKYIIUTE 3aIbJDKEHUS ¢ 5 986
XWI. JB. PHKOBOACTBOTO € yBEpeHO, ue Iie MPOABIKMA [EeHHOCTTa Ha rpyHara KaTo JIeHCTBAIIo
MPENpUITHS, Ype3 MOBHIIABaHE HA €PEKTHBHOCTTA MY U OCHT'YpsiBaHE Ha ()MHAHCUpaHE, B CIIydyail Ha
HEOOXOAUMOCT.
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MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)
2.4 CpaBHHUTEHU JIAHHH

ChIilacHO CUCTOBOJHOTO 3aKOHOAATEICTBO, (DMHAHCOBATa TOJMHA MPUKIIOYBA KbM 31 JIeKeMBpH U
MPENNPUITHATA Ca JUTHKHU JIa IIPEICTaBAT TOAUITHY (PMHAHCOBU OTYETU KbM ChIllaTa JIaTa, 3a¢IHO ChC
CPaBHUTEIIHH JAHHU KBM Ta3d JaTa 3a IpeaxoHaTa ToanHA.

[Ipu HEOOXOAMMOCT HSKOM OT TepaTa B OTYeTa 3a (JMHAHCOBOTO CHCTOSIHUE, OTUETA 3a revandaTa Win
3ary0ara u Jpyrusi BceoOXBaTeH JIOXO/ M OTYETa 3a MAPUYHUS MOTOK, MPEJICTABEHH BhB (PMHAHCOBUS
otyer 3a 2022 roanHa, KOUTO ca CPAaBHUTEITHU JaHHHU, B HACTOSIIINS OTYET ca peKiIacu(puImpany ¢ mei
Jla C€ MOJTyYH M0-100pa ChIIOCTaBUMOCT C TaHHUTE 3a 2023 roauHa.

2.5 C4eTOBOAHM MPEANOJIOKEHNUSI U MPUOJIM3UTETHH CUETOBOTHHN OIEHKH

[punoxennero Ha MCC u3nckBa OT PHKOBOJACTBOTO HA Tpynara Ja HalpaBu HIKOW CUETOBOIHU
MPEATONOKEHHS U TPUOIU3UTEIIHN CYETOBOAHN OLECHKH TP U3rOTBSIHE Ha (DMHAHCOBHUTE OTYETH, C LIEN
OIIpeZieIsTHE CTOMHOCTTA Ha HAKOU aKTUBH, TACUBH, IPUXOAH U Pa3XOIu.

Te ce u3BbpILIBAT B3 OCHOBA HA Hali-100paTa MpeLeHKa Ha PbKOBOJACTBOTO, Oa3upaHa Ha HCTOPHYECKHS
OIUT W aHAJIN3 HAa BCUUYKU (PAKTOpPH, OKA3BAIH BIMSHUE [IPU AATICHUTE OOCTOSTEICTBA KbM JaTaTa Ha
W3rOTBsIHE Ha (puHaHCOBHUTE OTYETH. JleHCTBUTENHUTE pe3ysnTaTH OWXa MOTIHM Jla Ce pa3ludaBaT OT
MPeCTaBEHUTE B HACTOS NS (PMHAHCOB OTYET.

2.6 OYHKIHOHAIHA BAJIyTAa M BAJIyTa HA NPeJcTaBsiIHEe HA KOHCOJMIUPAHUs (PUHAHCOB OTYEeTH

@DyHKIMOHATHA BajlyTa € BalyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOSITO €IHO ThPrOBCKO
Ipy’KecTBO (PYHKIIMOHHMPA M B KOSATO IVIABHO CE T'€HEpUpAT M M3pa3xolBaT MapUYHUTE cpeacTBa. T4
0Tpa3siBa OCHOBHUTE CEIKH, CbOUTHS U yCIIOBHSI, 3HAUMMH 32 HETO.

I'pynaTa Bou C4€TOBOACTBO M CHCTaBs (PMHAHCOBUTE CH OTUETH B HALIMOHAJIHATA BaslyTa Ha PermyOinka
bovarapus — Obarapcku Jes.

ToBa e Bamyrara, Bb3NpUETa KaTo O(QUIMAIHA, B OCHOBHAaTA MKOHOMHUYECKA Cpela, B KOSTO IpymaTa
onepupa. Ot 1 auyapu 1999 roguna Obarapckust jes € ¢ pukcupan Kypc kbM eBpoto: 1.95583 neBa 3a
1 eBpo.

Bcnuku ganaM 3a 1BaTa ChIIOCTaBUMH nepuoja ca npe€aACTaBCHU B HACTOAIIUA (1)I/IH3,HCOB OTYET B XWUJIAIU
JIEBA, OCBCH aKO Ha CbOTBETHOTO MACTO HE € IMMOCOYCHO HEIIO APYTO.

2.7 UYyxknaecTtpaHHa BajgyTa

Crhenkute B 4ykKJeCTpaHHA BajJyTa Ce€ BIHCBAT ITbPBOHAYAJIHO KAaTO KbM CyMaTa Ha yXJeCTpaHHATa
BaJlyTa Cce Mpuiiara eHTpanHuAaT Kypc Ha benrapcka Haponna banka (BHB) kbM gatarta Ha caenkara.
Kypcosute pa3znuku, Bb3HUKBAIIY IPH YpeKIaHe Ha BTy THUTE TApUYHU MTO3ULUHU WIH IPU OTYUTAHETO
Ha Te3U NapU4HU MO3ULUH IIPU KypCOBE, Pa3IMUHH OT TO3H, 110 KOMNTO IbPBOHAYAIHO ca OWIIK IPU3HATH,
ce OTUHMTAT B OTUeTa 3a revanbaTa win 3arybara u Ipyrust BceoOXBaTeH JIOXOJ] 38 ChOTBETHUS IIEPUO/I.
[TapuunuTe cpeacTBa, B3eMaHUATA U 3abJKCHUATA, JCHOMUHUPAHU B 4y K/I€CTPAHHA BalyTa CE OTUUTAT
B JIEBOBaTa paBHOCTOWHOCT Ha 0a3a BaJlyTHHsI Kypc KbM JaraTa Ha OIepauusiTa U ce IpeoLeHsBaT Ha
MeceuHa 0aza mo o¢unmanaus kypc Ha BHB 3a mocnennus paborten neH Ha mecena. ExxenHeBHO ce
MIPEOIEHABAT KIINEHTCKUTE aKTUBHU B Uy’KJla BAITyTa.

2.8 Konconuaanus

KoM 31 nexemBpu 2023 1. npeANpHATHETO MaiiKa ce OIpeess, KaTo MHBECTULIMOHHO PEIIPUATHE 10
cmuchiaa Ha MCDO 10 Twit KaTo OTroBaps Ha yCIIOBUATA 3aJI0KEHH B IMap. 27, a UMEHHO:

a) oy4aBa (YUHAHCUPAHE OT €MH UK IOBEY€ MHBECTUTOPH C L]l IPEAOCTABSIHE HA TE3U MHBECTUTOPU
YCIIyTH TI0 yTIpaBJIEHNUE HA WHBECTULINN;
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HPUJIOXKEHUE KbM KOHCOJIMAUPAHUA PUHAHCOB OTHET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

2.8 Koncoaugamusi

0) moeMa aHTa)XKMMEHT Ipell MHBECTUTOPUTE, Y€ HeroBaTa CTOIMAHCKA IIeJl € MHBECTHPaHe Ha CPelICTBa
€IMHCTBEHO 32 TIOCTUT'aHE Ha BB3BPBIIAEMOCT OT YBETHMYaBAHETO HAa CTOWHOCTTA Ha KAalUTana, OT J0X0Aa
OT MHBECTHILINH, WU U OT ABETE; KAKTO U

B) M3MepBa U OLIEHABA PE3yJITATHOCTTA Ha ITOYTH BCHYKY CBOW HHBECTHUIINH Ha 0a3aTa Ha CIIpaBe [INBaTa
CTOMHOCT.

Ha ocnosanue nap. B3b or MC®O 10 gpmepnoto npeanpusitue HEOTOXUM-UHBECT ®MHAHC
All, HU®-CamokoB EOO/] u Jloructuuen [lapk byprac EOO/] ce koHCONMHMaupa B CbOTBETCTBHE C TIap.
32 or MC®O 10, a WHBECTHUIIMUTE BHB BCAKO IPYTO MBIIEPHO MPEATNPHUSATHE B TO3M KOHCOIHIUPAH
(hMHAHCOB OTYET ce OLIEHSBAT 10 CIIPaBEJIMBa CTOWHOCT B Mevyandara uin 3aryoata ceriizacio MCPO 9
u MCC 27.

Ha rtabmumata mo-moiy e ommcaH chCTaBa Ha Ipymnara, MPUTEKAaBAHUTE ACOMUHPAHU W CHBMECTHH
MOPENpHUITHS U OTYUTAHETO UM B TO3U KOHCOJIHIUPAH (QUHAHCOB OTYET:

By Ha MHBECTHIMATA U NPEICTABAHETO H B KOHCOIHIAMPAHUS

Hme Ha npeanpusTuero EHUK Yuacrue CobcTBeHHK

¢unancos oryer

YEPHOMOPCKHU XOJIJUHT TpeanpusTue maiika —

ALl 102192707 MHBECTHIIMOHHO TipeanpuaTue map. 31 or MCPO 10
JIbIepHO MpeAnpuATHE TIPEIOCTABSIIO YCIYTH,
CBBP3aHU C HHBECTHIIMOHHATA JIEHHOCT Ha

HED®TOXUM-UHBECT HPEeNPUATHETO Maiika

®UHAHC A 831832631 100.00%  xorcommampa ce map. 32 ot MCPO 10 YEPHOMOPCKH XOJIIMHI" A1 100%
JIbIepHO MpeAnpUATHE TIPEIOCTABAIIO YCIYTH,
CBBP3aHHU C HHBECTHIIMOHHATA JIEHHOCT Ha

JIOTUCTHUYEH ITAPK BYPTAC HPEeINPUATHETO Maiika

EOOJ 203342769 100,00%  xoncomumupa ce map. 32 or MCDO 10 YEPHOMOPCKH XOJIZIMHI" AJT 100%

JIBIIepHO NPEANPUATHE MPEIOCTABAIIO YCIYTH,
CBBP3aHH C MHBECTHLIHOHHATA IEHHOCT Ha
NpENpPUATHETO MaiiKka
CTPAHJ BI' EOO/{ 203342769 100,00%  xoncomumupa ce map. 32 or MCDO 10 YEPHOMOPCKH XOJIZIUHI" AJT 100%

JIbIepHO MpeAnpUATHE TIPEIOCTABAIIO YCIYTH,

CBBP3aHHU C HHBECTHIIMOHHATA JIEHHOCT Ha

HPEeINPUATHETO Maiika HEDPTOXUM-UHBECT ®MTHAHC Al
HU®D-CAMOKOB EOO/{ 206740696 100.00%  xorcommampa ce map. 32 or MCPO 10 100%

JIbIepHO NpeNpHUATHE HE Ce KOHCOIMNpa
JOBPYIDKAHCKA TTETPOJIHA OLIEHsIBA C€ 110 CIIPaBEe/UIMBA CTOWHOCT B revyandara
KOMITAHUS EALT 124600244 100.00%  wnm 3ary6ata B choTBeTcTBHE MCDO 9 YEPHOMOPCKHU XOJIAVHI A1 100%

JIbIepHO NpeIpUsTHE He ce KOHCOIMANpa
CJ'I'I)!-H_[E CTAPA 3ATOPA OLIEHsIBA C€ 110 CIIPaBEe/UIMBA CTOWHOCT B revyandara JOBPYIXKAHCKA TTETPOJIHA
TPEUJI EOOJ 103844475 100.00%  wnm 3ary6ata B choTBeTcTBHE MCDO 9 KOMITAHUS EAJT 100%

JIbIepHO NpeIpUsTHE He ce KOHCOIMANpa
OLIEHsIBA C€ I10 CIIPABEUIMBA CTOMHOCT B 1eyandara JOBPYIXKAHCKA TTETPOJIHA
JIEOMAPA EOOJ{ 202589040 100.00%  wnm 3ary6ata B ceoTBeTCTBHE MCDO 9 KOMITAHHS EAJT 100%

JIbIepHO NpeIpUsTHE He ce KOHCOIMANpa
BU3HEC HEHTHP U3T'PEB OLIEHsIBA C€ 110 CIIPaBe/UIMBA CTOWHOCT B revyandara CJIBHIIE CTAPA 3ATOPA TPEU EOO
EOOJ 131493688 100.00%  wnm 3ary6ata B choTBeTcTBHE MCDO 9 100%

JIbLIepHO NPEANPUATHE HE Ce KOHCOIMANPA
OLIEHsIBA CE IO CIPABEUINBA CTOMHOCT B eyanbara
PABJIA TYP EOOJ{ 131346097 100.00%  wnm 3ary6ata B choTBeTcTBHE MCDO 9 BU3HEC LIEHTBP U3I'PEB EOO/T 100%

JIbIepHO NpenpusTHE He Ce KOHCOIMANpa
OLIEHSIBA CE 110 CIPaBEe/UINBA CTOMHOCT B neyanbara
BAPHA TPAKC A 103060199 99.51%  wnm 3ary6ara B chotBeTcTBHE MCDO 9 BU3HEC LEEHTHP U3I'PEB EOO/L 100%
JIBIIIepHO NPEANPHATHE HE Ce KOHCOIMINpPA
OLIEHsIBA CE M0 CIIPaBe/UIMBA CTOWHOCT B revandara
EKCITEPT CEPBU3 EOOJ] 202683671 99.51%  wnam 3ary6ara B chorBercTBHE MCDO 9 BAPHA TPAKC AJl 100%
JIbIIepHO MPEANpPHATHE HEe ce KOHCOMHANpPa
OlIEHABA CE MO CIPaBEJUTHBA CTOMHOCT B nevanbara

JAPY KAP EAJT 121243960 99.51% _ wnam 3arybara B chorBercTBUE MCDO 9 EKCIIEPT CEPBU3 EOO/I 100%
®UH MHBECT KbMITAHU CBBMECTHO KOHTPOJIMPAHO TIPEINPHATHE
0o 130631182 50.00% otumTa Ce 110 METO/1a Ha COOCTBEHHS KAlHTAIl HE®TOXUM-MHBECT ®MTHAHC AJ1 50%
ACOLMUPAHO NPEIIIPUITUHE
OLIEHsIBA CE M0 CIIPaBEeUIMBA CTOWHOCT B revyandara CJTBHLIE CTAPA 3AT'OPA TPEI]] EOO/JT
BAPHA-TUJIOJT AZT 103106697 38.03%  wm 3aryGara B chotBeTcTBHE MCDO 9 38.03%

AcoluupaHo penpuaTHe
OLIEHsIBA CE M0 CIIPaBe/UIMBA CTOWHOCT B revyandara

MUCTPAJI EM EOOJ] 103814521 38.03%  wnim 3arybara B chorBercTBUE MCDO 9 BAPHA-TUIOJ AJ1 100%
AcoluupaHo npeanpuaTHE
OlIeHABA CE MO CIPaBEJUTHBA CTOMHOCT B neyanbara

1H KOMEPC EOO/{ 114685782 38.03%  wuum 3arybara B chotBercTBUE MCDO 9 BAPHA-IIJIOZ A/l 100%
ACOLIMUPAHO NPEIIIPUITUHE
OlIGHABA CE MO CIPABEJUTHBA CTOMHOCT B neyanbara

JIATYHA EOOJ 103585033 38.03%  wnm 3ary6ara B chotBeTcTBHE MCDO 9 BAPHA-TIJIOZ Al 100%
ACOLMUPAHO NPEIIIPUITUE

KOPABHO OLIEHsIBA CE 10 CIIPABE/UIMBA CTOWHOCT B revyandara

MAIIMHOCTPOEHE A/l 103000946 28.86%  wmm 3arybara B chotBeTcTBHE MC®DO 9 JIATYHA EOO/1 75.90%
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

HexoHTpoMpamo yyacrue

HexonTtponupaio ydactue € OHa3u 4acT OT HETHUTE aKTHBU U OT (PMHAHCOBUS Pe3yiTaT 3a NepHoja,
KOSITO HE TPUHAIEKN MPSIKO WM KOCBEHO Ha rpymnaTta.

3a ma Morat Aa npuAOOHAT MbJIHA MpeAcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE, PE3yNTaTUTE OT JCHHOCTTA,
KaKTO U 3a IIPOMEHUTE BbB (PMHAHCOBO CHCTOSHHE Ha IpynaTa Karo IsUI0, MOTPEOUTENUTEe Ha TO3U
KOHCOJIMAMPAH (PMHAHCOB OTYET € HEOOXOAMMO J1a ro yeTar 3aeqHo ¢ Konconunupanus ¢uHaHcoB oTyer
Ha rpynara 3a ¢uHaHcoBaTta roguHa, 3aBbpiwia Ha 31 nexemspu 2023 roanHa.

CbBMeCTHH ApYy:KecTBa

ChbBMECTHO MpEINpHUsITHE € TaKOBa MpeInpusITHEe WM Ipyra ¢Gopma Ha IpeanpusiTHe, Chb3AaACHO 10
cHJIaTa Ha JAOTOBOPHO CIOPa3yMEHHE MEXIy IpyllaTa—MaiKa, KaT0o MHBECTUTOP M €IHA WM IIOBEYe
Ipyrd CTPaHH, KOMUTO C€ 3aeMaT C O0INa CTONAHCKAa ACHHOCT M BBPXY KOSITO KOHTPOJIHMPALLUTE
CHAPYXHHUIM YIPaXHIBAT ChbBMECTEH KOHTPoJI. ChbBMECTEH KOHTpPOJI € HaJIMIE, KOTaTo B3€MaHETO Ha
CTpaTeruyeckuTe (PMHAHCOBU M ONEPATUBHM PELICHMS, CBBP3aHU ChC CHBMECTHOTO IpPEINpHUSTHE, €
JOTOBOPHO YCTAHOBEHO Ja C€ TMpHeMaT CbC 3aIbJDKUTENTHO EOUHOLYIIHO ChIJIACHE MEXIY
KOHTPOJIMPAIIUTE CHAPYKHUIIU. HOCJIGZ[HI/ITC uMaT npaBa BHBPXY HCETHHUTC AKTHBH Ha CHBMCECTHOTO
npeanpudaTuc. CBBMECTHOTO MMpEeANPpUATHC C€ BKIIIOUBA B KOHCOJIUAUPAHUA q)HHaHCOB OTYCT Ha Irpymnara,
KaTo ce Impujara METOABT Ha COOCTBEHMS KalMTal - OT JaTara, Ha KOATO €(EeKTHBHUST ChBMECTCH
KOHTPOJ € MPUAOOHUT OT KOHTPOJIHMPAIIUS CHAPYKHHUK H CITUPA J1a C€ KOHCOMUIUPA Ype3 TO3U METOJ OT
JaTraTta, KOraTo CbBMECTHOTO TPEAIPHUATHE ce TpaHchopMupa B IBIIEPHO, WK OT JaTara, Ha KOSITO ce
[preMa, 4e CbBMECTHHUAT KOHTPOJ € IPEXBBPIICH OT KOHTPOJIUPAIIHNS ChAPYKHHUK HA TPETHU JIULIA.

KbM nmarata Ha WM3rOTBSAHE HA HACTOSIIHNA KOHCONMWUIMpaH ¢uHAHCOB oTdeT 3a 2023 r. rpymara mMa
ydacTtue B eqHo cbBMecTHO npenmnpustue — ®PUH MHBECT KbMITAHU OO/.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

3. JeduHuuns U OlleHKA HA eJleMeHTHTe Ha (UHAHCOBHS OTUYET
3.1 UmoTH, MAIIMHA U CHOPBKEHHUS

HmoTnTe, MamMHUTE W CHOPBXKEHHUATA (HETEKYIIM MAaTepPHAHH AaKTHBHM) Ca IPEACTaBEHH II0
cebecToifHOCT (IleHa Ha NpPUAOOMBaHE) M HaMaJleHH C pa3Mepa Ha HadyHclIeHaTa aMOpTH3alus U
€BEHTYAJTHHUTE 3aryOH OT 00e3IIeHKa.

ITvpeonauanno npudoodueane

[Ipu nppBOHAYATHO NPUIOOMBAaHE UMOTHUTE, MAIIMHUTE U CHOPBKEHUSTA CE OLICHSBAT 110 cE0ECTOHHOCT,
KOSITO BKIIIOYBA MOKYITHATA [IEHA, MUTHUYECKUTE TAKCH U BCUYKH APYTH IPEKU Pa3xo1u, HEOOXOANMH 3a
IpUBEXkK/IaHEe Ha aKTHBA B paOOTHO ChCTOsIHUE. IIpekuTe pa3xoau OCHOBHO ca: pa3XoJM 3a MOATOTOBKA
Ha oOeKTa, pa3XxoAu 3a I'bPBOHAYalHA JOCTaBKa W 00pabOTKa, Pa3XxOAWTE 33 MOHTAX, Pa3sxonu 3a
XOHOpapH Ha JINIA, CBBP3aHU C IPOEKTA, HEBb3CTAHOBUMU JAHBLIU U JP.

I'pynara e onpenenuia croitHocteH npar ot 700 JB., oA KOUTO NpUIOOUTHTE aKTUBU HE3aBHUCUMO, Y€
MIPUTEKABAT XapaKTEePUCTHKATa HAa HETEKYIL aKTHB, CE€ IMPU3HABAT KAaTO TEKYII Pa3Xxoi B MOMEHTa Ha
puI00MBaHETO UM.

Ilocnedsawio ouenssane

N30panuar oT rpynara moaxo/ 3a IMociieBalla OlleHKa Ha MpUTeXKaBaHuTe akThBH chriaacao MCC 16
Hmomu, mawunu u cvopvicenus € MoOJeNa Ha OTUYMTaHE 10 ceOeCTOMHOCT, HaMaJleHa ¢ HaTPyIaHUTe
aMOPTH3AINH U €BEHTYATHUTE 3aTyOH OT 00€3IIeHKA.

Memoou na amopmuszayus

prnaTa H3MO0JI3Ba JIMHECH MCETOJA Ha aMOopTu3anud 3a BCHUYKU aMOPTUSUPYCMHU AKTHUBHU.
AMOpTI/ISI/IpaHeTO Ha aKTUBUTEC 3alio4yBa OT MECCIia Ha HpI/II[O6I/IBaHeTO UM. 3eMsTa U aKTUBHUTE B mpouec
Ha U3rpaXxJjaaHec HE C€ aMOpTHU3npar.

Ilone3HusAT KXKUBOT IIO rpynu aKTuBU € C'[>06p3.36H C: CI)I/IBI/ILIGCKOTO HW3HOCBAHE, CHGLII/I(l)I/IKaTa Ha
060py,I[BaHCTO, 6’L,I[GH.II/ITG HaMEpCHHs 3a yHOTpe6a U C IMPeANojaaracéMoTo MOpaJIHO OCTapsABaHEC.

OnpeneneHuaT NoJe3eH KUBOT M0 TPYNH aKTUBU € KaKTO CIICBA:
® TPAHCIOPTHHU CPEACTBa — 4 TOAUHU
® KOMIIOTPY ¥ KOMITIOThPHA TEXHUKA — 2 TOJTUHU
® CTOMAHCKU MHBEHTAp U opuC 003aBexkIaHe — 7 TOAMHU

OHpeILeJ'ICHI/ITC CPOKOBC Ha IMOJIC3CH KNUBOT HA UMOTHUTC, MAIIIMHUTE U CbOPBIKCHUATA CC MTPCTIICIKAAT B
Kpasgd Ha BCCKH OTUCTCH MNEPHUO U NPHU YCTAHOBABAHC HA 3HAUYUTCIHHU OTKJIIOHCHHA CHPAMO 6’LI[€I]_[I/ITG
OYaKBaHUA 3a CPOKa HA M3IOJI3BAHEC HA aKTUBUTEC, CHIIUAT C€ KOPpUTHPA NNEPCIIEKTUBHO.

Ilocneosamu pazxoou

PasxonuTe 3a peMOHTH W MOAAPHKKA CE IMPU3HABAT 3a TEKYIIU B NIEPHOA, MPE3 KOMTO ca HAaNpaBeHH.
W3BbpiieHn mocieaBamy pa3xoan, CBbp3aHu C UMOTH, MAIlIMHU U ChOPBIKEHUS, KOUTO UMAT XapakTep
Ha MOMIHA Ha ONpEeNIeHH BH3JIOBH YaCTH UM arperary, Wik Ha MPEyCTPONUCTBO M PEKOHCTPYKIIHS, CE
KaluTaIM3UPaT KbM MPEHOCHATA CTOMHOCT Ha ChOTBETHHS aKTHB M C€ MPEpasriiexkia OCTaThUHUSA MY
[OJIE3eH JKUBOT KbM JlaTara Ha Kanurtanu3anus. ChIIEeBPEMEHHO, HeaMOpTH3MpaHaTa dYacT Ha
3aMEHEHUTE KOMIIOHEHTH CE M3IHCBA OT IMPEHOCHATA CTOWHOCT HA aKTUBUTE U CE€ MPU3HABA B TEKYIUTE
pa3xo/y 3a Mepruojia Ha MPEyCTPOUCTBOTO.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)
3. Je¢puHuums ¥ OLleHKA HA eJIeMeHTUTEe HA (PUHAHCOBUS OTYET (MPOAbJIKEHHUE)

3.2 HemaTepuaanu akTHBHU

Hemarepuanaure akThBH ca MpeNCTaBEeHH BHB KOHCONHUIUPAHWS (PHHAHCOB OTYET IO CeOECTOIHOCT,
HaMmaJleHa C HaTpynaHaTa aMOpTH3alKs 1 eBEHTYaIHUTE 3aryOnuTe 0T 00e31eHKa.

I'pynaTa npunara TuHEEH METOJ HA aMOPTHU3aLIUA 38 HEMAaTepUATHUTE CU aKTUBH.

OnpeneneHusT MONe3eH KUBOT IO TPYNH aKTUBHU € KaKTO CIIeBA!

® INIICH3U — 4 TONUHU
® IpaBa BBPXY copryep — 2 ronuHU

3.3 O6e3uenKa Ha UMOTH, MAIINHU, CbOPbKEHHS] H HEMATEPHAIHU AKTHBH

B kpast Ha Bcsika TOJIMHA Ce M3BBPIIIBA ITPErJie]] Ha MPEHOCHATa CTOWHOCT Ha aKTUBHTE, 32 J1a CE ONPEIeITN
Jay “Ma TIPHU3HAIM 32 00e3leHKa. AKO TakuWBa CHIIECTBYBAaT, IpylaTa W3YHCIISABA BH3CTAHOBHMATa
CTOMHOCT Ha aKTHBA, 3a J]a ONPEIeH pa3Mepa Ha 3arydaTa or obesnenka. Korato He e B3MOXKHO /1a ce
W3YMCITM BH3CTAHOBHMATa CTOMHOCT Ha ONpENeNieH akKTHB, IpylaTa H3YMCIsABA BH3CTAHOBHMATA
CTOMHOCT Ha FeHEepHpPAIHs MTAPHYHH MOCTHIUICHUS 00EKT, KbM KOWTO aKTUBBT MPUHAIIICKU. AKO Taka
W3YHCIICHATa Bb3CTAHOBMMA CTOWHOCT Ha aKTHBa (T€HEpHpaIlus MapUuHU MOCTBIUICHHUST 00EKT) € TOo-
HHCKa OT IPEHOCHAaTa My CTOWHOCT, TIOC/IeTHaTa ce HaMaJIsiBa 10 B3CTAHOBHMATa CTOMHOCT HA aKTHBA
(reHepupalusl MapuYHU TOCTHIUIEHUS 00ekT). 3arybara oT oOe3lieHKa ce NMpH3HaBa Ha pa3xon B
roanHaTa Ha Bb3HUKBAHETO .

B cayuaii, ye 3arybaTa oT 00e3IeHKa BIIOCIIEACTBHE CE BH3CTaHOBH, IIPEHOCHATAa CTOWHOCT Ha aKTHBa
(reHepupalusi MApUYHU TOCTHIUICHUS OOEKT) ce yBenH4yaBa 0 MPEH3YUCICHATa BBH3CTAHOBHMA
CTOMHOCT, Taka 4Ye yBeJIMuYeHaTa MPEHOCHA CTOWHOCT Ja He HaJBHIIAaBa CTOHHOCTTa, KOSATO OM Omia
oIpefielieHa, ako He € Oniia mpu3Harta 3ary0a oT 00e31eHKa B IPEIX0IHU FOANHHU. Bbh3cTaHOBsIBaHETO Ha
3ary0a oT o0e3leHKa ce IpU3HaBa Ha MPUXO0J] B TOIMHATA Ha YCTAHOBSABAHETO M, OCBEH aKO ChOTBETHHUS
AKTHUB € OTYETEH I10 IPEOICHEHa CTOMHOCT, B KOWTO Cilydaill 3arybara oT oOe3leHKa C€ OTHACS KbM
YBEJIMUEHUE Ha MPEOLICHBYHUS PE3EPB.

3.4 uBecTHIINY B THIIEPHU MPeINPHATHSA

JpIepHO APYIKECTBO € APYKECTBO, KOETO C€ KOHTPOIUpA OT TpymaTta-mMaiika. KOHTpomrbT ce mposBsiBa,
KOTaro rpynara-Maika yrpakHsBa IpaBa BbPXY MPOMEHINBA BH3BPAIIAEMOCT OT CBOETO ydYacTHE B
JTBIIEPHOTO JIPY>KECTBO U UM CIIOCOOHOCT J1a OKa3Ba BIUSHUE BEPXY Ta3U BB3BPANIAEMOCT ITOCPEICTBOM
BiacTTa cu. Thi KaTO IPEANPUATUETO Malika ce € olpeIeuia KaTo HHBECTHIIMOHHO IO CMUCHIA Ha Tmap.
27 ot MCDO 10 B KOHCONHMIUPAHUS W WHIANBUAYaIEH (PHHAHCOB OTYET Te3W WHBECTHIINU CE OICHSBAT
IO CTpaBe/IIMBa CTOMHOCT B Tevyandara uin 3aryoara B cboTBercTBiE ¢ MCDO 9.

3.5 ®uHAHCOBH HHCTPYMEHTH

duHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO TIOPaX/ia JHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €JTHO
HpeanpusTre, Taka i GUHAHCOB MMACHB WIM HHCTPYMEHT Ha COOCTBEHHMS KaluTall B APYro NpeANpHATHE.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

3. lepuHUIUS M OLIEeHKA HA eJleMeHTUTe HAa GUHAHCOBHUSI 0TYeT (MPOABbJLKEHHE)
3.5. duHAHCOBU HHCTPYMEHTH (IPOABJIKEHNE)

(DUHAHCOBUTE aKTHBH M MACHBH C€ MPU3HABAT B OTUETa 32 (DMHAHCOBOTO CHCTOSHHUE, KOTATO M CaMO
Koraro ['pynara craHe cTpaHa 1O OTOBOPHHUTE YCJIOBHS HAa MHCTpyMeHTa. (DMHAHCOBUTE aKTHUBHU Ce
OTIIMCBAT OT OTYETa 32 GUHAHCOBOTO CHCTOSIHUE, CIIe]] KATO JJOTOBOPHUTE MpaBa 3a IMOJyYaBaHEeTO Ha
MapuyHU TOTOIM Ca W3TEKIM WM aKTHUBUTE Ca TPEXBBPIEHH W TpaHchepbT WM OTTOBaps Ha
W3UCKBAHUATA 32 OTIHCBaHe. OHMHAHCOBHUTE TTACHBH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE,
KOraro M caMmo KOraTto ca IOraceHdu — T.€. 3aJIbJDKEHHMETO, OINpENEeHO B JOroBOpa € OTIAIHAJIO,
AHyJIUPAHO WU CPOKBT MY € U3TEKBI.

IIpn mbpBOHAYATHOTO UM IpU3HABaHE (PUMHAHCOBUTE AKTUBH (TIACHBH) C€ OLEHSIBAT IO CIIPaBelINBa
CTOMHOCT M BCHYKHM Pa3XOAM IO CHEJIKAaTa, B PE3yJTaT HAa KOSNTO Bb3HUKBAT (DMHAHCOBUTE AKTUBU
(macuBM), ¢ M3KIIOYEHUE Ha (PMHAHCOBUTE aKTHBU (IIACHBH), OTYUTAHU IO CIIPAaBEJIMBA CTOWHOCT B
nevanbara Wi 3aryoara.

DHUHAHCOBU aKTHBU W MaCHUBH CE HETUPpAT U HETHATa CTOMHOCT C€ IpeacTaBs B OTYETA 3a (I)I/IHaHCOBO
CBhCTOAHHUC TOTraBa U CaMO TOraBa, KOraTto prnaTa HnMa IpaBHO OCHOBAHHUE J1a HETHpAa CYMHUTC U UMa
HaMCEpCHHUEC WJIM a YPEKAa Ha HCTHA 6aza win Jla peajin3dvpa akTUuBa U Jia ypCau rmacruBa €ATHOBPEMCHHO.

3a menuTe Ha MOCIEABAIIOTO OlEHsBaHe, |'pynara kiacuduuupa (UHAHCOBUTE aKTHBH W TACHBH B
CIIeTHUTE KAaTeTOPHU: TPEJOCTaBeHW KPEAWUTH W B3eMaHMs M ()MHAHCOBH IACHBH IO aMOPTH3HpaHA
croiiHocT. Kiacupunupanero B chOTBETHaTa KaTErOpUsl 3aBUCHU OT LENTa M CPOYHOCTTA, C KOATO €
CKJIFOYCH CHOTBCTHUA JOTOBOP.

3.5.1. IlpenocTaBeHH KpeIuTH U B3eMaHUS

HpeﬂOCTaBeHHTe KpeaAUTH U B3C€MaHHATA, Bb3HUKHAJIW IITbPBOHAYAIHO B prnaTa, Ca HECACPUBATHBHU
(1)I/IHaHCOBI/I AKTHBH C (l)I/IKCI/IpaHI/I WM OIIpEACIMMU CPOKOBEC 3a YPCKIAHC, KOUTO HC CC KOTHPAT Ha
AKTHUBCH I1a3ap. B ortuera 3a q)HHaHCOBOTO CbCTOAHHUEC Ha prnaTa AKTUBUTC OT Ta3W KaTCropusa ce
CbCTOAT OT ThbPIrOBCKH U APYTH B3CMAHUS, TAPUIHU CPCACTBA.

3.5.2. Tpproscku u Ipyru B3eMaHHUA

CJ'IGI[ IIPPBOHAYAIIHOTO UM IPU3HABAHC THPTOBCKUTC B3€MAHUA W B3CMAHUATA IO JIMXBCHU 3a€MU CC
OLICHABAT IO aMOpPTU3HpaHa CTOﬁHOCT, M34KClIeHa Ha 0a3a METOJa Ha e(i)eKTI/IBHI/IH JIMXBCH MPOUCHT, U
HaMaJICHAa C CBCHTYyaJIHATa 38.1"y63. oT o6e3ueHKa. KpaTKOCpO‘IHI/ITe B3C€MaHUA HE CC aMOPTU3HPAT.

3arybaTta oT 0Oe3IleHKa Ce HA4YMCIIsIBA B CiIy4ail, 4e CBINECTBYBAT OOCKTHUBHHU JTOKA3aTENICTBA KAaTO
HarmpuMep 3HAYUTCIITHU (i)I/IHaHCOBI/I 3aTPpYAHCHHA Ha JAJIBXHUKA, BEPOATHOCT MIBKHUKDBT Ja U3IIAJTHC B
JIUKBUIAIUS U IPYTH.

3.5.3. ®DuHAHCOBM AKTHBH, OTYUTAHU IO CIPABEIJIMBA CTOHHOCT B Me4aadaTa uiM 3arydara

®DUHAHCOBU aKTHBH, OTYUTAHU 110 CIIPABE/IMBA CTOMHOCT B IIe4aa0ara WM 3aryoara, ca akTUBH, KOUTO
ca Jbp)KaHU 3a ThPI'yBaHE WM Ca OINpPEICICHH MPH IbPBOHAYAIIHOTO UM IIPU3HABAHE KAaTO (PMHAHCOBH
AKTUBH, OTYUTAHH TI0 CIIpPaBeIUIMBa CTOWHOCT B Tedanbata wim 3aryoara. Bcuuku nepuBaTuBHU
(hMHAHCOBU aKTHUBH, OCBEH aKO HE Ca CIICIUAIHO OMPEJIEIICHN KAaTO XEKUPAIIA HHCTPYMEHTH, TIOTaIaT
B Ta3W KaTeropus. AKTHBHTE OT Ta3W KaTerophs C€ OICHSIBAT MO CIIPaBEUTMBA CTOWHOCT, YHUHUTO
W3MEHEHUs ce NpU3HAaBaT B nevanOara wiu 3arybara. Beska mewyanba wnm 3ary0a, mpou3THYaIia OT
JIEpUBAaTUBHU (PMHAHCOBH MHCTPYMEHTH, € 0a3upaHa Ha MPOMEHHU B CIPaBEJINBaTa CTOMHOCT, KOSITO Ce
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3. leuHUIUS M OLIEeHKA HA eJIeMeHTUTe HAa GUHAHCOBHUSI 0TYeT (MPOXbLKEHHE)
3.5. duHAHCOBU HHCTPYMEHTH (IPOABJIKEHNE)

OTIpeJieNisi OT TPaH3aKIMM Ha aKTUBEH Ma3ap WM IOCPEJCTBOM OLEHBYHH METOIW TP IIUICaTa Ha
aKTHBCH Ta3ap.

3.5.4. [TapuuHu cpeacTpa

[TapuunuTe cpeacTBa U MapUYHUTE €KBUBAJIEHTH B JIEBa Ca OLEHEHU MO0 HOMHUHAJIHATa UM CTOWHOCT, a
MapUYHUTE CPEACTBA B UyKJECTpaHHA BaJIyTa - 10 3akiaountenHus kypc Ha BHbB x»m 31 nexemBpu Ha
cbOoTBeTHaTa roauHa. [lapuunure cpencTsa 3a 1eaUTe Ha ChCTABSHETO HA OTYETA 33 MApUYHUTE TOTOLU
ca Mapu4yHUTE cpeacTBa B Opoil v Mo OAHKOBU CMETKHU.

3.5.5. ®uHaHCOBH MACUBHU MO0 AMOPTU3MPAHA CTOHHOCT

Cren mppBOHAYATHOTO UM MIPU3HABAHE TPyIaTa OLCHIBA BCHUKH (DMHAHCOBH NIACHUBU 110 aMOPTH3UpaHa
CTOMHOCT C M3KJIIOUEHHE Ha: (PMHAHCOBUTE ITACHUBH, OTYUTAHU II0 CIpPaBEIIMBAa CTOMHOCT B Ievyandara
M 3ary6ara; (PMHAHCOBHUTE IMACHUBH, Bb3HUKHAIN, KOTAaTO NPEXBBHPJSHETO HA aKTHB HE OTroBaps Ha
yCIIOBHUSATA 32 OTIIMCBAHE; IOTOBOPH 3a (MHAHCOBA rapaHIInsl, aHTAXKUMEHTH 3a MPEIOCTaBsIHE Ha KPEIUT
C JIMXBEH NPOIEHT, TO-HUCHK OT MazapHHs. B oTuera 3a ()MHAHCOBOTO CHCTOSHHE HA TpyMNara Te3H
MIACHBH Ca MPEICTABEHH KaTO ThPrOBCKH U IPYTHU 3abJKCHUS, IOJIy4YeHH OaHKOBU KPEIUTH.

3.5.6. TbproBckM M APYru 3abJKeHUs]

Tbproeckure W ApPYrd 3adbDKEHHMS BB3HUKBAT B PE3yATaT HAa IONYYEHH CTOKA MM YCIYTH.
KpaTtkocpounuTte 3a1bKeHNS HE C€ aMOPTHU3HpaT.

3.5.7. 3aabaskeHus MO JUXBEHHU 3aeMU

JIuxBeHHTE 3aeMHU ce TPU3HABAT ITHPBOHAYAIHO MO CIpaBelIuBa IieHa, (opMHUpaHa OT TOIYy4YEHUTE
MapUYHU TOCTBHIUVICHUS,, HAMAJIEHU C MPUCHLIUTE pa3xoau Mo caenkara. Ciaen mbpBOHAYAIHOTO UM
MpU3HABaHE, TUXBEHUTE 3a€MU CE OLICHABAT 110 aMOPTU3HUPAHA CTOMHOCT, KATO BCSKA PA3JIHKaA MEXIY
I'bpBOHAYATIHATA CTOWHOCT U CTOMHOCTTA Ha MAJIeK Ce OTYMTA B Tleyasidara uiu 3arybara 3a neprojia Ha
IOJI3BaHE Ha 3aeMa Ha 0a3a MeTo/1a Ha e()eKTUBHUS JINXBEH MPOLeHT. [lomyueHnTe TMXBEHU 3aeMH, TIPH
BB3HMKBAHETO HA KOUTO HE Ca M3BBPIICHU Pa3XOAM CBBbP3aHU ChC CHEIKATa, HE ce aMmopTuzupar. Ilo
CBIMSI HAUYMH C€ TPETUPAT MOJy4YeHHUTe OAHKOBU OBBPApadTH, MPH KOUTO MOIYYATENSAT MUMa MPaBO
MHOTOKPATHO JIa YCBOsIBa UJIH 1OTAcsABa 3a€Ma B paMKUTE Ha MPEJIBAPUTETHO TOTOBOPEHUS IUMHUT.

DUHAHCOBUTE Pa3XO0JIM, B TOBA YMCIIA U TUPEKTHUTE Pa3X0/Iy 110 MPUBIMYAHETO HA 3aeMa, Ce IIPU3HABAT
Ha 0a3zara Ha MeToJia Ha e()CKTUBHUS JIMXBEH MIPOLCHT, C M3K/TFOUEHHE Ha TPAH3aKIIMOHHUTE PAa3XO0/IH 110
0aHKOBH OBBP/padTH, KOUTO Ce MPU3HABAT B Ieyandara win 3arybarta Ha JTUHeHa 0a3a 3a mepuoja, 3a
KOWTO € JIOTOBOPEH OBHPAPAdTHT.

MCTO,I[’LT Ha e(beKTI/IBHI/IH JIMXBCH NPOLCHT € MCTOJ 3a U3YUCIICHUC Ha aMOpTU3HUpaHaTa CTOMHOCT Ha
CIVH (bPIHaHCOB AKTHUB WJIK TMACHMB U 3a PasnpeJC/ICHUC Ha MpUXOoda OT WM pas3xo[a 3a JIMXBU IIPEC3
CBbOTBCTHUA IICPUOL. E(i)eKTI/IBHI/IHT JIMXBEH MNPOUCHT € TO3H, IIpU KOUTO ce AUCKOHTHUpAT OYaKBAHUTC
6’5}16[1{1/1 Mapu4HU IUIallaHus WK IIOCTBIUICHHUA 110 BPEME Ha )KMBOTA Ha q)HHaHCOBI/IH WHCTPYMCHT, UJIHU
Ipu ONpCACIICHU Cliydau 3a MMO-KPAaThK IE€PpUOJ, KbM HETHATA IPCHOCHA CTOMHOCT Ha (l)I/IHaHCOBI/IH aKTHB
WK 1I1aCUB.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

3. leuHuUIUS M OLIEeHKA HA eJleMeHTUTe HAa GUHAHCOBHUSI 0TYET (MPOXBbLKEHUE)
3.5. duHAHCOBU HHCTPYMEHTH (IPOABJIKEHNE)

[Tpu n3uncIeHneTo Ha eheKTUBHUS JTMXBEH POLICHT rpymara MpeleHsBa MapuyHUTe MOTOLH, KaTo B3eMa
HpeIBH/] BCUYKU IOTOBOPHH YCJIOBHS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 J1a BKJIIOUBA ITOTCHI[HATHH
ObIeuy KpeIuTHU 3aryOu oT oOe3leHKa.

H3uncienneTo BKIIOYBA TaKCH, TpPaH3aKIUOHHHU pa3xoau, IMPEMHU HWJIN OTCTBIIKH, IUIATCHU WIN
MOJIYy4YCHU MCXKAY CTPAHUTE Ha JOrOBOpPA, KOUTO Ca HEpA3aCjIHa 4aCT OT e(beKTI/IBHI/ISI JINXBCH MPOLICHT.

JluxBeHnTe 3aemMu ce KIacH(UIIUPAT KaTo TEKYIIH, KOTaTo CiieBa Ja ObJaT ypeleH!d B PaMKHUTE Ha
JIBaHAJIECET Mecella OT Kpasi Ha OTYCTHUS TEPUO.

3.6 OcHOBeH KANKUTAJ U HATPYNAHH Pe3yJITATH

AKIMOHEPHMAT KaNUTAJI OTpa3siBa HOMHUHAJIHATA CTOMHOCT Ha E€MUTHpPAaHUTE aKIWU B JIEHS Ha
PETUCTPUPAHETO.

Hepa3snpenenenara nmeuan6a / Harpymanara 3ary6a BKIOYBa TEKyIlus (DMHAHCOB pe3yiTar u
HCIIOKPUTUTEC 3ary61z1 OT MHUHAaJIU T'OAUHHU.

3.7 PezepBu

Karo pesepBu B ordera 3a (UHAHCOBOTO CBHCTOSHME Ha TIpynara ca MpeACTaBeHH (UHAHCOBUTE
pe3yaTaTH, KAaIUTAIN3UPAaHU OT MPEAXOAHU TOJUHHU, KAKTO U pe3epBUTE, HOPMHUpPAHU B CJICICTBHE Ha
JIOTOBOP 3a IIOJYUHEH CPOUEH IBJIT. AKIIMOHEPUTE MOTAT Ja C€ Pa3lopexkaaT ¢ KalUTaIOBUTE PE3EPBU.

3.8 Ilpu3naBaHe HA MPUXOIUTE U PA3X0IUTE

HpI/IXOI[I/ITe " pasxoguTe C€ HAUYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMCHTA
Ha MapUYIHUTEC NOCTBHIJICHUA U IJIAlllaHUs. OTYuTaHETO UM CE H3BBPIIBA IIPU CIIA3BAHC HA U3UCKBAHCTO
34 IpUYUHHA U CTOMHOCTHA BPB3Ka MCIKAY TAX.

[IpuxonnTe ce oLeHABAT MO CIIpaBEAINBAaTA CTOMHOCT Ha MOJIYYEHOTO HITH MOJIEXKAIOTO Ha TIOJyYaBaHe
BBb3HArpaXKIeHNE, HaMaJIEHO ChC CyMaTa Ha BCHYKHM MPEJOCTABEHU OTCTHIIKM M BKJIIOYBAT OpYTHHUTE
MTOTOIM OT MKOHOMUYECKH TTOJI3H MOJYYEeHU OT U IBbJDKUMHU Ha rpynara. Cymure, cbOpaHu OT UMETO Ha
TPETH CTPaHU, KaTo JaHBIU BHPXY NPOJIAKOHNTE, KAKBBTO € JaHBKBT BBPXY J00aBeHATa CTOHHOCT, ce
U3KJII0YBAT OT NIPUXOIUTE.

KoraTo pe3ynTaThT OT clieiKaTa 3a IpeIoCTaBsiHe Ha YCIIyTra MOXKe J1a ObJie HAJIESKTHO OIICHEH, PUXOIBT
ce IMpHU3HABa B 3aBHUCUMOCT OT €Talla Ha 3aBbPILCHOCT Ha CIeIKaTa KbM Kpas Ha OTYeTHHs nepuon. B
CIIy4aWTe, KOraTo pe3yiaTaThT HE MOXe Ja ObjJe HalekIHO OIICHEH, MPHUXOIBT CE€ NpHU3HAaBa CaMo
JIOTOJIKOBA, JIOKOJIKOTO HAIIPABEHUTE Pa3XO/IH Ca Bh3CTAHOBUMH.

[Ipuxoxute oT mpomaxOa HA UMOTH Ce MPU3HABAT B OTYETa 3a IMevandara win 3arybarta W JpyTus
BCEOOXBATEH JI0XOJI, KOTaTO ChIIECTBEHUTE PUCKOBE M M3TOAHM OT COOCTBEHOCTTA BbPXY aKTUBUTE ObJIe
MpexXBbpJicHa Ha KylyBaya, KOSTO OOMYAaiHO CTaBa MpH 3aBbPIIBAHE HA MUMOTHU, Pa3pabOTBAaHU C IEI
mpojak0a MM MPEXBBPJSHE MPABOTO Ha COOCTBEHOCT BHPXY WHBECTHIIMOHHA WMOTH, ABP)KaHU 32
mpojax0a, T.e. Koratro He ca Omim 00eKT Ha pa3paboTBaHe ¢ 1el mpoaaxoa.
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

3. JepuHunus u oieHKa HA eJJeMeHTUTEe HA GUHAHCOBUS 0T4YeT (MIPOAbJKEHUE)
3.8. IIpu3HaBaHe HA MPUXOAUTE U pa3xoauTe (MPOAbLKEHHE)

Koraro MKOHOMHUYECKHTE W3rOAM CE OYaKkBa Ja BH3HUKBAT IPE3 HAKOJIKO (DMHAHCOBH IEpHoAa U
BpB3KaTa MM C TPUXOJIUTE MOXKE Jia ObJie OmpeliesiecHa caMO Haif-o0II0 MM KOCBEHO, Pa3XOJUTe ce
MpHU3HaBaT B medandaTa wWiu 3arybata Ha 0Oa3aTa Ha MPOLEAYPH 3a CHUCTEMAaTHYHO W PAIlMOHAITHO
pasnpenesneHue.

[pu pa3MmsiHa Ha aKTHBH CE OTYHMTA MPHUXOJ (Pa3Xxoa) OT pa3MEHHATa TPAH3aKIIMS B pa3Mep Ha pa3iiuKaTa
My CIpaBeAIMBaTa CTOMHOCT Ha MONYYEHHUS U IPSHOCHATA CTOWHOCT HA pa3MEHEHUSI aKTHB.

Pasxoaure o 3aemu, KOUTO MOTAT MPSIKO J1a CE OTHECAT KbM aKTUB, 33 KOMTO IpoLeChT Ha IpUA0OUBaHe,
CTPOUTENICTBO WM TPOW3BOJCTBO, MpPEAM Ja CTaHE [OTOB 3a MNpEABIKAAaHATa My YIoTpeda WIu
npoaax0a, HENPEMEHHO OTHEMa 3HAYHMTENEH TIEPHO/I OT BpeMe, cIie/[Ba J1a Ce KalMTATU3UpaT KaTo 4acTt
OT CTOMHOCTTa Ha TO3M aKTUB. Bcuuku octaHanu (MHAHCOBHM MPUXOAM U PA3XOAM CE OTPasaBaT B
nedan0aTa WM 3ary0ara 3a BCHUKM HWHCTPYMEHTH, OLCHSIBAHM IO aMOPTHU3MpPaHA CTOHHOCT 4pe3
W3I0N3BaHE METOA Ha €()EeKTHUBHUS JIMXBEH MPOLICHT.

[lewanOu u 3aryOu OT BalyTHH KypCOBH Pa3jIFKHM c€ OTYUTAT Ha HETHA 0Oa3a.
3.9 Pa3xoau 3a 1aHBK Me4yanda

Pa3xomure 3a maHblW, MPU3HATH B IedyandaTa WM 3ary0arta, BKIIOYBAT CyMaTa Ha OTCPOYCHUTE M
TCKyIIM JaHbIM, KOUTO HC Ca IPU3HATU B JAPYTUd BC€O6XB3T€H A0XO0J Wi JUPCKTHO B CO6CTBCHI/IH
KarmuTtan. Tekymuar JaHbK BBPXY IMedandara ce Oompeens Bb3 OCHOBa Ha oOnaraemara (IaHbYHA)
neyan0a 3a Meprosia Karo ce Mpuiara JaHbYHATa CTaBKa CHITIACHO JAHBYHOTO 3aKOHOJATENICTBO KBM
Kpas Ha OTYCTHHUA IICPUOI.

OTtcpoueHuTe NaHBYHHU AKTWBH W/WIIW MACUBU Ca CyMHTE Ha (BH3CTAHOBHMHUTE)/ ABIDKAMHUTE JTaHBIU
BbPXY Ieyayidata 3a ObJEIM NEPUOaU 10 OTHOIICHHWE Ha (HamalsieMuTe)/00jgaraeMUTe BPEMEHHU
JTAHBYHU PA3ITUKH.

BpeMeHHI/ITC JAaHBbYHHU PA3JIMKU CC YCTAHOBABAT IIPU CPABHCHUEC HA OTYCTHATA CTOMHOCT Ha CINH aKTHUB
WJIK 11aCUB, MPEACTAaBCHU B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSIHHMEC U HETOBAaTa JJaHb4YHA OCHOBA, IMOJIy4YCHA
IIpU IIpujiaraHe Ha JaHbYHUTC IIpaBUJia.

Ot1cpoueHnTE JaHBLUM C€ M3YHMCIABAT 4Ype3 NMPUIaraHeTo Ha OaJaHCOBUS METOJ Ha 3aJbJDKEHHATA.
OTCpO'—IeHI/ITe JaHBbYHU TaCUBU CC N3UUCIIABAT U CC ITPpHU3HAaBaT 3a BCUYKU OGJIaFaeMI/I BPEMCHHU pa3JIMKU,
J0OKaTO OTCPOYCHUTE JaHBYHU aKTHBH CE NMPU3HABAT, CAMO aKO MMa BEPOSITHOCT 32 TSAXHOTO 0OpaTHO
HPOSIBJICHHUE U aKO IpyIara Iie € B CbCTOSIHUE B Ob/IEIIe /]a TeHepHpa JOCTaThYHO Mevanda, OT KOsTO Te
Jla Morat Aa ObJaT MpUCTIaJHATH.

E(i)CK’I"LT OT MNPU3HABAHCTO HAa OTCPOYCHUTC NaHBbYHU aKTUBU Y/ TIACHBH C€ OTpa3ssBa TaM, KbJACTO €
npeacTaBCH C(I)CKT'E)T OT CaMOTO C'B6I/ITI/IC, KO€TO I' € IOpOaUJIO. 3a CT)6I/ITI/I$I, KOHTO 3acdArar ordycra 3a
rneyanbara Win 3ary6aTa " apyrusa BceoOXBaTeH J0xX04, G(I)CKTI)T OT OTCPOYCHUTC NJAaHBYHU aKTUBU U
MMacuBH € IPU3HAT CHIO B OTYCTA 3a rnevanbaTa uin 3ary6aTa U OApyrusa BCEOOXBATEH JOXOJ.

3a chOUTHS, KOUTO ca OTYETEHU IIBPBOHAYAIHO B KamuTajia (IIPEeoleHbYHHs Pe3epB) U OTCPOUCHUTE
JAHBYHM aKTUBU U IIACUBU €A IIPU3HATH 3a CMETKA HA KaIlUTala.
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHUE KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)
3.9. Pa3xoau 3a 1aHbK nevyasda (mpoabiKeHne)

B otuera 3a (I)I/IHaHCOBOTO CbCTOAHUEC OTCPOYCHUTC NAHBUYHU AKTHBH W/WIIH TACUBH CE npeaCTaBAT
KOMIICHCUPAHO, THI KaTo NojIeKaT Ha CAUHEH PCKUM Ha oOuarase.

CerimacHo OBITApCKOTO MAaHBUHO 3akoHomaTencTtBo 3a 2023 r. m 2022 rogmHM Tpymara IbIDKA
KOpPIIOpaTHBEH JaHbBK (IaHBK OT nevandara) B pasmep Ha 10 % Bbpxy obOnaraemara nevanoa.

3a 2024 r. nanpuHaTa cTaBKa ce 3amassa Ha 10 %.
3.10 /loxomu Ha akmusi

OcHOBHHTE JOXOJU HA aKIMs Ce U3UUCIBAT KaTo Ce pa3jeu HeTHaTa nevanba uiy 3aryoa 3a nepuosa,
HOJJIeKAlla Ha pas3NpeielIeHiue MEKy akKIIHOHEPUTe, IPUTEKaTeIM Ha OOMKHOBEHHU aKLIUH, Ha CPEIHO-
npererjeHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKLUM 33 TIEPHOAA.

CpenHomnpeTerIeHusT Opoii aKIUK MPECTaBIsABa OpOsT HA AbPKAHUTE OOMKHOBEHHU aKIMH B HAYAIOTO
Ha TIepuoja, KOPUTUPaH ¢ Oposi Ha 00paTHO M3KYIEHHTEe OOMKHOBEHH aKIMW M HAa HOBOW3IAJCHHUTE
TakWBa IMpe3 Mepruoja, YMHOXKEH 1o cpeqHoBpeMeBus (hakrop. To3u dakrop u3passsa Opos Ha ITHUTE,
Mpe3 KOUTO KOHKPETHUTE aKIMU ca OMIIM JbPKaHH, CIIPSIMO OOIIHs Opoii Ha JTHHUTE Mpe3 MepHoa.

[pu xanuTanu3anus, JOMbIHUTETHA EMHUCHUS WM pa3JieissHe, OposST Ha OOMKHOBCHUTE aKIIMH, KOUTO Ca
B OOpBILIEHHE J0 JlaTaTa Ha TOBa ChbOUTHE, Ce KOPUTHPA, 33 1a CE OTPa3H MPOMOPIUOHATHATA IPOMSIHA B
Oposi Ha OOMKHOBEHHTE aKIMM B OOPBINECHUE TakKa, CSKall ChOUTHUETO CE € Cllydusa B HA4YaJloTO Ha
MPeCTABECHSI Hall-paHeH MIEPUOI.

3.11 IIpoBu3uM, yCJIOBHH NACHBH U YCJIOBHU AKTHBH

[IpoBusuuTe ce MpU3HABAT, KOraTo MMa BEPOATHOCT CETralllHU 33bJDKEHHUS B pe3yiTaT OT MHUHaja
chOUTHE J1a JOBEAT JI0 U3XOJAIL IIOTOK Ha pecypcu oT ['pynaTa u Moxe Ja Objie HalpaBeHa HaJICKIHA
OLICHKa Ha CyMaTa Ha 3aJbJDKEHUETO. Bb3MOXKHO € CPOYHOCTTAa WIM CyMara Ha U3XOISIIUS NapUucH
MOTOK J1a € HecurypHa. CeraiiHo 3aIbHKEHHE CE MOPaXKaa OT HATMYKUETO Ha MPABHO WM KOHCTPYKTUBHO
3aJIbJDKEHUE BCJICJICTBUE HA MHHAIM ChOWTHS, HAIIPUMEP rapaHIlu, MpaBHU criopoBe. [IpoBusuu 3a
ObJieIIy 3ary0ou OT JeHHOCTTa HE Ce MPU3HABAT.

CymMara, KOsATO Cce TIpu3HaBa KaTo IMPOBHU3HWSA, CE€ W3UMCIIABA Ha 0asza Haili-HaIeXJHATA OICHKA Ha
pa3xouTe, HEOOXOAMMH 33 YPEKIaHE Ha CETAIHO 3aIbJDKEHHE KbM Kpasi Ha OTYCTHHUS TIEPUOJI, KaTO Ce
B3eMaT B MpPEIBUJ PUCKOBETE W HECUTYPHOCTTA, CBBP3aHH ChC CETalIHOTO 3aabibkeHue. Korarto
CBIECTBYBAT peAWIa TMOMOOHW 3abIDKEHHS, BEpPOATHATA HEOOXOAMMOCT OT M3XOJSIl IOTOK 3a
roracsiBaHe Ha 3aTBJDKEHHUETO CE OIpeNaens, KaTo Ce OT4YeTe Ipymnara Ha 3aJbDKCHHSITa KaTo IISUIO.
[IpoBu3unTe ce MUCKOHTUPAT, KOrato e(eKThT OT BPEMEBUTE PA3JIMKH B CTOWHOCTTA HA MapUTE €
3HAYUTEIICH.

OO6e3meTeHns OT TPETH JIMITA BB Bph3Ka ¢ JaICHO 3abJDKEHNUE, 32 KOUTO € CUTYPHO, Y€ IIe MOIydH, Ce
MPU3HABAT KaTO OTAENEH aKTHB. TO3M aKTHB MOXXE U Ja HE HAJIBUILABa CTOMHOCTTA HA ChOTBETHATa
TIPOBU3UAL.

HpOBI/I3I/II/ITe CC IpCPA3rICKAAT KbM Kpasd Ha BCCKU OTUCTCH NIEpUOA U CTOMHOCTTa MM CE KOopurupa, 3a
Ja c€ 0Tpa3u Haﬁ—;[06paTa HpI/I6J'II/ISI/ITCJ'IHa OIICHKAa.
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YEPHOMOPCKH XOJITHHT Al

INPUJIOKEHUE KbM KOHCOJIMIAUPAHUS ®PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)
3.11. IIpoBu3uH, yCJIOBHHM NACUBH M YCJIOBHH AKTHBH (MPOABJKEHHE)

B CJIy4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BECPOATHO Aa BB3HHUKHE U3XOJAII ITIOTOK HA UKOHOMUYCCKU
peCypCu B pC3yJITaT Ha TCKYIIO 3aAbJDKCHUC, TIAaCUB HC CC MpPHU3HABA. YCI0BHUTE MACUBH CJIEJBA Ja CC
OIICHSBAT MOCJIEABAINO II0 IIO-BHCOKAaTa CTOHMHOCT MCEXAY onHrcaHaTa Mmo-rope€ CpaBHHUMa IIPOBU3UA U
IIbPBOHAYATIHO IIpHU3HAaTaTa CyMa, HaMaJICHa C HaTpyIllaHaTa aMOPTU3aluA.

BCpOHTHI/I BXOJAMIX MMOTOLUM HA UKOHOMUYCCKHU ITOJI3U, KOUTO BCC OLIC HC OTTOBApAT HAa KPUTCPUHUTEC 3a
MIPpU3HAaBAHE HAa aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

3.12 IlIpeueHKH OT onpeaeIsiio 3HA4YeHNe MPU MPUJIATaHe CYETOBOAHATA MOJUTHKA HA rpynara.
KiarouoBn npu0/In3nTeIHU OLleHKH M IIPeINoJI0KeHUs!

IIpeuenkn

IIpn mpunaranero Ha BB3NPUETHTE CUETOBOIHHU IIOJIMTHKH, OCBEH IPHUONU3UTEIHU OLECHKU U
MIPEIONIOKEHUS, PPKOBOICTBOTO Ha I'pymara € HampaBwia U CIEIHUTE IMPELEHKH, KOUTO MMaT Hau-
chlecTBEH e()eKT BHPXY CYMUTE, IPU3HATH BB (DMHAHCOBHUS OTYET:

Ilpeocmassne Ha 002080p 3a NOOUUHEH CPOYEH Ob2

[Ipu mpencraBsHe Ha 3aABKEHUATA MO JOTOBOP 3a MOJYMHEH CPOUYEH JIBJT, PHKOBOACTBOTO IpPaBU
IpELEHKa Ha YCIIOBHATA 110 JOTOBOpA M HAYMHA Ha HETOBOTO NpeICTaBsHE BbB (puHaHcOBUA oTueT. [Ipn
OlpefeNiiHE Ha PEILICHHETO 3a HA4YMH Ha MpeACTaBsHE, PBKOBOACTBOTO JaBa MPEIUMCTBO Ha
ChIBPAKAHUETO, CHIIIHOCTTAa U HKOHOMUYECKA PEaTHOCT Ha YCJIOBHATA 110 JOrOBOPA, a HE (JOPMAITHO Ha
HeroBarta npasHa ¢opma. Mmaiiku nmpensu, ue CbIiiacHoO Kiay3uTe Ha JOroBOpa, 3aJbJDKEHUETO IIE e
[oracy, 4pe3 yBeJIHMYCHHE Ha COOCTBEHMs KalWTall Ha IpyIaTa, PbKOBOIACTBOTO € B3€ja PELICHHE Ia
MIPEICTaBU TE3H 3aIbJDKEHHSI KaTo YacT OT HETOBUTE PE3EpPBU.

I pubau3uTeTHH OLIEHKU U MPeANoJI0KeHHe

HNudopmaiius 0THOCHO OCHOBHHUTE IMPEIION0KEHHSI, CBbP3aHNA C HECHT'YPHOCTTa HA HAaNpaBEHUTE KbM
OTYeTHaTa Aara NPUOJIM3UTEIIHU OLEHKH, U 32 KOUTO CHLICCTBYBA MOBUIIEH PUCK, Y€ OHMXa MOIIHU Ja
JIOBEAT 10 ChILECTBEHU KOPEKLUHU BbPXY IIPU3HABAHETO U OLICHABAHETO HA aKTUBH, IIACUBU, IPUXOAHU
U Pa3XOJH B CJIEABAIIUTE OTYETHU IIEPUOIH € IIPEICTABEHA IO-I0IY.

Obe3yenka Ha 83eMaHUs

[Mpubnu3uTenHara oneHKa 3a 3aryOu OT CbMHUTEIHH W HEChOMpaeMH B3eMaHHs ce NpaBU B Kpas Ha
Bcsika (puHaHCOBa roguHa. B3emaHwsTa, MpU KOWTO ca KOHCTATUPAHW TIOCTOSHHU TPYIHOCTH TPH
TSXHOTO CHOWpaHE B €JHOTOJMIIEH IEpUOJl, MOJUIeKAaT Ha aHalM3 MO OTJCIHM KOHTPareHTH U B
3aBHCHMOCT OT KOHKPETHHUTE OOCTOSATENICTBA CE YCTAHOBSBA YaCTTa OT TSIX, KOATO € peaTHo chOnpaema,
a ocTaHajara 4acT 10 HOMHMHAaJIa Ha B3€MaHETO ce NpH3HaBa B OTYETa 3a mevaibaTa WiM 3arybara u
Jpyrusi BceoOXBaTeH JOX0 KaTo 3aryda oT 00e3leHKa.

IIpn mpeueHkara Ha cbOMpaeMOCTTa Ha B3eMaHHMATA PBKOBOJACTBOTO NpPaBM aHAIM3 Ha IsUiaTa
EKCIO3UIMS OT BCEKH KOHTPAreHT, HErOBOTO (DMHAHCOBO CHCTOSHHE, Bb3MOKHOCTHUTE MY 3a TeHEpHpaHe
U IPUBJIMYaHE HA (PMHAHCOBH PECYPCH - C OTJIE/l YCTAaHOBSIBAHE HA pealHaTa BB3MOXKHOCT 32 ChOMPaHETO
¥M, a HE CaMO Ha HMBO MPOCPOUYEHH WHIANBUAYAIHN B3€MaHUS OT KOHTpareHTa.
BsemanusTa niam yacTra OT TAX, 32 KOUTO PBKOBOJICTBOTO NPELEHIBA, Y€ CHIIECTBYBa MHOIO BHCOKA
HECUTYPHOCT 32 CHOMpaHeTO UM U He ca o0e3neueHH, ce ooesnensasat Ha 100%.
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YEPHOMOPCKH XOJITHHT Al

HPUJIOXKEHUE KbM KOHCOJIMIUPAHUSA ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

3.12. IIpeneHky OT ONpeefAlI0 3HAYEHNE NPU MPUJIAraHe CYeTOBOAHATA MOJUTHKA HA rpynara.
KuouoBn npudIM3uTEeTHH OLIEHKH U MPeInoI0:KeHus1 (MMPOoIbIKeHHe)

CnpaseyiuBa cCTOHMHOCT HA QUHAHCOBH MHCTPYMEHTH

PBKOBONICTBOTO HM3MOJI3Ba TEXHUKHM 3a OICHSABAaHE Ha CIIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH
WHCTPYMEHTH TPH JIUIICA HA KOTHPAHH IICHH Ha aKTUBeH ma3ap. [1ogpoOHOCTH OTHOCHO M3IOJI3BAHUTE
MPEIOJIOKEHUST ca MPEICTaBEHH B ChOTBETHUTE IMOSICHCHHS 32 (DMHAHCOBHM aKTWBU U macuBh. [lpu
TIpUIIaraHe Ha TEXHUKH 32 OICHSIBaHE PHKOBOACTBOTO M3IOJI3Ba B MAKCUMAITHA CTEIICH IMa3apHU JaHHU U
MIPEIMOJIOKEHUS, KOUTO Ta3apHUTE YYaCTHUIM OMXa BB3IPUEIH IPHU OIICHSBAHETO HA JaJicH (PMHAHCOB
MHCTpyMeHT. Korato JurcBar npuiioxkKuMy 1ma3apHu JaHHU, PHKOBOCTBOTO M3II0JI3Ba CBOSTA HAl-100pa
OIIEHKA Ha MPEIOIOKEHUATA, KOUTO OMXa HAIPaBWIIN MTa3apHUTE YIaCTHUIIH. 1 e3¢ OIIEHKH MoTaT Jia ce
pas3InyaBaT OT ACHCTBUTEIHUTE IICHN, KOUTO OMxa OWMIIN ONIpeAesIeH: IIPH CIIpaBeInBa Ia3apHa CAeKa
MeX 1y HH(pOPMHUpPaHHU U KEJaelly CTPaHH B Kpasi Ha OTUYCTHUS MTEPHO.

4. Mamunu u odopyaABaHe
31 nexkemBpu 31 nekeMBpHU

2023 2022

‘000 aB. ‘000 aB.

Maruau 1 o6opyaBaHe 9 11

Oo6110 9 11
5. 3emn

31 nexemBpu 31 nekeMBpHU

2023 2022

‘000 aB. ‘000 aB.

3emu (0OpaboTBacMM) 49 49

Oouro 49 49

[IpencraBenute B oTyeTa 32 (PUHAHCOBOTO CHCTOSIHUE 3€MH, BKIIFOUBAT MPUA00UT OT rpynara mpe3 2015
roJIMHA IMO3eMIJICH UMOT C 1o 3.281 nexapa, KOMTO € OIeHEeH 1o IieHa Ha IpUo0uBaHe.

6. IlpeanpusiTusi OT rpynara

NuBectunuronnoto npegnpustue maiika ,,J4EPHOMOPCKU XOJIAWHI AJl npurexxaBa IbIIEPHO
npeanpusarue ,, HEOTOXUM - UHBECT ®UHAHC* AL, ,,JIOTUCTUYEH ITAPK BYPT'AC*“ EOO/,
,.CTPAH/I BI'* EOO/] u ,,HU®-CAMOKOB*“ EOO/I, xouto camu 1o cebe cu HE ca MHBECTHIIMOHHO
MpEANpUITHE HO TSIXHATA JIEHHOCT € Jla IPEeIOCTaBs YCIIYTH, CBbP3aHU ¢ MHBECTUIIMOHHATA MY JIEHHOCT
opaayd KOETO mpuiara u3kiaroueHuero Ha map. 32 or MC®O 10 ga koHconuaupa Te3W ObLIEPHU
TPEATIPUSITHS.

ena Ha Pa3mep Ha Iena Ha Pa3zmep
npuaoduBaHe yyacTuero npuaoOuBaHe Ha
y4yacTuer
0
31 nekeMBpH % 31 nexkemBpHU %
2023 2022
‘000 aB. ‘000 aB.
JIOT'MCTUYEH ITAPK BYPI'AC 19 000 100.00% 19 000 100.00%
EOO/
HEO®TOXUM - UHBECT ®MHAHC 1581 99.99% 1581 99.99%
ALl
CTPAHA BI' EOO/[] 21000 100.00% - -
HU®-CAMOKOB EOO/] 3967 100.00% 3967 100.00%
Oomo 45 548 24 548
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHHUE KbM KOHCOJIMIAUPAHUSI ®PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

Ha 31.03.2022 r. YHEPHOMOPCKUN XOJIAMHI" Al 3akymyBa 100% oT mpy>kKecTBEeHHTE IsJI0BE Ha
»IOITMCTUYEH ITAPK BYPT'AC* EOO/.

Ha 08.10.2020 r. Uepnomopcku xonmuar AJ] npunoousa 100 % ot akmnuure wHa ,,JJOBPY/2KAHCKA
ITETPOJIHA KOMITAHUS“ AJl (MeXIMHHO TIPEAIIPUATHE Maiika).

IIpes 2023 r. YEPHOMOPCKHM XOJIAMHI" AJl 3akymyBa 100% oT mpyXeCTBEHHMTE [SIOBE Ha
»CTPAHJI BI'*“ EOOJ.

KbM nata Ha koHCONMMAnpanus GuHAHCOBHUS 0TUeT 32 2023 T. yyacTHATa B ABIIEPHU MIPEANPHUITHAS KOUTO
HE ce KOHCOJMIUPAT, & C€ OTYUTAT II0 CIpaBeIMBa CTOWHOCT B redandara niu 3arybdara cerir. MCOO
9, ca KaKTo cie/Ba:

Bujx Ha mHBeCcTHIHSITA H npeacTaBssHETO H B

HMe Ha npeanpusiTHETO EUK Yuyacrtue CoOcTBeHMK
KOHCOJIMIUPaHusl (UHAHCOB OTYeT
JIOBPYJDKAHCKA JIbIIEepHO NPENpUATHE HE C€ KOHCOIUIUPA
TTETPOJIHA OIICHSBA CE M0 CIpaBeIiBa CTOMHOCT B eyasibata ~ UEPHOMOPCKU XOJIAWUHI
KOMITIAHUA EAJ] 124600244 100.00%  wnmu 3ary6ata B croTBeTcTBHE MCDO 9 A1 100%
JIpliepHO npeArnpusTHe He ce KOHCOJIMNupa JOBPYIDKAHCKA
CJIBHLIE CTA’PA OIICHSBA C€ IO CIpaBeanBa cToiHOCT B nevanibara  [TETPOJIHA KOMITAHU S
3ATOPA TPEWJ EOOJ 103844475 100.00% wm 3ary6ara B chotBeTcTBUE MCDO 9 EAT 100%
JIpliepHO npeArnpusTHe He ce KOHCOJIMnpa JOBPYIDKAHCKA
OIICHSBA C€ IO CIpaBenBa cToiHOCT B nevanibara  [TETPOJIHA KOMITAHU S
JJEOMAPA EOO/] 202589040 100.00%  wnnm 3ary6ata B choTBeTcTBHE MCDO 9 EAT 100%
JIpIepHo npennpusITHe He ce KOHCOIUANPA
BU3HEC HEHTHP OIICHSBA CE IO CIPaBeIIMBa CTOMHOCT B Ieyandara CJ'I"I)VHL[E CTAPA 3ATOPA
M3T'PEB EOOQ 131493688 100.00% wiu 3arybara B cboTBeTCTBHE MCDO 9 TPEUJ EOO/I 100%

JIBIepHO IPENNPUATHE HE Ce KOHCOIUINPA
OIICHsBA CE M0 crpaBeainBa cToiiHocT B nevanoara  BU3HEC LIEHTBP U3T'PEB
PABJIA TYP EOO/J] 131346097 100.00%  wiu 3arybara B cboTBeTCTBHE MCDO 9 EOOJ 100%

JIbIIEpHO NPENPUATHE HE CE KOHCOIHUINPA
OIICHsBA C€ M0 crpaBeinBa cToiiHocT B nevandoara  BU3HEC LIEHTBP U3T'PEB

BAPHA TPAKC A/l 103060199  99.51% wnm 3ary6ata B choTBeTcTBHE MCDO 9 EOO/I 100%
JIBIIEepHO TPENPHUSATHE HE C€ KOHCOIHUINPA
EKCIIEPT CEPBU3 OIIEHSBA CE 110 CIPaBEJIMBA CTOMHOCT B neyasbara
EOOA 202683671  99.51% wmm 3ary6ata B croTBeTcTBHE MCPO 9 BAPHA TPAKC AJT 100%

JIBIIEepHO TPENPHUSATHE HE C€ KOHCOIHINPA
OIIeHsBa ce 1o cnpaseuiBa croiHocT B nevanbara  EKCIIEPT CEPBU3 EOO/]
JAPY KAP EAZT 121243960  99,51%  wnu 3ary6ata B choTBeTCTBHE MCDO 9 100%

Ilenata Ha npumoOMBaHE Ha WHBECTUIIMUTE HEYYacTBaIlM B KoHconuaamusara ¢ 32 113 xwi JB.
Br3mpuerara crpaBeiiiBa CTOMHOCT Ha MPY THPBOHAYATHOTO TPU3HABAHE € I[eHaTa Ha ClIeIKaTa ChIJ.
nap. b5.1.2A or MC®O 9. Twif kato e HanuIle IIMPOK 00XBAT OT BE3MOXKHH OIIEHKH Ha CIIpaBeINBaTa
CTOMHOCT, IIeHaTa Ha NpUAOOHMBaHE TMIpeJCTaBiIsiBa Hai-goOpara NpPUOIM3HTENIHA OICHKAa Ha
CIIpaBeJINBaTa CTOMHOCT B paMKHUTE Ha TO3W 00xBaT map. b5.2.3 MC®O 9.

7. HWHBecTHIMHU B CbBMECTHH ¥ ACOMUMPAHU NPeANPUITHS

HNHBecTHIIMM B CbBMECTHH NMPeNPUATHSA

Kem 31.12.2023 r. I'pymara, oT4nTa WHBECTUIMUTE B CHBMECTHU MPEANPHUATHA, MO METOJa Ha
COOCTBEHUsI KaIlluTall.

WNuBecTnnunTe B ChBMECTHH MPEANIPHUATHS BKIIOUBAT MpHUTEXKaBaHUTe OT rpynaTta 50% ot asutoBeTe Ha
®U1H MHBECT KbMITAHU OO/], xouto ca mpumobutu npe3 mecen nexemepu 2019 roauna. llenara
Ha mpugobusane e 1 nB. [Ipe3 mapt 2020 r. rpymata yyacTBa B yBEJIMUEHHETO Ha KalWTala Ha
CBhbBMECTHOTO Tipeanpusitue ¢ 3 400 xu. niB.

JIBM>KEHHETO Ha CTOMHOCTTAa HA MHBECTULIMUTE B CbBMECTHH MPEINPHUATHS € MPEACTABEHO MO-J0JTY:
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YEPHOMOPCKH XOJUTHHT A/l

MNPUJIOKEHHUE KbM KOHCOJUIUPAHUSI DUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

HHBecTHIINM B ACONMUPAHU NPEeANPUATHS

31 nexemBpu 31 nexemMBpu

2023 2022

‘000 aB. ‘000 xB.

s B nsMeHeHusTa Ha GUHAHCOBUS PE3yNTaT 886 (79)
Iloxymnka Ha As5I0BE, Ype3 yBEINYEHHUE HA KalUTal 3 400 3400
O0mo 4 286 3321

WHBecTunuure B acouMUpaHd MNPEANPHATHS BB3HUKBAT Clel NPUAOOMBAHETO Ha KOHTpOJIAa Ha
JOBPYJIDKAHCKA IIETPOJIHA KOMITAHUA EAJIl npe3 mecen; okromBpu 2020 roauHa ¢ KOETO
IIPUTEXABAHOTO OT Hero mbmepHoTo npeanpustue CJBHIIE CTAPA 3ATOPA TPEWNJ] EOOJI mpe3
2014 r. e mpumo6mio 38.03. % ot mgsmoBere Ha BAPHA-IIJIO/] A/l u HEeroBuTE ABIIEPHU MIPEATIPUSITHSL.
WuBecTunuuTe ce oLEHSBAT MO CHpaBeAMBa CTOMHOCT B meyanbara WM 3ary0ata B CbOTBETCTBHE
MCO®O 9. Ilenara Ha npunoOuBaHe Ha WHBecTUIMATa € 7 958 xui. nB. Bp3npuerata cnpaBensvBa
CTOMHOCT NpY IbPBOHAYAIHOTO IMPU3HABAHE € LIeHaTa Ha caenkara cbri. nap. b5.1.2A ot MC®O 9. Tsit
Karo € HalIMLe MMHUPOK 00XBaT OT BH3MOXKHU OLEHKM Ha CHpaBeAMBaTa CTOWHOCT, LieHAaTa Ha
npuaoOMBaHe TpEACTaBIIsIBA Hail-goOpara MpUONM3WTENHA OICHKa Ha CIpaBedjnBaTa CTOHHOCT B
pamkuTe Ha To3u 00xBat nap. b5.2.3 MC®O 9.

Buja Ha nHBecTHIHMSATA U NpPeaCTABAHETO H B

Co0CTBEHHK
KOHCOJIMIMPAHUS (PUHAHCOB OTYET

Hme Ha npeanpusiTHETO EHUK Yuactue

AconuupaHo mpeAnpusITHe
OIICHSIBA Ce 110 crpaBe yIiBa cToiHoCT B neyanbara  CJIBHLIE CTAPA 3ATOPA
BAPHA-TUIOA AL 103106697  38.03% wunu 3ary6ata B cboTBeTcTBHE MCDO 9 TPEWJ] EOOJI 38.03%
AcoMupaHo MpeAnpusITHe
OLICHsIBA Ce I10 CIIPaBeUINBA CTOMHOCT B Ievyazoara
MUCTPAJI EM EOO/] 103814521  38.03%  wunu 3ary6ata B chorBeTcTBHE MCDO 9 BAPHA-IUUIO Al 100%
AcoMupaHo mpeAnpusITHE
OLICHsBA Ce I10 CIIPaBeUINBA CTOMHOCT B Ievyaoara
HMH KOMEPC EOO/] 114685782  38.03% wunm 3ary6ata B choTBeTcTBHE MCDO 9 BAPHA-TIJIO A1 100%
AcoIuupaHo mpeAnpusITHE
OLICHsIBA CE I10 CIIPaBeUINBA CTOMHOCT B Ieyabara

JIATYHA EOOJ{ 103585033  38.03%  wmnm 3ary6ata B choTBeTcTBHE MCDO 9 BAPHA-TIJIO A1 100%
KOPABHO AconuupaHo npeanpusTie

MAIIMHOCTPOEHE OIIEHSBA CE 110 CIPAaBEJIMBA CTOMHOCT B neyasbara

Al 103000946  28.86% wumm 3ary6ata B choTBeTcTBHE MCDO 9 JIAT'YHA EOO/ 75.90%

8. JIbarocpoynu GpUHAHCOBU aKTHBH
Cymure, mpu3HaTd B oT4eTa 3a (DMHAHCOBOTO CHCTOSHUE, CE€ OTHACAT KbM CIIEHUTE KaTErOpHUU
JBJITOCPOYHH (DMHAHCOBU aKTHBH:

31.12.2023 31.12.2022

XHJL JIB. XHJIL JIB.
OuUHAHCOBU aKTHBH TIO CIIPaBEJIMBA CTOMHOCT Tpe3 Iedandara il
3arybata
BopcoBu kanuTanoBu HHCTPYMEHTH 3 3
HebopcoBu kanuTanoBu HHCTPYMEHTH 661 661
O06mo 664 664

I/IHBCCTI/II_[I/II/ITG B 60pCOBI/I KallMTaJIOBU HWHCTPYMCHTU Ca OICHCHU IO CIIpaBCJIMBa CTOﬁHOCT,
OIpeaAcicHa Ha basaTa Ha 60pCOBI/ITC KOTHPOBKH KbM JlaTaTa Ha (bHHaHCOBI/IH OTYCT.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO MHBECTUIIUH, IIPECACTABIABAIIN aKIIUN B JPYT'U 3aTBOPCHU APYKECTBA
(He60pCOBI/I KalmnuTaJlOBH I/IHCprMeHTI/I), KOHUTO HC CC€ ThbpPryBaT Ha AKTHUBCH Ia3ap U 3a TAX HAMA
KOTUPOBKH Ha Ma3apHU LCHU, CC OLCHABAT C IIOMOIITAa Ha NPUIIAraHCTO HAa AJITCPHATHUBHHU OLCHBYHU
METO/H, aKO CUUTa Y€ TC MOTaT Ja MMpE€aAoCTaBAT JOCTATbYHO HAACKIHA I/IH(i)OpMaHI/IH 34 Ma3sapHUTEC HCHU
Ha NPUTCIKABAHUTE aKTUBU. HpI/ITe)KaBaHI/ITe q)HHaHCOBI/I AKTHBU Ca B CJIICAHUTE NPECATIPUATHA:
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YEPHOMOPCKH XOJITHHT Al

MNPUJIOKEHHUE KbM KOHCOJIMIAUPAHUSI ®PUHAHCOB OTUET
kbM 31 nexkemBpu 2023 (mpoabKeHnE)

2023 % 2022 %
XML JIB. XHJIL. JIB.
PC Cutu Criopt OO/] 660 9.76% 660 9.76%
Xan Ky6par A/l 1 0.89% 1 0.89%
breirapcka 3axap A/ 3 15.31% 3 15.31%
664 664

9. JIparocpoyHu B3eMaHUs

JBIrocpovHUTE B3EMaHUS BKJIFOUBAT B3EMaHUs 110 JOTOBOPH 3a IECHs, KAKTO CJIC/IBA:
31 nexkemBpu 31 nekeMBpH

2023 2022

‘000 aB. ‘000 aB.

Bzemanmust mo gorosopu, 6pyTHO 11423 17 528
O61o 11 423 17 528

[Ipe3 2019 romuHa ApyKECTBOTO € MPHUIOOMIIO, Ype3 TOTOBOP 3a IECHs, B3EMaHHUs 110 JOTOBOD 32 3aeM
Ha ctoiHocT 11 082 xmm. naB. (mmaBHuMna 9 600 xwmi. 7B. M HayucieHa juxBa 1 482 Xui. JB.).
[IbpBOHAYATHO B3eMaHHUATA Cca OICHCHM IO TAXHATa IieHa Ha npupoOuBane. Kwm 31.12.2023 .
B3eMaHeTo ¢ 11 423 xwr. nB. (TimaBaUNIA 9 600 XWI1. IB. M HAYUCIACHHU TUXBU 1 823 XwiL. 1B.).

KbM kpas Ha 2022 r. ApyKeCTBOTO OTITyCKa MHBECTUIIMOHEH 3a€M Ha IBIIEPHOTO cU JipyxkecTBo Excriept
Cepsuz EOO/I ¢ nmuxBen npoueHT- 6.5% u cpok 15.11.2031 r. Kem 31.12.2023 r. B3eMaHETO € MOraceHo

10. UaBecTHIIMOHHH UMOTH
31 nexkemBpu 31 nexkeMBpHU

2023 2022

‘000 aB. ‘000 aB.

VHBECTHLIMOHHA UMOTH 48 517 23 669
Oomro 48 517 23 669

HenpmwkuMuTe UMOTH ca KJIacU(pHUIIMPAHH KaTO WHBECTUIIMOHHUA MMOTH 3a TpyIaTa U ¢a OLICHEHU
1o cmpaseymBa cTOUHOCT. [Ipe3 2023 r. cnex HampaBeHa OIICHKA HA WHBECTUIIMOHHUTE UMOTH, UMa
YBEIMYECHUE Ha cIipaBeuiuBata cToMHOCT ¢ 1 692 xui. nB. CrpaBeasivuBaTa CTOMHOCT € OIpeaesieHa OT
JIMIICH3UPAH OLICHUTEJ Ha 0a3aTa Ha HAJIMYHM aKTyaJIHU IICHU Ha aKTHBHHU Ia3apH.
[IpomenuTe B OamaHCOBUTE CTOHHOCTH, MPEACTABCHU B OTYETA 3a (MHAHCOBOTO CHCTOSHUE, MOTAT Ja
O0BbJaT 0000IEHH, KAKTO CJIEABA:
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YEPHOMOPCKH XOJITHHT Al

INPUJIOKEHUE KbM KOHCOJIMJAUPAHUS ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

BanancoBa croitHocT kKbM 1 ssHyapu 2023 1.

MuBecTUIIMOHHY UMOTH

HoBompnnoOutn HHBECTHLIMOHHN UMOTH

Herna neyan0a oT mpoMsiHa Ha CIIPABEIIMBATa CTOMHOCT
Baaancosa croitHocT KbM 31 nexemsBpu 2023 r.

11. ThproBecku u APYTU B3eMaHUS
Herekyunu

B3eMaHnus oT cBbp3aHU KA

Hpyru
Oo6110

Texkyunu

Bs3emanus oT KJIMEHTH

Bsemanwust 0T cBbp3aHU MPEATIPUATHS
B3eMaHus 110 ipe10CTaBEHU aBaHCH
THProBCKU U APYTH B3EMaHUS

(01101101}

‘000 aB.

14 782
23 156

1692

48 517

31 nekemMBpH

31 nekeMBpH

2023 2022
‘000 aB. ‘000 aB.
11423 17 528

1 -

11 424 17 528

31 nekemBpu

31 nexkeMBpH

2023 2022
‘000 aB. ‘000 aB.
2760 -

- 161

6 335 6 335
1752 1617
10 847 8113

B®B BpBb3ka ¢ npumoOrBaHe Ha (UHAHCOBU aKTHBH, JPYKECTBOTO € MPEJIOCTABUIIO aBAHCH B
pa3Mep Ha 6 335 xui. niB. B3emanusTa or kiMeHTH B pa3mep Ha 2 760 Xui. JIB. ca OT mpoaaxOa Ha
B3eMaHus. Jpyrure B3emMaHus B pazmep Ha 1 752 xuil. JIB. BKIFOUBAT B3EMaHUS MO0 OTYCTCHH HEYCTOUKHU
O JIOTOBOPH C KOHTPAreHTH, MpeIUIaTeHa 3aCTPaxoBKa, TOUINHA TaKca MO JJOTOBOP C JOBEPEHUK.
PBKOBOZICTBOTO HA rpyMaTa CUMTa, Ye CTOMHOCTTA HA B3EMAHUATA, 110 KOSTO TE Ca MPEJICTABEHHU B OTYETA
3a q)HHaHCOBOTO ChCTOSTHHUEC, CbOTBCTCTBA Ha TAXHaTa Bb3CTaHOBUMA CTOMHOCT.

12. ®UHAHCOBY aKTHBH

[IpencraBenure B oT4yera 3a (PUHAHCOBOTO CBhCTOSHUE KPAaTKOCPOUHU (DUHAHCOBH aKTHBH,
MpeacTaBisiBaT ()MHAHCOBU AKTUBH, IBPXKAHM 32 ThPryBaHE OICHEHH [0 CIpaBEUINBa CTONHHOCT,
ompesereHa Ha 6a3a 60pcoBH KOTUPOBKH (KBIETO € MPIIIOKUMO) F BKIIFOUBAT aKIIUU U TSUIOBE, TbPIKAHH

3a ThpryBaHe B 000poTeH HopTdeii.

XonauHr HOB BeK A/
EA3 A/l
AnTHONMOTHK AJ]

31 MexemBpH 31 dexemBpH
2023 r. 2022 r.

XWJI. JIB. XWJI. JIB.

10 10

3 3

2 2

15 15
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YEPHOMOPCKH XOJITHHT Al

NOPUJIOKEHUE KbM KOHCOJIUAUPAHUA ®PUHAHCOB OTUET
KbM 31 nexemBpu 2023 (npoabiKeHne)

13. IMapuyHu cpeacTBa U eKBUBAJEHTH

31 nexkemBpu 31 nexkeMBpH

2023 2022

‘000 aB. ‘000 aB.

[Tapuanan cpencTsa B Opoit 8 8
[Tapuunu cpencTBa B 0aHKOBH CMETKH 66 2579
O6mo 74 2 587

14. OcHOBeH KamuTaa

KbMm 31 nexemBpu 2023 r. kanutanbT Ha JlpykecTBoTO € B pa3smep Ha 13 156 584 nB. /Tpunanecer
MUJIMOHA CTO METACCET U MISCT XUJISIU METCTOTHH OCEMIECET U YSTUPH JIeBa/, pa3npeeiieHu B 3 289 146
/ Tpu MHIIMOHA JBECTa OCEMIECET W AEBET XWJISAH CTO YeTHpUeceT W Iiect/ Oposi 0OMKHOBEHH,
Oe3HaTMYHH, TOMMEHHH aKI[UA ¢ HOMUHAN 4 (YeTHPH) JIeBa.
KoM 31 nekemBpu 2023 roguHa pasnpe/ielIeHHeTo Ha OCHOBHUAT KalluTall Ha rpymara € KakTo cje/Ba:
Bpoii akuuu  Yuacrue B
kanurtaaa %

IOpunnuecku auma 1 135493 34.52%
dusnuecku auna 2 153 653 65.48%
0010 3289 146 100 %

MNPUJIOKEHHUE KbM KOHCOJIMAUPAHUS ®UHAHCOB OTYET
kbM 31 nexkemBpu 2023 (mpoab.KeHHE)

15. Pe3epBu
HpeI[CTaBeHI/ITe B OTYECTAa 3a (bl/IHaHCOBOTO CbCTOSIHHE PE3CPBU, BKIIIOYBAT KAITUTAJIUZUPAHUTE Hean6I/I

OT MUHAJIM TOAWHU U PE3CPBUTE OT NPEMHUHU 3a U3KYTICHU coOcTBEHHN aKIuH.

16. 3agbakeHus MO MOJYYEeHH 3aeMU

Texkymn Hertexkymn
31.12.2023 31.12.2022 31.12.2023 31.12.2022
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BankoBu 3aemu 2563 13 19 000 23 250
OOranus 4438 4209 27 505 9989
TBproecku 3aemu 2 2 - -
O01I0 0aJ1aHCOBA CTOMHOCT 7 003 4224 46 505 33239

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
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INPUJIOKEHUE KbM KOHCOJIMJAUPAHUS ®PUHAHCOB OTUET

kbM 31 nexkemBpu 2023 (mpoabKeHnE)

[Ipe3 2019 1. apyXECTBOTO € EMUTHPAJIO OOMKHOBEHH, OC3HAIMYHM, MMOWMMEHHH, JINXBOHOCHH, CPOYHH,
Heo0e3eUeHH, HEKOHBEPTUPYEMH, CBOOOAHO MPEXBBPISEMH, KOPIIOPATUBHU OOJUTallM HA CTOHHOCT
20 000 xun. nB. CpoKbT Ha Majiexka € celieM roaunu (84 mMecena), CYUNTaHO OT JaTaTa Ha CKIIOYBAHE Ha
3aema. JIpmkuMara auxBa € 6 % TOAMIIHO, KOSTO ce M3IUIalla Ha IeCTMECEYHH KYMOHHU IUIallaHus,
KOUTO C€ M34YMCIIIBAaT Ha 0a3zaTa Ha IPOCTa JMXBa 3a OTACIHHUTE IIECTMECCYHH IEPHUOAM BBPXY
HOMHHAJHATa CTOWHOCT Ha Besika obmmranusa. Cunrano ot 03.04.2021r., ot ¢pukcupan 6% rogumniHo Ha
IUTaBall TOJUILIECH JMXBeH TpoueHT, Gopmupan ot 6-meceden EURIBOR c nanbaBka ot 4.25% (425
0a3nCHH TOYKH), HO HE MO-MATBK OT 2.5% TOAMIITHO, IPY JINXBEHA KOHBEHITHS;

Ha 18,09,2023 1. ¢ mpoBemeHo o00mo chOpadwe Ha OOJHTaIlMOHEPUTE, HA KOETO € IPHETO
IpeJioKeHne 3a o0e3neyaBaHe Ha OONUralMoOHHATa €MHCHS M TIPOMSHA B JIMXBEHHs MPOLEHT IO
obnuramuure. Cren manesxna aara 03.10.2023 r. JMXBEHUAT MPOLIEHT MO OOIUTaI[UUTE CE TPOMEHS Ha
TJIaBaIll TOUIIIEH JIMXBEH MPOIEHT paBeH Ha cymara ot 6-meceunusst EURIBOR + man6aBka ot 1.25 %
(125 Ga3ucHu TOUKH), HO 00110 HE TO-MaJKo oT 2.50 % u He moBeue ot 6.00 % rogumHO
Tekymarta yact OT 3aJbKEHHETO M0 o0NMHUrannoHHUs 3aeM KbM 31 gekemBpu 2023 T. ca HA4YKCIIEHH
JuxBU B pazMep Ha 131 xun. nB. u rmaBHuna 4 000 xuiL. JB., KOUTO KbM Kpasi Ha OTYETHHS IEPUOJ HE ca
C HACTBIIWJI MaJEK.

HerekyimaTta 4act OT 3aAbJDKEHUETO MO O0JIMTaiiMoOHHMs 3aeM KbM 31 nexemspu 2023 r. mpeacTaBiisiBa
TJIAaBHUIIA 110 OOJUTAIMOHEH 3aeM B pa3mep Ha 6 000 Xu1. 1B., HaMalleHa ¢ IPEAIUIATeH! TaKCH B pa3Mep
Ha 9 xui. 1B.

B xpas na centemBpu Ha 2020 r. oonuranuonnara emucus ¢ [ISIN koq BG2100006191 na IpysxkecTBoTO-
Maiika e JiormycHara 10 Thprosus Ha beiarapcka ®@onmosa bopca AJl, cerment OOnuranum.

[Ipe3 2023 . gpy»KECTBOTO € EMUTHPAIO OOMKHOBEHH, OC3HAINYHH, MTOVNMEHHH, JINXBOHOCHH, CPOYHH,
Heo0e3MeUeHH, HEKOHBEPTUPYEMH, CBOOOAHO MPEXBHPISEMH, KOPIIOPATUBHN OOJUTALlMM HA CTOHHOCT
11 000 xun. eBpo. CpokbT Ha najaexa e aeser roauau (108 mecera), CYMTaHO OT JaTaTa Ha CKIIOYBaHE
Ha 3aeMa. J[poKUMaTa JIMXBa € IUIaBalll JIMXBEH NPOLEHT paBeH Ha cyMa oT 6-MeceueH EURIBOR + 1.00
%, HO He mo-Manko oT 2.50% wu He moseue oT 5.00%, KOATO ce M3IUIala Ha MIECTMECEYHN KYNMOHHU
TUTaIaHus.

Tekyiara 4acT OT 3abJDKCHUETO 10 OONHUraliMoHHus 3aeM KbM 31 mekemBpu 2023 r. ca HauUCIICHU
JUXBU B pazmep Ha 307 Xuil. JIB., KOUTO KbM Kpasi Ha OTYETHHS EPUOJ] HE Ca C HACTBITIII MaJeXK.
HerekyiaTta yact OT 3aib/DKEHUETO 0 O0JIMraiMoHHus 3aeM KbM 31 nexemspu 2023 r. mpeacTaBiisBa
IJIaBHHUIIA TI0 OOJIMTAI[MOHEH 3aeM B pa3mep Ha 21 514 xu. jiB.

B kpas na centemBpum Ha 2023 r. obOnwrammonHata emucus ¢ ISIN kom BG2100004238 Ha
»AEPHOMOPCKHN XOJIANHI™ AJl e nomycHata 10 Teprous Ha bearapcka ®onnosa bopca AJl,
cermMeHT OOnHranuy.

IIpes 2021 r. gpmepHoto apyxectBo ,, HEOTOXMM-UHBECT ®MHAHC* A/l ckirodsa 10rosop 3a
0aHKOB KPEIUT 32 WHBECTHIIMOHHH CpeicTBa B pasmep Ha 4 250 xwun. nB. ¢be cpok a0 20.03.2024 .
JIMXBEHUST MPOICHT € MMPOMEHJINB, KOWTO ce opMHUpa KaTo cOOp OT CTOHHOCTTA Ha npomenus BJITT
TUTI0C Haa0aBKa 3a KpeIUuTeH pUCK B pazMmep Ha 1.5 myHkTa. TekymiaTta gact 1o To3u A0TOBOp € 2 554
XWJL. JIB.

[Ipe3 mecen Mmapt 2022 roguHa IpyKECTBOTO CKIIOYBA IOTOBOP 3a OaHKOB KpeAuT B pasmep Ha 19 000
XL JB. 3a 3akymyBaHe Ha 100% ot apyxkectBenure asiose Ha ,,JIOTUCTUYEH ITAPK BYPI'AC*
EOO/ ¢ nagex mapt 2025 1. JloroBopbT € CKIIOYEH ¢ MecTHa 0aHKOBAa MHCTUTYLMS MPH NPOMEHIINB
JIMXBEH MPOLEHT PaBeH Ha pe)epeHTEH JMXBEH MPOLIEHT Ha KpeIMTHATa MHCTUTYLHS IUTIOC Haf0aBKa OT
1.41 %. Texymiara 9act 1o TO3H JOTOBOP € 9 XWII. 1B.

17. Texkymu THProBCKH U APYTH 3aXbJIKEHUS

31 nexemBpH 31 nexemBpH

2023 2022

Texyumn ‘000 aB. ‘000 aB.
3aabKeHUs KbM JIOCTaBUHIIN 14 53
[Tosrydenn aBaHcH 100 450
3agbIKeHUS KBM TIEPCOHANTA W OCHUT. 33TbIDKCHUS 2 1
Jpyru 3aqbiKeHns 165 1
Tekymy ThProBcKHU 3aAbJIKEHUS 281 505

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
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18. Jdpyru npuxoau

[Ipuxoau ot nponax6a Ha GUHAHCOBHM aKTUBH U JAp. IPUXOAU
IIpuxonn oT mpeorieHKa Ha MTHBECTULIMOHHN UMOTH
IIpuxoau OT HEYCTOUKHU

(011)1101)

19. Pa3xoau 3a BbHIIHY YCJIYTH

Oxpana

Koncynranrcku npaBHH ycIyTu
Perynatopau u 1pyru Takcu
Onutopcka yciayra
3acTpaxoBKU

HApyru

O6mo

20. Pa3xonu 3a nmepconana

Pasxoaum 3a 3annartu
Pa3xoau 3a cOlMaIHA OCUTYPOBKH

(011)1101)

21. JIpyru pa3xoaun

Hpyru pasxoau
O6mo

22. ®uHAHCOBHM MPUXOIU U Pa3Xoau
DuHAHCOBHUTE MPUXOIU BKIIOYBAT:

31 nekemMBpH

31 nekeMBpH

2023 2022
‘000 aB. ‘000 aB.
- 21

1692 1249
1435 321
3127 1621

31 nekemMBpH

31 nekemMBpH

2023 2022
‘000 JaB. ‘000 JaB.
(54) (55)
(72) (31)
(67) 7
(12) (12)
(75) -
(37) (22)
(317) (217)

31 nekemBpH

31 nexeMBpH

2023 2022
‘000 aB. ‘000 aB.
(98) 95)

(M )
(105) (103)

31 nekeMBpH

31 nekemBpu

2022 2022
‘000 aB. ‘000 JaB.
(168) (79)
(168) (79)

31 nexemBpH
2023
‘000 nB.

31 nekemBpH
2022
‘000 nB.

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
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[Ipuxomu oT TUXBU 910 581
Herna neyan6a oT mocieaBaiy oleHK: Ha PMHAHCOBU aKTHBH - 63
06110 910 644

DuUHAHCOBHTE Pa3X0IH BKIIOYBAT:
31 nexemBpH

31 nekeMBpH

2023 2022

‘000 aB. ‘000 aB.

JIMXBU M TakcH 110 OOJHUIalMOHHH 3a€MU (1 603) (803)
JIuxBU 10 3a€MU U KPEIUTH (691) (650)
Takcu ¥ KOMUCHOHHHU (166) (78)
Oo61r0 (2 460) (1531)

23. Pa3xoau 3a 1aHbIU BBPXY NMeyajdaTa

OuakBaHuTe pa3xoau 3a naHblH, 6a3HpaHI/I Ha NpUIOo)KKMMAaTa JaHb4YHa CTaBKa 3a B%nrapml B pasM€p Ha
10 % (2022 r.: 10 %), 1 JEHCTBUTENHO IPU3HATUTE JAaHBYHM PA3XOIH B Neyandara uiy 3arybaTta Morar

na ObIaT paBHEHHU, KaKTO CIIE/BA!

31 nexkemMBpH

2023

‘000 JaB.

[leuan6a (3ary6a) npenu obnarane 1950
Jlanp4Ha cTaBKa 10%

31 nekemBpu
2022
‘000 as.

181
10%

OuakBaH npuxo (pa3xo/1) pa3xo/ 3a JaHbK BbPXY A0X0Aa -
JanbueH eeKT OT MOCTOSIHHU Pa3iuKH -
JanbueH eekT OT HENpU3HAT Npe3 Nepruoa JaHbUEH aKTUB

JanbueH edexT OT HenpU3HAT Ipe3 NPEAXOAHN TOJUHN JaHbUYCH

aKTHUB -

Pa3xoam 3a 1aHbIM BHPXY NeyanadarTa -

24. Jloxoa HA aKIus W TABHIEHTH

OCHOBHUSAT JIOXOJI Ha aKIUs C€ U3YMCIIsIBA KaToO Ce pa3Jielid HeTHATa Ievanoa/(3aryba)
pasmpeiesisiHe 3a epHro/ia Ha CPEAHO-TIPETerIeH s OpOit aKIiK 3a roIMHaTA.

noajexaliia Ha

31.12.2023  31.12.2022
[Teuyan6a (3ary6a) 3a nmepuona (B 1B.) 181 000 181 000
CpenHonpererieH Opoit akiuu 3289 146 3289 146
OcHoBeH 10x0] (3ary6a) Ha akuus (B JIB. 32 aKIHsl) 0.06 0.06

n mpe3 ABaTa ChbIIOCTAaBUMMU IIEPHUO/JIa B prnaTa HE € pas3npeaciissH ATUBUACHT.

25. Pa3ueTH U CAEJKH ChC CBBbP3aHHU JIMIIA

CB’LpSaHI/ITC JIMIa Ha prnaTa, C KOUTO T4 € U3BbpHIBaJIa CACIKH WU MMa HCYPCACHU pa3vyCTHU IIPE3
NpE€ACTAaBCHUTEC OTYETHU NIEPHUOAN BKIIIOYBAT €AUHCTBCHO KIIHOYOBUSA YIIPABJICHCKHU IIEPCOHAII 1O IMOBOJ

Ha HAYUCIIABAHUTE IIPE3 MEPpUOaa pa3Xoar 3a Bb3HArpaK ACHU.

HPUJIOXKEHUE KbM KOHCOJIMAUPAHUA PUHAHCOB OTHET

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
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KbM 31 nexemBpu 2023 (npoabixeHne)

PazueTHHTE B3aMMOOTHOIICHUS C IBIICPHUTE MPEANPUATHS ,, BKIIOYBAT B3EMaHUS 10 3a€MH B pa3Mep
Ha 11 422 xun. n8., ,, HEOTOXMM-UHBECT ®UHAHC* A]Jl B pa3mep Ha 4 089 xun. nB., ,, B pazMep
Ha 95 XuI. 1B., ,, B pa3Mep Ha 56 XUJI. JIB. U 3aIbJDKCHUS 110 3a€M KbM ,, B pa3Mmep Ha 6 566 Xui. nB.

KinrodoBusart ympasieHcku nepcoHan Ha ['pynaTta BKIIOYBA UIMBIHUTEIHUS TUPEKTOP U WICHOBETE Ha
CoBera Ha nupekropute. [Ipe3 2023 roguna u3miaTeHUTe Bh3HArPAKICHUS Ha 1ieHoBeTe Ha ChBeTa Ha
TUPEKTOPUTE BH3NIN3AT Ha 58 XHIIL. JIB., KOUTO MPEIACTABISBAT KPATKOCPOIHH JTOXOIH.

AKO HE ¢ M3PUYHO YIIOMEHATO, TPAH3aKIMUTE ChC CBHP3aHHM JIMIA HE Ca U3BBPIIBAHU MPHU CIICIIUATHU
YCIIOBHS U HE ca MPEIOCTABSIHY WITU MOJTyYaBaHH HUKAKBY rapaHIuy. PasueTHUTE CyMu OOMKHOBEHO Ce
M3IUIAINAT 110 OAHKOB IIBT.

26. Yupapienue Ha (UHAHCOBHTE PHCKOBE
DakTopH HA (PMHAHCOBUTE PUCKOBE

B xona Ha oOnyaiiHaTa cu JeHHOCT rpynaTta MoXe a ObJie N310KEHO Ha pa3InYHA (UHAHCOBU PUCKOBE.
[Ta3zapHuST pUCK € PUCKBT, Ue CHPABEATIMBATA CTOMHOCT WK ObJCIIUTE NAPUYHHU HOTOLH Ha QUHAHCOBHS
WHCTPYMEHT 1€ BapupaT Mopaad MPOMEHUTE B Ma3zapHuTe IeHH. [la3apHUST pUCK BKIIOYBA BaTyTEH
PHCK, INXBEH PUCK WU IPYT LIEHOBH PHUCK.

KpenuTHuAT pHCK € PUCKBT, Ye efHaTa CTpaHa 1o (JMHAHCOBHSA MHCTPYMEHT L€ NPUYMHHU (PUHAHCOBA
3ary0a Ha JpyraTa, B cly4ail 4e He U3II'BJIHHU JOTOBOPEHOTO 3a/IbiKeHue. JIMKBUIHUSAT PUCK € PUCKDT,
4ye rpynara OM Morjiia Ja uMa 3aTpyIHEHHs TP MOCpellaHe Ha 3aJbIDKCHUSTa CH MO (UHAHCOBUTE
MTACUBH.

OT cTpana Ha PHKOBOJCTBOTO Ha Ipynara (MHAHCOBUTE PHCKOBE TEKYIIO C€ HASHTHU(DUIINPAT, H3MEPBAT
Y HaOJIFO/IaBaT C IOMOIIITA HA PAa3JIMYHA KOHTPOJIHU MEXaHU3MHU, 32 J]a C€ ONPE/ICIIAT aJICKBATHU IICHU Ha
YCIIyTHTE, TIPEJOCTaBIHN OT Tpylara, IleHaTa Ha TPHUBICYCHHUTE 3a€MH M J1a C€ OIECHIT aJeKBAaTHO
(dbopMuTe Ha TMOAIBpXKAHE HAa CBOOOJHHTE JIMKBUIHU CPENCTBA, O€3 Ja ce MOMyCKa HEeOoIpaBJaHa
KOHIICHTpAIUs Ha aJIeH PUCK.

26.1 BanyteH puck

[To-ronsimaTa yact ot caenkure Ha ['pynara ce OChIIECTBABAT B OBJITAPCKU JICB WM €Bpo. ['pymara e
M3JI0’KEHA Ha BAyTEH PHUCK MPU U3BHPIIBAaHE HA CHIEIKH C (PMHAHCOBH MHCTPYMEHTH, IEHOMUHUPAHU B
qyXJAEeCTpaHHA BaIyTa, pa3IndHa OT €BpO.

[Ipn u3BBpHIBaHE HA CHOENKH B Yy)KIECTpPaHHA BaJlyTa BB3HHKBAT NPUXOAU M Pa3Xodd OT BAITYTHHU
OTIepaLK, KOUTO CE OTYUTAT B I€UAIOUTE WK 3aryOuTe 3a Mepuoa.

IIpe3 npencraBeHuTe OTYETHU NEepUOAM ['pynara He € W3jlaraHa Ha TaKbB PUCK, IOpPaJH JMIICaTa Ha
TAaKMBa €KCIIO3UIIMH BbB BAJIyTa pa3jIduHa OT JIEB WIH €BPO.

26.2 JIuxBeH pUCK

[IpomsnaTa B nuxBeHute HUBa B boarapus, B EBpo3onara, B CAILl 1 B CBETOBEH IUIaH € U3KIIOYUTEITHO
Ba)KEH T0Ka3arell, KOWTO TPsiOBa OTOJIM30 Ja ce CIIEU OT OTJIeNa 3a aHaJU3 U YIpaBJICHHUE Ha PUCKa, 3a
Jla ce pearrpa He3a0aBHO (Upe3 M3IMOI3BAHE HA XEKUPALIY TEXHUKU U MIPEIOrOBapsiHE HA KPEAUTHUTE
EKCIO3UINH). 3aIbKSHUSITA 110 3a€MU C TPOMEHINBY JINXBEHU MPOLIEHTH €4 OCHOBHUAT U3TOYHUK Ha

MNPUJIOKEHHUE KbM KOHCOJIMAUPAHUSA ®UHAHCOB OTYET
KkbM 31 nexemBpu 2023 (mpoab/KeHNE)
26. YupapieHne Ha GUHAHCOBHTE PUCKOBe (IIPOABJIKEHUE)
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JINXBCH PHUCK. Hpe3 OTUYCTHHA TCPUOJ prnaTa € U3no0J3Bajia 3a€MH C IMPOMCHJIMBU JIMXBCHU HHUBA,
nmopaay KOCTO € U3JI0KCHO Ha JIMXBCH PUCK.

26.3 Ila3zapen puck, cBbp3aH ¢ (UHAHCOBH HHCTPYMEHTH

I'pymara e u3nokeHa Ha Ta3apeH PUCK, TPOU3TUYAII OT IPOMEHNTE B TIa3apHUTE IIEHN Ha (PMHAHCOBUTE
WHCTPYMEHTH, C KOUTO ThpryBa. B Genexka 7 ca mpecTaBeHr eKCIIO3UIINUTE Ha TPyIaTa KbM TO3H PHCK.

26.4 KpeauteH puck

KpCHI/ITHI/IHT PHUCK O3HAYaBa pUCK OT HEU3MBJIHCHUC HA 3aABJDKCHUEC Ha HACPCIIHATa CTpaHa 1o 10TroBop,
CKJIFOYCH C prnaTa, B pC3yJITaT Ha KOMTO 3a ChIINS ¢ Bb3HUKHAJIA KpeauTHa CKCIIO3UIIH.

W3naranero na ['pynara Ha KpeIWTEH PUCK € OTPAaHMYEHO IO pa3Mepa Ha MPEHOCHATa CTOHHOCT Ha
(MHAHCOBHTE aKTHUBH, IPU3HATH B Kpasi HA OTUSTHHUS TIEPHOJI, KAKTO € MOCOUCHO MO-J0Y:

I'pynara penoBHO cieny 3a HEM3MBIHEHUETO Ha 33IbDKEHUSATa HAa CBOU KIIMEHTH U APYTH KOHTpareHTH,
YCTaHOBEHM MHIMBHIYATHO WIM Ha TPYIH, U M3I0JI3Ba Ta3d MH(POpMALXs 32 KOHTPOJ Ha KPEAUTHHS
PHCK.

KbM nmatara Ha ¢unaHcoBus otuer ['pymnara HsIMa mpeaocTaBeHH COOCTBEHH (PUHAHCOBH aKTHUBHM KaTO
o0e3neyueHne 1o IPYyTy CAENKH.

Ilo oTHOIIEHNE HAa THPTOBCKUTE U APYrH B3eMaHMs ['pymnara He € M37I0KE€HA Ha 3HAYNUTENICH KPEIUTEH
PUCK KBbM HHUTO €IUH OTJEJNEeH KOHTpareHT WJIM KBbM Tpyla OT KOHTpPAreHTH, KOUTO UMaT CXOAHH
xapakTepuctuku. Ha 0a3zaTa Ha HCTOPUYECKH MTOKA3aTENH, PbKOBOJCTBOTO CUNTA, Y€ KPEAUTHATA OLICHKA
Ha THPTOBCKU B3€MaHUsl, KOUTO HE Ca C M3TEKBJI NAJIEXK, € Jo0pa.

KpenuTHHAT prick OTHOCHO MapH ¥ IApUYHN €KBUBAJICHTH, CPEJICTBA Ha MAPUYHUS 11a3ap, HeoOe3neueHn
o0NUral W JepUBaTHBHU (UHAHCOBH WHCTPYMEHTH C€ CYHMTa 3a HECBIIECTBEH, ThH KaTo
KOHTpareHTuTe ca 0aHkH ¢ 100pa penyTanys ¥ BUCOKa BhHILHA OLIEHKA HAa KPEAUTHUS PEHTHHT.
VYIpaBiaeHUETO HAa PUCKA BKJIFOYBA U3IIOJI3BAHETO HA MEXAHU3MH 38 MOHUTOPUHT HA NAPUYHUTE ITOTOLU
B Ipyliata U OrpaHM4aBaHe Ha Bb3MOKHOCTUTE 3a Bb3HUKBAHE HA HOBH B3€MaHUSI.

26.5 JIuKBUAEH PUCK

JIMKBUTHUST PUCK BB3HUKBA BHB BPB3Ka C OCUTYPSBAaHETO Ha CpeJCTBa 3a JACWHOCTHTE Ha rpymnara
YIpaBJICHUETO HA HEHHNTE NO3UIMHU. Tol MMa JIBe U3MEPEHHS - PUCK IpyraTa aa He ObJe B ChbCTOSHHE
J1a TIOCPENIHE 3abJDKCHUSTA CH, KOTaTO T€ CTAHAT M3MCKYEMH M PHCK OT HEBB3MOXKHOCT ['pymara nra
pcanr3rpa CBOU aKTHUBU IIPpU IMOAXO0AA1Ia II€HAa U B IIPUEMIIMBU CPOKOBE.

HI/IKBI/II{HOCTTa 3aBUCH TJIABHO OT HAJIMYHMETO B rpyIriata Ha MMapuiHu CpeaCTBa UKW HAa CbOTBETHUTEC UM
anTepHaTHBU. [{pyTrusT OCHOBEH (haKTOp, KOWTO BIIUSIE CHIITHO € CBbP3aH C MPUBJICUYCHHS KaluTal.

Toii TpsiOBa 1a ce moaabpka B ONTUMAIHO PaBHMIIE, KATO C€ KOHTPOJIMPA, KAKTO HUBOTO HA 3a€MHUTE
CpENCTBa, TaKa U CTOMHOCTUTE HA 3abJKEHUATA KbM JOCTABUMIIUTE U KIUEHTUTE HA IpymaTa.

.HI/IKBI/I):[HI/IHT PUCK € (bYHKI_[I/ISI Ha CJICIHUTC OBC sABJICHUA:

® HCAOCTUT Ha JIMKBUJHU CPCACTBA,

® JIMKBHUJCH PUCK, CBbP3aH C I1a3apa Ha (l)I/IHaHCOBI/I HUHCTPYMCHTH.
MeHHO ChUYETaHHETO OT ABaTa pHCKa, IMOCOYCHU II0-TOpE, BOAU 0 paim3alusdaTa Ha CHUIMHCKUA
JIMKBUCH PUCK.

MNPUJIOKEHUE KbM KOHCOJIUAUPAHUS ®UHAHCOB OTUET
KkbM 31 nexemBpu 2023 (mpoabKeHNE)
26. YupapieHne Ha GUHAHCOBHUTE PUCKOBe (IPOABJIKEHHUE)
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Toga HaACThIIBa, KOIaTO JMKBUAHHUTC 3aJAb/DKCHHA M HCIMKBHJIHUTC AKTHBHU HE Ca 6anchnpaHH
MMpaBUIIHO. CTpaTer HdATa 3a CIOpaBsAHC C JIMKBUAHUA PUCK € MPABUIHOTO YIPABJICHUC HA MAPUIHUTC
IIOTOLIH. prnaTa CC MpUABbPIKA KbM 6anaHCI/1paHa KOHCCPBATHBHA CTpATCrus Ha MHBECTULMHUTE C LICII
CUTYPHOCT Ha MHBCCTUIIMUTE, KOATO CE€ U3MEpPBa C pUCKa OT HEIUIAIIAHEC, 3a0aBsSHE B IIamaHeTo Hu
He6J'IaI‘OHpI/I}lTHa IMpoMsAHa Ha I1a3apHaTa 1CHa.

27. CnpaBelJMBM CTOIHOCTH Ha (UHAHCOBUTE HHCTPYMEHTH
27.1 OueHsiBaHe MO CHPABENJINBA CTOHHOCT

Ilonutukarta Ha rpymara € Ja OIOBECTSBa BbB (DMHAHCOBUTE CH OTHETH CIIPABEIJIMBATA CTOWHOCT Ha
(uHaHCOBHTE aKTUBH W nacuBH. KoHUenuusaTa 3a clipaBeyiuBaTa CTOMHOCT Mperoiara pealin3upane
Ha (UHAHCOBM MHCTPYMEHTH Upe3 Mmpoaaxoa.

B noseueto ciryuan o6ade, 0coOE€HO 110 OTHOIIEHHE HAa ThPrOBCKUTE B3€MaHHUS U 3aAbJDKCHHSA, KAKTO U
MOJyYCHUTE KPEAUTH, TpylaTa ouakBa Aa peajnu3upa Te3u (UHAHCOBU aKTHBH YPE3 TAXHOTO I[SUIOCTHO
00paTHO M3ILIAlIaHe W [I0TacsiBaHe BbB BPEMETO.

3aroBa Te ce MPEACTaBsT MO TSIXHATa HOMUHAIHA WM aMOpTH3HpyeMa cToiiHocT. ['onmsimara yact ot
(MHAaHCOBUTE aKTMBH W IIACHBU Ca KPAaTKOCPOYHM IO CBOSATA CHUIHOCT, MOpPagd TOBa TIXHATa
CIIpaBeAJIMBa CTOWHOCT € NPUOIN3UTETHO PaBHA HA IPEHOCHATa UM CTOHHOCT.

PBKoBOACTBOTO Ha IpynaTa CUnTa, 4 MPH ChLUIECTBYBALNTE OOCTOATENICTBA IPEACTABEHUTE B OTYETA 32
(MHAHCOBOTO CBHCTOSHME OLIEHKM Ha ()MHAHCOBUTE AKTHBU M IACHBM Ca BB3MOXKHO Hall-HaJEKIHH,
a/ICKBaTHH U IOCTOBEPHH 32 IIeJNTE Ha (PMHAHCOBATa OTYECTHOCT.

Tvpzosecku u opyzu eé3emanus

OmnpenensiHETO Ha CHpaBeIMBaTa CTOWHOCT HA THPIOBCKU M APYTH B3€MaHUsI BKIIIOUBA CICAHOTO:

®  aHaIM3 HA AaHAINTHYHHUTE BEIOMOCTU M OTYMTAHE HAa BHTPEIIHHU TpaHCHOpPMaLIUH;

e pasrpaHM4yaBaHE HAa B3E€MaHMsA OT 3aABDKCHMSA, HM3KIIOUYBAMKHM Mpe3yMIuusATa 3a ObIemo
MIpUXBalllaHe MPYU B3EMaHUs C pa3INyeH aJipecar;

e OlIEHKA Ha B3€MaHUsTA C OIJIe]] Ha TAXHATa ChOMpaeMocT;

® TIPEOCTOMHOCTSBaHE HAa BAaJTYTHHTE B3€MaHHS MO BAIyTeH Kypc Ha ChOTBETHATa BallyTa KbM
JaTtaTta Ha OT4eTa.

Twvpzoscku u opyzu 3a0vdcenusn
Onpe/eNssHeTo Ha CrpaBejiiBaTa CTOMHOCT Ha THPTOBCKU U JIPYTH 3aIbJKEHHSI BKJIFOUBA CJICTHOTO:

e IIbJIHA MHBEHTApU3ALMS HA 33IbJDKCHMSTA KbM J1aTaTa Ha OLIEHKA,
OTKpPOSIBaHE HA NPOCPOUYECHUTE 3aIbIDKCHHSI M ONIPEEIISIHE Ha IBIDKMMUTE JIMXBU U HEYCTOMKMY;
® IIPEOCTOMHOCTSIBAHE HA BAJYTHUTE 3aJIbJKECHUS 110 BAJlyTEH KypC Ha CbOTBETHATA BAJIyTa KbM
JlaTaTa Ha OT4eTa.

28. CLOouTHA cJie 1aTaTa HA 0TYETA
Hsma chiecTBeHH ChOUTHS HACTBHIMIIM CIIC] Kpasi HA OTUYSTHHUS MIEPHO/I.

Konconuoupan gpunancose omuem kvm 31.12.2023 2.
35



LUHEPHOMOPCKH XOJIJUHI” A/l

JEKJIAPALIUA
no 4a.100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHUA KHHXKA

N3nbaHUTENHUAT JupekTop Ha ,YepHomopcku Xoapuur” Al - Aumurbp YepHeB
flHKoB

JAEK/IAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. TopuMHUAT KOHCcoNMUAMpPaH ¢uHaHCOB oTyeT KbM 31.12.2023 r. Ha ,YepHOMOpCKHU
XonguHr” A/l e cbcTaBeH CbracHO MeXXAyHapoJHUTE CTAaHZAPTH 3a (QUHAHCOBO
OTYMTaHe, OTpa3sBa BSPHO M YeCTHO HWHOpMALUATA 3a AKTUBUTE U INACHUBUTE,
$HUHAHCOBOTO CbCTOSIHUE U NeYasibaTa WM 3arybaTa Ha EMUTEHTA.

2. TOAVIIHUAT KOHCOMMAMPAH [OKIa/] 3a IEMHOCTTA ChAbPKa JOCTOBEPEH MperJie/ Ha
Pa3BUTHUETO U Pe3yJITaTUTE OT AerHOCTTa Ha ,YepHoMopcku XoaauHr” A/l npe3 2023 r.,
KaKTO U CbCTOSIHUETO Ha JAPY>KeCTBOTO, 3a€JHO C ONMCAaHWE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3NpaBeEH eEMUTEHTA Npe3 c/eiBallaTa prHaHCOBA roJUHA.

27.03.2024 .
rp. byprac

Aexnaparop: D| m |ta [ Digitally signed
by Dimitar
Chernev chemev Yankov
Date: 2024.03.27

Ya N kOV 18:41:18 +02'00'

AuMuTbp AHKOB

rp.Byprac, yn. ,Pusicka” Ne9



LUHEPHOMOPCKH XOJIJUHI” A/l

JEKJIAPALIUA
no 4a.100H, an. 4, T. 4
OoT 3aKOHa 3a NyOGJIMYHOTO NpejJjaraHe Ha eHHUA KHHXKA

CbCTaBUTENAT HAa TOAUIIHUSA UHAWBUAYyaleH PuHaHCOB oTyeT 3a 2023 r.-MamanHa
HukosioBa MaHo0J/10Ba, U3roTBsIA FOAUIIHUSA OTYEeT Ha ,YepHOMopcku XoaguHr” A/l

JEK/IAPUPAM, ye:
JlOKOJIKOTO MU € U3BECTHO:

1. ToAuMHUAT KOHCcONMUAMpPaH ¢uHaHCOB oTyeT KbM 31.12.2023 r. Ha ,YepHOMOpCKHU
Xonguur” A/l e cbcTaBeH CbracHO MeXXAyHapoJHUTE CTAaHZAPTH 3a (QUHAHCOBO
OTYMTaHe, OTpa3sBa BSPHO M YeCTHO HUHGOpMaLMATA 3a AKTUBUTE U IACHUBUTE,
$HUHAHCOBOTO CbCTOSIHUE U NevasibaTa UM 3arybaTa Ha EMUTEHTA.

2. TOAVIIHUAT KOHCONMAYPAH JOKIa/ 3a JEMHOCTTA ChAbPKa JOCTOBEPEH MperJie/; Ha
Pa3BUTHUETO U Pe3yJITaTUTE OT AelHOCTTa Ha ,YepHoMopcku XoaauHr” A/l npe3 2023 r.,
KaKTO U CbCTOSIHUETO Ha JAPYXKeCTBOTO, 3a€JHO C ONMCAaHWE Ha OCHOBHHUTE PUCKOBE U
HECUTYPHOCTH, IpeJi KOUTO e U3NpaBeEH EMUTEHTA Npe3 c/eBallaTa prHaHCOBA FOJUHA.

27.03.2024 .
rp. byprac

Aewnapatop: | | AN A Digitally signed
by ILIANA

NIKOLOVA NikoLova

MANOL OV MANOLOVA
Wivana MaHoJioBa Date: 2024.03.27

A 18:46:59 +02'00"

rp.Byprac, yn. ,Pusicka” Ne9



YEPHOMOPCKU XOJIAVHI™ AL

JlekJ1apanusi 3a KOPNOPaTHBHO yYNPaBJIeHHe

Hacrosmara nexiapanus 3a KOpPHOpPaTHMBHO YIPAaBIEHUE CE OCHOBaBa Ha OINPEAEIEHUTE OT
OBArapCKOTO 3aKOHOJATEICTBO MPHUHIMIM M HOPMH 3a J00pPO KOPHOPATUBHO YIpPaBJICHUE
MOCPENICTBOM  pasmopendute Ha HarmmoHamHUS KOJEKC 3a KOPIIOPATHBHO —YIIpaBlICHHE,
Teprosckus 3akon (T3), 3akona 3a myOnuyHo npeniarane Ha neHan kamka (3I1TTHK), 3akona 3a
cueroBoicTBOTO (3C), 3akoHa 3a He3aBucuM (uHancoB oaut (BHDO) u apyru 3aKOHOBH H
M0/I3aKOHOBU aKTOBE U MEKIYHAPOJIHO MPU3HATU CTaHAAPTH. Jleknapauusara 3a KOpHopaTUBHO
YIpPaBJICHUE € M3TOTBEHAa ChOOpa3HO M3UCKyeMoTo cbhriaacHo wi. 39 ot 3C u Ha wi. 100H oT
3IIIHK.

B pesynrar or npunaraHeTo Ha NPUHLUIUTE HA KOPIOPATUBHOTO YIIPABJICHHE €€ IOCTHTA
O0amaHcupaHO M €(QEeKTHBHO B3aMMOJCHCTBHE MEXKIy AaKIMOHEPUTE, PBKOBOACTBOTO U
3aMHTEPECOBAHUTE JINLA.

1. Hudopmanus no 4. 100u, an. 8, T. 1 oT 3akoHa 32 my0JMYHOTO NpeAJaraHe HA eHHH
KHUKA

prnaTa crmas3Ba M3KMCKBaHUATAa Ha HamuoHamHMsa KOJEKC 3a KOPIIOPATHUBHO YIIPABJICHUC U HEC
Ipujiara JOIbJIHUTCIIHU IIPAKTUKH Ha KOPIIOPATUBHO YIIPABJICHUEC, B JOIIBJIHCHUC KbM HETO.

VYnpasnenueto Ha ['pynara ce ocbliecTBsaBa Ha 0a3a Ha yTBbpAeHU [IpaBuia 3a pabota Ha ChBeTa
Ha JUPEKTOPHTE, KOUTO ca B CHOTBETCTBHE C W3MCKBaHMATA Ha HaruoHamHus Kopekc 3a
KOPIIOPaTHBHO YIIPABJICHHE M perjamMeHTHpaT (QYHKIMUTE W 3aabiDKeHHMsITa Ha ChbBeTa Ha
TUPEKTOpUTE; Tpolenypara 3a u300p M OcBOOOXJaBaHeTo Ha uieHoBe Ha CbBera Ha
TMPEKTOPHUTE; CTPYKTypaTa M KOMIIETEHTHOCTTa MY; M3MCKBAaHHUATA, C KOWTO CleBa Aa Obaar
CchOOpa3eHH pa3MephT W CTPYKTypaTa Ha BB3HArpakJIeHUATa Ha uieHoBeTe Ha (CbBeTra Ha
JIUPEKTOpPHUTE; TpOLEAypUTe 3a H304rBaHe M pa3KpuBaHE HA KOH(IMKTH Ha HWHTEPECH;
HE00X0/IMMOCTTA OT Ch3/JaBaHE Ha OJIUTEH KOMUTET ChoOpa3Ho cneundukara Ha [ pymnara.

VYmopasnenuero Ha ['pymara ce pbKOBOAW OT OOLIONPUETHTE MPUHIUIU 3a TOYTEHOCT U
yIOpaBlIeHCKa U MpoQecroHaTHa KOMIIETEHTHOCT, MPHU cha3BaHe Ha HanuoHanHus Kolekc 3a
KOPIIOPAaTUBHO YNPABJIEHUE U NpUETUS ETHUEH KOAEKC, KOUTO yCTaHOBSIBA HOPMHUTE 33 €TUYHO U
po¢eCUOHAIHO TOBEIEHNE Ha KOPIOPATUBHOTO PBKOBOJICTBO, MEHHKBPUTE U CIYKUTEIIUTE
BbB BCUYKHU ACMEKTH HA TSIXHATa JEWHOCT, KAKTO U B OTHOILICHUATA UM C aKuuoHepu Ha ['pynara
Y TIOTEHIMATHU WHBECTUTOPHU C LN Ja C€ MPEJOTBPATIAT MPOSBH Ha HEMPO(ECHOHATUZBM,
OrOpOoKparusi, KOpymnisi U JPyrd HE3aKOHHU JCUCTBHUS, KOMTO MOTaT J1a OKakaT HETaTHBHO
BIIMSIHUE BBPXY JOBEPUETO HA AKLMOHEPUTE M BCUYKHU 3aMHTEPECYBAHM JIMLA, KAKTO U J1a
HAaKBPHSAT aBTOpUTETA Ha [ pymara o kaTo 1so.

Bcuuku CIIYKUTCIIM Ha prHaTa Ca 3aro3HaTuh C YCTAHOBCHUTC HOPMUTEC HaA CTHUYHO H
HpO(bCCI/IOHa.HHO IMMOBCACHHUEC U HC Ca KOHCTATUPAHHU CIIy4dau Ha HCC’I>06pa3HBaHC C THX.

2. Hudopmanus no wi. 100u, an. 8, 1. 2 ot 3TIMIK

I'pynara cna3Ba HanponaaHus KOAEKC 32 KOPHOPATUBHO YIPABJIEHUE MO OTHOILIEHUE HA BCUUKHU
MPUJIOKUMH 32 IEHOCTTa My HETOBU U3UCKBAHMSL.

3. Uadopmanus no wi. 100n, ax. 8, 1. 3 or 3HILK
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B TI'pynmata pabotu cucreMa 3a BBTPEIIEH KOHTPOJ, KOATO TapaHTUpa e(QEeKTHUBHOTO
(GYHKIIMOHMpaHE Ha CUCTEMUTE 3a OTUETHOCT U pa3KpuBaHe Ha uHpopmauus. Ts uma 3a uen u 1a
OCUTYpU CBOTBETCTBHE MEXJY 3aKOHOBUTE U PEryJaTOPHUTE H3HUCKBaHHUS W IPABUIHOTO
(GyHKIMOHMpaHE Ha BBTpPEIIHUTE mporecu. Cucremara 3a BBTPELICH KOHTPOJ c€ M3Tpakia U
(GYHKIHMOHMpA U C OTJIe] UACHTHU(HUINPAHEe Ha PUCKOBETE, ChII'BTCTBAIIM JIeiiHOCTTa Ha ['pymnara
U TOATIOMAaraHe TAXHOTO e(heKTUBHO yrpaBieHue. Paznucanu ca mpaBuia 3a OU3HeEC MPOLEcUTe B
I'pynara, nmpaBuiia 3a JOKyMEHTO000OpOTa, CYETOBOAHA ITOJINTHKA IO OTHOIIEHUE HAa (PMHAHCOBOTO
OTYMTaHe, IpaBaTa 3a JOCTBI 10 HMH(OpPMaLUs Ha CIYXHUTEIUTE, KAKTO M OTOpHU3aLUsl U
¢usnyecku n0CTBI O akTUBUTE Ha ['pynara. CbBeThT Ha JMPEKTOPUTE HOCH OCHOBHATA
OTTOBOPHOCT U POJIS IO OTHOILIECHHE HA M3TPaKJAHETO HA CUCTEMATa 3a BBTPELIEH KOHTPOJ U
ylpaBiieHUE Ha pucka. Tol M3MBJIHABA KAaKTO YIpaBisBallla M Haco4YBama (QyHKIIHS, TaKa U TEKYIIl
MOHHUTOPHHI. TEeKyIMSIT MOHUTOPUHT OT CTpPaHa Ha KOPIOPATUBHOTO PHKOBOJICTBO CE€ ChCTOU B
OLICHSIBaHE JAJIM CUCTEMATa € IMOAX0/s1a BCe OlIe 3a ['pynara B yclIoBHsATa HAa IPOMEHEHA Cpeaa,
JlaJId JecTBa KaKTO C€ OYaKBa U JAJU CE aJjalTHpa NePUOJIUYHO KbM IPOMEHEHUTE YCIIOBUSI.

Cucremure 3a BBTPCLICH KOHTPOJ U 3a YIIPAaBJICHHUEC HA pUCKA UMAT 34 LCJI:

e uacHTU(DUIMPAHE HA PUCKOBETE, HA KOUTO ['pymnara Moxe ja Objie U3JI0XKEHO (PUCKOBE,
CBBP3aHU C OCHOBHATA JIEHHOCT Ha ['pymara W pHCKOBE, KOUTO MOTaT CHIICCTBCHO J1a
MOBJIMSSIT BHPXY IpoIleca Ha MOATOTOBKA, M3TOTBSIHE W TPEJCTaBsSHE HA (DMHAHCOBHTE
OTYECTH);

® [IpeJCTaBsHE HAa OTHOCMMara HH(pOpMalMs OTHOCHO Te3u puckoBe Ha CbBera Ha
JUPEKTOPUTE C OIJIE]l OCUTYpsIBaHE Ha BB3MOXKHOCT 3a B3€MaHE Ha HHPOPMUPAHU
YIPaBJIEHCKHU PEIICHUS;

¢ KOHTPOJ OTHOCHO HAJIMYHUETO HAa CbOTBETCTBUCTO CbC 3aKOHOBUTC pa3nope;[61/1, peryjianuu
N HACOKHTC Ha I[CleOCTTﬂ Ha MCHHU)KMBHTA,

® OCBIIECTBSIBAHE HA MOHUTOPUHT BHPXY ACHHOCTTA HA KOMITAHUSITA.
OCHOBHHUTE XapaKTEPUCTHUKU HA CUCTEMATa 32 BHTPEIIECH KOHTPOJI CE XapaKTepU3UPAT ChC:

o Cmun u ocHO8HU npuHyunu Ha ynpaejienue - CTpaTteruicCKo pasBUTUC HA MPEATIPUATUCTO
M BPB3Ka MCKIY CTpAaTCrudaTa U €KCIHCBHATA I[GI\/’IHOCT, O6p’I>HIaHe Ha 10JIIMO BHHUMaHHEC
Ha BTPCIIHUA KOHTPOJI, KOHCCPBATHBHO YIIPABJICHUEC, KOMYHUKAIUA 1 KOHTPOJI OT CTpaHa
Ha OAUTHHUA KOMUTCET,

o Opeanuzayuonna cmpykmypa — aJleKBaTHOCT Ha OpraHM3allMOHHATa CTPYKTypa ¢ pa3Mepa
Ha MPEANpUATUETO, pa3/iejeHHe Ha IbJIHOMOIIUATa ¥ OTTOBOPHOCTHUTE, PEIOBHO
MpOoBeXJAaHe Ha 3acenaHus Ha CbhBeTa Ha IUPEKTOPUTE, MPABUIIHO INIAHUPAHU KOHTPOJIHU
npoueAypyd M HHUBA Ha JIOKJIaJBaHE, JOKYMEHTHpAHE Ha KOHTPOJHUTE MPOLEAypU U
B3aMMOJICIICTBHE C BHHIITHUTE OJAUTOPU;

o [lonumuxa u Npakmuka, C8bp3aHu ¢ 4ogeuwikume pecypcu — pa3paboTeHa M CHa3BaHa
KaJpoBa IOJUTHKA, 00pa30BaHHE, OMHUT W HEMPEKbCHATO OOYYCHHE Ha CUYETOBOIHHS
HepCcoHa;

o CuemooOna omuemHocm — KOHTPOJIMPAHE HA JOCTBIIA 1O CUCTOBOAHUTC NOKYMCHTHU U
OoTOpU3alMAd IMPU KOMIIIOTBbPHHA AOCTHII, CIIa3BAHCTO HAa CPOKOBEC 34 U3TOTBAHC HA OTYCTHU
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N HHBCHTApU3AIIlMOHHU MCPOIIPUATHA, IMIPOBEpPKAa Ha CUYCTOBOJHATAa HH(bOpMaL[I/IX C
YIOPaBJICHCKUTE OTYCTHU,

o [lzeomesne Ha MHd)OpMaL;M}Z 3a yeaume Ha ynpaejieHuemo — U3roTBAHC Ha (I)I/IHaHCOBI/I
IMOKAa3aTCJ/IM U aHaJIu3 Ha OTKJIIOHCHUATA U B3aUMOBPB3KU;

e Cnazeane Ha 3AKOHOOAMENCMEOMO U pezyramopHume opearu — IPOCICAABAHC Ha
IIPOMEHHU B 3aKOHOAATCJIICTBOTO B obnactra Ha CUCTOBOACTBOTO, TPYyAOBOTO
3aKOHOOATCJICTBO U HY6J'II/ILIHOTO npeajiarane Ha ICHHU KHHXKA, KaKTO H OCTaHaJIOTO
3aKOHOOAaTCJICTBO, Kacacuio ,I[eﬁHOCTTa, KOHTPOJ BBPXY CIIA3BAHCTO Ha CPOKOBE 3a
HN3TOTBAHE M OIIOBECTABAHC Ha PEryjsipHa M 3aAbJDKHUTCIHA I/IH(l)OpMaHI/IH, OTTOBOpPHH
Jmna.

OcHOBHMTE BUJIOBE PUCKOBE, XapaKTEpHH 3a JeiiHocTTa Ha ['pynaTta v MOJUTHKATA MO TSIXHOTO
yIpaBJICHUE Ca OMKCAaHU B T. 22. OT TOAWIIHUSA MHIUBUAYyalieH (puHAHCOB oTueT Ha ['pymara.
Cp3maneHara cucTeMa 3a yrpaBJeHUE Ha PUCKOBETE OCUTYPsIBa €(DEKTUBHOTO OCBHIIECTBSIBAHE HA
BBTPEIIEH KOHTPOJI MpH Cb3JAaBaHETO M YIPABICHUETO HAa (UHAHCOBUTE OTYETH, Ha
yBEJIOMJICHUATA 32 (PMHAHCOBOTO CHhCTOSIHUE 3a IIbPBO, BTOPO, TPETO U YETBBPTO TPUMECEUUE U
apyraTa peryjiupaHa uHpopmanus, koiato ['pynara e AabKHO Aa pa3KpuBa B ChOTBETCTBHE ChC
3aKOHOBMTE pa3nopeadu.

lopumausaT punancoB otuet Ha ,,YepHoMopcku XonauHr A/l moanexu Ha He3aBHCUM (DUHAHCOB
OJIUT, KaTO MO TO3W HAUYMH CE€ MOCTUIra OOEKTHBHO BBHIIHO MHEHHME 3a HayMHA, MO KOWTO
IIOCJIETHUSAT € U3TOTBEH U IPEACTaBeH. [ pyrara u3roTss ¥ MoAAbpKa C4ETOBOIHATA CA OTYETHOCT
B CBOTBETCTBHE ¢ MeXIyHAPOAHUTE CUETOBOAHHU CTAHIAPTH.

Ha O6mmoro cv6panne Ha akunonepure Ha 30 roHu 2023 r., 0 TUCMEHO MPEUI0KEHUE Ha
CbBeTa Ha AMPEKTOpHUTE, € U30paH OJUTOpP, KOMTO 1a 3aBepH TOAMIIHMS (UHAHCOB OTYET Ha
I'pynara 3a 2023 r. — Tana /lumutpoBa Ctanesa c per. N2 0810 ot Perucrbpa Ha U/IEC, 3a
oauTop Ha ['pynaTa 3a 2023 r.”.

CuBeThT Ha IUpeKTOpuTe Ha J[pyxkecTBoTo-Maiika € Cbhb3Aal BCUUKM HEOOXOJUMH YCIIOBHUS 3a
e(eKTUBHO U3I'bJIHEHUE HA 33 IbJDKEHUSATA Ha PETUCTPUPAHUS OAUTOP B IIpolieca Ha U3BbPIIBAHE
Ha BCUYKHM HEOOXOIUMHM MPOLETYPH, ONPEIeIeHH OT 3aKOHa 32 He3aBUCUMUS (PMHAHCOB OJIUT U
Me:xyHapoaHHUTE CTaHJApTH 3a OJUT, Bb3 OCHOBA HAa KOUTO J1a U3Pa3u HE3aBUCHMO OJUTOPCKO
MHEHHE OTHOCHO JIOCTOBEPHOTO IPEICTaBSIHE BbB BCHUUKHM ACIEKTH Ha CBHIIECTBEHOCT BbB
¢unancoBute otyeTu Ha ['pynara.

Jexnapauua Ha JUPEKTOPUTE 10 OTHOLICHHE HA TOAMIIHHUA JAOK/IAX 3a JAeilHOCTTa W
(punancoBuUTE OTUETH

CerinacHo u3uckBanusta Ha Kopekca, uneHoBere Ha CbhbBeTa Ha TUPEKTOPHUTE MOTBBpPXKIABAT
TAXHATa OTTOBOPHOCT 32 M3TOTBSHETO Ha TOJUIIHUA JO0KJIaJ] 3a IeHHOCTTa U (PMHAHCOB OTYET U
CUMTAT, Y€ TOOUIIHMAT JOKIAJA 3a JEWHOCTTA, B3€T KaTo ISUI0 € Mpo3payeH, OallaHCUpaH U
pa3bupaeM U ocurypsiBa HeoOxoaumara MHQOpMAIUs Ha AKIUOHEPUTE, C IIeNl OlEHSIBaHE
No3ULMATA U JieiHocTTa Ha ['pynaTa, OM3HeC MoJiena U CTpaTerusTa.

CobrnacHo JIENCTBAIIOTO 3aKOHOIATEJICTBO U B ChOTBETCTBHE C pasnopez[GI/ITe Ha YcTapa u Apyru
BBTPCIIHU AKTOBC, CbBeTHT Ha AUPCKTOPUTE HC MOKC Oa BBIIPCIATCTBA AKIIUOHCPUTCE,
BKIIFOYUTCIHO MHCTUTYHUOHAJIHUTE TaKMBA, 1a C€ KOHCYJITUPAT MMOMEXKAY CH 11O BBIIPOCHU, KOUTO
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Ce OTHACAT JI0 TEXHUTE OCHOBHH aKI[MOHEPHU PaBa, 110 HAYHMH, KOUTO HE JO0IYyCKa U3BBPIIBaHE
Ha 3JI0yTOTPEOH.

CbBeThT Ha JUPEKTOPUTE OCUTYpsiBa €(EeKTUBHO B3aMMOJCHCTBHE Ha [pymara ¢ HeroBuTe
AKIIMOHEpU — HMHCTUTYLMOHAJIHU MHBECTUTOPH, & CBIIO TaKka M C pEryjJupaHUTE Ma3apu Ha
(MHAHCOBY MHCTPYMEHTH U MHBECTULMOHHUTE MTOCPETHUIIM HA T€3H Ma3apH.

4. Uupopmanus no wi. 10, maparpad 1, 6yxBu ,,B%, ,,r%, ,.e%, ,,3“ n ,U* OT JTUPEKTHBA
2004/25/EO na Esponeiickuss napjameHT u Ha CbBera ot 21 ampua 2004 oTHOCHO
NpeI0KeHUSITA 32 MOTJIbIIaHe:

4.1. Undbopmauus no unen 10, napazpagh 1, 6yxkea """

3nauumu npexu unu KOC8eHU AKYUOHEPHU YUaACusl (6KIIOUUMENHO KOCBEHU AKYUOHEPHU
yuacmusi ype3 RUPAMUOATHU CMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYacmusi) no
cemucwvaa na unen 85 om Jupexkmusa 2001/34/EO

KoM 31.12.2023 r. kanutansT Ha [lpyxecTBOTO-Malka ce ¢bcTou OT 3 289 146 (Tpu MHIMOHA
JIBECTa OCEMJIECET U JEBET XWIAIU CTO YETHUPUIECET U IIeCT) Opos OOMKHOBEHU O€3HAIUYHU
[IOMMEHHHM aKIIUH, BCIKa ¢ HOMUHAN 4 (4eTUpH) JIeBa.

Bcsika akmus 1aBa nmpaBo Ha €IMH TJ1ac B 00IIOTO ChOpaHHe Ha aKIIMOHEPHUTE, MPABO HA TUBHJICHT
Y MPaBO Ha JIMKBHJIAIIMOHEH 51, Chbpa3MEPHO Ha HOMHHAJIHATa CTOMHOCT Ha akiuute. He ce
JIOMyCKa M3/1aBaHEeTO Ha MPUBHWIECTMPOBAHW aKIIMHU, JaBallld MPABO HA MOBeYe OT €AMH Trjac B
O6moTo chOpaHue, KaKTO U JOMBJIHUTEIICH JIMKBUIAIIMOHCH IS

4.2. Undopmauus no unen 10, napacpach 1, b6yxea "2"

Hpume:)fcameﬂume HA 6CUYKU YEHHU KHUJNCA CBC CneyUualHU npaea Ha KOKRmMpoJl U onucaHue
Ha me3u npaea

Kbm 31.12.2023 r. JIpy’kecTBOTO-MaliKka HsIMa aKIIMOHEPH ChC CIICIIHAIIHA KOHTPOJIHH TPaBa.

4.3. Undbopmayus no unen 10, napazpac 1, 6vkea "e"”

Bcuuku oepanuuenus evpxy npasama Ha 2iac, Kamo HANPUMED O2PAHUYEHUS 6bpXY
npasama Ha 21ac Ha npumedcamenume Ha onpeoener nPoyeHm uiu Opou 21acoee, KpaHu
CPOKOGe 3a YNPadCHABAHEe HA NPABAMA Ha 21ac U CUCMEMU, NOCPEOCMBOM KOUMO upe3
CLMPYOHUYECMBO C OPYICECMBOMO (PUHAHCOBUME NPAsd, NPeooCMAaseHy HA YeHHUme
KHUJICA, €A OMOeNeHU OM NPUMeICA8aHemo Ha YeHHUme KHUICA

He ca Hamune orpaHnueHuss BbpXy NPEXBBPISIHETO HAa aKUUMM Ha J[pykecTBOTO-mailka H
OrpaHWYEeHUs BbPXY IIpaBaTa Ha Irjac.

4.4. Uucpopmavus no unen 10, napazpach 1, 6ykea "3"

HPGGM]ZCZWZCZ, C Koumo ce pecyjupa HasHavasanemo wiu cmAanama Ha 41eHo6e Ha cvbeemda U
6HACAHENO HA USMEHEHUA eyqpedumeﬂnuﬂ ()OZOGOp

[IpaBuiara, ¢ KOUTO ce peryiupa Ha3HayaBaHETO WM CMsHaTa Ha wieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE W BHACSHETO HA M3MCHEHHS B YcTaBa Ha JIpyXecTBOTO-Mailika ca OINpe/eiicHH B
VYcraBa u npuetuTe mpaBmiia 3a padbota Ha ChBeTa Ha AUPEKTOPHUTE.
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[IpaBomomusiTa Ha uneHoBeTe Ha ChBETa HA AUPEKTOPUTE ca ypeaeHH B Y cTaBa Ha [[pyxecTBOTO-
Maiika U IpueTuTe npaBuia 3a pabora Ha CbBeTa Ha AUPEKTOPUTE.

CwriacHo Ycraa Ha JlpykecTBoTO-Maiika, ChbBETHT Ha JUPEKTOPUTE CE M30MPa U OCBOOOKIaBa
0T 00IIOTO ChOpaHue Ha aKIUOHEpUTE Ha ['pymara ¢ MHO3MHCTBO OT 2/3 OT MpencTaBeHUs Ha
CbOpaHUETO KAaUTajl U Ce ChCTOM OT TPH 10 JACBET YJICHA.

Unen na CpBeTa Ha TUPEKTOPUTE MOXKE J1a ObJIe ieecrnocoOHO (HPU3UYECKO JTUIIE WIN FOPUIHYECKO
JIMILE, Ype3 ONPEJeNICH OT Hero MPEICTaBUTEI.

3a 4JIcHOBE Ha ChBETa HE MOoraT Ja 6’b,Z[aT I/I36paHI/I JIuna, KOUTO:

1. ca Ounm ujeHOBE HAa YIPABUTENIEH WJIM KOHTPOJEH OpraH Ha JpPY>KECTBO WIH
KOOIlepalus, MPEeKpaTeHH IOPaAu HEChCTOATEIHOCT Mpe3 IMOCIEIHUTE JIB€ TOAMHHU,
IPEIXOKIAly JaTaTa Ha PELICHUETO 3a OOsABABAHE HAa HECHCTOSTEIHOCTTA, aKO HUMa
HEYJIOBJIETBOPEHU KPEIUTOPH;

2. KbM MOMEHTA Ha U300pa ca OCh/ICHHU C BiIsI3j1a B CHJIA IPUCH/1A 3@ IPECTHIICHUS IPOTUB
COOCTBEHOCTTa, NPOTHUB CTOMAHCTBOTO WJIM NPOTHB (UHAHCOBATA, MJaHBYHATA W
OCUTYpUTEJIHaTa CUCTEMA, N3BbpIlIeHH B PenyOnuka beiarapus uinm B 4y>k0MHA, OCBEH aKo
ca peaOMIMTUPAHU.

Haii-manko equa TPpECTa OT YWICHOBCTC HA CnBera Ha JAUPCKTOPUTC TpH6Ba Ja ¢a HE3aBMCHUMU JIMIIA.
HezaBucumusar wien Ha CbBeTa Ha JUPCKTOPUTEC HE MOIKC J1a 6’[:,[(61

1. cnyxuren B pyx’ecTBOTO-MalKa;
2. akIMOHEp, KONTO NIpuTekaBa MNPSKO WIM 4Ype3 CBbpP3aHU JMla Hail-manko 25%
(m1BameceT W TMET MPOILIEHTA) OT TJAcOBETE B OOIIOTO CHLOpaHHWE WM € CBBP3aHO C
HpyXecTBOTO-MalKa JIUIIE;
3. nu1e, KOETO € B TpaliHU ThPrOBCKU OTHOLIEHHUS ¢ J[pyKecTBOTO-MalKa;
4. 4jIeH Ha yIpaBUTEJIEH WIM KOHTPOJIEH OPIaH, MPOKYPHUCT WU CIIYKHUTEN HAa ThPrOBCKO
JIPYKECTBO WM JPYTO IOPUANYECKO JIULE 10 T.2. UJIU T.3 HA Ta3H aJMHEs,
5. CBBP3aHO JUIIE C IPYT YIEH Ha YIPaBUTEJIEH WIA KOHTPOJIEH Oprad Ha Jlpy»KecTBOTO-
MaiKa.

VYcrapbT Ha [IpyKEeCcTBOTO-MaiKa c€ M3MEHsI M IOMBJIBA OT O0IIOTO ChOpaHue Ha aKIMOHEPHTE.

4.5. Ungpopmayus no unen 10, napaecpag 1, 6yxea "u"

IIpasomowus Ha unenoseme Ha cvbeema, U NO-CHEYUATHO NPABOMO 0a Ce eMUMUPam uiu
usKynyeam obpamto axyuu

CpBeThT Ha JUPEKTOPUTE Ha Jpy’KeCTBOTO-MalKa:
— OpraHu3upa M OCUTypsiBa M3IMBJIHEHUETO Ha pemeHusara Ha O01moro cropanue;

— BHacs roaumIHus (UHAHCOB OTYET W JIOKJAJBa 3a JeiHOCTTa Ha J[py>KEeCTBOTO-
Maiika npen O6moTo chbpanue;

— OIpenens U OCUTYPSIBA OCHIIECTBIBAHETO HA ISJIOCTHATA CTONAHCKA MOJUTUKA HA
[pyxkxecTBOTO-MaiKa;

— TpaBw npeanoxkeHus npen OOmoTo chOpanue 3a pasnpeneisiHe Ha evandara;

— B3€Ma PEIICHHs] OTHOCHO TOKyIKaTa W TMpojaxxdara Ha HEABWIKAMHU UMOTH H
BEIIHU MPaBa BbPXY TAX;

— WU Jp.
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Ksm 31.12.2023 1., penieHusaTa BbB Bpb3Ka C EMUTUPAHE HAa LICHHU KHUKA Ca B KOMIIETCHIUATA
camo Ha OO0110 chOpaHue Ha aKIIMOHEPHUTE.

5. Hudpopmanus no wi. 100H, au. 8, 1. 5 ot 3IIIILK oTHOCHO cbeTaBa M GyHKIIMOHUPAHETO
HA aIMMHHCTPATHBHUTE, YIIPABUTEJTHUTE U HA/I30PHUTE OPTaHM M TEXHUTE KOMHTETH

"Uepnomopcku Xonauar'" Al uMa erHocTeneHHA CUCTEMa Ha yrpaBlieHue. ['pynara ce ynpasiisiBa
u nipecTaBisiBa oT ChbBET HA AUPEKTOPUTE.

CbBeTBT Ha JUPEKTOPUTE ONPECACId C€IAUH HU3INBIHUTCIICH YJICH OT CbhCTaBa CH, KOHWTO Ja
npeacTaBjisiBa prnaTa B OTHOLICHUATA MY C TPETH JIMLA.

CbBeThT Ha AUPEKTOPUTE peIllaBa BCUUKU ONEPAaTUBHHU BBIPOCH, CBBP3aHH C YIIPABICHUETO Ha
JPY’KECTBOTO, KOUTO HE ca OTHECEHU KbM H3pHYHATa KOMIIETEHTHOCT Ha OOIIOTO ChOpaHue Ha
aKIMOHEPUTE, CHIITACHO pa3nopenouTe Ha 3aKoHa MM Ha YcraBa Ha Jlpy’KecTBOTO-MaiKa.

CeriacHo IlpaBunara 3a pabora Ha CbBera Ha qupekrtopure Ha "UepHomopcku Xonausr'AJl,
ChCTaBBT HAa W30paHHs OT 00mOTO chOpanwe ChBET HA AMPEKTOPHUTE TPSOBA Ja rapaHTHpa
HE3aBHCUMOCTTa U O€3MPHUCTPACTHOCTTA HA OLEHKUTE U JECWCTBUATA HA HETOBUTE WIECHOBE 10
oTHolIeHHe (yHKIHOHMpaHeTo HAa ['pymata. ChBETHT HAa NUPEKTOPUTE TPsAOBa Ja OCUTYPHU
HAJJICKHO pa3/iejieHHe Ha 3aJauuTe M 3aIbJDKEHUSITA MEXAYy CBOUTE WICHOBE, KaTO CHOBHA
GyHKIUS Ha HE3aBUCHMUTE AMPEKTOPU € J1a KOHTPOJIUpAT IACHCTBUATA HA HM3MBIHUTEIHOTO
PBHKOBOJICTBO U J1a y4acTBaT e(heKTHUBHO B paboraTta Ha ['pymara B CbOTBETCTBHE C HHTEPECUTE U
mpaBaTa Ha aKIMOHEPHTE.

Dynkuuu u 3a0vxcenus na Coeema Ha Oupexkmopume:

CuBerbT Ha nupekTopute Ha "UepHoMmopcku Xonauur'AJl yrpasisiBa HE3aBUCUMO U OTTOBOPHO
['pynara B cbOTBETCTBHE C YCTAHOBEHUTE BU3HSI, LIE€IH, CTPATETUU HAa KOMIIAHUSITA U UHTEPECUTE
Ha aKI[MOHEPUTE.

CpBeTBHT Ha TUPEKTOPUTE YCTAHOBSIBA M KOHTPOJIUPA CTPATETMUYECKUTE HACOKU 33 Pa3BUTHE Ha
I'pymnara.

CbBeThT Ha AUPCKTOPUTE CJICZIBA IMMOJIMTHKATA HaA prnaTa B o0JlacTTa Ha pHUcCKa. Iloxg KOHTpOJIa
Ha CbBera Ha JAUPCKTOPUTEC (I)YHKI_II/IOHI/Ipa q)HHaHCOBO—C‘{eTOBOI[HaTa CHUCTCMA Ha prHaTa.

CBLBeTBT HaA JUPECKTOPUTE CIla3Ba 3aKOHOBUTC, HOPMATHUBHUTC U JOTOBOPHUTC 3aABJDKCHHA Ha
I'pynara, cwpoOpasHo mnpuerute YcraB Ha ['pynatra u IlpaBuna 3a paGota Ha cbBeTa Ha
JTUPEKTOPUTE.

OcHoBHO 3aabikeHre Ha CbBeTa Ha aupektopute Ha "UepHomopcku Xonauur'AJl e na nasa
HACOKH, 0/I00psiBa M KOHTPOJIHMpa HM3MBIHEHHETO Ha: Ou3Hec IutaHa Ha ['pynara, cieinkud OT
CBLIECTBEH XAPAKTEP, KAKTO U APYTU JEUHOCTH, YCTAHOBEHU B YCTPOMCTBEHUTE MY aKTOBE.

CoBerbT Ha nupekropute Ha "HUepHomopcku Xonaunr'AJl e neguHupan U cieiu 3a Cna3BaHeTo
Ha TMOJIMTHKaTa Ha 'pynara mo OTHOIIEHHE Ha pa3KpUBAaHETO Ha MH(OpMAIUSA U BPB3KUTE C
unBectutopute. IlpenocraBs Ha akUMOHEpUTE W3UCKBaHATa 1O BpemMe U ¢opMaT oOT
YCTpOICTBEHUTE akTOBE Ha [ 'pymnarta nuHpopmaus.

CeBerpT Ha aupekropure Ha '"UepHomopcku XonauHr'AJl W3rorBs TOAMIIEH JOKJIAT 3a
JEHHOCTTA CH | ¢ Hero ce oTunTa npe O0moTo chOpaHue Ha aKIIMOHEPUTE.
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Haznauaeane u oceodorcoasane na unernoseme na Coeema na oupexmopume.

CoprimacHo Ycraa Ha J[pyKecTBOTO-Malika WICHOBETE Ha ChbBETA HA AMPEKTOPUTE ce M30UpaT U
0CBOOOKIaBaT OT OOIIIOTO CHOPaHKE HA aKITMOHEPHTE 32 CPOK OT 5 (TIET) TOIMHU U MOTaT J1a ObhIaT
npenzOupanu 6e3 orpannuenue. Pemenunsra 3a n300p Ha wieHoBe Ha ChBeTa Ha TUPEKTOPUTE Ce
B3MMAT C MHO3HHCTBO OT 2/3 OT IpeACcTaBeHHs Ha ChOPaHUETO KaluTal.

Cmpykmypa u KOMREMmEeHmHoCm.

Bpost Ha unenoBete u crpykrypara Ha ChBeTa Ha ITUPEKTOPUTE ca OMpelesieHH B YCTaBa Ha
"Yepromopcku XonauHr"AJl. Pemenusara Ha CbBeTa Ha TUPEKTOPUTE C€ B3UMAT C OOMKHOBEHO
MHO3UHCTBO OT BCHUKH HETOBU YJICHOBE.

CwcraBbT Ha M30panus ot OOI0TO chOpanue ChBET HA IUPEKTOPUTE FrApaHTUPA HE3ABUCUMOCTTA
u Oe3NMpHUCTPACTHOCTTa HAa OLEHKUTE W JICHCTBHATA HAa HETOBHTE WICHOBE IO OTHOUICHHE
¢byHkunonupanero Ha I'pynara. BposT u kauecTBaTa Ha HE3aBUCHMHTE JUPEKTOPU TapaHTUPAT
MHTEPECUTE Ha aKIIMOHEPUTE.

CbBeTHT Ha AUPCKTOPUTE OCUTYPsIBA HAAJICIKHO Pa3ACJICHUC HA 3a1aYUTC U 3abJDKCHUATA MCXKIY
CBOHUTC YJICHOBC.

Komnerenmuure, nmpaBara U 3abDKEHUATA HA wieHoBeTe Ha ChBeTa HA AUPEKTOPUTE CIIEIBAT
M3HMCKBaHUATA Ha 3aKoHa, YcraBa Ha "UepHomopcku Xonnuur"AJl u crangaptute Ha goOpara
npodecroHaliHa ¥ YIpaBJIeHCKA MTPAKTUKA.

Unenosere Ha ChBeTa HA qupekTopute Ha "YepHoMopcku Xoaauur' AJl uMat noaxo sy 3HaHUs
M OIIAT, KOUTO M3MCKBA 3a€MaHaTa OT TAX MO3UIIM.

Crnen u30upaHeTo UM, HOBUTE djieHOBE Ha ChBETa Ha JUPEKTOPUTE CE 3al03HABAT C OCHOBHUTE
IpaBHU U (PUHAHCOBU BBIIPOCH, CBBP3aHU C JeiiHocTTa Ha ['pynara.

Unenosere Ha CbBeTa Ha AMPEKTOPUTE pas3Mojarar ¢ HEOOXOAMMOTO BpeMe 3a M3IbJIHEHHE Ha
TEXHUTE 33JIa41 U 33 IbJDKCHHUSI.

N360pbT Ha uneHoBeTe Ha ChBeTa HAa TUPEKTOpUTE Ha [lpy’KecTBOTO-Maiika cTaBa MocpeiCTBOM
IIpo3payHa MpOoLEnypa, KOATO OCUTYPsiBA, OCBEH BCUUKO OCTaHAJIO, HABPEMEHHA U J0CTaThuHA
uHpopManys 3a JUYHUTE U MPO(HECHOHAIHUTE KaueCcTBa Ha KaHIUIATHTE 3a 4jIeHoBe. bposaT Ha
MOCJIEZIOBATEIHUTE MaH/AaTH Ha uieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE OCUTypsBa €(peKTHBHA
pabota Ha ['pynara u cna3zBaHETO Ha 3aKOHOBUTE M3MCKBaHMUS.

CorinacHo YcraBa Ha JlpykecTBoTo-Maiika, uineHoBeTe Ha ChBeTa Ha JUPEKTOPUTE MOTrar aa
ObaaT npenzoupanu 6e3 orpaHuyeHHe.

Buw3nazpasicoenue na unenoseme na Coeema Ha Oupexmopume:

Pa3MCp’bT " CTPYKTYypaTa Ha BB3HAIPAKACHHUATA HA YJIICHOBCTC HaA CnbBeTa Ha JAUPCKTOPUTEC CC
npueMar C pCIICHHUC Ha O6H_[0TO C’L6paHI/IC Ha aKOUOHCPUTC B CHOTBCTCTBUC C IIPUCTATaA OT
prnaTa ITonuTHka 3a BB3HAIPAKACHUATA HA YWICHOBCTC Ha CnbBeTa Ha JAUPCKTOPUTC.

B cpoTBeTCTBHE ChC 3aKOHOBUTE U3UCKBAHUS U JoOpaTa MpakTHKa Ha KOPIOPATUBHO YIIPaBJIEHUE,
pa3MepbT U CTPYKTypaTa Ha BB3HATPAXKICHHITA Ha ujeHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE HA
"Yeprnomopckn XonauHr' A/l oTuurar:
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- 3aabpmKeHUATa M IPUHOCA HAa BCEKU eIMH wieH Ha ChBeTa B ICHTHOCTTA U pe3yITaTuTe
Ha [[py>XecTBOTO-MaliKa;

- Bwb3MmokHOCTTA 32 OIOOP M 3aabpKaHe Ha KBaNU(GUIUPAHU U JIOSUIHU YICHOBE Ha
CbBera Ha TUPEKTOPUTE;

- HeobxonuMocTra OT CHOTBETCTBHME Ha HHTepecuTe Ha ujaeHoBere Ha CbBeTa Ha
JTUPEKTOPUTE U ABITOCPOUYHUTE UHTEpecH Ha [[pyxecTBOoTO-MalKa.

CeriacHo [lonutuka 3a onpezensHe Ha Bb3HarpaxkaeHusTa Ha CbBeTa Ha AMpEKTOpUTe, I'pynara
HE IPENOCTaBs KAaTO JOMBIHUTEIHO Bb3HArpakJeHUE Ha wieHOoBe Ha CbBETa HAa JAUPEKTOPUTE
aKIUH, ONLUHU BbPXY aKIUU U JPYTU TOAXOIANIN (PMHAHCOBU UHCTPYMEHTH.

B’I)SHaI‘pa)K[[eHI/ISITa Ha HC3aBUCUMHUTC JUPCKTOPHU Ca IIOCTOAHHU W OTpa3sdBaT ydacTHUCTO B
3acCaHuA, UBIIbJIHCHUCTO Ha TCXHUTC 3aJa4i Ada KOHTPOJUpAT I[CI‘/'ICTBI/IHTa Ha U3IBJIHUTCIIHOTO
PBKOBOACTBO U 1a y4aCTBAT C(beKTI/IBHO B pa60TaTa Ha I[py)KeCTBOTO-MaﬁKa.

Ooumen Komumem:

CwriacHo penrenre Ha OOmOTO ChOpaHHe Ha aKIMOHEPUTE M B ChOTBETCTBHE ChC 3aKOHOBHUTE
W3UCKBaHUS M KOHKPETHUTE HYXIIM Ha J[py)ecTBOTO-Malika, ca n30paHu wieHoBeTe Ha OUTHUS
KOMHTET, MHO3HHCTBOTO OT KOHUTO ca He3aBUCHMU chriacHo wi. 107 ot 3HDO.

OcuoBuute (ynkmun Ha OAUTHUS KOMHTET ca perijaMmeHTHpanu B wi. 108 Ha 3akona 3a
He3aBUCHMHUS (DMHAHCOB OJUT U Ca, KAKTO CJIE/BA:

— wHalmomaBa mpolneca Ha (UHAHCOBO OTYHTAHE W TPEACTaBS MPETNOPBKUA H
MIPEUIOKEHUS, 3a J]a ce rapaHTHpa HeroBara e(eKTUBHOCT;

— HaOmonaBa eheKTUBHOCTTA Ha BBTpPEIIHATAa KOHTPOJHA CHCTEMa, Ha cHUcTeMaTa 3a
ylpaBJIeHHE Ha pUCKa M Ha JAEWHOCTTa MO BBTPEIIEH OJMUT IO OTHOIIEHHWE Ha (PUHAHCOBOTO
OTYHMTAHE B OIUTUPAHOTO MPEIIPUSATHE;

—  HaliroaBa 3aIbJDKUTETHUS OJUT HA TOIUIITHUTE (PMHAHCOBU OTYETH, BKIFOUUTEITHO
HETOBOTO M3BBPIIBAHE, KATO B3eMa NPEABH KOHCTATAIIMHUTE U 3aKiIroueHusITa Ha Komucusita mo
npuiaranero Ha 4i. 26, maparpad 6 ot Pernmament (EC) Ne 537/2014;

— TmTpoBepsBa W HaONIONaBa HE3aBUCHMOCTTA Ha PETHCTPUPAHHUTE OIUTOPU B
ChOTBETCTBHE C U3UCKBAaHUATA Ha I11aBu mecta U cenma ot 3HDO, kakto u ¢ ui. 6 ot Pernmament
(EC) Ne 537/2014, BKIIOYUTENHO 11e71€ChOOPa3HOCTTA Ha MPEIOCTaBIHETO Ha YCIYTH U3BBH OJUTa
Ha OJAMTUPAHOTO MPEANPUATHE 110 WI. 5 OT CHILUS PETIaMEeHT;

— OTromaps 3a mpolenypara 3a moadOp Ha PETUCTPUPAHUS OAUTOP M HpPEnopbyuBa
Ha3HAYaBaHETO MY C M3KJIIOUEHHE Ha CITy4anuTe, KOraTo OJUTHPAHOTO MPEINPHUATHE pa3noiara ¢
KOMHMCHS 32 T10/100D;

—  W3rOTBS M mpenoctaBs Ha Kommucusara 3a myOnWyeH Haa30p Hal PETUCTPUPAHUTE
OJIUTOPH B CPOK 10 31 Maii roguIieH JOKIaJ 3a IEWHOCTTA CH;

— | JOpyru.

Obuio cvbpanue Ha akyuonepume:

Benukn akmponepu Ha "UepHomopcku XomauHr'AJl mmart mpaBo na yuyactBar B OOmoTo
cbOpaHue Ha aKI[MOHEPUTE U Ja U3pa3siBaT MHEHHETO CH.
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AKIMOHEpUTE C IPABO Ha rJac UMaT Bb3MOXKHOCT J]a yIpa)KHsBaAT [IPaBOTO U Ha riac Ha O61I0TO
cbOpanue Ha JlpyKecTBOTO-Maiika U upe3 MpeICTaBUTEIH.

KopriopaTHBHOTO pbKOBOJCTBO Ha J[py»KEeCTBOTO-MaiiKa OCBIIECTBABA €PEKTHUBEH KOHTPOJ, KaTo
ch3JlaBaT HeoOXoAuMMAaTa OpraHu3alys 3a IJIaCyBAaHETO Ha YI'BJIHOMOIICHUTE JIMIA B
CBHOTBETCTBUE C MHCTPYKIMUTE HA AKIIUOHEPUTE UJIH 110 PA3PELICHUTE OT 3aKOHA HAUMHH.

KoprnopatuBHOTO  pBKOBOJICTBO Ha J[pyXKecTBOoTO-maiika € H3TOTBWJIO TMpaBHia 32
OpPraHM3UPAHETO M MPOBSKIAHETO HA PEIOBHUTE W U3BBHpenHuTe OOmU chOpaHUs Ha
aknuoHepute Ha ['pymara. Te rapaHTUpar paBHOIIOCTABEHO TPETHPAHE HA BCUYKH AKIIHOHEPH M
MIPABOTO HA BCEKH OT aKIIMOHEPUTE JIa W3pa3d MHEHHETO CH IO TOYKHUTE OT JHEBHHS peja Ha
O6moTo crOpaHnue.

KopnoparuBHoTo pbKOBOACTBO Ha JlpyKecTBOTO-Maiika oOpraHu3upa MpOLEAYpPUTE U peaa 3a
npoBexxaane Ha OOmoOTO chOpaHMe HAa AKIUOHEPUTE IO HAYMH, KOWTO HE 3aTPyAHSBA WU
OCKBIISIBA HEHYKHO IJIaCYyBaHETO.

KopnoparnBHOTO pbKOBOACTBO Ha JpyKECTBOTO-Mailka HaChpyaBa y4aCTUETO HA aKIIMOHEPHU B
OO0moTO chOpaHue Ha AaKIMOHEPHUTE, BKIIOYUTETHO M Ype3 OCUTYPSBAHE HA BB3MOXKHOCT 3a
JUCTAaHIIMOHHO MPUCHCTBUE UPE3 TEXHUUECKU CPEICTBA (BKJI. MHTEPHET) B CIIy4yauTe, KOrato ToBa
€ BB3MOKHO U HEOOXOJAMMO W KOraToO c€ Ch3JlaZie HOpMATHBEH PEerjaMeHT M uMa HaAeKIHa U
CUT'YpHA TEXHUYECKA Bb3MOKHOCT.

Benuky uieHoBe Ha KOPIOPaTMBHOTO PBKOBOJACTBO Ha J[pykecTBOTO-Malika NpUCHCTBAT Ha
o01muTe ChOpaHus Ha aKIIMOHEPHUTE.

6. Undopmauus no wi. 100, an. 8, 1. 6 ot 3IILK

KbMm Hacrosiust MoMeHT [[pykecTBOTO-Maiika He € pa3paboTuUiio W HE Mpujara MoJIMTUKA Ha
MHOT'000pa3ue Mo OTHOIIIEHNE Ha a[IMUHUCTPATUBHUTE, YIIPABUTEITHUTE U HAJJ30PHUTE OPTaHH Ha
JpY’KECTBOTO BBB BPh3Ka C aCMIEKTH, KATO BH3PacCT, MOJ WK 00pa3oBaHKe U MPOoGECHOHATICH OTTUT
Ha OCHOBaHUE U3KIIOYEHUETO, peaABuaeHo B ui. 100H, an. 12 ot 3IITHK..

Hacrosdmara nexnmapanus 3a KOpHOpPAaTUBHO YIPAaBIEHUE IPEACTaBIsABA HEpas3AelHa 4YacT OT
I'ogumHus KoHCOMMAMpPaH AOKIa 3a neiHocTTa Ha "YepHoMopceku XonauHr'AJl 3a 2023 .
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TaHsa CtaHeBa, 0.e.C., pecucmpupas ooumop
YseH Ha MHcmumyma Ha QuniomMupaHUMe ekchepm-cyemosodumesu 8 bvazapus

AOKJIAA HA HE3ABUCUMHUA OAUTOP
Ao

AKuyoHepuTe Ha
YEPHOMOPCKHU XOJIAUHT A/l
I'p. Byprac

JOKJIaZ OTHOCHO OAUTAa HA KOHCOJTUAUPAHUA QUHAHCOBUA OTYET

MHeHuUe

Hue u3BbpminxMe oAUT Ha KoHcoauAupaHus ¢uHaHcoBus otyeT Ha YEPHOMOPCKU XOJIAUHT A/l
(,pynara“), cbabprkalll KOHCOJIMAUPAH OTYET 3a GUHAHCOBOTO CbCTOsIHME KbM 31 fekemMBpu 2023 1.
¥ KOHCOJIMJIMPAH OTYeT 3a MedasnbaTa Wid 3arybata u Jpyrus BCeOOXBATHUS J0XO0J, KOHCOJUAUPAH
OTYET 3a NMPOMEHUTE B COOCTBEHHUSI KANHUTaJ U KOHCOJHMAWPAH OTYET 3a MAPUYHHUTE MOTOLHU 3a
roJlMHaTa, 3aBbpLIBALA HA TAa3H J1aTa, KAKTO U MOSICHUTEJHUTE MPHUI0KEHNUS KbM KOHCOTUAUPAHUS
bUHAHCOB OTYeT, ChAbPXKALIM ChblLleCTBeHAa HMHpOpManus 3a CYETOBOAHATA NOJUTHKA W Jpyra
NOosICHUTeIHAa UHPOPMaLUS.

[lo Hamle MHeHHUe, MPUJIOKEHUST KOHCOJIMJUPAH (HUHAHCOB OTYET NPEJCTaBs AOCTOBEPHO, BbB
BCUYKU ChHIIECTBEHU aCHeKTH, GUHAHCOBOTO CbhCTOsAHWe HA ['pymata kbMm 31 gekemBpu 2023 r.,
HeroBuTe GUHAHCOBU Pe3YJITAaTH OT JeWHOCTTA U MAapUYHUTE My IIOTOIM 3a FOAUHATA, 3aBbpIIBalla
Ha TasW JjaTa, B ChOTBETCTBHE ¢ MexyHapoJAHUTE CTaHAApPTH 3a PpuHaHCOBO oTyuTaHe (MCPDO),
npueTtu oT EBponeiickus cbro3 (EC).

ba3a 3a HU3pa3siBaHE HA MHEHHE

Hue u3BbpiinxMe HalKUA OJAUT B ChbOTBETCTBHE ¢ MexayHapoaHUTe oJuTOpcku ctangaptu (MOC).
HamuTe OTTOBOPHOCTH CBIJIACHO TE3U CTAHJAPTH Ca ONMMCAHU AOIIbJIHUTENHO B paszesa OT HallUA
noksaz ,0OTTOBOPHOCTH Ha OJWTOpA 3a oAWTa Ha PuHAHCOBUA oT4deT“. Hue cMe He3aBHCUMU OT
['pynaTa B ChbOTBETCTBUE C MeXAyHAPOJHUSA eTUYEH KOJEeKC Ha NPOodeCHOHATHUTE CYETOBOAUTEIU
(BrutroUMTENTHO MeEXAYHApPOJHU CTaHJApPTH 3a He3aBUCUMOCT) Ha CbBeTa 3a MeXAYHApPOIHU
CTaHJAAPTH M0 eTHKa 3a cyeTtoBoguTenu (Kogmekca Ha CMCEC), 3aeiHO C eTUMHUTE M3UCKBAHUSA Ha
3akoHa 3a He3zaBUcuMUs (uHaHCOB oAUT (3HPO), npu/soKMMHU O OTHOILIEHHWE Ha HallWhs OAUT Ha
duHaHCOBHUSA OTYeT B Bbarapus, kaTo HMe U3MIbJHUXME U HAUIKMTE JPYrd €TUYHH OTTOBOPHOCTH B
cboTBeTcTBUE ¢ usuckBaHuATa Ha 3H®O u Kogekca Ha CMCEC. Hue cuuTame, 4e OJHTOpPCKUTE
JI0Ka3aTeJICTBA, MOJIyYeHH OT HAC, Ca IOCTAT'hbYHU U YMECTHH, 3a JIa OCUTYPAT 6a3a 3a HALlleTO MHEHHUE.

K/Il040BH OAUTOPCKH BBIPOCHU

KirouyoBu OJHNTOPCKHU B'BIIPOCH Ca T€3H BBIIPOCHU, KOUTO CbIJIACHO HALlATA HpO(l)eCI/IOHaJIHa IpeneHKa
ca 6WJH C HaW-ToJisIMa 3HAYHUMOCT Ipyu OANTA Ha KOHCOJIMAHWPAHHUA (l)I/IHaHCOB OT4YeT 3a TEeKylHud
nepuoa. Te3u BBIIPOCHU Ca pa3rjeJaHHu KAaTO 4aCT OT HAIIMUA OAHUT Ha KOHCOJIMAHWPAHHUA (l)I/IHaHCOB
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OT4YEeT KAaTO LAJIO U (bOpMI/IpaHeTO Ha HAlleTO MHEHHWE€ OTHOCHO HEro, KaToO HUe He IIpeaoCTaBAMe

OTAE/IHO MHEHHWE OTHOCHO T€3H BbIIPOCH.

OueHKa Ha ABJITOCPOYHUTE U TEKYIIIX B3€MaAHUA

IlosicHeHue 6 om ouHaHco8us1 omyem

K/11040B 0AMTOPCKH BBIIPOC

Kak To3u K/II0YOB OJAUTOPCKHU BBIPOC Gelle
aZipecupaH NpU NMpPOBeJEHUs OT HAC OJAUT

HMHBecTULIMHTE B AblEPHUA NPEeANPUATHUS Ha
'pynata YEPHOMOPCKHWU XOJIJUHT A/l kbM
31.12.2023 r. ca B pa3Mep Ha 32 113 xu1.JB U
npeacTaBasaBaT 27% OT akTUBUTe Ha ['pymara.
HWHBecTUIIMHTE B AbllEPHU NPEeANPUSTHS Ce
OlleHsIBAaT [0 CIpaBeJJiiBa CTOWHOCT U
MoJiJieXXaT Ha peJoBEH TOAMIIEeH TeCcT 3a
obe3leHKa.

[Ipy  omnpejensHe Ha  Bb3CTaHOBHUMATA
CTOMHOCT Ha WHBECTULHUHTE, PHKOBOACTBOTO
Ha Trpymnata [paBu peAulla 3HAYMMH
NpeAnoI0KeHUs U JONYCKaHUS, KOUTO MOXe 3
ce 6a3upaT Ha HECUTYPHH O'bJIEIIH ChOUTHUS.
PBKOBOZCTBOTO U3BBPIIBA AeTaW/JHU aHAJIU3U
Ha JlelHOCTTa Ha CBOUTE AbIIEPHU ApYyKecTBa
Y IOCTUTHATHUTE OT TSIX QUHAHCOBU pe3yJITaTH,
3a /12 ompe/ie iy A/ ChIeCTBYBAT UHUKALIMH
3a o6e3lieHKa Ha CTOMHOCTTA Ha
WHBECTUIMUTE.

[lopagy 3HaAUMMOCTTa Ha UWHBECTUIUUTE B
IBbLUIepHU TPEANPUATHUSA, KAKTO € IOPaJU
dakTa, ye mpeleHKaTa Ha PbKOBOJICTBOTO Ce
6asypa Ha  3HAYMMM  NPEANOJOXKEHUS],
JIONyCKaHUs U ObJeld CbOUTHUSL, HUe
ompeneNuXMe TO3U BBIPOC KATO KJIKYOB
OJUTOPCKH BBIIPOC 3a OAUTA.

B Ta3u 06J1acT HAlIKMTE OAUTOPCKH IPOLeAYPH,
Hapej ¢ ApYyrY, BKIOYUXaA:

e OuneHKa Ha KOHTpoJla  OTHOCHO
v3xoaHaTa HWHOpMalMs, HU3IMO0JI3BaHA
3a HU3BBbpPUIBAHE Ha aHaJU3UTE OT
cTpaHa Ha PbKOBOACTBOTO;

e AHaius Ha W3I0JI3BaHUTE oT

PBKOBOACTBOTO MPEAIOJOXKEHUS U
JIONyCKaHUS OTHOCHO TSAXHATa
peJIeBaHTHOCT, OTHOCUMOCT U
a/leKBaTHOCT;

e Ilpersiesy Ha QUHAHCOBUTE OTYETH,
Jpyra HaJINYHa, peJjieBaHTHA

¢duHaHCcoBa MHPOpMaAIUs

e [Jlogpo6en mperjiel MW aHajld3 Ha
$UHAHCOBOTO CBCTOSIHME Ha HaM-
3HAYMMHUTE KOMIIOHEHTH oT

VHBECTULMUTE B J'bILIEPHU [IPYKECTBA;

e Jluckycuu c PprkoBogcTBOTO Ha ['pynarTa
OTHOCHO NOAAT/IUBOCTTA Ha
KOMIIOHEHTa KBbM ChLEeCTBEHHU
HeNpaBUJIHA OTYUTAHUSI Ha PUHAHCOBA
uHpopManus 3a yCTaHOBSIBaHe,
BKJIOYUTEJIHO W  HaJM4YMEeTO Ha
3HAYUTEeJHU PUCKOBE 3a TOBa;

e [Ilpersiey Ha OJUTOPCKUTE JOKIAAU
BbpXy FOAUIIHUTE QUHAHCOBU OTYETHU
Ha J’bLIepHUTE JpYKeCcTBa 3a IpelleHKa
JIM W [0 KOJKO HaJU4YMEeTO Ha
MoAMUKALUM MMa BJHUSHUE BbBPXY
KOHCOJIUAMpaHusia GUHAHCOB OTYET Ha
YEPHOMOPCKHU XOJIJAUHT AL,
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JApyra uHpopmanus, pa3juyHa OT GUHAHCOBUS OTYET U OJUTOPCKMS AOK/IAJ BbpPXY
Hero

PbKOBOZCTBOTO HOCH OTTOBOPHOCT 3a JApyraTta MHpopmanus. [pyrata nuHpopManus ce CbCTOU OT
JIOKJIa/l 32 IeMHOCTTa, JleKJapalys 3a KOPINOpaTUBHO YIpaBJeHHe, KOHCOJNUAUpaHa HepUHAHCOBA
JleKJlapalysi, U3STOTBEHU OT PbKOBOJCTBOTO ChIJIacHO ['J1aBa cejMa 0T 3aKOHA 3a CYETOBO/[CTBOTO, HO
He BKJIIOYBA KOHCOJIMJUPAHUS GUHAHCOB OTYET U HAIIMUSA OJUTOPCKH JOKJIAJ, BbPXY HErO, KOSITO
NoJIydyruxMe NpeJiy AaTaTa Ha HAallus OAUTOPCKHU JOK/Ia,.

HameTo MHeHHe OTHOCHO KOHCOJINAWPAaHHUA q)HHaHCOB OT4YEeT He o6x13au1a Apyrarta I/IH(bOpMaLlI/IH H
HHE HE M3pa3dBaMe KaKBATO U [ia € (bopma Ha 3aK/IDY€HHE 3a CUTYPHOCT OTHOCHO Hed, OCBEH dKO He
€ U3PHUYHO MOCOY€HO B AOKJIaZla HU U 10 CTEIIEHTAa, 0 KOATO € IIOCOYEHO.

BbB Bp'b3Ka C HalllMd OAWUT Ha KOHCOJIMAUPAHHA (l)I/IHaHCOB OTYEeT, HalllaTa OTTOBOPHOCT Ce€ CbCTOH B
TOBa A4 NpodyeTeM JpyraTta I/IH(l)OpMaI_[I/IH U II0 TO3W HAYHUH Ja IMNpeuneHuM AaJIM Ta3u Apyra
I/IH(l)OpMaL[I/IH € B Cbl€CTBEHO HECHbOTBETCTBHUE C KOHCOJIUANPAHHUA (1)I/IHaHCOB OTYeT UJIKM C HalluTe
MO3HAHUS, NPUA0OHUTH 110 BpEMe Ha OJIUTA, UJIH 10 JIPYT HAYMH U3IJIEX/A Ja ChAbpXKa ChIIECTBEHO
HeIpaBUJIHO JOKJIa/iBaHe.

B ciyyaii ye Ha 6a3aTa Ha paboTaTa, KOSITO CMe U3BBbPIUIMJIN, HUE AOCTUTHEM [I0 3aKJII0OUEeHHe, Ye e
HaJIMIlEe ChIECTBEHO HENMPABUJIHO JOKJ3/IBaHe B Ta3u Jpyra uHdopmaius, oT Hac ce U3UCKBA Ja
JIOKJIaZiBaMe TO3U QaKT.

HsamaMe kKakBoO Aa A0KJIaJlBaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I HAa PBKOBOACTBOTO U JIMIATA, HATOBAPEHH C 06]].[0 ynpaBJ/JICHHUE 3a
KOHCOJINAUPAHUA (l)l/IHaHCOB oT4yeT

PbKoBOZCTBOTO Ha ['pynaTa HOCH OTTOBOPHOCT 3a U3TOTBAHETO M JJOCTOBEPHOTO NMpeJCTaBAHEe Ha
TO3U KOHCOJIUAUPaH PUHAHCOB 0T4YeT B cboTBeTCcTBUE c MCPO, npusioxxkumu B EC 1 3a TakaBa cucteMa
3a BbTpelleH KOHTPOJ, KaKBaTO PBKOBOJACTBOTO OINpeJiesil KaTO He0oOXOoJMMa 3a OCUTypsiBaHe
M3TrOTBSIHETO HAa KOHCOJIUAUPAHU QUHAHCOBU OTYETH, KOUTO He ChbPXKAT ChILleCTBEHU HENPABUIHU
OTYMTAHUS, HE3aBUCUMO JaJ/Iu 'b/DKALLM Ce Ha M3MaMa WJIY TpellKa.

[Ipy U3roTBsiHE HA KOHCOJUJAUPAHUSA (PUHAHCOB OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
olLleHsIBaHe CIIocOOHOCTTA Ha ['pynaTa 1a npoAb/iku 1a GYHKIMOHMPA KAaTo AeHCTBAIL0 NPeAIPHUATHE,
OTOBECTSBAMKHU, KOTAaTO TOBA € MPUJIOKUMO, BBIIPOCH, CBbP3aHU C NMPEJIOJI0KEHUETO 3a JeHUCTBAIIL0
npeAnpusTHe U U3M0JI3BaWKH CYETOBO/IHATA 6a3a HAa OCHOBATA Ha MPEJIOJ0KEHUETO 3a JAeHCTBAII0
npeAnpusTHe, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Ja JMKBUAWpa [pynata wiau [Ja
NpEeyCTaHOBH JIEHHOCTTA, WJIM aKO PbKOBOJACTBOTO Ha MPAaKTHKa HMA JIpyra aJITepHATUBA, OCBEH /J1a
NOCTBIY 110 TO3U HAYHMH.

Jlunarta, HaTOBapeHH C 0010 yIIpaBJieHre, HOCAT OTTOBOPHOCT 3a OCbILeCTBABAHETO Ha HAJ30p Haj
npoueca no GUHAHCOBO OTYMTaHe Ha ['pymnara.

OTI‘OBOpHOCTI/l Ha 0AUTOpPaA 3a OAUTA HA KOHCOJIMAUPAHHUA (l)HHaHCOB oT4yerT
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Hamnre nesu ca ga nojyduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa JaJu KOHCOJIUJUPaHUA
$HHAHCOB OTYET KaTO LSJIO He ChJAbpKa ChLIECTBEHU HENpPAaBUJIHU OTYMTAHUS, HE3aBUCUMO Jalu
JbJDKAIY Ce Ha U3MaMa WJIM I'pellKa, ¥ Ja U3JaZleM O4UTOPCKHU JOKJ/Ia/, KOMUTO [ja BK/I0YBa HAlleTo
OAUTOPCKO MHeHHe. PasyMHaTa cTelneH Ha CUTYPHOCT € BHCOKAa CTelleH Ha CUTYPHOCT, HO He e
rapaHiys, 4e OUT, U3BbplIeH B cboTBeTcTBHe ¢ MOC, BUHArH e pa3KprBa CbILeCTBEHO HEIIPABUJIHO
OTYMTAaHe, KOraTo TaKoBa ChLleCTBYBA. HenmpaBUJIHU OTYMTAHUA MOTaT [ja Bb3HUKHAT B pe3yJ/ITaT Ha
¥M3MaMa WM TpellKa U Ce CYUTAT 3a ChILECTBEHH, aKO OM MOIJIO pa3yMHO Ja Cce OYaKBa, 4e Te,
CaMOCTOSATEJIHO WJIM KaTO ChbBKYIHOCT, 6Mxa MOTJIM Ja OKaXKaT BJIMSAHHE BbPXY MKOHOMHYECKUTE
pelleHUsI Ha NOTPeOUTeNUTe, B3eMaHU Bb3 0CHOBA Ha TO3U PUHAHCOB OTYET.

Karto yacTt oT oauTa B choTBeTCcTBUE ¢ MOC, HUe u3no/3BaMe npodecroHasHa MpelieHKa U 3ala3BaMe
npodecruoHasieH CKeNTUIU3'BM 110 BpeMe Ha Liesius ofUT. Hue cbijo Taka:

— uJeHTudULMpaMe U OlleHsBaMe pHUCKOBeTe OT CbIIeCTBEHU HEeNpPaBUJHU OTYUTAHUS B
KOHCOJIUAUPaHHUA QUHAHCOB OTYeT, He3aBUCUMO Jlajd Jb/DKALM Ce Ha M3MaMa WJM Tpelika,
pa3paboTBaMe U U3MI'bJIHSABAMe OAUTOPCKHU NPOLEelypHU B OTTOBOP Ha Te3U PUCKOBE U N0JIy4aBaMe
OJIUTOPCKH JI0Ka3aTeJICTBA, KOMTO Jia ca JO0CTaTbYHU U YMECTHH, 3a [ja OCUTYPAT 6a3a 3a HalleTo
MHeHHe. PUCKDBT Jja He 6'b/le pPa3KPUTO ChIeCTBEHO HENPABUJIHO OTYUTAHE, KOETO € pe3yJTaT OT
M3MaMa, e 0-BUCOK, OTKOJIKOTO PUCKA OT ChILeCTBEHO HEMPABUJIHO OTYHUTAaHE, KOETO e pe3y/ITaT
OT rpellka, Th KaTO MU3MaMaTa MOXe Jia BKJ/IOYBA TalHO cliopa3yMsiBaHe, ¢ammuunduiypane,
npeJHaMepeHU MNPOMYCKH, U3SIBJEHHS 3a BbBeXJaHe Ha OJWTOpa B 3albJyxJAeHUe, KaKTO U
npeHe6perBsaHe UM 3a06HKaJisiHe HA BbTPEIIHUSA KOHTPOI.

— TnoJiy4yaBaMe pa36rpaHe 3a BbTPEIIHUSA KOHTPOJI, UMalll OTHOLIEHHE K'bM OJIUTA, 32 ZIa Pa3paboTUM
OJIUTOPCKH MPOLEAYPH, KOUTO J]a ca MOAXOASIIHN NPU KOHKPETHUTE 0GCTOSITEICTBA, HO HE C IIeJ
v3pa3siBaHe Ha MHEHHE OTHOCHO ePEeKTUBHOCTTA Ha BbTPELIHUA KOHTPOJI Ha ['pymnaTa.

— OlLleHsIBaMe yMeCTHOCTTA Ha H3MO0J3BaHUTE CYETOBOJAHM MOJUTUKU U Pa3yMHOCTTA Ha
CYETOBOJHUTE MPHUOJU3UTENHHU OLEHKH W CBBP3aHUTE C TSIX OMOBECTSBAHMS, HANPAaBEHU OT
PBKOBOACTBOTO.

— JloCTUraMe /lo 3aKJIl04eHHe OTHOCHO YMeCTHOCTTa Ha U3M0JI3BaHe OT CTpaHa Ha PbKOBOJACTBOTO
Ha cYeTOBOJHaTa 6a3a Ha OCHOBAaTa Ha NpeANOJIOKEHUETO 3a JeMcTBalo NpeAnpusTHe U, Ha
6a3aTa Ha MOJIyYeHUTe OJAUTOPCKU J0Ka3aTesCTBA, OTHOCHO TOBA Ja/IM € HaJMle ChllecTBEeHa
HECUT'YPHOCT, OTHACAILA Ce 10 CbOUTHUS UM YCJI0BUS, KOUTO GHXa MOTJIY J1a TOPOAAT 3HAYMTETHU
CbMHEHHsI OTHOCHO criocob6HocTTa Ha 'pynaTa ja npoAb/kU Aa GYHKLMOHHMPA KaTo AeHCTBalLo
npeAnpusaTHe. AKO HUe JOCTUTHEM /10 3aK/II0UeHHe, Ye e Ha/IUIe ChbllleCTBeHa HECUTYPHOCT, OT Hac
ce M3WCKBA Ja NpUBJeYeM BHUMaHHE B OJAUTOPCKHUS CU [JIOKJaJ KbM CBbpP3aHHUTE C TasH
HECUT'YPHOCT OIOBECTSIBAHUSA B KOHCOJIMJMpPAaHUsA (PUHAHCOB OTYET WJIM B CJAy4adl 4e Te3U
ONOBECTSABAaHUA ca HeaJleKBaTHH, Ja MoAudHLMpaMe MHeHUeTOo cd. HamwuTe 3akiodyeHUs ce
OCHOBaBaT Ha OJMTOPCKUTE J0Ka3aTeJICTBA, OJy4eHHU /0 JaTaTa Ha OJUTOPCKHUS HU JOKJaJ,
Bbaemy cbOUTHUA UM YyCI0BUS obaye MoraT Ja CTaHAaT NpUYMHA [pymaTta Ja nmpeycTaHOBU
GYHKIMOHMPAHETO CH KaTo JilelcTBallo NpeAnpusiTHe.

— OlLleHsIBaMe IISIJIOCTHOTO TMpEeJCTaBsHE, CTPYKTypa M CbAbpKaHUWe Ha (GUHAHCOBUS OTYET,
BKJIIOYMTETHO ONIOBECTSBAHUATA, U a1 GUHAHCOBUAT OTYET NpPeJCTaBsi OCHOBOIOJIAraluTe 3a
HEro CAEJKHU U CbOUTHUS 110 HAUWH, KOMTO MOCTUTa JJOCTOBEPHO NMpE/ICTABSHE.

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
E-mail: staneva.tanya.ts@gmail.com GSM: 0897 810 179



TaHsa CtaHeBa, 0.e.C., pecucmpupas ooumop
YseH Ha MHcmumyma Ha QuniomMupaHUMe ekchepm-cyemosodumesu 8 bvazapus

Hue KOMYHHKHpPaMe C JIMATd, HATOBAPEHHU C O6IJ_IO yhpaBJieHHE, Hape[J C OCTaHaJIUTE BBIIPOCH,
IJIAaHUPAHUA 06XBaT U BpeéMe Ha HU3M'bJIHEHHE Ha OAWTa U CbIIECTBEHHUTE KOHCTATAlUHWU OT OAHNTA,
BK/IOYHUTE/JIHO CbIIECTBEHHW HEAOCTATBHLUHW BBB BBHTPEIIHHUA KOHTPOJI, KOUTO I/I,Z[EHTI/I(l)I/II_II/IpaMe Ino
BpeéMe Ha U3BbpUIBAHHUA OT HAC OAMT.

Hue npeagocraBAMe CbllO0 TdKa Ha JIMLATAd, HATOBAPEHH C O6I.I_l0 yhnpaBJjieHHe, U34BJIEHHE, 4€ CMe
HU3II'bJIHUWJIKN TPHJTIONKUMUTE €THUYHU H3UCKBAHHWA BDBB BPB3KAa C HE3aBUCHMMOCTTAa MW 4Ye Mie
KOMYHHKHpPaMeE C TAX BCUYKH B3dMMOOTHOLIEHUA U APYTHU BBIIPOCH, KOUTO O61xXa MOTJIU pa3yMHO aa
6'bﬂaT pa3ryexJgaH KaTOo UMalll¥ OTHOIIEHHWE KbM HE3dBHCUMOCTTA HH, 4 KOTraTO € MPHUJIOKHUMO, U
npegnpueTuTe ,Z[eﬁCTBPIH 3d €JIMMHUHHPAHE Ha 3allJIaXUTE WX IIPUJIOKEHUTE IMpEeAIIa3HN MEPKH.

Cpe,a BBIPOCHUTE, KOMYHHUKHUPAHH C JIMLATA, HATOBAPEHH C O6LL[O ylpaBJIeHHE, HUE ollipegesisdMe Te3U
BBIIPOCH, KOHUTO Ca OWJIM C HaM-ToJIsIMa 3HAYUMOCT IIpru OAWTA Ha Cl)I/IHaHCOBI/IH OTYET 3a TeKylUHud
nepruoag U KOMTO CJeAO0BATE/JIHO Ca KJIIOYO0BHU OJUTOPCKH BBIIPOCH. Hue onvcBame Te3u BBIIPOCH B
Hallud OAHWTOPCKHU MOOKJa[, OCBE€H B C/ly4YauTe, B KOUTO 3dKOH HWJIXM HOPMATHBHA ype,a6a
BBb3NPENATCTBA HY6JII/I“IHOTO OIIOBECTABAHE Ha I/IH(1)OpMaI_II/IH 3da TO3HW BDBIPOC HJIK KOraTo, B
HU3KJ/IIOYUTEJIHO peJKHU C/1y4daH, HUe pelluM, 4e€ JaA€H BBbIPOC He CjleJBa Aa 6'1:;[8 KOMYHHKHPAH B
Halllu4g AO0OKJIaJ, ThU KaToO 6K MOTJIO pa3yMHO Aa Ce 049aKBa, 4e He6J'IaI‘Ol'IpI/IHTHI/ITe nocJjeaCTBHUA OT
TOBa I,ZLEI‘/IICTBI/I(E ouxa HaJBHUIIWJIN IIOJIBUTE OT IJieAHa TO4YKa Ha O6].Ll€CTBeHI/IH HHTepeC OT Ta3Hu
KOMYHHKalHd.

JloK/1aa BbB BPBb3Ka C APVIrd 3aKOHOBH H PEryJiaTOpHHU N3MCKBAaHHUA

/JokaadeaHe 3a ceomeemcmeue HA e/IeKMPOHHUA hopmam HA KOHCOUOUpAHUsi GUHAHCOB
omuem, 8K/1104€H 8 200UWHUS KOHCOAUAUPAaH (huHaHcos omyem 3a detiHocmma no 4i. 1004, ar.5
om 31K c uzuckeanusima Ha Pecaamenuma 3a EEE®D

Hue u3BbplINXMe aHTKUMEHT 3a U3pa3siBaHe Ha pa3yMHa CTeleH Ha CUTYPHOCT 110 OTHOLIEHHe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUS GOopMaT Ha KOHConAupaHusi puHaHcoB otyeT Ha , YEPHOMOPCKHU
XOJAWUHTI A/l 3a roguHaTa, 3aBbpiiBaia Ha 31 gekeMBpu 2023 ronHa, IPUIOKEH B €JIEKTPOHHUS
¢daitn 894500FG5BPOU1F2WH90-20231231-BG-CON.zip, c usuckBaHusTa Ha JenerupaH PersiaMmeHT
(EC) 2019/815 na Komucusra ot 17 nekemBpu 2018 r. 3a gomrbsiHeHue Ha [lupextusa 2004/109/EO
Ha EBponeiickusi napsameHT U Ha C(bBeTa 4pe3 peryJaTOPHUM TeXHHYECKH CTaHAApPTH 3a
omnpeJie/iTHETO HAa eJUHHHUS eneKTpoHeH ¢opmart 3a otuutaHe (,Persament 3a EEE®“). Hamero
CTAHOBHILE € CaMO 110 OTHOLIEHHE Ha eJIeKTPOHHUs GopMaT Ha KOHCOJNUAUPAHUs PUHAHCOB OTYET U
He o6xBaua Apyrata uHbopMalus, BK/JIYEHA B TOAMUIIHHUS KOHCOJUAMpPaH PUHAHCOB OTYET 3a
neriHocTTa o wi. 100H, an. 5 ot 3IIILK.

OnncaHue Ha peMeTa U NPUJIOKUMUTE KPUTEPUH

PbKOBOJICTBOTO € U3TOTBUJIO eJIeKTPOHEeH GopMaT HA KOHCOHUANpPAaHUs GUHAHCOB oTYeT Ha [pymaTa
3a roJiuHaTa, 3aBbpiuBama Ha 31 gekemBpu 2023 roguHa mo pega Ha PersamenTa 3a EEE® c nen
crasBaHe Ha u3nckBaHusATa Ha 3IIMIK. [IpaBunata 3a U3roTBsiHE HA KOHCOJUIUPAHHU GUHAHCOBU
OTYETH B TO3M eJieKTpoHeH popmaT ca mocodyeHu B PersiamenTta 3a EEE® u Te mo Hame MHeHUe
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NMPpUTEXABAT XdaPAKTEPHUCTUKUTE HA TIOAXOAAIIN KPUTEPHUH 3a c])opMHpaHe Ha CTAHOBHIIE 3d pa3yMHa
CTeIl€H Ha CUTYPHOCT.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO U JINL]ATA, HATOBAPEHHU C O6I.I_l0 yhnpaBJiIeHHE

PBbKOBO/CTBOTO Ha ['pynarta e 0OTTOBOPHO 3a NpUJiaraHeTo Ha U3MCKBaHUsATa Ha PersiameHTa 3a EEED
MpPU W3rOTBSIHE Ha eJIEKTPOHHHUS $opMaT Ha KOHcoauAupaHus ¢uHaHcoB oTdyeT B XHTML. Te3u
OTTOBOPHOCTH BKJIOYBAT U360pa M MpUJaraHeTo Ha noaxoadauy iXBRL MapKHUpOBKH, U3M0JI3BAUKU
TakcoHOMHUsTA Ha PersiameHnTa 3a EEE®, kakTo ¥ BbBeXJaHeTO U IpUJIaraHeTo Ha TaKkaBa CUCTEMaA 3a
B'bTpeIlIeH KOHTPOJI, KAKBaTO PbKOBOJICTBOTO CUMTA 32 HE0OOX0JMa 32 U3TOTBSIHETO Ha eJIEKTPOHHMUSI
dopmMaT Ha TOAMIIHHUSA KOHCOJMJAWPAHUs (GUHAHCOB OTYeT Ha ['pymaTa, KOWTO Ja He CbAbpKa
ChlIECTBEHU HECHOTBETCTBUS C UBUCKBaHUsTA HA PersiamenTa 3a EEED.

JlullaTa, HaTOBapeHHU C 00110 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBABAaHETO Ha HaA30p Ha/J,
npoIieca Mo U3roTBSHETO HA TOJIUIIHUS KOHCOJIMAUPaH GUHAHCOB OTYEeT Ha ['pymnaTa, BKIIOYHUTETHO
npusaraHeto Ha PersiameHTa 3a EEED.

OTI‘OBOpHOCTI/I Ha OAUTOpPa

HamaTta oTrOBOPHOCT ce CbCTOM B M3passBaHe Ha CTAHOBMIILE 3a pa3yMHa CTeleH Ha CUTYPHOCT
OTHOCHO TOBa Jla/I1 eJIeKTPOHHUAT GopMaT Ha KOHCOJIMMpPaHUs GUHAHCOB OTYET € B CbOTBETCTBHUE
¢ u3uckBaHWATa Ha PerslameHTa 3a EEE®. 3a Tasu pesn Hue U3MbAHUXMe ,YKa3aHUSA OTHOCHO
M3passBaHe Ha OJAUTOPCKO MHEHHUeE BbB Bp'b3Ka C IPUJIaraHeTo Ha eJUHHUS eBPONeNCKY eJIeKTPOHEH
¢dopmatr (EEE®) 3a duHaHCOBUTE OTYETH HaA JpYXKECTBa, YUMTO LIEHHU KHMIXKA ca JONyCHATH 3a
TbpryBaHe Ha pery/upaH nasap B EBponeiickusa cbio3 (EC)" Ha npodecrnoHaiHaTa opraHy3anys Ha
perucTpupaHuTe oAuTopyu B bbiarapusa, UHCTUTYTa Ha JUNJIOMUPAHUTE eKCIepT- CYeTOBOJUTENN
(MAEC)" m m3BbplIMXMEe aHTQKMMEHT 3a M3pa3sBaHe Ha pa3dyMHa CTeleH Ha CUTYPHOCT ChbIJIACHO
MCAHC 3000 (mpepaboTeH) ,,AHraKUMEHTH 3a U3pa3siBaHe Ha CUTYPHOCT, Pa3jMYHU OT OJUTHU U
nperJyied Ha uctopudyecka puHaHcoBa MHPopmanusa“ (MCAUC 3000 (npepaboTeH)). To3u cTaHgapT
M3WCKBa OT HAac Ja Cna3BaMe eTHYHWUTe WM3UCKBAHMS, Aa IJIAHMpaMe W M3I'bJHUM INOAXOAALLU
npoueAypy, 3a JAa MOJYyYUM pa3yMHa CTelleH Ha CUTYPHOCT JaJU eJleKTPOHHUAT ¢dopMaT Ha
KOHCOJIUAUpPaHUsl PUHAHCOB OTYeT Ha ['pymnaTa e U3roTBeH BBB BCUYKH CbILECTBEHU aCIEKTHU B
CBOTBETCTBHE C NPUJIOKUMUTE KPUTEPHUH, IOCOYEHHU IMO-rope. XapaKTepbT, BpeMeTO U 06xBaTa Ha
U36paHuTe NpoLeLypH 3aBUCAT OT HauaTa NpodecroHalHa MpeleHKa, BKIIOUYUTENTHO OlleHKaTa Ha
pHCKa OT ChbleCTBEHU HECbOTBETCTBUSA C UBUCKBAHUATA Ha PernamenTa 3a EEE®, He3aBucuMo nanu
J'bJIKalllY Ce Ha U3MaMa WUJIM rpellKa.

PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKa CTEINEH Ha CUTYPHOCT, HO He e rapaHlusl, Ye aHTa>KHMEHT,
n3BbpiieH B cboTBeTcTBHEe ¢ MCAMC 3000 (mpepaboTeH), BMHAaru Ie pasKpHBa CbINECTBEHO

HeCbOTBETCTBHE C UBUCKBAHHATA, KOraTO TAKOBA CbIieCTBYBA.

H3uckBaHu4 3a KOHTPOJI BbPXY Ka4eCTBOTO
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Hue npusarame MexxZiyHapo/ieH CTaHAAPT 3a yIpaBJjeHHe Ha KadecTBoTo (MCYK) 1, KoHTO M3UCKBa
Jla pa3paboTuM, BHEJPHUM W MOAJbpKAMe CHCTeMa 3a yIpaBjeHHe Ha KayeCTBOTO, BKJIIOUYUTENTHO
MOJIMTUKKA WM TMPOLEeAypH OTHOCHO CIAa3BAHETO HAa E€TUYHHUTE HU3UCKBAHHS, NpOdecHOHAHUTE
CTaHJAAPTH U NPUJIOKUMUTE 3aKOHOBU U PeTyJIaTOPHU U3UCKBAHUS KbM PETUCTPUPAHUTE OJUTOPHU B
bbarapus.

Hue oTroBapsiMe Ha eTUYHHTE U U3UCKBAHUSTA 32 HE3aBUCUMOCT Ha MexXilyHapOoJHUSA eTUY€EH KOJleKC
Ha npo¢deCHOHA/IHUTE CYETOBOAUTEU (BKIIOUUTENTHO MeXXAYHAPOIHU CTaHAAPTH 32 HE3aBUCHUMOCT)
Ha CbBeTa 3a MeXXAYHAapOIHU CTaHJAPTH 110 eTHKa 3a cueToBoguTenu (Kogekca Ha CMCEC), mpueT ot
HUJEC uype3 3HDO.

0600611eHMe Ha U3BBpILIeHaTa paboTa

llenTa Ha NJIaHUPAHUTE U U3BBPIIEHU OT HAC MPOLelypH Oellle N0JIyYaBaHETO HAa pa3yMHa CTeNeH Ha
CUTYPHOCT, Ye eJIEKTPOHHUAT GOopMaT Ha KOHCOJUAUPAHUS GUHAHCOB OTYET € U3TOTBEH, BbB BCUUKU
CbIIECTBEHHU acCleKTU B CbOTBETCTBUE C W3UCKBaHUATA Ha Persamenta EEE®. KaTto uacTt ot
OlleHsIBaHe Ha Cl1a3BaHETO Ha U3UCKBaHUsATa Ha PersamenTa 3a EEE® no oTHo1eHue Ha eIeKTPOHHUA
(XHTML) d¢opmaT 3a oTuMTaHe Ha KOHCOJUAMPAHUS OTYeT Ha [pynara, HUe 3ama3uxMme
npodecroHaeH CKENTUIIM3bM U U3M0J13BaxMe NpodecruoHaHa nperneHKa. Hue cbio Taka:

— NOoJIlyduxXMe pa3bupaHe 3a BBTPEIIHHUS KOHTPOJ U NpPOLECUTE, CBbP3aHU C NpUJaraHeTO Ha
PersiamenTa 3a EEE® no oTHoleHue Ha KOHCOTHIMpaHust GUHAHCOB OTYET Ha ['pynaTa v BKJI0YBaLX
M3rOTBSIHETO HA KOHCOUAMpaHus puHaHCcoB oTueT Ha ['pynara B XHTML ¢popmaT u MapKHpaHETO My
B MallMHHO 4eTUM e3uK (iXBRL);

— npoBepuxMe Jaiu npuioxeHusaT XHTML dopmar e BanujeH;

— IpoBepUXMe JAajd YeTHUMaTa OT YOBEK 4YaCT Ha eJIeKTPOHHUSA popMaT Ha KOHCOJUJUPAHUS
$GUHaAHCOB OTYET CbOTBETCTBA HAa OJJUTUPAHUS KOHCONUAUPAH GUHAHCOB OTUET;

— OlleHHXMe II'bJIHOTaTa Ha MapKUPOBKUTE B KOHCOJAUAUPAHHUS PUHAHCOB OT4YeT Ha ['pymnarta npu
M3M0JI3BaHETO Ha MalIMHHO 4eTUM e3uK (iXBRL) cbo6pa3Ho u3nckBaHusaTa Ha PernameHTa 3a EEE®D;
— OILleHMXMe YMeCTHOCTTa Ha wu3nos3BaHuTe iXBRL MapkupoBKM, H306paHM OT OCHOBHATa
TaKCOHOMHUS, KaKTO M Cb3/IaBaHETO Ha eJIeMEHT OT pa3liMpeHaTa TaKCOHOMHUS B CbOTBETCTBUE C
PersiamenTa 3a EEE®, koraTo suncBa nogxo/suy eJleMEHT B OCHOBHAaTa TAKCOHOMHUS;

— OlleHsIBaMe YMEeCTHOCTTa Ha CbOTHacsHeTOo (PuUKCHpaHe) HaA eJieMeHTUTE OT pas3llMpeHaTa
TaKCOHOMHUS B CbOTBeTCTBUE C PernamenTa 3a EEE®.

Hue cuuTame, ue AOKa3aTeJICTBATA4, NIOJIY4€HH OT HaC, Ca AOCTATbYHU U YMECTHH, 3a Ad OCUTYPAT 6asa
3a HAIeTO CTaHOBHUIIIE.

CmaHoguuje 3a ceomeemcmaue Ha eAeKmMpPoHHUS hopmMam HA KOHCOAUOUPAHUS PUHAHCO8 omy4em C
usucksaruama Ha Pezaamenuma sa EEE®
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[lo Hame MHeHHe, Ha 6a3a Ha U3BBPIIEHHWTE OT HAC MPOLEAYpPHU, eJNeKTPOHHHUAT ¢dopmar Ha
KOHCOJIUAMpaHus ¢UHAHCOB oTYeT Ha ['pymaTa 3a roguHaTa, 3aBbpiiBaiia Ha 31 gekemBpu 2023
roZIMHa, ChAbPKalll Ce B MPUJI0KeHUs eJeKTpoHeH daiti1 894500FG5BP9U1F2WH90-20231231-BG-
CON.zip, e U3roTBeH BBB BCHUYKH CBLUIECTBEHU aClNeKTHU B CbOTBETCTBHME C H3UCKBAaHUATA Ha
PersiamenTa 3a EEE®.

JlonsaHumesHu esnpocu, Koumo nocmasesm 3a dokaadeaHe 3aKOH®M 3d c4emos8odcmaeomo u
3aKkoH®sm 3a ny6/1u!momo npeaﬂaaaue HdAd YEHHU KHuUjca

B fombJ/IHEHME Ha HAlIUMTE OTTOBOPHOCTH U A0KJIaABaHe cbrjacHo MOC, onvcaHu no-rope B pasjeJa
»Apyra nHopmanys, pa3jdyHa OT KOHCONUAUPAHUS QUHAHCOB OTYET U OJUTOPCKUS AOK/IA/l BbPXY
Hero“ 1mo OTHOIlIEHWEe HAa KOHCOJIUAMPAHUSA JIOKJIAJ 33 JeHHOCTTa, AeKJapalusaTa 32 KOpnopaTUBHO
ynpaBjeHue Ha [pynaTta, KoHco/MJUpaHaTa HepHHAHCOBA JeKJjapalys, HUe HU3IMbJIHUXME U
npoueaypuTe, nNo6aBeHU KbM H3HUCKBaHUTe 1Mo MOC, cbriacHo ,YKa3aHHs OTHOCHO HOBH U
paslIMpeHy OJAUTOPCKU JOKJaJAW U KOMYHMKaLUsl OT CTpaHa Ha oauTopa” Ha npodecroHa/HaTa
OpraHu3alys Ha PerucTpUupaHuTe OAUTOPH B Bbarapus, UHCTUTYTa Ha AUIJIOMUPAHUTE €KCIepT-
cyetoBoauTenu (MJAEC)“. Te3u npoueaypy KacasT NPOBEPKHU 32 HAJUYUETO, KAKTO U MPOBEPKHU Ha
dopMaTa ¥ ChbprKaHUETO HA Ta3u Apyra UHGopMaLus ¢ 1eJi 1a HY o IIOMOrHaT BbB popMUpaHe Ha
CTaHOBHILe OTHOCHO TOBA Jja/iy Apyrata MH$opMaLus BKJIOYBa ONOBECTSABAHUSTA U JJOK/Ia[BaHUSAT],
npeaBuieHy B [J1aBa ce/iMa oT 3aKOHA 32 CYETOBO/ICTBOTO U B 3aKOHA 33 MyGJUYHOTO Npe/jlaraHe Ha
neHHd KHWxka (41. 100H, an. 10 ot 3IILK BBB Bpb3ka ¢ ua. 100H, an. 8, T. 3 u 4 ot 3IILK),
NPUJIOKUMHU B bbiarapus. CmaHosuwe 868 8ps3Ka C 4. 37, a1 6 om 3aKoHa 3a cuemosodcmaomo

Ha 6a3aTa Ha HU3BBbPUIECHUTE MpoLeAypH, HAIIETO CTAHOBUIIE €, Je.

a) MHdopmauuaTa, BKJIOYEHA B KOHCOJUYMPAHUA JOK/Ia/ 3a leHOCTTa 3a UHaHCOBaTa roJjMHa, 3a
KOSAITO € U3TOTBEH PUHAHCOBHUAT OTYET, CbOTBETCTBA HA QUHAHCOBHS OTYET.

6) /JlokJaabT 3a IeMHOCTTa e U3TOTBEH B CbOTBETCTBUE C U3MCKBaHUATA Ha ['1aBa ceiMa oT 3akoHa
3a c4eTOBOACTBOTO U Ha W1. 100(H), as1. 7 oT 3aK0oHa 3a MyOJUYHOTO [Ipe/jiaraHe Ha LileHHU KHIKa.

B) B meksapanusiTa 3a KOpnopaTHMBHO yIlpaBJjieHUe 3a GUHAHCOBATA rOJJMHA, 32 KOSITO € U3rOTBEH
GUHAHCOBUAT OTYeT, e MNpeJCcTaBeHa H3UCKBAaHaTa CbrJacHO [1aBa cegMa oT 3akoHa 3a
cyeToBOACTBOTO M 4Wi. 100 (H), an. 8 oT 3akoHa 3a NyOJAMYHOTO NpejJaraHe Ha IleHHU KHKa
nHbopMaLusl.

r) KoncosnpupaHaTa HedpUHaHCOBa Jek/Japanus 3a ¢uHaHCOBaTa roJMHA, 32 KOSAATO € U3rOTBEH
KOHCOJIUAUPAHUAT (QUHAHCOB OTYeT, e IMpeJoCTaBeHa W U3roTBeEHA B CbOTBETCTBHE C
WM3MCKBaHUATA Ha ['1aBa cejMa 0T 3aKOHa 3a CYETOBOJCTBOTO.

Cmanosuuje 88 8ps3ka ¢ 4a. 100(H), as. 10 6s8 eps3ka ¢ ua 100 H, ar 8, m. 3 u 4 om 3akoHa 3a
ny6Au4HOmMo npediazaHe Ha YeHHU KHUMCa

Ha 6a3a Ha U3BBbpLIEHHTE NPOLEAYPHU U HAa NPUJO0OUTOTO NIO3HABAHE U pa3bupaHe Ha JJeHHOCTTa Ha
['pynaTa u cpefiaTa, B KOSITO pabOTH, [10 Hallle MHEHHE, ONIMCAHUETO Ha OCHOBHUTE XapaKTePUCTHUKHU
Ha CUCTEMUTE 3a BbTPeLIeH KOHTPOJI U yIpaBJeHUe Ha pUcKa Ha ['pynaTa BbB Bp’b3Ka € Ipolieca Ha
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$UHAHCOBO OTYMUTAHE, KOETO € YacT OT J0KJIaZa 3a AeHHOCTTA (KaTo eJIeMEHT OT ChAbPKaHUETO Ha
JleKJIapalysaTa 3a KOpInopaTUBHO ynpaBJjeHue) U nHopManuaTa no 4. 10, naparpad 1, 6ykBu "B",
", "e", "3" u "u" or Jupexktura 2004/25/EQ Ha EBponeiickus nap;saMmeHT U Ha CbBeTa oT 21 anpui
2004 rosmvHa OTHOCHO NPEAJIOKEHUSTA 3a MOTJIbIaHe, He ChABbPKAT CAy4ad Ha ChIIeCTBEHO

HEIIPaBUJIHO JOKJIaJiIBAHE.

JAons/1Hume/1Ho dok/s1ad8aHe OMHOCHO 00uma Ha (PuHaAHCcoB8USs OM4en 8668 8Ps3Kda C Ul.
100(H), an. 4, m. 3 om 3aKoHa 3a Ny6 1U4YHOMO nped1a2aHe HA YeHHU KHUJca

H3zseneHue 866 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,6"“ om 3akoHa 3a ny6au4HOMO nped/iazaHe Ha YeHHU
KHUXCA

MHopMaLus 0OTHOCHO C/leJIKUTE ChC CBbP3aHU JIMIA € olloBecTeHa B [IpuiiokeHre KbM pUHAHCOBUS
oTyeT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKHU MPOLEAYPH BbPXY CAENKUTE ChC CBbP3aHU JULA
KaToO 4YacCT OT Hallus OAUT HAa GUHAHCOBHUS OTYET KATO IsJI0, He ca HU CTAHAJNM U3BEeCTHU GaKTH,
06CTOSITEICTBA WM Jipyra MHPopMalys, Ha 6a3a Ha KOUTO Jla HAlIpaBUM 3aKJII0YEHUE, Ye CJIeJIKUTE
CbC CB'bP3aHM JIMLA HE Ca ONIOBECTEHH B MPUJIOKEHUS] KOHCOMUAYMPAH GUHAHCOB OTYET 3a MOJAMHAT3,
3aBbpmBama Ha 31 aekeMBpu 2023 r., BbB BCUYKHU CbIIECTBEHM aCleKTH, B CbOTBETCTBUE C
n3rckBaHusaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CB'bp3aHU JHIA". Pe3ysTaTuTe OT HALIUTE OJAUTOPCKHU
pOIelypH BBPXY CAEJKHTE ChC CBbP3aHM JIMLA €A Pa3rJie/laHy OT HAC B KOHTEKCTA Ha pOopMHUpaAHETO
Ha HalleTO MHeHHe OTHOCHO GHUHAHCOBUS OTYET KAaTO II5JI0, @ HE C el u3pa3siBaHe Ha OTAEJHO
MHEHUE BBbPXY CAEJKUTE CbC CBbP3aHU JIUIA.

HzseneHue 868 8pw3ka c ua 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6auYHOMo nped/siazaHe HA YeHHU
KHUMXCA

HamrTe 0TTrOBOpPHOCTH 3a OAUT Ha GUHAHCOBUSA OTYET KaTO LfAJ0, OIMCAaHU B pasjesa Ha Hallud
Jokaaz ,OTrTOBOPHOCTHU Ha OJMTOpA 3a OJUTa Ha GMHAHCOBUSA OTYET", BKJIIOYBAT OLlEHsIBaHe Jlalu
KOHCOJIUAUpPaHUsl QUHAHCOB OTYET NpeACTaBs ChLIeCTBEHUTE CAEeJKU U CbOUTHUA N0 HA4UH, KONTO
IIOCTHUTA JOCTOBEPHO NpeAcTaBsHe. Ha 6a3a Ha M3BbpIIEHUTE OT HAC OJUTOPCKU NpoLelypU BBPXY
CBLIECTBEHUTE CJeJIKM, OCHOBONOJIAraliyd 3a KOHCOJMAUPAHUA (UHAHCOB OTYET 3a TOJMHATa,
3apbpiuBauia Ha 31 gekeMBpu 2023 1., He ca HU CTaHAIM U3BECTHU QAKTH, 06CTOSTENCTBA UJIH Apyra
vHpopManus, Ha 6a3a Ha KOUTO Ja HaNpaBHUM 3aK/IYeHHUe, 4ye ca Ha/MLe CJydyad Ha CbIeCTBEHO
HeJ0CTOBEPHO NIpe/ICTaBsIHE U ONIOBECTSIBAHE B CbOTBETCTBUE C IPUJIOKUMUTE U3UCKBaHUsA Ha MCDO,
npuetd oT EBponeickus cbio3. PesynraTthuTe OT HamuTe OJUTOPCKUM MNPOLEAYPHU BBPXY
CBLIECTBEHUTE 3a KOHCONUAMPaHUs GUHAHCOB OTYET CAeJIKA U CbOUTHS Ha ['pynaTa ca pasriesaHu
OT Hac B KOHTeKCTa Ha GOPMUPAHETO Ha HAIIETO MHEHHE OTHOCHO KOHCOUAMpPaHUs QUHAHCOB OTYET
KaTo LAJIO, a He C jeJl U3pa3sBaHe Ha OTZAEe/IHO MHEHHe BbPXY Te3HU ChbLIeCTBEHU CAEeJIKH.

JdoknadeaHe coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 86s68 8pos3Ka
uU3uUCKeaHusima Ha 4. 59 om 3axkoxa 3a Hezagucumusi PUHAHCO8 0OUM
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CbrjacHO M3MCKBaHMATA HAa 3aKOHA 32 He3aBUCUMHUs QUHAHCOB OJUT BBB Bpb3Ka C Wi 10 oT
PersiamenT (EC) N2 537/2014, Hue joK/1aiBaMe AOIbJIHUTETHO U U3JI0KeHATa 0-10J1y HHOpMaIUSl.

— Tansa JumutpoBa CtaneBa N¢ 810 e Ha3HayeHa 3a 3a’bJ/HKATEJIEH OJAUTOP HA KOHCOJUAUPAHUS
duHaHCOB OTYeT 3a rojuHaTa, 3aBbpuiBama Ha 31 gexkemBpu 2023 r. Ha YEPHOMOPCKHU
XOJAUHT ALl (,I'pynaTta“) oT o61110TO ChOpaHue Ha aKIiMOHepUTe, npoBeJeHo Ha 30.06.2023, 3a
Mepuo/i OT e/lHa rOIUHA.

— OauThT Ha GMHAHCOBHUSA OTYET 3a MOJAWHATA, 3aBbpluBaiia Ha 31 nekemBpu 2023 r. Ha ['pynara
NpeJCTaB/sABa YeTBbpPTa [OJWHA Ha aHTaOXXUMEHT 3a 3aJb/DKUTeJeH Oo4UT Ha Ta3u [pymna,
WU3BBpILIEH OT HaC.

— IloTBBpK/IaBaMe, Ye U3PA3E€HOTO OT HAC OJJUTOPCKO MHEHHE € B ChOTBETCTBUE C AOM'bJIHUTETHUSA
JlOKJIaZi, TpeAcTaBeH Ha OAUTHUS KOMUTET Ha ['pymarTa, CbriacHO MU3UCKBaHUATA Ha 4. 60 oT
3akoHa 32 He3aBUCUMUS GUHAHCOB OJIUT.

— lloTBBbpKAaBaMe, 4e He CMe NPENOCTABSJIM MOCOYEHUTE B 4. 64 OT 3aKOHA 3a HE3aBUCUMMUS
$UHaHCOB OAUT 3abpaHeHU yCAyTryd U3B'bH OAUTA.

— lloTBBpKIaBaMe, Ye MPU U3BBPLUIBAHETO HA OJUTA CMe 3ala3uJU CBOSITA HE3aBUCUMOCT CIPSIMO
['pynara.

— 3a nepuoa, 3a KOUTO ce OTHACS U3BBPILEHUAT OT HAC 33’ bJKUTEJIEH OJJUT, OCBEH OJUTA, HUE He
CMe NpeJ0CTaBUJIN ApYTH YCIyTH Ha ['pynaTta.

Ta Nya Digitally signed by Tanya

.. Dimitrova Staneva
Dimitrova Date: 2024.04.26

Staneva 20:01:24 +03'00'

Taust Cranesa, 1.e.c.
perucTpupaH oJIUTOp
26.04.2024

Byprac

BYPT'AC 8000, ya. Xagxu AAumutbp N2 14
E-mail: staneva.tanya.ts@gmail.com GSM: 0897 810 179
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A0
Axuuonepure Ha ,YEPHOMOPCKU XOJIIUHI ™ AJ]

JEKJIAPALIUA
no un. 100u, an. 4, m. 3 om
3axona 3a nybauyHOmMo npednazane Ha YeHHU KHUNCA

Jlomynoonucanama:

Tans CtaneBa, B KaueCTBOTO MU Ha peructpupa omurop (¢ per. Ne0810 ot permcrbpa mpu
NJAEC mo un. 20 ot 3akoHa 3a He3aBUCHMUS (PHHAHCOB OIWT), ACKJIapupaMe, 4ye

bsx aHraxupaHa ga M3BBpIIA 3aJBJDKUTEICH (DHHAHCOB OMUT HA KOHCOJUIUPAHUS (PHUHAHCOBHUS
otuet Ha ,,JEPHOMOPCKHU XOJIAUHI* AJ] 3a 2023 r., chCTaBeH CHIIIACHO MEXAyHApOIHUTE CTAHIAPTH 32
¢uHAaHCOBO OTUMTaHE, preTH oT EC, obmonpreTo HanMeHOBaHNE Ha cueToBoqHATa Oasa, neguHupana B m. 8
na [P na 3axona 3a cuemosodcmeomo TOJ HaUMEHOBaHHE ,MeXIyHapOJHH CYETOBOAHU cTaHmaptu’. B
pe3yaTaT Ha HaIllKs OJUT HUE U3/aI0XMe OJUTOPCKH qokiaaa ot 26.04.2024 r.

C nacmoswomo YIOCTOBEPABAME, YE kaxmo e 00K1ad8ano 6 u30adeHusi om Hac
00UmMoOpcKU  00KNAO OMHOCHO KOHcoauoupauus uuancoge omuem Ha ,, YEPHOMOPCKHU
XOJIIUHT Al 3a 2023 200una, uzdaden na 26.04.2024 200una:

1. Yn 100w, an. 4, m. 3, 6ykea ,,a” Ooumopcko mueHue: Tlo Halle MHEHHE, TPUIOKEHHUAT
KOHCOJIMANPaH (PUHAHCOB OTYET IPEACTaBs JOCTOBEPHO, BBB BCHUYKU CBHIIECTBEHH ACIEKTH,
(mHAHCOBOTO ChcTosiHUE Ha JpyxkecTBoTO KBbM 31 nexemBpu 2023 T. 1 HEroBUTE (PHHAHCOBHU
pe3yaTaTé OT JeHHOCTTa M MapHYHUTE My HOTOLM 3a T'OJMHATA, 3aBbpIIBAlla HA Ta3H JaTa, B
ChOTBETCTBUE ¢ MexayHapoaHuTe crannapT 3a ¢puHancoBo otuutane (MC®PO), npuetu ot
Esponetickus cwio3 (EC);

2. Yn 100u, an. 4, m. 3, 6yxea ,,6" Hugopmayus, omuacawa ce 00 coeikume Ha
,, UEPHOMOPCKH XOJIIITUHI” AJl cwvc cevpzanu auya. Vudopmanus OTHOCHO
CACJIKUTC CHbC CBBP3aHU JIMLA € HAJICIKHO OIMOBECTCHA B pas/icil Benexku kpm (1)I/IHaHCOBI/ITC
0T4YeTH KbM KOHCOJHIMpaHus ¢uHAaHCOB oTueT. Ha 0a3za Ha M3BBPIICHUTE OT HAC OJAUTOPCKH
NPOLEAYPH BBPXY CHEIKATE CBbC CBBpP3aHM JIAIA, KAaTO 4YacT OT Halusg OJUT Ha
KOHCOJHUAUPAHU (bHHaHCOB OTYET KaToO 0IAJI0, HE€ Ca HH CTaHaJIu H3BCCTHHU (I)aKTI/I,
00CTOsATENCTBA WK Jpyra uHbopManusa, Ha 0a3a Ha KOWTO Ja HAMpPaBUM 3aKIIIOYCHUE, Y€
CACIKUTEC CbC CBBbP3aHU JIMIIa HE Ca



OIOBECTEHH B NPHUJIOKEHHSI KOHCOIUANPAH (PUHAHCOB OTYET 3a roAMHATA, 3aBbplIBaiia Ha 31
nekeMBpr 2023 T., BbB BCHUKH CBILIECTBEHU aClEKTH, B CbOTBETCTBUE ¢ M3ncKkBanusiTa Ha MCC
24 Onosecmssane na cévpsanu auya. Pe3yaTaTuTe OT HAIIUTE OAUTOPCKU MPOLEIYPH BBPXY
CJ/ICJIKUTE ChC CBBP3aHU JIMIA ca Pa3IIelaHd OT HaC B KOHTEKCTa Ha ()OPMUPAHETO HA HAIIETO
MHEHHE OTHOCHO KOHCOJIMIMpAHHs (PMHAHCOB OTYET KaTo IUIO, a HEe C IIeJ W3pa3sBaHe Ha
OTAETHO MHEHHUE BBPXY CACIKUTE ChC CBBP3aHH JINIIA.

3. Yn 100n, an. 4, m. 3, oykea ,,8" HUnpopmayus, omnacawa ce 00 cvujecmeeHume
coenku. Hamure OTTOBOPHOCTH 3a OJMT HA KOHCONMIAMPAHUS (UHAHCOB OTYET KATO LSJIO,
ONKMCaHM B pasjlela Ha Hamus gokian ,,OTrOBOPHOCTM HA OJMTOpa 3a OJMTa Ha
KOHCOJ]I/II[I/IpaHI/IH (bI/IHaHCOB OT‘IeT“, BKJIFOUBAT OUCHABAHC OaJ1u KOHCOHI/II[I/IpaHI/IH (bI/IHaHCOB
OTYET MNPENCTABA CHIUECTBEHUTE CAECIKM M CHOMTHS MO HAYHMH, KOWTO MOCTHIA JOCTOBEPHO
npezcrassue. Ha 0asa Ha M3BBPIIEHUTE OT HAC OJUTOPCKU MPOLELAYPU BHPXY CHIIECTBEHUTE
CHIEIIKH, OCHOBOIIOJIArally 32 KOHCOMUAMPaHHs (PMHAHCOB OTYET 3a TOJMHATA, 3aBbpIIBaIla Ha
31 nmexkemBpu 2023 1., He ca HM CTaHAIM W3BECTHH (DAKTH, OOCTOATENCTBA WIM Jpyra
uHpopManus, Ha 0a3a Ha KOMTO Ja HalpaBUM 3aKIKOYEHHe, Y€ Ca HauMUe Ccilydad Ha
CBINECTBEHO HEIOCTOBEPHO MPEACTABSIHE M ONOBECTSIBAHE B CHOTBETCTBHE C MPHIOKUMHUTE
n3uckBanus Ha MCOO, npuetu ot EBponelickus cpro3. Pesyarature oT HammuTe OJUTOPCKU
HPOLIEAYPH BbPXY CHIIECTBEHUTE 3a KOHCOJIUIUPAHUA (PUHAHCOB OTYET CHEIKU M ChOMTHA Ha
JIpyKeCcTBOTO ca pasriieJaHd OT HAaC B KOHTEKCTa Ha (DOPMUPAHETO HA HALIETO MHEHUE
OTHOCHO KOHCOJIMAUpaHus (PUHAHCOB OTYET KATO IS0, a HE C IIeJI M3passBaHE Ha OTAEIHO
MHEHHE BbPXY TE3U ChIUECTBEHHU CIEIKH.

Yoocmosepasanuama, nanpagenu ¢ Hacmoawama Oekiapayus, ciedéa 0d ce pasenexcoam
€OUHCBEHO U CAMO 8 KOHMEKCMmA HA U30a0eHus Om HAC 0OUMOPCKU OOKIAO 6 pe3yamam Ha
U36bPULEHUS  He3AGUCUM  (DUHAHCO8  00Um  HA  KOHCOMUOUPAHUs — (UHAHCO8  omuem  Ha
, YEPHOMOPCKH XOJIJUHT Al 3a omuemnus nepuod, 3agvpuwisawny Ha 31 oexemepu 2023 2., ¢
oama 26.04.2024 2. Hacmosiyama oexnapayusi e npeOHasHa4eHa eOUHCMEeHO 3a NOCOUeHUsL N0-20pe
aopecam u e U320MEeHa eOUHCIMEEHO U CAMO 8 UBNBIHEHUE HA USUCKBAHUAMNA, KOUMO Cd NOCABEHU C
yn. 100n, an. 4, m. 3 om 3axona 3a nyoauunomo npeonazane na yeunu kuusica (LK) u ne cieosa
da ce mpuema Kamo 3aMecmeauia Hawume 3aKTOYeHUs, CbOBPICAWU Ce 8 U0AOEHUs. OM HAC
ooumopcku 0oknao om 26.04.2024 2. no omuowenue na evnpocume, ooxeanamu om uin. 100u, m. 3
om 3IIIIK.

26.04.2024 r. Tansa CtaneBa, perucTpUHAH OUTOP
Byprac
P Ta nya Digitally signed by
Dimitrova Tanya Dimitrova Staneva

Date: 2024.04.26
Staneva 20:01:04 +03'00"
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