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JOKYMEHT 3A NPEJAJATAHUTE HEHHUMW KHHXA
YACT II OT IPOCIIEKTA 3A ITbPBUYHO IIYBJINYHO INPEJJIATAHE HA

HA 30 000 BPOSI KOHBEPTUPYEMMU KOPIIOPATUBHU OBJIUTI'AIIM C
HOMHWHAJIHA CTOMHOCT HA EJJHA OBJIMTALIUS OT 1 000 EBPO

EUR 30 000 000 o0s1uranuoHeH 3aemM

3A EJJHA OBJIMTALIMSE OBLIO
EMMCHUOHHA/HOMUHAJIHA CTOMHOCT B EBPO: 1000 EBPO 110 30000 000 EBPO
EMUCHOHHA/HOMMHAJIHA CTOMHOCT B JIEBA: 1 955.83 JIEBA 110 58 674 900 JIEBA
BB3HATPAXKJIEHUE HA MHBECTULIMOHHUS NOCPEIHUK *: 0.67 J1B. 20 000 JiB.
OBI11[0 PA3XO/IU 3A IYBJIWYHO MPEJJIATAHE HA EMUCHSI OBJIUTALIMH B JIEBA 1.17 8. 35 006 JiB.
(P MAKCUMAJIEH PASMEP HA EMUCHSITA):
HETHM IPUXOJU OT IMMYBJIMYHOTO NPEJJIATAHE HA EMUCHS OBJIMTALIAU 3A 1954.66 J1B. 58 639 894 J1B.

JAPYKECTBOTO:

BWJ HA NPEJVTATAHUTE HUEHHU KHUKA: OBUKHOBEHH, JINXBOHOCHU, KOHBEPTUPYEMH, BE3HAJIMYHU, IOMMEHHHU, CBOBOJHO
NPEXBBPJISIEMU, HEOBE3IIEYUEHU

CPOK HA IYBJIMYHOTO MPEJJIATAHE

3A HAYAJIO HA TTPEJJIATAHETO CE CYUTA HAM-KBCHATA JIATA U3MEXK/Y JATATA HA OITOBECTSIBAHE HA CHOBIIIEHUETO 3A
NPEAJATAHETO HA UHTEPHET CTPAHULIATA HA BIOJIETUHA HA MUHBECTOP BI' M X3 NEWS, KAKTO U IYBJIUKALMSITA MY HA
MHTEPHET CTPAHULIUTE HA MOHBAT Y UHBECTULIMOHHUSI IOCPEHUK, OBCJIYKBAIL NPEJJATAHETO — ,,EJTAHA TPERIUHT” AJl.

HAYAJIHATA JJATA, OT KOSITO 3AIIOUBA JIA TEUE CPOKA 3A IPEXBBPJISIHETO HA IIPABATA, E ITbPBUSAT PABOTEH JIEH, CJIEJIBAILL
M3THYAHETO HA 7 KAJIEHJAPHU THA OT HAYAJIOTO HA IPEJJIATAHETO.

HAYAJIHATA JATA 3A 3AIINCBAHE HA OBJIMTALIMU CBBIAJIA C IATATA, OT KOSITO 3AIIOYBA NPEXBBPJISIHETO HA IIPABATA

NHBECTUIIMOHEH NOCPEJHUK MO EMUCHSATA

“EJAHA TPEAIUHT” AJI (HTTP://WWW.ELANA.NET/)

* - 3a noeue MHGopMaNUs BUK T. 3.4. Pa3xou 3a eMHTEHTA MO-10TY.

TTPOCTIEKTHT CHABPKA ISUIATA UHOOPMAILINA 3A MOHBAT AJl, HEOBXOJIUMA 3A B3EMAHE HA PEIIIEHUE 3A UHBECTHUPAHE B
EMMWTHUPAHUTE OT JIPYKECTBOTO OBJIUT ALIMN, BKJIFOUUTEJTHO OCHOBHUTE PUCKOBE, CBBP3AHU C HET'O Y HETOBATA JIEMHOCT.
B MHTEPEC HA MHBECTUTOPUTE E JIA CE 3ATIO3HASIT BHUMATEJIHO C BCUYKH YACTHU HA [IPOCIIEKTA, BKJIFOUUTEIHO C TO3U
JIOKYMEHT 3A TIPEJUTATAHUTE IIEHHU KHWXA U C PETUCTPAIIMOHHUS JOKYMEHT HA JIPYXXECTBOTO, TTPEJI JIA B3EMAT
WHBECTUILMOHHO PEIIEHUE.

HHBECTHPAHETO B IPEJJVIATAHUTE KOPIIOPATUBHH KOHBEPTHPYEMH OBJINTALIUH E CBBHP34AHO C OIIPE/IEJIEHH PHCKOBE.
BiK. “PHCKOBH ®AKTOPH”, T. 2 OT /IOKYMEHTA 3A IPEJUIATAHUTE [[JEHHH KHHKA, KAKTO H “PHCKOBH ®AKTOPH”, T. 4 OT
PErHCTPAIJHOHHHA IOKYMEHT.

KOMUCHSITA 3A ®UHAHCOB HAJI30P E TOTBBPAWJIA JJOKYMEHT 3A MPEJIATAHUTE LIEHHU KHUKA C PEIIEHUE Ne 1459-E
OT 21.11.2017 r., KOETO HE E IPENOPBHKA 3A HHBECTUPAHE B IPEJJIATAHUTE OBJUTALIMH. KOMUCHSATA 3A ®UHAHCOB
HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA U ITbJIHOTATA HA ChIbPKAIIUTE CE B IOKYMEHTA JIAHHH.

YJIEHOBETE HA CHBETA HA JINPEKTOPUTE M IMPOKYPUCTHT HA MOHBAT AJ] OTTOBAPAT COJIMIAPHO 3A BPEJIUTE, ITIPUYMHEHA
OT HEBEPHH, 3ABJIYXXJIABAIIM WA HEIN'BJIHA JAHHU B JIOKYMEHTA 3A TPEJUIATAHUTE LIEHHU KHUXA. CbCTABUTEJIST HA
®UHAHCOBUTE OTYETU HA MOHBAT AJl OTIrOBAPS COJIMJIAPHO C JIMLIATA TIO IIPEJXOJHATE W3PEUYEHUS 3A BPEJIH,
[IPUYMHEHU OT HEBEPHHU, 3ABJYXJIABAIIM WIM HEIIbJIHU JIAHHM BbB ®UHAHCOBUTE OTYETM HA MOHBAT A/
PErUCTPUPAHUST OJUTOP OTTOBAPS 3A BPEJIUTE, [IPUUMHEHN OT OAUTUPAHUTE OT HET'O ®UHAHCOBHY OTYETU HA EMUTEHTA.

JATA: 06.11.2017T.
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[MpocnexTsT 32 NyOnMYHO npemiaraHe Ha KoHBepTHpyemu oOmuraimnm Ha MOHBAT AJ] (EMuteHTST,
JIpy»KecTBOTO) Ce CHCTOM OT TPU YacTH: PerncrpanoHeH MOKYMEHT, ChAbpKall HH(popManus 3a eMUTEHTa Ha
uennurte kHwka (Yacr I Ha [Ipocnekra), JJokyMeHT 3a npejuiaraHuTe EHHN KHIDKa, ChAbpIKaIl HHpopManus 3a
LIEHHUTE KHIKA, KOUTO ca 00ekT Ha mybnuuynoto npemiarane (Yacr 11 va IIpocnekra) u Pestome (Yacr III Ha
ITpocmekra). Besko pemeHne 3a WHBECTHpaHE B IIEHHUTE KHIDKA CIIE/Ba Ja CE€ OCHOBAaBa HA PAsIIICKIaHE Ha
IIPOCTIEKTA KATO IISJI0 OT UHBECTUTOPA.

I/IHBCCTI/ITOpI/ITC, TMIPOABUIIA MHTEPEC KbM NPETaraHuTe NEHHNU KHM)XKa MOTaT J1a CE€ 3all03HaAT C OpUruHala Ha
AOKYMEHTA, KaKTO U Ja 1ojy4dart 0e3IIaTHO KOIKE U JOITBJIHUTCIIHA I/IH(I)OpMaLII/ISI 110 HETO OT:

EMUTEHT »MOHBAT” A/l

1407 Coous, Web: http://www.monbat.com/

Oyi. "Yepuu Bppx" 32 A, er. 4 e-mail: investorrelations@monbat.com
Tenedon: 02 962 11 50

®akc: 02 962 11 46

Jlure 3a konTakT: lanuena [leera

WHBECTUIIMOHEH ITOCPEHUK »EJTAHA TPEUIUHT” AJ]

1756 Cocdus Web: http://www.elana.net/
yiL. ,,JIbue3ap CranueB” NoS e-mail: info@elana.net

Codapma bmsnec Tayspc, kyna b, er. 12
Temedon: (02) 810 00 10,
@axkc: (02) 958 15 23

JIune 3a koHTakT: ['eopru Anexcuen

lopemocodenntTe MOKyMEHTH Ine OBZAT MOCTBIIHM W HAa HWHTEPHET CTpaHMIuTe Ha EmutreHTa W Ha
NuBectunnonHus nocpeaHuk (MeHHIKBpa).

ChIpprkaHHETO Ha TO3M IOKYMEHT He TpsiOBa /1a ce CunTa 3a MpaBeH, (PMHAHCOB, OM3HEC WM JaHBUYCH ChBET. 3a
MIOJTy4aBaHETO Ha TAKbB ChBET BCEKM MOTEHIMAIEH HHBECTUTOP TPsiOBa J1a ce KOHCYJITHPA ChC COOCTBEH NpaBeH,
(DMHAHCOB WJIN JaHBYCH KOHCYJITAaHT. AKO MMaTe HAKAKBU ChbMHEHHSI OTHOCHO ChIbP)KaHHETO HA TO3H TIOKYMEHT,
BUe TpsiOBa Jla ce KOHCYJTHUpaTe ¢ Opokep, OAHKOB MEHHKBD, FOPHUCT, CUETOBOIMTEN WM JPYr (hMHAHCOB
cbBeTHHK. TpsiOBa 1a MMarte NpeiBu, ue ieHaTa Ha KOPIIOPATUBHUTE OOJUIalliy U JOXOJBT OT TSX MOTarT Jia ce
ITOHMKAT, KaKTO U JIa C€ TIOBUIIIAT.



http://www.monbat.com/
mailto:monbat.trading@monbat.com
http://www.elana.net/
mailto:info@elana.net

mn"BnT® MOHEAT A -l EAaHa Tpeidune

THE SOURCE OF POWER" JIOKYMEHT 3A IPEJUUTAT AHUTE LIEHHU KHIDKA

MN3I0J3BAHU CBKPAIIEHUS:

“Emurent”, ,,JIpy:xkectBo”, MOHBAT A/l - ,Monbar” A/l, Copus
»MeHNKbP*“ — THBECTULIMOHEH IOCPENHUK ,,Enana Tpelaunr ALl

»IIpOCIEeKT” — HACTOSIIUAT TPOCHEKT 3a MHPBHUYHO myoOmmgHO mpemrarane Ha 30 000 koHBepTHpyeMH
KOpHOPaTHBHHU OOJIMTalliy C HOMUHAIHA CTOWHOCT Ha efHa oOnuramus ot 1 000 eBpo, n3gaBanu ot Emurenra

,,PerucTpannoHeH JOKyMeHT" - PerictpaliioHeH JOKyMeHT, ChIIbpiKalll HHpopMarus 3a EMuTeHTa Ha 1IeHHUTE
kuwka (Yacr I na [Ipocnekra)

»JJOKYMEHT 3a NpeJJaraHuTe LEeHHH KHWXKA“ - JOKyMEHT 3a NpeajaraHuTe LEHHM KHHXKA, ChAbpPIXKAIL
nHpopManus 3a HEHHUTE KHIXKA, KOUTO ca 00ekT Ha myonnunoTo npemiarade (Yact 11 Ha Ipocnexra)

,,Pe3tome’ - Pesrome (Yact III na [Ipocnekra)
“K®H” — Kommcus 3a puHAHCOB HaI30p

»3aMeCTHHK-TpeceaaTeaaT" — 3amecTHHK-TIpencenatenat Ha KOH, pproBoment ympasneHue ,,Hamsop Ha
MHBECTUIIMOHHATA JIEHHOCT

“B®Db - Codpua” Al — bearapcka ¢pornosa 6opca - Codus A/l

» I J1” — Lentpanen Henosutap A/l

HAII - HanioHanHa areHuys 1no npuxoauTe

SIIMIK — 3akon 32 myOJIMYHO TpeIaraHe Ha EHHN KHIKa

3IIPU — 3akoH 3a nazapute Ha HUHAHCOBH UHCTPYMEHTH;
3IIMII3®PU — 3akoH 3a npuiaraHe Ha MEPKUTE CPEILy Ma3apHHUTE 3JI0yNOTpeOH ¢ (PMHAHCOBU MHCTPYMEHTH;
T3 — TeproBcky 3aKOH

3AADJI - 3aKkoH 3a TaHBIUTE BHPXY JOXOAUTE HA (PU3UUCSCKUTE JTUIIA
3KIIO - 3akoH 32 KOPIIOPATHBHOTO MTOI0XOIHO o0Iarane

KCO - Koznekc 3a counaaHo OCUTypsiIBaHE

CHUJAO - Crioroba 3a n30sATBaHe Ha JBOWHOTO JAHBYHO OOJIaraHe
JOIIK - JlaHb4HO-OCUTYpUTEIIEH NPOLIECYaIeH KOJEKC

Hapen6a Ne 2 - Hapenba Ne 2 ot 17.09.2003r. 3a mpocneKkTHTe MpH IMyOIHYHO MpeUiarane U JOMYyCKaHe JI0
THPTOBHS Ha PEryJIMpaH Ma3ap Ha IEHHA KHIKA U 33 pa3KpHBaHETO Ha HQopManus;

Hapen6a Ne 38 - Hapen6a Ne 38 ot 25.07.2007 r. 3a M3HCKBaHUATA KbM JEHHOCTTAa HAa MHBECTHI[HOHHUTE
MOCPeTHUIIN;

»EC* — EBponeiicku cbio3

» EWTT* — EBpomneiicko HKOHOMUYECKO IPOCTPAHCTBO
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JIOKYMEHT 3A IPEJUUTAT AHUTE LIEHHU KHIDKA

PE3IOME HA IPEJJIATAHETO

Emurenr:

Emucus:

MeHUIKBpP HA eMHCUSITA:
Pasmep Ha emucusira:

HomuHaHa CTOMHOCT HA
eaHa o0Jauramus:

EMucHOHHA CTOHHOCT HA eJHA
o0JIMramus:

MunumaljieHn pamep, npu
KOWTO 32eMbT ce CUMTAa 32

CKJIIOYECH:

Iea HA 00JIMIAHOHHUS 3a€eM:

Cpok (MaTypuTeT) Ha
00JTUrallHOHHHS 32€M

Baayra:

JluxBa:

Ilepuona Ha JuXBeHO
nJianiane:

Hauun Ha H3BbLPUHIBAHE HA
JIMXBCHOTO IIAlIlaHE:

H3nianane HA IIAaBHULIATA:

Koa onuus (call option):

MOHBAT AJl, Codus

Be3HamnuHu, THXBOHOCHHU, KOHBEPTUPYEMH, CBOOOJHOTIPEXBBPIUMHU U
HeoOe3MmeueHn 00InUraiuy, 0OMKHOBEHH, TOUMEHHHU

,,Enana Tpelaunr Al
1o 30 000 000 (TpuaeceT MHIIIIOHA) EBPO

1 000 (xumsima) eBpo

1 000 (xumsima) eBpo

15 000 000 (meTHazEeCET MUIMOHA) EBPO

[TpunobrBaHe Ha HETEKYIIIM (PMHAHCOBU aKTHBH CBhP3aHU C OCHOBHATA
neritnoct Ha MOHBAT AJl mpencraBisBaiiy [s70BE€ UM aKIUU B
JIPYXKeCcTBa CbC CBHIIMS WIH CXOJEH NpeaMeT Ha AEHHOCT, KOUTO ca
nmogpobHo omucand B T. 3.2 (,,O00CHOBKa Ha TpenjaraHeTo M
W3I0JI3BaHe Ha TOCTHIUICHUATA ) OT HACTOSIIHNS JOKYMCHT.

7 (cenem) romuau (84 Mecena), CYMTAHO OT JIaTaTa HA EMUCHATA

€BpO

miaBam@a Juxsa or 6-meceuen EURIBOR mmroc mambasxka or 300
0a3uCHM TOYKH, HO He mo-Mayiko oT 3.00% Ha roauiiHa 0a3a

6-MeceueH

JlnxBeHute (KyNMOHHH) IUTAIIAHMSA Ca M3YHCIICHM Ha 0a3aTa Ha MpocTa
JMXBa 3a OTACIHUTEC MICCTMECECYHU MNEPHUOJU BBPXY HOMHUHATIHATA
CTOMHOCT Ha BCsika oOJuMTaIyst Ipy JIMXBeHa KOHBeHIMs Peanen Opoit
JIHY B TIepuoJia BepXy Peanien Opoit JHM B roguHara.

TJIaBHUIIATA e O'b/Ie ToTaceHa Ha TP BHOCKH Ha Kpas Ha 5-tata, 6-Tara
u 7-ta roguHu chOoTBEeTHO mo 20%, 30% m 50% oT HOMMHana Ha
emucusiTa. B ciaydali Ha HammuWe Ha KOHBEpPTHpAHE, TIIABHUYHUTE
rorameHus Ie ObJaT U3YNCIIBaHN Ha 0a3aTa Ha TEKYIIHs pa3Mep Ha
HOMHHAJa Ha OOJIMraloHHAaTa €MHCHSI KbM JaTaTa Ha CHOTBETHOTO
TJIaBHUYHO TUIaIIane. B To3u cirydaid, mociieiHaTa riiaBHUYHA BHOCKA HA
Kpas Ha 7-Ta ToAWHa e OBbJe W3paBHUTENHA M IIe TMOTACH IEeNUs
OCTaThK OT HOMHUHAJIA HA €eMHUCHATA B CIIY4aid, 4€ TaKbB CHIIECTBYBA.

Ha Kpad Ha 1n€rara roarmHa 3a€IHO CbC CbOTBETHO JIMXBCHO U TJTABHUYHO
mramane 3a 80% ot HoMHHaNIa Ha eMucusITa. B cirydail Ha Hamm4gue Ha
MPEAX0KIA0 KOHBEPTHPAHE KOJI OIIIMATA € 3a TEKYIINS OCTaThK Ha
OOJIMTaIIMOHHUSI 3a€M CJIE/l CbOTBETHOTO INIAaBHUYHO TUIAIAHE.
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BCCKM OOJIMTallMOHEp II¢ UMa MPaBO Ja TW 3aMeHH (KOHBEpPTHpA) B
TakbB OpOW aKIWHU, OTrOBAPSAIIA HA AKTYaITHOTO KbM MOMEHTa Ha
3aMsHATa KOHBEPCHOHHO ChOTHOIIEHKE. ToBa mparo Iie Obe HATUIHO
3a 00JIUTallMOHEPHUTE:

Onuust 3a KOHBEPTHPaHe -
(conversion option):

e Ha 48-ua mecer; 3a 100% oT HOMHHANAa Ha OOJWUTaLMUTE B

oOparexue;
e Ha 66-us Mmecen 3a 80% oOT HOMMHAJIAa Ha OOJIMIallMHATE B
oOparenue;
e na 78-ma mecen 3a 50% oT HOMHHAIAa Ha OOJMIalMHUTE B
oOparmenne.
MuHuMaJIeH pa3Mep Ha - o0mMAT pa3Mep Ha MOJANICHUTE 32 KOHBEPTUPAHE OOJIUTAIUN HE MOXKE
KOHBEpPTHpPaHe: ma Opae mo-mambk oT 10% oT Tekymusi pa3Mep Ha HOMHHAJIa Ha

0oONMUrallMOHHMS 3aeM ako mocienHusT € mox 20 MIH. eBpo. AKO
TEKYIIUSAT HOMHHAJ Ha OOJHMralMoHHMs 3aeM ¢ Haja 20 MIH. eBpo,
MUHUMAJHUAT Tpar 3a KOHBEpTHpaHe e € 5% OT TeKylrus HOMUHAI.
Te3n MUHUMAaJTHH MIParoBe Ba)kaT 3a BCHYKH JJaTH HA KOHBEPTHUpPAHE.

KonBepcuonno - BCEKH OOJIMTalMOHEp IIe MMa BB3MOXKHOCTTA Jla IMMONaJe 3asBKa 3a

CHOTHOLIIEHHE: KOHBEpPTUpAHE IO YKa3aHUsA MO-AO0JYy pel 3a TEKyLUs HOMHUHAJEH
pa3Mep Ha NPHUTEXaBaHWUTE OT HEro oomuramuu. To3m pasMmep Ime ce
KOHBEpTHpa CpEIly aKIH H3IaZeHH oT EMuUTeHTa Ha 1eHa paBHA Ha
90% ot cpenHO-IIpeTeryieHaTa lieHa Ha akuus Ha EmMuTeHra 3a mectre
Mecela NpeaxokIally JaTaTa Ha KOHBEpTUpaHe.

KoHBepCHOHHOTO CHOTHOIICHKE € paBHO Ha HoMuHATHATA CTOHHOCT Ha
eiHa oOJuraIys pasjelicHa Ha KOHBEpCHOHHA IieHa Ha akius (90% ot
CpeiHO-TIpeTerjeHara neHa Ha akuusi Ha Emurenra 3a mectre Mecena
MPEAX0KIAIIN aTaTa Ha KOHBEPTUPAHE).

HauaJjo Ha npenJiaranero: - 3a Hayajo Ha MpPEIJaraHeTo Ce CUYMTa Hal-KbCHATa [aTa H3MEXIY
JataTa Ha OIOBECTSIBAHE Ha CBHOOIICHMETO 3a IIPEAJiaraHeTo Ha
HMHTEpPHET cTpanuuara Ha broneruna na Musectop bI' u X3 News, kakTo
n myOnuKanusATa My Ha HWHTEpHET cTpaHunuTe Ha MoHnOar u
WHBECTHILMOHHUS TTOCPEHUK, 00CITy>KBall IIpeIaraHeTo.

Hagannara JaTa, OT KOATO 3a1104Ba J1a TeUC CPOKa 3a NPEXBBPIIAHCTO HA
npaBara, € I[IbPBUAT pa6OT€H JC€H, CclIcaBall HN3THYaHCTO Ha 7
KaJICHJAapHU JHU OT HA4YaJIOTO Ha MpeajiaraHeTo.

Hauannara fnata 3a 3amucBaHe Ha OOJIMIallMM ChbBNAJa C JaraTa, OT
KOSITO 3aIl04Ba MIPEXBBPIISHETO Ha ITpaBara.

IIpaBa no obauranuure: - TpaBO Ha B3eMaHe BBPXY TJaBHUIATA, KOSATO MpeICTaBisIBa
HOMHHAJIHATA CTOMHOCT Ha MPUTEXKaBaHUTE OOJTUTaIUH;

IIpaBO Ha B3E€MAHC 3a JINXBA,

NpaBO Ha y4yacTHe W mpaBo Ha mmac B OOmoTO chOpaHue Ha
o0yranoHepuTe, KaTo BCsiKa o0IMramys AaBa NpaBo Ha €MH IJ1ac;

npaBo Aa u3bupar win aa ObJaT W30MpaHW 3a TPEACTABUTENH Ha
O6morto cvbpanne Ha obnuranuonepure 1mo 4i. 209 or Tvproeekus
3aKOH;

paBo, ako ObIaT M30paHH 3a MPEACTABUTEIN Ha OOIUTAI[IOHEPUTE, 1a
ygactBar B OOmoro cpOpaHme Ha aknumoHepure Ha EmureHta Ha
obnuranunTe, HO 6€3 MpaBo Ha TJIac;
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NpeAMMCTBEHO MpPaBO MHOpH JIMKBUAALUSA WKW HECBHCTOATCIHOCT Ha
APYKECTBOTO B3CMaHUATAa UM Ja 6T),HaT YAOBJICTBOPCHU TMPpCaAn
B3€MaHUATa HA aKIITUOHCPUTE;

OCHOBAHUE 3a U3[aBaHE HA 3aI0BE/ 3a M3IIBIHEHUE [0 CMUCHIA HA YJl.
417, 1. 9 ot I'pakmaHckus mporecyaieH KOJeKC, T.e. He € He0OX0anMO
Ja ce BoaM HUCKOB mporec. OOnHranuoHEphT MOXE Ja IOHCKa
KOMIIETEHTHHAT ChJI Ja [IOCTAHOBH He3a0aBHO M3IBIIHEHHE U Ja U31AlE
M3IBJIHUTENICH JTUCT cpelly EMuTeHTa B ciydail Ha HEM3IIbJIHEHHE HA
3abJDKEHHUETO U3ILIANAHE Ha TJIABHUIA W/ WM JINXBH.

mpaBo 1a OBIAT MPEeBBPHATH B OOMKHOBEHHM aKIMK OT KamuTaja Ha
MOHBAT AJl.

PuckoBu gaxropu: - PuckoBure daxropu ca onmcanu B T. 4 oT PernctpannoHHus JOKyMEHT
u T. 2 oT JIoKyMeHTa 3a ICHHUTE KHMXKA.

IIpaBa 3a 3anucBane: - HacrosimuTe akuwonepu Ha EmuTeHTa MMaT mpaBo Ja HpUIOOHAT
06J'II/IF3HI/II/I OT MpeajiaraHata EMUCHs, CbOTBETCTBAILM HAa TCXHUA O4J1 B
kanuTana Ha Emutenra. C men ga ce o0esneyd NpeIUMCTBOTO Ha
HACTOSIIMTE aKIMOHEPH, B TAXHA II0JI3a CE U3/1aBaT MpaBa.

AKL[I/IOHepI/ITe, KOUTO JKCJIAAT Oa YHOPAXHAT IIpaBaTa CH, MOrar na
noganart 3asBKa 3a 3allMCBAHC Ha 06J'II/IFa].[I/II/I A0 U3THYaHC Ha CPOKa,
OIIPCACIICH 3a MPCXBBPJIAHE HA ITpaBaTa.

AKITMOHEpH, KOUTO HE JKEeNasiT Ja ce BB3IOJ3BAaT OT MPaBOTO CH Ja
3anMIaT oOnuranuy OT IpejlaraHaTa €MHCHs, MoraT Aa HpoJafaT
U3aJCHUTE B TSXHA 110J13a [IPaBa, 10 U3THYAHE HA CPOKa, OIpeieNieH 3a
MIPEXBBPJISHE HA IpaBaTa.

ITpaBara ce ThpryBat Ha peryaupanus nasap Ha ,.,bOb-Codus A/,
OCHOBEH I1a3ap, CETMEHT 3a IpaBa. Bceku akiuoHep Moxke ma
NpPEeXBBbPJIM NPAaBOTO CH, KaTo IOJaje HapexaaHe 3a mpoaaxda ao
nHBecTUOHHN mocpenHuk (MII), mo umsato cmerka B LI ca
pEeTUCTpUpaHU IIpaBaTa.

Bcesixo JiMae, 3aKynunJjIo IMpaBa B CPpOKa 3a NPEXBBPJIAHC HA ITpaBa, MOXKE
Ja TU YIIPAXKXHU, KAaTO MOJAAJC 3asiBKa 3a 3allMCBAHC Ha 06erau1/11/1, a0
H3THYaHC Ha ONPCACIICHUSA CPOK 3a IPEXBBPJIAHEC HA IIpaBarta.

Heynpaxxnenure mnpaBa, B CpoKa 3a NpPEXBBPJSHE Ha IpaBara, ce
mpenajarat 3a npojax0a Ha SBeH ayKIMOH, opraHusupad ot ,,b®db —
Codusi AJI.

Besxko JMae, 3aKynujio mpaBa IO BPEME Ha ayKIIMOHA, MOXKE Ja T'h
YIpaXxHu KaTo nogaac 3asdBKa 3a 3alIMCBAHC Ha 06J'II/IFaHI/II/I, 0 U3THYAHE
Ha OMpCaACIICHNA CPOK 3a 3allMCBAHE Ha 06erau1/114.

ChoTHOLIEHNeE HA 3aNIMcBaHe: - B HacrodmieTo mpezyarane €JjHa KOHBEPTUpyeMa OOJIUTalys MOXKE Ja
ObJe 3amucana cpemry ynpaxsassaneTo Ha 1 300 mpasa.

Pen 3a 3anucBane: - 3asgBKaTa 3a 3aMMCBaHEe Ha OONUTAIlMHM OT Ipe[UlaraHata eMHCHS ce
nonasa 10 ,,Enana Tpeliaunr” AJl, mupexktao unu upe3 U, nmo yusito
cmerka B LIJI ca peructpupaHu npaBaTa, HM3AaJ€Hd B 032 Ha
3asIBUTEIIS WK TPUIOOUTH OT HETO.

ITepnon na 3anucpane: - Havannara nara, oT KOATO 3amoyBa Ja Te€4e CPOKBT 3a 3allMCBAHE Ha
o0nHTranyuy OT HACTOSIIATAa EMHUCHSI, € ITBPBHAT paboTeH JeH, ciie/IBalll
W3TUYAHETO Ha 7 KaleHIAPHM IJHHM OT HAYaJIOTO HA IPENIaraHeTo.
Hauanoro Ha cpoka 3a 3amucBaHE Ha OOJHraluy CHBIAAA C HAYATIOTO
Ha CpOKa 3a IPEeXBbpJIsiHE Ha npaBaTa. KpaliHUAT CpOK 3a IPEXBBPIIIHE
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Ha mpaBara ¢ 14 JHW clel HavyalHaTa JaTa 3a MPEXBBPISIHE HA IpaBa.
CpoKbT 3a 3almuCBaHe Ha OONMranuu u3tHYa 15 paboTHH JHU Clien
M3TUYaHe Ha CPOKa 3a MPEXBhPIISIHE Ha TpaBarta.

Kpaen cpok 3a 3aniianane: - BHacsgHeTO Ha €MHCHOHHATa CTOMHOCT HAa 3alMCBAHUTE OOJIUralUK
creBa Ja Obe M3BBPUICHO 0 M3TUYAHETO HA MOCICTHHS [I€H OT
MOJNNCKaTa, Mo HaOwparemHa cMeTka B 0OaHKa, KOSTO mmie OBbIe
MocoYeHa B ChOOMICHNETO 3a MyOIMYHOTO MpeJyIarane 1mo wi. 92a, an. 1
ot 3IIITLK.

JlonyckaHe 10 THProBHA: - B cnyuaii ye moammckaTta NPUKIIOYM YCHEHNIHO M HOBaTa E€MHUCHS
obmuranmyu 0bae peructpupana B 11J] n Op1e BIucaHa B perucTbpa Ha
Komucusara ¢ menm ThproBusi Ha perynupaH naszap, EMHUTEHTHT 1ue
MOWCKa JIONTyCKaHe Ha eMHCHUsITa OONWraluM 1O THProBHS Ha
perynupanus nasap, opraausupat ot ,,b®b-Codus* A

3aKOHOI[aTeJICTBO: - HpennaraHaTa €MHCHS CE€ H3J1aBa B CHOTBETCTBUE C JACHCTBAIIOTO
6I,nrapc1<0 3aKOHOIATCJICTBO.

JlaHbuHO oGs1arane: - Tlompo6Ho omucanue Ha JlaHbYHO OOJIaraHe MOXKE Ja Ce€ HaMEpH B T.
4.17 (,,Jarpuro obmarane) OT HACTOSIIUS TOKYMEHT.
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1. OTrOBOPHM JIMLA

1.1. UME HA JIMIIATA OTTOBOPHH 3A M3IOTBSIHE HA JIOKYMEHTA 3A MYBJIUWYHOTO ITPEJJIATAHUTE
KOPIIOPATUBHU OBJIMT"AIIMN

Jpy>XecTBOTO € ¢ eIHOCTeIICHHA CHCTeMa Ha yIpaBJIeHHE. YTIpaBHTENCH opraH Ha JIpy)XeCTBOTO € HETrOBHUST
CbBeT Ha TUPEKTOPUTE.

Ysenose Ha ChBera Ha qupekTopure (CJI) ma MOHBAT A/ ca:

Atanac CromnoB bo6okos — [Ipencenaren u Msnennurenen wien Ha CJI;
®nopuan X1t — Unen Ha CbBeTa Ha JUPEKTOPUTE;

Crosin KuskoB CraneB — Unen Ha CpBeTa Ha TUPEKTOPUTE;

Huxkounaii I'eoprues Tpenues — Unen Ha CbBeTa Ha AUPEKTOPUTE;
Anexcanabsp Buxropos HaymieB — Unen Ha CbBeTa Ha AUPEKTOPUTE;
[Tmamen Crommo bo6okos — Unen Ha ChBeTa Ha TUPEKTOPUTE;

Ilersp Hukonos bo3zamxues — Ynen Ha CpBeTa Ha IUPEKTOPUTE;

e Mopnan Atanacos Kapa6bunos — Unen na ChBeTa Ha TUPEKTOPUTE;

e Epenuna [1aBnoBa CnaBueBa — UneH Ha CbBeTa HA AUPEKTOPUTE;

K®M HacToOsAIMS MOMEHT 3a WwicH Ha ChBeTa Ha TUPEKTOPHUTE Ha JIPy>KECTBOTO HE € H30paHO IOPUIAMYCCKO JIUIIC.

K®M nmarata Ha u3roTBsiHe Ha HacToAuus JlokyMmeHT 3a mpesaranute neHHM kHnmxka, CJl Ha MOHBAT A/l e
ynbsiaHomouui Ilersp Xpucros IleTpos 3a npokypuct Ha J[pyxkecTBOTO.

YnbaHOMOIEH HHBECTHIIHOHEH NocpeaAHuK: ,,Exana Tpeitnunar”’ AJl, chC ceanuine U agpec Ha yIpaBJeHUE:
rp. Codusi, paiton ,,Cpeneir”, yi. ,,Kyzman [llankapes” Ne4. [Ipencrasnsasan ot [Ipencenatens na CJl Pagocnasa
Macnapcka u U3nbnaurennust tupektop Momumi TUKOB.

ChceTaBuTe] Ha TOANIIHATE WHAWBUAYAITHN W KOHCOMUANPAaHN (HHAHCOBU OTYETH 3a epuoaa 2014-2016r. u Ha
MEXITUHHATE WHIWBHIYATHH W KOoHconuaupanu (uHaHcOBH oTdeTd KbM 30.06.2016r. m 30.06.2017r. e
,,benHukonoB u naptaeopu* OO, EVK: 175217702.

Jannu 3a oguTopa Ha [lpy>KecTBOTO ca MPUIIOXKEHH B T. 2.1. oT PeructpannoHHus JOKyMEHT.

WzrotesaHeTo Ha J[okyMeHTa 3a mpeiaraHnTe IIEHHU KHIDKA, KAaKTO M Ha OCTaHajiuTe 4acTé Ha [Ipocmexra, e
M3IBJIHEHO 0T EMHTEeHTa, KaTO CIy)KUTeN M3rOTBHJ MKOHOMHYEcKaTa W npaBHa uHpopmaius B /lokyMeHTa 3a
Ipe/ylaraHnTe LieHHN KHka € Bukrop Crimpues, ¢punancoB gupextop Ha MOHBAT AJl. Cpummst ¢ noamnuca cu
Ha TOCJIeIHATa CTPAHHUIIA Ha TO3HM JOKYMEHT JAEKJIapupa, uye MPH U3TOTBSIHETO MY € IOJIOKMJI BCHYKU Pa3yMHHU
TPIJKH J1a ce yBepH, 4e HH(POPMaIATa, ChAbpXKalla ce B JJoOkyMeHTa 3a ITpeAaraHnTe LeHHH KHIKa, JJOKOJIKOTO
MY € U3BECTHO, OTTOBaps Ha (haKTHUTE U HE ChIIbPrKa MPOITYCK, KOWTO € BEPOSITHO /1a 3aCETHE HEHHUSI CMUCHII.

Karo npeacraBasisamm UII ,,Enana Tpeitnunr” A/l PanocnaBa Macnapcka 1 Momunst TUKOB ¢ IOANKUCUTE CU
Ha TIOCICIHHUTE CTpPaHWIU Ha JIOKyMeHTa 3a Mpe[UlaraHuTe [EHHW KHIDKA JAeKiapupar, de IIpocrekThT
CBHOTBETCTBA Ha M3MCKBAHUATA HA 3aKOHA U, Y€ IO KOJKOTO MM € M3BECTHO, IsUIaTa HH(GOPMAIIHS, ChIIbpIKaIla Ce
B JlokyMeHTa 3a Ipe/yiaraHuTe IEHHU KHIKA, He € HeBSIPHA, TIOJIBEXIAIA WIIM HETTbJIHA K OTrOBaps Ha (haKkTHTe.

C moxmucHTe CH Ha TIOCIIEAHATa CTPaHMIIA Ha TO3U JOKYMEHT wieHoBeTe Ha ChBeta Ha aupexTopute Ha MOHBAT
A/l nexnapupar, 4e HHPpOpMaLuATa, ChABpIKaIIa ce B JlokyMeHTa 3a IpeyiarannTe eHHN KHIKA, JJOKOJIKOTO UM
€ W3BECTHO, OTroBaps Ha (akTHTE U HE CHIBbPXKaA MPOIMYCK, KOWTO € BEPOSTHO Ja 3aCeTHe HEHHHUS CMHUCHIL.
Wanenautenauat qupextop Ha MOHBAT A/l ¢ moanuca cu Ha IoceIHaTa CTpaHuIa IeKIapupa, ue JJOKyMeHTbT
3a IpeyIaraHuTe [IEHHN KHIDKA ChOTBETCTBA HAa M3UCKBAHIATA HA 3aKOHA.

10
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CbcraBuTENSIT Ha TOJMIIHUTE W MEXIUMHHM WHIUBHIYJIHH W KOHCONWAWMPAaHH (PMHAHCOBH OTYETH OTrOBaps
conmuuapHo c¢ uneHoBere Ha CopBera Ha aupexkropute Ha MOHBAT AJl 3a Bpeau, NpUYMHEHH OT HEBEPHHU,
3a0JykJ1aBallly WIN HENbJIHU AaHHK BbB (puHancoBute oryetn Ha MOHBAT AJl, a 0qMTOPCKOTO IPY>KECTBO
SAemoit Oaut® OO ¢ per. Homep Ne 033 upe3 ortroBopHusi oautop JecucnaBa J[uHKOBa, - 3a BpeauTe,
MIPUYHHEHHU OT OJUTHUPAHHUTE OT HETO (PMHAHCOBH OoTYeTH Ha EmMuTeHTA.

1.2. JEKJTAPAIIMH OT JIMIIATA, OTTOBAPSIIIU 3A JOKYMEHTA 3A TIPEJVIATAHUTE HEHHH KHUKA

Hexmapanun oT wieHoBeTe Ha CbBera Ha aupekropute u npokypuctsT Ha MOHBAT Al m UII , Enana
Tpeitnuar” AJl, oT perucTpupaHus OAUTOP, OT ChCTABHUTEIS HA (PMHAHCOBHUTE OTYETH U OT M3TOTBHIIUS IIPOCIIEKTa
ciyxuren Ha MOHBAT A/l ca nmpunoxeHu KaTto HepaszenHa yacT KbM [Ipocrekra.

11



mn"BnT® MOHEAT A -l EAaHa Tpeidune

THE SOURCE OF POWER" JIOKYMEHT 3A IPEJUUTAT AHUTE LIEHHU KHIDKA

2. PUCKOBU ®AKTOPHU

Hneecmupanemo 6 yeHHu KHUdICA € C8bP3AHO C PasauyHu puckose. llomenyuannume uneecmumopu
mpsabea enumamenno 0a NpPoYEMam U OCMUCTAM NpedCmasenama no-0ony uHGopMmayus, 3ae0H0 ¢
ungopmayusama 3a puckosume Gaxmopu, cvovpacawa ce 8 Pecucmpayuonnus OOKyMeHm, KAKMo u ysiama
ungopmayus 8 Ilpocnekma, npedu da 83emam pewerue 0a npudodbusm odaueayuu Ha /[pysrcecmsomo.

Usnonzeanume 6 Ilpocnexma oymu “ouaxea”, “eéapea’, “ev3Hamepsiea’” u Opyau NOOOOHU YKA36aAM 3a U3SGIEHUS,
KOUMO cd NPOZHO3HU NO CBOSL XApaKmep u/uni ce omuacam 3a 6voewy HecuesypHu CoOUmus u yCiosus, Koumo
Moeam 0a oKadicam GrusHue bpxy bvoewume busHec u PUHAHCOBU NAAHOBe HA [[pyJcecmeomo, Ha pe3yamamume
om delinocmma My u Ha Quuancoeama my nosuyus. IIpedynpesicoasame NOMeHYUAIHUMe UHGECHUMOPU, Ye
20penocoyenume u3s6IeHUsl He ca 2apanyusi 3a 6voewume pesyaimamu om oetinocmma na Emumenma u camu no
cebe cu ca obekm Ha puckoee u mecucypHocm. [eiicmeumennume 6voewu pe3yimamu om OeuHocmma Ha
pyoscecmeomo mozam Oa ce paznuuasam CbuleCmeeHo om NPOSHOZHUMe Pe3yimamu U O4YaK6anus 8 pe3yimamn
Ha MHOMICECMB0 (hakmopu, GKIOYUMENHO NOCcoUeHume no-0oay puckosu gaxmopu. ([locredosamernocmma 6
npeocmagsanemo Ha puckosume axmopu ompazsea eudcoanemo na Cveema Ha Oupekmopume OMHOCHO
KOHKPEMHAMa UM 3HAYUMOCH KbM HACMOSWUsL MOMEHm 3a Oetinocmma Ha Jpysjcecmeomo.)

PUICKOBE, CBBP3AHU C UHBECTULIUU B OBJIUTALIUU OT HACTOSIIATA EMUCH S

[MoTeHIMaNHUTE WHBECTHUTOPH B KOPIIOPaTUBHM OOJMramuu TpsiOBa Ja ca JoOpe 3alo3HaTH C PHUCKOBETE,
CBIPOBOXKJAIIY MHBECTULIMUTE B LICHHU KHUXXA, KAKTO U J]a PasIIeXIaT BCAKAa MHBECTULUS B 3aBUCUMOCT OT
coOCTBeHaTa CH T'OTOBHOCT 3a MOE€MaHe Ha PUCK CIPSIMO ThPCEHATa OT TSIX BB3BPBIIAEMOCT, HHBECTHIIHOHEH
XOPU30HT, MHBECTUI[OHHH OrpaHryeHus u uenu. Crope] ChbBpeMEeHHaTa TEOpHs 3a MOPTHEUITHIUTE HHBECTUIINH,
BCSIKa MHBECTUIMS CJEIBa Jla CE pas3rjiex/]a, OCBeH Ha HMHAMBUAyalHa 0a3a, U B KOHTEKCTa Ha LISIIOCTHHSA
WHBECTHLMOHEH TOPTQEHIT Ha HHBECTUTOPA.

I/IHBGCTI/II_II/ISITa B HacCToAllaTa €MHUCHUA 06J'II/IFaI_lI/II/I NpeAcCTaBlisiBAa NHBECTULI S B 06erau1/m C IUIaBall KYIIOH,
KOSATO HOCH KPCAUTHUA PUCK HA U3AATCIIA.

OmnucaHueTo Ha APYTH PUCKOBE, CBbP3aHU C HHBECTUPAHETO B HACTOSIIATA EMHCHUS OOJHTaINH, € MPEICTaBeHO
IO-I0Y.

KPEJIUTEH PUCK

KpenutHusT pucK Mo o0JIMraluuTe MpeicTaBiIsBa pUcKa Ja He ObJaT M3IUIaTeHH HaBpPEME WK B IIbJICH pa3mep
JIBDKMMUTE IUIAIAHWS OT CTpaHa Ha €MUTEHTa Ha JIMXBHUTE W/WIM TJIABHUIATA 1O OOJMTal[MOHHUS 3aeM.
WuBecTuLMsTa B HACTOSIIATA EMUCHS TIPE/ICTABIISIBA BJlaraHe Ha CPEJICTBa B OOJIHMIalluy C IUIaBall KyMnoH, KOUTO
HOCAT KPEIUTHUS PUCK HA EMUTEHTA.

HacrosimaTta o6nuraryionHa eMucHs € KOHBepTUpyeMa 1 HeoOesmneueHa. [IpaBara Ha oOMraioHepuTe B Clrydan
Ha HEW3IThJIHEHHE TI0 eMICHATA OT cTpaHa Ha Emwurenta ca ommcanu B 1.4.20.3 (,,[lonabpkaHe Ha (uHAHCOBH
CHOTHOIIICHUS 32 CPOKA Ha 3aeMa‘“) OT HACTOSIIUS TOKYMEHT.

BAJIVTEH PUCK

BayryTHUSIT pUCK ce CBBP3Ba C Bb3MOXKHOCTTA MIPUXOJIUTE U Pa3X0JUTe HA HKOHOMHYECKHTE CyOSKTH B CTpaHaTa
Ja ObJaT MOBJIMSHM OT IPOMEHHUTE Ha BAYTHUS KypC Ha HAILIMOHAJHATA BayTa CIPSIMO APYTH BanyTH. B cTpana
CbC CHJIHO OTBOpPEHAa HMKOHOMHKA KaTo bbarapus, HecTaOMIHOCTTA Ha MECTHaTa BallyTa € B CHCTOSHHE Ja
MHULIMUpA JiecHa o0llla MKOHOMHYECKa HeCTaOMIIHOCT U OOpaTHO — CTaOMIIHOCTTa Ha MECTHATa BallyTa Ja ce
MIPEBBPHE B OCHOBA Ha OOIIOMKOHOMHYECKA CTAOMITHOCT.

duxcupaHeTo Ha Kypca Ha JieBa KbM €IMHHATa €BpOIeHCKa BalyTa BOJIY JI0 OTpaHWYaBaHE HA KOJICOAaHUATA B
Kypca Ha JieBa CIIPSIMO OCHOBHHTE UY>KICCTPaHHHU BaJyTH B paMKHTE Ha KOoJleOaHMATA MEXKIy CAMHTE OCHOBHHU
BaJyTH CIPSIMO €BPOTO.

Banytnusr puck 3a oonurannure Ha MOHBAT A/l e cBenieH 10 MUHUMYM, KOETO € B pe3yJITaT Ha I0JUIbPKaHETO
Ha (pUKCHpaH Kypc Ha JieBa KbM €BpOTO.
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UH®JIAIIHOHEH PUCK

OOnuranuure ¢ IDIaBall JOXOJA IpeArojiaraT H3jaraHe Ha pHCK, CBbp3aH C HamasIBaHe Ha peajHaTa
BB3BpAIaEMOCT (ZOXOJHOCTTA OT WHBECTHLMSTA) NpU IOBHIIaBaHe Ha wuH(anusra. HapactBaneTo Ha
nHpIanusATa HaMaNsABa MOKyNaTesHaTa ClIocoOOHOCT Ha IMOJy4aBaHUTE JOXOIU OT OONMranroHepuTe (JINXBEHH
wiamanus). Kato cieacTsue oT Ta3u 3aBUCHMOCT, OOJIUTallNOHEPUTE CIIEBA []d ONIPEAEIIAT CBOUTE OYaKBAHUS 3a
peanHa BB3BPAIIAEMOCT OT HAIpaBeHaTa MHBECTHIMS Ha 0a3a Ha HOMHHAJIHHUTE JOXOIHW OT HPHUTEKABAHWUTE
oOnuranuy ¥ 09akBaHaTa HHGIIAINSA 3a IEPHO/a Ha 3aJbpkaHe. B cirydail ue paBHUIIETO Ha MH(IAUS ce OKaxe
M0-BHCOKO OT OYAaKBAaHOTO 3a MEPHOAA, MHBECTUTOPUTE M€ pEealn3upaT MO-HUCHK peaseH noxox. Ilpm TakaBa
CHUTYaIsi € HOPMAJIHO LICHUTE Ha OONMTalliTe Ha BTOPHYICH Ma3ap Aa ce MOHIKAT, Thi KaTO HHBECTUTOPHTE IIIE
M3UCKBAT ITI0-BHCOKA HOMMHAIHA JOXOJHOCT OT CBOMTE WHBECTHUIWH INPH HOBUTE II0-BHCOKHM DPaBHHIIA Ha
nH}IanuMs ¢ 1en Aa HOCTUTHAT ChIIaTa WK CXO/IHA PeaHa JJOXOIHOCT.

JIUXBEH PUCK

JIMXBEHUAT pPUCK CE CBBP3BA C BB3MOKHOCTTA 3a IPOMSHA HA Ma3apHUTE JINXBEHU HUBA B CTpaHaTa, KOETO MPSAKO
OM TIOBJMSJIO BBPXY THPCCHETO W MPEIIaraHeTO Ha JBIATOBH WMHCTPYMEHTH C (UKCUpaH noxoj (B ciydas
KOPIIOPATHBHU OOJIUralliK), TOpaIyd 00paTHATa 3aBUCUMOCT MEXKTy IICHUTE M JIOXOIHOCTTA Ha obnuraruure. [Ipu
MIOBHIIIABAHE HA JIMXBCHUTEC HUBA OYaKBaHATAa JOXOIHOCT [I0 Maje)ka Ha ICHHUTE KHIDKA ¢ (PUKCUpAH JOXOH ce
TIOBHIIIABA, KOETO BOJY 10 TOHMKEHUE HA NTa3apHATa [IEHATA.

O6paTHO, Ipy MOHMIKCHUC HA JIMXBCHUTC PABHUINA OYaKBAHATa AOXOAHOCT A0 IaJicKa Ha 06J'II/I1"a].[I/II/ITe C
(1)I/IKCI/IpaHa JOXOOTHOCT HaMalJIiBa M II€HaTa MM CC IIOBHIIIaBa. B rtazm CUTyallud MHBCCTUTOPUTC IOJTydaBaT
KauTajaoBa redaada ot HapacHaliata CTOMHOCT Ha HWHBCCTUIIHATA CH.

OneHsBaHEeTO Ha IMXBEHUS PUCK 32 HHBECTUTOPUTE C€ CBEXKA 0 U3MEPBaHE Ha 3aBUCUMOCTTA MEX1y IPOMsHATA
Ha IICHUTC Ha OOJHMralMuTe W TIXHATAa JOXOJHOCT Ha 0a3a W3WUCKBaHATA OT WMHBECTHTOpPAa HOpMAa Ha
BBb3BpaliaeMocT. EfuH OoT HauMHHUTE 3a TOBa € 4pe3 ONpelelsiHe lleHaTta Ha oOiuramuure mo gopmysiara 3a
HACTOSIIATa CTOMHOCT HAa TeHepUpaHuTe ObACIIUTE MAPUYHU MOTOIM OT WHBECTHUIIUATA IIPU OIpe/ieJieHa HopMa
Ha BB3BpAIlaeMOCT.

CFn NOM

KBbACTO: —
PV = z —+ —
(1+i) (1+1i)

i=1

PV — HacTosIIa CTOHHOCT HA TeHEPUPAHUTE OT OONIUTANUATA OBICIIN TAPHYHH ITOTOIIH;
CF — rogumran mapudHU OTOIM OT JIMXBEHHUTE TUIAIIAHUS;

NOM — HoMuHAaIHA CTOMHOCT Ha OOIUIaIuaTa;

| — M3UCKyeMa HOpMa Ha Bb3BPAIAEMOCT Ha TOUIIHA 6a3a (IMCKOHTOB MPOLIEHT);

N — Opoii roAMHM /10 Najiexa Ha OOIUraLusITa.

JIMKBUJEH PUCK

JIMKBUIHUSAT PUCK POU3THYA OT JIMIICATA HA Ma3apHO ThpceHe Ha obuuranuuTe Ha [pyxectBoTo. [lopaau ToBa,
obmuranuonepuTe Ha JIpyKecTBOTO MOTaT Aa HE yCIEsT Jia MPOoJajaT B XKEJTaHUs MOMEHT BCUUKM WJIN 4acT OT
obnuranuuTe CH WIK J1a ca IPUHYJICHN /1a TH MPOJaAaT Ha 3HAYMTENHO IO-HHUCKA LIEHa, OTKOJIKOTO € TSIXHaTa
crpaBeUIMBa CTOMHOCT WIIM mocsieiHa 6opcoBa neHa. Haii-00mo JMKBUIHOCTTa Ha Ia3apa Ha LEHHU KHIDKA Cce
onpenens oT CIECAHUTE NMPENOCTaBKU:

Hanmgue Ha pa3BUT BTOpUYCH 11a3ap Ha IICHHU KHIDKA,

Hannyue Ha moctaTh4yeH Opol 3aMHTEPECOBAHM KYITyBaud M IMPOAaBaYM;

Hanwnuane Ha noctarbyeH Opoli IeHHN KHIKA B 0OpaIieHue;

Hannuane Ha mpuemMiyB IEHOBU cripe] (pasinka MeXIy lieHa “KymyBa” U IeHa “mpojasa’).
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PUCK OT IPOMSHA HA IIAPAMETPUTE HA OBJIMTALIHOHHATA EMUCHSA

Pa3snuunu npeanocTaBku MOraT a MpeJU3BUKAT IPOMSHA B YCIOBHATA U MApPaMETPUTE 110 EMHUCHUATA BbB BCEKU
€IMH MOMEHT OT HEHHHS >KHBOT, KOETO Ja ObJe W3BBPIICHO 10 3aKOHOBUS PEA M0 WHUIMATHBA KAKTO Ha
obnuranuonepuTe, Taka 1 Ha EMutenTa. [IpomsiHa o HacTosmaTa eMucus oOnuraniy Moxe 1a Ob/1e H3BbpIICHA
caMo C M3PUYHOTO ChIJIACHE HA OpraHuTe, (JOPMHpAIIN BOJATa Ha oOmuranuoHepure U Ha EMutenTa. B T031M
CiTyyail CBIIECTBYBAa BB3MOJKHOCT JaJCH OOJNMTaIiOHEep, KOWTO TjacyBa IIPOTHB NPOMSHATa HAa KOHKPETHHS
napameTsp, 1a Obae 3acTaBeH Ja NpuTeXkaBa OOJIMralvu, KOUTO HE OTroBapsT B MOMEHTa Ha IJIaCyBaHETO Ha
HeroBaTa MHBECTUIIMOHHA NOJIMTHKA. T03M 00JIMrallMoHep 11 MOKE Ja ce BH3I0JI3Ba OT CBOOOIHATA THPrOBUS Ha
HACTOSIINTE OONUTaly U3BBH PEryJUpaH nasap W/Win clie]l TIXHaTa perucTpalys Ha cerMeHT ,,O0IurainoneH
nazap‘ Ha B®B u 1a ocBo6oaM nopTdeiina cu OT Ta3u UHBECTULHSL.

HapaMeTpI/ITe, KOHMTO MOrar aa 6T),HaT MPOMCHSIHU, KAKTO U PEABT U YCIIOBUATA 3a IPOMAHATA Ca OIIMCAaHU B T. 4.7
(B’L3MO)KHOCT 3a MpOMsIHA Ha YCJIOBHATA IO HACTOAILIlATa EMUCUA O6J'II/IFaHI/II/I) Mo-A0J1y.

PEMHBECTHI[HOHEH PUCK

E(I)GKTI/IBHaTa JAOXOOHOCT 3a ONPCACIICH NEPUOA IIPU MHBECTHPAHC B JaJICHA 06J'II/IFaI_[I/I$[ 3aBUCH OT II€HaTa Ha
3aKyllyBaHC, [ICHATA Ha r[poz[a>K6a " 10xoJa, 1mpu KOKTO ce PCUHBECTHUPAT KYHOHHUTC IJIALLIAHUA OT 06J'II/IF8.LII/I$[T3.
BmeaTa IEHa — AOXOAHOCT, OIMMCAaHa IO-Irope, ce 6a31/1pa Ha OPCANOJOKCHUCTO, Y€ CYMHUTC OT KYIIOHHUTC
IU1alfaHus e 6’BZ[aT PECUHBECTUPAHU TIPU NOCTOSIHHA rOAUIIHA JOXOAHOCT, paBHA HA Ta3uW OT IbPBOHAYAJIHATA
HWHBCCTULUA.

PuCKBT IpH perHBECTUPAHE € PUCKBT OT BJaraHe Ha CyMHTE, ITOJy4aBaHH IPU KyIIOHHUTE IUIALAHUS 10 BpeMe
Ha IIepUOJa Ha IbprKaHe Ha OOIUranusTa, Ipy J0XO0JHOCT, pa3INyHa OT IIbpBOHAYANIHATA JOXOAHOCT A0 MaJexa.
AXO cyMuUTe OT KyITOHHHTE TUIAlIaHusl Ce PEUHBECTHPAT Ha HUBA, O-BHCOKH OT I'bPBOHAYAIIHATA IOXOMAHOCT JI0
nazexa, epeKTUBHUAT JOX0J] OT MHBECTHLMATA 1iIe OBb/Ie T0-BUCOK OT IIbPBOHAYAIHATA JIOXOAHOCT JI0 Majexa 1
oOpatHo.

PUCK OT PA3BOIHABAHE HA KAITUTAJIA

CrwriacHo yctaBa Ha [Ipy>KeCTBOTO HE ca IPEABHICHH OTPAHWYICHUS OTHOCHO MaKCHMATHHS pa3Mep Ha Obaenn
eMICHH OT akuuu. [lopaay Ta3u mpUdrHA JeTbT HAa yYaCTHETO Ha aKIMOHEPUTE MOXKe N1a O'be HaMalleH B Pe3yiTaT
Ha OBJIEIIO YBENMICHNE Ha KAIIUTaNa, aKO T¢ HE YIPaXXKHAT CBOUTE IPaBa W HE 3aIUIIAT IPOMOPIIHOHANICH ST OT
M3J1aBaHNTE KOHBEPTUPYEMH oOnuranuu. B ciyuaii ye, BCieACTBUE Ha OBCIIO YBETUUYCHHE HA KamuTaja, OposiT
Ha U3JIaJICHUTEe akiuK Ha [[pyKecTBOTO ce yBeianuaBa ¢ mo-0bp3u TEMIIOBE OT pa3Mepa Ha aKTUBHUTE Ha CHINOTO,
BB3MOJKHO € J1a ce CTUTHE JI0 HaMaJsiBaHe Ha OalaHCOBaTa CTOWHOCT Ha akKIMHUTe Ha J{py>KecTBOTO.

PUCK OT IIPEJJCPOYHO IIOT'ACABAHE HA EMUCHATA

To3u puck ce cBbp3Ba C BE3MOYKHOCTTA OONMIAlIMOHHUAT 3aeM Ja ObJe moraceH oT EMuUTeHTa mpean majaexa.
OOnuranoHepuTe, 3aKy N [IEHHA KHIKA OT HACTOSIIATa EMHUCHS, Ca M3JI0KEHH! Ha PUCK OT MpeIuialiaHe, Thi
KaTO CBIJIACHO YCIJIOBHSTA Ha HAacTOSIIHUs [IpoCTIeKThT mpuTekaBa KOJ ONIMS Ha 5-TaTa TOJAMHA OT )KMBOTA Ha
obAranusTa.

PHUCK OT IPOMAHA HA AKIIHOHEPHATA CTPYKTYPA HA J[PYKECTBOTO

ChIecTBYBa PHCK, BCICACTBHC Ha KOHBEPTHpPAHE HA OONHTalMd OT HACTOSAIIATA E€MHUCHs, CIHO IJIUIE Jaa
OCBIIECTBU KOHTPOJ BBpXYy EmmreHTa. ToBa € BB3MOXKHO, aKO €IHO JHIE (WM HSIKOJKO CBBP3aHH JIHIIA)
pUI00Ke 3HAYUTETHA YacT OT ChIECTBYBAIINUTE AKIIMK M OT KOHBEPTUPYEMUTE OOJHTAIlUU 1 BIIOCIEICTBUE TH
KOHBEPTHPa B OOMKHOBEHU aKIIMH, KaTO MO TO3W HAUMH YIPAXHU KOHTPOJ BBPXY JIpyKecTBOTO MO CMHUCHIA HA
§1, T. 14 ot nombiHUTeNTHAUTE pasnopenou Ha 3IITIK. 3a HacTosmmTe HWIK OBACITN AKIIMOHEPH CHIIIECTBYBA PUCK
JIUTETO, KOETO OCBIIECTBSIBA KOHTPOJ, JIa OMPEIENsl MPSKO WIIM HETPSKO TIOBEeUe OT MOJOBUHATA OT WICHOBETE Ha
YOPaBUTEIHUSI UM KOHTPOJHHS OpraH Ha JIpy>KeCTBOTO, KaKTO W Ja YNpakKHsSBa PEIlaBalllo BIUSHUE BBbPXY
B3EMaHETO Ha pelIeHUs BbB Bpb3Ka ¢ AeiiHocTTa Ha EMuTeHTa.
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PUHCKOBE, CBbP34AHU C EBJITAPCKHA T[1A3AP HA JEHHU KHU)KA

Vma pa3nuka B perylupaHeTo M Hajg3opa Ha beiarapckus mazap Ha IEHHM KHMXKA, M B JeiicTBUATa Ha
WHBECTUTOPHTE, OPOKEPUTE U IPYTUTE Na3apHH yYacTHHIH, B cpaBHeHHe ¢ Tazapute B CAILl u npyru perynupanu
nasapu. Komucusara 3a ¢uHAHCOB HAA30pP CIEAM 33 PA3KPUBAHETO HA MHGOPMAIWSA U CIAa3BaHETO HA APYTHTE
peryJIaTHBHU CTAaHIAAPTH HA OBITapCKUs a3ap Ha [IEHHU KHIJKA, 3a CIIa3BAHETO HAa 3aKOHMTE U W37aBa HapeaoH U
yKa3aHus 3a 33ABIDKCHUSTA OTHOCHO Pa3KpHBaHE Ha MH(POPMAIHs, ThPTOBUATA C [IEHHU KHIDKA NPH HAIUYUETO
Ha BBTpPEIIHa HH(POPMAIHA U JPYrH BEIPOCH. Bee mak € Bb3MOXKHO 12 MMa IMO-MaJIKO MJIM pa3ndHa ITyOInIHO
JOCTBITHA MH(OPMAI 32 OBIrapCKUTE JIPY’KECTBA, BKIIOYUTEIHO M EMHTEHTa, OTKOJIKOTO OOMKHOBEHO C€
MIPEAOCTaBsl Ha Pa3MOJIOKEHHE Ha WHBECTHTOPHUTE OT IyOJIMYHUTE APY)KECTBAa HA APYTUTE Ma3apd Ha LECHHU
KHIDKA, KOETO MOXKE J1a c€ OTpa3y Ha Ia3apa Ha OOJIHUTraluuTe.
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3. CBIIECTBEHA HH®OPMALUA

3.1 UHTEPECHU HA ®U3UYECKU U IOPUJINYECKHU JIULA, YYACTBAIIU B EMUCUATA/TIPEAJIATAHETO

K®M MoMeHTa Ha H3roTBSIHE Ha HacToAIA ﬂOKyMeHT 3a NpeylaraHuTe ICHHU KHUXKa Ha EmurenTa He € H3BECTHO
Ja € HaJIuIC KaKbBTO U Ja oumno HMHTEPEC, BKIIIOYUTCIIHO U KOH(l)J'II/IKT Ha HUHTEpPCCH, KOWTO € CBILECTBEH II0
OTHOILIEHHE Ha eMUCHSITA / npeajiaraneTo.

3.2 OBOCHOBKA HA ITPEJJIATAHETO Y U3ITOJI3BAHE HA IMIOCTHILIEHUSITA

OuakBaHaTa HETHA CyMa Ha MPUXOAUTE OT MyOJIMYHOTO HpeIarale, Mpu ycJaoBUe ue Objie 3amicaH Hemus pa3mMep
Ha eMHUcHsATa 00IUranuy (Ciie/ nprchagane Ha pa3xoauTe Ha EMUTEHTa 10 HEroBOTO M3BBPILBAHE B pazMep Ha
35 006 1B.), e B pazmep Ha 58 639 894 nB. (Bmxk T. 3.4.)

B ciyuait, ue emucusnTa Obje 3anucaHa B MHHUMAJHUS pa3Mep, 3a Jia ce cuuTa 3a ycreinHa (ObaaT 3amiucaHu
KOHBEPTUPYEMH OOJIUralvy ¢ o0I1a HOMUHAJIHA CTOWHOCT He 1mo-Manko ot 29 337 450 1B.), ouakBaHUTE OOIIU
pa3xoau mo eMucusta ca B pasmep Ha 34 406 5B., MpU KOETO OYAKBAHUTE OOINM HETHH MOCTHIUICHHUS O Hes ca
29 303 044 nB. (00111aTa CTOWHOCT HA €MUCHSTA, HAMAJICHA C Pa3XOUTe Ha EMUTEHTA TI0 eMUCHSITA, BIK. T. 3.4.).

Ceraacuo un. 19, an. 1 or YcraBa Ha EMutenra ,,...CpBeTHT Ha JTUPEKTOPUTE MOXKE Jla MpHUeMa PEIIeHUs 3a
n37aBaHe Ha oOIMranyu — OOMKHOBEHU W KOHBEPTHPYEMH B JIeBa, €BPO MJIM JIpyra BalyTa Ipu o0l pasmep Ha
obmuranuonnus 3aeM ot 60 000 000 neBa, ako € U3rOTBEH U IPUET MoApOOeH IJIaH 3a NoracsiBaHe Ha TIIaBHULATA
Y IMXBaTa 1o 3aeMa‘.

CeoriacHo an. 3 oT chinMs ujieH ,llenTa Ha OOIMTrallMOHHATA €MHUCHS IO HACTOSINMS WIEH OT YCTaBa MOXKE Ja
0b1e caMo 3a pUAOONBaHE Ha HETEKYIIN (PMHAHCOBU aKTHBH CBBpP3aHU ¢ OCHOBHaTa AeitHocT Ha MOHBAT AJ]
MIPECTaBILIBAIIY ISJI0OBE HITH aKIUU B IPY’KECTBA CHC CHIMUS MU CXOJCH MpeaMeT Ha JeHHOCT. .

B Tasmu BPB3Ka, [ICJITA Ha HACTOAIIATa EMUCHU KOPIIOPATHBHU KOHBCPTUPYCMHU O6J'II/II'aL[I/II/I € a cc (I)I/IHaHCI/IpaZ

1.TIpunobuBaHeTo Ha KOHTPOI BBPXY HMpPEANPUATHE 3a NpepaboTKa HA OTNAAHHU (CKpal) aKyMyJaTOpH B
Wranus - Piombifera Italiana u ocurypsiBane Ha pacTex Ha TPyIOBHs CHHEPIHEH e()eKT BbPXY KOHCOIUAUPAHUS
Mapx Ha Emurenra. Piombifera Italiana e egna oT TpuTe Haii-rosieMH pelUKIUpany KommnaHuu B Wranus.
ITpou3BoACTBEHUTE MOIIHOCTH Ca Pa3No0KEHH B OoraT Ha CKpamn Oarepuu pailoH, OCHrypsiBalll CHJIHA Ma3apHa
no3unus. TS mpurexkaBa JMIEH3 3a 3HauMTelIeH oOeM Ha mpepaboTka Ha CcKpanm OaTepud M € 4acT OT
MeXTyHapoJHaTa opranu3aiys Ha peunkiaupamute komnanun COBAT. Unenctsoro B COBAT maBa mpaBo 3a
3aKyIlyBaHE Ha JOCTaThYHA KATO pa3Mep TOJUIIHA KBOTa OT OTMAIHM aKyMmyJaTopdu. ToBa mpupoOuBaHe Iie
MIOJATIOMOTHE B 3HaYUTENIHA CTENEH IeHHOCTTa Ha pelMKINpaliuTe npeanpusatus ot rpynata Ha MOHBAT AJl B
Bearapus, Pymbaus u CepOust.

2.IlpunobuBane Ha KOHTPOJI (TIPH YCIIOBUE HA MOJIOXKUTEIICH PE3YNITAT OT NMPOBEXKAAI C€ A0 JIMIIIKBHC)
Ha “L’Accumulateur Tunisien Assad” (ASSAD). Assad e BepTHKaIHO WHTETpUpPaHA IPyIa 3a MPOU3BOACTBO Ha
OJIOBHO-IIMHKOBHU OaTtepuu, omnepupamia B CeBepHa Adpuka ¢ BUCOKO peHTaOMIHM pe3ynTtatu. [IporHosnTe 3a
¢uHaHCcoBUTE pe3ynrary 3a 2017 I. ca KakTo cieqBa: neyanda mpeu JIuXBa, Janbiy 1 amoptusanus (EBITDA)-
7.4 mnH. eBpo; mpuxoau - 39.8 muH. eBpo; cbortHouienue EBITDA xbM npuxomu (Mapx) — 19%. ASSAD
NIPUTEXKaBa MPOU3BOJCTBEHH MOLIHOCTH B TyHHC M AJDKMp ¢ Kamauuter 1.5 MUIMOHHA OaTepUU TOJMIIHO.
Jpy’XecTBOTO IpuTekaBa 3HAUUTEIICH Ma3apeH A7 Ha JIOKAIHUS NPOAYKTOB OpaHn B TyHuc — 41% u 3HaunM
MOTEHIIMAN 32 MPOHUKBaHEe Ha Ma3apute B Apkup u JIubus, nocruramy 15%, KakTo ¥ peIUKIUpAI MOIITHOCTH B
Tynuc u 12 Tproeeku ¢punnana B peruoHa.

3.IlpunobuBane Ha KOMIIAHWHU C 11eN (OoKycHpaHa MPOIYKTOBA AMBEPCHU(HKAINS B IPONU3BOJICTBOTO HA
JIUTHEBO-HOHHM OaTepun. ToBa 11e ce ochlecTBU Ype3 KOHTpoul BEpXy kommanunte GAIA Akkumulatorenwerke
GmbH (“T'as”) u EAS Germany GmbH (“EAS”). T'as e cp3nanena npes 1996 r. u e enHa ot BozjemuTe B ['epmanus
KOMITaHHMH 32 JINTHEBO-HOHHA TexHonorust; EAS e ocHoBana mpe3 2011 r. kato JuKOMHT-BeHUBp Mexny Gaia u
Enersys/Hawker GmbH. Kommnanunsita e ¢okycupaHa BbpXy HpPOW3BOJCTBOTO Ha KJIETKM W pa3BHTHE Ha
TEXHOJIOTHUH C BUCOKO KauyeCTBO, FOJIEMH LWJIMHIPUYHH KJIETKH C BUCOKA MOIIHOCT 33 XUOPHUIHHU EJICKTPUUECKH
BJIAKOBE M MPIIOKEHHS B Te)KKaTa U OTOpaHUTEIHATA HHAYCTPHSI.
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<l EAAHA Tpeidune

Tabauya 1: Kmouoeu noxasamenu na ASSAD 3a 2016 a.

IMokazarea

CroiiHocT

ITpyxoau ot nponaxOu
Jlb1epHu pyxecTBa
ITpomsBe nenu 6aTepun
ITazapen asan

Bpyren mapx Ha neganbara

Mapk Ha nedandata npeau JaHbLH, JINXBU U aMOPTH3a LM

HMzmounux: MOHBAT A/l

okoJ10 40.9 muH. eBpo 3a 2016r.
10 u3 wsna Adpuka

Hax 1.3 muwmona 6post 3a 2016r.
41% npe3 2016 r. B Tynuc
42.2% 3a nepuona 2012r.-2016r.
17% 3a nepuona 2012r.-2016r.

B ciydaii Ha MUHUMAITHO 3aMUCBaHe Ha eMucHsTa B pasmep ot 29 337 450 nB., HeoOXxoaumara U JTUICBAIIA YacT
OT CpeACTBaTa 3a IeJITa Ha eMUCHATA e ObJie OCUrypeHa 1o GopMaTa Ha JBJITOBH CPEICTBA.

3.3. KAIMTAJIM3ALUS U 3ALTBKHSJIOCT

Wudopmanus 3a OanaHcoBaTa KalmuTalu3alys W 33 UTHKHIOCTTa Ha EMHUTEHTa Ha HekOoHcoiMIuMpaHa 0Oasza 3a
pasriiexaanus GUHAHCOB MEPHOJ € IPEICTABEHA B CIIEIBAIIUTE TAOIHIIH.

Tabnuya 2: Hexouconuouparn 6aranc — Coocmeen kanuman Ha MOHBAT AJ] 3a nepuoda 2014 2. - 30.09.2017 ..

HexkoHcomIupaHu nokasare.m (B XuJL. Jie Ba) 2014 2015 2016 9/30/2016  9/30/2017

AKIIOHEpeH Kanural 39 000 39 000 39 000 39 000 39000
IIpemuen peseps 28 611 28 611 28 611 28 611 28 611
O6um pesepu 64 603 64 603 64 603 64 603 64 603
Hepasnpenenena neyanba 13 780 26 384 33567 29543 28 648
O01I0 cOOCTBEH KAaNUTAI 145994 158598 165781 161 757 160 862

Hsmounux: T'oouwnu nexonconuoupanu ooumupanu @uuancosu omuemu 3a 2014 2., 2015 2. u 2016 2. u medxncounnu
HEeKOHCOUOUpaHnu Heooumupanu gunarcosu omuemu kom 30.09.2016 2 u 30.09.2017 2. na MOHFBAT A/l

Tabruya 3: Hexonconuoupan b6ananc — Iacusu na MOHBAT A/l 3a nepuoda 2014 2.-30.09.2017 ..

HekoHCOMIMPaHH MOKAa3aTe M (B XHJI. Jie Ba) 2014 2015 2016 9/30/2016  9/30/2017

JBJrocpoyHy 3aeMu 33819 9198 28 062 28 265 45 150
3aabJDKeHUs 10 (PHHAHCOB JIM3HUHT - - - - 56
DuHaHCHPAHIS 2 386 3728 3061 3228 2 560
OTCpoYCHH TaHbYHH [TACHBH, HETHO 867 804 839 840 851
OO0 HETEKYIIIM MACHBH 37 072 13 730 31962 32 333 48 617
IIpoBm3mu 3a rapaHIpm 532 462 183 462 183
3aqbJDKeHUs KbM IIepCOHaa 351 488 595 874 806
KpaTkocpounu 3aemMu 8 680 25214 40 423 35833 34 280
3anbiokeHus 10 (PUHAHCOB JIM3UHT 238 19 - - 14
TBHproecku 3abIDKEHIS 6 455 13471 15 668 16 964 15 098
KpaTkocpodaHu 3a1bJDKEHUS KbM CBBP3aHH JIHIA 1905 3226 8 635 13 806 22 455
JlaHbYHHU 3 1bJDKEHUSI 135 548 307 650 101
DuHaHCHPAHIS 456 662 662 662 662
Jpyru 3a1bDKeHAS 1741 2509 2 330 1233 4 420
OO0 TeKYIIH MACUBH 20 493 46 599 68 803 70 484 78 019
O01110 NaCUBM U COOCTBEH KaMUTAJ 203 559 218927 266 546 264 574 287 498

Hsmounux: ['oouwHu HexkoHconuoupauwu ooumupanu uuarcosu omuemu 3a 2014 2., 2015 2. u 2016 2. u mesxnrcourHu
HeKoHconuoupanu Heooumupanu gunancosu omuemu kom 30.06.2017 2. na MOHBAT AJ]
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Tabauya 4: Koucoruoupan 6arancos omuem — Coocmeen kanuman na MOHBAT AJ] 3a nepuooa 2014-2016 2.

KoHcoamaupanu nokasaresu (B Xu1. JieBa) 2014 2015 2016 6/30/2016 6/30/2017
AKIIMOHEPEH KalnTal 39000 38989 38989 38989 38989
Ipemuen peseps 28611 28538 28538 28538 28538
OG6uwm pe3epBu 74525 64 993 64 993 64993 64 993
PesepB OT Ipen3YHCISIBAHE HA Yy KACCTPAHHA BaJyTa 138 (712) (1073) (954) (1293)
Hepasnpenenena neyanba 34 556 51498 67571 53553 71690
Co6CTBeH KanuTajl, OTHACSII CE JI0 COOCTBCHUIIUTE HA NPEMIPUSIMETO MaiiKka 176 830 183 306 199 018 185119 202 917
Hexontpomparno ydactie (2661) (3827) (6414) (5 205) (6 249)
O010 COGCTBEH KAHTAT 174 169 179 479 192 604 179914 196 668

Hsmounux: I'oduwnu xoncoruoupanu ooumuparu guuarcosu omuemu 3a 2014 2., 2015 2. u 2016 2. na MOHBAT A/l

Tabnuya 5: Konconuoupan b6anancos omuem — Ilacueu na MOHBAT AJ] 3a nepuooa 2014 - 2016 2.

KoHcoannupanu nokasare,u (B Xil. JieBa) 2014 2015 2016 6/30/2016 6/30/2017

JIbIArOCPOYHH 3aeMHU 34635 12610 46 626 21097 52 005
3aabioKeHns 10 GUHAHCOB JIM3HHT 366 1266 1948 1697 1606
JIBIrOCpOYHHM 33IbJDKCHUSI KbM CBBP3aHHM JHLA 7 7 7 7 7
DuHaHCHpaHHs 2386 4999 4183 4592 3773
OtcpoueHH JaHbYHH TACHBH, HETHO 1282 1238 1308 1259 1387
Q0110 HETEKYIIM NACUBU 38676 20120 54 072 28 652 58 778
IIpoBusuu 3a rapanuumn 532 462 183 462 183
3abJDKEHHs KbM IIepCOHala 1093 1286 1528 1245 1716
Kpatkocpounu 3aemu 38092 48 446 58173 58 519 51029
3abioKeHus 10 QUHAHCOB JIM3HHT 470 427 515 544 502
TBHproBeku 3aIbIDKEHUS 11001 19035 21492 19 826 17 105
KpaTtkocpouHy 3a/1bJDKEHHS KbM CBBP3aHH JHIA 15 305 1244 5568 6909
JlaHbYHU 3aTbIDKESHHS 1654 2141 2319 1590 2173
DuHaHCUpaHUS 456 806 806 806 806
Jpyru 3a1bioKeHus 2348 3153 3584 7298 8056
Q0110 TEKYIIM NACHBH 55661 76 061 89 844 95 858 88 479
OGI10 NACHBH M COOCTBEH KAITAI 268 506 275660 336520 304 424 343925

Hsmounux: I'oouwnu xoncorudupanu ooumupanu guuarcosu omuemu 3a 2014 2., 2015 2. u 2016 2. na MOHBAT A/l
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Tabnuya 6. 3adviicenuss no 6aHkosu saemu KoM 0amama Ha HACMOWUS OOKYMEHM

Hauanen Caij1o KbM
No Kpeautono.yuaren Kpeaurop Bun zaem Hara na Hara na pasvep B Bamyra arara ua Obe3neyenue
OTNyCKaHe najaex OpHMIHHA/IHA NnpocneKkra B
BajIyTa JIB.
Oco0eH 3aJ10r Ha MaLINHH,
1'MOHBAT" Afy  »iOpodaK Kpemrua i 320, 75001 gragpongo 18971401  BGN 18971 4o1 CPOPPACHI 1 IpOAYILLLL; 3aIlic 1ia
Boarapusa AJl 000pOTHH CpeICTBA 3anosent ot "TIpucta Ofin Xomauar"
EAJL
OcobeH 3aJi0r Ha MaILINHH,
2"MOHBAT" Af  »iOPodaK 3a oGoporan 112302010  9/1/2018 1955830 BGN 1906 896 CPOPPACHIL 1 IPOLYILLLL; 3AIC 1ia
Bemrapusa® AJ] cpeacTBa 3anose/1 ot "pucTa O XomuHr
EAJl
"Paiidaiizenbark Kpeaursa minmst 3a Ocolen sazor 1a mau i
3 "MOHBAT" A/l . peil 2/25/2014  5/15/2019 9200000 EUR 17 874 117 obesreueHne BbpXy aKTHBHTE,
(Bwarapus)" EAJT 00OpOTHH CpeICTBA
TpUI0OHTH ¢ (PMHAHCHPAHETO
4 "MOHBAT" AJ{ Paiigaitscrbar Hisectummoten 2/13/2014  11/15/2018 3000000 EUR 1586000 [LuOTeKa Ha semst u crpau; Ocoben
(Bwurapusi)" EAJT 3aJI0T HA MAILMHH U ChOPBIKEHUS
5'MOHBAT'AZl  "Bamea JICK"EAJ] \POATHRIMIZA o0 01010017 2500000 EUR 4ggos7s  Ocobensaor ua mporyKiy i
00OpPOTHH CPECTBA B3eMaHus
6 'MOHBAT' ALl "Bamca JICK" EAJ[ PORMTHRIINSA o 0o gro/017 2000000 BGN 1gg7ggy  OcoDensaior ua npotyiust u
060p0TI]]/l cpeacrsa B3eMaHus
7"MOHBAT" Aj  HYPO Noe Gruppe 0O6opore 10/32014  10/3/2018 10000000 EUR 10558300 ~ OcoDen saor BLpxy aiuumt Ha
Bank AG Austria poTen "MoubaT Pucaiikmmmr" EAJ]
Hypo Noe Gruppe Bropwu no pex ocoben 3anc3r BBPXY
8 "MOHBAT" A] N VIHBECTHUIMOHEH 7/21/2016 6/30/2021 3600 000 EUR 7 040 988 aximu Ha "MoubaT Pucaiikammar”
Bank AG Austria
EAJZl
" " "PafigaifzenGanK " "
9 "MOHBAT" AJ] (Brarapms)' EAJL Osbpapadr 11/9/2015  5/15/2018 490000 BGN 488642  Tapanrupane or "MOHBAT" AJ

10 "MOHEAT" Ay DulGarian American  Kpemwmma mmwia 58—y 000m016 1970079017 5000000 BGN 5000000  OcoGen saior Ha Bematms

Credit Bank 006OpOTHH Cpe/ICTBa
_MOHBAT e I X

11 PUCAHKIIMHI AHia 1 Hepoc POMMIHE JMHHA 58 g1 90016 8/30/2017 1500000 EUR 2070311  OcoGen 3aor Ha B3eMart
EAZL Boarapus" AJ] 00OpOTHH CpeICTBA
MONBAT " . Koproparusua rapanums or

12 RECYCLING Credit Agricole Bank - Kpemrma s 533070011 15141017 3500000 EUR 6827803 "MOHBAT" AJL; OcoGen 3aor a

Romania S.A. 06OpOTHH CpeICTBA
ROMANIA MAIIHHA U ChOPBIKCHIS
_MOHBAT S X -

13 PUCAKJIMHT anparmervame POMVTHE JMHHA 58 21160015 9/30/2018 3000000 EUR 5867 490 CODCIT SAIIOT 1 MALIIIH,
EALL (Bwusrapust)" EAJT 00OPOTHH CPEeICTBA CHOPBIKEHHS ¥ IPOIYKLKS
LMOHBAT "PaidaiizerGa Ocob 2. Ha Mal

14 PHCAMKJIMHT figaifserbanic Hsectimponen 6/30/2016  5/25/2021 2200000 EUR 2906 049 COOCH SATIOT Ha MATIH,
EALL (Bbparapus)" EAJT CHOPBIKEHHS ¥ MPOLYKLKS
,LOKTA JIAUT "Paiiaiizenbanx Oco0eH 3aJ10r Ha MaLINHH,

15 LI APIS AL (Burapm) BAL HnsecTuimponen 6/14/2016  2/25/2019 1100000 BGN 502 487 chopCHIs H B
LOKTA JIAWIT "PaiidaiienGank )

16 BBITAPUS“ ATl (Bumapus)’ EAJ] O6oporen 6/14/2016 7/25/2018 2000000 BGN 281 202 OcobeH 3a0r Ha B3eMaHus
LOKTA JIAUT "PaiidaiizenbamHK KpenurHa mianst 3a OcobeH 3a0r Ha MalIkHH,

= BBITAPUS“ AL (Bwarapus)" EAJT 000pOTHH CpeICTBA 62412016 6/25/2018 2000000 BGN 2000000 CBHOPBIKECHHSA 1 B3EMaHHs
LOKTA JIAUT N .

18 BBITAPHS AJl NuBecTOank" AJ] WHBeCTHIMOHEH 8/27/2015 9/26/2022 2000000 EUR 2964 060 Unoreka Ha 3eMst ¥ Crpaju

19 ,CTAPT* AL "CUBAHK" EAJL HepecTrmmoner 3/18/2016  3/20/2021 5035000 EUR 8413452 VOTORa Ha seMs crpa; Ocoben

3aJI0r Ha MAIIMHA ¥ ChOPBIKCHUA

20 ,CTAPT* ATl "CUBAHK" EAZL OBbppad 3/18/2016  12/30/2017 1500000 EUR 2931577 Vnorexa ma sems u crpaus; OcoGen

3aJI0T HaA MAIIMHA U ChOPBIKCHUA

HUsmounux: MOHBAT AJ], neooumupanu npedsapumentu OaHHU KoM 0AMAMa HA HACMOAUWUsL OOKYMeHN
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Tabnuya 7: Kpamxocpounu 3a0vaxcenuss no (puUHAHCO8 TU3UHS KbM 0amama Ha HACMOAWUS OOKYMEHM

Ocrarbuyen  Ocrarbyen
No JluzuHronosyuarea Tun Ju3uHr Gananc ua Gananc na Aata ta Opurunaina JInxsa
[JIABHHUATA B JIMXBHTE B najgex BaJIyTa
XHUL. JIB. XHIL. JIB.
1 "Moub6ar" AJ] unancoB am3uHr 651/AU - Prutpak 7.82 7/11/2021 EUR 3M EURIBOR+2.50%
2 "Monbar" AJl ®unancos mu3uar 651/AU - T'asokap 5.87 7/11/2021 EUR 3M EURIBOR+2.50%
3 "Okra aiir beirapus” AJ] Ounancos m3uHr 0025025 A1 111.48 23.47 6/19/2020 EUR 3M EURIBOR+4.74%
4 "Oxra naiir Buirapus" AJ{ @unancos susuHr 0025025 A2 80.19 17.60 6/19/2020 EUR 3M EURIBOR+4.74%
5 "Oxra naiir Beirapus" AJ] unancos ausuar 0025025 B1 3.91 0.00 11/11/2020 EUR 3M EURIBOR+4.74%
6 "Oxra maiit bearapus" AJl Oumnancos musuar 0025025 B2 20.44 391 11/11/2020 EUR 3M EURIBOR+4.74%
7 "Oxrta naiir benrapus” AJ] @unancos musuHr 0025025 C1 8.64 1.86 11/11/2020 EUR 3M EURIBOR+4.74%
8 "Okra maiir beirapus” AJ] @unancos m3uHr 0025025 C2 25.11 3.91 11/11/2020 EUR 3M EURIBOR+4.74%
9 "Oxra naiir Buirapus" AJ{ @unancos ususr 0025025 C3 82.24 13.69 11/11/2020 EUR 3M EURIBOR+4.74%
10 "Oxra naiit Bearapus" AJT ®unancos mm3unr 0025025 C4 18.10 391 11/11/2020 EUR 3M EURIBOR+4.74%
11 "Oxra maiit Benrapus” AJ] Dunancos musuar 0025025 C5 23.47 477 11/11/2020 EUR 3M EURIBOR+4.74%
12 "Oxra naiitr Beirapus” AJ] ®unancos jm3uHr 025025B-auto 2 291 0.62 6/20/2020 EUR 3M EURIBOR+4.94%
13 "Oxra naiit bearapus" AJl ®ynancos ysuHr 0025025B-auto 1 291 0.62 6/20/2020 EUR 3M EURIBOR+4.94%
. Wurepmiz AyTto EAJ] - Dacia Logan
" " i ) +4.759
15 "Oxra naiir Buirapus” AJ{ L aureate 25025C-auto 1 1.32 0.47 1/22/2021 EUR 3M EURIBOR+4.75%
. Wurepmuiiz Ayto EAJ] - Dacia Logan
16 " b "A, 1.32 47 1/22/2021 EUR M EURIBOR+4.75%
6 "Oxra naiir Bearapus" AJ] Laureate 25025C-auto 2 3 0 122120 U 3M EURIBO 5%
17 "M onbar pucaiikmiar” EAJ] VHUKPEJIUT I10 JOT'.115898 54.76 3.91 11.03.2020 r. EUR 3M EURIBOR+4%
18 "M onbGar pucaiikamnr” EAJ] VHUKPEJIUT I10 JOT.116100 15.65 1.96 11.03.2020 r. EUR 3M EURIBOR+4%
19 "Moubar pucaitkmuar” EAJT Paiidaitzen msumr - 1335 60.63 391 11.07.2021 r. EUR 3M EURIBOR+2.4%
20 MONBAT PLC INDJUA DUHAHCOB JTH3UHT 1.96 0.00 EUR 6.53%
22 YU MONBAT SERBIA DUHAHCOB JTH3UHT 7.82 1.96 EUR 12.32%
O6mo 536.57 87.03

HUsmounux: MOHBAT A/, neooumupanu npedgapumentu OaGHHU KoM 0AmMama Ha npocnexma
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Tabnuya 8: Joreocpounu 3a0vixcenus no GUHAHCO8 TU3UHS KoM OAmama Ha HACMOAWUs. OOKYMeHM

Ocratbuen  OcraTb4eH
Susunrononyuates ST 0anaHc Ha OanaHc Ha JlaTa Ha Opurunaina Tuxsa
IJIAaBHHLATA B JINXBUTE B najex BaJIyTa
XHJL. JIB. XHJL. JIB.
"Mon6ar" AJ] ®unancos nm3uHr 651/AU - Puurtpak 31.29 2.19 8/11/2021 EUR 3M EURIBOR+2.50%
"Momnbar" AJ] Dunancos mmsunr 651/AU - I'asokap 25.43 2.19 8/11/2021 EUR 3M EURIBOR+2.50%
"Oxra naift bearapusa" AJl ®unancos msuHr 0025025 Al 328.58 33.25 6/19/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJl Ounancos musuHr 0025025 A2 260.13 25.43 6/19/2020 EUR 3M EURIBOR+4.74%
"Oxkra naiit Bearapus" AJ{ ®unancos JmsusHr 0025025 Bl 11.73 1.96 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJ] ®unancos sm3uHr 0025025 B2 70.41 7.82 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJl ®unancos muuHr 0025025 C1 15.65 1.96 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapusa" AJl ®unancos suHr 0025025 C2 52.81 5.87 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJl Ounancos musuHr 0025025 C3 222.96 17.60 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJ] ®unancos smzuar 0025025 C4 44,98 391 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit bearapus" AJ] ®unancos mm3uHr 0025025 C5 72.37 5.87 11/11/2020 EUR 3M EURIBOR+4.74%
"Oxra naiit Bearapusa" AJl Dunancos amsuHr 025025B-auto 2 3.91 0.00 6/20/2020 EUR 3M EURIBOR+4.94%
"Oxra naift bearapua" AJl ®unancos m3uHr 0025025B-auto 1 3.91 0.00 6/20/2020 EUR 3M EURIBOR+4.94%
. Wurepmiiz Ayto EAJL - Dacia Logan

" " + ()

Oxrta naift bearapus" AJl Laureate 25025C-auto 1 9.78 0.00 1/22/2021 EUR 3M EURIBOR+4.75%
N . N Wurepnniis Ayto EAJ - Dacia Logan o

Okxra naiir beirapus" AJ] Laureate 25025C-auto 2 9.78 0.00 1/22/2021 EUR 3M EURIBOR+4.75%
"M omnbar pucaiiknunar" EAJ] YHUKPEIUT I10 JIOT.115898 76.28 1.96 11.03.2020 . EUR 3M EURIBOR+4%
"M omn6ar pucaiiknuar" EAJ] YHUKPEJUT I10 JOT.116100 23.47 1.96 11.03.2020 r. EUR 3M EURIBOR+4%
"M onbar pucaiikiaunr" EAJ] Paiidaiizen smsunr -1335 168.20 5.87 11.07.2021 r. EUR 3M EURIBOR+2.4%
MONBAT PLC INDJUA DHHAHCOB JIM3UHT 13.69 1.96 EUR 6.53%
MONBAT PLC INDJUA DHHAHCOB JIM3UHT 13.69 1.96 EUR 6.53%
YU MONBAT SERBIA DHUHAHCOB JIM3UHT 31.29 1.96 EUR 12.32%
Obumo 1490.34 11931

Usmounux: MOHBAT AJ], neooumupanu npedsapumentu OaHHU KoM 0Ama HA NPOCREeKma
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3.4. PA3X0O/U 3A EMUTEHTA

B cnenpamara Ta6m1ua Ca IMOCOYCHU HpI/I6J'H/I3I/ITeJ'IHI/ITe MUHUMAJIHU U MaKCUMAJIHHU Ppa3xoJu 3a EMI/ITeHTa,
CBBbpP3aHU C EMUCHATAa KOHBEPTUPYCMU O6J'II/Il"aHI/II/I.

Tabnuya 9: Pasxoou 3a Emumenma 6v6 6pv3Ka ¢ nyoiuuHomo npeoiazane

Pasxonu (8 18.) Munumaiien Makcumaiien
pasmep pasmep

Takca 3a uzgaBane na ISIN 72 72
Tomiina Takca 3a noanbprxkane Ha peructpauusita B IIJT (mpu 200 obsmranuonepu) 984 984
Peructpanus Ha emucusta B L] (mpu 200 oGymrannoHepm) 1700 1700
O6cityxBaHe Ha IUIAIAHKS 110 0OIUTallHOHHN eMUCHH 4400 5000
Taxca Ha KOH 3a nOTBBpIK/IcHHE Ha TIPOCIIEKTa 5000 5000
["omuiiHa Takca 3a My GIMYHO APYIKECTBO U APYT EMHUTCHT 450 450
3a omycKaHe 10 ThPTOBHS HAa OCHOBEH Masap — cermeHT oosmrannn Ha bOb-Codpust AJ] 600 600
Toamspixane Ha peructpanus Ha BOB-Codus AJl- ocHOBeH na3ap — CerMEeHT OGMraruu 1200 1200
Bb3HarpaxaeHue Ha MHBECTHLMOHHHUS OCPEAHUK™ 20 000 20 000
Q0110 pa3xoaH 32 IONMYCKAHe 10 THProBUsl HA peryJIHpaH nas3ap B JieBa 34 406 35006
Q0110 pa3xoaH 32 1OMyCKaHe 10 THProBUsi HA PeryJIMpaH Na3ap 3a eHA 00 Mranys B JeBa 2.29 117

* - [locouenomo 6v3nazpadicoenue 3a UHGeCMUYUOHHUS NOCPEOHUK He BKII0YBA Bb3HASPANCOEHUE 3a NAACMEHM.
Tosa eév3nazpasicoerue e ObaACUMO NPU YCREUHO NYOIUYHO npediazane U 3a8Uc OMm KOHKPEmHO pasnpeoeneHue
no 6udose UHEECMUMOPU UHBECIUPANU 8 00IUAYUOHHUA 3aem. Bwvsnazpasicoenuemo 3a niacmenm we Ovoe
USYUCTIEHO Upe3 08YCMPAHeH NPOMOKOJ Clled U320MesAHe HA OKOHYAMENHUSA CNUCHK Ha 00nueayuoHepume.

OuakBaHHUTEe TPUOIUZUTEIHN Pa3XOJM MPU MUHHUMAIICH ¥ MaKCUMAaJeH pa3Mep ca MOYTU €AHAKBHU, & UMEHHO
34 406 nB. mpu MuHuMaseH pasmep u 35 006 JIB. Py MaKCUMAJICH TaKbB.

B cnyqaﬁ e eMucusAaTa 6’])}16 3arrcaHa B MUHUMaJIHUA pa3MEp, OUaKBAHUTC O6HII/I HCTHU MOCTBHIICHUA Ca B pa3MEp
Ha 29 303 044 nB. B ciyuait e emucusra Obae 3amicaHa B MaKCUMAaJHHUS pa3Mep, OYaKBaHUTE OOIIM HETHH
MOCTHIUICHHs ca B pa3mep Ha 58 639 894 nB. (o0maTa CTOWHOCT Ha MOCTHIUICHHUATA OT EMUCHATA, HAMAJICHA C
pa3xoauTe Ha EMHUTEHTa IO eMUCHATA).

3.5. JIEKJIAPALIMSI 3A OBOPOTHUS KATIUTAJL

3ae/HO ¢ ABIATOTPAHUTE AKTHBH, O0OPOTHHST KAITKTAJI CE CYMTA 3@ YACT OT OIIEPATHUBHUSI KAIUTAJ U C€ U3UUCIIABA
KaTo OT KpPaTKOTPAWHUTE aKTUBH C€ MPUCIAIHAT KPATKOTPAHHHUTE MACHBH. 32 Pa3riekIaHUs HUCTOPUYECKH
MepUO/I, KAKTO U KbM JIaTaTa Ha TO3W JOKYMEHT, J[py:KeCTBOTO € Ha MHEHHE, Ye € pa3loiarajio ¥ pasnojara ¢
JIOCTaThYHO OOOPOTEH KaIlUTAN 32 HY)KJIUTe Ha OU3HECa CH.
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4. UHOOPMALHUA OTHOCHO HEHHUTE KHUXKA, KOUTO LHE BBIAT
HNPEIJIATAHU

4.1. ONMCAHME HA BUJIA U KJIACA HA IEHHUTE KHHJKA, KOUTO CE NPEJJIATAT W/WIN JOINYCKAT 10
THLPTOBUSI

HacrosimaTa ob6nuranuonna emucus ¢ B pazmep Ha 10 30 000 000 (TpuaeceT MUIHOHA) €BPO, Pa3NpPEICICHH B 10
30000 (Tpumecer xwmnsmu) Opos OOWKHOBCHM, JMXBOHOCHH, KOHBEPTHUPYCMH, MOMMCHHH, OC3HAJIUYHH,
peructpupanu B L], cBoOogHO npexBbpIsieMH, HeoOe3neueHn ooauranui ¢ HomuHaiaHa croiHoct oT 1 000 eBpo
Besika. OOuuranusiTta € eHHa KHUra, MaTepHajin3upalia npaBoTo Ha B3eMaHe Ha IPHUTEXKaTelsl CH J1a MOJIy4d B
olpeJe]ieH CPOK HOMHMHAJIHATA CTOMHOCT Ha oOnMramusra, Kakro W Juxsa. OOnuranusra e (UHAHCOB
HHCTPYMEHT, BJrOBa LIEHHA KHUTA, MaTepUaIM3UPAIla MPEXBbPIMMU B3EMaHHUs 33 MPEIBAPUTEIHO OMpEeicH
WK ompenensieM aoxon cpeuly Emurenra. O0nuranuute ca 00GKT Ha THPrOBUS HAa pEryiHpaH Ma3ap Ha
(UHAHCOBH WHCTPYMEHTH.

OOauranMuTe OT HACTOSAIIATAa EMHMCHS Ca:
®  OT ¢[MH KJIaC U JIaBaT ¢IHAKBH MpaBa Ha MPUTEKATEIUTE CH.

e koHBeptHpyemu. KoHBepTHpyeMuTe oONMranuy ca BUJ NPUBWICTHPOBAHH OOIMranuu. Te chabpxar
MPUBWIETHUATA 33 TIPUTEXKATENsI CH TP OINPEAEICHH YCIIOBHS J1a ObJaT MpeBbpHATH B akuuu. Jlunara,
3amucany OOJIMrallMy OT HACTOsIIaTa eMHCHs, PUI00HMBAT MPABOTO O CBOM M300p /Ja KOHBEPTHpAT
(IpeBbpHAT) NMPHUTEKABAHUTE OT TSAX OOJIUralvy B OOMKHOBEHH aKLUK OT KanmuTana Ha MonOart, npu
aKTyaJTHOTO KbM MOMEHTa Ha KOHBEPTHPaHe KOHBEPCHOHHO ChOTHOIICHHUE MU J1a TOTyd4aT IJIaBHULIATa
10 B3€MaHETO CH (HOMUHAJHATa CTOMHOCT Ha MPUTEXaBaHUTE OT TIX OONMraliM) Ha MaJeKHTE Ha
OOJMTAIIIOHHUS 33aEM.

e  OE3HAWINYHM, T.€. TC Ca PETUCTPUPAHU IO CMETKH B perucTpure Ha L]/, chrilacHO HEroBUTe MpaBwia U
npoueaypu. IlpurexxaHnero Ha OOMMranMM OT HACTOSIIATA EMHCHSA CE€ YAOCTOBEpSBA C MNHCMEH
YIOCTOBEpUTEICH M HENPEXBBPIUM JOKYMEHT (yJOCTOBEpEHHE 3a IIPHUTEKaBaHU (DHHAHCOBHU
WHCTPYMEHTN), u3aaaeH oT L1/, chrimacHo HeroBuTe MpaBwiia M MPOLETYPH.

o JIMXBOHOCHH, T.C. HOCAT O0XOH IIOJ (I)OpMaTa Ha HIpoOCTa JIMXBA, aKyMYJIHpaHa BBPXY OCTATbKA OT
TJIaBHUIIATA HA BCAKaA 06HI/IF3HI/IH.

e  CBOOOJHO IIPEXBBPISIEMH, T.€. HE C€ NPEIBMK/IAT OTPAHUYCHUS MM JPYTH YCIOBUS 32 MPEXBHPIISTHETO
uM. [IpexBppisHETO Ha OONMTralMUTe MMa JEHCTBHE OT MOMEHTa Ha peructparusta um ot L[JI.
WHuBecTuTOpH MOTaT ja THPryBaT CBOOOIHO OOIUTAIlHUTE OT HACTOAIIATA EMHICHS Ha PETyIUpaHus a3ap
Ha (PMHAHCOBH HHCTPYMEHTH, opraHusupad ot b®b, cien omoOpeHme M BIUCBaHE Ha E€MHCHATA B
peructbpa, BogeH oT KOH u choTBETHO 10MYyCKaHETO Ha eMUcHsTa 3a Thprosust Ha bOb.

o HCO6€3HC‘ICHI/I, T.C. B3BEMaHCTO Ha O6J'II/IFaLlI/IOHCpI/ITC OT HacToAIaTra CMHUCHA HE € 00e3meueHo.

o C omnmusa 3a O6paTHO H3KYIIyBAaHC 110 MHUIIMATUBA Ha Emwurenra. O6J'II/II'aLII/II/ITG C€ u3agaBar C OIIIUA 3a
MpeACPOYHO NOracsBaHC 10 MHUIIMATHBA HA EmurenTa nHa Ij1aTa HENMoraceHa riiaBHuIAd Ha O1IpeAcICHa
Aata, Mpean HAaCTHIIBAHECTO Ha I1a/ICKa. Pemenne 3a IpeACPOYHOTO NMOraciaBaHe CC B3UMa OT CpbBera Ha
AUPEKTOPUTE HA Emurenra.

KeM MOMeHTa Ha HM3rOTBSHE Ha HacTosmusA JIOKyMEeHT 3a mpeniaraHWTe LEHHW KHIDKa OBJermara eMHCHS
obmuranuu Hsma npucBoeH ISIN kox. TakbB koj mie ObJe MPUCBOCH CieA NPUKIIIOYBAHETO HA MyOIMYHOTO
npejJiaraHe ¥ perucTpupaHeTo Ha eMucusTa oonuraimu B L1

OO6nuranuure MaTepuau3upar Oe3yCIIOBHM 3aJb/DKCHHsT Ha EMHTeHTa 3a M3MIamaHe Ha IMOJIydeHHUS 3aeM.
Hacrostmmata emucust obnuranyu € mppBa mo pef. M3naBaHUAT oOJHMTalMoHEH 3aeM He € TIOJYMHEH Ha JIPYTH
3aTBJDKEHUS] HA EMUTEHTA U [TOTACSIBAHETO Ha 3ab/DKCHUATA HA EMUTEHTA KbM OOJITAIIMOHEPHUTE OT HACTOSIIIATa
eMICHs He € 00YCIIOBEHO OT YAOBJICTBOPSBAHETO HA MPETSHIIUH HA IPYTH 00€3MEYeHU KPEIUTOPH.
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4.2. BAKOHOJATEJICTBO, IO KOETO CA CBH3IAJEHH HEHHUTE KHIKA

Bceuuku IpaBa U 3aAbJIKCHHUSA Ha Emurenrta u OGHHFaHHOHepI/ITe, nmpousThu4dalu OT U BbB Bpb3Ka C HACTOsAIIaTa
CMHUCHUA 06n1/1rau1/11/1, B TOBa YUCJIO IIpaBaTa U 3aABJDKCHUATA, CBbpP3aHU CbhC CKIIFOYBAHETO Ha 06J'II/IFaIII/IOHHI/IH
3a€M, HBbPBUYHOTO l'Iy6J'II/I‘~IHO npeajaraHe, AONYCKAaHCTO OO0 THProBUd Ha PEryjavpaH nasap v mociieaBalla
THProBUA Ha HETO, IJIalllaHUs, MPEXBBPJIAHE, 3aj1araie u Apyru JIeHCTBUS Ha pasnopeixaane ¢ O6HI/IFaHI/II/ITe oT
HacTodIaTa EMUCHA CC€ YPCIKAAT ChIVIACHO IMPUITOKHUMOTO 6Lnrapc1<o 3aKOHOAATCJICTBO.

OCHOBHHTE HOPMaTHUBHHU aKTOBEC BBB BPb3Ka C EMHCHATA 06eram/m ca:

e 3aKkOoH 3a NyOIWYHOTO NpeAJiaraHe Ha IIEHHH KHIDKa W IOJ3aKOHOBHUTE HOPMATHBHU aKTOBE IO
MIPUWJIATaHETO MY,

e  Hapen6a Ne 2 ot 17.09.2003r. 3a mpoCTIeKTUTE TPH ITyOIMYHO NpeAiaraHe u IOIyCKaHe A0 ThproBUs Ha
perynupaH nasap Ha [IeHHa KHIDKa U 33 pa3sKpUBaHETO Ha HHQopMarus;

e Hapen6a Ne 38 ot 25.07.2007T. 32 H3UCKBAaHUATA KbM JIEHHOCTTa HA WHBECTUIIMOHHUTE IOCPETHHIIN;
e 3akoH 3a KomucusTa 3a GMHAHCOB HAA30DP U MOJ3aKOHOBUTE HOPMATUBHU aKTOBE IO MPHUJIATAHETO MY,

e  3aKoH 3a na3apure Ha (PUHAHCOBH MHCTPYMEHTH U MOJ3aKOHOBHUTE HOPMATHBHH aKTOBE 110 NPUJIaraHeTo
My,

e  TBProBCKU 3aKOH;

e  3aKoH 3a KpeIUTHUTE MHCTUTYLIMU U NOI3aKOHOBUTE HOPMATHBHM aKTOBE IO IPUIIaraHETO MY,

e [IpaBunHuk 3a nerHOCTTA Ha ,,LlenTpanen Jeno3utap” A/l U CbOTBETHUTE MY MPUIIOKEHUS;

o [IpaBmmHUK 3a eifHOCTTA Ha ,,brirapcka @onnosa bopca - Codus” Al 1 ChOTBETHUTE MY TIPHIIOKEHHS,

o Jlupextusa 2003/71/EO na EBpomnetickus napinamenT 1 Ha CpBeta oT 4 HoemBpu 2003 roarHa OTHOCHO
MIPOCIICKTa, KOWTO Clie/iBa Aa ce IyOnnKyBa, KOraTo IMyOJIMYHO ce TpeylaraT eHHH KHIDKA MM KOTraTo
ce JOIMycKaT IIEHHW KHIDKa NI0 ThpryBaHe, W 3a m3MeHeHune Ha JupekrtuBa 2001/34/EO (Tekct OT
3HayeHue 3a EUII);

e Permament (EO) Ne 809/2004 na Komucusta ot 29 ampun 2004 roanHa OTHOCHO NpPHJIaraHeTo Ha
Hupekrusa 2003/71/EO na Eponeiickus napiaamenT 1 Ha ChBeTa [0 OTHOILIEHHWE HAa MHPOPMAIHMATA,
ChIbpIKallla Ce B MPOCHEKTUTE, KaKTO U (popmara, BKIIFOUBAHETO Upe3 MperpaTKka U MyOInKyBaHETO Ha
MOJIOOHU MTPOCTIEKTH U Pa3NPOCTPAHSIBAHETO Ha peKiamMu (TeKCT oT 3HayeHue 3a EUII).

4.3. DOPMATA HA IEHHUTE KHUKA. HAUMEHOBAHUE HA JENO3UTAPS

OOnuranuuTe OT HACTOAIIATA EMHUCHSI ca OOMKHOBEHH, JINXBOHOCHH, IOMMEHHH, O€3HATMYHH, PETUCTPUPAHH TIPH
LI, cBoOGomHO MpexBBpIIsSEMH, KOHBEPTHPYEMH, HeoOe3neueHH. BopeHeTo Ha apXuMBH M CHXPaHABAaHETO Ha
LIEHHUTE KHIDKA OT HACTOSIIATa EMHUCHs ca B KOMIIETeHIIMUTE Ha ,,l{enrpanen Jlemosurap” A/l, cbe cenanuine u
anpec Ha ynpasienue: rp. Codus, yn. “Tpu ymu” Ne 6, er.4.

4.4. BATYTA HA EMUCHSTA HA HEHHUTE KHUXKA

Emucusita KOpropatuBHU obauranuu € qeHomuHupana B espo (EUR).

4.5. HUBO HA CYBOPJIUHUPAHOCT HA IPEJVIATAHUTE IEHHUA KHAXKA

OOnuramuTe OT HACTOSIATa EMHCHS MPEICTABIBAT (CIOPE]] YCIOBHSTA 110 OOIUTallHOHHHS 3a€M, OTIMCAHH T10-
JI07y) HeoOe3MedueHn 3aabiDKeHus 3a JlpykecTBOTO. 3aab/DKeHHATa 3a IulamaHe Ha J[py>KeCTBOTO MO Te3H
OO6suranuu 10 BCSKO BpeMeE 1€ MMa PaBeH CTaTyT pari passu (C paBHM TpaBa) C BCHYKH CHIIECTBYBAIU
HeoOe3neueHu 3aabikenns Ha ,,MOHBAT AJ] kbM MOMEHTa Ha CKJIIOYBAaHE HAa OOJIMTAlIHOHHUS 3aEM.
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4.6. OMMACAHME HA ITIPABATA, CBbP3AHU C HEHHUTE KHUKA, BKITIOYATEJTHO BCAKAKBA OTPAHUYEHUSI HA
TE3U IPABA U IPOLEAYPA 3A YIIPAJKHABAHETO HA TE3U IIPABA

KOpHOpaTI/IBHI/ITe o6nnrau1m OT HacTosAllaTa EMUCHUA OCUT'YPABAT €AHAKBO IMPaBO Ha B3EMaHE CPCILy Emutenra.
O6J'II/IFaIII/II/ITe Ca OT CIWH KJIaC U AaBaT €JHAKBU IIpaBa Ha O6J'II/IFaHI/IOHepI/ITe, KaKToO cJICaBa:

° I/IHLII/IBIHIyaJIHPI HUMYIIECTBCHU IIPpaBa HA OﬁJII/IFaIIl/IOHepl/ITe:

O IpaBO Ha B3eMaHe BBPXY IJIABHUIATA, KOATO MpEACTaBIsBA HOMHHAJIHATa CTOHHOCT Ha
npuTexaBaHute odnuranuu. IlpaBo 1a mosydaT IUlamiaHe 3a IoracsBaHe Ha TJIaBHHMIATA HA
obnuranuuTe UMaT o0JIUTralMoOHEPHUTE, MPUAOOMIN OOJIMTalMy He TTO0-KbCHO OT 3 (TpH) paboTHH
JTHY TIPEJH JaTaTa Ha ChOTBETHOTO IIIABHUYHO INIAIaHe, CbOTBETHO MPEIH JaTaTa Ha Mmajexa Ha
emucusaTa. ToBa 0OCTOATENCTBO Ce yIOCTOBEpsiBa ¢ O(QHUIMATIHO H3BJICYCHHWE OT KHHUTaTa 3a
6esnanmynn obmmranmmn Ha MOHBAT AJl, xosto ce Bogm ot IIJI. B mermaeBHns mepuon (B
paboTHH IHW) TIpeau Majeka Ha IUIAIaHeTo 3a IoTacsiBaHe Ha OOJMTallMuTe HE Ce M3BHPIIBAT
cHenku ¢ TAX. IlmamaHeTo Ha TYIaBHHUIATA 10 OOJUTAIIMOHHUS 3aeM ce m3pbpmBa oT LI/, xaTto
JpyXecTBOTO € CKJIIOYMIIO JOTOBOP 32 M3BBpIIBaHE Ha Takasa yciayra c¢ LIJI. IIJI mpeBexna
CBOTBETHHUTE CyMH IO CMETKa Ha MHBECTHUIIMOHHHUTE MOCPETHHUIHM, IPU KOUTO Ca CHOTBETHUTE
KJIMEHTCKH CMETKH. VHBECTHUIIMOHHHWTE TIOCPEAHUIM ClefBa Ja ca MOJYYWIM IHCMEHO
yBeJoOMIIeHHE 32 OaHKOBaTa CMETKa, N0 KOATO OOJIMTraliMOHEPHT XKejlae Aa NOIy4H IJIalaHeTo, U
MOPOOHM MHCTPYKIMK 32 M3BBPINBAHE HA IUIAIIAHETO HE IMO-KHCHO OT 2 (1Ba) pabOTHH JHU
Npeau Jarara Ha maaexka,

o 1mpaBo Ha yimxBa. [IpaBo ma moiryyaT NTUXBEHH IUIAIIAHUS UMAT OOJHTallMOHEpPHUTEe, MPUIOOWITH
o0NHTranyy OT Ta3u €MUCHS HE MO-KbCHO OT 3 (TpH) paOOTHU IHU NPEnr AaTaTa Ha ChOTBETHOTO
JMUXBEHO IUTanane. ToBa 00CTOATEICTBO CE YIOCTOBEPsBA C O(HUIMATHO U3BJICUCHNE OT KHUTATa
3a Oe3HaTMYHU obnuranuu Ha MoHoar, KosaTo ce Boau ot LI/1;

O IpeauMCTBEHO IPaBO Ha YAOBJIETBOpsABaHe npu qukBuaaius. CeriaacHo wi. 271 ot T3 exsa cien
yIOBIICTBOPABaHE Ha KpeAUTOpHUTE Ha [Ipy’Ke€CTBOTO, OCTABALIOTO MMYILECTBO C€ pasIpeneis
MEXAY aKIIHOHEPHUTE MY

O TpaBO Ha M3KYyIyBaHe Ha OOJIMrallMUTe MO eMUCHOHHA cToiHOCT. ChriuacHo wi. 100a, an. 2 oT
3IIIIK, ako cienm w3TMdyane Ha 6 Mecema OT E€MUTHPAHETO Ha OOJWTAIlMOHHATA EMUCHS
obNMranuUuTe He ca JOIYCHATH 10 ThPrOBHS Ha PErylIUpaH na3ap Ha EHHU KHUXa, EMUTEHTHT €
JUTBXKEH J]a M3KYIU 10 MCKaHE Ha OOJIUralMoHep OOJMralMuTe M0 €MHCHOHHA CTOWHOCT B 7-
JIHEBEH CPOK OT I0JIyYaBaHEe HA NCKAHETO;

O TpaBo Aa ObJAT NPEBbPHATH B OOMKHOBEHM aKIMH OT KamuTana Ha MonOar. B ciyuaii ue pemn
Jla YIIPayKHH MPABOTO CH J1a KOHBEPTHPA OOINTAIIMHTE CH B aKIWH, IIPUTESKATEIAT Ha 00U aluuTe
uMa IIpaBo Jia MOJydd ChOTBETEH OpOH akiuM OT KamuTana Ha MoHOat, ompenesieH ChIIacHO
KOHBEPCHOHHOTO CHOTHOIIIEHHE B 3aBUCUMOCT OT JaTUTE Ha KOHBEPTHPAHE.

o I/IHZ[l/IBﬂllyaJ'lHPl HEUMMYIICCTBCHHU IpaBa HA oﬁﬂnrauuonepnTe:

O TpaBo Ha ydacTue W mpaBo Ha riac B O0moTo chOpaHue Ha OOMUTAMOHEPUTE OT HACTOAIIATA
EMHCHs, KaTO BCIKa 00JIMraius JaBa mpaBo Ha ¢JIMH IJ1ac;

O TpaBO Ha MCKAaHE M3/1aBaHETO Ha 3amoBej 3a u3nbjHeHue no wi. 417, 1. 9 or ['paxaanckus
MpoLecyaneH KOJIeKe.

e KouexkTuBnu npaBa: CorimacHo wi. 209, an. 1 or T3 oGiurannonepuTe OT Ta3u eMucHs oOpaszysar
OTJENHa Tpyla 3a 3amuTa Ha uHTepecute cu npen Emwurenra. I'pymata Ha oOnuramuoHepure OT
HacTosIIaTa eMHCHUs obauraun popMupa cBoe 00110 crOpaHue Ha oGnuranonepure. B oTHomeHnsTa
cu ¢ Jlpy)KecTBOTO TpymaTa Ha OOJHralioHEpUTE Ce TPEJICTaBiIsBa OT TIPEACTaBUTEN Ha
obmuranmonepure. OONMUrannOHEPHUTE OT Ta3HW EMHCHS IMaT CIICIHUTE KOJIEKTHBHY ITPaBa:

O IPaBOTO Ha ChBEIIATEJICH IJIaC TIPH pasriiekaHe Ha BBIPOCHTE 3a M3MEHEHUE Ha IIpeaMeTa Ha
JeHoCT, BUa U mpeobpazyBaHeTo Ha EmurenTa. CeriacHo ui. 214, an. 7 BBB BpB3Ka C all. 3, T.
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1 or T3, O6moro chOpaHHe Ha aKUMOHEPUTE € JUIBKHO Aa pasrieaa peureHuero Ha OOmoTo
chOpaHue Ha OOJIMTallMOHEPUTE IO TOpHHUTE BBIpocH. Pemennero Ha OOmOTO ChOpaHue Ha
00JIMTaIIMOHEPUTE 110 TOPHUTE BHIIPOCH HE € 3aIBJDKUTETHO 33 aKIIMOHEPUTE;

O TIpaBO Ha CHhBEMIATENICH TJIac IpH B3eMaHe Ha pemeHus oT O0moTo chOpaHue Ha aKIIMOHEPHUTE,
3acAraly M3IBIHEHNETO Ha 3a0bJDKEHUATA 110 oOauranuoHuus 3aemM. CoriacHo wi. 212, an.2 ot
T3, KoraTo ce B3eMar pellIeHHs, 3acSTallli U3IIbIHEHHETO Ha 3aIbJDKCHHATA 110 OOJINTalliOHHHS
3aeM, OOmOTO CHOpaHNE Ha AKIMOHEPUTE HM3CIyINIBA CTAHOBHUINETO HA TIPEICTABHTEINTE Ha
obOnHranroHepuTe.

O IpaBO Ha pellaBal] TIJac MpU B3eMaHe HA peIIeHHEe 3a MH3/laBaHe Ha HOBAa EMMCHUS
npuBmwierupoanu obnuranuu. CerioacHo 4wi. 207, T. 2 ot T3 Besko pelleHre Ha eMHUTEHTa 3a
n3JaBaHe Ha HOBU OONMranMy ¢ NMPUBWIETUPOBAH PEXHMM Ha M3IUIallaHe, 0e3 Ja € HaJWIe
cpriiacueTo Ha O0umTe chOpaHus Ha MPEeIXOIHH HEU3IUIATeHH EMUCHH OOJIUralliy, € HUIOXKHO;

o o0moro chOpaHMe Ha OOJNUrallMOHEPUTE MOXKE Ja B3eMe OTHOIICHHE KbM EBEHTYyalHH
npeanoxeHus oT EMuTenTa 3a M3MeHeHHe Ha JOTOBOpA 3a OOJIMTallMOHHUA 3a€M, KaTo IpHeMe
win He HampaBeHHTe 0T Emwurenta mnpemroskenus. I[IpenBun mOTOBOpHHS XapakTep Ha
B3aMMOOTHOIICHUATA MeXIy EmuTeHTa M oONuranuoHepuTe, NpPOMSHA B YCIOBUSATa Ha
OONMTaIIMOHHUS 3a€M € BB3MOXKHA CaMo TP HAIWYKE Ha ChIJIacHe M Ha JABETE CTPaHH 3a TOBA.
W3puuno, cerinacuHo wi. 207, T. 1 ot T3, Besiko pelieHne Ha EeMUTEHTA 32 €AHOCTPAHHA IPOMSIHA B
yCJIOBHATA, IPU KOUTO Ca 3allUCAaHU U3/JaJJleHUTe OOJIUralliy, € HUIIOKHO. Y CIOBUATA U PelbT 3a
IIpOMSHA Ha yCJIOBUATA, IPH KOUTO ca U3/1aIeHU OOJIUTaIluuTe, ca onucanu B T. 4.7 (Bp3moxkHOCT
3a IPOMSAHA B yCJIOBUSATA HA HACTOSIIATA EMUCHS OOJIUTalluy) 10-A0IY.

[paBara, MpeoCTaBsHA OT HACTOSIIATAa EMUCHSI OOJIMTalliy He ca OTPAHUYEHH OT IPaBa, MPEJOCTaBSIHH OT IPYT
knac reHHu kamwka Ha MOHBAT A/l

HpI/I HCU3IBJIHCHUC Ha 3aJbJDKCHHUEC Ha EMI/ITGHTa, CbIJIACHO YCJIOBHATA Ha CEMHUCHUATA 06HI/IF3HI/II/I,
O6J'II/IFaI_II/IOH€pI/IT€ OT Ta3u EMHUCHA CIICABaA Ja:

o B cnyqaﬁ Ha HEBB3MOXKHOCT 3a YJAOBJICTBOPSIBAHC Ha B3CMdAHHATA HaA 06J'II/Il"a].[I/IOH€pI/IT6, Ja ONpeasBiAT
HCKOBEC IPOTHB EMI/ITeHTa;

o Ja nmoaanar Moj0a 3a OTKPUBAHC Ha MMPOU3BOJACTBO MO HECHCTOATCIHOCT HA Emurenra.

IIpaBa no 6a30BuUsi AKTUB - ObAeN]a eMUCHS 00MKHOBEHH aKI[UKM

B ciryuaif ue npu HacTHIIBaHE Ha JjaTa HA KOHBEPTUPaHE Ha HACTOSIIATa EMUCHS OOJIMTAllMOHEPHT B3EME peIlIeHHE
Jla YIpa)kHH PaBOTO CHU Jla KOHBEPTHpa NPUTEKABAHUTE OT HEr0 OOJIMTallMy B ONpe/iesieH Opoii akLuH, TO TOH ce
IpeBphIIa OT KpeauTop Ha EMuTEHTa B akIoHep, MEXTy Hero M JlpyKecTBOTO BB3HHMKBA UJICHCTBEHO
IIpaBOOTHOIIEHNE. Beska akmus, mpunoOuTa Ipy KOHBEPTUPAHETO HA MPHUTEXKABAHU OT OOJIMTallMOHEPHTE OT
HacTosIIaTa E€MHCHs OONMTanuy, JlaBa Ha NPUTEXaTelss CH JIBE OCHOBHM TIPYyNHW IpaBa - WMYIIECTBEHH H
HEMMYIIECTBEHH:

o I/IMyH.[CCTBeHI/ITe IpaBa Ha aKIIMOHEpa €a NPaBOTO HA AMBUJACHT U IPAaBOTO HA JUKBUAAMOHCH ISI.

o HCI/IMyH.leCTBCHI/ITe IIpaBa Ha aKOUOHEPaA MOrar Ja €€ pa3ACyiAT B TPU Irpynu: YIIPaABUTCIIHA, KOHTPOJIHHA
U 3alllUTHH.

@) praBI/ITGHHI/ITe IpaBa Ha aKIIMOHEPpa €€ CBEIKAAT A0 NPaBOTO Ha I'laC, IPAaBOTO HAa YIIPaBJIICHHUC U

IIpaBOTO /1a M30upa u 1a 6bae N30HMpaH B yNpaBUTEIHNUTE OpraHd Ha EmureHTa.

o KonTtponnute mpaBa Ha akIMOHEpa Ce CBEXAAT 0 MPABOTO HA MHPOPMAIUS Ha aKIMoHepa (I
224 ot T3).
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o 3alMTHUTE NpaBa Ha aKLMOHEpa ca: NPaBOTO Ha OO’KaJBaHE HA PELICHUSTa Ha OpraHUTE Ha
Jpy»KecTBOTO; PAaBOTO Jia Ce NCKa Ha3HaYaBaHe HA PETUCTPUPAHHU OJUTOPH OT ChJla, aKO TaKHUBa
He ca Owin n30paHu OT 00IIOTO ChOpaHue Ha aKIIMOHEPUTE; IpaBaTa Ha MUHOpUTapHTe (TIpaBa Ha
aKIMOHEPUTE, MPUTESKABAIIM 3a€JHO WIM [OOTIAEIHO Haii-mManko 5% OT Kanuraja Ha
JpyxkecTBOTO).

Beska aknus maBa Ha TIPUTEKATEIIA CU U JONIBJIHUTEIIHNA IIpaBa, KOUTO IMPOU3TUYAT OT OCHOBHHUTE IIpaBa M cCa
TIPSIKO WJIKM KOCBEHO CBBHP3aHU C TAX:

e HMuauBuayanHu UMyLecTBeHH NPAaBa HA AKIHOHEPH:

o [IpaBo Ha nuBuAeHT. IIpaBOTO Ha IMBUAEHT € OCHOBHO MIMYIIECTBEHO IPABO HA aKIHOHEPA,
KOETO ce M3pa3siBa B MPABOTO My Ja MOJYYH 4acT OT YHCTaTa rnevanda Ha J{pyxKecTBOTO, Chpa3MepHa
Ha y4acTHUETO MYy B KaluTalla Ha CHIIOTO, MPHU HATMYUETO Ha ONPEICIICHUTE B 3aKOHA MPEIIOCTABKH.
[lyOnuyHuTe Apy’)EcTBa MMAT MPaBO Ja M3IUIANIAT 6-MeCedeH M TOJUINCH JUBUICHT, aKO TOBa €
MPEJBUIICHO B yCTaBa M MPH CHOTBETHO Mpuiarane Ha 4. 247a ot Twproeekus 3akoH. [IpaBoto nma
MOJyYaT AMBHCHT UMAT JIMIIaTa, BIKMCaHU B peructpure Ha 11J] kaTo TakuBa ¢ mpaBo Ha JUBHICHT Ha
14-us neH ciep NeHs Ha OOIIOTO ChOpaHKE, HA KOETO € IMPUET TOJUITHUAT ChOTBETHO O-MECCUHHUAT
(hMHAHCOB OTYET M € B3ETO PEIICHHE 3a pas3lpejeicHUe Ha medanbara. LIeHTpaTHHUAT aemo3uTap
npenocTass Ha J[py>KecTBOTO CITUCHK Ha aKIIMOHEpUTE KbM ToperocodeHara nata. [IpiucscTBreTo Ha
JUIETO B TO3M CHHCHK € IOCTATHYHO YCIOBHE TO Ja IONYYH OWBHUACHT CIICA HaJUIe)KHATA MY
neruTuManus. Jpy>XecTBOTO € [UTHKHO J1a OCHTYPH HM3IDIAI[AaHETO Ha aKIIMOHEPHUTE Ha TIIacyBaHUS Ha
001m0TO CHOpaHue TUBHICHT B 60-THEBEH CPOK OT MPOBEXKAAHETO My. Pa3xomuTe mo M3ILIaniaHeTo Ha
TUBHIICHTA ca 3a cMeTka Ha JpykecTBoTO. JIMIaTa, IMaIy 1mpaBo HA JUBHICHT, MOTAT J1a YIIPAKHAT
TOBA MPABO JI0 U3THYAHE HA OOLIMS S-TOAMIICH TaBHOCTEH CPOK, CJe] KOSTO MPAaBOTO CE MOTracsiBa U
HETIOJIYUCHUTE JAMBHICHTU OCTaBaT B J[pyXecTBOTO, KaTo ce OTHAcAT BBB (oHT ,,Pe3epBen”. Kem
JaTata Ha TO3W JOKYMCHT YCTaBbT Ha EMHTEHTa Ha MpeaBWKIa H3IUIANIAHC HA MIECTMECCUYCH
JIMBHJICHT.

o IIpaBo Ha MTUKBUAALMOHEH Jsl. IIpaBOTO Ha JIMKBHIAIIMOHEH AT € OCHOBHO MMYIIECTBEHO
MPaBO Ha aKIMOHEPa, U3Pa3sABaIlo MPABOTO Ha CHIIHS Ja MOJIYYH AT OT OCTaThYHOTO MMYIIECTBO HA
JpyXecTBOTO TpH NpeKpaTsBaHE Ype3 JUKBUIANWS ChPa3MEPHO HA YJaCTHETO Ha aKIMOHEpa B
Kanutasa Ha JIpyXecTBOTO. YNpaXKHABAaHETO Ha MPABOTO HA JMKBHIAIMOHEH s Mpenarosara
npekpateHo JpyxectBo. ToBa mpaBo € yCIOBHO - TO BB3HHKBA U MOXeE Aa ObJie yIpaXKHEHO caMo B
ciydal de (M [IOKOJIKOTO) TpH JHMKBHAAIMATA HA JIpy>KecTBOTO, ClIe[ YIOBJIETBOPSBAHETO Ha
MPETEHIINNTE Ha BCHYKH KPEIUTOPH, € OCTaHAJIO0 UMYIIIECTBO 3a pa3NpeiesiTHe MeXKAY aKIHOHEPHUTE 1
JI0 pa3Mepa Ha TOBa UMYIIECTBO.

o I/IHZ[l/IBﬂllyaJ'lHPl HEUMMYIICCTBCHHU NPpaBa HA aKIIMOHEpa

o  YmnpaBuTeNHHU IIpaBa

= JIpaBo Ha rnac. [IpaBoTO Ha IJ1ac € HEMMYILECTBEHO MPABO HA AKI[UOHEPUTE, UPE3 KOETO TE
y4acTBar B YIIPaBJI€HUETO Ha J[py>KECTBOTO, KATO Y4acTBAaT BbB B3€MAaHETO HA PEIICHUS 10
BBIPOCH, BIIM3allM B KOMIIETeHTHOCTTa Ha OOImIOTO chOpaHHWE Ha aKIHOHEPHUTE Ha
HpyxectBoTo. [IpyKEecTBOTO HE MOXeE J1a U3/1aBa aKIUH C IPAaBO HA NOBEYE OT €/IMH IJIac.
AKO COOCTBEHHIINTE Ha aKIUATA WIH aKI[MHUTE Ca TIOBEYE OT €IUH, T€ YIIPAXKHIBAT IPABOTO
Ha TJlac 3aeAHO, KaTO ONPENeNAT IMbJIHOMOIIHUK. 3a Ja BBb3HMKHE NPaBOTO Ha TIjac 3a
aKioHep Ha JIpy>XeCTBOTO € HEOOXOAMMO TOH Ja € W3IUIATHII HAIhJIHO €MHCHOHHATa
CTOMHOCT Ha aKIusaTa/ute u JIpyKecTBOTO, ChOTBETHO YBEIMYCHHUETO HA KalUTAlIa MY, J1a
6pae BmmcaHo B TwproBckus Permctsp. IlpaBoTo Ha Tiac ce ympakHSBa OT JIMIATA,
BIIMCAaHW KaTO TaKWBa C MpaBoO Ha riac B peructpute Ha LIJ] 14 aHuM mpenu marata Ha
00moTo crOpanue. [IprchCTBUETO HA IMIIETO B KHUTATA HA aKITMOHEPHUTE M HAIJICKHATA MY
JIETUTUMAIIUS Ca JOCTAaThYHU YCJIOBUS, 32 J1a MOXKE CBIIOTO Jia YIPaKHU MPABOTO CH HA
riac. AKIIMOHEPHUTE ¢ MPaBOTO Ha riac ydacTBar B OOMIOTO chOpaHHE HAa aKIMOHEPUTE
JIMYHO WM 4Ype3 IMpeICTAaBUTEN, YINBJIHOMOILIEH C HU3PUYHO HOTAapUAHO 3aBEPEHO
I'BJIHOMOIIHO, cbrylacHo wi. 116, an. 1 ot 3K u YcraBa na Emutenta. Ilpu Hanuuue
Ha HeoOXoIMMaTa TeXHUYeCcKa 00e3IIeYCHOCT | IIPH Clia3BaHe Ha m3uckpanusaTa Ha 3[ITTLK
MPAaBOTO Ha TJac MOXE Ja Ce YNPaKHH W IMpeau JaTata Ha oO0IIOTO chOpaHWe upes
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KOPECIIOHAEHIIMS, KaTO CE M3IO0JI3BA MOIIa, BKIIOYUTEIHO EIEKTPOHHA II0IIa, Kypuep Win
Jpyr TEXHUYECKH BB3MOXKEH HAa4yMH, ONpeseNeH B TNpaBWiaTta Ha JlpykecTBoTo 3a
rJlacyBaHe 4pe3 KOPECIIOHACHIHS U TIPEIBAPUTEITHO OMIOBECTEH B PEILICHUETO HAa OpraHa Ha
JpyKecTBOTO, KOWTO CBHKBa OOIIOTO ChOpaHUE, KaKTO U B camara ITOKaHa 3a CBUKBaHE Ha
06moTo crOpanue. OpranbT Ha J{pyKecTBOTO, KOMTO CBUKBA 00IIOTO CHOpaHUE OTIpe s
HAaYMHBT Ha IPOBEXKIAaHEe HA CHOPAHUETO U HAYMHA HA yIIPpaKHABaHE HA IPABOTO HA IJIac 3a
BCSIKO OTJIEITHO O0IIOTO ChOpaHHe, KaTo MHPOPMALNS 332 TOBAa CE CHhIbpPXKa B MMOKAHATA 32
CBUKBaHE Ha O0OIIOTO ChOpaHHeE.

* JIpaBoTO Ha aKIMOHEPa Ha y4acTHE B YIIPaBICHHETO Ha J[pyKecTBOTO, BKIIOYMTEIHO
NpaBoTO a u3bupa u 1a ObJe n30UpaH B yIPaBUTEIHUTE OPTraHy Ha J[pykecTBOTO.

@) KOHTpOJ'IHI/I nmpaBa

*  KbM KOHTPOJIHHTE TIpaBa Ha aKI[OHEPa ce OTHACS PABOTO HA aKI[MOHEpa Ha MH(OpMaILHsL.
[IpaBoto Ha uH(pOpMalys H3pa3siBa BH3MOKHOCTTa Ha aKIHMOHEPUTE Ia IpEriexaaT
BCHYKH MMICMEHHU MaTepHaIli, CBbP3aHH C JHEBHUS peJl Ha CBHKaHOTO 000 crOpaHme, 1a
MoNy4YaBaT TE3W MaTepHaly IpH TIOHNCKBaHEe Oe3IUIaTHO, KakTo W [a IOJyJYaBar
MIPOTOKOJIUTE U MPIIOKEHUATA KBM TSIX OT MUHAIH 00N chOpanus, KouTo JpyKecTBOTO
€ ITBXHO na mas3u. [IpaBoro Ha wmH(popMamms oOXBalla W MPAaBOTO Ha aKIHOHEpa 1a
MOJTy4aBa H3UEPIIaTSIIHU OTTOBOPH OT WICHOBETE Ha YIPABUTEIHIS Oprad Ha JIpykecTBOTO
Ha [OCTaBEHH BBIIPOCH 10 BpeMe Ha OO1oTo chOpaHue Ha akiuonepute. [1o Besko Bpeme
aKIMOHEPUTE MMaT MpaBO Ja MCKAT W MojydaBaT MH(GOPMALMS OTHOCHO (PHHAHCOBO-
HKOHOMHUYECKOTO ChCTOsIHME Ha [IpyskecTBOTO 0T J[MpeKTopa 3a Bph3KHU C UHBECTUTOPUTE.

©0 3amuTHHU IpaBa

* IIpaBoTo Ha OOXanBaHe Ha PELICHHsTa HA OpraHuTe Ha J[py’kecTBOTO.

Bcekn aknmoHep MoXke 1a IpelsiBH UCK cperry JpyKeCcTBOTO Mpe OKPBXKHUS ChJ 1O
HErOBOTO CEJAlMIIEe 3a OTMSHA pPEIICHWeTO Ha oO0moTo chOpaHHe, KOraTo TO
MIPOTUBOPEUH Ha MTOBEIUTEIHUTE PA3IIOpeiON Ha 3aKOHA MK Ha ycTasa (wi. 74 ot T3).

Bceku aknuoHep MOXe Ja MPesBH UCK OPEA OKPBHKHHS ChJ MO CENANUINETO Ha
Jpy»,ecTBOTO, 3a Ja 3alIUTH IPABOTO CH HA WICHCTBO U OTACIHUTE YWICHCTBEHHU ITPaBa,
KoraTto ObJaT HapyIlieHu OT opranu Ha [pyxecTtBoTo (wi. 71 ot T3).

* JlIpaBoTo Ja ce McKa Ha3HayaBaHE HA PETMCTPUPAHU OJUTOPHU OT ChJa, aKO TaKHBa HE ca
Oun n30paHu OT 00IIOTO ChOpaHue Ha akIoHepuTe — wi. 249 ot T3.

» [IpaBa Ha MUHOpUTapHUTE (T[PaBa HA AKI[HOHEPUTE, IPUTEIKABAIIHU 3aCTHO WIIH TTOOTIACIHO
Hai-manko 5% oT kanuTana Ha J[pyKecTBOTO):

mpu Oe3neiicTBHE Ha YIPABHTEIHUTE OPraHW, KOETO 3acTpaliaBa HHTEPECUTE Ha
JIPY>KECTBOTO, MOTAT Ja MPEISBAT Mpe]] ChAa UCKOBETE Ha J[pyKEeCTBOTO Cpelly TpeTH
JIAIIA.

Ja TpensBiIT HUCK MpeA OKPBXKHHUS CbJI MO CEJAIMIIETO Ha JAPYKECTBOTO 3a
oOe3mieTeHNe Ha BpeIH, IPUIUHEHH Ha J[pyKecTBOTO OT NEHCTBHS WM Oe3eHCTBHA
Ha YJICHOBETE Ha YNPABUTEIHUTE U KOHTPOJHUTE OPraHu M Ha MPOKYPUCTUTE Ha
HpyxectBoToO.

Jla UCKaT OT 06H_[0T0 C'I)6paHI/Ie WM OT OKPBIKHUA CbJl HA3HAYaBAHECTO HAa KOHTPOJIBOPH,
KOMTO JIa MPOBEPAT Isy1aTa CYETOBOJHA JOKYMEHTAIINA HA APYKECTBOTO U J1a USTOTBAT
JOKJIaa 3a KOHCTaTalluuTE CH.

Jla UCKaT OT OKPBKHUA ChbJl CBUKBAHC Ha O6H_IO 01)6paH1/Ie WJIAX OBJIACTABAHC HA TCXCH
npeaAcTaBUTEII 1a CBUKA 061110 C’L6paHI/Ie IO OMPEACIICH OT TAX JHCBCH PCA.

Jla UCKaT BKJIIOUBAHETO Ha BBIPOCH U Ja MpeAnaraT pelleHHs [0 Bede BKIIIOYEHU
BBIIPOCH B JHEBHHS pej Ha oOmoro cwhOpaHwe mo pexa Ha wi. 223a ot T3, ¢
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M3KIIIOYCHUE HA CIIyYauTe KOraTo B JTHEBHHS pell Ha 0OMIOTO ChOpaHWE € BKIIIOYCHA
TOYKa, YUHTO MpeIMET € B3eMaHe Ha pemieHue no wi. 114, an. 1 ot 3TIIK.

@) HOHLHHI/ITEHHI/I IpaBa Ha aKMOHEpa

» [lpaBo Ha 3anmCBaHE HA 4YacT OT HOBUTE aKUWHM IpU yBeJNMYaBaHEe KalHTajla Ha
JpyXecTBOTO, Chpa3MepHa Ha NPUTEKaBaHUTE aKUUHM 1O yBenndaBaHeTo. ChHITIACHO
pasnopenbara Ha 9. 112, an. 1 ot 3IIIIIK npu yBennyaBane Ha KarmuTaia Ha JIpykecTBOTO
HACTOSIIMTE aKI[OHSPH MMaT IPaBo Ja NPUIOOUSAT YacT OT HOBUTE aKIMHU, ChOTBETCTBAILA
Ha Jiefia UM B KalluTaja Ipeay yBelIndeHneTo. ToBa npaBo He MOXKe 1a Obe OTMEHSIHO HIIH
OTpaHMYaBaHO BH3 OCHOBA Ha pa3mopenda Ha yCTaB, pelieHre Ha o0mo crOpaHne Win Ha
yIpaBuTeJeH opraH Ha J[pyxecTBOTO.

" HpaBo Ha OpEeATTIOYTUTCIHO HpI/I)IO6I/IBaH€ Ha [CHHU KHHKA, KOWUTO JaBaT MpaBO 3a
HpI/I)IO6I/IBaH€ Ha aKOouMy OT ChIIMA KJjaC, KaTo O6J'II/IFaHI/II/ITe OT HacTodAlmara CMHUCHU,
NOCPEACTBOM KOHBCPTUPAHCTO UM WJIH YIIpAXXHABAHC HaA IpaBaTa Mo TAX.

4.7. Bb3MOXKHOCT 3A IIPOMSIHA B YCJIOBUSTA IO HACTOSIIIATA EMUACHSA OBJIAT ALTUA

IIpennocTaBkuTe, KOMTO MOrar Ja HaJIOKaT IIPOMSIHA B YCJIOBUATA U NapaMETPUTE HAa HACTOSINATA €MUCHUS CE
CBBp3BaT C OJAronpUsITHO pa3BUTHE Ha J[pyKECTBOTO-EMHTEHT M PEaJM3MPAaHETO Ha ITOAXOMAIl (MHAHCOB
pesynrar, KOHTO Ja JOBele N0 JKellaHWe 3a CKbCSBaHE Ha MaTypuTeTa Ha oOnuranusra, pedUHaAHCHpaHEe Ha
obnuranusaTa Ha 1Mo-100pu HuUBa ¥ Ap. Jpyru npennocraBku ce CBbp3BaT ¢ HEBB3MOXKHOCTTA Ha EmurteHTta na
TIOCPEIIHE HAKOE OT MOETHUTE 3abJDKEHHS IIPH €eMUTHPAHETO Ha oOnmranunTe. Te ce cBhp3BaT C HEBB3MOKHOCT
3a MOracsBaHE Ha 3aJbJDKCHUS 3a IUIAIIAHE HA JIMXBA M TNIABHHUIA, HEBB3MOXKHOCT 34 CIa3BaHE Ha MOETHUTE
aHra)xUMeHTH U Ap. [IpennocraBkuTe MOraT Ja MpeJU3BUKAT IPOMSIHA B YCIOBUATA U MAPAMETPUTE MO EMHUCHATA
BBB BCEKH €JMH MOMCHT OT HEIHHS JKMBOT, KOETO J1a Obe U3BBPILICHO 110 3aKOHOBHSA Pl 110 MHUIMATHBA KaKTO
Ha oOnuranuoHepute, Taka U Ha Emwurenra. [IpomeHu B ycioBusTa, IPH KOHTO ca M3JaJCHU OOJHTaluuTe,
BKJTIOYUTEIHO B KOHKPETHHUTE MapaMeTpy Ha eMHCHATa OOIMIallui MOJKE Jia Ce M3BBPIIBAT HE MO-KBCHO OT ABa
Mecela Nnpeay Mnajaexa Ha 00JIMrallioHHaTa eMHUCHSI.

[IpomMsiHa 1O HacTosIIaTa EMHCHS OOJHralu MOXe 1a ObJe H3BBPIICHA CaMO C HM3PUYHOTO ChIJIACHE HA
opranute, HOpMHUpAIIX BOJATA HA oOuraimonepute u Ha EMutenTta. O0110T0 chOpaHue Ha OOIUTaIl[HOHEPUTE €
oprausT, (hopMupalll Bojisita uM. TO ce CBUKBA OT MPEICTABUTEIIS HA OOJUTAIIMOHEPUTE Upe3 MOKaHa, 00sBEeHa B
THPTOBCKUS PETUCTBP Hal-manko 10 mHu mpeau narata Ha cbOpaHueTo. EMUTEHTHT € JUIbXKEeH Ja U3NpaTH Ha
Komucusra u 1a onoBect Ha o0mecTBeHOCTTa 1O pena Ha wi. 100T, an. 3 u 4 ot 3[IILK nokanaTa mo wi. 214,
ar. 1 or T3 Haii-manko 15 mHE mpeau oOmOTO ChHOpaHWE, KAaKTO W MPOTOKONAa OT OOMIOTO ChOpaHWE Ha
o0NHTranMoHepuTe B CPOK TPHU pabOTHH THH OT MpoBekgaHeTo My. I[lokaHaTta 3a oOmIOTO CHOpaHWE ChIBPKA
uHpOopManuaTa o wi. 223, ai. 4 ot T3, kakTo 1 HHOpPMAIHI OTHOCHO IIPABOTO HAa OOJMTAIMOHEPUTE /1a YIaCTBAT
B Hero. EMHTEHTHT B3UMa pelIeHUs Ype3 KOMIIETCHTHHSI ChITIACHO YCTPOHCTBEHUTE CH aKTOBE OPTaH.

Cswraacao wi. 1000, an. 4 ot 3TIILK, mpomMeHUTE B YCIOBHUSITa Ha EMHCHSATA CE IIPUEMAT OT O0IOTO ChOpaHue Ha
00JINTallIOHEPUTE, Ha KOETO ca MPEACTaBeHU HE M0-MaJKO OT ABE TPETH OT M3JafAeHUTe OOJIUralliH, C peleHHe,
B3€TO C MHO3MHCTBO HE TMO-MaJIKO OT TPH YETBBPTH OT MpeCTaBeHNUTe obnuranuu. B cimyuaif e pereHneTo 3a
MIPOMSHA € 3a YaCTHYHO MPEJCPOYHO MoracsBaHe Ha OOJMTallMOHHATa €MHUCHs, IOTacsiBAHETO CE H3BBPIIBA
MIPOTIOPIIMOHANIHO MO BCsKA U3/1a/ieHa 00IUranus.

[Ipomenu B oOnuranMoHHaTa eMHcHs, U3BBH ciydante 1o wi. 10006, an. 1, T. 4 ot 3IIILK, kakTo u MpoMeHH,
M3BBpIICHH B HapymieHne Ha wi. 10006, an. 3 — 5 ot 3IIILK, ca HUmoxHM.

B cpok 10 5 paGoTHM JHM OT B3eMaHEe Ha PEUIEHHETO 3a NMPOMSHA Ha YCIOBHATAa HAa €MHCHATA CE H3TOTBS
nHpOpMaMOHEH JOKYMEHT, KOWTO BKJIOYBA AakTyaJHa HH(GOPMAIMs OTHOCHO BCHYKHM IIapaMeTpH Ha
oOnuranroHHaTa eMucHs. B cpoka 1o m3pedeHne mbpBo MHGOPMALMOHHUAT JTOKYMEHT C€ Pa3KpHUBa ITyOIMYHO
ype3 npenocrassiHero My Ha K@OH, perymupanus nazap n obuiectBeHoctra no pena Ha wi. 100t, an. 3 u 4 or
3IIIHK

[MapamerpuTte Ha obnuralusaTa Morar Aa ObAaT MPOMEHSHH [0 TOPEOIMCaHUS Pell, KaTO Hall-BaKHUTE OT TSIX ca:
CPOYHOCT Ha JMXBEHOTO IUIAIAHE, pa3Mepa Ha JIMXBEHHs IPOLEHT, M3IUIAlllaHe HA IJIaBHHIATA, OIIHUA 3a
KOHBEPTHUpPAHE M KOJ OIIMH, KAKTO M (HMHAHCOBHTE CHOTHOIICHWs, mocoueHd B T. 4.20.3 (,,YcioBus Ha
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OGJII/IFE[III/IOHHI/ISI 3a€M“) no-a0J1y, KOuTo EmuteHTBT Ce 3aJbJKaBa Jia Clia3Ba 3a CpOKa Ha 06J'II/Il"aIII/IOHHI/I$[ 3acM,
u T.H.

4.8. HOMMHAJIEH JIAXBEH MPOIEHT M YCJOBHSI, CBbP3AHU C IINIATUMATA JINXBA

HoMuHATHUAT TUXBEH MPOIICHT 110 HACTOSIIATA EMUCHS KOHBEPTUPYEMHU OOJIUTAIUY € IJIaBal] CbC CTOHHOCT OT
6-meceuen EURIBOR mroc Han6aska ot 300 6a3ucHu Touku (3%) Ha roamiiHa 6aza. ChriiacHO yclIoBHATa Ha
HACTOSIIATa EMUCHS OOJIMTaln HOMUHAIHUAT JIUXBEH MPOIICHT HE MOXe Ja ObJe Mo-HUCHK OT 3% B Cirydaii, ue
6-meceuer EURIBOR uma oTpumaTeTHa CTOHHOCT 3a )KHBOTA Ha OONMHUTranusTa. JINXBeHUTE IIIamanus 10 BCHIKH
obnuranuy 1me ObIaT U3BBPIIBAHN Ha BCeKH 6 (IIecT) Mecela e/ JaTaTa Ha H31aBaHe Ha HACTOSINATa eMUCHS
KOHBEPTUPYEMH OOJIHraluy, B ACHSI Ha U3THYAHETO Ha ChOTBETHHS 6-MeceueH mepuoj. B ciyuaii ye gatara Ha
JIMXBEHOTO ILUIAIl[aHE Ce Maja B HepabOTEeH [eH, IUIAIAHETO CE M3BBPILNBA HA MBPBUS ClieABall PabOTEeH [IeH.
JbmkuMaTa cyma ce 3aKpbIyist 10 BTOPHS 3HAK CJIEl JeCeTHIHATA 3aTeTasl.

JluxBeHuTe (KyNOHHH) IUIAIAHKS Ca M3UUCIICHU Ha 0a3ara Ha IPOCTa JIMXBA 32 OT/AEIHUTE HIECTMECCYHU NEPUOAN
BBbpPXY HOMHHAJIHATa CTOWHOCT Ha BCSIKa OOJIMranus py JIMXBeHa KOHBEeHIMsI Peanen Opoii 1HU B epuoa BbpXy
Peanen Opo#i qHM B rojuHa. 3a NEIUTe HA M3YKCICHUETO M UMaKU MPEABU TEKylaTa OTPULATeIHa CTOWHOCT
Ha 6-meceunusi EURIBOR e mpuer nuxsen npoueHt ot 3.00% roaumHo. M34yucnsBaHeTo Ha JOXOIHOCTTa OT
JIMXBaTa 33 BCEKH OT LIECTMECEUHHTE IEPHUOAH € Ha Oa3aTa Ha opMyaTa 3a IpecMATaHe Ha IIPOCTa JINXBA, KAKTO
crezBa:

JII = (HC*JIK*II) / Peanen Opoii mHu B TOAWHATA

KBJIETO:

JIJ1 — cyma Ha mecTMEeCeYHHS JTUXBEH JOXO OT eIHa OOJIUTaIlus;
HC — HoMuHaIHA CTOMHOCT Ha €Ha OOJIHIalus;

JIK — ronuiieH JIMXBEH NPOLEHT, KOWTO NPH HAcTosIIara eMucust obnuranuu e gpuxcupad Ha 3.00%, Thit kaTo
kbM narata Ha [Ipocnekra 6-meceunnss EURIBOR e otpunarenen

I1 — mepuoj, paBeH Ha peanHus Opol JHH, M3UUCICHU KAaTO Pa3iiMKa MEXIy AaTara Ha MPEeIXOJHOTO JIMXBEHO
IUIAIaHEe ¥ J]aTaTa Ha CJIe/IBAaIOTO JIMXBEHO IIAIlaHE;

ExBHUBaJICHTHUSAT FOAMIIEH JIMXBEH IPOLEHT NpH JinxBeH npoueHT oT 3.00% u mectmeceunu ramanus e 3.02%
M3YHMCIIECH MO clieHaTa GopMya:

rn = ( 1+—”n'_I )”- 1

KI»Z[GTO JIII e muxBeHUs MIPOLECHT, a N € 6p0$[ Ha JJUXBCHUTC IUIalllaHWUA I'OJJUIIHO.

EMHUTEHTBT WM3BBHpPIIBA JIMXBCHHUTE IUIANIAHWS B II0JI3a HA JIUIATA, KOWTO CBHIVIACHO IpeaocTaBeHOTo oT LIJ|
U3BJICYEHUE OT KHUTATa Ha OE€3HATTUMYHUTE OOJIMTaIliH, ca TPUI0OMIIN KOPIOPATUBHU OOIUTalliy He MO-KBCHO OT
3 (Tpu) pabOTHU JHM MPEAM JaTaTa Ha ChOTBETHOTO JMXBEHO IuiamaHe. CACNKUTe ¢ KOPIOPATUBHU OOIUraIuy,
U3BBPIICHH B 3-JTHEBHHS NEPHOJ NpPEIu JTUXBEHOTO TUIAllaHe, Ce CKII0YBAT C JlaTa Ha CETHJIMEHT, Clie/Balia
JlaTaTta Ha KyNOHHOTO Iamane. EMUTEHTHT U3BBPIIBA IBIDKUMUTE JIaaHus, 0e3 1a yabpka KaKBUTO U J1a OUiio
Pa3HOCKH M TakcH. TakcuTe M pa3HOCKUTE Ha BCSIKAKBYM HACPEIIHW OAHKH C€ TToeMaTr OT OOJUTallMOHEPUTE.

4.9. IATATA HA TTAJIEKA U JOTOBOPEHOCTHUTE 3A AMOPTHU3AIIASITA HA 3AEMA

CpouHocTTa (MaTypUTEThT) Ha oOiuranuure ¢ / roauHu (84 Mecena), CYMTAHO OT JaraTa Ha H3JaBaHe Ha
obOnuranmonHus 3aeM. CeritacHo pemenneTo Ha CJ Ha MoHOar 3a u3mgaBaHe Ha OOJIWrald, HOMUHAHUST
JIUXBEH MPOIICHT € IUIaBal] cbc cToHHOCT OT 6-MeceueH EURIBOR rtutroc Hagbaska ot 300 6aszucau Touku (3%)
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Ha roauinHa 6a3a, HO He Mo-Maiko OT 3%. ChINIACHO CHIIOTO pPEIICHUE, CPOKBT HAa OONHUrallMOHHUS 3acM ¢ 84
Mecela ¢ MepUoOJUYHOCT Ha JMXBEHUTE IUJIAlllaHusl Ha BCEKH 6 Mecela, CUMTaHO OT JlaTaTa Ha CKIIIOYBAHE Ha
oOnuranoHHus 3aeM. JIuxBeHUTe IUIanianus e ObmaT 14 Ha Opoi (IBa MBTH TOAWIIHO O HACTHIIBAHC HA
majiexa). B cinywaii ye marata Ha IUIaliaHe ChBHAIHE C HEPAaOOTEH JICH, IJIANIAHETO CE M3BBPINBA HA MBPBUS
cnenpam paboreH aeH. [lociemHOTO NMXBEHO IDIallaHe CHBIIANA C JaTaTa Ha Tajeka Ha emucusaTa. He ce
JOITyCKAT YaCTHYHU JINXBEHH IUIAITAHHS.

VeroBuATa HA HACTOSINATA EMUCHSI KOPIIOPATHBHU OOJMIaIliK BKIFOYBAT OIS 3a KOHBEpTHpaHe (CONversion
option) 3a appkaTenuTe HA OONWTAIMU HA CICIHHUTE JATH OT KUBOTA Ha OOJHTAIMATA CHBIAJAIIA C JTMXBEHH
IUIAIAHUS:

e Ha48-us mecen 3a 100% ot HOMHHANA Ha OOJUTAIIATE B OOpaIlIeHHUE;
e Ha 66-us mecen 3a 80% OT HOMUHAJIA HAa OOJIUTALIMUTE B O0pallcHHE;
e Ha 78-us mecen 3a 50% 0T HOMUHAIA HAa OOJIMTALIMUTE B OOpallcHHE.

3a rmoseue I/IH(i)OpMaIII/IH 3a Ha4YUHa, YCJIIOBUATA U IEHATA HAa KOHBEPTUPAHC BUXK T. 4.21. Mo-A0Jy.

I'maBHUIIaTa Ha KOHBEPTUPYEMUTE o0IUTanyy e Ob/e mIaTeHa Ha Tpu BHOcku oT 20%, 30% 1 50% ot HoMuHaa
Ha eMHUCHATa ChOTBETHO Ha Kpas Ha 5-TaTa, 6-TaTa U 7-Ta TOAMHM OT MaTypuTeTa Ha oOnuranuute. B ciyqaii Ha
HaJIM4Me Ha KOHBEPTHPAHEe, TJIaBHHYHHUTE ITOTalleH s e ObaT H3YHCIIIBaHN Ha 6a3aTa Ha TEKyILUs pa3Mep Ha
HOMHHAJa Ha OOJINrallMOHHATa €MHCHS KbM JaTaTa Ha CHOTBETHOTO IMIABHMYHO IUIAINAHe. B To3W ciydai,
NOCIIeJHATA TJIaBHUYHA BHOCKA HA Kpast Ha 7-Ta roinHa e 0bJe U3paBHUTEIIHA U Ie MOTacH LeIns OCTaThK OT
HOMHMHAJIa Ha EMHCHATA, B CIIy4ail 4e TaKbB CHILECTBYBA.

VYcnoBusiTa Ha HACTOSIATA EMHCHsI OOIHMIanuK Chino BKIO4BaT Ko ommws (call option) 3a Emurenrta. Chiuusat
e UMa MPaBo Ja W3KYIH [sU1aTa OCTaBalla yacT OT eMucHATa Ha 60-us Mecel] OT HelifHus KHUBOT. [laTaTa Ha KO
OMUuUATa ChBMAJA C JaTaTa Ha JUXBEHO M TIABHUYHO IUTamiaHe Ha 60-us Mecel, KOETO JaBa BB3MOXHOCT Ha
EmurenTa na uskynu 80% 0T pa3Mepa Ha eMHCHATa OTYUTAHKU pa3Mepa Ha MEKIUHHOTO [NIABHUYHO IUIAIAHE OT
20% ot HeltHUs pasmep. B ciydaii Ha HanMuMe Ha MPEIXOXKAANI0 KOHBEPTHUPAHE, KOJ OMIUATA € 3a TEeKYIIUs
OCTaThK Ha OOJIMTAIlMOHHUS 3a€M Clle[l ChOTBETHOTO TNIAaBHMYHO IUIamaHe. lleHaTa Ha ympakHsSBaHE Ha KOJI
ornuusTta € 101, koeTo o3HayaBa, 4ye B ciydail ye EMUTEHTHT B3eMe pelleHHe Ja YIpakKHU OINIHUATAa CH, BCEKH
obnurammonep e moayuu 101% oT ocTapaiyss HOMUHAJICH pa3Mep Ha MPUTEKABAHUTE OT HErO OOJIHMIaIlHH.

CrnenBamara Tabimuma ChbIbpika M3UHCICHHE 3a pa3Mepa Ha JMXBEHH W TJIABHUYHH IUIAIIAHUS 3a KUBOTAa Ha
obnuranusaTa. 3a HeTUTe Ha U3YUCICHUETO € IIPHUET JIUXBEH MPOLEHT oT 3% (MUHUMATHHA 3a eMucHsATa). [lopagn
HEBH3MOXKHOCTTA J]a CE MPEABHUIN KOJIKO OOIUTaIlMOHEpH OMXa ce BB3MOI3BAIN OT OMIHUATA 32 KOHBEPTUPAHE U
nanu EMuTeHTa e ce BB3I0NI3Ba OT CBOSITA KOJI OMIIMS, H3UMCIICHHTA Ce HAIlpaBeHH 0e3 yIpakHsBaHE Ha IBETE
OTIIIMY TIpe3 )KUBOTA Ha OONMUTanuATa. B JOMbIHEHNE, H3YNCIIEHUITA ce 0a3upaT Ha IpUMEpHA JaTa Ha U3aBaHe
Ha oOmuramusara 15.12.2017r.
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Tabnuya 10: Ipumepnu ruxeenu niawanus.:

Jlara Ha JlaTa Ha JIUXBEHO l:ﬂofxl;:: Bpoii pnu B JIuxsen m,n;mzl:ljlxna ﬁz::;::Z: Henoracena

n31aBaHe JianaHe — roaMHaTa  NpOLEeHT (EUR) (EUR) raasuuua (EUR)
12/15/2017 6/15/2018 182 365 3.00% 448 767 30 000 000
12/15/2018 183 365 3.00% 451 233 30 000 000
6/15/2019 182 365 3.00% 448 767 30 000 000
12/15/2019 183 365 3.00% 451 233 30 000 000
6/15/2020 183 366 3.00% 450 000 30 000 000
12/15/2020 183 366 3.00% 450 000 30 000 000
6/15/2021 182 366 3.00% 447 541 30 000 000
12/15/2021 183 365 3.00% 451233 30 000 000
6/15/2022 182 365 3.00% 448 767 30 000 000
12/15/2022 183 365 3.00% 451233 6 000 000 24000 000
6/15/2023 182 365 3.00% 359 014 24000 000
12/15/2023 183 365 3.00% 360 986 9 000 000 15 000 000
6/15/2024 183 366 3.00% 225000 15 000 000
12/15/2024 183 366 3.00% 225000 15 000 000 -

(0)311(0] 5668 774 30 000 000

JlatuTe B ropHarta TabiiMIa ca 3a ICJUTEe Ha M3YMCICHUETO HA AB/DKUMHTE JMXBCHH IUTAlaHus. B ciydaii, e
HSKOSI OT IaTHTE € MOYMBEH WM HEpaOOTEH JIcH, IMXBCHUTE IUIAIIAHKUS IIIe CC U3BBPIIBAT HA MMBPBHUS CJICIBAII
paboteH neH. Benuky nanianvsi Ha TJIaBHULIATA U TUXBUTE ce oOcimyxBat oT LIJ1.

Cobrinacuo wi.111, OGykBa “B” oT 3akoHa 3a 3anb/DKeHHsATa M goroopure (33/]) ¢ M3THUaHe Ha TPUTOIMUILIHA
JIABHOCT c€ TMoracsBaT B3eMaHHUATA 3a HaeM, 3a JIMXBU U 32 JAPYrd MEPUOJUYHHU IJIAllaHus. 3a TJIaBHUIIATA CE
mpuiara obmarta merrogumHa aaBHOCT mo wi.l10 ot 33/, JaBHocTTa 3amouBa ga Tede OT ACHSA, B KOHUTO
B3EMaHETO € CTaHAJIO0 M3UCKyeMo. [IppBOTO B3eMaHe IO TJIAaBHHIIATA CE OYAKBa Ja CTaHE M3UCKYeMO B Kpas Ha
2022 r., xoraro IIIe 3alovyHe IoracsBaHe Ha TJIaBHHIATAa. B3eMaHUATA 3a TUXBU ce OYaKBa Ja CTAHAT U3UCKYyEeMHU
OKOJI0O WJIM Ha JaTW, NPEIBUACHW B ropHatra Tabmmmata. [IpaBo nma momydaT JHXBEHHM IDIANIAHWUS HMAT
oOnHranroHepuTe, BIMCAHN B KHUTATa Ha O0NUTannoHepuTe, BogeHa oT LJ1, 3 (Tpu) paGoTHM JHU Ipenu gaTata
Ha CHOTBETHOTO JIMXBEHO ILIAlaHe, ChOTBETHO 5 (meT) pabOTHU JHM MPEeau JaTaTta Ha MOCICIHOTO JIMXBEHO
IJlaniaHe, KOeTo ChBIMaJla ¢ JaTaTa Ha Majek Ha eMucusTa. [lpurexaHuero Ha OOIUTAIMHUTE CE YOCTOBEPSIBA C
o(HIHATHO U3BJICUCHUE OT KHUTATa Ha O0ONHUTranuonepure, usnaaeHo ot L1,

4.10. UHAUKALMSA 3A TOXOJHOCTTA. METO/I HA M3UMCJISIBAHE HA JOXOJIHOCTTA

Peanu3upaHusT 10XOA NPH MHBECTUPaHE B OOJNMralMu OT HACTOsIaTa €MHCHs € 3aBHCHM OT IepHoja Ha
IpUTE)KaBaHEe, pa3MepUTe Ha KyNOHHMTE IUIAINAHUS, IOJyYeHH 3a Ilepuoja Ha [AbpXKaHe, l€HaTa Ha
II'bPBOHAYAJIHATA MTOKYIKA U IIeHaTa Ha Mociie/Balla npojaaxoa (MM HOMUHAIHATA CTOMHOCT Ha OOJIMraluuTe, B
Cllyyall 4e MHBECTUTOPHT IPUTEXKaBa OOIUTAIIMHTE 70 TTAAexka).

4.10.1.JIOXOQHOCT 10 MAZIEXA

JoxonHocTTta [0 majaexa MNPEACTaBisBa KalUTaIM3UpaHa HOpPMa Ha J0X0Ja, KOMTO Ile ce MOIy4H, akKo
oOnHranmsaTa ce 3aKyIny Ha OmperelicHa IIeHa M ce JbPKU JI0 Majieka Ha eMucusaTa. [ ouIIHATa TOXOTHOCT 10
nagexa (Yield To Maturity) e JTMXBEHHAT MPOIEHT, KOWTO M3pPABHABA HACTOSINATA CTOMHOCT HAa MApHYHHUTE
MOTOIY OT OOJUTaIUUTe C IIeHaTa Ha OOIUTaInsATA.

Crnennara ¢popMyra gaBa Bpb3Kara IieHa — JOXOAHOCT Ha OOJHTaIys ¢ GUKCUPaH KyIOH:
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: ki CPN, CPN, CPN. +M
[IEHA OBTHTIALIHA = L ooy R T ”m _
(1+YTM /m) (1+YTM/m) (1+¥TM /m)" ™

CPN ~ KynoHHO MaamIaHEe

YTM — roanmrsHa AOXOAHOCT AO TAACHKA B 20
M- Opoil KYNOHHI [AAIIAHIIE B FOAHA

n- DOPE'.\HO(‘T Ha }\Y“OHHOTO TTAAQIIIaHe

M- pasyep HA TAQBHHIIATA HA IMRASHKA

OTunTailKK TUIABaNIMs XapaKTep Ha JIMXBEHHS IMPOLECHT HA HACTOSIATa OOJUranys BCEKH HHBECTUTOP CIEABa Ja
HalpaBy JOMyCKaHE 3a HETOBAaTa CTOMHOCT MPE3 Pa3IWIHMTE FOJUHU OT HEWHUS JKMBOT M 3aMECTBAWKU TE3H
CTOIHOCTH B TOpHaTa (hopMyrna fa TOCTUTHE 10 IPUMEPHA JOXOTHOCT [0 Tajexa.

4.10.2. TOXOJHOCT 3A ITEPUOJIA HA JTbPYKAHE HA OBJIUT ALIUSTA

JloXoAHOCTTa 3a epyo/ia Ha IPUTEKaHUE IPEACTABIABA peallM3upaHaTa KalluTaIu3UpaHa JOXOAHOCT 3a IepHojia
Ha MIPUTEXaHUE NIPU OIpeJieNieHa IIeHa Ha MpuaoOuBaHe Ha obOnuranusra. V3ducieHHeTo Ha HOXOAHOCTTA Ce
W3BBPILIBA MO WACHTHYHA HAa TOpHaTa (OpMysa, KaTo BMECTO HOMHHAJIHATA CTOMHOCT Ha riaBHunara (M) ce
CKOHTHpa NMpojiakKHaTa IIeHa 3a NepHoJa Ha mpuTexaHue (Opod Ha KyINOHHUTE IUIAIAHMS € B 3aBUCUMOCT OT
HepuoJa Ha mpuTexanane). [Ipu eBeHTyanHa poaaxkOa Ha [ieHa II0-BUCOKa OT IIeHaTa Ha IIbpPBOHAYaJIHA TIOKYIIKa,
peanu3upaHaTa JOXOAHOCT IIie € I0- BUCOKA OT JOXOAHOCTTA A0 Majexa, U oOpaTHO.

4,10.3. TEKVILIA JOXOJHOCT

TeKyU_[aTa JAOXOAHOCT TMpEACTaB/IABA CHOTHOLICHHUETO MCKAY TCKYLIOTO KYIIOHHO IUIAlIaAHC W HCHATA Ha
O6J'II/IFa]_II/I$ITa HIIn:

CPN
- *100

Tekymia OX0MHOCT = Pm

Ksaero,
CPN — kymnoHHO miamnaHe

Pm — nma3apHa neHa Ha oOnuTanusaTa

4.11. IPEACTABUTEJICTBO HA OBJUT ALIUOHEPUTE

B croTBeTcTBHE ¢ pasmopendoute Ha T3 B emHOMEceUeH CpoOK Clie/ KpaifHaTa JaTa Ha 3alliCBaHe Ha OOJHUTalluuTe,
CobBerst Ha aupekropute Ha MOHBAT AJ] me npeactasu B ThproBekHst perucThbp 3a 00sBsSBaHE CHOOIICHNUE 3a
CKJIIOYEHUS] OOJIMTAllMOHEH 3aeM, B KOETO IIe IIOCOYM: pa3Mepa Ha 3aeMa; Jarara, OT KOSTO Tede CPOKBT JI0
maJjiexa; Jarata Ha IMajeka — 3a JIMXBEHU U TNIABHUYHO IUIAIAHE, HHCTUTYIUATA, 00CITy)KBalla TUTANIAHUATA IO
00JIMTaIIMOHHUS 3a€M; MSCTOTO, JJaTaTa, yaca 1 JIHEBHUS peJl Ha MbPBOTO 00110 chOpaHue Ha 00JIUTralMOHEpHTE.
JlaTara Ha IPOBEXTaHE HA IHPBOTO OOINO ChOpaHUe Ha OOJUTrallMOHEPUTE HE MOXeE J1a € TTO-KbCHO OT 30 ITHU OT
00sIBSIBAHETO IO MPEIXOAHOTO M3pedeHne. Ha mbppBOTO 000 chOpaHWe Ha OOJHWrallMOHEPUTE HA EMHUCHSITA
kouBepTupyemu obsmranun Ha MOHBAT AJl, 3a myOJUIHOTO mpejasiarane, 32 KOWUTO € M3TOTBEH HACTOSIIUS
JOKYMEHT, IIie 0b1aT N30paHu MPpeICTaBUTEN/TIPEICTABUTEIH Ha OOIHrarinoHEepHTe.
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B ycraBa Ha EmMuTeHTa HSIMa M3pUYHM pa3nopes 0N OTHOCHO YCIIOBUSTA 3a MpoBekaaHe Ha OOuu crOpanus Ha
0oOJNMTalIMOHEPUTE M TPENCTaBUTENCTBOTO MM B OOmoro cwOpannme Ha akuuoHepure. OTHOCHO Te3H
oOcrosiTesicTBa ce mpuiarar pasnopeadure Ha wi. 209, an. 1 1 win. 214 ot T3 u pasnopendure Ha wi. 10006, an. 4
u wi. 100w, an. 1 ot 3MIILK. Cerioacuo wi. 209, an.l ot T3, obnurarmoHepuTe OT Ta3d eMHCHs 00pa3yBaT
OTJETHA TpyMa 3a 3alliTa Ha MHTepecuTe cu npen Emmrenrta. I'pymata Ha oOGmuranmuoHEpUTE OT HACTOSIIATA
eMICHs KopriopaTuBHA obnwrarmu Gopmupa cBoe O0mo crOpanne Ha oOnuranuoHepuTe. B oTHOmeEHHUATa CH C
EmutenTa, Tpynara Ha OONMTalMOHEPUTE CE€ MPEACTABISIBA OT MPEICTABUTEN Ha OOIMTalMOHEpUTE, N30paH Ha
IIBPBOTO TAXHO 0010 chOpaHue.

[IpencraBuren/mpencTaBUTeNIN Ha OOIUTaIMOHEPHUTE HE MOKe/Morat 1a Obae/0baat:

JpyKecTBOTO—UTbKHUK;

CBBP3aHU ¢ [lpy’KeCTBOTO-ATBKHUK JIUIIA;

Jpy’KecTBaTa, KOUTO ca FapaHTUPAIH U3LSAJIO0 MM OTYACTH MOETUTE 3a0bIKEHUS,

yneHoBete Ha CbBeTa Ha JUpeKTopuTe Ha MOHOAT, KaKTO M TEXHUTE HU3XOJSIIH, BB3XOISIIN POJHUHH
U CBIPYT;

e  JHMIIaTa, HA KOUTO IO 3aKOH € 3a0paHeHo Jla y4acTBaT B OpraHUTE 3a yIpasieHue Ha JlpykecTBOTO.

OOmoTo chOpaHKe HA OOIMTAMOHEPHUTE CE CBUKBA OT MPEACTABUTEISI/TIPEACTABUTEIINTE HA OOMUTallnOHEPUTE
Ype3 MokaHa, 00siBeHa B TbproBckust perucTsp, Hai-mManko 10 gau npean crOpanuero. OOmoOTO CHOpaHne MoXKe
Jla ce CBHMKBA M 10 MCKaHE Ha OOJMTalMOHEPHTE, KOMTO NMPEACTaBiAT Hai-Manko 1/10 oT choTBeTHaTa eMHCHS
obOmuranun, WIM HAa JHMKBUAATOPUTE Ha JPYXKECTBOTO, aKO € OTKPHTa IIpOUEAypa IO JHKBHIALUS.
[MpencraBuTensAT/IpeACTABUTENNTE HAa OONMIaliOHEPUTE ca IIBXHMA Ja CBUKaT oOmoTo chOpaHHe Ha
0o0NMranoHeprTe NPU YBEIOMSIBAHE OT OPraHUTE Ha YIpaBJIeHHE HAa JIpy’KecTBOTO-eMUTEHT 3a:

e  IIpe/UIoKEHHUE 3a H3MEHEHHE Ha IIpeaMeTa Ha JeHHOCT, BUJIa MK ITpeoOpa3yBaHe Ha J[pyxKecTBOTO.

®  MpeaIoKeHHE 32 N3aBaHe Ha HOBA EMUCHS IPUBIIICTHPOBAHU OOJIUTalny.

e  EmuteHTsT € mubxeH na usnparu Ha KOH u na onosectn Ha obuiecTBeHoCTTa N0 pena Ha wi. 100T, an.
3 u 4 ot MK nokanara o wi. 214, an. 1 ot T3 Haii-manko 15 auu npeau o0IOTO ChOpaHUE, KAKTO
U IIPOTOKOJIA OT 00IIOTO chOpaHKe Ha 0OJIUrallMOHEPHUTE B CPOK TPH pabOTHH THH OT MPOBEKIAHETO MY.
[Noxanata 3a 00II0TO CEOpaHUe ChIBbpKA HHPOpManuATa Mo wi. 223, ai. 4 ot T3, kakTo U HHPOPMALIHSL
OTHOCHO TIPaBOTO Ha OOJIMTAIIIOHEPHTE J]a yIacTBAT B HETO.

e [IpoMeHu B ycroBUsTa HAa EMUCHATA C€ IPUEMAT OT OOLIOTO ChOpaHKe HA OOIHTaIOHEPHUTE, HA KOETO
ca MPeACTaBeHH He MO-MAaJIKO OT JJBE TPETH OT W3AAICHUTE OOJUralny, C pelIeHNe, B3€TO C MHO3HHCTBO
HE II0-MAaJIKO OT TPU YETBBPTH OT IPEICTaBEHUTE OOINTAIHH.

O6moTO CHOpaHWe Ha AaKIHOHEPUTE € JUTBXKHO Ja pasriefa peleHHeT0 Ha OoO0MmoTO ChOpaHWe Ha
00JHMraMoHepHTE.

4.12. PEIUEHUSTA, PASPELIIEHUATA U OJOBPEHMSATA, 110 CHJIATA HA KOUTO IIE BBJIAT EMUTHPAHU
HOEHHUTE KHHXA

[MpeanaranuTe KOHBEPTHPYEMHU OOJIMIallMK CE M3/1aBaT Ha OCHOBaHHUE pelleHHe Ha ChBeTa Ha AUPEKTOPHUTE HA
MOHBAT A/, npueto Ha 3acemanue Ha C/I ot 10.10.2017 r., 3a m3gaBaHe HpW YCIOBUSATA HA ITBPBHYHO
nyOJIMYHO TpeAsiaraHe Ha eMHCHs Oe3HaINYHM, JIMXBOHOCHH, KOHBEPTHPYEMH, CBOOOJHO MPEXBBPIMMH M
HeoOe3reueHn 00IUrany, CbC CICSIHUTE MapaMeTpy | L
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[[ONCIAT.

- EAaHa Tpeiudune

MOHBAT Al
THE SOURCE OF POWER" }IOKYMEHT 3A ITPEJJIATAHUTE LIEHHU KHIXA
ITAPAMETBHP CTOMHOCT

OO011a HOMUHAJIHA CTOMHOCT Ha
00JIMralMOHHUS 3a€M:

OO0111a eMUCHOHHA CTOMHOCT Ha
OOIMTallMOHHMS 32€M:

HowmuHanHa cTOMHOCT Ha eaHa
obnuranus:

EmucnonHa cTOMHOCT Ha €J1Ha
obauranus:

Bpoit obmmranmm:

MunuManesn pa3mep, Ipu KOUTO
3aE€MBT CE CUMTA 3a CKJIIOUCH:

Cpok (MaTypuTeT) HA
00JINTraIlMOHHUS 3aEM

Banyra:

JInxBa:

Ilepron Ha TUXBEHO IUIANIAHE:

Hauwn Ha w3BbpHmIBaHe HA
JUXBCHOTO IJIAIaHe:

H3namnane Ha rjiaBHMIIATA:

Kon onmus (call option):

Onuwst 3a KOHBEpTHpaHe (Conversion

option):

MunuManeH pasmep Ha
KOHBEpTHpaHe:

10 30 000 000 (Tpunecer MUIIMOHA) €BPO

10 30 000 000 (Tpunecer MUIMOHA) €BPO

1 000 /xumnsima/ eBpo

1 000 /xumnsima/ eBpo

1o 30 000 (Tpunecet Xwsiaw) Opos

15 000 000 (meTHazEeCcET MUIMOHA) EBPO

7 (cenem) roaunu (84 Mecela), CYMTAHO OT JaTaTa Ha CMHCHUATA

EBpo

miaBama Jmxsa ot 6-meceuen EURIBOR maroc nag6aska ot 300
0a3uCHH TOYKH, HO He mmo-MaJiko oT 3.00% Ha roaumHa 0a3a

6-MeceueH

JluxBeHute (KyIOHHM) IUIAIIaHMs ca HM3YMCICHH Ha 0azaTa Ha
NpOCTa JIMXBa 33 OTHCNHHUTE IIECTMECEYHH HEPHOOH BBPXY
HOMMHAJHaTa CTOMHOCT Ha BCsIKAa OOJMranus IpU JIMXBEHA
KoHBeHIIMs1 Peanen Opoii nHU B epuoja BbpXy Peanen Opoit quu
B TOJIMHATA.

TJIaBHHIIATA IIl¢ OBbJIC MOTaceHa HA TPH BHOCKHU Ha Kpas Ha 5-Tara,
6-rara u 7-ta roguHu choTBeTHO IO 20%, 30% u 50% ot
HOMUHAJIa Ha eMUcHTa. B ciydail Ha HalM4ue Ha KOHBEPTUPAHE,
IIAaBHUYHUTE TOralieHus e ObIaT M3YMCIABaHd Ha Oa3ara Ha
TEKyIUs pa3Mep Ha HOMUHAJNA Ha OOJNMTallHOHHATA EMHCHUS KbM
JataTa Ha CHOTBETHOTO TIJIABHHYHO IDTamaHe. B To3m cirydaii,
IocJieTHATa TIIABHUYHA BHOCKA Ha Kpas Ha 7-Ta TOIWHA e ObJe
M3paBHHUTENHA M IIe TOTacH IIeTHsl OCTaThK OT HOMHHANa Ha
eMICHsTA B CITy4al, 4e TaKbB CHIICCTBYBA.

Ha Kpas Ha Merara rofMHa 3aelHO ChC CHOTBETHO JIMXBEHO U
TJIaBHUYHO Tutamade 3a 80% oT HoMUHaIa Ha eMucusTa. B ciyuait
HAa HAJMYUE HAa TPEAXOXKAANI0 KOHBEPTHPAHE KOJI OIMIHUATA € 32
TEKYIUSI OCTaThK HA OOJUTAIMOHHHUS 33aeM CJie] ChOTBETHOTO
TJIAaBHUYHO IJIalllaHe.

BCEKH 0OJIHMTranroHep Iie uMa IpaBo Ja ' 3aMeHH (KOHBEPTHPA) B
TaKbB OpOM aKIMH, OTTOBAPSIIH HA aKTYaJHOTO KbM MOMEHTA Ha
3aMsiHaTa KOHBEPCHOHHO CHOTHOIIEHWe. ToBa mpaBo me Obae
HaJIMYHO 3a OOJINTAIlIMOHEPUTE:

e na48-us mecerr 3a 100% or HOMHHAIA HA OOJIMTral[MUTE B

oOpBIIeHHE;

e Ha 66-us Mecerl 3a 80% oT HOMHHAJIA HAa OOJUTallUUTE B
o0OpbIleHuE,

e Ha 78-us mecen 3a 50% OoT HOMHHAaIA Ha OOJIMTALIUUTE B
oOpbIIeHue.

O0IIUAT pa3Mep Ha MOJA/CHUTE 32 KOHBEPTUPaHE OOJIMraluu He
Moxe ja Obae mo-Manbk ot 10% OT TeKymus pa3Mep Ha HOMHUHAIA
Ha OOJIMTAIIMOHHUS 3a€M aKO TIOCTeTHUAT € 1o 20 MITH. €BpO. AKO
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ITAPAMETBHP CTOMHOCT

TEKYIIMAT HOMHHAJ Ha O0NUTalioHHus 3aeM e Haj 20 MIIH. eBpo,
MHUHAMAJHMAT Tpar 3a KOHBEpTHUpaHe e € 5% OT TeKylus
HOMHUHaI. T03M MHUHHMMaJieH pa3Mep BakKM 3a BCHUYKM JaTH Ha
KOHBEPTHpaHE

KoHBEepcHOHHO CHOTHOIIICHHE: - BCEKH OONHWTannOHEep IIe UMa BE3MOKHOCTTA Ja MoJaie 3asBKa 3a
KOHBEpPTHpAHE 10 YKa3aHUS MO-A0NY pel 3a TeKyIIus HOMUHAJICH
pa3Mep Ha MPHUTEKABAHUTE OT Hero obnuranuu. To3u pazmep 1me
ce KOHBEPTHpA Cpelly aKkIWu U3IalieHu oT EMuTeHTa Ha IieHa
paBHa Ha 90% OT cpemHO-TIpeTErNicHaTa L€Ha Ha akKOus Ha
MOHBAT A]Jl 3a mectte Mecena NpeaxoXkJallyd Aarata Ha
KOHBEpPTHpAHE.

Ilen Ha 0OIUraAIIMOHHUS 32EM: - mnpunoOMBaHEe HAa HETCKYIM (MHAHCOBH AaKTHBH CBBP3aHH C
ocHoBHaTa neitHoct Ha MOHBAT AJl mnpezactaBisBaiiy AsioBe
WM aKIUU B JPYXKECTBA ChC CHIIMS WIM CXOACH NpeaMeT Ha
JICHHOCT, KOUTO ca OMUCaHu moaApoOHo B T. 3.2 (,,O00cHOBKa Ha
MIpeUIaraHeTo M U3IMOJI3BaHe HA MOCTHIUICHHUATA ) OT HACTOSIIHS

JAOKYMCHT.
Pen u ycnoBus 3a n3gaBane Ha - O6J'II/IFaI_[I/II/ITe CC M3aBaT 4Ype3 NIbPBUIHO Hy6J’II/I‘IHO npeajaraHe,
06J'II/IF8.QI/II/IT€Z Bb3 OCHOBA Ha MOTBBPACH OT Komucusara 3a (bPIHaHCOB HaA30p

Ipocmexr. Crex CKIIOYBAHETO Ha OOJMIAlMOHHMS 3aeM,
eMHcHATa 1ie ObJie perucTpupana 3a Teprosus Ha ,,bOb—Codus™
AJl, xaro 3a menra mpeau TOBa eMHcHUsATa e ObJe BIMCAaHA B

peructspa Ha KOH.
YcaoBue 3a 3anMcBaHe Ha - Bceku aknuoHep uMa TpaBo Ja 3amnuile OOJMramuu  OT
obnuranuu: HACTOSIaTa €MHCHs], MPOIOPIHOHATHO HAa IPUTEKABAaHUTE OT

Hero akmuu wusnajgeHu ot ,,Moubat* AJl. IlpaBo nma 3amumar
o0nuranuyu WMaT JIMIaTa, KOWTO Ca PETUCTPUpPAHH KaTro
akunoHepy Ha MOHBAT Ad B IJIT B 3akoHOBO
peTIaMeHTHPAHUAT 3a IeNTa CPOK. BeAKo Juie Moke Jja 3aIruiie
Hali-MaJKo efHa oOJHranys U Hali-MHOTO TaKbB Opoif oOnHranuy,
Ch00Opa3HO MPUIOOUTHTE WK IIPUTE)KaBaHU OT Hero mpasa. Morar
Ja OBJaT 3amlCcaHd CcaMoO I[UI0 YHCIIO OONUTallUH, IIpH
3aKpBIVIIBAHE KbM MO-MajKOTO ISUIO YUCHO, 0e3 3HadeHHe Ha
udpara cieq [eceTuIHaTa 3amneras.

4.13. OYAKBAHA JIATA HA EMACHS HA IEHHUTE KHAKA

OuakBaHaTa JjaTa 3a W3JaBaHe Ha HACTOSIIATa EMHCHSI KOPIIOPATHBHH KOHBEPTHPYEMH OOJIMIallUK € OKOJIO HIIH
Ha 15.12.2017r.

4.14. ONUCAHUE HA BCSIKAKBH OTPAHUYEHUS BHPXY CBOBO/IHATA IPEXBBPJIUMOCT HA IIEHHUTE KHUXKA

4.14.1 PEJ 3A IPEXBBPJISIHE HA LIEHHUTE KHIKA

CoriacHo penienue Ha CbBera Ha qupektopure Ha MOHBAT ot 10.10.2017 r. 3a u3naBaHe Ha ITbpBa IO pex
€MHCHs KOPIOPAaTHBHH KOHBEPTUPYEMH OOJIMTAIMH, OONUTallMUTEe OT Ta3W €MHCHS MOTraT Jia € NPEeXBBHPIIT
cB00O/IHO, O€3 OrpaHUUYCHHS, CIOPE BOJISTA HA IIPUTEKATEIUTE UM.

Cren n3naBane, 00SBSIBaHE M PETHCTPUpPaHE HA EMUCHATA OOJUraIiy, ¥ ChOTBETHO B3eMaHe Ha pemeHune oT KOH
3a BIIMCBaHE Ha €MUCHTA IEHHH KHIDKA M HA eMHTEHTa B PETHCThpa ChIIacHO 3akoHa 3a Komucusra 3a prHaHCcOB
Haj30p, EMuTeHTHT mOAaBa 3asBienue 10 ,,bOB-Codpusa AJl 3a peructpupaHe Ha €MHCHATa 32 THPTrOBHA
(momyckaHe 10 THPTOBUS Ha perynupad mazap). Cien kaTo emucusaTa ObJe IOMyCcHATa 10 Thprosus Ha ,,bDb-
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Codus* ALl, ThproBust ¢ BCHYKH OOJIMTAIIMN OT EMHUCHSTA I1Ie MOXe J1a ce u3BbpiBa Ha ,,bDb-Codusa™ AJ] upes
JIMIEH3UPaHU WHBECTHLIMOHHM TOCPETHULM U OaHKHM, MOJIYYWIIM pa3pellieHne 3a U3BBbPIIBaHE Ha JICHHOCT KaTo
WHBECTHLMOHHN NOCpeAHUIH. DU3NYECKO WIN IOPUANYECKO JIMIE, KOETO HMCKa Ja 3aKylu WM Jla Tpojaje
obnuranuy OT HacTosIaTa eMUCHS, CliellBa J1a CKIIIOYU JIOTOBOP C MHBECTHLMOHEH MOCPEAHUK, BKIIOUUTEITHO
THPTrOBCKa OaHKa, KOSITO MMa pa3pelleHNE 3a U3BBPIIBAHE HA CACNKH C IIEHHH KHIDKA, U Ja Aaje Ha MOCPEIHNKA
Hape)KAaHe 3a MOKYIKa, ChbOTBETHO 3a NpoaaxOa Ha obmuranuu. VHBECTHIMOHHHMAT MOCPETHWK H3ITBIHSBA
HapeXIaHeTo, ako ToBa € BE3MOXKHO. “BDB-Codusa® AJl, KakTO M HHBECTHIIMOHHUTE MTOCPEIHUIIH, Upe3 KOUTO €
CKJIFOUEHA ITOKYTIKO-TIpoJak0aTa, M3BBPIIBAT HEOOXOTUMHTE AEHCTBHA 3a perucTpupane Ha cuenkara B L1, L1/]
M3BBPIIBA BIIMCBAHE Ha MNPEXBBPIMTEIHATA CJEJIKAa B KHHUrara 3a Oe3HammuHM oOiuranuu Ha Emmurtenrta
€THOBPEMEHHO ChC 3aBEpsBaHE Ha CMETKara 3a OC3HAJMYHU OOJIMTAllii Ha TIPHOOpeTaTeNss C MpHIOOWTHTE
oOnuranuy, CHOTBETHO 3aJb/DKaBaHE Ha CMETKarta 3a O€3HAIMYHM OOJIMrallMi Ha IPEXBBPIHUTENS C
npexBbpiieHuTe obmramuu. /1 peructpupa cuenkarta B 2-ITHEBEH Cpok oT ckitouBaHero M ([len T+2), ako ca
HaJTMIIE HEOOXOANMUTE OOJIUrallMy U TApHYHU CPECTBA M HE ChILECTBYBAT APYTHU NPEUKH 33 TOBA, U aKTyaJIH3Hupa
KHUrata 3a Oe3HaIM4yHW obOnuraumu Ha Emwurenra, kosito ce Boaum orT Hero. [Ipu mnoucksane, 1|/ m3naBa
HEMpeXBHPIMM JOKYMEHT 3a PErucTpauys B Ioj3a Ha KylyBada Ha Te3u oOmuranuu (yIOCTOBEpEHHE 3a
NpuTeX)aBaH! (UHAHCOBU MHCTPYMEHTH), KOMTO CITy>KH 3a YAOCTOBEpsBaHe MpasaTa 1o Tsx. [IpaBo na momydat
JMXBEHU IUIAIIAHUS UMaT OOJIMTallMOHEPHTE, BIFICAHN B KHUTAaTa Ha obmuramuonepute, Bogena ot L1, 3 (tpu)
pabOTHHM THU TIpEN AaTaTa Ha ChOTBETHOTO JIMXBEHO IUIAIIAHE, ChOTBETHO 5 (T1eT) paOOTHH AHU Ipe AaTaTa Ha
TIOCJIETHOTO JIMXBEHO IUTAN[aHe, KOETO ChBIAJA C laTaTa Ha Majiexk Ha eMucusTa. [Iputexannero Ha oOIuranunTe
ce yZocToBepsABa ¢ OQHINATHO U3BJICUCHNE OT KHUTATa Ha obiuranuonepure, n3naneHo ot L1, JlokyMeHTHT 3a
perucTpanys ce mnpegaBa Ha HOBHS IPHUTEXATeN Ha OOJNMIaluy OT WHBECTHIMOHHUS IOCPEIHUK, C KOTOTO €
cKIII04mI 1oroBop. CIeNKH ¢ IIeHHH KHUKA, IOITYCHATH JI0 ThPTOBHS Ha PeryJIpaH ra3ap, Morar Jja ce U3BbpILBaT
Y U3BBH PEryJiupaH ma3ap U MHOTOCTpaHHa CUCTEMa 3a ThpProBus. B To3m cimydail ceriacHo 4. 38 ot 3[1DU,
WHBECTHLIMOHHHUSAT IIOCPETHHK, KOMTO CKITIOUBA C/IENIKaTa € JUIbKeH MyOINYHO J1a ONOBeCTH HH(OpMaLus 3a BUIa,
CMHUCHsATA, 6p051 n CAMHUYHAaTa 1iCHa Ha (bI/IHaHCOBI/ITe HHCTPYMEHTHU — MPCAMET Ha CACJIKaTa U Aa Mmoco4u, 4e
cIeNKaTa € CKJIIOYeHa M3BBH peryjupaH Ia3ap ¥ MHOTOCTpaHHA CHCTeMa 3a ThproBus. lIpu ckitouBaHe Ha
JIOTOBOPH 3a JTapeHHe U 3aMsIHa Ha OOJHraiuy OT HacTOSIaTa eMUCHs, KaKTO U B CIlyJaWTe Ha HacleAsBaHEe Ha
oOnuranuoHep, CbOTBETHUTE JIMIA 3asBABAT IpaBaTa CH M MOTaT Ja MOMCKAT M3BBPIIBAHE HAa CHOTBETHHUTE
BrcBaHuA B 111, Upe3 HHBECTHIIMOHEH ITOCPETHUK — PETHCTPAIIMOHEH areHT.

CewraacHo ui. 38, ann. 1 u 2 ot Hapen6a Ne 38 mHBEeCTHIIHOHEH OCPEIHHUK HAMA TIPABO J1a U3MBIHIBA HApeKIaHe
Ha KIMCHT, aKO KIIMEHTHT, ChOTBETHO HETOBUAT MPEACTABUTEN, OTKaKE Ja MoAane ACeKiIapanus mo wi. 35 ot
ChINaTa Hapex0a WTH ACKIIapupa, 9e CAeNKaTa — MpeaMeT Ha HapeXTaHeTo, MPEACTaBIIBa IIPUKPHUTA TOKYITKA HITH
mpoxax0a Ha (PMHAHCOBH WHCTPYMEHTH, KaKTO M aKO € JCKIapHUpaHO WM aKO C€ YCTAaHOBH, e (PMHAHCOBHTE
HHCTPYMEHTH - MPEIMET Ha HAPSKIAHETO 3a Mpojaxkba, HE ca HAIMYHM MO CMETKAaTa Ha KIMEHTAa WIHA ca
OJIOKMpaHU B JCMO3UTAPHA MHCTHUTYIMS, KAKTO U aKO BBPXY TAX € YUPEICH 3ajJ0r MM ¢ HAJIOKEH 3arop.
3abpanara no ui. 38, an. 2 or Hapenba Ne 38 oTHOCHO 3a0xeHM (PMHAHCOBH MHCTPYMEHTH HE CE Npuiiara B
cIy4JauTe Korarto:

° MpHOOpETaTeNIAT € YBEJOMEH 3a Y4YpeJeHHs! 3aJloT W € H3pasui W3PUYHO ChrJache Ja IMpHuaooue
3aJI0KeHUTE (PUHAHCOBU MHCTPYMEHTH, HAJTUIIE € U3PUYHO ChIJIACHE HA 3aJ0XKHUS KPSIUTOP B MPEABHICHUTE I10
3akoHa 3a ocobenute 3ano3u (303) cirydauy;

. 3aJIOT'BT € YUPEJCH BBPXY CHBKYITHOCT IO cMHUCHIa Ha 303.

CremoBareTHO OONMHUTaIIOHEPH, KOUTO IPUTEKaBaT OOIUranuu, Kouto ca o6mokupanu B 1I/] wim BEpXy KOUTO
CBIIECTBYBA HAJIOXKEH 3aII0p, HAIMA J]a MOTAT Jia T'H IIPOIaBaT, JOKAaTO He ObIaT ISOIOKUpAHH HITH HE ObJIe BIUTHAT
HaJIOXEHUAT 3anop. B ciydanrte u npu ycnosusiTa no wi. 35 ot 303 10 NMCMEHO UCKaHE Ha ChAUS-U3IbJIHUTEIS
WHBECTUIIMOHHUAT TOCPEIHUK MojaBa HeoOxoaumute aanHu B L[/l 3a mpexBbpisiHE Ha IICHHUTE KHID)KA Ha
3aJI0TO/IaTeNsl OT JIMYHATA My CMETKAa MM OT KIMEHTCKaTa My MOJCMETKa MPU WHBECTUIIMOHHUS MOCPEIHUK B
KIIMEHTCKA TOJICMETKA Ha 3aJI0KHUS KpeIuTop. B ciiyuanTe Ha M3MBJIHUTETHO MPOU3BOACTBO U MMPOU3BOJICTBO MO
HECHCTOSATETHOCT WHBECTUIIMOHHUSAT TIOCPEJAHUK W3MBJIHABA MHCMEHOTO HWCKaHE Ha ChAMUSI-U3IBJIHUATEINS,
CHOTBETHO Ha CHHJAWKA, 32 MpoJax0a Ha IICHHUTE KHIKA HA JUTHKHHKA TPU CHOTBETHO MpHJaraHe Ha
pasnopenoute Ha 303.

4.14.2 BCSIKAKBU OT'PAHUYEHUS BbPXY CBOBOJHATA ITPEXBBPJIMMOCT HA LIEHHUTE KHIDKA

Cwraacuo Pemrennero Ha CJl Ha MOHBAT AJl o6nuranuuTe OT Ta3W EMUCHS MOTAT Jia Ce MPEXBHPIISAT CBOOOTHO,
0e3 OrpaHUYCHUs, CIIOPE]T BOJIATA HA TPUTEKATEITUTE HM.
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W3BecTtHH orpaHuycHUs B CBOOOJHOTO MPEXBBPIISIHE HA OOJMTalMUTEe Karo OC3HAIIMYHM ICHHU KHUTH ca
npensuaeHu B 303, [paxkmaHckus mporecyaieH kojaeke u Hapenba Ne 38 B ciryuall Ha HallO)KeH 3amop WA
yupezieH 0coOeH 3aJI0T BEPXY OOJIMranuure.

Cormacio wi. 18 or 303 moanexamure Ha BIMCBaHE OOCTOSATEICTBA NPH YUpeleH OCOOEH 3alor BBPXY
obmuranuunte ce Bruceat B LIJI. KaTo mocneaniia oT BUMCBaHKATA B PETUCTPHUTE BCSIKO JIMIE, HA KOETO 3aJIOTBT
MoOXke Ja 0bJie MPOTUBONOCTABEH, NPUI00MBA MpaBaTa BbPXY 3aJI0KCHOTO HMYIIECTBO, OOPEMEHEHH ChC 3a1I0Ta,
1 “Ma TOJO0KEHHETO Ha 3ajorojarell. B ciydaif Ha HeM3IBIIHEHHE HA 00€31eYeH0TO Che 3aior 1o pexa Ha 303
3abIDKCHUE 3aJI0KHUAT KPETUTOP MOXKE Ia MPUCTBIN KbM HM3IIBJIHEHHE BBPXY 3aI0KeHHTE obOimramuu. Ilpn
HaJlaTaHe Ha 3aIop 3allOpHOTO ChOOIIEeHHe OTHOBO ce m3mparma o LIJI, cien xoero L1J] yBenomsBa He3abaBHO
CBHOTBETHHS PETYIHMpPaH Ia3ap, KbAETO C€ ThPryBaT oOMUranuuTe. 3amopbT MMa JAeiCTBHE OT MOMEHTa Ha
BPBYBAHETO Ha 3allOPHOTO CHOOIIEHWE M OOXBalla BCHYKM HMMYIIECTBEHH IIpaBa IO IleHHaTa KHura. OT
MOJyYyaBaHE Ha 3allOpHOTO CHOOLICHWE, OE3HAIMYHHWTE LIEHHW KHW)Ka NPEMUHABAaT Ha pPas3lopekAaHe Ha
JbP)KaBHUSL WIM YacTHHs ChAeOCH H3IBIHMTEN, 3alOTO CIYXaT KaTo o0e3leueHHe 3a HM3IBJIHEHHETO Ha
3aJbJDKCHUETO Ha JUTHKHHUKA MO 00E3IEYHTETHOTO MM W3MBIHUTEIHO NMpou3BoacTBo. Clien HajaraHeTo Ha
3aropa B3UCKATEISAT MOKeE J1a TIOUCKa:

e  BB3JIAraHe Ha B3EMaHETO I10 [IeHHAaTa KHUTa 32 ChOMpaHe WM BMECTO IUIallaHe;
®  U3BHPIIBAHE HA MyOJIWYHA MPOIAH.

BesnanmuHuTE IIEHHU KHIDKA CE€ TPOoJaBaTr upe3 OaHKa M0 yCTAaHOBEHUS 3a TAX HauMH. CHICOHUAT M3IIBIHUATEI
JeiicTBa OT CBOE MME 3a CMeTKa Ha JubxHuKa. ChriaacHo wi. 38, am 2 ot Hapemba Ne 38 mHBECTHIIOHECH
MIOCPENHUK HsAMA IPaBO Ja M3MBIHH HapekKJaHe 3a CKII0YBAaHE Ha CHENKa, ako KIMEHTHT € JEKIapupall WiIH
MMOCPETHUKBT YCTAHOBH, Ye (PMHAHCOBHUTE HHCTPYMEHTH - IIPEAMET Ha HAPEXKIAHETO 32 Mpoaax0a /BKIFOUYUTEITHO
1 o0MranuuTe Karo BuI (UHAHCOB MHCTPYMEHT/, HE Ca HAJMYHH 110 CMETKATa Ha KIMCHTA WK ca OJIOKUPaHU B
JICTIO3UTapHa HHCTUTYIIHS, KAKTO U aKO BBPXY TAX € yUpeleH 3aJI0T WIH ¢ HaJloKeH 3amop. Tas3u 3abpana He ce
mpujara ako MPHOOPETATENAT € YBEIOMEH 3a YUpEICHHs 3aJI0T U € W3pa3mi U3PUYHO ChIJIacue Aa mpumodue
3aJI0KCHUTE (PUHAHCOBU MHCTPYMEHTH, HAJTUIEC € U3PUYHO ChITIACHE HA 3aJI0XKHUS KPSIUTOP B PCABUICHUTE 110
303 ciyyan, Wi 3aJI0TBT € YUpEAeH BbPXY ChBKYIHOCT IO cMuchia Ha 303.

ITopaau ropHOTO, OOIUTAIIIOHEPH, KOUTO MPUTEKABAT KOPHIOPATUBHU OOJIMTALlMH, BEPXY KOUTO UMa ydpeleH
3aJI0T WJIM HaJIOXKEH 3a1op, HsMa J1a MOrarT Jia TH [POJIaBarT, JOKaTo He Ob/e 3aIM4eH 3aJ0T'bT Wi 3armopbT. Ciexn
MIPUEMaHEeTO 3a ThPTOBHUS Ha PETYJIHpaH Ma3ap u cbriacHo IlpaBmnauka Ha ,,BOB-Codus™ Al coenku ¢ neHHH
KHIJKa Ce U3BBPIIBAT, CAMO aKo Te He ca Ookupanu B L1/, He € OTKPHUTO MPOU3BOCTBO I10 HECHCTOATEITHOCT HIIH
JUKBHIALMS 32 eMUTCHTA Ha [IEHHUTE KHIDKA, EMUTEHTHT HE € B IIPOU3BOJCTBO IO NMpeoOpasyBaHe, IbITOBHTE
LIEHHU KHIKA ca C ITbJIHY 1IPaBa 3a [0JIyYaBaHe Ha JBJDKUMUTE JIMXBH U ca IIATUMHU TIPH HACTBITHII TTAJIeXK.

Hpyro orpanmdenue e mpeaBuaeHo B wi. 38, an. 1 ot Hapenoa Ne 38, chritacHO K0€TO HHBECTHUIIMOHEH ITOCPETHUK
HSIMa MPABO Ja U3IBJIHK HapeXJaHe, aKO KIIMSHTHT /IIbJIHOMOLIHUKBT/, T0/IaBalll MOphYKaTa, OTKaXxe Ja Mojaae
nexapanus mo wi. 35 ot Hapen6a Ne 38 w/unu nexnapupa, ue cAeaKaTa, peIMeT Ha HapekKIaHeTo, IPEICTaBIIsIBa
MPUKPUTA NPOJaK0a MM MOKYIKa Ha (UHAHCOBH MHCTPYMEHTH.

4.15. IAHHA 3A HAJIMYUETO HA TNPEJUVIOXKEHHUA 3A 3AIBJKHATEJIHO TMOTIJIBIIAHE, BJIMBAHE n/nIm
IPABUJIA 3A TIPUHYJUTEJIHO U3KYIITYBAHE UJIHN PA3ITIPOJAKBA HA IEHHUTE KHUKA.

KbM HacToAmmMs MOMEHT HsMa MNpPEAJIOKEHHWS 32 3aJb/DKUTEIHO IOTIIbIIaHe/ BIMBAHE WIM IpaBHiIa 3a
MIPUHYIUTEITHO U3KYIyBaHE U pa3poaax0a 1o OTHOIIeHUe Ha akuuuTe, eMutupand o MOHBAT AJl. Axiuure
Ha EMuteHTa Morar 1a Op1aT 00EKT Ha IPUHYIUTEIHO H3KYITyBaHe B XumoTre3aTta Ha wi. 157a ot 3IITILK, xoraTo
JIMIE, KOETO B PE3YNTAT Ha ThProBO NpeAJiarane, OTIPABEHO O BCHUKH aKIIMOHEPH C MIPaBoO HA Tiac, npuaodue
MIPSIKO, Ype3 CBBP3aHM JIMIA WIM HEMpsAKo B ciydaute mo wi. 149, an. 2 ot 3IIIIK naii-manko 95 Ha cTo oT
rylacoBeTe B 0OMIOTO chOpaHHMe Ha IMyOIMYHO IPYKECTBO, UMa MPAaBO B TPUMECEUEH CPOK OT KpPaWHUS CPOK Ha
TBPrOBOTO MPEII0KEHNE J1a U3KYTH aKI[UHUTE C IIPABO Ha TIIaC HA OCTAHAINTE aKIIHOHEPH.
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4.16. TIPEAJIOKEHUAS OT TPETH JIMIIA 3A MYBJIUYHO U3KYITYBAHE HA KOHTPOJIEH TAKET OT AKLHITUOHEPHUSI
KAIIUTAJI HA EMUATEHTA, HAITIPABEHU ITPE3 IIOCJIEJJHATA U TEKYIIATA ®UHAHCOBA I'OJJUHA - YCJIOBUSI HA
3AMSHA

o nacrosmms momeHT akimute Ha MOHBAT AJl He ca 6mi 00€KT Ha THPrOBO MPEIOKEHHUE.

4.17. JTAHBYHO OBJIATAHE

[To ycTpOHCTBEeH aKT celalvIIeTo Ha eMuTeHTa ¢ B PenmyOnuka beirapus. [Ipemnarane Ha nmeHHUTE KHIDKA ce
n3BBHpIIBa caMo B PenmyOnmka bwirapust.

OOnurammuTe OT HACTOSAIIATA €MHCHSA ca OOMKHOBEHH, KOHBEPTHpPYEeMH, 00e3ledeHH, IOMMEHHH, CBOOOIHO
MPEXBBPIIIEMU U OC3HAJIMYHU, PETUCTpUpaHu 1o cMeTkd B I[/I, B kauecTBOTO Ha OBJTapCKUS HAIMOHAJICH
perucThp 3a OC3HATMYHY IICHHU KHIDKA C ajjpec u cepanuiie Ha yrnpasieaue, 1303 Codus, Va. “Tpu yum” Ne 6,
etd.

JIAHBITN 3A JIOXOU OT OBJIAT AIAM:

ITocouenata mo-noiy uHdopManus e cbobpaseHa ¢ JelicTalara HopMaTtuBHa ypenba B PemyOnuka Benrapus
KbM JlaTaTa Ha TO3U JIOKyMEHT 3a MNpelylaraHWTe LIEHHM KHIDKa M EMHTEHTBT HE HOCH OTTOBOPHOCT 3a
TIOCJIE/IBAIN TIPOMEHH Ha 3aKOHOJATENICTBOTO U HOpMAaTHUBHATA ypen0a Ha JaHBYHOTO OOJIarane Ha JOXOANTE OT
NIpeATaraHuTe LEeHHU KHIka. Chlnara He CIIyKH 3a JaHbYHA KOHCYJNTAlWs WIM ChBET OTHOCHO AAHBYHOTO
oOnaraHe Ha JOXOJUTE HA OOIUTallMOHEPHTE.

JoxoanuTte Ha oOIMTanMOHEPUTE MOTAT Ja OBIAT MOXOIH OT JMXBU W/WIH TOXOIU OT MPOoJakOa MK 3aMsHa Ha
obmnuranuu npeau [Tanexa Ha eMuUcHATA.

MecTHH QU3HYECKH JINIA

Mecthu ¢usnyecku nmna ca GU3MIECKUTE LA, 03 OrNief Ha Ipa’kAaHCTBOTO, YHHTO IOCTOSHEH aJpec € B
Peny0nuka bearapust unm kouro npedusasar B PeryOnuka benrapus noseue ot 183 auu mpes Bceku 12 meceueH
neproJi. MecTHH ca ChINo IMLaTa, YUHTO IIEHThP Ha XKU3HEHU HHTepecH ce Hamupa B PerryOnuka beiarapus, kakro
W JMIa M3NparteHd B 4yxOuHa oT bbirapckata nbp)kaBa, HEHHM OpraHM W/WIIM OpraHU3alMM, OBIrapcKu
TIPEATIPUATHS ¥ WICHOBETE Ha TEXHUTE CEMENCTBA.

Joxonure Ha OONUTAIMOHEPUTE — MECTHH (PU3UICCKH JINIA OT oONHranuu ce odiarat mo pena aa 3/1JIDJL.

Ceraacao wi. 13, an. 1, 1. 9 ot 3JADJI noxonute Ha MECTHH (PU3MUYESCKH JIUIA OT JTUXBU U OTCTHIIKH OT OBJITapCcKH
Ibp>KaBHU, OOIIMHCKA W KOPIIOPATHBHU OOJUTAINH (B TOBA YHCIIO BIU3aT OONHUTallMUTE OT HACTOSIIATA EMHCHS),
HE MOMJeXaT Ha JaHBYHO oOnarane. CleqoOBaTENHO JOXOAWTE, TOJXYYCHH OT OONHraldoOHEpH — MECTHH
¢usndeckn muma noj ¢opMara Ha JIMXBEHHU IDIANIAHHUS W OTCTBHIIKK II0 TpeljiaraHaTta eMUCHS OOJIUTAalluu He
MOJIJIC)KAT Ha JaHBYHO oOJiaraHe.

Ceraacuo wi. 12 u un. 33, an. 3 ot 3JJAPJI noxoanute Ha MECTHH (PU3MUECKH JHIA OT MPOoAakba M 3aMsHA Ha
(rHaHCOBH aKTUBU ce obuarat no pena Ha 3JJADJI, kaTo B 3aKOHOBOONPE/IEIIEHUTE CPOKOBE MECTHOTO JIMIIE €
JUIBXKHO Ja ZIeKJIapupa Te3u JOXO/IH Ype3 BKIIIOUBAHE B FOJUIIHATA JaHbYHA JICKIapalys.

MecTHY IOpUINYESCKH JIUIA

MecTHH IOpUAMYECKH JIMIA ca FOPUIMYECKHUTE JIMNA M HENEepCOHM(HUIMPAHUTE IPY)KECTBA, PETUCTPUPAHH B
Penybnuka Benrapus, KakTo ¥ eBpOINEHCKNTE aKIMOHEPHM JIpY)KecTBa, yupeleHn cbriacHo Periament (EO)
2157/2001 r. u eBponeiickuTe Koonepauuy, yupeaeHu ceriaacHo Pernmament 1435/2003 r., unero cepanuiue € B
Briirapust 1 KOMTO ca BIMCaHU B OBITapCKUsl PETHCTHD.

JloxoauTte Ha MHBECTUTOPHUTE — MECTHU FOPUAMIECKH JIHIa ce obnarar mo pena Ha 3KIIO.

HOHy‘IeHI/ITe JIUXBHU OT o6n1/1rau1/11/1, KaKTO M J0XO0OUTC OT nponamGaTa WK 3aMsgHaTa Ha o6n1/1rau1/11/1 npeau
[Tagexa Ha 00IIO OCHOBaHHUE ce BKIIIOYBAT B o0JlaraeMaTa OCHOBA, Bb3 OCHOBA Ha KOSITO ce popMHpa JaHbYHATA
OCHOBa 3a OIIpe/elsIHe HAa KOPHNOpaTHBHHA AaHbK. OnpenensHero Ha oOyaraemara redan®a Bb3 OCHOBAa Ha
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CUCTOBOOHMA (bHHaHCOB pe3yaTar, OnpeaACIIAHCTO, ACKIAPpUPAHCTO U BHACSIHETO HAa IbJDKUMUA JaHBK, Ca YPEACHU
B 3KIIO.

Cobriacuo wi.160, an. 1 u an. 2 ot KCO npuxoanTe Ha yHUBEPCATHUS M Ha MPOQECHOHAIHUS IEHCHOHEH (OH/
He ce obOiarar ¢ JaHbK 1o pena Ha 3KI1O, kakTo ¥ NpUXoJuTe OT MHBECTHPAHE Ha aKTHBUTE HA YHUBEPCAIHUS U
Ha NMpoQeCHOHATTHNS TICHCUOHHUS (DOHJ, pasNpenersTHU 110 HHANBUAYaTHNTE TAPTUAN HA OCUTYPEHUTE JIMIA, HE
ce obmarar ¢ gaHbK 1o cmuchiia Ha 3/ J1DJ1. Toa Baxku 1 3a IpuXoAnTe Ha (OHIA 32 JOITBIHUTEITHO JOOPOBOIHO
MIEHCHOHHO OCHUTypsiBaHe ChritacHo wi. 253, an. 1 u 2 ot KCO.

CoriaacHo wi. 174 ot 3KIIO KONEKTHBHUTE HWHBECTUIIMOHHW CXEMH, KOWTO Ca JOIYCHATH 3a IyOINYHO
npeiarage B PenyOinka Beiarapus, 1 HaMOHAIHUTE WHBECTULIMOHHM (OHIOBE IO 3aKOoHA 3a JEHHOCTTa Ha
KOJICKTHBHUTE MHBECTULMOHHU CXEMHU U Ha APYTH NPENIpHATHS 32 KOJCKTUBHO MHBECTHpaHE He ce obiarar ¢
KOpPHOPATHBEH JIaHBK.

CoeraacHo ui. 175 or 3KIIO nunensupanure IpyKecTBa ChC CIELMAHA WHBECTHIMOHHA IIeN MO 3aKoHa 3a
JpyXXecTBaTta ChC CIIEMajHa MHBECTUIIMOHHA 1IeJ HE ce 00J1araT ¢ KOpIopaTHBEH JaHbK.

YyxaecTpadHu (U3UYECKHU JIULA

OoOnaraHeTo Ha TOXOANUTE HA OOJIMIALMOHEPHUTE — UY>KACCTPAHHU (PH3MYESCKHU JIHULA OT JIMXBH W/WJIH OT Ipojaxoa,
3aMsHa ¥ APYTO Bb3ME3IHO IPEXBBPIITHE Ha OONUTAINN OT HacTosAIIaTa eMucHs ce perynupa ot 3J1DJI.

Ceraacro wr. 37 ot 3JA®PJI nuxBuUTE MO HACTOAIIATA EMHCHS OOJNWTALWH, MONYYCHH OT UYXKACCTPaHHH
¢u3HyIecK uIa ce 0daraT ¢ OKOHYATeIeH AaHbK IIPU M3TOYHHKA B pasMep Ha 10%, ocBeH B ciaydauTe, KOTaTo
B CUJO mexny PerryOmvka beiarapus u cTpaHaTa Ha JaHbPYHA PETUCTPANNS HA JIHIETO-TIOIYYaTeN Ha JOX0Aa
WIN B IpYT MEXIYHApPOJCH aKT ce ChIBPKAT PA3IMIHU pa3nopenou. JInXBuTe, HAUNCICHN/U3IIATEHH B 110133 HA
Yqy)XJeCTpaHHU (PU3UUECKH JINIIA, YCTAHOBEHH 3a JAaHBYHU 1eJTH B IbprKaBa-4JieHKa Ha EBporeiickus cbro3, KakTo
U B JIpyra AbpkaBa-uwieHKa Ha EBponeiickoTo NKOHOMUYECKO IIPOCTPAHCTBO, HE ce 00araT ¢ 1aHbK.

Cobrinacuo wi. 37 ot 3/1JI®JI noxoaure Ha oOIMranMoOHEpUTE — YYKICCTPAaHHN (DU3UUECKH JIMLA OT Mpojaxoa,
3aMsdHa U IPYTro Bb3ME3JHO MPCXBHPJIAHE HA q)HHaHCOBI/I aKTHUBU CC O6J'IaFaT C OKOHYATCJICH JaHbK IIPU U3TOYHHUKA
B pasmep Ha 10%, ocBeH B ciyuaute, koraro B CUJIJIO mexny Pemy6nuka bwirapus u crpanara Ha naHb4Ha
perucrpanys Ha JIMLETO- IOJydaTel Ha J0XOJa WM B JAPYT MEXKAYHapOoJeH akT Ce ChABPKAT pa3uuHH
pasmopenomn.

OKOHYATSITHHUAT JAaHBK CC YAbPIKaA OT IJIAaTCLIa Ha 10X0Aa KbM MOMCHTA Ha HAYUCIABAHETO, T.C. OT EmutenTa kpM
MOMCHTA Ha HA4YUCJIIBAHC Ha JIMXBUTC. yZ['bp)KaHI/IﬂT JaHBK CC€ BHacCi B 6}OZ[>KCT3 oT Monbar kato IIaTeI Ha
A0X04a OT JIMXBU B CPOK 10 Kpas Ha MecCela, CJICABAIl MeClla Ha HAYHUCJIABAHCTO.

Koraro mexny Penybnuka beirapus m choTBeTHaTa 4yXJa JbpkaBa, YACTO MECTHO JIMIE € TOJIydaTessiT Ha
noxoma, uma ckmodena CHUJIJIO, HeiiHUTEe pasmopenOu HWMaT TPHOPUTET Mpe] OBIrapCKOTO BBHTPEIITHO
3aKOHOAATENCTBO. Yy KIECTPaHHOTO JIMIIE MOXKeE Jia ce BB3Mmoy3Ba oT pasnopeadute Ha CHUIJIO, kaTto mokaxe
Ipe]] JaHbYHATa aAMUHUCTPAIMS OCHOBAHUATA 3a NIpUJIaraHe Ha criorog0aTa 1o pesia v IpH yciaoBusaTa Ha Pasnen
III ot rnaBa mectHanecera Ha JJOITK.

UyxaecTpaHHOTO JUIE TPpsOBa Aa YAOCTOBEpU Tpe] JaHbYHATA AJAMUHHUCTpAIlMs, Y€ ca HaJHIle CIeJTHUTE
ocHoBaHHM 3a npuiaraneto Ha CU/IJ1O: (1) ue e MecTHO JuIe Ha ApyraTa JbpkaBa M0 CMHCHJIA HA CHOTBETHATA
CHUJO; (2) ue e mpuTekaTes Ha I0X0Aa OT M3TOYHUK B Pemybnuka beiarapus; (3) ye He mpuTexaBa MsCTO Ha
CTOMaHCKa JEWHOCT WM OTIpeieNieHa Oa3a Ha TepuTopusTa Ha PemmyOmika beirapus, ¢ KOUTO ChOTBETHHAT TOXO]T
€ ICHCTBUTEITHO CBBP3aH; U (4) 4e ca M3ITBJIHEHH 0COOCHUTE N3NCKBaHU 3a npwiarane Ha CUJIO wnn otnemsn
HelfHH pa3mopen0u 1Mo oTHOIIeHue Ha onpeneneHu B camata CUJI/10 nwma, korato TaknuBa 0COOSHH N3NCKBaHUS
ce cpabpxar B ceorBeTHaTa CU/1J10. [TocoueHuTe 1o npeIxoaHOTO U3PEUCHHIE 00CTOSATEIICTBA CE YIOCTOBEPSIBAT
1 JJOKa3BaT ¢ JeKIaparuu, OQUIHATHA JOKYMEHTH, BKIFOYHTEIHO M3BJICUCHHS OT MyOnmyHn peructpu. Korato
TOBa HE € Bb3MOXHO, Ca IOMYCTUMH U IPYT'H MIUCMEHH JI0Ka3aTelICTRa.

HWckanero 3a npunarane Ha CUJ10, npuapykeHo 0T HeOOXOAMMHUTE TOKYMEHTH, TPsOBa 1a ObJe MOAaIeHO 10
OBATapCKUTE JAHBYHHU OPTaHU OT BCAKO UYXKACSCTPAHHO JIMIIS-TIOTydaTe] Ha J0Xoau. B cirydaii ue npeau garara
Ha JOBDKAMO IUTAIlaHe HE ca HaIWIEe OCHOBAHMATA 3a NpHJIaraHe Ha CHOTBETHATa cmorozda, IUlaTenbT Ha
noxonute (MOHBAT AJl B cinydaii Ha JUXBEHO IUIAlaHe) yIbpKa €IHOKPATEH OKOHYATENCH IAHBK IMPH
M3TOYHHKA B pa3Mep Ha 10% u n3BBpIIBa MJIANAHETO, HAMAJIEHO ChC CyMaTa Ha yAbpKaHHUA AaHBK. [ImaTersT Ha
noxoaute (MOHBAT Al B ciryyaii Ha JIMXBEHO IDIANaHE) € JTHXKCH JIa BHECE IBJDKAMUS TaHBK B OIOIKETa B
CpPOK JI0 Kpas Ha Mecella, CIeIBall Mecella Ha HAYyMCIIBAHETO W Ja JeKIapupa TOBa OOCTOSATENCTBO IpPE]
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TEpUTOpHAIHATA JUPCKIHA HA HAH, IIPpU KOATO CE€ pErucTprupaH. Hsama IMpeYKa BIOCICACTBUC, IIPU JOKA3BAHC HA
OCHOBAHUATA 3a MNpUjIaraHe Ha CMHZ[O, BHCCCHUAT JaHBK Oa 6’1)[[6 BB3CTAHOBCH Ha IOJYyYaTelid Ha J0Xo[da -
YYXKACCTPAaHHO JHMIE IMPU HAJICIKHO HMCKAHC OT HCEroBa CTpaHa, OTIIPABECHO A0 KOMIETCHTHHUTC OpraHu IO
pUXOJUTEC.

UyxaecTpaHHU IOPUANYECKH UL

Cswraacuo wi. 195 ot 3KIIO noxomute Ha YyXAECTpaHHH IOPUINIECKH JINIA OT U3TOYHHUK B CTpaHATa, KOTaToO HE
ca pealu3upaHy Ype3 MSICTO Ha CTOMAHCKAa IEHHOCT B CTpaHaTa, MOJIeKAT Ha 0bJaraHe ¢ OKOHYATEIeH JaHbK
[PU U3TOYHHUKA.

Joxoante Ha OOIHTalOHEPUTE-IYKISCTPAHHN IOPUAMYCCKH JIAIA OT JIMXBH WIM TOXOOH OT MPOoJakda WIn
3aMsHA Ha OOJIMTalMUTE peu najexka ce oonarar no peaa Ha 3KIIO ¢ nanbk npu u3TouHMKa B pasmep Ha 10%.
OKOHYATETHUST IaHBK € YABPKa OT TUIaTela Ha I0X0Aa KbM MOMEHTA Ha HAUUCISIBAHETO. Y AbPKAHUAT JaHbK
ce BHacs B Oromkera or MOHBAT AJl (B ciiyuaii Ha JIMXBEHO IUTAI[AHE) B CPOK JIO Kpas Ha Mecela, CIIeBaI]
Mecela Ha HauucliaBaHeTo. B Te3u cinyyau e npuinoxxum U pena 3a npuiarane Ha CUJIJIO onmcan no-rope.

Koraro 8 CUJIJIO mexny PenyOnrka beiarapus u cTpaHata Ha JaHbYHA PETUCTPAIIMS HA JMIIETO — MOJIy4aTel Ha
JI0X0J1a WK B PYT MEXIYHAPOEH aKT, BJIE3JIH B CHia, patnduuupanu ot Penybnuka brirapust u oOHapoasanu
B /IpprKaBeH BECTHHK, c€ ChABPKAT pasmopendu paznudau ot paznopenoute Ha 3KIIO u 3JADJI, ce mpumarat
pasnopendnuTe Ha ChOTBETHATA CIIOr0A0a MIIH JOTOBOD.

JJaHBYHO-OCUTYPHUTEITHUAT TpOIECyalieH KOISKC ypekaa Mpolleaypara 3a IpHiIaraHe Ha cHorogOuTe 3a
n30sTBaHE Ha MEXIYHAPOJHOTO ABOHHO MAHBPYHO OOJaraHe Ha IOXOJUTE W MMYIIECTBOTO IO OTHOIICHHWE Ha
yyxkaectpadHu Jquna. OcHoBanusTa 3a npuiaraie Ha CUJI/10 ca onucanu B KOJEKCa U ca CIECAHUTE:

1. Crnen Bb3HMKBaHE HAa JAHBYHO 3aJBIDKEHUE 32 JI0XOJA OT M3TOUYHUK B CTpaHATa UyXKACSCTPAHHOTO JIMIIE
YAOCTOBEPSIBA MPEJl OPTaHUTE TI0 MPUXOAUTE, Ue:

° € MECTHO JIMIIC Ha ApyraTa AbpiKaBa. OO6cTosTeNCTBATA CE YAOCTOBEPABAT OT AaHbYHATA aIMUHUCTPALIUA
0 JaHbYHaTa pETUCTpalus Ha OJIydaTeist Ha J0X0/4a,

. ¢ MPUTEXKATENl Ha JOX0Ja OT U3TOYHMK B PenyOnuka Beiarapus aeximapaiiust OT MojayJaress Ha T0X0/a.
OOcTosiTencTBara ce yA0CTOBEpBaT Ype3 JeKIapalys OT YyKIECTPAaHHOTO JIMIIE;

° HC NPUTCIKAaBa MACTO Ha CTOIIAHCKaA ZleﬁHOCT B ET»J'IFapI/Iﬂ, C KOCTO NMOJYUCHUAT A0XO0J Aa € ,Z[eﬁCTBHTeJ'IHO
CBBP3aH. OO0crosTeacTBaTa ce YAOCTOBEPABAT UpE3 ACKIapalrsd OT 9yKACCTPAHHOTO JIHULEC;

. ca M3ITBJIHEHN OCOOCHUTE M3MCKBaHUA 3a mpriarane Ha CU/IJIO win oToenHN HeWHHU pa3nopendou o
oTHOIIeHHe Ha ompexaeneHn B camata CHUJIO numa, korato TakmBa OCOOCHM HM3MCKBAaHMSA C€ ChIbpXKAaT B
crotBeTHaTa CHUJIJIO. OOGcTosiTencTBata ce YIOCTOBEpSBAT €  OQHIMANHHA JOKYMEHTH, BKJIIOYHTEITHO
W3BJICYEHUS OT IMyOIu4HN peructpu. KoraTo TakuBa JOKyMEHTH HE C€ M3/1aBarT, JOIMYCTHMH ca U IpyTH MMCMEHH
Joka3aTencTsa. Te3n oOCcToATEICTBA HE MOTaT J1a C€ YAOCTOBEPSIBAT C EKIapaliH.

2. B cnydaii ye mpeau ngarata Ha JBDKMMO IUIall[aHe HE Ca HAIWIE OCHOBAHWSTA 3a IMpHUJaraHe Ha
CBhOTBETHATA CIOr00a, OMUCAHU MO-TOPe, IMIATEIbT Ha MoxoauTe (EMUTEHTHT B Cllydail Ha JIMXBEHO IUIAIIAHE)
yIbpKa eIHOKPATCH OKOHYATEICH TaHbK IPU W3TOYHKMKA B pasmep Ha 10% U M3BBHpIIBA IUIAIIAHETO, HAMAJICHO
CbC cyMaTa Ha y):['l)p)KaHI/ISI JaHBK. HHaTeH’BT Ha J0XOOUTEC y)n,p)lcalu JaHBbKa € JJIBXKCH 1a BHECC IBJIDKUMUS JAaHBK
B OIO/IKETa, KAKTO CJIE/IBA:

. B TpuMecedeH cpok OT HAYaIOTO Ha MECeIla, CIIeIBaIll Mecella Ha HadUCIIIBaHe Ha JOXO/a — B CIly4auTe,
KOTaTO MPUTEKATENAT Ha JI0XO0/1a € MECTHO JIMIIE Ha AbpKaBa, ¢ KosATo PemyOmuka beiarapus nMa Bisi3na B cuiia
crioroj0a 3a u30sirBaHe Ha JBOMHOTO JaHBUYHO OOJaraHe;

° B CpOK 10 Kpad Ha MeC€lla, CJICABaIl MECClla Ha HAYUCIKIBAHE HAa 10X0Aa — 3a OCTAHAJIUTE CIIyvdau.
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JIAHBLIU 3A TOXOJU OT AKLIUU:

ﬂaH'b‘-lHO o0JIaraHe Ha JOXO0AH OT JMBUJICHTHU U JUKBUJAAIIMOHHHU JAJT0BEC

MecTHY IPUANYECKH JIMIA

Ceraacuo ui. 27, an. 1, T. 1 ot 3KIIO He ce mpu3HaBar 3a JaHBYHH LENH IPUXOIU B PE3yINITAT Ha pa3npeaecHre
Ha AMBUCHTU OT MECTHU IOpHAMUYecKy nuna. ClIenoBaTenHo, JOXOAUTE OT ANBUICHTH, Pa3pEIe/ICHH B [013a Ha
MECTHH IOpUANIECKH JIHIA, Ca 0CBOOOJEHH OT 00JIaraHe ¢ KOPIOPATHBEH JaHBK.

Cewraacuo ui. 194, an. 1 ot 3KIIO ¢ maHbK pu H3TOYHUKA C€ O0JIAaraT TUBUACHTHTE U TUKBUAAIINOHHUTE JISJIOBE,
pasnpenenenu (epcoHU(UIMPAHN) OT MECTHH FOPUIUYECKH JIMIA B M0J13a HA MECTHH IOPUAMICCKH JIHIIA, KOUTO
HE ca ThPrOBIH, BKIIOYUTEIHO Ha 00mnHA. TO3U TaHbK € OKOHYATEIICH U C€ YIAbPiKa OT MECTHUTE FOPUIUYECKH
JIUIA, pa3npeesid IUBUACHTH WIM JUKBUAAUUOHHU JsutoBe. CleoBaTeNHO, NOXOMUTE OT TUBHICHTH,
pa3mpeIeNCHH B 10JI3a HA JIMIA 0 MPEIXO0IHOTO U3PEUYCHHUE, Ce 00araT ¢ TaHbK MPU U3TOYHUKA B pa3Mep S5 Ha
CTO.

EMI/ITeHT'I)T, KaTo IUIaTel Ha AOXOAUTE OT pas3mpCACIICHU AUBUACHTU U U3IUIATCHU JIMKBUAAIIMOHHU OAJIOBE IO
AKOUUTE OT HacToAllaTa €MHCHUA, IIE YAbpKa OKOHYATCIIHUA HJaHBK, CBIJIACHO HOPMATHBHO YCTAHOBCHUTEC
HU3HUCKBaHMU.

q YKACCTPAHHU IOPUANYCCKHU JIUTIA:

CerinacnHo wi. 194, an. 1 or 3KIIO xorato MECTHH HOPUAMYECKH JIHLA, PA3OPEACIAT AUBUACHTU B MOJ3a Ha
qyXKIECTPaHHU IOPUIMYCSCKH JINIIA, ¢ U3KITI0UYCHUE Ha CIyYanTe, KOTaTo AUBHIACHTUTE CE pa3mpeeraT B IOI3a Ha
JOTOBOpeH (QOHI, Uy>KACCTPaHHO FOPUANIECKO JIHIIE, KOETO € MECTHO JIUIIE 3a JaHBYHH 1SN Ha IbpKaBa - YWICHKA
Ha EBpormelickusi ¢bi03, UITM Ha JIpyra Abp)kaBa - cTpaHa no CrnopazyMeHHeTo 3a EBponeicKoTo HKOHOMHYECKO
MIPOCTPAHCTBO HWJIU Ca PEATU3UPaHU OT UYXKACSCTPAHHO IOPUIUYECKO JIUIE Ype3 MICTO Ha CTOMAHCKa ACHHOCT B
CTpaHara, ce yAbp)ka JaHbK MPU U3TOUYHUKA, KOUTO € OKOHYATEIIeH.

CnenoBatenHo, JOXOIUTE OT AUBUJICHTH, pa3lpe/ie/leHH B [0J13a Ha Uy KAECTPaHHO IOPUIMYECKO JIuIle (B CIay4ai,
4ye JMIETO HE € MECTHO JMIE 3a JaHBYHU LIeJIM Ha Jbp)KaBa - 4iIEHKAa Ha EBponeickus cblo3, WIK Ha Apyra
ObpkaBa - crpaHa no Crnopasymenuero 3a EWII u ye AMBHACHTUTE HE ca pealU3UpaHU OT UYXKAECTPAHHO
IOPHAMYECKO JIMIE Ype3 MIACTO Ha CTOIAHCKA IEHHOCT B CTpaHaTa), ce obiara ¢ JaHbK IPU U3TOYHHKA, B pa3Mep
5 Ha cro. To3u JaHBK € OKOHYATENIEH U C€ yIbpKa OT MECTHUTE IOPUAMUYECKH JINIA, Pa3Ipeelsiiy JUBUICHTH
WM JIMKBUJIAIIMOHHH JSJIOBE.

EMI/ITCHT'LT, KaTo IIaTell HA JOXOAUTE OT PA3npeACJICHU NUBUACHTHU U U3IUIATCHU JIMKBUAAIIMOHHU AAJIOBE IO
AKOUUTEC — MPCAMET Ha HACTOALIOTO IpcajlaraHe, I yAbpiKa OKOHYATCIHHA AAHBK, CbIJIACHO HOPMATHBHO
YCTAaHOBCHUTE U3MCKBAHUSA.

MectHu 1 HYXKIACCTPAHHU d)I/I3I/I‘-IeCKI/ITe JIMIIa

CoriacHo uwi. 38, an. 1 ot 3/JAPJI ¢ okoHYaTeNeH TaHbK ce 00arat JOXOAUTE OT AUBHUIACHTH U JIMKBUIAIIMOHHU
JAJI0OBE B I10JI3a HA MECTHU U Y KACCTPaHHU (bI/ISI/I‘IeCKI/I JIMa OT U3TOYHHK B B'I)HFapI/IH.

OKOHYATETHUAT JaHBK 3a JOXOJHUTE OT AUBHUICHTHU C€ OIpeAessl BbpXy OpyTHaTa CyMa, OTIpe/ieieHa ¢ PEIIeHHETO
3a pasnpenensHe Ha JUBHJICHT.

OKOHYATEIHUAT AAaHBK 32 JIOXOAWTE OT TUBHMICHTH HOA (opMara Ha CKPUTO paslpelelieHne Ha medanda ce
orpeiesist BbpXY OpyTHaTa cymMa Ha HAUHCIICHUTE Pa3XOIH.

OKOHYATETHUAT AAHBK 32 JOXOAUTE OT JIMKBUJALIMOHHU JSUIOBE C€ OINpPEJEIs BbPXY MOJOXKHUTENIHATa pa3iHKa
MEXAY CTOMHOCTTa Ha JIMKBHIALMOHHHMS JSUT W JOKyMEHTAIHO JIOKa3aHaTa LieHa Ha NpuaoOMBaHE Ha jena B
JPY’KECTBOTO.

JloxonuTe OT AMBHIEHTH W JUKBHIAIMOHHU JSUTOBE, paslpe/ielieHH B IMOJ3a Ha MECTHH W UYyXKIACCTpaHHHU
(usnuecku mna, ce odaraT ¢ OKOHYATENeH TaHbK B pa3Mep Ha 5 Ha CTO, KOMTO ce yIbpika ¥ BHAcs oT EMuTeHTa
Ha aKIUUTE - TUIaTell Ha I0XO0/a.
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EMUTEHTBHT, KATO IVIATEL HA JOXOJJUTE OT PA3NPEJEJIEHU JIUBUJIEHTU U UBIJIATEHU JIMKBUJALITUOHHU
JAJIOBE IO AKHUUTE — NPEJMET HA HACTOAIOTO NPENJIATAHE IIE YABPXKA OKOHYATE/JIHUSA JAHBK,
CBI'JIACHO HOPMATHUBHO YCTAHOBEHUTE U3UCKBAHMUSI.

Kanuranosa neyanoa

MecTHY IOpHINYCSCKH JIMIA

Cswraacao ui. 44 ot 3KIIO npu onpenensHe Ha TaHBYHIS (PUHAHCOB PE3YITAT CICTOBOAHUAT (PMHAHCOB PE3yiTaT
ce HaMalsgBa C Iedaimdara OT paslopexaaHe ¢ (UHAHCOBH WHCTPYMEHTH Mo cMmuchma Ha § 1, 1. 21 ot
JOITBITHATEHUTE PAa3Opea0H Ha CBHIIUS 3aKOH, ONPEACNICHa KaTo MOJIOKHTETIHA pa3iiiKa MEXIy IpoJaKHATA
LIeHa ¥ JOKYMEHTAJIHO JI0OKa3aHaTa [ieHa Ha npuao0uBaHe Ha Te3u (pUHAHCOBU MHCTPYMEHTH.

Covrmacuo § 1, 1. 21, OykBa ,,a” or mombnHuTenHure pasnopenodou Ha 3KIIO "PasmopexxnaHe ¢ (uHaHCOBH
HHCTPYMEHTH" 3a IeJIUTe Ha 4il. 44 ca CAEIKUTE ¢ aKI[UK U NpaBa, U3BBPIICHN Ha PErylHupaH na3ap 1o CMUChHIA
Ha wi. 73 or 3akoHa 3a mazapure Ha (uHaHCOBM MHCTpyMmeHTH; "[IpaBa" 3a menuTe Ha M3pEYeHHE IBPBO ca
LIEHHUTE KHIDKA, JaBalllyd MPaBO 3a 3allliCBaHEe Ha ONpeesieH Opod akuuM BBB BPb3Ka C B3ETO pEIICHUE 3a
yBeJIM4aBaHe Ha KaluTaia;

CremoBareiHO, JOXOANTE, PeaTU3UPaHu OT CICIKH C aKIHH, CKIIFOUCHH Ha PETYINPaHus 1a3ap, OpraHu3upaH OT
B®F, He ce obmaraT ¢ KOpIOpaTUBEH TaHbBK.

3ary0aTa OT CIIeJIKU C aKIUH, peallM3upaHa Ha PeTyINpaH Ia3ap Ha (UHAHCOBM MHCTPYMEHTH HE ce NPHU3HABa 32
pas3xo/ 3a IeJUTe Ha JaHBYHOTO obJaraHe.

I'IV)K,HCCTDaHHI/I HOPpUINYCCKH JINIa

Cobrinacuo wi. 196 3KIIO He ce obnarar ¢ JaHBK NpU U3TOYHHKA JOXOAMTE OT PasNopekaaHe ¢ (pUHAHCOBU
HHCTPYMEHTH IO CMHCHIA Ha § 1, T. 21 OT AOIBIHUTEIHUTE PA3MOPEA0N Ha CHIITHS 3aKOH.

Covrinacuo § 1, 1. 21, OykBa ,,a” or mombnHutenHure pasnopenodu Ha 3KIIO "Pasnopexnane ¢ ¢uHaHcOBU
UHCTpYMEHTH" 3a 1efuTe Ha 4. 44 ca CAENKUTE ¢ aKIUU U MpaBa, U3BHPIISHU HAa PETyJIHpaH na3ap Mo CMUCHIIA
Ha wi. 73 oT 3akoHa 3a ma3zapure Ha (puHaHCOBH WHCTpyMeHTH; "[IpaBa" 3a ImenuWTe HA U3pPCUCHHE MBPBO ca
[EHHUTE KHIDKA, NABaIlld MPaBO 3a 3alMCBaHE Ha OMpeNeieH Opoi aKIWU BBHB BPH3KA C B3ETO PEHICHHE 3a
yBeJIMYaBaHE Ha KalUTamia;

CremoBareiHO, HOXOAWUTE OT CHCIKH C aKIUHUTE, CKIFOYCHW Ha PeryiupaHds Mas3ap, opraHmsupad ot ,.bDb-
Codus AJl, He ce obmaraT ¢ JaHBK IIPU U3TOUYHHUKA.

MecTtHn d)HBPI‘IeCKI/I JIMIa

Ceriacuo wi. 13, an. 1, 1. 3 3JADJI, BbB BpB3ka ¢ §1, 1. 11 ot P na 3IJIDJI He ca obnaraemMu 10XOAMUTE OT
pasnopexaane ¢ GUHAHCOBU MHCTPYMEHTH IO cMUCHIA HA § 1, T. 11 oT nombiHuTenHUTE pasnopeadu; ChriacHo
§ 1, . 11, OykBa ,,2” OT JONBJIHUTEIHUTE pa3nopendM Ha chluusl 3akoH "Pasmopexnane ¢ (UHAHCOBH
HHCTpYMeHTH" 3a nenure Ha ui. 13, an. 1, T. 3 ca chenkure ¢ AsUIOBE HA KOJIEKTUBHM WHBECTUIIMOHHU CXEMH,
aKIH ¥ [IPpaBa, U3BBPIICHH Ha PeTyJIHpaH ma3ap mo cMuchia Ha wi. 73 ot 3I1DU; npasa 3a nienure Ha U3pedeHNE
I'BPBO Ca [IEHHUTE KHIKA, JIaBallli IPaBo 3a 3aIllMCBaHE Ha OINpe/ielieH OpOoil aklui BbB BPh3Ka C B3ETO PELICHUE
3a yBeIMYaBaHE Ha KaIlWTaNIa;

CHeZ[OBaTeHHO, He ce oOjarar J0XO0AUTE HAa MCCTHHUTC (PU3MYCCKH JIHMIAa OT CACIKHW C aKIMH, CKIHOYCHH Ha
>
pel‘yJ'H/IpaHI/IH Ha3ap, OpFaHI/I3I/IpaH oT ,,B(DB'CO(bI/Iﬂ“ AH.

YyxaecTpaHHU HU3UYECKH JIAIIA

Cwriacuo wi. 37, an. 1, 1. 12 3JJA®JI c okoHUaTeIeH JaHbK ce 00Jarat JOX0AUTEe Ha YyKIECTPaHHU PU3NIECKU
JIMIIA OT Mpoaax0a, 3aMsiHa U APYro Bh3ME3IHO MPEXBBPJIISIHE HA aKIIHH, IJI0BE, KOMICHCATOPHH HHCTPYMEHTH,
WHBECTHUIIMOHHU OOHOBE U IPYTH (PMHAHCOBH aKTHUBH.
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Ceraacuo wi. 37, an. 7 3AJDJI He ce obnarat ¢ OKOHUYATENCH NAaHBK TOXOIUTE MO MPEAXOJHOTO U3PCUCHHE,
KOrarto ca 0cBoOoIeHH OT obnarane, cbriaacHo 3D u ca HauMcneHH/U3IUIATECHU B 1032 HA YYKACCTPAHHH
(u3nYecKy A, yCTAHOBEHH 3a JIaHBYHU LEJH B JIbpKaBa — WiIeHKa Ha EBporneiickus cbhio3, KakTo U B Jpyra
nbpkaBa — unenka Ha EWII. CnenoBaTtenHo, TOXOAMTE OT CHIENIKU C aKIMU, M3BBPIICHN Ha peryIupaH nasap Ha
(UHAHCOBH MHCTPYMEHTH 10 cMHCHIIa Ha wi. 73 ot 3[IDU, ca Heobiaraemu ¢ TaHBK NPH H3TOYHUKA, KOTATO ca
HA4YHCIICHH B M0JI3a Ha IY>KICCTPAaHHO (PU3MUECKO JIMIE, YCTAHOBEHO 32 JaHBYHH LIEJIU B IbprkaBa uieHka Ha EC
i EUTL

Koraro nmmietro e mectHO Ha abpkaBa, u3BbH EC mmn EWII ce yappika JaHbK pu U3TOYHHUKA B pazmep 10 Ha cTo.
JlaHBKBT ce AeKIapupa W BHACA OT CaMOTO JHMIE — MOJIydYaTen Ha J0XOAa, 0e3 aHraKMMEHT OT CTpaHa Ha
EmwurenTa.

CIOro/Ip1 3A U3BATBAHE HA JIBOMHO JIAHBYHO OBJIAT AHE

B cnyuaute, xoraro Mexny PenyOmuka Beiarapus ¥ ChOTBETHATa 4yXJIa IbpXKaBa, YHETO MECTHO JHIE €
peanusupaio goxona B bearapus, uma ckimrouena CUJIJ10, HeitHuTe pasmopeadu ce mpuiiaraT ¢ MPUOPUTET MPET
OBJIrapCKOTO BHTPEIIHO 3aKOHOAaTeNICTBO. [Iporienypara nmo npwiarane Ha CUJIJ10, e moapo6HO ypesieHa B riiaBa
XVI, paznen III ot Jarpuno-ocurypurenauns nporecyaieH kogeke (JOIIK). UyxxnecTpaHHOTO JHIE clieBa Aa
YAOCTOBEpH MpeI OpraHa 1o MPUXOAUTE HAJTHINETO Ha OCHOBaHMA 3a npriarane Ha CU/1J10. UyxnecTpaHHOTO
JUIE YOOCTOBEpsiBa, ue: 1) € MECTHO JIMIe Ha Apyrara IbpkaBa IO cMUCHIa Ha cboTBetHaTa CUJIO; 2) e
MIPUTEKATEN Ha OX0a OT n3TouHMK B PB; 3) He mputexaBa MACTO Ha CTOMAHCKA NEHHOCT WM OTIpe/iesieHa 0a3a
Ha TeputopuiTra Ha PB, ¢ KOUTO CBOTBETHHAT OXOJ € NEHCTBHUTEIHO CBBP3aH; 4) ca M3ITBIHEHH OCOOCHUTE
u3uckBanus 3a npuwiaraie Ha CUJIJIO wiu oTaenHy HeWHHU pas3mnope0u Mo OTHOIICHHUE Ha ONPE/ICICHU B camara
CUAO numa, koraTo TakuBa 0COOCHH U3MCKBAHUS ce Chabpkar B choTBeTHaTa CUJIJ1O.

OocrosrencrBara, mocouenu B JIOIIK, ce ynocroBepsiBaT ¢ 0UIMATHE JOKYMEHTH, BKIIOYUTEIHO U3BJICUECHUS
oT HyGHI/I‘IHI/I pEerucTpn M JACKiIapanuu. Korato ToBa He € BB3MOXHO, Ca JONMYCTUMH U JAPYIM HNUCMCHU
JoKa3zaTencTsa. IIpefcTaBaT ce JOKyMEHTH, YAOCTOBEPsBAIlY BH/A, pPa3Mepa U OCHOBAHHUETO 3a IOJIydaBaHEe Ha
JOXOIUTE.

B cnyqai/'l Ha 10X04u OT IUBUACHTHU OT aKI[MH, U3aICHU OT Hy6J'II/I‘IHO APYIKECTBO, KATO AOKA3aTCJIICTBA MOraT Ja
CC NPWJIOKAT PCHICHUCTO Ha O6H.IOTO C'B6paHI/IC Ha APYXKCCTBOTO; KYIIOH 3a M3IUIATCH AUBUJACHT; U3BJICUCHUC OT
KHHUTI'a HAa aKIMUOHCPHUTEC, 3aBEPCHO OT APYKECTBOTO; BPEMCHHO YAOCTOBCPCHUC, IMOMMCHHO YAOCTOBCPCHHUC 3a
Oe3HAINYHU aKIIMK; U3BJICYCHUEC OT KHUIaTa 3a OC3HAINYHU AKIMKU WIK APYT JOKYMCHT, YAOCTOBEPABAIl BHJd U
pa3Mepa Ha 10X0/Jd, KAKTO U pa3Mepa Ha yHaCTHUCTO Ha YYKACCTPAHHOTO JIULIC.

[Ipu moxomu OT NWKBUAAIMOHEH AN - HOKYMEHT, JOKAa3Ball pa3Mepa Ha HalpaBeHaTa HHBECTHIHS, KpacH
JUKBUAALMOHEH OaJaHC cie]] yIOBIETBOPSIBAHE HA KPEIUTOPUTE U JOKYMEHT, ONPEeNsll pa3peeeHueTo Ha
JIMKBUJIALIMOHHMS U1, & IPH pa3npeeNisTHe Ha TUKBUJAIIMOHHNS JIsUT B HATYpa - PEIIeHUE Ha ChAPYKHUITUTE WITH
aKIMOHEPUTE U JOKYMEHTH, Bh3 OCHOBA Ha KOUTO € OMpe/ielieHa Ma3apHara IieHa Ha JTUKBUAAIIMOHHUS JISUT;

Ilpu 10X0a¥ OT MPEXBBHPJSHE HAa AKIUU M THPryeMH MpaBa Ha aKIMH, KOraTo HEe ca OCBOOOJCHH OT JaHBYHO
oOaraHe 1o cuiiaTa Ha 3aKOH - IOKYMEHT 3a PEXBbPJISHE Ha ITpaBaTa U JOKYMEHT, JI0Ka3Balll Po/ja)KHaTa [[eHa
U 1leHaTa Ha pui00rBaHe.

UyxaecTpaHHOTO JIMLE MojAaBa HckaHeTo 3a npwiaraHe Ha CUJAO u npuioxeHuTe KbM HEro JOKYMEHTH
coriaacHo wi. 139 ot JOIIK. Pasmopenoure va CU/1O ce mpumarat camo B cirydaii, 4e CTAHOBHUILETO Ha OpraHa
IO TIPUXOTUTE TT0 TOAaIeHOTO MCKaHe TIOTBBPKIaBa HATMIMETO HAa OCHOBAaHUS 3a TOBA. B MpOTHBEH ciydvaid, ce
mpwiaraT —pasmopeOuTe Ha CHOTBETHHS MaTepHalieH [aHBYeH 3aKOH, T.e. OBJITApCKOTO ITaHBYHO
3aKoHoAaTencTBo. [Ipu craHoBUILE 3a Jurca Ha ocHOBaHue 3a npunarane Ha CUJIO, gyxaecTpaHHOTO JIMLIE
rMa TIpaBo Ja 00KajBa.

Koraro miarern; Ha4uC/IsBa Ha Iy)KISCTPAHHO JIMIE JOXOAM OT M3TOYHHUK B cTpaHara ¢ oomy pasmep qo 500 000
JIB. TOJTUIITHO, TOPETIOCOUCHUTE OOCTOSITENICTBA CE YAOCTOBEPSIBAT MIPEJI IUIATEIa Ha JI0X0/1a. B T031 citydait nckane
3a npwiarade Ha CU/IJ10 npex opraHa 1mo NpuxouTe He ce To/iaBa.
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4.18. BATYTHO 3AKOHOJIATEJICTBO

C BanyTHus 3aK0H ¥ NOA3aKOHOBUTE aKTOBE I10 HETOBOTO IPHJIAraHe ce PeriaMeHTHPA MPaBHUS PEKHUM OTHOCHO
C/IENKHTE U IJIALIaHUsITa MEXKy MECTHU M 4y>KACCTPAHHU JIMLA, IPE3rpaHUYHUTE IPEBOAN U TUIAIAHKS U BHOCA
1 W3HOCA Ha OBJTAapCKH JieBa U dyxnectpanna Baimyra. C Hapenda Ne H-1 ot 1.02.2012 r. 3a npeHacsiHeTO TIpe3
TpaHUIIaTa Ha CTpaHaTa Ha MApUYHM CPEICTBA, OJIaropOHHI METalH, CKbIIOIICHHN KaMbHH 1 U3/IEIIUSI ChC U OT TAX
U BOZICHE HA MHUTHHYECKH PErucTpH Mo wi. 10a OT BaTyTHHUS 3aKOH ca BBBEJACHHU pa3mnopendure Ha PermameHt
(EO) 1889/2005r. Ha EBporeiickust mapinameHnT i Ha ChbBeTa [0 OTHOIICHNE H3HOCA M BHOCA Ha MTAPH B HATMIHOCT.
B cpoTBeTcTBHE ¢ HapenOaTa MECTHH U UyKIECTPaHHN (PU3WIECKH JIMLA MOTAT [a BHACAT WJIM M3HACAT MApUIHU
cpenctBa Ha cTtoiHOCT 10 10 000 eBpo WiIM TSIXHATa PAaBHOCTOMHOCT B Jpyra BalyTa CBOOOTHO, O€3 MHCMEHO
JeKJIapupane npej MUTHUYecKuTe opranu. [IpeHacsHeTo Ha mapuyHM cpenacTBa B pasmep Ha 10 000 eBpo mim
MIOBEYE WIIM TSAXHATa PaBHOCTOIHOCT B JIEBOBE MJIM JIpyra BalyTa Mpe3 rpaHMIaTa Ha CTpaHara 3a WIN OT TpeTa
CTpaHa II0JUIeXKH Ha JeKIapupaHe MPpeJ MUTHUYECKUTE OPTaHH.

HpeHacs[HeTo Ha NMapuiHu CpCICTBA B pasMEp Ha 10 000 €BPO WM IMOBEYEC WJIN TAXHATa paBHOCTOﬁHOCT B JICBOBC
WK Apyra BajlyTa Ipe3 rpaHriiaTa Ha CTpaHaTa 3a WM OT AbpiKaBa - YJICHKA Ha EBpOHeﬁCKHﬂ Cb103, C€ ACKJIapupa
IIpU MIOUCKBAHE OT CTpaHa HA MUTHUYCCKUTC OpraHu.

MuTHHYECKUTE OpPraHu JOMYCKaT MpeHacsHe Ha nmapuyHu cpexactsa B pasmep Ha 30 000 nB. wim moBede wiId
TAXHAaTa PaBHOCTOMHOCT B Apyra BalyTa IIpe3 IpaHMIaTa Ha CTpaHaTa 3a TPETa CTpaHa Cliel MPEACTaBSIHE OT
JIMIATa HA yIOCTOBEPEHNE OT KOMIIETEHTHATA TEPUTOPHAIIHA ANPEKIs Ha HarmoHanHaTa areHIys 3a IPUXOANTE
3a JIUIca Ha MyOJIWYHM 3abJDKCHHS WM JTOKYMEHT, YAOCTOBEPSIBAIIl, Y€ JINIETO HE € BIIMCAHO B PETHCTHpa HA
HanmonanHara areHIus 3a NIpuxoauTe.

[lpu mpenacsiHe Ha NapuyYHHU CpelcTBa 3a Tpera crpana B pa3mep Ha 30 000 ;iB. minu moBeye WiM TIXHATa
PaBHOCTOMHOCT B JIpyra BaJlyTa 4y»/IeCTpaHHHUTE (PH3HMUYESCKH JIMIA ISKIapUpaT IpeJl MUTHUYECKUTE OPTraHu caMo
BUAa W pasMEpa Ha MNPCHACAHUTC MNapU4YHU CPEACTBA, KOrato CTOMHOCTTa UM HE HaJgBUlIaBa MOPEAXOAHO
JICKTapUPaHUTE TAPUYHU CPEICTBA.

Koraro nmuiie Hapexxaa U3BbpPIIBaHe Ha MPE3rpaHHYCH MPEBO/] WK IUIAIIIAHE KbM TpeTa cTpaHa B pa3mep Ha 30 000
JIB. WJIM TIOBEYE MJTM TSAXHATA PAaBHOCTOMHOCT B JIpyra BaylyTa, IpeICTaBiIsIBalll JOXO/I, MOAJIeXkaIll Ha obJarane mo
pena Ha wi. 37 u 38 ot 3AADJI unu mo pexa Ha wi. 194 u 195 ot 3KIIO, To TpsiOBa na mpeacTaBu Ha OaHKaTa
JeKJIapanys 3a pa3Mepa Ha yIbpiKaHUS JaHBK, PECIIEKTUBHO 3a MPHJIOKECHUETO Ha croronda 3a m30sArBaHe Ha
JTBOWHOTO JAaHBYHO OOJIaraHe ChC CHOTBETHATA IBPXKABA.

4.19. JIEKTAPALUS, JE®@UHUPAILA BUJIA HA BASUCHHSI MHCTPYMEHT Y TOJPOBHOCTY KbJIE MOJKE JIA BbJIE
MOJYYEHA HHOOPMALIUSI OTHOCHO BA3UCHUSI MHHCTPYMEHT

[IpennarannTe KOHBEPTUPYEMH OOJIUTaIlK OT HACTOSIIATa EMUCHS J1aBaT MPABOTO HA MPUTEXKATENS CH MO CBOM
n300p WK Jia IPEBbPHE PUTEKABAHUTE OT HEro OOJIMIalliy B ChOTBETEH OpOil OOMKHOBEHH aKIMK OT KaruTajia
Ha MOHBAT AJl, B CHOTBETCTBHE C aKTYaJTHOTO KbM JaTaTa Ha KOHBEPTHPaHE KOHBEPCHOHHO CHOTHOLICHHUE,
WINM Ja TOJydYd CyMa, paBHa Ha HOMHHAJIHATa CTOMHOCT Ha NPHUTEXaBaHWTE OT HEro obiuramuu. 3a Ienra
KOMITETEHTHHAT chriaacHo YcTtaBa HAa MOHBAT AJl npykecTBeH opraH Ie B3eMe pEellieHHe 3a yBEIUYEHHE Ha
KarmuTana Ha EMuTeHTa moj yclIoBre, Ye HOBUTE aKIUU OBIAT 3allMCaHH OT IPUTEKATEIUTE Ha KOHBEPTHPYEMHU
oOAranum.

[purexxatenuTe Ha OONWTAMM OT HACTOSIIATA EMECHS HMMAaT MpPaBO Ja T'M KOHBEPTHpPAT B OOWKHOBEHH,
Oe3HaIMYHH, CBOOOTHONIPEXBBPINMH aKIIUH, NaBamly npaBo Ha 1 rmac B OOmoTo chOpaHue Ha aKIIMOHEPUTE Ha
EMuTenTa, Ha AMBUJIEHT U JTMKBUIALMOHEH 51, Cbpa3MEPHU C HOMUHAJIHATA CTOMHOCT Ha aKUUATa. AKUUUTE OT
ObJieniaTta eMUCHS IIIe PEAOCTABAT HA MIPUTEKATEIUTE CH CHITUTE TpaBa, KakTo Beue nznanenure or MOHBAT
AJl OOMKHOBEHH aKITHH.

HNubopmanus 0THOCHO MHHANIOTO M OBAemoTo noeneHne Ha akinuute Ha MOHBAT AJl, xouto ca OT chIus
KJIac, KaTo aKIMHTE, KOUTO Iie OBIaT U3AaACHH C [IeN YIPaKHIBaHE IPAaBOTO HA KOHBEPTHUPAHE Ha IIPUTEKATEITUTE
Ha KOHBEPTHUPYEMH OOJHUralii¥ OT HACTOSIIATa €MHCHSA, MOXKE Jla ce IOJy4YH OT JaHHWTE 3a ThPrOBHATA CHC
CBIIUTE HA pEryIMpaHus Ma3zap Ha (UHAHCOBH HMHCTPYMEHTH, opranm3upad oT ,bDB-Copua“AJl. Kem
HACTOSILIMS MOMEHT ChILECTBYBAIaTa eMUCHS ce ThpryBa Ha OcHoBeH na3ap Ha BDB, cerment akuuu ,,Premium”,
¢ 6opcos kox: SMB u ISIN xox BG1100075065.
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4.20. YCJIOBHSA IO OBJIMT AIIMOHEH 3AEM

HOKaTO ChIIECTBYBAT o6n1/1rau1/m OT HacTosAmara CMUCHI, EMUTEHTHT moeMa 3aAbKEHUATAa U aHTaXKUMEHTHUTE
3a CJICIHOTO:

4.20.1. YBEJIOMSBAHE 3A CJIYYAI WIX CbBUTUE HA HEU3ITBJIHEHWE HA TIOETU 3AJBJIDKEHUS Y AHT AXKUMEHTU
OT JIPYXKECTBOTO

EMHUTEHTBT ce 3a1bDKaBa J1a yBEOMSABA MIIICMEHO OOJHUTallMOHEPUTE, Ype3 TEXHUS MPEICTABUTEIN, BeIHATa CIIE]T
KaTo My CTaHE M3BECTHO 3a CIlydail Wi ChOUTHE Ha HEM3IBIHCHHE HA TOCTH 3aIbDKEHHS U aHTaKUMEHTH OT
MOHBAT AJ] o HacTosIIus OOJUraI[iOHCH 3aeM.

4.20.2. IOITYCKAHE JIO THhPTOBUS HA PET'YJIMPAH ITA3AP

EMHTEHTBT ce 3aipbkaBa Clie[l NPUKIIOYBAHE HA IyOJMYHOTO MpejlaraHe Ja pPerucTpupa eMHCHsITa
KOHBEpTUpYyeMH obnuraiuu 3a Teprosus Ha ,,bOb-Copus* A/l

CeraacHo pasmopenbara Ha wi. 100a ot 3IIIIK ako cien u3THyaHe Ha 6 Mecela OT SMHTHPAHETO Ha
oONHranMoOHHaTa EMHCHS OOJIMTAIlMUTE HE Cca JIOIMyCHATH IO THPTOBHS Ha PEryJIMpaH Ma3ap Ha IICHHU KHIKA,
EMHUTEHTBT € ITbKeH Ja M3KYIH 10 MCKaHe Ha O0UTallnoHep OOIHrauuTe 0 EMICHOHHA CTOMHOCT B 7-THEBCH
CPOK OT TIOJTyJaBaHe Ha CKAHETO.

4.20.3. TIOJTBbP)KAHETO HA ®UHAHCOBU CHOTHOILLEHMS 3A CPOKA HA 3AEMA

EMHUTEHTBT ce 3aampDKaBa 3a IEpHOIa HA EMHCHUATAa KOHBEPTHUPYEMHU OOJUTAIllMM Ja Cla3Ba OMpPEICcIICHU
(bMHAHCOBM CHOTHOIICHHS Ha KOHCOJIHAUpaHa 0a3a, IpeCTaBeHH 0-10Ty.

®  MOAIbp)KAHE HA KOS(UIIHEHT HA MOKPHUTHE HA PA3XOIUTE 32 JIMXBH, H3UHCIICH 33 TIOCIICTHUTE YSTHPH
TpUMeceUHs ChIIIACHO KOHCOUAUpPaH GrUHAHCOB O0TueT Ha EMuTeHTa Karo oneparuHata nevanba (EBIT
6e3 BKJIIOYECHU €JIHOKPATHH MPUXOJH U TeYaa0Ou, B T.4. IPUXOIU OT JIMXBH, MEYaIOH OT MpoAaxou Ha
y4acTus B KOMIIAHUH | JIP.), YBEIMYEHA C Pa3XOUTE 3a JIMXBH, pa3/ielicHa Ha Pa3X0/IUTe 3a JINXBH, OT HE
no-MaJiko ot 120%.

o MaKCUMAJTHO CHOTHOLICHHE HA JIMXBOHOCCH ABJI' KbM aKTHBH B pa3sMEp Ha 0.6 - CbOTHOIIIEHUETO Ce
M3YHCIIIBa KaTO CyMaTa Ha BCUYKHU JIMXBECHU 3aIbJIKCHUA, KPATKOCPOYHU U IBJITOCPOYHU, C€ pa3/IC/Iu Ha
cymMmarta Ha aKTHuBa ChIJIAaCHO KOHCOJIMAWPAHUA CYHETOBOJHUA OayaHc KbM OIIpECaCIICHA JarTa.

o MAaKCUMaJIHO CbOTHOIIICHHE HA MMACUBH KbM AKTHUBH B Pa3MEp Ha 0.7 - CbOTHOIIEHHETO CE U3UMCIIIBA
KaTo cyMaTta Ha BCUYKHU 3aAbJDKCHUA, KPATKOCPOUYHU U ABJITOCPOYHU, C€ Ppa3/IC/In Ha CyMaTa Ha aKTUBa
ChINIACHO KOHCOJIMAUPAHUA CUCTOBOAHUA OajaHCc KbM OIpeaciicHa gara.

e Cross default - [Tpu 3a6aBa wii HEBB3MOKHOCT 34 IUIAIAHE 32 TIOBEYE OT J[BA MECEIa Ha KOETO U Jia €
OT TEKYIIUTEe WU ObJemure O0e3IeYcHN 3aJIbJDKCHUST Ha EMHTeHTa mpe3 XKMBOTa Ha HACTOSIIATa
emucus obnuranuy, EMATEHTHT ce 3abikaBa Ja IpearpueMe ACUCTBHsI, KOUTO B CPOK 10 6 (iect)
Mecela Ja M3IUIATH BCHYKW HepasIUIaTeHH W/WIN 3a0aBEHU 3aJbDKCHUSA. B ciydail ue EMHTEHTHT He
ycree Ja HalipaBy TOBa, 0OJIUralliOHEpUTE, KOUTO MPUTEKABAT OOJUTalliy OT HACTOSIIIATA EMUCHS HIMAT
MPaBOTO Ja M3UCKAT MPEACPOYHOTO IUTallaHe Ha HOMHHAJIHATA CTOMHOCT M HaTpylaHaTa 3a Mepuoja
JINXBA 110 OOJIUTALIHATE.
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e IIpomsna Ha koHTpOJ - B ciydait Ha npoMsiHa Ha koHTpoJa BEpXY “MOHBAT* AJl, obnuranuonepure,
KOHTO TPHUTEXKaBaT OOJMIali OT HACTOsIATa eMHCHS KbM JaTara Ha IPOMsSHa Ha KOHTpOJa, MMar
MPaBOTO J]a M3UCKAT MPEACPOYHOTO IUIallaHe Ha HOMHHAIHATAa CTOMHOCT M HaTpyllaHaTa 3a NepHoja
JIMxBa Mo oOnuranuuTe. PemeHneTo 3a MpeicpovHO IDIANIaHe Ha OOJIMTalMOHHMS 3a€M CE B3eMa OT
O06moro crOpaHue Ha OOJIUralMOHEPUTE C KBOPYM IOBEYE OT ABE TPETH OT M3MAACHUTE OONWTalnU U
IIpUEMaHe Ha PEIICHUETO C MHO3MHCTBO MOBEYE OT TPH YETBBPTH OT IPEICTABEHUTE OOJIUTallii U B TO3H
ciIydail OONMWramiuTe CTaBaT M3UCKYeMH M IUTaTUMH B cpok oT 30 (TpuaeceT) AHM OT JaTrara Ha
pemrenrero Ha OC Ha obnuranuonepure. EMucusaTa oOmuraiiy craBa N3UCKyeMa B CBIIUSA CPOK U IPH
OTIIpaBsIHE Ha 3aBJDKUTEITHO THPrOBO Mperokenue mo wi. 149 ot 3IITIK.

I/ICTOpI/ILleCKI/I U KbM Jgarara Ha IIOCJICIHO Hy6J'II/IKyBaHI/I$[ OTYET TOPCIIOCOUYCHUTC (bPIHaHCOBI/I
C’LOTHOLHGHI/IH/KOG(bPIIII/IeHTI/I UMarT CJICIHUTE CTOMHOCTH:

Tabnuya 11: Hcmopuuecku punancosu cvomuowenus/kKoepuyuenmu

Koncomuupanu nokasareJiu 2014 2015 2016 6/30/2017

KoeduimeHT Ha mokpuTHEe Ha pa3xo/uTe 3a JMxBH (3a 12 Mecena) 12.50 13.50 13.98 12.53
CBOTHOIIIEHHE HA JMXBOHOCEH JIbJI KbM aKTUBH 0.27 0.23 0.32 0.31
ChOTHOIIICHHE HA TTACHBU KbM aKTHBH 0.35 0.35 0.43 0.43

Hsmounux: MOHBAT A/l

AKO HapyIIU ONpe/e/ICHUTe (PMHAHCOBU CHOTHOIICHUS, EMUTEHTHT Ce 3ab/DKaBa Ja MpelrnpueMe IeiCTBUs,
KOUTO B CPOK 710 6 (11ecT) Mecela 1a NpuUBeAaT ChOTHOIICHHUATa B ChOTBETCTBUE C TOPHUTE U3UCKBaHUs. B To3u
cpok EMUTEHTBT € [UThKeH J1a pHrBejie KoeUIMeHTa Ha IOKPUTHE Ha Pa3XOAUTe 3a JINXBH U 3a1bkeHIeTo Cross
default B croiiHOCTH/TIOKA3aTENH CHIIACHO 33ABIKEHUETO MY B TO3H IOKYMEHT. B ciyyaii ue EMUTEHTBT He ycriee
Jla HallpaBu TOBa O6J'II/II‘aI_[I/IOHepI/ITe, KOHUTO IMpUTEIKaBAT O6J'II/IFaI_II/II/I OT HacTodmaTa EMHUCUA UMAT MPaBOTO Ja
M3UCKAT MPEJCPOYHOTO IUIAN[AHE HA HOMUHAIIHATA CTOMHOCT M HATPyMaHaTa 3a MepHo/ia JUXBa M0 OOJIUTraIl[HHTE.
Pemenrero 3a MOpeACPOYHO IUIAN[AHE HA OOMMralMOHHHMS 3aeM ce B3emMa orT OOmoro chOpaHue Ha
00JIMTalIMOHEPUTE C KBOPYM IIOBEYE OT JIBE TPETH OT M3/aJCHUTE OOJMHMralid U MpUEeMaHe HA PEIICHHUETO C
MHO3MHCTBO TIOBEYEe OT TPU YETBBPTH OT MPEJCTABCHUTE OOJUrallid U B TO3M Clly4ail OOJHUraliuTe CTaBatr
M3UCKYeMH | TuIaTuMu B cpok ot 30 (Tpujecer) Hu OT narata Ha perieHrero Ha OC Ha 00nUraloHepuTe.

Axo B Te3u 6 (mect) Meceria EMHTEHTHT yeriee 1a mpuBeie KoeQUIUeHTa Ha MTOKPUTHE Ha Pa3XOAUTe 3a JINXBH U
3agbmkenuero Cross default B gomyctumu rpaHuiiy, HO He ycriee Jia PUBEe ChOTHOLICHUETO Ha JIMXBOHOCEH
JUBJIT KbM aKTHMBU WJIM CbOTHOIIIEHUE HA TTACHBY KbM aKTUBHU B TaKMBa TPAHUIIM, TO TOH pasmoiara ¢ ormie 6 (1ect)
Mecela Jia MOCTUTHE TOBa. AKO CJie/l U3TUYaHETO U Ha BTopuTe 6 (11ecT) Mecenia EMUTEHTHT MMa KOETO | Jia € OT
TOPEIMOCOUYCHUTE 3aAbJDKCHUSA U3BBH AOIYCTUMU I'paHUIHU, TO O6J'II/IFaHI/IOHepI/ITe, KOUTO NPUTECIKABAT O6J'II/II‘aI_lI/II/I
OT HACTOSIAaTa E€MHUCHS HMAT IMPaBOTO Ja H3HMCKAT MPEJACPOYHOTO IJallaHe Ha HOMHHAJIHATA CTOWHOCT H
HaTpyTaHaTa 3a Meproja IMXBa M0 o0NuranuuTe. PemmeHnero 3a npecpodHo IUIaliaHe Ha OOJUTallHOHHUS 3aeM
ce B3eMa I10 pella Ha IpeaxXOoJHus ab3all.

4.21. YCJ0OBHUS U CPOK 3A KOHBEPTUPAHE

OBILU YCJIOBUSL. PEJ] 3A KOHBEPTUPAHE.

Bcekn obnurannonep e uMa Ipaso J1a 3aMeHU (KOHBEPTHpa) MPUTEKABAHUTE OT HETO OOJHTraIiy B TAKBB Opoi
aKIUH, OTTOBApAIIN HA aKTyaJIHOTO KbM MOMEHTa Ha 3aMsHaTa KOHBEPCHOHHO CHOTHOIIEHHE. ToBa mpaso mie
ObJIe HAIMIHO 332 OOJUTAIMOHEPUTE:

e Ha 48-usa mecen 3a 100% oT HOMHHAIA HAa OOJUTAIIMUTE B OOpaIeHHE;
e Ha 66-ua mecer 3a 80% OoT HOMHHANIA HA OOJIMTAIIMKUTE B OOpaIleHHe;
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e Ha 78-us mecen 3a 50% 0T HOMUHAIA HAa OOJIMTALIMUTE B OOpaIlcHHE.

O6HII/I$[T pa3MEp Ha MOAAACHUTE 3a KOHBCPTUPAHC O6J'II/Il"aHI/II/I HC MOXC Ja 6’b)le no-mainbk oT 10% ot TCKYIIUA
pa3M€p Ha HOMUHAJIa Ha O6J'II/IFaIII/IOHHI/I$I 3aCM aKo IOCJICAHUAT € 110 20 MiH. €BpO. Axo TCKYIIUAT HOMHUHAJ Ha
OGJ’II/IF&HI/IOHHI/IH 3a€M € Haja 20 MiH. €BpPO, MUHUMAJTHUAT Ipar 3a KOHBEPTHUPAHE LIC € 5% ot TCKYIIHI HOMUHAJ.
Te3n MuHIMaTHA TIparoB€ BakaT 3a BCUYKHU JaTH HAa KOHBEPTHUPAHE.

HoBuTe akuuu, KOUTO MPUTEKATEIUTE HA KOHBEPTUPYEMH OOJIMrallii OT HACTOSIIATA EMUCHS IIE TTOJTy4aTr aKo
YIPaKHAT IPABOTO CH 1a KOHBEPTUPAT MPUTEKABAHUTE OT TAX OOJIHUraIUK, Ca OT CHIIHS BU U KJIaC, KAKTO [0Cera
W3ganeHuTe akuum oT kanutama Ha MOHBAT AJl — OOMKHOBEHM, OC3HalW4YHH, TIOMMCHHH,
CBOOOHOIIPEXBBPINMH, naBamM npaBo Ha enuH riac B OC Ha akIMOHEpUTE, NPaBO HA JUBHICHT U
JTUKBUIAIHOHEH [ISIL.

KOHBepTI/IpaHeTO Ha OGJ’II/IFaHI/II/ITe CC¢ U3BBPIIBA YPE3 3aMsHATA UM C HOBU aKIMHM, IIPU CIIa3BAHEC HA CJICAHOTO:!

a) PemneHHe Ha KOMIETEHTHHUS, CHIJIACHO YcTaBa APYXKECTBEH OpPraH Ha Momnbar 3a YBEInMYaBaHe Ha
KanuTaJjga Ha ,)Ipy)](eCTBOTO, moa ycjaoBue, Y€ HOBUTE AKIHUH 6'bllaT 3allMCaHU OT MPUTEKATECIUTEC HA
KOHBEPTUPYEMU 06.]']]/]1"311]/[1/[ OT HACTOAIIATA EMUCHSA.

B moxxonsm cpok mpean HacTHIIBAaHE IMaAeXa HAa OOJIMTAallMOHHMS 3a€M KOMIIETEHTHHST, CBIVIACHO YCTaBa
npyxectBed oprai Ha MOHBAT A/l mie B3eMe pelleHue 3a yBEIMYEHUE Ha KamuTana Ha J[pyXecTBOTO 4pe3
n37aBaHe HA J0 TaKbB OpOH OOMKHOBEHH, ITOMMEHHH, OC3HAIMYHHU aKIWH, C NPAaBO Ha Iijac, KaKbBTO OM OW
3aIlicaH, aKo BCHUKHU NPUTEKATEIN Ha OOIUT Ay OT HACTOSIATa EMHICHS yIIPAXKHAT IPaBOTO CH 13 KOHBEPTUPAT
CBIUTE, IPU OTYUTAHE HA aKTYaIHOTO KbM MOMEHTA Ha B3e€MaHe Ha PEUICHUETO KOHBEPCHOHHO ChOTHOLICHHUE U
LIeHa, TOJl yCJOBHE, Y€ aKIUHUTE OT YBEIHMYCHHUETO OBJAT 3alUCaHH OT NPHUTEKATEIHTE Ha KOHBEPTUPYEMH
obOmuranuu. B pemeHueTo cM KOMIIETEHTHHAT ChIVIacHO YcraBa JpykectBeH opraH Ha MOHBAT A/l e
KOHKpETU3Upa Pel, YCIOBUS U CPOK 32 KOHBEPTUPAHE Ha OOJIMIallMUTe W 3alHCBAaHE HA HOBUTE aKIIMH, Taka 4e
CPOKBT 3a [T0JJaBaHe Ha 3asiBKa 3a 3allMCBaHE Ha aKI[MH CPELly KOHBEPTUpaHEe Ha OOJIMTaI|K J1a U3THYA Hali-MHOTO
14 muu, mpenu pataTa Ha KOHBepTUpaHe. PemieHuero cieaBa a KOHKPETH3Mpa M MHUHUMAIHHS pa3Mep Ha
MOJaJICHUTE 32 KOHBEPTHpaHe OONMranMy W YyKa3BaHe, Y€ B CIydali Ha HEJOCTAThYHO 3asBKH 32
3amnrcBaHe/KOHBEpTUpaHe EMUTEHTHT HAMA Jja IPUCTHIIN KbM YBEIMUCHHE HA KanuTaia Ha J{pykecTBOTO.

Pemenunero 3a YBCJIIMYCHUC Ha KalMTajla HE IMOpakJda 3aAbJDKCHUC 3a NPUTCIKATCIIUTC Ha O6J'II/Il"aLII/II/I Ja ru
KOHBEPTHUPAT B AKMH, a UM JaBa Bb3MOXKXHOCT Ja YIPAXXHAT TOBA IPABO. HpI/ITG)KaTCJII/ITG Ha KOHBCPTUPYEMU
O6J'II/Il"aI_II/II/I, KOUTO HC Ca YNPAXHWIN MPABOTO CH J1a T'M KOHBEPTHUPAT B AKNUH OT YBCJIMYCHUCTO HA KalluTaja,
3alla3BaT CTaTyTa Ch Ha O6J'II/IFaLlI/IOH€pI/I ChINIACHO YCJIOBUATA HA TO3U HpOCHeKT.

Haii-manko 7 (cemem) AHM Tpeau OMpPEISICHUs] HayaJleH CPOK 3a KOHBepTHUpaHe Ha oOsuraiuure, ChBETHT HA
nupektopure Ha MOHBAT AJl myOnukyBa ChOOIICHHE 3a PEIICHHETO 3a YBEJIMYCHHE Ha KamuTajga B CIUH
HEHTPAJICH €XCIHCBHUK WJIM Ha MHTCPHET CTpaHUIIATa HA I/IH(I)OpMaL[I/IOHHa aréHuusA Wjiv Apyra Meausd, KoATO
MOXE Ja OCHUTypH e(hEKTHBHOTO Pa3lpPOCTPAHCHHE Ha peryiaupaHata uHpopMalus 10 OOIIECTBEHOCTTa BHB
BCUYKH IABPKABU YICHKU Ha EC, KaKTO YU Ha UHTCPHET CTpaHUIlaTa Ha EmMutenTta u Ha HUHTEPHET CTpaHUIIaTa HA
o6cny>1<Ba1um[ YBECJIMYCHUCTO Ha KanuTajla MHBECTUIIUOHEH MMOCPETHUK. B C’I)O6H16HI/I€TO C€ II0COYBAT HAYaJIHU
U KpallHUS CPOK 3a 3allMCBaHE Ha aKIWH CPelly KOHBEPTHpaHE Ha OONUTAIlMHTE, KAKTO ¥ JIMIATa, KOWUTO UMat
MIPaBO J1a YYaCTBAT B YBEIMYCHUETO HA KaIIMTaIa U IPYTHTE CHIIECTBECHH yCIOBHS Ha MPeIaraHeTo.

Havannata nara, oT KOATO Morar na ObJaT MoJaBaHU 3asBICHUS 3a KOHBEPTHpAHE Ha OONUTAIIMHTE, Ype3
3armmcBaHe Ha aknuu (HagaieH cpok 3a KOHBepTHpaHE Ha OOJHMTAalMUTE) € NSHST, CleqBall M3THYaHeTO Ha 7
KaJICHOApHU JTHH, OT Hail-KbCHATa JaTa M3MEXKIY JaTara Ha IMyOJMKYBaHETO Ha CHOOIICHUETO B IICHTPATHHS
€XKeIHEBHUK WJIM Ha WHTEPHET CTpaHHWIaTa Ha MHQOPMAIIMOHHA areHIUs WIM Apyra Meaus, KOSTO MOXe Ja
ocurypu e(peKTUBHOTO pa3mpOCTpaHEHWE Ha peryiupaHata wH(oOpMaius 10 OOIIECTBEHOCTTa BHB BCHYKH
IbpxkaBu wieHKH Ha EC, KakTo W HAa WHTEpHET cTpaHUIata Ha EMUTEHTa W Ha WHTEpHET CTpaHUIATa Ha
00CTy>KBalus YBEITUICHUETO Ha KaliTala HHBECTUIITMOHEH TTOCPETHHUK.

B pemrennero Ha KOMIETEHTHHS ChITIacHO YcTaBa ApyxkecTBeH opran HAa MOHBAT AJl ce onpeznenst CpOKBT, B
KOHWTO Morar fa ObJaT KOHBEPTHPAHU OONMTalMUTe, KOMTO HE MOXe Ja ObJe mo-KpaThK oT 15 paboTHu mHH,
CYMTAHO OT Hal-paHHaTa jJara 3a KOHBEpTHpaHe Ha oOiuranuure. KpailHMST cpok 3a KOHBepTHpaHe Ha
obnuranuuTe ciiesiBa Jla N3TH4ya Hai-MHOTO 14 THM, Tpeau AaraTta Ha KOHBEPTHPAHE.
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0) U3puuno u3siBjieHUE OT CTPAHA HA TUTYJIAPA HA O0JTUTralMATA, Ye 3Kejlae 1a KOHBEPTUPA NPUTeKABAHUTE
OT Hero 00JMraluH, KaTo 3amnuile ChHOTBeTHHsI Opoil akIUU OT YBeJMYEHHETO HA KANUTAJa Ha
JApy:xecTBoToO.

[IpurexxaTenuTe Ha OONMTAIINN, KOUTO MCKAT Ja KOHBEPTHPAT CBHIIUTE B aKIWH, CIEBA /1a HAMIPABIT U3PUIHO
M3ABIICHHE, KaTO B CPOKA 32 KOHBEPTHUPAHE, TIOAA AT 3asIBKa 32 3aIIMCBAHE HA aKIIUH OT yBEITMUECHUETO HA KallnTalla
Ha Ewmurenrta. 3asBkara 3a 3amMCBaHE Ha AaKIUHM CpeEIly KOHBEpTHpaHE Ha OOJHWramuu ce IojaBa 10
WHBECTHITMOHHUS MOCPETHNUK, 0OCITy)KBaIll yBEIMUSHIETO Ha KamuTajla Ha EMuTeHTa, AUPEKTHO WM 9pe3 IPyT
JUICH3UPAaH WHBECTUIIMOHEH IMOCPEIHUK, KOWTO f MpelaBa Ha YIIBIHOMOIICHHS WHBECTHIIMOHEH TTOCPEIHUK B
CpoKka 3a TMoJaBaHe Ha 3asBKU. 3MOJ3BaHUAT Jpyr WHBECTULMOHEH MOCPEAHHK MOXe Ja Mojaae Ao
YI'BIHOMOIIICHUS HHBECTUIMOHEH MOCPETHIK U HAJIC)KHO 3aBEpeHa 0000IIIeHA MOPHUKA Ha BCHYKH MOJTYYCHH OT
HETO 3asBKH, KOSITO 0000IICHA MOPHUKA € IO MPEABAPUTEIHO ONpPEIeICHA OT YIIBIHOMOIICHUS WHBECTUIIUOHEH
MMOCPETHUK (POPMA U CHITIACHO HETOBUTE MHCTPYKIIHH.

}OpI/IIH/I‘IECKI/ITe Jina noJaBaT 3asiBKaTa, Ype3 3aKOHHUTC CU MPEACTABUTEIN WU YPE3 YIIBJIHOMOIICHO OT TAX
June.

K®M nmucmenara 3asBKa ce npujarar:

o JAOKYMCHT 3a CAMOJIMYHOCT Ha CI)I/IBI/I‘IGCKI/ITG Jinlia — 3aKOHHU MPEACTABUTCIIN Ha IOPUANICCKOTO JIUIIC.
I/IHBGCTI/II_[I/IOHHI/UIT NOCPCAHUK 3aabpiKa 3aBCPCHO KOIHUE OT MPEACTABECHUSA JOKYMCHT 3a CAMOJIMYIHOCT.

o HOTapHUaJIHO 3aBEPCHO U3PUYHO MBJIHOMOMIIHO U JOKYMCHT 3a CAMOJIMYHOCT HA I'bJIHOMOIIHHKA - IIPU
noJjaBaHe Ha 3asiBKa, 4Ype3 IMBbJIHOMOIIHUK. MHBECTULIMOHHUSAT IMOCPECAHUK 3aAbpiKa 3a CBOS apXuB
MIBbJIHOMOIIHOTO, KaKTO M 3aBEPCHO KOMMNE OT NPEACTABCHUA TOKYMCHT 3a CaMOJIMYHOCT.

Ddu3n4ecKuTe Jga nogaBaT 3adBKUTE JIMYHO, KATO CC€ JICTUTUMHUPAT YpPE3 JOKYMCHT 3a CaMOJIMYHOCT, KOITUE OT
KOMTO ce IpuJjiara KoM 3asdBKaTa WJIN YpE3 I'bJIHOMONIIHUK, KOMTO ce JICTUTUMHPA C HOTaApUaJIHO 3aBEPECHO U3PUIHO
MIBJIHOMOIIHO W AOKYMCHT 3a CaMOJIMYHOCT. I/IHBCCTHHI/IOHHHSIT NMOCPEAHUK 3aAabpiKa 3a CBOA apXuB
MIBbJIHOMOIIHOTO, KaKTO M 3aBEPCHO KOMHNC OT NPEACTABCHUA TOKYMCHT 3a CaAaMOJIMYHOCT

3asBKUTE ce MOAaBaT BCCKH pabOTEH ICH B orica Ha YIBIHOMOIICHNS HHBECTHIIMOHEH ocpeaHuk, ot 09.00 mo
17.00 gaca.

B pe3yiTaT Ha nmoaazcHara I/IH(i)OpMaLII/IH oT O6CJ'Iy)KBaH.II/I$I CMHUCHUATA UHBECTUIIMOHECH IMOCPEIHUK U B cnyqaf/i Ha
MpEMHUHABAHE HAa MUHUMAJIHUS Ipar 3a KOHBEPTUPAHC, Hﬂ 6J'IOKI/Ipa CbOTBCTHHA 6]:)0171 O6J'II/IFaI_[I/II/I 110 KJIMCHTCKaTa
MOACMETKA Ha MPUTEIKATCIIA UM.

B cirygaii e najeH obauranroHep He Moa/ie 3asiBKa B TOPETIOCOYCHUTE CPOKOBE, TOM MPOIBIDKABA J1a IPUTEKABA
mpaBaTa, JaJIiecHd My OT TeKyIara obnuranus u To3u [Ipocrekr.

B) Bnuceane Ha YBECJIUYCHUETO HA KAIIUTAJIAa HA EmurtenTa B T'])pl"OBCKl/Iﬂ perucTrop, BOAEH OT AreHuusiTa
0 BIIUCBAHUATA

B cnyqaﬁ Ha NPpEMUHABAHC Ha MUHUMAJIHUA IIpar 3a KOHBEPTHPAHE, KAlIUTAIBT HaA Emurenra ce yBeJjim4aBa 10
pa3Mepa Ha 3allMCAHUTC aKIINU, CPCIIY KOHBECPTUPAHUTE O6J'II/IFaLII/II/I.

B 3-nHeBeH cpok ciien n3THYaHe Ha KpaiHUs CPOK 3a 3aIliCBaHe Ha aKIMU CpPelly KOHBEPTUpPAHe Ha O0IUrannu
MOHFBAT AJ yenomsia KOH 3a npoBexnaHeTo Ha KOHBEPTUPAHETO U PE3YATATUTE OT HETO, BKIIOYUTEIHO 3a
3aTpyJHEHUsT M CIOPOBE IIPH KOHBEPTHUPAHETO Ha OOJMIralMUTe M 3allMCBAHETO HAa AaKIMHUTE, CJIEJ KOETO
yBenuueHueTo Ha kanutana Ha MOHBAT AJ] ce BnucBa B TbproBckus perucTsbp.

AKO BCHUYKH mpaBouMaIin O6J'II/IFaLII/IOHepI/I Ca YIpaXHUJIU IPaBOTO CU J1a KOHBEPTHUPAT BCUYKHU ITPUTEKABAHU OT
TAX OGHHF&HI/II/I Ha KOATO W Ja € OT IaTUTEC Ha KOHBEPTHUPAHE, 06HI/IF3HI/IOHHI/I$[ 3a€M II€ CE€ CUyuTa 3a IOraccH,
mopaau KOHBEPTUPAHETO Ha IidjiaTa EMUCHUA 06nnrau1/m B OOMKHOBEHU aKIIM1 Ha Emurenra.

B cnyqaﬁ e AFeHHI/IﬂTa 110 BITMCBAHUATA OTKAXE J1a BITUIIC B T’prOBCKI/IH PETUCTHP YBECIIMYCHUCTO HA KarmdTasa,
EmurentsT M3BBPIIBA YBCAOMJICHHUC 110 NPECABUACHUA B 3aKOHA PEI W BB3CTaHOBsABA Ha 06HI/IFaHI/IOHepI/ITe
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HOMWHAJTHATA CTOMHOCT Ha OOJHraIuuTe, Kouto ca 3ameHenu 3a akimu Ha MOHBAT A/l B 30-1HEBeH CpOK OT
YBEIOMJICHHETO.

CobriacHo usmnckBaneto Ha wi. 110, an. 9 ot 3IIILK, EMUTEHTHT € 1IbXKeH B CPOK JBa paOOTHHM JTHH OT BIIHCBaHE
Ha yBEJIWYEHHUETO Ha KamuTaja B TBProBCKUS PETUCTHP JAa MOKMCKAa BIMCBAHE HAa HOBAaTa €MUCHs aKIUM B
peructbpa 1o wi. 30, an. 1, 1. 3 ot 3K®H, cien koero a MOMCKa TOIMYCKaHETO ¥ 3a THPTOBHA HAa PETYIHPAHNATE
a3apH, 10 KOUTO ca JOMyCHATH EMUCHH OT CHIIUS KIac.

Cren mpUKIIIOYBaHE Ha MOAIMCKATA M BIMCBAHETO Ha YBEIMUCHHUETO HA KamuTana B ThProBckus peructsp, LI
M3BBPIIBA PETHCTpAlMsi HAa AKIUUTE OT YBEJMUCHWETO HA KalUTana W H3/laBa AKT 3a perucTpanus Ha
YBEIMUCHNETO Ha KaluTajia, yJOCTOBepsBam] OOIUs Opoil Ha aKkmuHUTe ciej] yBEIWYEHHETO W JaHHU 3a
aKIMOHEPUTE, MPUIOONIN aKINHU OT YBEINIECHHETO.

AKHI/II/ITC OT YBCJIMYCHUETO HA KallMTajla C€ PErucTtpupar no KIMCHTCKHU MOACMETKU Ha AKIUOHEPHUTE, KbM
CMCTKarTa B L[ﬂ Ha UHBCCTUIIUOHHUSA MOCPEAHUK, YPE3 KOHTO ChIIUTC Ca 3allMCaHHu.

Cren IOMYCKaHETO A0 THProOBHSA, aKIMUTE OT yBennueHueTo Ha kanutana Ha MOHBAT A/l cBoGoaHo mie ce
Thprysar Ha ,,b@Bb-Codusa AJl. Becexu aknponep Moke Ja mojaje mopbyka 3a Mpojaxda Ha akLUUHUTE CH J0
JIMIEH3MPaH MHBECTUIMOHEH MOCPEIHHK, a BCEKH MHBECTUTOD, kenaen] Ja 3akynu akuun Ha MOHBAT A/l —
MOpbYKa 32 MOKYIIKa, IPH Clla3BaHe n3nuckBaHusTa Ha Hapenba Ne 38.

KOHBEPCMOHHO CHOTHOILIEHUE U KOHBEPCUOHHA LIEHA

C pemieHneTo 3a U3JaBaHe Ha eMUCHATa KOHBepTUpyeMHu oonmranui CeBeThT Ha aupektoputre Ha MOHBAT AJ]
€ onpeenn KOHBEPCHOHHA IieHa B pa3Mep Ha 90% oT cpegHomperernenarta neHa Ha akuust Ha MOHBAT A/l 3a
miecTTe Mecera Ha Thprosus Ha ,,b®B-Codus* AJl, mpeaxoxpamy gatata Ha KOHBEpTHUpaHe. 3a I€NTa Ha
ompejeisiHe Ha CpeTHONpeTerieHaTa eHa EMHUTeHTBT € MUIbKeH Ja moucka cnpaBka oT ,,bDb-Codusa® 3a
cbhoTBeTHHUS nepro]. KoHBepcHoHHATa 1ieHa e O'b/ie M3YKCIIeHa Clle/l YMHO)KEHHE Ha CPeTHONpeTerIeHaTa eHa
Ha aKIys, CBIVIACHO crpaBkarta, no 90%, a MoJydeHMAT pe3yaTar uie ObJie 3aKpbIJICH 10 TPETHs 3HAK Clel
JleceTUYHATa 3aIeTas.

KoHBEpCHOHHOTO CHOTHOILIEHHE, 110 KOETO 1Ile O'b/ie KOHBEPTHPaHa BCsSIKa OOJIMraiys, e Obae U3UNUCIISIBAHO 110
cienHata GpopmyIa:

HoMuHnaaHa CTOMHOCT Ha eIHA 00 IMranmua®
KonBepcuonsoro

CbOTHOIIICHHE

KonBepcuonna nesa

* - HoMmuHaiHaTa CTOWHOCT Ha efHa obiuranus 1ie Ob/e npeBphinana B jgeBa no Gukcunr Ha bBHB 3a nenaure Ha
n3unciennero. C orjea Ha JaTUTE HAa KOHBEPTHUpPAaHE M MPHUCHIIUTE 3a HACTOSIIATAa OOJUTAIlMOHHA EMUCHS
TJIABHUYHU TUIAIIAHUS MTBIHATA HOMWHAJIHA CTOMHOCT Ha elHa ooOnuramus Ine Obje W3MoJ3BaHa B rOpHaTa
(dopmyna caMo Ha IIbpBaTa JlaTa Ha KOHBepTHpaHe. [Ipu Besika ciiefBaiia qata Ha KOHBEpTHPaHe, HOMUHAIHATA
CTOHWHOCT Ha e/iHa oOnuramys 1e 0b/1e HaMaleHa ¢ pa3Mepa Ha IIoTaceHaTa 4yacT OT 3aeéMa Ha e/{Ha OOJIUraIfis.

3a u3unciaaBaHe Ha AKIIUTE, B KOUTO MOXKE Jla KOHBEPTHPA IMPUTECIKABAHUTC 06nnraum1, BCCKHU 06J11/1rau1/10Hep
cieqBa Ja YMHOXH KOHBEPCHOHHOTO CHOTHOIICHHE IO OpOos Ha MpHUTekaBaHUTe oOnuranuu. B cimydaii de cien
TOBa YMHOXXCHHC TIOJIYYEHOTO YHUCIO HE € IUI0, BCCKH OOJNUTAI[MOHEp KeJacl] Ja KOHBEpTHpa Ha €IHa OT
ONpeJesIeHUTe JaTh cliefBa Ja MoJaje 3asBKa 3a 3alKMCBaHe 3a IbPBOTO 3aKPBIVIEHO HArope 1o yucio. Beeku
oOnHranoHep, 3asBUII 3alMCBAHE, CIIEBA Ja H3YUCIHU Pa3IIUKaTa MEXIY TOITYICHOTO YMHOXKCHHE U 3aIBEHOTO
LSJI0 YKCJIO U J1a YMHOXH Ta3W pasiiMKa Mo KOHBEpPCHOHHaTa IeHa. [lodydeHHsT pe3yaTar OT TOBa MOCIEIHO
YMHOXEHHE € CyMara B JIeBa, KOSITO ChOTBETHHS OOJIMTAIlMOHEp CIIe/IBa JIa JOIIATH 33 3alMCBAaHETO HA LAJIOTO
gucno akuui Ha MOHBAT A/I. ToBa nomnarniane cieaBa aa 0bJie U3BBPIICHO OT 3asSBUTEIS B CPOKA HA 3aMMCBaHE
Ha aKmuuTe 4pe3 KoHBepTwpane. OOmiata cyma Ha HampaBeHWTE AOIUIAIIAHUS e OBJe MperocTaBeHa Ha
EmutenTa u otHeceHa BB GoHI PesepBeH.
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4.22. PABBOJHSIBAHE

Pa3BogHsiBaHE Ha KamuTalla € HaMaIsiBAaHETO HA revanbaTa Ha OOMKHOBEHA aKusd 1 Ha OajaHcoBaTa M CTOMHOCT
B pE3YJITAT HA KOHBEPTHUPAHE B aKIIUHW HA U3AaJICHA 06JII/IFEIHI/II/I 1 BapaHTH WA YHPaXHABAHE HA U31aJICHU OITINH,
KaKTO U B pE3YJITaT Ha EMUTHPAHE Ha OOHMKHOBEHHU aKIIMH1 Ha IICHa, ITO-HHUCKa OT OajlaHcoBaTa CTOMHOCT Ha aKIIus.

CpritacHO OBJITAPCKOTO 3aKOHOATENICTBO NPH M3JAaBAHETO HA EMUCHATA KOHBEPTHPYEMH 00IUranuy, EMUTEHTHT
€ JUTHKEH J1a IPEJIOKH Ha HACTOSIIUTE aKIHOHEPH CBHIVIACHO NMPABOTO MM JAa IPUIOOHAT 4acT OT OOIUranuuTe,
CHOTBETCTBAIIM HA J€jTa UM B KamuTana. HezaBucHMO OT TOBa, HACTOSAIINTE aKIIMOHEPH MOTaT Ja n3depar fa He
ydacTBaT B IyONMYHOTO MpEeAJIarane M Jia He 3alHIIaT OOJIUTaliy OT HACTOSINATa EMHCHS, B PE3YJITaT Ha KOETO
KOHBEPTUPAHETO Ha obiuranuute B akuuu ot kanutana Ha MOHBAT AJl, 6u Moriio na noBeje 10 pa3BoIHIBaHE
Ha TEKYyILOTO UM y4acTue B [Ipy’kecTBOTO.

CTpyKTypaTa Ha HAcTOSIATa EMHUCHS KOPIOPATUBHU OOJUTaIlK € CJIO0XHA, OPaay MPEeIOCTABCHUTE OMIIHS 33
KOHBEPTHpAHE C HSIKOJKO AATH, BKIIOYUTEIHO M KOJ OMUUS U TPU TJAaBHUYHM IUIallaHus. B Ta3u Bpb3Ka €
HEBB3MOXHO Jla ce HalpaBu 0OOCHOBAHO JIOIyCKaHE 3a JKEIaHHEeTO Ha OOJUTallMOHEpUTE a KOHBEPTUPAT Ha
HSKOS OT JaTUTE W Jalid, aKo CJIe] IbpBaTa JaTa Ha KOHBepTUpaHe EMUTEHTHT HAMA Jla ce BB3IMOJ3Ba OT CBOATA
KOJI ONIMSA ¥ J1a TIOTacH OONUraroHHus 3aeM. [lopaan Tasu mpUYHHA BCAKO MPEIION0KEHUE 32 €BEHTYalleH
pa3Mep Ha HOBOM3AAJCHN aKIIUH IIPU PA3TUMIHUTE NATH Ha KOHBEPTUPAHE, OT KBICTO U N3UHCIICHAE HA CBEHTYaJICH
TIPOIICHT Ha Pa3BOJHsIBaHE, Onxa Oy 3a0ITy>KaaBamim.
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5. CPOKOBE M YCJIOBHUS HA TIPEAJIATAHETO

5.1. YCJIOBUA, CTATUCTUYECKH JAHHHM 3A TIPEJUIATAHETO, OYAKBAH I'PA®WK W TEMCTBHS, N3UCKBAHHA
3A KAHIUJATCTBAHE 3A IPEAJIATAHETO

5.1.1 YCJIOBUS HA KOUTO CE IIOJUUHSIBA ITPEJIJIAT AHETO

B mHacroAmoTo mpejyarase cpeuly eaHa IMpuTekaBaHa akius oT kanutaga Ha MOHBAT AJl ce u3zngaBa enHO
npaBo. Cpemty Bcexku 1 300 Opost mpaBa, akIMOHEpUTE WM TPETHUTE JIWIIA, IPUIOOMIM MpaBa, UMaT IPaBo Jia
3anumiar 1 (eqHa) KOHBEpTHpyeMa OOJHMranusi OT HacTosllaTta eMHCHs Mo eMucuoHHa croiHocT 1 000 eBpo.
OO6urmst 6poit m3xaBanu npasa € 39 000 000 Opost.

Bcsiko e — npuTexaren Ha IpaBa, MOXKE J1a 3aluile Hali-MaJIko eHa OONHUIalus OT HACTOSIATa EMHUCHS, U
Haii-MHOTO TaKbB Opoif oOnHranuy, paBeH Ha OpOST MPHUTEXaBaHU OT HETO Ipasa, pasaeneH Ha 1 300.

B Hacrosmmoro npeanaraHe Morat Ja ObJaT 3allMCBaHM CaMoO LeNd obnurauuu. B ciydail e n3naneHute wim
pUIOOUTH OT €IHO JIUIE TpaBa, He ca kpaTtH Ha 1 300, OposT oOimranum, KOUTO IPUTESKATEIAT MMa MPaBo J1a
3aIMIIe Ce 3aKPBIIIS O MO-MaJIKOTO ISIO YHCIIO.

Bceuuku nuia, KOUTO HE ca aKIIMOHEPH U JKeNasT Ja 3aluiiaT KOHBEPTUPYEMHU OOJUraluyd OT HOBaTa eMUCHS Ha
MoHo0art, cienBa MbpBO J1a MPUIOOUSAT MpaBa.

HacrosmuTe akiuoHepu npupoOuBaT IpaBaTa Oe3IJIaTHO, MO ONMCAaHUS MO-rope pen. Bceuuku ocTaHanmu
WHBECTUTOPH MOTAT Ja 3aKyIST IIpaBa 4pe3 clielika Ha opranuzupanus ot ,,bOb — Copusa™ A/l ocHoBeH masap,
CErMEHT 3a IMpaBa, B CPOKa 3a MPEXBBPJISHE HA MpaBaTa WK Ha opranmsupanus ot ,,b®b — Codusa AJl sBen
ayKIMOH 32 HeyNIPXHEHHUTE 1IPaBa, CJIe/ U3THIAHE Ha CPOKa 33 IPEXBBPIITHE Ha NpaBara.

Axo akunoHepute Ha EMHTEHTa HCKaT [a 3alMIIAaT AOMBJIHUTEIIHO OOIHUT Ay HaJl IPUTE)KaBaHUTE OT TSX IPaBa,
TE MOTaT J1a 3aKyIISIT [IpaBa upe3 cleska Ha opranusupanus ot ,,bOb — Codus™ Al ocHOBeH mas3ap, CETMEHT 3a
IpaBa B CpPOKa 3a MPEXBBPIIIHE Ha IpaBaTa WiH Ha opraHmsupanus ot ,,bDPB-Codus“ AJl sBeH ayKIuoH 3a
HEeyIpa)KHEHUTE TIpaBa, cJe]] N3THYaHEe Ha CPOKA 3a MPEXBbPIITHE Ha IIPaBaTa.

B ciryuaii, e mpurekaTensAT Ha IMpaBaTa HE WCKa Ja 3alldile OOJUrallid OT HACTOSIIOTO TpeIaraHe Cperry
BCHYKH HJTH 9aCT OT IPUTEKABAHUTE OT HETO MpaBa, TOH MOXKeE J1a MPEI0KK HEU3IOA3BaHUTE MpaBa 3a Mpoaaxoa
mo mpaBwiata omucaHu B T. 5.1.3. (,,Ilepros, BKIIIOUMTENHO BCSAKAKBH BBH3MOXHM H3MEHEHUS, Mpell KOUTO
npeanaraneTo me ObJe OTKPUTO ) OT HACTOSIIMS TJOKYMEHT.

IIpaBoTO Ja y4acTBAT B HACTOSAIIOTO MPEIaraHe U Ja 3allUIlaT ¢ MPEIUMCTBO KOHBEPTUPYEMHU O0JIUT AN UMAT
nunaTa, TpuaoOmIn akiu Ha MoHOaT Hall-KbCHO 7 THU Clell JaTaTa Ha MyOiIuKyBaHe Ha ChOOIIEHHUETO TI0 Uil
92a ot 3IIIIIK. Ha cnensamust paboren nen 111 oTkprBa cmeTku 3a mpaBa Ha akuuoHepute Ha MOHBAT AJ,
KaTO BCEKH OT TSIX IMa BE3MOXKHOCT J1a IPHUI00¥E TaKaBa 9acT OT HOBUTE OOJIUTAIINH, KOSITO ChOTBETCTBA HA JIeNa
My B KaIluTaja Mpead YBEINICHUETO.

Cnen moTBBpKaBaHeTo Ha Hacrosmus [IpocriekT 3a myOIMYHO Mpeasarane Ha KOHBEPTUPYEMH OOJIMray OT
K®H, CoeersT Ha aupexropute Ha MOHBAT AJl myOnukyBa choOIIeHre 32 MyOIMIHOTO Mpe iarane, Hada Hus
1 KpalHHS CPOK 32 MPEXBBPIITHETO Ha ITPaBa U 32 3aMMCBAHETO HA KOHBEPTHUPYEMH OOIMT ALK, PETHCTPAlHOHHHS
HOMep M aaTtara Ha u3naneHoto or KOH noreepxknenne Ha [Ipocnekra 3a myOauyHO Mpeasiarane Ha 00JIUranny,
MSCTOTO, BpEMETO M HauMHa Ha 3amo3HaBaHe ¢ [Ipocmekra, kakTo U APYyru AaHHH, onpeneneHu ¢ Hapenba 2. B
choTBeTCcTBUE € Wi 92a, an. 2 ot 3IIIIIIK MOHBAT AJl me nyonukyBa choOmieHneTo mo wi. 92a, ain. 1 ot
3TIITLK Ha unTepHeT cTpaHuuara Ha bronernna Ha MuBectop BI' 1 X3 News, kakTo ¥ Ha HHTEpHET CTPAHUIINTE
Ha MOHBAT AJl, u na UII ,,Enana Tpeiinuur AJl, Hali-Manko 7 JHU Mpeay HadadHUs CPOK Ha MOJIUCKATA HIIH
Ha4aJI0ToO Ha mpoaaxobara.
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5.1.2 OBIIATA CYMA HA EMUCHSI TA/TIPEIJIAT AHETO

O61ata HOMHHAIHA CTOIHOCT Ha emucusiTa oomuraiuu Ha MOHBAT AJl e B pasmep Ha g0 30 000 000 (TpumeceT
MIIHOHa) eBpo, pasmpexaeneHd B 30 000 (tpumecer xmimsimu) Oposi OOMKHOBEHH, JIMXBOHOCHH, OC3HANHYHH,
ITOMMEHHH, CBOOOTHO IPEXBHPIIIEMH, KOHBEPTUPYEMH B HeoOe3eueHn o0auranuy ¢ HoMuHaIHA ctoiHoCcT 1 000
(xmmsima) eBpo Besika enHa. He e Bb3MOXKHO OTKIIOHEHHE HaJ TOpHATa TpaHHNa Ha oOnurannoHHUs 3aeM. He ce
MIPEABIKJa BH3MOXKHOCT 32 HAMAJIIBAaHE WJIM yBEIWIaBaHE Ha Opos MpeiaraHd KOHBEPTHPYEMH OOJUTallHy.

5.1.3 TIEPMOABT, BKJIIFOUUTEJIHO BCSIKAKBH BB3MOXHW M3MEHEHMS, IIPE3 KOWMTO IIPEAJIATAHETO ILIE BBJIE
OTKPUTO U OIIMCAHUE HA ITPOLIECA HA KAHJIMJATCTBAHE

HauannaTta narta 3a MPEXBBPJIAHE Ha IIpaBa, KAKTO U Ha 3allMCBAHETO Ha o6nnrau1/11/1 Ype€3 MHBECCTULIMOHHUA
NOCPEAHUK, € MIbPBUAT pa60TeH JCH, cicaBall M3THYAaHCTO Ha 7 OHHU OT Hy6J’II/IKyBaHeTO Ha C’LOGIIIGHI/ICTO 3a
Hy6J'II/I‘IHO npeajiarane 1mo ropHus pen.

KpaiiHuAT cpok 3a NMpexBbpisHE Ha mpaBaTa cbriaacHo wi.1120, am. 4 ot 3IIILK e mbpBust paboteH neH,
cienBall U3THYaHeTo Ha 14 qHU, cCYUTAaHO OT HauajHATa JlaTa 3a MpeXBbPIIsHE Ha MpaBa. ChriaacHoO MpaBUITHUKA
Ha ,,b®b — Codus™ A/l mocmemnarta nata 3a CKIIFOYBaHE Ha OOPCOBH CHENKH C TpaBa € 2 paOOTHH JHU MPEIU
KpaifHaTa /1aTa 3a MpeXBHPIITHE Ha TpaBa CHITIACHO MPEIXOAHOTO H3PEUCHHUE.

Ha 5-us pabGoTeH nmeH cnex n3THYaHE HA CPOKA 3a IPEXBBPJISHE Ha MpaBaTa, EMUTEHTHT Ipeaiara dpes
YI'BITHOMOIICHNSI HHBECTUIIMOHEH TOCpenHuK ,,Enmana Tpeiinuar” AJl, Ha perymupaH masap, 3a mpofaxoa, mpu
YCIIOBUSITA Ha SIBEH ayKIMOH, IIpaBaTa, HEYNPaKHEHHU B CPOKA 3a MPEXBBPIITHE HA IIPaBaTa.

Hauannara naTa 3a 3anucBaHe Ha oOJMIaliM ChBIIAJa C JaTaTa, OT KOATO 3al04Ba MPEXBBPIISIHETO HA MpaBata -
BPBUAT pabOTEH JieH, CleABall W3THYaHETO Ha 7 KaJeHJapHM IHU OT HayajHaTa JaTa Ha IyOJIMYHOTO
IpeAarase.

AXIIOHEPUTE, KOUTO JKeJasT Ja YIPAKHAT U3IaJCHUTEe B TAXHA IOJ3a IpaBa, MOraT Ja MojajaT 3asBKa 3a
3anMCBaHe Ha OOJIMTaIMK JI0 U3THYaHe Ha CPOKa, OMpPEIeieH 3a MPEXBbPIISIHE Ha PaBaTa.

AKHI/IOHepI/I, KOUTO HE KCJasAT Aa CC Bb3I0JI3BAT OT IPAaBOTO CH a 3aluriiaT 06erau1/11/1 OT npeajiaraHnara CMUCHA,
MOrar Aa npoaaaatr M3gaJCHUTC B TAXHA [OJI3a MpaBd, 10 U3THYAHC HA CPOKA, OIPCACIICH 3a IMPCXBHPJISIHE Ha
IpaBara.

[IpaBara ce ThpryBat Ha perynupanus nasap Ha ,,bOb — Codusa™ AJl , ocHOBeH ma3ap, CErMEHT 3a IpaBa. Beeku
aKIMOHEp MOXeE J1a NMPEXBBbPJIM IPaBOTO CH, KaTo IOJa/e HapexJaHe 3a Npojaxda 10 WHBECTHLIHOHHHUS
MIOCPEAHUK, 1O YuATO cMeTKa B L1]] ca perucTpupany npasarta.

Bcesko nwie, 3akynmiio mpasa B CpoKa 3a MPEXBBPISIHE HA MpaBa, MOXKE Ja TH YIPaKHU, KaTo Moaie 3asBKa 3a
3alMCBaHe Ha OOJIUraIiy, 10 U3THYAHE Ha ONPEIeNIeHUs CPOK 3a MPEXBBPIISHE Ha IpaBaTa.

Besiko JIMIEC, 3aKYIMUJIO IMpaBa 1Mo BPpEME Ha ayKIIMOHA, MOXKE J1a ' YIIPa)XHU, KaTO MOoAaJC 3asdBKa 3a 3allMCBaHE
Ha 06J'II/IF8.I_II/II/I, J10 U3TUYAHE HAa ONIPEACIICHUA CPOK 3a 3allMCBaHEC HA o0JHMranuu.

CpoxbT 3a 3anucBaHe Ha oOJMranuy u3tuya 15 paboTHHM AHU ciieJl U3THYAaHE Ha CpoKa 3a MPEXBBPISHE Ha
npasata. B ciyuail, ye kpallHUAT CPOK 3a 3aMKMCBaHE Ha OONUranuy U3TH4a B HepabOTEH JIeH, TO 3a KpaiiHa JaTa
3a 3aICBaHe Ha OOJIUTAIMU C€ CUUTA IBPBUAT ClIe/Bal] pabOTeH JICH.

3anucBaHeTO Ha OONHTalMU Ce M3BHPINBA, KaTO 32 TOBA NMPHUTEXKATEIWTE HA IMPaBa IOAABAT IMHCMECHU 3asiBKU
(“3asBKu’) 1O WHBECTHIIMOHHUTE MOCPETHUIN - WieHOBe Ha LIJ], mpu KOUTO ce BOIAT KIMEHTCKUTE CMETKH 3a
MIPUTEKABAHUTE OT 3asBUTEIIUTE MpaBa. AKO 3asiBUTENIMTE MPUTEXKABAT MIpaBa 10 CMETKU NpH ,,Enana Tpelaunr”
A]l, 3asiBkuTE MOTaT ja ObAaT NOJaBaHU Ha HETOBHUTE aJIPECH, IIOCOYCHUTE MO-T0MTY.

OcBeH JIMYHO OT 3asIBUTEIIS, 3asBKaTa MOKe /1a ObJie 10/1a/ieHa M Upe3 ITbJIHOMOIIHUK, KOWTO Ce JISTUTHMHUpaA C
JOKyMEHT 3a CaMOJHMYHOCT, aKO € (Pu3MuecKo iuIe HWIN C YJOCTOBEPEHHE 3a aKTYaJHO CbCTOSHHE,
PETHUCTpAIIOHEH aKT WM JAPYTH aHAJIOTHYHH JOKYMEHTH (B 3aBHCHMOCT OT TOBa Jald € MECTHO WIH
qyXKIECTPAaHHO IOPUINIECKO JIMIIE) U MPEICTABS ¥ N3PUYHO HOTAPHAITHO 3aBEPEHO ITBJTHOMOIITHO 3a 3allFCBaHE HA
HOBH aKITUH.

53



- EAaHa Tpeiudune

[[ONCIAT.

THE SOURCE OF POWER"

MOHBAT A/l

JIOKYMEHT 3A IPEJUUTAT AHUTE LIEHHU KHIDKA

,Enana Tpeiaunr” AJl ¥ MHBECTULUMOHHUTE MOCPEIHUIIM, 10 KOUTO CE MOJaBaT 3asiBKUTE, B ChOTBETCTBHE C
MPUIOKUMHUTE HOPMATHBHH aKTOBE, CBOMTE OOIIX YCIOBUS U MPAKTHKA, KIMAT MPABOTO J1a OTKAXAT MPUEMAHETO
Ha 3asBKH, aKO HE Ca YJOBJICTBOPEHH OT BUJAA, (popmara, BaIMIHOCTTA M APYTH OOCTOSATEICTBA, CBBP3aHU C
MPEICTaBEHUTE UM IOKYMEHTH.

VIHBECTHIIMOHHUTE MMOCPEIHUIIM, MTONYYIIN 3asBKH 3a 3alMCBaHE Ha OONMTAIlUH, ca ITHKHH He3abaBHO na
yBenomsT ,,Emana Tpetiauar” AJl 3a mOCTBHIMINATE 3asBKU 110 pela U YCIOBHATA, MPEIBUACHNA B ACWCTBAIIOTO
3aKOHOIATENICTBO.

WHBecTuTOpHTE, MOMYYHIH IIPaBa 10 CBOU JTUYHK cMeTKH B 11J], cienBa na 3asBsBaT NPEeXBHPISIHETO HA TIpaBaTa
Tpeay YIpaXHIBAHETO MM II0 CBOW MOJCMETKH IpH ,,Enana Tpedauar”’ AJl win mpu Ipyrd WHBECTHLIHOHHU
MOCPEAHUIIN.

3asBKH 1Ie ce MpUeMar Ha ClieqHUTe aapecu Ha ,,Enana Tpeitnunar” A/l

HenTsp 3a o0cayxBane Ha kaneHTH - "'Codapma
Busnec Taynpce" - Codus

Codapma busnec Tayspc, yin.“JIpuesap Cranues™ 5, /mo
KAT/, Kyna b, maptep

Temedponn: (02) 810 00 65, Paxc: (02) 958 15 23
E-mail: info@elana.net

HNuBecTunnonen uentbp EJIAHA - [lnoBaus

[MnoBame 4000, yin. "Xan Kyopat" 1, lenosu LleHTHp
[TnoBamB (TapTep)

Tenedomu: (032) 626 428, (032) 275 657

E-mail: plovdiv@elana.net

HNuBecrunnonen neHrsp EJIAHA - IlineBen

ITnesen 5800, buznec nentsp "Ipectmx", yia. "Cs. cB.
Kupun u Metoauit" Nel8, maptep

Tenedponn: (064) 840 114, (0887) 556 669
E-mail: pleven@elana.net

HNuBecrunnonen nenrsp EJIAHA - Pyce

Pyce 7000, yi1. "Bonen" 12
Temedon: (082) 825 814

E-mail: ruse@elana.net

HNuBectunmnonen nentop EJIAHA -
"PakoBckn'" — Cous

yi. "I'.C. PakoBcku " Ne 96 - no Tearsp
»DBIrapcka apMus‘ u 10 bproja Ha yi. ,,[ . C.
Pakoscku" ¢ Oym. "Llap OcBoboauren".

Temedonn: (02) 810 00 60, 810 00 61, 810 00 62
E-mail: info@elana.net

HNuBectunnonen uentbp EJIAHA - Bapua
Bapna 9000, 6yx. "CiuBauma" 8

Tenedonn: (052) 608 241, (052) 608 243, dakc:
(052) 608 242

E-mail: varna@elana.net

HNuBectunmnoneH neHTsp EJIAHA - Illymen
Tymen 9700, yi. "Padawni [Tomos "2
Tenedonu: (054) 800536; 800535; 862260
daxc: (054) 800 536

E-mail: shumen@elana.net

HNuBectunmnoned uentop EJJIAHA-Byprac
Byprac 8000, yx. "JIepmonros" 32
Tenedonn: (056) 825 238, 0888 454 184

E-mail: burgas@elana.net

IOpI/IHI/I‘ICCKI/ITC JiMa 1moJaBaTt 3aBKU Ype3 3aKOHHUTC CU NPEACTABUTCIIN WK YPE3 MBbJIHOMOUIHUK C U3PUYHO
HOTapUaJIHO 3aBE€PCHO IMMBJIHOMOIIHO, KATO TC CC JICTUTUMHPAT C JOKYMCHT 3a CAMOJIMIHOCT (KOHI/IC OT KOUTO ce
npujiara KbM 3a$IBKaTa) 1 YAOCTOBCPCHUC 3a aKTyaJIHa C’I),HC6HEI perucrpanus Ha FOpUJIUYECKOTO JIUIIE, KOTaTO
TOBa € MPEABUICHO B HOpMAaTHBHATA ype,u6a.

dusnyecKkuTe JrOa mnmoaaBaT 3aABKHUTEC JIMYHO WKW YPE3 IMBJIHOMOIHHK, KAaTO TE3U JHLA CE€ JICTUTUMHpPAT C
JOKYMCHT 3a CaMOJIMYHOCT U ITpuJjiaraT KbM 3asdBKaTa 3aBEPCHO OT TAX KOIMUE OT JOKYMCHTA.

UyxnecTpaHHATe (U3MUECKH JIMIA CE JISTUTUMHPAT C OPUTHHAIHUS CH YYXKICCTPaHEH IAcIopT 3a BIM3aHE B
Bbarapus u npuiiarat KbM 3asBKaTa JIETaJIM3UpaH OPUIrMHAJIEH IIPEBOJ HA CTPAHULIUTE HA NIACIIOPTA, ChIAbPKaLlU
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I/IH(I)OpMaHI/Iﬂ 3a IIBJIHOTO MMEC; HOMCP Ha IacnopTa; AaTra Ha U3JaBaHC /ako ¥Ma TakaBa B nacnopTa/; Jara Ha
W3THYAHE /aKO HMMa TaKaBa/, HallMOHAJIHOCT, aJapecC /ako ¥Ma TaKbB B nacnopTa/ 1 OOMKHOBEHO KOIIME Ha
MPEBCACHUTEC CTpAaHUIU Ha MaCcopTa, CbAbPIKaIU Apyra I/IH(l)OpMaHI/IH U CHUMKa Ha JIMICTO.

3asiBkaTa MOKe Ja ObJie 110/1a/IeHa U Ype3 MbJIHOMOIIHHK, KOHTO Ce JISTHTUMHPA C HOTAPHAITHO 3aBEPEHO U3PUIHO
IIBTHOMOIHO ¥ JIOKyMEHTHTE H30pOCHH NO-TOpEe B CHOTBETCTBHE C YIBIHOMOWIUTENS (MECTHO WIH
Yy IECTPaHHO, FOPUIANIECKO WIH (PU3UIECKO JIUIIE).

He ce nomycka 3amucBaHe Ha OONUTaIy IPeI HAYalHUS U CIIeA KpaifHHUS CPOK 32 3allMCBaHe Ha OOJIUralyu.

5.1.4. OBCTOATEJICTBA, ITPU KOUTO MPEJIJIAT AHETO MOXE JIA BBJIE OTMEHEHO WJI BPEMEHHO ITPEYCTAHOBEHO

Komucusra 3a ¢puHAHCOB HaA30p MMa MPAaBOMOIIMS ChINIACHO Wi. 923, an. 1, T. 4 u 1. 6 ot 3IIIILIK na cnpe
myOJIMYHOTO TpeJyIarate 3a He noBeue oT 10 mocienoBarenHu pabOTHH THH 332 BCEKH OTJIEINICH CIIydaii, ako nma
JOCTaThYHO OCHOBAaHMS Jia CMsTa, 4Ye pa3lopenOUTe Ha 3aKOHAa WJIM aKTOBETE I10 NMPWJIAraHeTo My ca OHiH
HapyIIEHH! WIN Jia 3a0paHy ITyOIMYHOTO NpeJilaraHe B ChIIUTE CIIyYaH.

B neprosia Mexy M3aaBaHEeTO U MOTBBPIKJABAHETO HA IPOCIEKTa, U KpalHUs CPOK Ha MyOJIMYHOTO TpeJyiaraHe
WM 3aII0YBAHETO HA THPTOBUTA HA pEryiupaH nasap, Ha ocHoBaHue wil. 85, ain. 2 ot 3IIILIK pyxkecTtBoTO €
JUTBKHO, HAali-KbCHO JI0 M3THYAHETO Ha CIeIBals pabOTeH JEH CJIeA HaCTBHIIBAHETO, CHOTBETHO Y3HABAHETO HA
CBIIECTBEHO HOBO OOCTOSTENCTBO, 3HAYWTENHA TPEIIKa HIM HETOYHOCT, CBBP3aHH ChC ChIbpIKallaTra ce B
IpocIieKTa MH(POPMAIHs, KONTO MOTaT Aa MOBIMSAT HA OICHKATa Ha Mpe/laraHuTe INEHHHW KHWXA, 1a U3TOTBH
JONBIIHEHUE KbM mpocnekTa u Aa ro npeactasu B KOH. B cinyuail yve KOH ycraHoBu, ye He ca chazeHU
n3uckBanusaTa Ha 3IIIIIK m akroBeTe Mo mpuiaraHeTo My, MOXE Jla OTKaXe Ja 0J00pU IOMBIHCHHETO KbM
mpocrekTa u Ha ocHoBanue wi. 212 ot 3IIIIIK na cnipe OkOHYATEIHO MyOIMIHOTO HpeiaraHe.

Cobrinacuo wi. 91 or 3[1PU nazapuusar oneparop (,bDb — Codusa™ A1) Moxe 1a cripe Thpropusita ¢ (GPUHAHCOBH
WHCTPYMEHTHU WM Jia OTCTPaHH OT ThProBusl (PMHAHCOBM MHCTPYMEHTH, KOUTO HE OTTOBapsT Ha M3MCKBaHHATA,
ycraHoBeHH B [IpaBuiiHMKa 3a JeHHOCTTa Ha peryJIupaH ma3ap, ako TOBa HAMa Jia yBpPEH ChIIECTBEHO HHTEPECUTE
Ha MHBECTUTOPUTE M HAJJICKHOTO (YHKIMOHUpAHE Ha mazapa. [lazapHHAT omeparop ONOBECTsBa ITyOJIMYHO
PELICHUETO 3a CIUpaHe Ha THProBUATa C (PUHAHCOBM HMHCTPYMEHTH WIJIM 33 OTCTpaHsBaHe Ha (hUHAHCOBH
HMHCTPYMEHTH OT ThPIOBUsATA U yBeJoMsBa 3a ToBa KOH.

Un. 212 ot 3MIIHK, wr. 118 ot 3TIOU u un. 20 ot 3IIMII3DU ypexnat npaBomontusata Ha KOH, croTBeTHO Ha
3aMecTHHUK-TIpe/iceiaTeNs, Aa CIpe OT THProBUs ompenelieHn (uHaHCcOoBH MHCTpyMeHTH. KDH, cporBeTHO
3aMecTHHK-TIpeIceIaTeNsAT, ChITacHo pasmopendoure Ha wi. 118, am. 1, T. 4 u 9 or 3[IOU, mMoxe ma crmpe
THPTrOBHATA C (PMHAHCOBM MHCTPYMEHTH WM J]a OTCTPAaHH OT THProBUS ()MHAHCOBH MHCTPYMEHTH, KOTaTo ce
YCTaHOBH, Y€ MHBECTUIIMOHEH MTOCPEAHUK, HETOBH CIIYXKHTEIH, JIUIA, KOUTO 10 JOTOBOP M3ITBJIHABAT PHKOBOIHH
GyHKIMM, JMIA, KOMTO CKJIIOYBAT CHENKH 3a CMETKa Ha IOCPEJHMKA, KAaKTO W JIMIA, I[PHUTEKABAIIH
KBaIM(UIMPAHO yYacTHe, ca U3BBPIIMIN WM U3BHPILIBAT JCWHOCT B HAPYIICHHE HA TO3HM 3aKOH, Ha PernameHT
(EC) Ne 575/2013, na axToBeTe IO NMpHJIaraHETO MM, Ha NPaBHIHHKA WIH IPYTH OJ00pPEeHH OT 3aMEeCTHHK-
IpejcenaTessl BETPEIIHN aKTOBE Ha pEeryIUpaHUTe Ma3apu Ha (YMHAHCOBH MHCTPYMEHTH, Ha pemeHus Ha KOH
WK Ha 3aMEeCTHUK-TIpEIceAaTeNs, KaKTO M KOTaTO C€ BB3MPEISITCTBA YIIPAKHIBAHETO HA KOHTPOJIHA AEHHOCT OT
K®H unn ot 3aMecTHHUK-TIpece1aTeNIs HITH ca 3acTpalleH! HHTEPECUTE Ha MHBECTUTOPHTE.

CewraacHo pasnopendata Ha wi. 20, am. 2, 1. 2 ot 3[IMII3®U, 3a mpemoTBparsBaHe W IPEyCTAHOBSIBAHE Ha
aJIMUHUCTPATUBHUTE HApYIICHHUS Mo muTHpaHus 3akoH, Ha Permament (EC) Ne 596/2014 u Ha akTOBeTe IO
NpWIAraHeTo My, 3a MPeNOTBpaTsABaHE W OTCTPaHSABAHE HA BPEIHHUTE IOCIECAULN OT TIX, KAKTO W TpH
BB3MPENATCTBAHE YIPaKHIBaHETO HA Hax3opHara aeitHoct or KOH mmm ot 3amecTHUK-TIpeacenaTeNs, Win Ipu
3acTpalmiaBaHe HMHTEpECHTE Ha WHBECTHTOPHUTE, 3aMECTHHK-TIpEJICEaTeNIIT MOXE Ja CIpe ThProBHATa C
ornpejeneH! (PUHAHCOBU MHCTPYMEHTH.
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5.1.5. OMMMCAHHUE HA BB3MOXHOCTTA 3A HAMAJISIBAHE HA TIOJIIMCKATA U HAUMHA 3A BB3CTAHOBSIBAHE HA
HAOIUTATEHUTE OT KAHJUIATUTE CYMU

EMHUTEHTBT He MpeaBUKIa B3MOXKHOCT 3a MPOMSIHA Ha Opos Ha MpejylaranuTe oonuranuu. B ciyuaii ye Obaat
3aIMCaHM ITO-MAaJKO OT MPeI0KEeHI MakcuMaieH opoit oomurarym (1o 30 000), Ho ca 3amucaHy U TUTATSHH Haii-
MaJIKO MHHHMAaJTHOTO M3UCKBAaHO OT JpyXecTBOTO KommuecTBO (He mo-Manko ot 15 000), 3a ma ce ompenenn
MyONMYIHOTO TpeyaraHe 3a yCIeHo, TO EMuTeHTa 00sBsABa eMHCHATA 32 yCIIeIIHA.

B ciryuaif e no xpaifHus CpoK Ha moamnmckara He Obaat 3ammcanu 15 000 Opost obnuranuu, moAIHUCKaTa e ce
cyuTa 3a HeycnemHa. B to3u cnyuyait EmutenTsT yBenomsasa KOH 3a pesynrara oT noanuckara 40 U3TUYAHETO
Ha Ce/IeM IHHM cliell KpaiiHus i cpok. B 1eHs Ha yBeTOMIICHHETO TO MPEIXOAHOTO M3pPEUSHHE, ChIIIacHO Wi. §9,
an. 4 ot 3IILK, EMureHTsT yBemomsiBa OaHKaTa 3a pe3yiTara OT IMOJIKCKATa, MyONMKyBa HA HMHTCPHET
CTpaHMIIaTa CH U HAa UHTEPHET CTpaHUIlaTa Ha MHBECTUIIMOHHUS nocpenHuk Enana TpeliuHr nmokaHa ao 1uuara,
3anucay OOJUraIliy, B KOSITO O0sIBSIBA YCIIOBHATA M Pelia 3a BPhINAaHE HA HAOpaHUTE CyMU, 3asBsBa MMOKaHATa 3a
OTIOBECTSIBAHE B ThPTOBCKHUS PETHCTHP U 5 MyOJIUKYBa HAa MHTCPHET CTpaHunaTa Ha broneruna Ha MuBectop bI' u
X3 News. Habpanute cymu ce BpBIIIAT Ha JIHIIATA, 3AHCATH OOJUTAIUH, B CPOK JIO €IUH MECEIl OT ChOOIICHUETO,
3a€JIHO C HAYMCIIEHUTE OT OaHKaTa JUXBH, aKO Ca HaJIMIIC TaKUBa.

5.1.6. IIOAPOBHOCTU 3A MUHUMAJIHATA W/WJIM MAKCUMAJIHATA CTOMHOCT, 3A KOSTO CE KAHIUJIATCTBA

Besko nmme Moke ma 3ammine Hal-Mallko efHa OOJHranus W Hall-MHOTO TakbB Opod oOJHramuu, KaKbBTO
MTO3BOJISBAT MPUTES)KABAHUTE OT HETO IpaBa, KaKTO € MpeIBHICHO mo-Tope. He ce mpenBUIeHN OrpaHHYCHHS
OTHOCHO MaKCHUMAaJIHUS Opoil 0OHraIiu, KOUTo MOTraT Ja ObIaT 3aKYICHH OT STHO JIMIIC.

5.1.7. HAUMHBT ¥ CPOKOBETE 3A 3AITJTAIIAHETO HA [TEHHUTE KHUXA 1 JOCTABKATA HA IIEHHUTE KHIDKA

BHacsHeTO Ha EMHCHOHHATa CTOWHOCT Ha 3alMCBAaHUTE OOJMIralMyd CEe W3BBHpPIIBA B 0aHKa, MO CIEHUATHA
HaOMpaTeHa CMETKA, KOSATO IIe Ob/C JOMBIHUTEIHO IIOCOYCHA B CHOOIICHHUETO 3a MyOJUYHOTO MpeaaraHe mo
1. 92a, ai. 1 ot 3IIIILK.

Habuparennata cMeTka TpsiOBa na ObAe 3aBepeHa ¢ BHOCKATA CPEINy 3allMCAHHUTE OOJUTAIlNH Hail-KbCHO IO
M3TUYAHETO Ha TOCJIETHHs JeH OT Hoammckarta. [ImaTe)XHOTO Hape)KJaHe WM BHOCHaTa Oeiexka TpsOBa ma
MOCOYBAT MMETO/HAUMEHOBAHHUETO HA JIMIIETO, 3anucBano oonuranuu, Herooro ET'H/EUK (3a 6birapcku nuia)
1 Opos Ha 3aITUCBAHUTE OOJIUTAIIHH.

Habpanute mapuyHH CpeCTBAa MO CIEIMANHATA CMETKAa HE MOTaT Ja Ce HM3IOJI3BaT MpEeAU MPHUKIIOYBAaHE Ha
moanuckara (wi. 89, an. 2 ot 3IIIIK) u o0sBsiBaHe Ha CHOOILICHHE 3a CKIOYBAHE HA OOJIMTAIIMOHEH 3aEM B
TBProBCKus perucThp, ChIINACHO M3UCKBaHMATA Ha WiI. 206, an. 6 ot T3.

VYocToBepuTeeH AOKYMEHT 3a HANPaBEHHTE BHOCKHM € IUIATEXHHUAT JOKYMEHT (IUIATE€XKHO HAPEXKIaHE HIIH
BHOCHa OeliekKa), KOHTO HHBECTUTOPHT MOJIydaBa OT 00CTysKBaliata 6aHka, 4pe3 KOATO HapeKa IIIaIaHeTo Wil
BHACS JIBIDKAMATA CyMa Cpelly 3aliCBaHUTE 00U alliHy.

Cren mpuximouBade Ha noanuckara MOHBAT AJl peructpupa emucusita oonuranuu B L/, Y noctoBepurenex
JOKYMEHT 32 HOBOW3/aJJCHUTE OOIMTaliy Ce N3aBaT OT MHBECTUIIMOHHMS MOCPEAHUK, Ype3 KOWTO ca 3aliCaHu
oOnuranuuTe NpH MOUCKBaHE OT CTpaHa HAa TEXHHUS NMPHUTEKATEN U 110 pena, npeasuaeH B [Ipasmmnuka Ha L1

Ceraaceo §1, 1. 11 or [P ma 3IIIILK 3ammcBaHeTo € O€3yCIOBHO W HEOTMECHIEMO BOJICHU3SBICHHC 3a
mpuao0MBaHEe Ha IICHHW KHW)KAa B MPOIEC HAa W3JaBaHe WM 3a 3alUlallaHe Ha EMHCHOHHATA UM CTOHHOCT.
HHBecTHTOPBT HE MOJKE J1a OTTETIIN 3asBKaTa CH 32 3aIllCBaHE Ha OOJIUT AUy,

WMHBeCTUTOPHT MMa MPaBO Jla C€ OTKaXKE OT IEHHUTE KHWXA 10 peJa W mpu ycioBusTa Ha wi. 85 ot 3IITILK.
OTKa3bT B TO3M Cllydail ce U3BBPIIBA C MUCMEHA JACKIapallus, oJaeHa MPU WHBECTUIIMOHHUS TIOCPEIHUK, TIPU
KOWTO ca OWIIY 3alMcaHy IEHHUTE KHUXKA.
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5.1.8. ITBJIHO OIMMCAHUE HA HAYMHA W [ATATA, HA KOSATO IIE BBJAT IYBJIMKYBAHU PE3VJITATUTE OT
MMPEJIATAHETO

Emurtentst yBenomsisa KOH oTHOCHO pesynraTa OT MBPBHYHOTO MYyOJHYHO MpeajaraHe Ha OOJNUTAI[MHUTE OT
HACTOAIIATA EMHCHs, B CPOK OT TpU PaOOTHU [OHH OT MPHUKIIOYBAHE Ha MOANMMCKATA, BKIKOYHTENHO 3a
3aTpyHEHUsI, CIIOPOBE U IIPYTH MOJOOHU MPU ThPryBaHETO HA MpaBaTa M 3alKMCBaHETO Ha obmuranuu. [lpu
YCIEIIHO NPUKITIOYMI0 mybnuyHo npeanarane, KOH BnucBa u3ganeHaTa eMUCHS ICHHH KHIKA B PETUCTHPA 110
gi. 30, an. 1, 1. 3 ot 3KDH.

B 7-nHeBeH cpok ot mpukirouBaneto Ha [Ipemmaraneto MOHBAT A/l me usnpatu u ysenomienne 10 KOH u
,,b®@b-Codus™ AJl 0THOCHO pe3ynTaTa OT HEro, ChIbPKaIo MH(OPMAIHI OTHOCHO JaTaTa Ha IPUKIIOYBAHE,;
o0wmust Opoii 3anucany 0OaUranny; cymara, mojyueHa Cpelly 3anMcannuTe o0Inraiy; pa3Mepa Ha KOMUCHOHHHTE
BB3HArpaKJCHUs U ApYrH pa3xonu 1o IlpeamaraneTo, BKIIOYUTENHO U MIaTeHUTe TakcH. KbM yBegomieHueTo
EMHTEHTBT Ille TIPUIIOKH M3UCKBAHUTE OT 3aKOHA JIOKYMEHTH. B ChIIMS CPOK MOCOYEHHTE OOCTOSTENCTBA LIE
Ob/IaT ONOBECTEHH 4pe3 MyOJIMKalK Ha UHTEpHET cTpaHuliata Ha broneruna Ha MuBectop BI' u X3 News u Ha
UHTEpHET cTpaHunara Ha MoHno6ar u ,,Enana Tpeiiaunre A/l

B 14-mHeBeH cpoK OT MPHKIIIOYBAaHE HAa ITBPBUYHOTO MyOJIMYHO MpeuiaraHe Ha obOiurauuu, pykecTBOTO Iue
npeactasn Ha KOH u ciepHuTe DOKyMEHTH: ymocToBepeHHE oT LleHTpanHus nemno3urtap 3a perucTpupaHe Ha
eMHCHATa U OAHKOBO YIOCTOBEPEHHE, YIOCTOBEPSBAIIO H3BBPIICHITE BHOCKH II0 3alICaHUTE 00Muranuy (1i. 24,
air. 2 ot Hapenba Ne 2 ).

5.1.9. TIPOIEIYPATA 3A VIIPAXHABAHETO HA BCAKAKBO TIPABO 3A 3AKVIIYBAHE TMPEJIU JPVYIH,
IMPEXBBPIIMMOCTTA HA TIIPABATA IIO IIOAIIMCKATA U TPETUPAHETO HA HEVYIIPAJXKHEHUTE IIPABA IIO
IMMOAIMCKATA.

HpI/I 3allMCBAHETO Ha KOHBCPTUPYEMUTEC O6HI/IF3HI/II/I HACTOAIMUTEC aKOUOHEPU UMAT IpaBO Ha NPEANIOUYTUTECIIHO
HpI/IZ[O6I/IBaHe Ha 4acCT OT HOBUTC o6m/1rau1/11/1, CBhOTBCTCTBAIIlA HA ACJIa UM B KallkuTaJila Ha Emurenra.

AKIIMOHEpHUTE, JIHLaTa 3aKyIHIN IIpaBa B CPOKa 3a MPEXBBPJISHE Ha NpaBa, KaKTO U 10 BpeMe Ha OpraHU3UpaHus]
SIBEH ayKIMOH, MOTAT J1a TH YIPAXHAT M /1a 3alUIIAaT CPEIly TSIX OOIUranuu.

BB3MmokHOCTTA 3a 3ampiCBaHe Ha IIOBEYE OT MNPEAJIOKCHUTEC 06n1/1rau1/11/1 oT 6p0$[ NPUTCIKAaBAHU IIpaBa U 3a
KOHKYPCHIUSA MCKAY 3aIBKUTC € U3KIIFOYCHA.

B cnyqai/'l 4e JIMUe, 3aKyImnuiio IMpaBa Ha ayKIIMOHA HE I' YIIPaKHU W/ WIn JIMIE 3aIumcaio 06HI/IF3HI/II/I HC 3a1uiaTu
€MHCHOHHATa UM CTOﬁHOCT, IpU YKA3aHUTC O-TOpe yCJIOBUA, O6J'II/IFaI_[I/II/IT€ OCTaBaT HE3aIMCAaHU U HUKOM Apyr
IIPUTEIKATEIJ HA IpaBa HE MOXKE J1a I'" 3aIlUIIC.

5.2. TIUTAH 3A INIACUPAHE M PA3IPE/IEJTEHAE

5.2.1. PA3JIMYHUTE KATETOPUM TIOTEHILIMAJTHA MTHBECTUTOPH, HA KOUTO CE IMPEJIJTATAT LIEHHUTE KHUXA.

Cren eBeHTyalnHOTO 0JJ0OpeHHe Ha TO3M JIOKyMEHT 3a mpeilaraHiTe [EeHHU KHUKA, KAKTO U Ha JPYTUTE YacTH
Ha mpocnekta or K®H, Bcwmukm rpynm wHBecTuTOpw, Kiacubpurmpann 3a nenmure Ha 3IIIIHK B §1 or
Hombmautenante paznopenou Ha 3IITILK, MoraT ma y9acTBa Ha paBHM Hadaia B IMyOJIMYHOTO MpeisiaraHe Ha
akuuute. Te3u rpynu MHBECTUTOPH ca:

e  HenpodecHOHaTHU MHBECTUTOPH - JIMIA, KOUTO 3a CBOS CMETKA IIO/JIaraT Ha pPUCK MapUyHHU CPE/ICTBA
WIN APYTH UMYIIECTBEHH MpaBa MOCPECTBOM ITPpUA00MBaHe, AbPXKaHE 1 IIPEXBBPIISTHE HA ICHHU KHIDKA,
6e3 a mpuTekaBaT HeOOXOAMMaTa KBATM(UKALIHS WIH OITUT 32 TOBA;

®  VHCTHTYIMOHAJHH WHBECTHTOPH — OAHKH, KOJEKTHBHH WHBECTUI[OHHH CXEMH W HaIlMOHAJIHH
MHBECTHUIIMOHHH (DOHIIOBE, 3aCTPAaXOBATEIHH APY>KECTBA, IIEHCHOHHHU (HDOHIOBE WM IPYTH APYKECTBA,
YHHATO MPEIMET Ha JeHHOCT U3UCKBA MPUI00MBaHe, Abp)KaHe W IPEXBHPISHE Ha IIEHHU KHIKA.
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[Ipennaranero ce U3BBpIIBA CaMoO Ha TepuTopusiTa Ha PenyOnuka beiarapust.

5.2.2. V3SBJIEHUE [OAJIA TJIABHUTE AKIMOHEPU WJIM YJEHOBETE HA VIIPABUTEJIHUTE, HAJ30PHUTE WA
AJIMUHUCTPATHBHU OPTAHU HA EMUTEHTA Bb3HAMEPABAT A ITPUJJOBUAT OT ITPEJIJIATAHUTE IIEHHU KHWXKA

MOHBAT A/l ue pasnonara ¢ mHGOpMAIHs JaId HIKOH OT OCHOBHUTE aKIIMOHEPH (omicaHu B Perncrpannonaus
nokyMeHT - OCHOBHH aKIMOHEpH) Bbh3HAMEpsBa Na NPUAOOHME OT MpeIaraHuTe OONUTALNH, KaTO YIPaXKHH
MIPUTEXKABAHUTE OT HETO TpaBa.

MOHBAT A]l ne pasnomara ¢ uHopmarus mganu wieH Ha CJl Ha EmureHTa BB3HaMepsiBa Ja 3aKymd OT
KOHBEPTUPYEMHUTE OOJIHIalHH.

5.2.3. TIPOLIEC 3A VBEJIOMSIBAHE HA KAHUJATUTE 3A PA3IIPEJEJIEHUETO

Besiko nure, mpuao0miio mpasa 3a y4acTHe B MyOIMYHOTO MpesiaraHe Ha OOJIHMraluu, B CPOKOBETE U YCIIOBHUATA,
MTOCOYCHH MMO-TOPE, MOXKE JIa YIPAXKHH CHITUTE KATO 3aMuIle O0JIUraluy B yKa3aHoTo choTHOmIeHue. C oryie Ha
TOBA JIMIIATA, 3aIUCAJIH U 3aIIaTHIA OOJIUTallii B CPOKA Ha 3aIIMCBaHE HA aKIIMU ChITIACHO TO3H [IpocnekT, HiaMa
Jia ObJIaT U3PUYHO yBeaoMsiBaHu OT ,,Enana Tpeliaunr” AJ] 3a 3anucanuTe OT TSIX OONUTAIMY, JOKOJIKOTO TEXHHS
Opoii 3aBHCH OT OPOsI Ha YIPAXKHEHUTE OT TSAX MPaBa U 3AIJIATCHUTE 3AMCAHH [P YIIPAXKHIBAHETO HA TE3U IPaBa
oOJAranum.

BB3 ocHOBa Ha moOdydeHHUTE OOMmO 3asBKM 3a 3amucBaHe ,.Emana Tpedgmar” AJl mie W3roTBH CIHCHK Ha
pasmpeneneHne, ChabpIKall MMEHATa HA HHBECTHTOPUTE, ChOTBETHO MHBECTUIIMOHHNUTE ITOCPEIHUIIH, Upe3 KOUTO
ca TOMANCHU 3asBKUTE M OpOs MpeliaraHd OOJUranuHu, pasnpeieicHH Ha Bceku OT TiaX. ChOTBETHHTE
MHBECTUIIMOHHU TIOCPEIHHUIM 1€ YBEAOMSIT WHBECTUTOPHUTE, BKJIIOYEHH B CIHMCHKAa Ha paslpelielieHHe upe3
U3MpaIiaHe Ha ChOOIICHHUS.

5.3. HEHOOBPA3YBAHE

KonBepTupyemuTe o0nuranuy OT HACTOSIIATA EMUCHS Ce MpeylaraT Ha eMHCHOHHA cToiHOCT (meHa) ot 1 000
eBpo 3a emHa oOnmramms. EmMucmonHara meHa e ompexeneHa otT CeBeTa Ha JUpeKTOpuTe Ha EMuTeHTa, M
M3YHCIICHA B CBOTBETCTBUE C MECTHATA U MEKAYHAPOIHA MPAKTHKA 32 OLICHSIBAHE HA HHCTPYMEHTH ¢ (PUKCHUpaHa
JOXOIHOCT. B3eTH ca mpeiBH/ TEKyIIUTE Ma3apHU YCIOBUS.

OTie)THO OT 3aITAIAHETO HA EMHCHOHHATA CTOMHOCT Ha OOJIMTAIlMUTE, HHBECTUTOPHUTE IMTOEMAT 3a CBOSI CMETKA
pa3xo/nTe 3a TAKCH M KOMHCHOHH HA WHBECTHIMOHHUS IMOCPEIHNK, pasIuialiaTeHuTe HHCTUTYInH, BB, 11/,
CBBP3aHU ChC 3aKYIyBAHETO HA MMPaBaTa U 3alMCBAHETO HA OOJIUTAIMU OT HACTOSIIATA EMHUCHS KOHBEPTHUPYEMHU
obnuranunu Ha MoHOar.

5.4. IINIACUPAHE U IOEMAHE

5.4.1. KOOPJMHATOP HA T'JIOBAJIHOTO ITPE/JIAT AHE

Emucusra ne e npeaMET Ha riao0amHo npejiarane.

5.4.2. VIME U AJIPEC HA ATEHTU IO IUTALIAHUSTA U IETIO3UTAPHU ATEHTU

Cewraacuo pemenne Ha CJ Ha Monbatr AJ] ot 10.10.2017 r. 6ankarta, B KOSTO mie ObJIe OTKPHUTA CIICIHaTHATA
HaOupaTeTHa CMETKa, 10 KOSITO IIe C€ BHACS €eMHUCHOHHATA CTOMHOCT Ha 3allMCBAHUTE OOMUTAMU € YHUKPEIUT
Bbyn6ank AJl. Cpmiata me Ob/e TocoueHa U B ChOOIEHUETO 3a MyOIMuHOTO Tpesytarade mo wi. 92a ot 3IITTLK.
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Jleno3uTapHa WHCTUTYLHS OTHOCHO IIpe/UlaraHuTe OOJIMTalMi W CBBP3aHUTE C TiIX npaBa € ,lleHTpanen
nenosutap” AJl, cbe cenanuiie u anpec Ha ynpasienue: rp. Codus, yu. ,,Tpu yum” Ne 6, et. 4.5.4.3. IOEMAHE
U TUIACHUPAHE.

3a MHBECTUIIMOHEH TOCPEIHHUK, 00CITYKBalll YBEJIMUCHUETO Ha KanuTaia ¢ u30paH ,,Enana Tpeinuar AJl, cse
cemanmiie U anpec Ha ympasieHue: rp. Coous, yiu. ,,Kysman Hlankapes® 4 u agpec 3a KOPECIIOHACHIHUSA: TP.
Codmust, Codapma buznec Tayspc, yi. JIpuesap Crarues® 5, kyma b, et. 12.

,Emana Tpeinnar® AJl me moioxu ycwins 3a IUIacHpaHe Ha eMUCHATa, 0e3 TBBPA aHTaXXKUMEHT 3a OIpeieIIcH
pe3ynrat kbM Emutenra.

Hacrosmara emucus o6nuranuy He € MoeTa WM FapaHTHPaHa OT TPETH JIMNA U HE ChIIECTBYBa OCOOEH IJIaH Ha
pa3npoCTpaHeHNE WM HAa AUCTPHOYIHS Ha [IEHHUTE KHIKA MEXy Pa3IMIHN HHBECTUIIMOHHH MOCPEIHUIIN.
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6. JIOIYCKAHE IO ThPTOBHUS U OPTAHU3ALIMS HA THPTOBUSITA

6.1. JIOMYCKAHE JIO ThPIOBUA

HesabaBHo cien 00sBsBaHETO Ha OOJIMIallMOHHUS 3aeM B THProBCKuUs perucTbp M peructpauus B LIJI, u npu
CHa3BaHe Ha HOpPMaTUBHUTE mpoueAaypu EmurtentsT me mnomane 3aseieHue no KOH 3a Bnucsane Ha
oONuranoHHaTa €MHCHsl BBB BOJCHHUS OT HESl PErMCTbp Ha ITyONMYHHTE JpYKeCTBa M JPYrM E€MHTEHTH.
He3a6aBHo ciiesi mociieiHaTa peructpaius EMUTEHTHT 1ie moaaze 3assienue 1o ,,bOb-Codusa® AJl 3a nomyckaHe
Ha obnuranuute Ha EMuTenTa 3a Thproeus. ThpropusiTa ¢ 00IMranuuTre e MOXKe /1a 3all0uHe Ha OompeJielieHaTa
ot CopBeta Ha qupekropure Ha ,,bOb-Codus™ A/l nara 3a BbBeK1aHEe HA EMHUCHTA 38 THPTrOBHUSI.

6.2. TBPTOBUA HA CHIIUA KJIAC IEHHA KHUKA HA EMUTEHTA

KeMm matara Ha To3u moxymeHT MOHBAT AJl He € u3man npyru HeHHH KHIKA OT ChInuA Kinac. OOnuranusTa,
npeaMet Ha To3u [IpocnekT, e mepBa mo pex 3a EmutenTa.

6.3. H”H®OPMALWS 3A EJHOBPEMEHHO IMYBJIAYHO WJIA YACTHO IUNIACUPAHE HA ChIIUA WM JIPYT KJIAC
AKLIUM/IIEHHU KHUKA HA EMUTEHTA

HOKOHKOTO € HU3BCCTHO Ha EMI/ITGHTa, KbM JaTaTa Ha HU3rOTBAHC Ha HACTOAIIMWA JTOKYMEHT HE CC U3BLPIIBa
npeajiarane Ha Apyru HCHHU KHHXKA OT CbhbIIWA WK APYI KJIaC OCBEH OINMMCAHUTE IMO-TOpC, HUTO MMa APYru
peryiarpann Uinl paBHOCTOfIHPI nazapy, Ha KOUTO [a €ca JOIIYCHATH A0 ThbProBUA ICHHU KHUXKA OT ChIIUA KJIAC.

6.4. IIPOJABAIIM I BbPKATEJIU

Ha EmurenTa He ca M3BECTHM HaMEpPCHMS HA HACTOSIIN aKIMOHEPHU 3a YIPaKHJIBAHE MM HEYNPAKHSABAHE Ha
W3AaZCHUTE B TAXHA MOJI3a MPaBa, IIPH HACTOSIMIOTO MPEAJiaraHe U 3a MpeAaraHne Ha onpeseseH Opoil mpasa 3a
npojak0a, B CpOKa 3a MPEXBHPIISTHE Ha TpaBa.

6.5. IAHHM 3A CYBEKTHUTE, KOUTO UMAT TBBbPJ AHTAKUMEHT JA JEWMCTBAT KATO IMOCPEJIHHUIM HA
BTOPUYHUSI ITA3AP, TIPEJOCTABSIAKH JJAUKBUIHOCT, YPE3 IEHUTE HA THPCEHETO U TIPEIJIATAHETO

MoHOaT He e aHra)KHpaJl HHBECTUIIMOHHH MTOCPEAHUIIM, KOUTO JIa MoeMart 3aibJDKeHUE Jia ObAaT MOCPEJHUIU J1a
OCHUTYpsIBAaT JIMKBHIHOCT Ha BTOPHYCH Ia3ap Ha eMUCHTA Ype3 KOTUPOBKH ,,KyIlyBa” U ,,ipojana’.
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7.  JTONbJHUTEJIHA UH®OPMAIIAS

7.1. AKO B OBSIBATA 3A IEHHUTE KHUKA CA IIOCOYEHU KOHCYJTAHTH BbB BPB3KA C JIAJEHA EMUACHSI,
HH®OPMAIIAS 3A KAYECTBOTO, B KOETO CA JEMCTBAJIM KOHCYJITAHTHUTE.

B nacrosmus JOKYMCHT HC Ca BKIIFOUCHU U3ABJICHUA WJIN JOKJIAaAW Ha CKCHEPTHU U KOHCYJIITAHTHU.

7.2. UHAAKAIMA 3A JPYTA HHO®OPMAIIAS B OBSIBATA 3A IIEHHUTE KHUXKA, KOSATO E OJATAPAHA WJIH
MNPEIJIEJAHA OT OIIPEAEJIEHU 11O 3AKOH OJJUTOPHU U KOI'ATO OJJUTOPUTE CA U3IOTBUJIU JOKJIAL.

B HacTosIIUsT JOKYMEHT HsAMa Apyra MH(GOpPMAIH, KOSTO a € OJUTHUPAHA I IPETJIeAaHa OT ONPENCICHHU TI0
3aKOH OJUTOPH U HE € U3TOTBSH JOKJIAJ OT TSIX.

7.3. U3ABJIEHUS X JOKJIAJIM HA EKCIIEPTH

B JOKYMCHTA 3a ICHHU KHWXXa HAMa JOKJIad WK U3ABJICHUE Ha EKCICPT

7.4. AH®OPMALIUA OT TPETH JIMLIA

JIOKyMEHTBT 32 LICHHU KHIKa He ChAbpPkKa HH(DOPMALU, KOSTO Ja € NMOoIyuyeHa OT TPETO JIUIIE.

7.5. KPEIUTHATE PEUTUHT A

EMHUTEHTHT HSIMa NPUCHIECH KpeOuTeH peWTuHr. He e mpuchieH M KpeAUTeH PEeHTHUHT 3a U3JaBaHUTE LIEHHU
KHIDKA.
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8. IPWIOKEHMA KbM ITPOCIIEKTA

JlonyrocoyeHnTe KOMUs Ha JJOKYMEHTH OT JlaTata Ha MMyOJIMKyBaHe Ha MPOCIEKTa e ObJaT NpeloCcTaBeH! 3a
nperses B paboTHOTO BpeMe Ha J{pykectBoTo Ha aapec: 1407 Codus, Oyn. "Uepnu Bppx" 32 A, er. 4, Tenedon:
02 962 11 50, dakc: 02 962 11 46 u Ha agpeca Ha YITBIHOMOIICHWS HWHBECTHIHMOHEH MOCPEIHHK ,,Enana
Tpetimuar A/l —p. Codus, yiu. ,,JIpue3ap Cranuer” Ne5, Cocdapma busnec Tayspe, kyma b, et. 12-13, Tem.: (02)
81 000 92 u ten: +359 (2) 81 000 00.

®  yCTaB Ha APYKECTBOTO;
e  (UHAHCOBH OTYETH;
®  IIPOCIEKT 33 IBPBUYHO MYOJIMYHO NpeAaraHe Ha eMHUCHS KOPIIOPaTHBHYI KOHBEPTUPYSMH OOJIUTallim;

e nexnapanuu no wi. 81, an. 5 or 3IIILK ot ureHoBeTe Ha ChBeTa Ha AUPEKTOPUTE, CHCTABUTENS Ha
OTUETUTE U OTUTOPA.

Ha Pas3mojI0OKEHUE Ha MHBCCTUTOPUTE Ca BCUYKU ACKIApallud U JOKYMEHTHU, 4aCT OT KOUTO € BKIIFOUCHU HIIU
IIOCOYCHHU B JIOKyMeHTa 3a npeAjiaraHuTe HEHHU KHHXKA.

[IpocneKkTsT e mpeJocTaBeH Ha HHBECTUTOpHUTE HAa HHTepHeT ctpanuiara Ha KOH u Ha “bDB-Codus™ AL
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M3roTBuJ1 IOKYMEHTA 3A ITIPEVIATAHUTE HIEHHH KHUXKA:

]
!

BHKTOP CITHPHEB
®UHAHCOB JUPEKTOP MOHBAT AJT

JOJYNIOATIUCAHUTE JIMLA, B KAYECTBOTO CH HA TMPEJICTABJIABALIU JIPYXXECTBOTO, CBOTBETHO
HHBECTHUIMOHEH NNOCPEJHUK ,,EJJAHA TPEHIUHT” A/l U MOHFBAT AJl, C NOANUCUTE CH JEKJIAPUPAT,
YE PETUCTPALIMOHHMAT JOKYMEHT OTI OBAPSI HA H3UCKBAHUSITA HA 3AKOHA.

3A MOHBAT AJl:

/
— et |
ATAHAC BOBOKOB CTOsIH CTAJIEB
IIPEJCEJATEJI X M3ITbJIHUTEJIEH YJIEH HA CII
YJIEH HA CJ{ //
TMETHP BO3AKHEB ®aePuAH XI0T mcomm TPEH‘{EB
YIEH HA CJ1 YIEH HA CJ1 YJIEH HA CJ
s
MorIaH KAPABMHOB EBEJHHA CJIABYEBA
YJIEH HA CJi YJIEH HA CJI

3A

LY
C&oﬁmx THKOB VIACJIAPCKA

YJEH HA C/I 1 U3TBJIHUTEJIEH JUPEKTOP IMPEACEIATEJ HA CJ1
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