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PEITUCTPAIIMOHEH JOKYMEHT

YACT | OT IPOCIIEKT 3A ITbPBUYHO INYBJINYHO INPE/UVIATAHE HA
KOHBEPTUPYEMMU KOPIIOPATUBHMU OBJIMT'AIIUHN

BUJ HA ITPEJVIATAHUTE HEHHU KHUKA: OBUKHOBEHMH, INXBOHOCHU, KOHBEPTUPYEMU,
BE3HAJIMYHU, IOMMEHHHN, CBOBOJHO NTPEXBBPJISIEMHU, HEOBE3IIEUEHU

BPOI HA IPEJJIATAHUTE HEHHU KHUKA: J1O 30 000 /TPUJAECET XWJISIIU/ BPOSI C HOMUHAJIHA
CTOMHOCT HA EJJHA OBJIMTALIUSI OT C 1 000 EBPO

HACTOSIMAT PETMCTPALIMOHEH JIOKYMEHT CBABPKA IISUIATA MHOOPMALMS 3A MOHBAT AJl, HEOBXOJUMA 3A B3EMAHE HA
UHBECTULMOHHO PEIIEHUE, BKJIIOUUTEJIHO OCHOBHMTE PUCKOBE, CBbP3AHU C EMUTEHTA U HEIOBATA JIEMHOCT. B MHTEPEC HA
WHBECTUTOPUTE E JIA CE 3AIIO3HAST C PETUCTPALIMOHHUA JJOKYMEHT U C JIOKYMEHTA 3A TIPEJUIATAHUTE LIEHHU KHUXA, MIPEJU JIA
B3EMAT MHBECTUIMOHHO PELIEHME. PEFUCTPALIMOHHUAT JOKYMEHT 3AEJHO C JIOKYMEHTA 3A TPEJUIATAHUTE LIEHHU KHWXA W
PE3IOMETO KbM TSX IPEJACTABJISIBAT IIPOCIIEKT 3A ITbPBUYHO ITYBJIMYHO IPEJJIATAHE HA KOHBEPTHPYEMU KOPIIOPATUBHU
OBJINT ALIMU. TTPOCTIEKTHT CBJIBPXKA LSITATA UTHOOPMALIMS, KOSITO ChOBPA3HO KOHKPETHUTE OCOBEHOCTU HA EMUTEHTA W [IEHHUTE
KHWXA, KOUTO CA OBEKT HA ITYBJIMYHO IPEJJIATAHE, E HEOBXOJUMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA UKOHOMMWYECKOTO 1
®UHAHCOBOTO CbCTOSIHUE, AKTUBUTE U [TACUBUTE, ®UHAHCOBUTE PE3YJITATU U IEPCIIEKTUBUTE 3A PASBUTUE HA EMUTEHTA, KAKTO 1
HA IIPABATA, CBbP3AHU C LIEHHUTE KHUXA.

HMHBECTUPAHETO B IIEHHM KHMJKA E CBBP3AHO C OIPEJEJEHM PHCKOBE. PUCKOBUTE ®AKTOPU, CBHLP3AHM C EMUTEHTA U
HETOBATA JIEWHOCT, CA NTPEJICTABEHM B HACTOSIIIASI PETUCTPALIMOHEH JJOKYMEHT, T.4 PUCKOBH ®AKTOPH.

KOMUCHSITA 3A ®UHAHCOB HAJI30P /K®H/ E NOTBBPAUJIA HACTOSIIUSA PEFTUCTPAUMOHEH JOKYMEHT 3A NPEJJIATAHUTE HEHHU
KHHMJKA C PEIIEHHME Ne 1459-E ot 21.11.2017 r., HO HE HOCH OTIOBOPHOCT 3A BEPHOCTTA HA NPEJCTABEHATA B HEI'O
HNH®OPMAIHASI.

UJIEHOBETE HA CBHBETA HA JIMPEKTOPUTE U MPOKYPUCTHT HA MOHBAT AJ] OTTOBAPSIT COJINJIAPHO 3A BPEJWTE, TIPUUMHEHU OT
HEBEPHU, 3ABJIVXJIABAIL WA HEITBJIHU JAHHU B PEMMCTPALIMOHHUS JIOKYMEHT. CHhbCTABUTEJIST HA ®MHAHCOBUTE OTYETU HA
MOHBAT AJ] OTTOBAPS COJIMAAPHO C JIMLIATA O ITPEJIXOJIHUTE U3PEYEHWUS 3A BPEJIW, [IPUYMHEHU OT HEBEPHU, 3ABJIYKIABAILMU UJTU
HEITbJIHU JIAHHU BbB ®MHAHCOBUTE OTYETU HA MOHBAT AJl. PETUCTPUPAHUAT OJUTOP OTTOBAPSl 3A BPEJUTE, ITIPUUUHEHU OT
OJUTUPAHUTE OT HET'O ®UHAHCOBU OTUETU HA EMUTEHTA.

JATA:06.11.2017T.
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IMpocriexTsT 32 MyOaM4HO NpeyiaraHe Ha kouseprupyemu oomuranu Ha MOHBAT A/l (Emurentst, pyxecTBoTo) ce
CBCTOM OT TPHU YacCTH: PerncrpannoHeH TOKYMEHT, ChAbpiKall HHPOpPMaIHs 3a eMUTEHTa Ha leHHuTe KHka (Yacr | Ha
ITpocmekra), JIoKyMEHT 3a IpeIaraHuTe IIEHHU KHIDKA, ChIbpIKaIl HH()OPMAIUS 3a LICHHUTE KHIDKA, KOUTO ca 00EKT Ha
myommaroTo npeanarane (Yact I Ha IIpocnexra)  Pestome (Hact III ma [Ipocnekra). Besko penienne 3a MHBeCTHpaHE B
LICHHUTE KHIXKA CJIE/IBa ]a CE€ OCHOBABA HA Pa3IJIeXkK/IaHe Ha MPOCIEKTa KATO I[SUI0 OT HHBECTUTOPA.

WuBecTuTOpuTe, MPOSBUIM HHTEPEC KBbM IpEUIaraHWTE LEHHWUTE KHIDKA MOTraT Ja CE 3alo3HasT C OpWUTHMHaNIa Ha
JIOKyMEHTa, KaKTO U Jja MOTydaT Oe3MIaTHO KOMKE 1 JOIBIHUTENHA HHPOPMANHS 110 HETO OT:

EMUTEHT »MOHBAT” AJl

1407 Coous, Web: http://www.monbat.com/

oyn. "Uepnu Bppx" 32 A, et. 4 e-mail: investorrelations@monbat.com
Tenedon: 02 962 11 50

daxc: 02 962 11 46

Jlure 3a konTakT: /lanuena [leera

HNHBECTUIIUOHEH NOCPETHUK »EJAHA TPEI7I£[I/IHF” All

1756 Cocdus Web: http://www.elana.net/
yi. ,,JIpue3ap Cranuen” NoS5 e-mail: info@elana.net

Codapma bmsnec Tayspc, kyna b, er. 12
Tenedon: (02) 810 00 10,
daxc: (02) 958 15 23

JIune 3a koHTakT: ['eopru Anexcuen

lopemocodennte MOKyMeHTH Ine OBAAT MOCTHIIHU W Ha MHTEPHET CTpaHUIWTEe Ha EMuTeHTa W Ha VHBECTHIIMOHHUS
nocpeanuk (MeHuIKbpa).

ChbIbpKaHHETO Ha TO3M IOKYMEHT HE TpsOBa Jja ce CUMTa 3a IpaBeH, (MHAHCOB, OM3HEC WM JaHBYCH CHhBET. 3a
TIOJTy4aBaHETO Ha TAKbB ChBET BCEKH MOTEHIMAIEH HHBECTUTOP TPsIOBa J1a ce KOHCYATHPA ChC COOCTBEH MpaBeH, PUHAHCOB
WIN aHbYeH KOHCYJITaHT. AKO MMaTe HAKAaKBH CHbMHEHHUSI OTHOCHO ChIBbPKAHHETO Ha TO3M JIOKYMEHT, Bue TpsiOBa J1a ce
KOHCYyJITHpaTe ¢ Opokep, OAHKOB MEHHIXBP, IOPUCT, CUCTOBOAMUTEN MM APYr (pUHAHCOB ChbBETHHWK. TpsA0Ba 1a mMMate
MIPEBU, Ye IIeHaTa Ha KOPIIOPATUBHUTE OOIUTAIIMH U TOXOIBT OT TSIX MOTaT Aa ce MOHMWXKAT, KaKTO M Ja Ce MOBHIIAT.
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N3IIOJI3BBAHU CBKPAIIIEHUSA

“Emurent”, ,,Jpy:xectBo”, MOHBAT A/l- ,Moub6at*“ A/l, Copus
»MeHNKbP*“ — IHBECTULIMOHEH IOCPENHUK ,,Enana Tpelaunr ALl

»IIpoCHeKT” — HACTOALIMAT MPOCHEKT 3a MBPBHYHO MyOnmaHo npemnarade Ha 30 000 KOHBEPTHPYEMH KOPIIOPAaTHBHH
oOnHranuy ¢ HOMHHAIHA CTOMHOCT Ha efqHa obmuranus ot 1 000 eBpo, m3naBanu ot EMutenrta

,,PerncTpallMoHeH JOKYMeHT " — Perucrpannonet JOKyMeHT, ChabpKaml HHPopManus 3a EMUTEeHTa Ha IICHHNTE KHIDKA
(Hacr I na [IpocnexTa)

»JJOKYMEHT 3a NmpeiaraHuTe HeHHN KHUKA“ — JIOKyMEHT 3a MpejylaraHuTe LHeHHN KHIXKa, ChAbpiKall nHdopmanus 3a
LIEHHUTE KHIMXa, KOUTO ca 00ekT Ha myonmuHoTo npepiarade (Yact 11 Ha [Ipocnekra)

,Pe3rome” — Pesrome (Hacr 11 Ha [Ipocmiekra)
“K®H”- Komucus 3a GpMHAHCOB HA/I30p

»3aMEeCTHHK-TIpeAceaTesIT® — 3aMmecTHUK-TIpencenarenst Ha K®OH, pwkoBomen; ympasnenue ,Hamsop Ha
MHBECTHUIIMOHHATA JeHHOCT

“B®b — Copusa” A/l — brirapcka gponnosa 6opca — Copust AJ]

»1” — Llentpanen enosutap A/l

HAII — HaunoHanHa areHuys 1o npuxoauTe

3K — 3akoH 3a myOIMYHO IpeyiaraHe Ha IIeHHU KHIDKa

3IPU - 3akoH 3a mazapure Ha GUHAHCOBH WHCTPYMEHTH;

3IIMII3®PU — 3akoH 3a npuiaraHe Ha MEPKUTE Cpellly a3apHUTE 3JI0YyNOTPeOu ¢ (GMHAHCOBH MHCTPYMEHTH;
T3 — Toproecku 3aKoH

Hapenda Ne 2 — Hapen6a Ne 2 ot 17.09.2003r. 32 mpOCHEKTUTE MPH MyOIMYHO NpeaiaraHe u A0MyCKaHe 10 ThProBUs Ha
peryaupaH maszap Ha I[CHHA KHIDKA M 332 Pa3KPUBAHETO HA HHPOPMAITHUS;

Hapenoa Ne 38 — Hapen6a Ne 38 ot 25.07.2007r. 3a U3UCKBaHUATA KbM JICHHOCTTA HA HHBECTUI[HOHHUTE MTOCPETHHIIN;
»EC* — EBporneiicku chto3

»EXII“ — EBponeiicko HKOHOMUYECKO IPOCTPAHCTBO
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1. OTIrOBOPHHU JIMLA

1.1. UME HA JIMIIATA OTTOBOPHH 3A U3IOTBSIHE HA PETUCTPAIIMOHHUS JOKYMEHT 3A ITYBJIWYHO ITPEJUIATAHE HA
KOHBEPTHUPYEMMU OBJIMT"AIIMU

JIpy’kecTBOTO € C eJHOCTENICHHA CUCTEMA Ha yINpaBlieHHe. YTpaBUTENEH opraH Ha J[pyxecTBOTO € HeroBusT ChBET Ha
JUPEKTOPHTE.

Unenose Ha CwrBeta Ha nupektopute (C]) Ha MOHBAT A/] ca:

Atanac CtonnoB boboxkos — [Ipencenaren u M3mbpmautenen wied Ha CJI;
Onopuan XtoT — Unen Ha CpBeTa Ha JUPEKTOPHTE;

Crosn Xuskos CraneB — Unern Ha CbBeTa Ha IUPEKTOPHUTE;

Huxkomnaii ['eoprues Tpernuer — Unen Ha CbBeTa Ha AUPEKTOPHTE;
Anexcanabp BuxropoB UaymreB — Unen Ha CbBeTa Ha IUPEKTOPHUTE;
[Tnamen CrounoB bo6okoB — Uien Ha CbBeTa Ha AUPEKTOPHTE;

ITersp Hukonos bo3zamxues — Unen na CpBeTa Ha IUPEKTOPUTE;
Wopnan Aranacos KapaGuuoB — Usnen Ha ChBeTa Ha JMPEKTOPHTE;
EBenuna [TaBnoBa CnaBueBa — Unen Ha ChBeTa HAa JUPEKTOPUTE;

KoM HaCTOAIIHUA MOMCHT 3a 4YJICH Ha ConBeTa Ha JAUPEKTOPUTC Ha I[py)KCCTBOTO HC € 1/136paH0 HOPpUANYICCKO JIUILC.

KbM pmarata Ha u3roTBsiHe Ha Hacrtosiuusi PerucrpaumnoneH nokyment, CJl na MOHBAT AJl e ymbanomoumn Iletsp
Xpuctos [leTpos 3a npokypucT Ha [pyKecTBOTO.

YubjaHOMOIIIeH HHBECTHIINOHEH MocpeaHUK: ,,Emana Tperinumar” AJl, cbe cemanmiie u agpec Ha ynpasierue: p. Codus,
padion ,,Cpenen”’, yn. ,,Ky3sman Illankapes” Ne4. IlpeacrasnsBan ot Ilpencemarens na CJ| PapocnaBa Macnapcka u
W3nbnnutennus pupexrop Momuun Tukos.

CbcTaBUTEe HAa TOMUIIHATE MHAMBUAYAIHW W KOHCOJMMIMpaHu (uHaHCOBU ordeTH 3a mepuona 2014-2016 r. u Ha
MEXAMHHUTE UHIUBHIYAIHH ¥ KOHCOJIMAMpanu ¢puHancoBu otyetd kbM 30.06.2016r. u 30.06.2017r. e ,,benHukonoB u
naptasopu’ OO/, EUK: 175217702.

ﬂaHHI/I 3a OAUTOPA HA JPYKECTBOTO Ca IMPUIIOKEHU B T. 2.1. o1 HaCTOAIIUA PGFI/ICTpaLlI/IOHeH JAOKYMCHT.

UsrotesHeTo Ha PerucTpanioHHUs JOKYMEHT, KAaKTO M Ha OCTaHAJINTE YacT Ha [Ipocriekra, € m3mbIHeHO OT EMuTeHTa,
KaTo CIYKHTENl M3TOTBIJI HKOHOMUYecKaTa W IpaBHa wHpopMarwsa B Perucrpanuonans 1okymeHT € Buxrtop Crmpues,
¢unancos aupextop Ha MOHBAT AJl. CemmsT ¢ moAmnuca CH Ha IMOCIiefHATa CTPAHHIIA Ha TO3U JOKYMEHT JIeKIapupa, ue
[PU HM3TOTBSHETO MYy € IIOJIOKHJI BCHYKH PasyMHH TPIKH Ja C€ YBEpH, , 4e HH(OpMAIUsITa, ChIbpKam@a ce B
PeructpaliuoHHUS JOKYMEHT, JOKOJIKOTO MY € H3BECTHO, OTrOBapsi Ha (JaKTUTE U HE ChAbpPIKA MPOILYCK, KOHTO € BEPOSTHO
7la 3aCEeTHE HEMHMS CMUCHII.

Kato npeacraBasBamu WIT ,Enana Tpeitnunar” AJ] PagocnaBa Macnapcka 1 Momunn THKOB ¢ MOAMUCUTE CH HA
MIOCIICTHUTE CTPAHWIIM Ha PerucTpanmoHHUs JOKYMEHT AeKiIapupar, 4e [IpocnekThT ChOTBETCTBA HA M3WCKBAaHUATA HA
3aKOHA W, Y€ J0 KOJKOTO UM € M3BECTHO, IsiaTa MH(OpMAIWs, ChIbpKalla ceé B PerucTpanoHHUs TOKYMEHT, HE €
HEBSIPHA, ITOJIBEXK/IAIIA WIIK HEIIbITHA U OTroBaps Ha (pakTuTe.

C noanucuTe cH Ha MocieqHaTa CTpaHUIA Ha TO3H AOKyMEHT wieHoBeTe Ha CobBeTa Ha qupextopure Ha MOHBAT AJ]
JIeKJIapupar, , 4e HHGOopManusTa, ChIbpKalla ce B PerncrpannoHHus JOKYMEHT, JOKOJIKOTO UM € U3BECTHO, OTTOBapst Ha
(akTUTE U HE ChABPIKA MIPOIYCK, KOUTO € BEPOATHO J1a 3aCerHe HeHHMs CMUCHIL. V3mbiHuTenHuAT mupektop Ha MOHBAT
AJl c moamuca cu Ha ocieHaTa CTpaHuIa JeKIapyupa, 4ye PeructpaiioHHus 1OKyMEHT ChbOTBETCTBA HA U3UCKBAHUATA HA
3aKOHa.
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ChCTaBUTEISAT HA TOMUITHUTE U MEXIUHHU MHANBUYaJIHN U KOHCOJIMIUPAHU (PMHAHCOBH OTYETH OTIOBapsl COIMIAPHO C
yieHoBeTe Ha cbBeTa Ha Jlupextopute Ha MOHBAT A/l 3a Bpeny, NpUYMHEHH OT HEBEPHH, 320y K/1aBaI WU HEITbJIHH
naHeA BBB puHaHCOBHTE oTdyeTt HAa MOHBAT AJl, a omuropckoTto apyxkectso ,,JlenoiT Ogut OO/, ¢ per. Homep Ne 033
— 3a BpeuTe, IPUIUHCHH OT OJUTHPAHHUTE OT Hero pUHAaHCOBU OTYeTH Ha EMuTeHTA.

1.2. JEKJAPALIMM OT JIMLIATA, OTTOBAPSIIM 3A JOKYMEHTA 3A PETHCTPAILAS

Jleknapanuy OT perucTprpaHus OIUTOP U OT ChCTABUTENSI HAa (PUHAHCOBUTE OTYETH Ca MPUIIOKEHHU KaTo HepasJiesiHa 4acT
kxbM IIpocrekra.

2. 3AKOHOBH OJUTOPH

2.1. AMEHATA M AJIPECUTE HA OJUTOPUTE HA EMHUTEHTA 3A NEPHUOJA, OBXBAHAT OT MCTOPHYECKATA
DOUHAHCOBA HHO®OPMALIUS

Onutop Ha JIpy>KECTBOTO KbM HACTOALIUS MOMEHT € ,,Jlenoitt Oaut* OO/], omuTopCcKo ApyKEeCTBO MO CMHUCHIIA HA 3aKOHA
3a He3aBUcHMUS (uHaHCOB oauT, ¢ EWMK 121145199, cbe cemanumie u agpec Ha ynpasienue: rp. Coous 1303, pation p-H
Bu3paxnane, Oyn. Anekcanasp Cram6omuiicku Ne 103. | Jlemoiit Ogut OO/ e unen Ha MHCTHTYTA HA TUTUIOMHPAHUTE
ekcrepr-cuetoBoauTen B beirapus (perucrparuonex Ne 033).

Serout Omut OO/, upe3 peructpupanus omutop [ecwcnaa JuHkoBa (wineH Ha MHCTHTYTa Ha JHUIUIOMHpAHHUTE
eKcrepT-cyeToBoAuTENH B bhirapus, per. Ne 0671), e ogutupano roquiHuTe GUHAHCOBH oT4eTH Ha EMuTeHTA 32 meprona
2014 r.-2016T.

2.2. B CJOYYAN YE OJJUTOPUTE CA HAITYCHAJIM, CA OTCTPAHEHHU WJIN HE CA BUJIA IIPEM36PAHU, CE PASKPHBA
WH®OPMAIUSA 3A TE3U ®AKTHU

Hsma HamycHaiiu, OTCTpaHEHHU WM OJUTOPH, KOMTO HE ca OMJIHM mperu30paHu.

3. N3BPAHA ®UHAHCOBA UH®OPMALIUSA

IIpencraBeHuTe Mo-A0J1y U30paHu (GUHAHCOBH JaHHH 3a J[py>KeCTBOTO ce€ OCHOBABAT HAa OJMTHUPAHUTE KOHCOJUIAUPAHU
rojuiiHu puHaHcoBu otyetd kbMm 31.12.2014 r., 31.12.2015 r. u 31.12.2016 r. u Ha HEOAUTHPAHHUTE MEKIUHHU TAKHBA
kbM 30.06.2016 r. u 30.06.2017 r.

Tabauya 1: Qunancosa unghopmayus om KOHCOTUOUPAHUME 20 OUUHU U MENCOUHHU DUHAHCOBU OMUEMU 3d NePUoOd
01.01.2014 — 30.06.2017 2.

KoHcomaupanu noka3arem (B XHJL Jie Ba) 2014 2015 2016 30.6.2016 30.6.2017
ITpuxoaum OT OCHOBHA IEHHOCT 228993 245468 266 167 113 750 152 116
DHUHAHCOBY TIPUXOIW/ Pa3XOaH (HETHO) (2 505) (1851) (3112) (1 227) (1416)
Herna neuanba/3aryba ot AeWHOCTTA 22 591 20 885 24 786 11 977 15 316
Hertna neuan6a/zary6a ot NeHHOCTTa Ha aKIW B JIB. 0.58 0.536 0.636 0.307 0.393
CyMma Ha aKkTHBHTE 268506 275660 336 520 304 424 343 925
CoOCTBeH Kanurall 174169 179479 192 604 179 914 196 668
AKIIMOHEepeH KamnnTall 39 000 38 989 38 989 38989 38 989
JvBuneHr 5 850 10 920 11 032 - -
JIMBUIICHT HA aKIWs B JIB. 0.15 0.28 0.28 - -

Hzmounux: MOHBAT AJI.
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4. PUCKOBU ®AKTOPU

Hneecmupanemo 6 yenHu KHUICA e C6bP3AHO ¢ pasnuyHu puckose. IllomenyuaiHume uneecmumopu mpsa6ea HUMAMeNIHO
0a npovemam u OCMUCIAM NPeOCMAGeHama no-001y UHopmayus, Kakmo u yaiama ungopmayus ¢ Ilpocnexma, npedu
da e3emam pewieHue 0a npudobusim obausayuu Ha Jpysicecmeomo.

Usnonzeanume 6 Ilpocnexma oymu “ouaxea”, “eéapsa’”, “évsnamepssa’ u Opyeu noOOOHU YKA36am 34 U3SAELEHUS, KOUMO
€a NPOZHO3HU NO CE05L XAPAKMEDP U/UNU Ce OMHACAM 30 OBOeWU HeCUSYPHU COOUMUSL U YCIOBUS, KOUMO MO2am 0d OKAdICaAm
susiHUe 8bPXY OvOewume ousnec u purancosu nianose Ha Jlpysicecmeomo, na pesyamamume om OelUHOCmma My U Ha
Gunancosama my nosuyus. Ilpedynpedcoasame nomenyuarnume UHEeCMUmMopU, 4e 20PenocoveHume u3seleHus He ca
eapanyust 3a Ovoewume pezyimamu om OetiHocmma Ha Jpydjcecmeomo u camu no cebe cu ca oOeKm HA puckoge u
Hecuzyprnocm. [leticmeumennume Ovoewu pezyimamu om OetiHocmma Ha JIpysicecmgomo mozam 0a ce paziudaeam
CbUEeCMBEHO OM NPOSHO3HUME pe3YIMAmu U OYAKEAHUs. 6 pe3YImAam HA MHOJCECMEO (AaKmopu, GKIOUUMETHO
nocouenume no-001y puckosu Gaxmopu.

PI/ICKOBeTe, Ha KOMTO MOorart Ja 6L,Z[aT H3JIOKCHU MHBECTUPAIIUTE B ICHHU KHUXKa MOrat J1a 6’BZ[aT pa3aciicHu 0 pa3jinuyHAu
KPUTCPUU B 3aBUCUMOCT OT TCXHHSA XapaKTCp, MNPOSIBICHUC, 0CO0EHOCTH Ha APYKECTBOTO, IPOMCHUTEC B KallUTaJla Ha
CMHUTCHTA U BB3MOKHOCTTa pUCKaA a 6’]3,[[6 CJIIMMUHHPAaH WA HE. Morart na ce pa3aeisaT B ABC I'pylu: CUCTEMATUIHU U
HECUCTCMATUYIHU PUCKOBE.

4.1 CHCTEMATHYHH PUCKOBE

O6H.[I/ITG PUCKOBC MPOU3THUYIAT OT Bb3MOXKHU NPOMCHHU B IAJIOCTHATA NKOHOMHUYCCKA CUCTEMA U IMO-KOHKPETHO, IPOMSHA
Ha YCJIOBUATA HA (1)I/IHaHCOBI/IT€ nazapu. Te ne morar Ja ce ,ZlI/IBCpCI/Iq)I/IL[I/IpaT, THhH KaTo Ha TAX Ca M3JI0KCHH BCUIKH
CTOIIaHCKH Cy6eKTI/I B CTpaHaTa.

JlBanmeceT U celeM TOIMHM Clel Kpas Ha IUIAHOBaTa MKOHOMHMKA B Bbirapus ce mpoBexja MOJUTHKA Ha HKOHOMHYECKH
pedopmu 1 cTabumM3anys, NeJSIIN HaJlaraHeTo U (YHKIIHOHNPAHETO HA MPUHIUIIMTE Ha CBOOOAHATA MTa3apHa HKOHOMHUKA.
B cnencreue Ha TOBa, Ou3HEC cyOekTuTe B bharapus nmar orpaHndeHa HCTOpHs Ha (PyHKIMOHUPAHE B CBOOOIHH Ma3apHH
ycnoBus. B Ta3u Bpb3Ka OBJITapcKuTe KOMIIAHUH, B CPABHEHUE ¢ KOMITAHUUTE OT 3allaJHUTE CTPaHM Ce XapaKTepU3upar ¢
JIICa Ha ONMT B YCJIOBHUS Ha Ma3apHa MKOHOMMKA M OTPaHWYEHU KallUTAJIOBU PECYpPCH, C KOMTO Ja pa3BUBAT JEHHOCTTa
cu. bbarapus b0 Taka MMa orpaHuyeHa HHPPACTPYKTYpa 3a MOUIbPKaHETO Ha Ma3apHa CHCTeMa.

B Boarapust, kKaTo B IOBEUETO CTPAHU B IPEXO/I, € HAIIMIIE ThPTrOBCKU Aeuuut u qeduuur rno Tekymara cmerka. Ctpanarta
HU € BHOCUTEJ Ha CypoB NeTpoil. B Ta3u Bph3Kka, yBEINUYECHHUS B IEHUTE Ha MIETPOJIa HAMAIABAT KOHKYPEHTOCIIOCOOHOCTTA
Ha ObIrapckata HKOHOMHKA U B JIOIBIHEHHE 3aBUCHMOCTTA W OT BHOCA HA TMETPOJI JONBIHUTEHO H3JIara HKOHOMUKaTa
Ha BAIYTEH PHUCK OT HEONAronpHATHH NPOMEHM Ha Kypca Ha IIATCKHUs JoJap crpsiMo JieBa. KanuranoBuTe NpuUXoau OT
IIpUBATU3aLMUATa CE OYaKBa IIIABHO Ja HAMAaJIABaT ChC 3aBBPIIBAHETO HA IPUBATU3aLMOHHATA IIpOrpaMa.

4.1.1. OBl MAKPOUKOHOMMNYECKH PHCK

[lo nanHM Ha HanmoHa HHSA CTaTUCTHYCCKH WHCTHUTYT mpe3 centeMBpu 2017 r. oOmuAT moka3aTen Ha OM3HEC KinMaTa
Hamassiea ¢ 0.8 myHKTa B CpaBHEHHE C aBTYCT, KOCTO CE IBJDKH Ha MO-HEeOIaronpusTHISI OU3HEC KJIMMAT B CTPOUTEICTBOTO,
THPTOBUSITA HA JPEOHO U CEKTOPA HA YCIYTHTE.
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I'paghuxa 1: Hsmenenue na 6usnec knumama om 01.01.20016 2. - 30.09.2017 2.

Dur. 1. busznec kianumar - odumo

Jluarocpouna cpeana

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

HUsmounux: HCH

ChCTaBHUAT MMOKa3aren ,,0M3HeC KIMMAT B MPOMMIIUICHOCTTA ce MOKa4yBa ¢ 1.9 MyHKTa CpsIMO MPEIXOTHHS Mecel] B
pe3ynTaTr Ha MO-ONTUMHUCTHYHUTE OICHKH M OYaKBaHHS Ha MPOMUILICHUTE MpeArnprueMadu 3a OU3HEC ChCTOSHUETO Ha
npeanpusaTuaTa. Hacrosimata mpou3BOJACTBEHA aKTHBHOCT CE OICHSIBA KATO JIGKO MOJOOPEHA, KaTO M OYaKBaHHITA 3a
JIEHHOCTTA Ipe3 CIICABAIIUTE TP Mecela octaBat OiaronpusatHd. OcHOBHHUTE (DaKTOPH, 3aTPYIHIBAIIU MPEIANPHUITHATA,
MIpoABIKaBaT Ja OBbJAT CBBbP3aHU C HECHUTypHAaTa MKOHOMHMYECKA cpella M HeJOCTHra Ha paboTHa cuia, Makap 4e mpe3
TOCTICTHIS Mecell ce HaOJItoJaBa HaMaJleHHe Ha HeraTUBHOTO BB3/ICHCTBHE HA TEPBHS (pakTop.

IMo mannum Ha HanMoOHAJIHUS CTATUCTUYECKH HHCTHTYT TIPE3 CENTEMBPH CHCTABHUAT IMOKa3aTen ,,0M3HeC KIUMAT B
CTPOUTEJICTBOTO” Ce MOHMKaBA ¢ 1.8 myHKTa, KOETO e IBJDKU U3IISIIO Ha MO-PE3ePBUPAHUTE OUYAKBAHUS HA CTPOUTEITHUTE
npeAnprueMadn 3a OU3HeC CHhCTOSHHETO Ha MPEANpPUATHATA Mpe3 CIEABAIIUTE HIecT Meceua. [1o TIXHO MHEHHE UMa
M3BECTHO YBEJIMYEHHE HA TOJIyYCHUTE HOBH MOPBHYKH MPE3 MOCIEAHUS MECel, HO OYaKBaHHATAa MM 3a CTPOUTEIIHATA
aKTUBHOCT IIpe3 CIICBAIUTE TPU Mecela ce Biomanar. HecurypHara HKOHOMHUYECKa cpe/ia, KOHKypeHIIHUsATa B OpaHiia u
HEJIOCTUTHT Ha pabOTHA CUJIa OCTaBaT OCHOBHHUTE MPOOIeMH 3a pa3BUTHETO HAa OM3HEca.

Ilo JaHHU Ha HaHI/IOHaJ'IHI/IH CTaTUCTUYCCKU MHCTUTYT CHCTABHUAT IMOKA3aTEC]I ,,6I/I3HeC KJIIMMAaT B TbpPTOBUATA HA ,upe6Ho”
HaMaisiBa ¢ 3.5 MyHKTa B pe3yJTaT Ha U3MECTBaHE Ha OLEHKUTE M OYaKBAHMATA HA ThPrOBIMTE Ha JpeOHO 3a OM3HeC
CBhCTOSIHMETO Ha MPEeNNpUsITUATA OT ,,JJ00p0” ,,3370BOJIHMTENHO” (HOpMalHO 3a ce30Ha). [lo oTHOlIeHHe Ha oOeMa Ha
NPOJIAKOUTE M TTOPBUKUTE KbM JOCTABUYMIIUTE MPE3 CIEBAILUTE TPH Meceld MPOrHO3UTE UM CBILO ca M0-pe3epBUPaHU.
Haii-cepro3nust npobiem, 3aTpyAHsBaI ASHHOCTTa HA TIPEANPHUATHITA, OCTaBa KOHKYPSHIUATA B OpaHIla, clieJiBaHa OT
HECUI'ypHaTa HKOHOMUYECKa Cpela U HeIOCTATBYHOTO ThpPCEHeE.

Ilo JaHHW Ha HaI_lI/IOHaJ'IHI/Iﬂ CTAaTUCTUYCCKU MHCTUTYT NPE3 CCIITEMBPU CbCTABHUSAT ITOKA3aTEII ,,6PI3HCC KJIMMAT B CEKTOpa
Ha ycnyrI/ITe” ce IOoHMXaBa c 2.5 IMYHKTa, KOCTO CC OBbJDKM Ha 110 'HC6HaFOHpI/I${THI/ITC OLICHKHM MW OYaKBaHHsA Ha
MCHUKBPUTEC 34 OH3HEC CHCTOSHHMETO Ha npeanpusaTudaTa. C’BH.[CBpeMeHHO 1 B IPOTrHO3UTE UM OTHOCHO THPCCHCTO Ha
yCiayru npe3 cJIieABAIUTE TpU Mecelia Ce Ha6J'IIOI[aBa HU3BeCcTeH necuMu3bM. OCHOBHUTE IMPEYKHU 3a PAa3BUTHUETO HA OusHeca
mpoaABbJIKaBaT aa 6’I)I[aT CBBpP3aHU C KOHKYPCHIIUATA B 6paHma N HECUT'YpHATa MKOHOMHWYECKA CpE€aa, KaTo MPE3 MOCICAHUA
MECCI HCraTUBHOTO UM BJIMSHHEC CC 3aCUJIBA.

ITo manam Ha HanmoHamHWSA CTaTHCTHYECKH MHCTUTYT mpe3 aBrycT 2017 r. oOmusAT moka3aren Ha OW3HEC KIMMara ce
mopumasa ¢ 0.5 myHKTa CHOpsMO TPEAXOTHHMS Mecel B pe3yiaTaT Ha ONaronpusATHHTE MHEHHS Ha CTOIAHCKHTE
PBKOBOANTENN B THPTOBHATA HA APEOHO U YCIyTUTE.

CbCTaBHUAT MOKa3arten ,,0M3Hec KIMMAaT B MPOMUIIICHOCTTa HaMmalsiBa ¢ 2.2 myHKTa B cpaBHeHHe ¢ toimu 2017 T., KoeTo
ce IBJDKH Ha TIO-pE3epPBHPAHHUTE OICHKM W OYaKBaHUS HA MPOMUIIUICHUTE NpEANpHeMadn 3a OW3HEC CHhCTOSHHETO Ha
npeanpusaTusTa. I1o TIXHO MHEHHe HacToAIaTa IPOM3BOJCTBEHA aKTUBHOCT C€ 3ala3Ba, HO OYaKBaHUSTA UM 3a IEHHOCTTa
Ipe3 clenBalluTe TPU Mecela ca IMo-OjaronpusTHu. HecurypHaTa HKOHOMHUYECKa cpela MpOIbIKaBa JJa € OCHOBHUST
mpobieM 3a pa3BUTHETO Ha Om3Heca. Ha BTOpo MscTo € (akTOpbT ,,HEJOCTUT Ha pabOTHA CHJIa”, YUETO HETaTHBHO
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BB3/ICHCTBHUE Ce 3aCHiIBa Ipe3 Tocie Hus Mecell. [1o oTHoLIeHre Ha NPOJaXKHUTE IEHH B IIPOMUIIUICHOCTTa OYaKBaHUATA
Ha MEHHJDKBPUTE ca Te ]a OCTaHaT 0e3 MpoMsiHa IIpe3 ciieBainute Tpu Mecena. [Ipes aryct 2017 r. chbCTaBHUAT HOKa3aTeN
,,OM3HEC KIIMMAT B CTPOUTEIICTBOTO  3a11a3Ba MPUOIM3UTEIHO PABHUIIETO CH OT IIPEAXOIHISA Mecell. AHKeTaTa perucTpupa
NOIOOpEHUE B OLIGHKUTE HA CTPOMTEIHUTE MPENIPUEMayd OTHOCHO HACTOSIIOTO OU3HEC CHCTOSHHUE Ha MPEANPUATHATA,
JOKaTo OYaKBaHUATA MM 3a CIEIBAIIUTE LIECT Mecela ca Jieko BiomeHH. OCHOBHHTE (aKTOPH, 3aTpyIHSBAILH
NpEeNNpHUATHATA, OCTaBAaT HECHI'ypHAaTa HKOHOMHUYECKa cpela M KOHKypeHLuATa B Opanma. ChIIeBpeMEHHO Ipes3
MOCTICTHISL MECeIl € OTYETEHO 3acHiIBaHe Ha HEOJarompHATHOTO BIUSHHE Ha (akTopa ,,HEeOOCTHUT Ha paboTHa cmia’.
OTHOCHO NPOJAXXHHUTE LIEHH B CTPOUTEIICTBOTO MEHUKBPUTE HE MPEIBIDKIAT IIPOMSHA TIPe3 CIeIBAIINTE TPU Mecela.

ChCTaBHMSAT IOKa3atel ,,0M3HeC KIMMaT B ThproBHATa Ha IpeOHO” HapacTBa ¢ 4.5 myHkTa crpsimo toiu 2017 T., Koeto ce
JIBJDKU Ha MOJOOPEHNTE OLIEHKW M OYaKBaHUs HA THPrOBLUTE Ha JApPeOHO 3a OM3HEC CHCTOSIHUETO Ha IMPEANPUATHATA.
OnTUMUCTUYHY Ca U IMIPOTHO3UTE UM 10 OTHOIIEHHE Ha MOPBUKUTE KbM JAOCTABUMIIMTE KAKTO OT BBTPELIHMS, TaKa U OT
BBHIIHUS I1a3ap MHpe3 clienBamure Tpu Mecena. KoHkypeHuusita B OpaHIla, HECHI'ypHaTa MKOHOMHYECKa cpena |
HEOCTaThbUYHOTO THhPCEHE MPOJB/DKABAT Ja ca OCHOBHHUTE IPEUYKH 3a Pa3BUTHETO Ha jAeiHocTTa. Ilo oTHOmIeHue Ha
MPOJaKHUTE LICHN TIO-TOJIIMA YacT OT ThProOBIUTE OYAKBAT TE Jja OCTaHAT 0€3 MPOMSHA Ipe3 CIECABALINTE TPH MECEIIa.

IIpes aBryct 2017 r. chcTaBHHUAT MOKa3aTeln ,,0M3HEC KIMMAT B CEKTOpa Ha yciayrure” ce yBenmmdaBa c¢ 1.9 myHKTa B
pe3ynaTaT Ha IONOOpPEHHTE OLCHKM W OYaKBaHMA HAa MEHWDKBPUTE 3a OM3HEC CHCTOSHHETO Ha NPEINPHATHATA.
CplieBpeMEHHO 00ade TPOTHO3HTE MM OTHOCHO TBPCEHETO HA YCIYrH Mpe3 CIeIBalluTe TpU Mecema ca IIo-
HeOnaronpuaTHu. Haii-ceposHHTEe 3aTpyAHEHWs 3a OHM3Heca OCTaBaT CBBP3aHM C KOHKYPCHIHMATa B OpaHIIa H
HEeCUIypHaTa HKOHOMIYecKka cpeaa. OTHOCHO MPOAaKHHUTE LIEHN B CEKTOpa OYaKBAHUATA Ha MCHUIDKBPHTE Ca 3a 3ara3BaHe
Ha TAXHOTO paBHHUIIE TIpe3 CIeBAIIUTE TPU Mecela.

Or1ieHKa 33 ChCTOSHUETO HA UKOHOMHUKATa U (PUHAHCHUTE KbM JlaTaTa Ha 3aceaHueTo Ha YrpaButeanus chBeT Ha EI[b kpM
7 centemBpu 2017 1. coun, ye ¢ MepkHTe IO MapuyHata nonuTuka Ha ELlb, moamomaramu BBTPEHIHOTO THPCEHE,
HKOHOMHUYECKHUAT pacTeX B €BpO30HATa Ce 3ama3Ba U CTaBa Bce mo-yctoiums. Ilpe3 Broporo Tpumeceune Ha 2017 r. B
peanHo m3paxkenue BBII Ha eBpo3oHaTa HapacHa Ha TpuMeceuHa 6a3a ¢ 0.6 % cnen ysemuuenue ¢ 0.5 % mpe3 nbpBOTO
TpuMeceune. PactexsT Ha peannust bBII ce moakpers raBHO OT BBTPELUIHOTO ThpceHe. YaCTHOTO MOTpeOIeHUe ce IBIDKU
Ha YBEIIMYCHHE HA 3a€TOCTTA, 32 KOETO JONMPUHACAT M MpoBeneHUTE pe)opMH Ha Maszapa Ha TPyla, U Ha HAPacTBAIIOTO
ONarockCTOSHNEC HA IOMAaKHHCTBATA. 3a BH3CTAHOBABAHETO HA WMHBECTHIIMHTE INPONBIDKABAaT Ja CIOMAaraT MHOTO
ONarompuATHATE yCIOBHA 32 (PHHAHCHpaHE W MOJOOPSABAHETO HA PEHTAOMIHOCTTA Ha HpeAnpustusiTa. Kparkocpounure
MOKa3aTeln U JaHHHUTE OT OM3Hec HaOIIOJEHUATA TOTBBPIKIABAT MIPOTHO3aTa 32 3HAYUTEITHO YCKOPSBAaHE HAa pacTexa B
OIM3KO0 OBJICIIE.

MakpoMKOHOMHUYECKUTE MPOrHO3U Ha ekcreptute Ha ELIb 3a eBpo3oHaTa ot cenremBpH 2017 r. mpeIBUXKAAT pacTex Ha
BBII B peamno m3paxenue 2.2 % mpe3 2017 r., 1.8 % mpe3 2018 r. u 1.7 % mpe3 2019 r. B cpaBHeHue c
MaKpOMKOHOMHUYECKHUTE MPOTHO3M Ha ekcriepTH Ha EBpocucremara ot tonu 2017 T. ouakBaHHUTE TEMIIOBE Ha PacTeX ca
peBusupanu Harope 3a 2017 r. u KaTo IS0 OCTaBaT cielx ToBa Oe3 mpoMsiHa. PuckoBeTe, CBBpP3aHU C MPOTHO3aTa 3a
pactexa Ha €BpO30HaTa, ocraBar 001 OamaHcupanu. OT elHA CTpaHa, CeralriHaTa OJaromnpusTHA IHUKIAYHA WHEPIUSI
yBeJMYaBa [MIAHCOBETE 3a MO-CHJIEH OT OYaKBaHOTO MKOHOMHUeckH mojeM. OT Apyra — mpojabiDKaBar Jia ChIIECTBYBAT
PHCKOBE OT HAJALCHSBAaHE Ha MPOTHO3aTa, CBBP3aHM NPEIUMHO C TJI00aTHM (AaKTOPH M C JUHAMHUKATa HA BAaJTyTHUTE
naszapHi..

4.1.2. JINXBEH PUCK

JINXBEeHUAT pUCK € CBBp3aH C BBH3MOXKHH, CGBEHTYalHM, HETaTUBHU NPOMEHU B JINXBEHHUTE HHUBA, YCTAHOBEHH OT
(rHaHCOBHUTE MHCTUTYLIMU Ha Peny0Onuka bbarapus.

Ha cBoeto 3acemganue mo nmapudHaTa noauTuka Ha 7 centemBpu 2017 r. Ynpasurennusat ceBeT Ha ELIb HanpaBu oreHka,
4ye MaKap NpoIbKaBalloTo MKOHOMHYECKO 0XKHBJICHHUE J]a TIOpaXkJa YBEPEHOCT, ue HH(IAHTa TIOCTEIIEHHO II¢ JOCTUTHE
PaBHUINA, CHOTBETCTBAIIN Ha HabensA3aHaTa 1€, BCE OIe MPEACTOH TO [Ia CE MPOSBU BbB BHUJ HA JOCTATHYHO CHJIHA LIEJ
Ha mHpIammaTa. IKOHOMUYECKHAT pacTeX, KOWTO Mpe3 mbpBarta nojxoBruHa Ha 2017 T. ce yCKOpH moBeYe OT 0YaKBAHOTO,
MPOJBIDKABa a € CTa0MIICH U C MIMPOK 00XBAaT Obp:kKaBH M oTpaciiu. ChIIEBPEMEHHO HEOTJABHAIIHUTE KoJeOaHUS Ha
BIYTHHUS KypC Ca M3TOYHUK Ha HECHUTYPHOCT, KOETO M3WCKBAa HAOJIOJEHHE OTHOCHO €BEHTYAIHOTO M BIHMSHUE BHPXY
CpemHOCpoYHaTa NpOrHO3a 3a IleHoBaTa crabwiHOCT. V3mepurennte Ha OasucHata uHQUIanus otOens3axa JIEKO
MOBHIIEHHE MPe3 MOCIEAHUTE MECELH, HO KaTo ISUI0 OCTaBaT HA HUCKM paBHHIIA. ETO 3al0 MOIUTHKATA HA 3HAYUTEIIHO
MIaprUyHO CTUMYJIMpaHEe IPOIbIDKABa J1a € HeoOX0oAnMa 3a 3aciiIBaHe Ha HaTHCKa 3a IOBHIIaBaHe Ha 0a3ucHaTa MH AN
W 3a roJnoMaraHe Ha JMHaMMKaTa Ha oOmara MHQJIAIKS B CPEIHOCPOUYCH XOPU3OHT. B TO3M cMHCBHI YNpaBUTEIHUAT
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CBbBCT Ha EHB 3alla3dBa NoO3ullMATa IO IMapu4yHaTa CU MOJHUTHUKA U NPE3 €CCHTa MI€ B3EME PCHICHUC OTHOCHO TOYHHUTC
napaMeTpu Ha UHCTPYMCHTHUTE Ha NOJIMTHUKATA CU CJIC/ Kpas roanuHara.

Tabnuya 2. OchosHu nuxeeru npoyenmu, onpedenenu om bBHB 3a nepuooa 01.01.2017 2. — 30.09.2017 e.:

Mecerr OCHOBEH JINXBEH MPOIEHT
Snyapu 2017 1. 0.00 %
®eppyapu 2017 1. 0.00 %
Mapt 2017 r. 0.00 %
Anpun 2017 r. 0.00 %
Maii 2017 . 0.00 %
IOHu 2017 r. 0.00 %
Omu 2017 r. 0.00 %
Asryct 2017 1. 0.00 %
Cenremspu 2017 1. 0.00 %

Hsmounux: FHB

4.1.3. THOJIAINVOHEH PUCK

I/IH(i)J'Ia]_II/IOHHI/IﬂT PHUCK MpCACTaBIsABa BCCO6H.[O MOBUIIIABAHC Ha LNCHUTC, IIPHU KOCTO MApHUTC CC 0663H6H5IT " CbLICCTBYBaA
BCPOATHOCT OT NOHACAHEC HaA 3ary6a OT JOMAaKHMHCTBaTa " (I)I/IPMI/ITG.

ITo nanan Ha HCU nHnexcyT Ha notpeduTenckure nenu 3a anpwui 2017 1. cipsamo mapt 2017 1. e 100.7 %, T.e. Meceunata
namamus e 0.7%. Unadmanusara ot Havanoro Ha roguHata (anpur 2017 r. cripsimo aekemBpu 2016 1.) e 1.5 %, a rogumHaTa
nHpmanus 3a anpur 2017 r. cnpsmo anpuin 2016 1. e 2.6%. CpennoroauniaaTa nH}pIanus 3a nepuoga mMait 2016 - anpun
2017 r. cipsimo neproaa maii 2015 - anpun 2016 1. € 0.2 %.

XapMOHHM3MPAHUAT WHJIEKC HA NOTpeduTeackuTe neHu 3a anpui 2017 r. copsmo mapt 2017 r. e 100.5 %, T.e. Meceynata
uadmamust ¢ 0.5 %. Uudnanuara ot Hadamoro Ha romuHara (ampui 2017 r. copsimo aekemspu 2016 1.) ¢ 0.6 %, a
rojuiHata uHdanus 3a anpuia 2017 r. copsimo ampun 2016 r. e 1.7 %. CpenHoroauiiHaTa HHpIAMs 3a nepuoaa Mai
2016 - anpuit 2017 r. cipsimo niepuona maii 2015 - ampuit 2016 r. e munyc 0.5%.

WNHaekchT Ha moTpeduTenckute 1eHu 3a mait 2017 r. cipsmo anpui 2017 1. € 99.7 %, T.e. MeceunaTa uH}IAIUS € MUHYC
0.3 %. Mudnanusara ot Hayanoto Ha roaunHara (mai 2017 r. cnpsimo nexemBpu 2016 1.) e 1.2 %, a ropumHarta nHdIanms
3a maif 2017 r. cripsamo Mmait 2016 1. e 2.3 %. CpennoroauimHaTta nHdIanus 3a nepuoja rouu 2016 - mait 2017 r. cipsiMo
nepuoza roHu 2015 - mait 2016 r. e 0.5 %.

XapMOHU3MPAHUAT UHIEKC Ha NoTpeduTenckute nenu 3a Maid 2017 r. cnpsmo anpun 2017 r. e 99.8 %, T.e. MeceuHara
nadnanus e munyc 0.2 %. Mudunanusara ot Havanoro Ha roxuHaTa (Mait 2017 r. cnpsimo nexemspu 2016 1.) e 0.4 %, a
rogumrHata uH}mamms 3a Mait 2017 r. cipsimo mait 2016 1. e 1.4 %. CpennorogumHaTa nHIanUs 3a nepuoaa rorn 2016
- Mait 2017 r. cnpsimo nepuofa rouu 2015 - maii 2016 r. e munyc 0.2 %.

WupekcsT Ha noTpedburenckute 1enn 3a ouu 2017 1. cpsmo maii 2017 . e 99.5 %, T.e. MeceunaTa uH(IANUS € MUHYC
0.5 %. Mudnauusra ot Havyanoto Ha rogauHara (:ouu 2017 r. cupsimo nexemBpu 2016 1.) € 0.7 %, a roauinHata uHIAMS
3a 1oHU 2017 1. cipsimo touu 2016 1. e 1.9 %. CpegnoronumnaTta nHbmanus 3a nepuoaa o 2016 - rormn 2017 . cripsimo
nepuosa ronu 2015 - roan 2016 1. e 0.8 %.

XapMOHM3UPAHUAT WHAEKC Ha MOTpeduTenckute neHu 3a oHd 2017 r. copsamo mait 2017 1. e 99.8%, T.e. Meceynara
nadnanus e munyc 0.2%. Uadnannsara ot Havyanoro Ha roguHara (roHu 2017 r. cnpsimo nexemspu 2016 1.) e 0.3%, a
rogumrHata uHpmanms 3a 1oau 2017 r. cpsimo rorm 2016 1. ¢ 1.1%. CpegroroaumHaTa nHGIanUs 3a nepuona ronu 2016
- toHu 2017 r. copsamo nepuoja romu 2015 - rorn 2016 1. € 0.1 %.

WunexcsT Ha norpedurenckure uenu 3a tosm 2017 crpsmo rouu 2017 1. e 100.3%, T.e. meceunara naduanus e 0.3%.
Wudnannsara ot Havanoro Ha rogunaTa (o 2017 r. cnpsimo nexempu 2016 1.) € 1.0 %, a roguniaaTa nHIANMS 32 IO
2017 r. cipsimo romm 2016 1. e 1.3%. CpenHoronumHarta nHGuIanus 3a nepuoaa asryct 2016 - ronu 2017 r. cipsiMo iepuoja
asryct 2015 - romm 2016 1. € 0.9 %.

XapMOHM3UPAHUAT MHIEKC Ha moTpeduTenckute neHu 3a omu 2017 r. copsmo tonu 2017 r. e 100.5%, T.e. meceuHara
unpnanyst e 0.5%. Nuadnanuara ot Hawanoto Ha roguHaTa (tomu 2017 r. cipsimo nekemBpu 2016 1.) e 0.8%, a ronumiaarta
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nnpnanws 3a 1om 2017 r. cnpsamo roiam 2016 1. e 0.6%. CpenHoroauminara uaanus 3a neprosa asryct 2016 - ronn 2017
I. cupsiMo nepuoja asryct 2015 - ronmu 2016 1. € 0.2 %.

WunekcpT Ha nmoTpebutenckure 1enu 3a aBryct 2017 cripsamo romm 2017 1. e 100.1%, 1.e. Meceunata naduanms e 0.1%.
Wndnannmsra ot Haganoro Ha roauHata (aBryct 2017 r. cnpsmo aekemspu 2016 1.) e 1.1 %, a rognmnaTa nHIAINS 32
asryct 2017 r. cipsimo aBryct 2016 r. e 1.4%. CpenHoronumHata nHbIanus 3a nepuoga cenremspu 2016 - asryct 2017
T. crpsiMo nieproaa centemspu 2015 - aBryer 2016 1. ¢ 1.1 %.

XapMOHM3UPAHUAT WHIEKC Ha MoTpebuTenckure mnenn 3a aryct 2017 r. cnpsimo fomn 2017 1. e 100.2%, 1.e. Meceunata
napnanus e 0.2%. Mudnanusara or Haganoro Ha roaunata (aBryct 2017 r. ciipamo nexemspu 2016 1.) € 0.9%, a ronuniaaTa
nHpnanus 3a aBryct 2017 r. cnpsimo aBryct 2016 1. e 0.7%. CpenHoroauniiHara uHdanus 3a nepuoaa cenremspu 2016 -
asryct 2017 . cpsimo nepuopa cenremBpu 2015 - aBrycr 2016 1. € 0.4 %.

WunexcwsT Ha moTpeduTenckuTe nenu 3a cenrempu 2017 r. cnpsimo asryct 2017 r. e 100.2 %, T.e. MeceuHaTa nHdpIanus
e 0.2 %. Undnamusara ot Hayanoro Ha roauHara (centemspu 2017 r. cipsimo nexkemBpu 2016 1.) e 1.3 %, a ronumnaTta
nHpnanus 3a cenrempu 2017 r. cipsimo cenremBpu 2016 1. € 2.1 %. CpepHoroauiiHara nHGIANKS 32 IEPUOJa OKTOMBPHU
2016 - cenremBpu 2017 1. cipsamo nepuona okromspu 2015 - centemspu 2016 1. € 1.3%.

XapMOHM3HPAHUAT MHIEKC Ha MoTpeOuTenckuTe neHu 3a centemBpu 2017 r. cmpsamo asryct 2017 r. e 99.8 %, T.e.
MeceunaTa nHuanms e MuHyc 0.2 %. MHananusara ot Haganoro Ha roguHata (centeMBpu 2017 r. cripsimo nexemspu 2016
r.) ¢ 0.7 %, a rogumHaTa nHManusa 3a cenremspu 2017 1. cnpsimo centemBpu 2016 1. e 1.3 %. CpenHoronumiaara
nH}maus 3a nepuoga okromBpu 2016 - cenremspu 2017 1. cripsimo niepuoaa okromBpH 2015 - cenrremBpu 2016 1. € 0.6
%.

Tabnuya 3: Hugprayus 3a nepuooa 01.01.2017 2. —30.09.2017 2.:

Mecen % Ha nndaanusaTa
SAnryapu 2017 r. 1,3%
Deppyapu 2017 1. 0.0 %
Maprt 2017 1. -0.5%
Ampun 2017 1. 0.7 %
Maii 2017 1. -0.3%
IOuu 2017 r. -05%
HOmm 2017 1. 0.3 %
Asrycr 2017 r. 0.1%
CenrremBpu 2017 T. 0.2%

HUsmounux: HCH

4.1.4. TTOJJMTUYECKU PUCK

IlomuTnueckusT PUCK € BEPOATHOCTTA OT CMsIHA Ha HpaBI/ITeHCTBOTO, WM OT BHE3aITHa IPpOMsAHA B HETOBATa MOJIMTHKA, OT
BB3HUKBAHC Ha BHTPCHIHOMOJIUTUYCCKH CHbTPECCHUSA U HGGJ’IaFOHpI/IHTHI/I IMpOMCHHU B eBPOHeﬁCKOTO W/Anu HalIMOHAJIHOTO
3aKOHOAATECJICTBO, B PE3YJITAT Ha KOCTO Cpe€AaTa, B KOATO onepupaTrT MCECTHUTC CTOIAHCKHU CY6CKTI/I Ja ¢¢ IPOMEHHU
HETraTUBHO, 4 UHBECTUTOPUTEC Ja NOHECAT 3211"}’61/1.

[MonuTHyeckute puckose 3a brirapus B MeXIyHapOAEH IJIaH ca CBbP3aHH C MOETUTE aHTAKUMEHTHUTE 33 OCHILECTBSIBAHE
Ha CEepHO3HH CTPYKTYPHHU pe)opMH B cTpaHaTa B Ka4ecTBOTO if Ha paBHOIpaBeH wieH Ha EC, moBuIaBaHe Ha COIMaIHaTA
CTaOMIIHOCT OrpaHWYaBaHe Ha HECe(EKTUBHHUTE pa3Xoly, OT €AHa CTpaHa, KaKTO M ChC CHJIHATA JecTaOuin3anus Ha
CcTpaHnTe OT BJIM3KMS M3TOK, 3a4ecTABAIUTE 3alUIaxd OT TEPOPHUCTHYHM aTeHTaTH B EBpoma, OeXaHCKH BBIHH H
HECTaOMIIHOCT Ha KIIFOUOBHU CTPaHH B HEMOCPEACTBEHA Osin30CT 10 bbarapus.

Bearapus, kakTo u apyrute app)kaBu — wieHkd Ha EC oT pernona, mpoabkmkaBa Ja ObJe CEpHO3HO 3acerHara OT OO0IIo
€BPOMEHCKH MPoOIeM C HHTCH3UBHIS O€XaHCKH IMMOTOK OT BIM3KUs H3TOK.

prTI/I q)aKTOpI/I, KOUTO CBIIO BJIUAAT HA TO3U PHUCK, Ca CBEHTYAJTHUTC 3aKOHOAATCIITHU ITIPOMEHN U B YACTHOCT TE€3U, KOUTO
KacaAT CTOIIAHCKHA U UHBECTUIITUOHHUA KIIMMAT B CTpaHaTa.
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4.1.5. BAIVTEH PUCK

Excnozuumsita KbM BayTHHS PUCK MPEICTABIISIBA 3aBHCHMOCTTA M e€(EKTHTE OT M3MEHEHHETO Ha BAIyTHHTE KypCOBe.
CHCTEeMaTHYHHAT BAJyTEH PHCK € BEPOSATHOCTTA OT SBEHTYyaJHa MPOMSIHA Ha BATYTHHS PEXUM Ha CTpaHaTa (BalyTeH
60pm), KoeTo OM JOBEJIO WU 10 0Oe3[eHsIBaHe Ha JieBa WIH J0 TIOCKBIIBAHE Ha JIEBa CIIPSIMO UyXKICSCTPAHHHUTE BATYTH.

BayTHUAT pUCK [Ie UMa BIUSHUE BbPXY KOMIIAHUH, HMAIlX IIa3apHH ISJI0BE, IUIAIIAHNATA Ha KOUTO CE U3BHPIIBAT BbB
BaJlyTa, Pa3JINYHa OT JIeBa M €BPOTO. T'hi KaTo CHITIACHO AEHCTBAIOTO 3aKOHOAATENICTBO B CTPAHATa OBJITAPCKUSAT JICB €
¢ukcupan kpM eBpoto B choTHOomeHne EUR 1 = BGN 1.95583, a benrapckata HaponHa 0aHKa € JUThXKHA Ja HOIBPKa
HHUBO Ha OBJITapcKUTE JIEBOBE B OOPBIIECHNUE, pAaBHO Ha BAIyTHUTE pe3epBH HA OaHKaTa, pUCKBT OT 00e3lCHsIBaHE Ha JIeBa
CHpsIMO €BpoIIelicKaTa BajlyTa € MUHUMAJIEH U CE ChCTOM BbB €BEHTYAJIHO MPEJICPOYHO ITpeMaxBaHe Ha BATyTHHUS OOp B
cTpanaTa. Ha To3u eramn ToBa M3IJIeKaa MaIKO BEPOSITHO, Thi KATO OYaKBAaHMATA Ca BAJIyTHUAT OOpA 1a ObJe OTMEHEH IpH
NpUEMaHeTo Ha eBpOTO B bbirapus 3a oduimanta raTe)xHa euHNIA.

TeopeTn4HO, BadyTHHAT PUCK OM MOT'BJ Jia CE TMOBHINK, KOTaTo bhIrapus ce MPUChEIUHH KBM BTOPHUS €Tam Ha
EBpomneiickus Baryrer Mexanmssm (ERM II). ToBa e pexum, B KOWTO cTpaHaTa TpsOBa Ja MOAIBpKA BaTyTHHI Kypc
COpsSAMO €BpPOTO B rpaHunuTe Ha +/-15% copsMo meHTpaneH maputer. Ha mpakThka, BCHYKH IBP)KaBH, KOUTO
MMOHACTOSIIEM ca B To3u MexaHm3bM ([lanus, Ectonus, Kumsp, JIutsa, JlatBus, ManTa), ca cBuaerenn Ha KojeOaHUS,
KOHUTO Ca CBIIECTBESHO ITO-MAJIKH OT I03BojIcHUTE +15%.

@ukcupaHuAT Kypc Ha JeBa KbM €BPOTO HE SMMMUHHPA 33 ObIrapckara BalyTa pHCKa OT HEOJIaronpHsTHH JBIDKCHUS Ha
Kypca Ha €BpPOTO CHPSAMO IPYTHTE OCHOBHM BalyTH (WIATCKH aojlap, OpPUTAHCKH TayHH, MIBEHIApckW (paHK) Ha
MEXAyHapoaHUTe (PMHAHCOBH Ia3apd, HO KbM HACTOSIIUS MOMEHT JPYKECTBOTO HE CUUTA, Y€ TaKbB PUCK Ou O
CBILIECTBEH 110 OTHOIIIEHHE Ha IeHHOCTTa My. J[py»KecTBOTO MOJKe J1a ObJIaT 3aCETHATO OT BAJIYTHHUS PUCK B 3aBHCUMOCT OT
BHJIa Ha BaJlyTaTa Ha MapUYHHUTE MOCTHIUICHUS U OT BU/Ia Ha BaJlyTaTa Ha MOTEHI[HAIHUTE 3a€MH Ha IPY>KECTBOTO.

4.1.7. KPEQUTEH PUCK

KpenutHusT prck Ha cTpaHaTa € CBbp3aH ChC CIIOCOOHOCTTA Ha JIbp)KaBara Jia MoracsiBa peloBHO 3aJb/DKeHusITa cu. B
TOBA OTHOIICHHE bbarapus mocToSHHO MOOOPsABa MO3UIUUTE CH Ha MEKAYHAPOAHUTE JIBJITOBH MTa3apH, KOETO yJIECHIBA
JIOCTBIIA HA ABPXKAaBaTa M MKOHOMUYECKHTE areHTH A0 (MHAHCHUpPAHE OT BHHIIHM M3TOYHMIM. Hall-BaKHUAT e(peKT OT
MOJ0OPSIBAHETO Ha KPEOWTHHA PEHTHHT € B IOHIDKaBaHE HA PHCKOBHTE NMPEMHHU IO 3a€MHTE, KOETO BOAU O IIO-
OIaronpHUATHY JINXBEHH paBHMINA (TIPH paBHH APYrH ycioBus). [lopaan Tasu mpuYMHA MOTCHIMATHOTO MOBUIIABAHE HA
KPEIUTHHS PEHTHHT Ha CTpaHaTa OM MMajo OJIaronpusTHO BIMSHUE BBPXY JIeHHOCTTa Ha [IpyKECTBOTO 1 ITO-TOYHO BBPXY
HeroBoTo ¢uHaHcupane. OT qpyra cTpaHa, TOHIKaBaHETO Ha KPEIUTHUS peHTHHT Ha Bbarapust Ou MMano oTpumaTesHo
BJIMSHHE BBPXY lLieHaTa Ha (uHaHCHpaHeTO Ha J[py>KecTBOTO, OCBEH aKO HEroBHTE 3aE€MHH CIIOpa3yMeHHs He ca C
¢dukcupanu auxeu. ONpenesssHETO U U3MEPBAHETO HA TO3M PHCK CE OCBILIECTBSBA OT CIELUUAIM3UPAHU MEXIYHAPOJIHU
KpPEIUTHH areHIUH.

K®M natata Ha HacTOSIIMSA TOKYMEHT KPEAUTHUAT peUTHHT Ha P. bpiarapus e kakTo crnenBa:

e Standard & Poors — Isnrocpouen BB+, kpatkocpodeH B, momoxurenHa MepCrekTHBa KakKTo B 4yKICCTpaHHA,
TaKa M B MECTHa BaJIyTa;

e Moody’s - Ienrocpouer Baa2 cbe crabnitHa nepcreKkTHBa 3a 4yXX/IeCTpaHHa U MECTHA BaIyTa;

e  Fitch Raitings - xenrocpouen BBB- ¢ monoxuTteliHa MepeneKkTHBa B 4yKISCTPaHHA U B MECTHA BaJIyTa.

4.1.8. PUCK OT HEBJIAT OIIPUSITHU ITPOMEHHN B JAHBYHUTE U JIPYT'Y 3AKOHU

JlarbunTe, IUIalmaHu OT OBITapCKUTE THPTOBCKH CYOEKTH, BKIIOYBAT JaHBIM ITPH M3TOYHWKA, MECTHH JIaHBIM U TAKCH,
JTAaHBK BBPXY KOPIIOpaTHBHATA Nledada, JaHbK J00aBeHA CTOWHOCT, aKIIM3H, H3HOCHH ¥ BHOCHM MHTAa ¥ IMOTHH JaHBIIH.
Cucrtemara Ha TaHBYHO objarane B beparapus Bee o1me ce pa3BHBa, B pe3yiITaT Ha KOETO MOXKE J]a BB3HUKHE TPOTHBOPEYNBA
JTAaHbYHA MPAKTHKA KaKTO Ha IBbP)KaBHO, TAKa ¥ HA MECTHO HUBO.

I/IHBCCTI/ITOpI/ITe Tpﬂ6Ba ChIIIO TaKa J1a B3€Mar 1o BHUMAHHUC, Y€ CTOMHOCTTA Ha HWHBCCTULIMATA B OGJ’[HFaHI/II/I MOXKEC na 6’[:.}16
HeGHaFOHpI/IﬂTHO 3acerHaTta OT IIPOMCHU B HeﬁCTBaLHOTO JAHBYHO 3aKOHOJAATEJICTBO, BKIIFOUUTEIIHO B HETOBOTO THJIKYBAHE
U MpujiaraHe. B JAOMBJIHCHUEC, JAHBYHOTO 3aKOHOAATCJICTBO HE € CAMHCTBEHOTO, KOCTO MOKE Jia IIPETHhPIU IIPOMAHA, KATO
Ta3n MpOMsHA Oa 3aCEeTrHC HCTaTUBHO HeﬁHOCTTa Ha EmwureHnra. BLHpCKI/I 4€ no-rojsamara 4acTt OT 6’I>J1FapCKOTO
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3aKOHOJIATEJICTBO BeUye € XapMOHU3MPAHO ChC 3aKOHOaTesIcCTBOTO HAa EC, nmpuiaraneTo Ha 3aKoHa € 00EKT Ha KPUTHKA OT
eBporeiickute napTHpopy Ha benrapus. ChaeOHaTa 1 aIMUHUCTPATHBHA IPAKTHKA OCTaBaT MPpo0IeMaTniHu: ObJIrapcKuTe
CHIMIIMIIA HE Ca B ChCTOAHHE €(DEKTHBHO Jla PEIIaBaT CIIOPOBE BBB BPB3Ka C MpaBa BEPXY COOCTBEHOCT, HAPYIICHHS Ha
3aKOHOBH ¥ JOTOBOPHH 3aJBJDKCHUS U IPYTH, B PE3YATAT HA KOCTO CHCTEMAaTHYHUIT HOPMATUBEH PUCK € OTHOCHUTEIHO
BHCOK.

HeszaBucumo ot mpoGuemuTe B OBJITapcKkaTa NpaBHA CHCTEMa, OBJITAPCKOTO THPTOBCKO 3aKOHOAATEICTBO € 4acT OT
€BPOIEICKOTO M KaTO TaKoBa € OTHOCHTEIHO MOAEPHO. BBBe)XmaHe Ha HOBM HOPMATHBHM aKTOBE B OOJIACTH KaTo
JIPY’KECTBEHO MPaBO M [IEHHH KHIKA, KAKTO ¥ XapMOHHU3aNUATA ChC 3aKOHUTE M perynanunte Ha EC ce ogaksa a noBenat
B 0113K0 OBJIele 10 HaMalsIBaHe HA HOPMAaTUBHHUS PUCK.

4.1.9. PUCK OT ®OPCMAYOPHU OBCTOSITEJICTBA

DopcMaKOpHU CHOUTHSL KaTO HMPUPOJHU OEACTBUS, cabOTaKH, N30yXBaHe Ha BOMHU M TEPOPUCTHYHH aKTOBE, KAKTO U
JIpYTH, MOTaT Jia I0BeIaT JI0 HENpeABUAMMa NPOMsIHAa B MHBECTUTOPCKOTO OTHOIIEHHE ¥ HHTEPEC BHB Bpb3Ka C Ia3apa Ha
BCAKAaKBH OOJNHramuu, KakTo M 1o-KoHKpeTHO oOmmrammure Ha MOHBAT AJl. Hsxoum dopcmakopHH CHOMUTHA HE
HPEeIBIKIAT BE3MOXKHOCTTA 32 3aCTPaXOBKa.

4.2, HECUCTEMATHYHHA PUCKOBE

HecncrematnanuTe puckoBe ce CBBP3BAT ¢ OOIIMS MHBECTUIIMOHEH PHCK, CHEHU(HUCH 3a camaTta upMa M oTpachia.
Hecncremarnanure pucKoBe MoraT Ja ObJaT pa3feieHH Ha JBa BHJA: OTPACIOB PHCK, Kacaell HECHTypHOCTTa B
Pa3BUTHETO Ha OTPAChiIa KaTo LSUI0 U 00LI0(GHPMEH PUCK, IPOU3THYALL OT CHEHU(PHUKHUTE HA KOHKPETHOTO JIPYKECTBO.

4.2.1. PUCK OT IIPOMEHH HA [IEHUTE HA OCHOBHU MATEPHAJIN 1 CYPOBUHU

OcnoHata neitnoct Ha MOHBAT AJl e npou3BOJICTBO M THProBUSI C aKyMyJaTOPH M OJIOBHO-KUCEIH Oarepuu —
CTapTepHH, CTALIMOHAPHHU C TEJIEKOMYHUKAIMOHHO MPUIIOKEHUE, ITOTy-TPAKIIMOHHH, CIIELIHAIHU C BOGHHO NPHJIOKEHHUE U
JIOKOMOTUBHH. [ TaBHUTE CYpOBUHHU U MaTepUali B IPON3BOCTBEHHMS IIPOLIEC HA APY>KECTBOTO CA OJIOBO M OJIOBHU CILIABH,
TIOJIMIIPOTIMIICH, TIOJIMETUIICHOB CENapaTop M CIpHa KHCEINHA.

IIpe3 nbppBoTO Momyroaue Ha 2017 r. onoBoto 3aema 70% OT pa3sxoauTe 3a €IUHMLA NPOAYKT. PUCKBT OT mpoMsHaTa B
LIEHNTE Ha OCHOBHATA CypOBHHA — OJIOBO C€ YNPABJIsIBA UpEe3 U3TPaXKIaHETO Ha COOCTBEHU PEIMKINPAIIN MOITHOCTH.

4.2.2. 3BABUCUMOCT HA OT JUCTPUBYTOPU, JOCTABUYULIU, KIMEHTH

He copmectByBa chiiectBena 3apucuMocT Ha MOHBAT A/l oT kiMeHTH, Thi KaTO MPOAaKOUTE ce OMOCPENCTBAT OT
IIMPOKa TUCTPUOYTOPCKa MpeXa B CTpaHaTa U uyxOmHa. [IpogaxOuTe ¢ OTI0XKEHO IUIaIIaHe B TyKOMHA ce 3aCTpaxoBaT
B bbirapcka arennus 3a ekcrioptHo 3actpaxoBane /BAE3/, mopau K0eTo U3LsIIo € eTMMUHUPAH PUCKBT OT HaIUIallaHe OT
CTpaHa Ha KJIMEHTHUTE.

MOHBAT A/l e excrnopTHO OpHeHTHpaHa KommnaHus. EMuUTeHTa M3HAcsl rojsiMa 4acT OT CBOSTa NPOAYKLHS, KaTo
MpOJIa’KONTE Ha BHTPELIEH Ma3ap MPeICTaBIABaAT M0-Majko oT 15% oT obmuTe TakuBa.
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Tabruya 4: Pasnpedenenue na nasapume na MOHBAT AJ] na xonconuoupana 6asa

30.06.2017 r. 30.06.2016 r.
Al poxasa XL JIB. % XL JIB. %
dpannms 17702 13.8% 15938 15.5%
Hpyru 41 766 32.5% 17830 17.4%
Hcnanus 5464 4.3% 9083 8.8%
T'epmanus 8959 7.0% 8 162 7.9%
Uranus 6043 4.7% 7 106 6.9%
PyMbHES 5454 4.2% 6331 6.2%
Hunepnanaus 7 366 5.7% 6 307 6.1%
BemukoOpuTtanus 6633 5.2% 5143 5.0%
VYkpaiina 1542 1.2% 4945 4.8%
I'eprus 8 757 6.8% 3824 3.7%
Benrus 2032 1.6% 2533 2.5%
dunnangus 1969 1.5% 2485 2.4%
CopOust 4913 3.8% 2269 2.2%
IOAP 1791 1.4% 2134 2.1%
JluBau 2118 1.6% 2124 2.1%
Janwus 2370 1.8% 1814 1.8%
Ky6a 778 0.6% 1750 1.7%
Yexust 1396 1.1% 1589 1.5%
Wpnanaust 1336 1.0% 1393 1.4%
(013y11(0] 128 389 102 758

Hzmounux: Meacounen Heooumuparn KoHConuoupan 0oxkaao 3a oeinocmma Ha MOHBAT AJ] kom 30.06.201 7.

4.2.3. 3BABUCHUMOCT OT KJIKOUOB ITEPCOHAJI

IMpodecnonananTe npeficTBUS W ycwinsATa, KBanu(UKanuaTa, MOTHBAIMATA W pEIyTalusATa Ha WICHOBETE Ha
KOPIIOPAaTUBHUTE PHKOBOJCTBA U BUCIIN PHKOBOAHU ciayxurenn Ha MOHBAT AJl u npykecTBaTa OT HKOHOMHYECKaTa
rpyna ca OT CbhUIECTBEHO 3HAa4€HHE 3a IIOCTUTaHE Ha CTPAaTETMYECKUTE M HMHBECTULMOHHU LU Ha JlpyKecTBOTO.
Hanyckaneto uin ocBoOOX/1aBaHETO HA HSKOW OT YJIEHOBETE Ha KOPIIOPATHBHHUTE PHKOBOJICTBA HIIH KIIFOUOB PHKOBOJICH
CITy’)KMTEN OM MOTJIO B KPATKOCPOYEH ILJIaH J1a OKa)kKe HEraTUBHO BIIMSHUE BbPXY IUIABHOTO OCHIIECTBIBAHE HA ICHHOCTTA
HAa KOMIIAHUATA.

B’LHpeKI/I TOBA, H3rpaJicHaTa YIIPABJICHCKA CHUCTEMa U IMOCJICAOBATCIHO IIpWJIaraHaTa KOPIIOpAaTHUBHA IOJIMTHKA 3a
MNpeaoCTaBAHC Ha CTUMYJIKM 3a MOTHUBAlUs Ha pa6OTHI/ILII/ITC " CIIY)XXUTCJIUTE B pPAMKUTC Ha CTPYKTypaTa rapaHTupar a0
rojiiMa CTCHCH ABJITOCPOYHOTO YYACTHC HA YJIICHOBETC HA KOPHOPATHUBHOTO PBHKOBOACTBO U KIIFOUOBUSA YIIPABJIICHCKU
nepcoHal B I[Cf[HOCTTa Ha KOMIIaHUATA.

4.2.4. PUCK OT ITIPOMSIHA HA THPCEHETO U HABJIM3AHE HA HOBHM TEXHOJIOI' MU

To3u puCK ¢ CBBbp3aH C aeMorpad)CKu, HKOHOMUYECKHA M TEXHOJOTHYHH IPOMEHH M ce 00yciaBs OT (akTa, Ye ThPCEHETO
Ha NPOJYKTHTE HA KOMITAaHUATa OM MOTJIO Ja CE MMPOMEHSI ¢ BPEMETO M B PE3yJITaT Ha HABJIM3aHETO Ha HOBHU MpoaykTu. C
BHEPSIBAHETO HA HOBUTE TEXHOJIOTHH B aBTOMOOUIIOCTPOCHETO (XHMOPHUIHN aBTOMOOWIIN U €JIeKTPOMOOMIH), ChbOOpa3eHn
C OMa3BaHETO Ha OKOJIHATA CPela U CBEXKAaHEe Ha OTACICHHTE eMUCHUHU OT BBIJIEPOJICH JIBYOKHC JI0 MHHUMYM, HapacTBa
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HEOOXOMMOCTTa OT ITEPHATUBHU W3TOYHUIIM HA EHEPrHsl, KAKBUTO Ca OJIOBHO-KUCEINTE OAaTepun OT HOBO IOKOJICHHE.
ChILEeBpEMEHHO HapacTBa HYXJaTa OT MHOTO(YHKLIMOHAJIEH NPOAYKT — aKyMyJIaTOpHH OaTepuu - KaTo pe3epBeH
W3TOYHHUK KbM (DOTOBONTANYHUTE CUCTEMH 3a 3aXpPaHBAaHE M OCBETIICHHUE. T €31 NPOIYKTH OT TO-HOBO MOKOJICHUE MOTaT Jja
MOBJIMSIAT HETaTHBHO BBPXY THPCEHETO HA BEYe CHIIECTBYBAIL M yTBBPJACH NMPOAYKT B Pe3ylTaT Ha TOBA, U€ Ca WM Haii-
MAJIKOTO C€ BB3IPHEMAT OT MOTPEOUTENUTE KaTo NO-e(heKTUBHM, O-TIPEIYNCTCHN, KOMOMHMPAIIN HOBH CBOICTBA, KAKTO U
TIOpaJy TOBA Y€ ca MO-pEKIaMHUpPaHH.

MOHBAT A]] Bce ome He € W3JI0KEH Ha TaKbB PUCK, HO B OBbelIe OW MOTBI J1a ObJje OTHOCHUTEITHO M3JIOKEH Ha TaKbB
PHCK, Thii KATO OCHOBHHUTE MPOIYKTH Ha KOMITAHHSTA Ca OJIOBHO-KUCEIMHHH OAaTepPHH C PA3IMIHO NPUIOKEHHE: CTAPTEPHU
Oarepuu, cTAIlMOHAPHY OAaTEPHH C MPUIOKECHUE B TEIICKOMYHUKAIIMHTE, TOJY-TPAKIIMOHHH OaTEPUH, CIICIIHATTHI OaTepuu
C BOCHHO MPHUJIOKCHUE U JIOKOMOTHBHU OaTEpUH.

4.2.5. JINKBUJIEH PYCK

JInkBumHUAT prck ce cbeTon BEB BepositHocTta MOHBAT AJl na He € B ChbCTOSIHHIE /1a M3IIIAIIa TEKYIIUTE CH 3aIbJDKSHIS.
[IposiBeHneTO HA TUKBUIHUS PUCK IO OTHOIICHUE Ha APYKECTBOTO CE CBBP3BA C BE3MOKHOCTTA 32 JIMIICA HA HABPEMEHHH
W/WIY TOCTAaThYHH HAJMYHH CPEJCTBA 32 IOCPEIIaHe Ha BCHUKHU TEKYIH 3abKeHIS. TO3M PHCK MOXE a HACTHIIN, KAKTO
P 3HAYMTENTHO 3a0aBsHEe Ha IUIAIIAHUATa OT CTpaHa Ha UTHKHUIINTE Ha APYKECTBOTO, Taka M MPU HE AOCTATHUHO
e(heKTUBHO YIIpaBICHUE Ha MAPUIHATE ITOTOIH OT JCHHOCTTA Ha IPYKECTBOTO.

KoedunueHTsT Ha aOCOMOTHA TMKBUAHOCT M3pa3siBa CIIOCOOHOCTTA Ha JPY’KECTBOTO Jia MOCPEIIa KPaTKOCPOUHHUTE CH
3aJbJDKCHUS C HAJIMYHHUTE CH NMapuyHu cpenctsa. Mudopmanus u aHanu3 Ha KoepUIMEHTHTE 3a JMKBHIHOCT MOTaT Ja
Obmar Hamepenu B T. 5.1.5 (,HeotmaBHamuu cwOutus, cnennduydn 3a EMUTCHTa, KOUTO B 3HAYMTENIHA CTEICH MMAT
OTHOIIICHHE KbM OIICHKATa Ha IUIATeKOCIOCOOHOCTTa Ha EMHUTEHTA™) OT HACTOSIIMS TOKYMEHT.

4.2.6. EKOJIOTMYEH PUCK

OtroBoproctta Ha MOHBAT AJ] kaTo Haif-rojeMus IpOW3BOAMTEN Ha aKyMyJaTopHH Oatepmu B Bbearapms m karto
MUHAMAYHO Pa3BUBAILA e ITyOIMYHA KOMIIAHUS HaMHUpPa H3pa3 ¥ B OTHOIIIEHHETO KbM OKOJIHATA cpefa. PHPKOBOICTBOTO Ha
MOHFBAT A]J] pasrinexna OEHHOCTUTE MO MPENOTBPAaTABAHE Ha 3aMBbPCABAHETO WM HETOBOTO HAMAJSIBAHE C LEI
MMOCTUTAaHE Ha MAaKCHMAJIHO HUBO Ha OIla3BaHE HAa YOBCIIKOTO 3paBe W 3aIIUTaTa Ha OKOJHATA cpela M KaTO OCHOBCH
MIPHOPHUTET U OTPEACIISII (PaKTOP B IBATOCPOYHOTO M YCTOMUYMBO pa3BUTHE. JBITOTOAMIITHA MPAaKTHKA HA APYKECTBOTO €
Jla TIPeJOCTaBs sICHA M TOYHA EKOJIOTMYHA WHQPOpPMANHUs 3a MPOAYKTHTE, YCIAYTHTE W JACHHOCTHTE CH Ha KJIMCHTHTE,
JIOCTaBYUIIMTE U IsJ1aTa OOIIECTBEHOCT.

4.2.7. PUCKOBE, CBbP3AHU ChC CTPYKTYPATA HA MOHBAT AT

4.2.7.1. Puckose, cévp3anu ¢ uzoop na cmpameeus om ynpaenenckus exun na MOHBAT AJ]

Bbraemure neyanou u croitHoctta HAa MOHBAT A/l u npykecTBaTa OT HEroBata HKOHOMHYECKa TPyIIa JI0 TOJISIMa CTEICH
3aBHCAT OT CTpaTerusra, n30paHa OT YNpaBICHCKHS €KUM KakTo Ha EMUTeHTa, Taka W Ha YIPABICHCKHS CKHIT Ha
IBIIEPHUTE MY JpyXkecTBa. M300phT Ha HEMOAXOIINA ITa3apHa CTPATETHs WM HEM3ITBIHEHHETO Ha M30paHaTa TakaBa
MoraT J1a JOBeJaT IO CHIIECTBCHH 3ary0OH U J1a OKa)kaT BIHMSHUC BbPXY CTOHHOCTTAa Ha KOMIIAHUATA Ha WHIVBHUIyaHA H
KoHconuaupaHa Oaza. PpkoBopctBoto Ha MOHBAT AJl ce ctpemMn na ympaBisiBa CTpaTerHYECKUs PUCK Upe3
HEMpPEeKbCHATO HAOIIOJeHNEe HA M3IBIHEHUETO Ha M30paHaTa OT HETO CTPATETHs W MPHUETHTE CTPATETHH HA THIIEPHUTE
KOMITaHWUHU C OIJIe]] PeINpPUEeMaHeTO Ha aJeKBaTHH MEPKH, a MPU HEOOXOAMMOCT W MpoMeHH. Hemoaxomsmure win
3a0aBeHN MPOMEHHU B CTpaTeTusATa Ha KOMIAHMITa OWXa MOTJIM Ja UMaT 3HA4WTeNieH HeOmaronmpusareH e(heKT BBPXY
HelHaTa IEHHOCT, OTIEPATUBHUTE PE3yNTaTH U (PUHAHCOBO CHCTOSIHUE.
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4.2.7.2. Puck om npodaoicba unu npekpamsaeane 0etiHOCmma Ha OblyepHu NPeonpusimusi

Crpykrypara Ha EMUTEHTa BKIIIOYBA [IET OCHOBHU TPYIH APYKECTBA, 000COOSBAIIN OTACTHA NKOHOMHIECKHU ICHHOCTH:

*  Tpyma Ha IPOW3BOIUTEIHTE HA oJoBHO-Kucenu Oatepun, BkmouBama MOHBAT AL, ,,Ctapt™ A/l u ,,Monbat
Hio ITaysp* AL,

*  Tpyma Ha PeHUKINPALINTE NPEANPHATHS, BKIouBama ,,Moubat* JI00, Cepous, ,,Moubat Pucaiikmmar EAJ]
u ,,Mon0at Pucaiiximar®, Pympaus;

*  TIpyla Ha THPrOBCKHUTE JPYKECTBA, OCHIIECTBSBAIIA ACHHOCT 10 ONTHMHU3UPAHE Ha MPOJaXOUTE Ha OJIOBHO-
Kucenu Oatepuw, BKIOuBama ,,MouOat Pympaus“, ,Energy Batteries Nigeria“ Limited u ,,JO Mou6at®,
Copbus;

*  rpyma Ha NPOW3BOAMTENUTE W THPTOBLHUTE C JIMTHEBO-HOHHU Garepuu, BKarovBama Monbat Holding GmbH
(Tepmanmust), EAS Batteries GmbH (I'epmanust) 1 Monbat New Power GmbH (I'epmanus);

*  EIHO CaMOCTOSITEIHO NpyxecTBo ,,Okrta JlaiT bearapus® AJl, 4usTo AeHHOCT € CBbp3aHa ¢ MPOU3BOJICTBOTO
Ha CBETOIMOAM 3a OCBETUTENHH Tela. J[py)XecTBOTO € B Tpolec Ha KOHCONHIAIMS NOpagdl 3asBeH
WHBECTUTOPCKH HHTEPEC.

CrpyKTypara 1o3BoJisiBa IpoJaxkdaTa WM MPEeKpaTsIBaHETO Ha JEHHOCTTA Ha BCSIKO €IHO OT ABIICPHHUTE HPEIIPHUITHS B
Cllydai, 9¢ ¥Ma pelleHHEe Ha aKIMOHEPUTE WIN ChAPYKHUIUTE HAa JIPY)KECTBOTO, WIIH, KOTATO € NMPHUETO ChOTBETHOTO
pemrenue, ¢ koeto ynpasutenaus oprad HAa MOHBAT AJ] e oBmacten ot O01moTo ch0paHue Ha aKIIHOHEPUTE 32 TAKBB BH
caenkd. B Ta3u Bpb3Ka € BH3MOXKHO BBH3HMKBAHETO Ha MNOTCHIMAJIEH KOH(IMKT HAa WMHTEPECHTE W IPELECHKUTE Ha
Pa3IMYHHUTE aKIIMOHEPH WM CHIPY>KHHUIM 10 OTHOIICHHUE Ha PAllMOHAJIHOCTTA Ha TAKUBA PEIICHHS.

4.2.8. PUCKOBE, CBBP3AHU C JJEMHOCTTA HA JIPYKECTBA OT I'PYIIATA HA MOHBAT AJ]

IMopanu cnermdukara U mpeaMera Ha JCHHOCT Ha ApykecTBata or ['pymara ma MOHBAT A]l /c u3kimtodyeHue Ha
Thproeckute npyxkectsa — ,,MOHBAT“ OO/, Pymbhus, ,,JO Moubat* Copbust u ,,Energy Batteries Nigeria“ Limited/ u
TIpeaBUI 00CTOSATEIICTBOTO, Y€ NSHHOCTTA Ha JpykecTBata oT ['pymaTa e TscHO cBbp3aHa ¢ neitnocrta Ha MOHBAT AL,
MIOCOYCHUTE HECHCTEMaTHYHN PHCKOBE 3a AEHHOCTTa HA EMUTEHTA Ca PEJICBAHTHHU M KbM JICHHOCTTa Ha KOMITAHHHTE OT
I'pynara nra MOHBAT A/l.

4.2.9. KPEAUTEH PUCK

ToBa e moTeHIMaTHATAa HEBF3MOXKHOCT Ha AAJICHO IPY’KECTBO Ja MOCPEIIHE HaBpeMe 3aIbJDKEHUATA CH 110 IIPUBJICUCHUTE
cpenctBa. KpenuteH pucK Mo OOJMTanmuu € CBbp3aH C HEHaBPEMEHHOTO, YaCTUYHO WM MBIHO HEW3MBIHEHHE Ha
3aIbJDKEHUSITA HA EMUTEHTA 32 M3IUIAIAaHe Ha JIMXBUTE U TJIaBHUIIATA 110 OOJIUTAIIMOHHUS 3aEM.

KbM MomenTa JIpyKecTBOTO HSAMA MPOCPOUYECHU 3aIBIDKEHUST U 00CTYXKBa PEIOBHO 3aBDKEHUSATA CH MO MPUBIICYCHUS
aear. MOHBAT AJl reHepupa J0OCTaThYHO MAapUYHH TOTOIM, YIPaBIsABAHH NPOPECHOHATHO, 33 1a MOXE Ja MOKpHe
BCHYKH CBOM 3a1biokeHus. [lokazaTenuTe 3a muBbpumk u mukBuaHocT Ha MOHBAT AJ] moka3BaTt mo0pa TeHICHIUS Ha
pasButue. [lognbpkaliku JTUKBUIHN aKTUBH, BKIIOYHTEITHO 3HAYUTEIHH O pasMep IMapHdHH CPEICTBa, EMHTEHTHT
Ch3/aBa B IOCTaThUHA CTETICH HEOOXOJUMHTE YCIIOBHS U TapaHIIUH 32 PEIOBHOTO OOCITYKBaHE Ha OOJMTAIMOHHUS 3aEM.

4.2.10. JINXBEH PUCK

JInxBeHHAT PUCK € CBbpP3aH C €BEHTYAJIHO He6J’IaFOHpI/IHTHO BJIMSIHUC Ha NPOMCHHUTC HA MMAa3apHUTE JIMXBCHU HUBA BHPXY
neHaTra Ha (bPIHaHCOBI/Iﬂ peCypC, CHbOTBECTHO HA pas3xXxogUuTE 3a JIMXBH, KOCTO HEIOCPEACTBCHO HaMHpa OTPAXKCHHUE B
pcanmusnpaHara neyayda Ha UKOHOMUYECKUTE Cy6eKTI/I U B YaCTHOCT Ha CMHUTCHTA. MaKap JIMXBCHUAT PUCK 1a € 9acT OT
pUCKa, CBBp3aH C MakKpocpe€laara, Ipru HAJIAYUECTO Ha rojigsMa BOJATUIIHOCT B JIMXBCHUTC pPaBHUIIA YIIPaBJIABAIIUTC
ﬂ;py)KCCTBOTO Morar Ja npeanpueMaTt MEPKHU 3a OrpaHNYaBaHe Ha BJIUAHUETO HA OYAKBAHOTO IMOBHUIICHUEC, KATO U3II0JI3BA
METOIM 3a XCHKUPaHE HAa JINXBCHUA PUCK.
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3a orpannuaBane Ha To3u puck MOHBAT AJ] cneau akTUBHO U yIpaBiisBa TUXBEHUTE HUBA IO IPUBJIEYEHUTE CPEJICTBA.

4.2.11. PYUCK OT OCBIIECTBABAHE HA CJIEJIKW CbC CBBP3AHU JIMIIA TTPU YCJIOBU S, PA3JTMUYHU OT ITA3APHUTE

Crenkure M1y CBbP3aHH JINIA [IPU yCIOBHSA, PA3IMIHM OT [Ta3apHUTE KPUAT PUCKOBE 3a aKIIMOHEPUTE U HHBECTUTOPHTE,
JIOKOJIKOTO 9Ype3 TaKUBa CAEIKH, CKIIIOUEHH IIPU HEMa3apHH yCIOBHSA, € Bb3MOXHO J]a CE YBEIUYABAT PAa3X0OANTE W/WIH Ja
ce HaMaJIABaT IIPUXOAUTE U MEUaIONTE WK J]a CE YBPEXKAAT 10 APYT HAYMH UMYIIECTBOTO ¥ HHTEpeca Ha J{pyKecTBOTO.

B xoma na obmuaitnara cu meitHoct MOHBAT AJl ckimo4Ba CHEIKH ChC CBBP3aHU JIMIA IPH YCIOBHA, KOUTO HE Ce
pasnuJaBat OT OOMYaWHUTE YCIOBHS 3@ CHCIKH MEKIY HECBbp3aHW Jinna (mpHHIMD ,,arms length®). MOHBAT A/l we
CKJIIOYBA CJIEJIKA ChC CBBP3aHU JIMIA, KOMTO Ca WU3BBH OOMYaliHaTa My JEWHOCT WIIM CBIIECTBEHO CE€ OTKJIIOHSBAT OT
nasapHute ycioBus. [Ipu mMarepuanHu cIenky ¢ (MHAHCOBHM aKTHUBHM W/WIN ABITOTPAHU MaTepUaHH aKTUBH MEXKIY
EmuteHTa 1 fafieHo cBbp3aHO JIMIle NTa3apHaTa [IeHa Ha C/eKaTa ce ONpeens ChIJIaCHO OLIEHKA Ha He3aBUCUM OLICHUTEIN
mo wi. 5 or 3akoHa 3a HE3aBHCUMHUTE OLICHHUTENH. BCHYKM CHENKHM ChC CBBP3aHM JIMIA, OOXBallalllM IEpHOIa OT
ucropuyeckara nHGopManus 10 AaTaTta Ha HACTOSIIHUA JOKYMEHT, ca onucaHd B T. 19 (,, TpaH3akuuu Mexay CBbp3aHH
TUa‘) OT HaCTOSIIUS JOKYMEHT.
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5. MH®OPMALUA 3A EMUTEHTA

5.1 UCTOPHUS U PA3BUTHUE HA EMUTEHTA

5.1.1. FOPUIMYECKO 1 ThPITOBCKO HAUMEHOBAHUE HA EMUTEHTA

HaumenoBanueto Ha [pyxectBoto ¢ MOHBAT AJl. C pemenne Ha OkpbkeH cbl — MoHTaHa oT 16.02.1999 r. pupmara
Ha [JlpyxectBoTto ce npomeHs oT AKYMUKAP AJ] na MOHBAT AJl. IpyxecTBOTO € y4YpeJeHO KaTo aKIMOHEPHO
JPpYXecTBO. JIpyKeCTBOTO € ChC celanuiie U aapec Ha ynpasineHue B rp. Codus 1407, paiion p-u Jlosener, Oyin. ,,Yepuu
Bppx“ Ne 32A, er. 4.

5.1.2. MSICTOTO HA PETUCTPAIIASA HA EMUTEHTA W HETOBUS PETUCTPAIIMOHEH HOMEP

JpyxecTBOTO € BricaHO B THProBCcKus perUCcThp KbM AreHnus no BuucBanusaTa ¢ EMK 111028849.

5.1.3. JIATATA HA CB3JIABAHE U TPOABJDKATEJIHOCT HA JIEMHOCTTA HA EMUWTEHTA, C M3KJIFOYUEHUE HA CJIVUAS,
KOT'ATO E 3A HEOIIPEJEJIEH ITEPMO/{

JpyxecTBOTO € 00pa3yBaHO KaTO €JHOJIMYHO THPrOBCKO IpyxecTBo ¢ ¢upma ,,Axymukap” EAJl m e BmucaHo B
TBPTrOBCKHUSI PETUCTBP MIPU OKPBIKEH ChJ] - MoHTaHa 1o ¢pupmeno neno Ne 1395/1992 r. B nocnencrBue MOHBAT A/l e
BITCAHO B PETHCTHPA 32 ThPrOBCKH JApYyxkecTBa KbM Coduiicku rpaacku cva, PupMeHo otaesneHue, no GUpMeHo eso
Ne4636/1999 r., Tom 550, c1p. 142. mapt. Ne 50680.

JIpy>XecTBOTO HE € yUPEAEHO ChC CPOK MM APYTO MPEKPATHTEIHO YCIOBHE.

514 CEJIAJIMIIE U IOPUJIMYECKATA ®OPMA HA EMUTEHTA, 3AKOHOJATEJICTBOTO CBHLIJIACHO KOETO EMUTEHTHT
VIPAXHSIBA IEMHOCTTA CH, CTPAHA HA PETUCTPALIUSATA M AJIPEC U TEJIEGOHEH HOMEP HA CEJIAJIMILIETO (MJI1 OCHOBHO
MSICTO HA JIEMHOCT, AKO E PA3JIMYHO OT CEJIAJIMILIETO CITIOPEJ] YCTPOMCTBEHUS AKT)

vposcasa na pezucmpayus Benrapus

3axkonooamencmeo boirapcko

FOpuouuecka popma AKITMOHEPHO JPY>KECTBO

Ceoanuwe rp. Codus

Aopec na ynpasnenue Codousi, paiion p-u Jlosenern, Oyi. ,,Yepau Bppx“ Ne 32A
Aopec na macmo 3a oelunocm rp. Codus 1407, paiion p-u Jlo3ewer,

U KOpecnoHOeHyusn: Oyn. ,,Uepuu Bppx“ No 32A, et. 4

Teneghon +359 (02)/ 962 11 50

Daxc +359 (02)/ 962 11 46

Enexmponen adpec (e-mail) investorrelations@monbat.com

[penmersT Ha AeiHOCT Ha [IpykecTBOTO, 00siBeH B Thproeekus peructsp Ha 08.07.2009 r. e: mpon3BoACTBO, CEpPBU3 U
peanu3anys Ha aKyMyJlaTOpH;, MH)XEHEPHHIOBA U Pa3BOMHO - BHEAPHUTENICKA NEHHOCT; MPOM3BOJICTBO U THPrOBHUs Ha
obopyzBaHe 3a u3pabOTBaHE Ha aKyMyJaTOPHW; BHHIIHA U BHTPEIIHA THPrOBUS M M3rPaXKIaHE HA THPTOBCKU MPEKH,
CrielaI3upaHy Mara3uHu U IPeJICTaBUTENICTBA; YUpesiBaHe, IPUI00HBaHe U Mpoax0a Ha NpyKecTBa; NpUI00uBaHe,
yIpaBiieHHe, OlIEHKa U Hpojak0a Ha y4acTHs B OBJITapCKd M YYXICCTPaHHU APYXKECTBA; MPUAOOUBAHE, OLEHKA U
mpoxax0a Ha MAaTEeHTH, OTCTHIIBAHE HA JIMIEH3WH 32 M3MOJI3BaHE HAa MATeHTH Ha JpyxectBa, B kouto MOHBAT A]J]
ydJacTBa; (puHaHCHpaHe Ha apykecTBa, B Konto MOHBAT A/l ygacTBa WM yIpa)KHsIBa KOHTPOJ BBPXY TAX.
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IIpoMenu B npeaMeTa HA JEeHHOCT:

Ha 12.02.2008 r. B T5proBckust pericTbp € BIHCAH CIESAHUS TpeaMeT Ha JeidHocT: [Ipon3BoaCcTBO, cepBU3 U peanu3anus
Ha aKyMYJaTOpH; WH)XEHEPHHTOBA M Pa3BOMHO-BHEAPHUTENICKA NEHHOCT; IPOU3BOJACTBO M THPrOBUS Ha 00OpyIBaHE 3a
n3paboTBaHEe HA aKyMYJIaTOPH; BBHIIHA M BHTPEIIHA THPrOBHSA M M3TPakIaHE HA THPTOBCKH MPEXKH; CHECIHAIN3UPaHN
Mara3uHU U IpeICTaBUTEIICTBA.

[Ipes mocnenHuTe 5 TOAMHM HE ca M3BBPIIBAaHU MpoMeHn B peamera Ha MOHBAT A/L.

5.1.5. HEOTAABHAIIIHU CHEUTHSA, CTIELIIMOUYHN 3A EMUTEHTA, KOUTO B 3HAUMTEJHA CTEITEH UMAT OTHOIIIEHUE KbM
OLIEHKATA HA TINTIATEJXKOCIIOCOBHOCTTA HA EMUTEHTA.

KsMm 30.06.2017 r. chrimacHO JaHHU OT KOHCOJHUIUPAHUS CUCTOBOJCH OanaHCc Ha J[pyXKecTBOTO pa3MephT Ha TEKYIIHUTE
aktuBU € 199 147 xun. nB. /B TOBa yuca0 9 536 Xnil. JIB. Tapy U MapUYHU €KBUBAJICHTH/, JOCTAaThUCH 33 IOKPUBAHETO HA
TEKYIIUTEe My 3aabnkeHus /o 1 1./ B pazmep 88 479 xwmn. nB. CTOMHOCTTa Ha mMoKa3aTess 3a 00Ila JIMKBHIHOCT aBa
OCHOBaHHME Ja OB/l HalpaBeHa OICHKa Ha IUIaTeKOCIIOCOOHOCTTA Ha J[py»KEeCTBOTO, a IMEHHO Y€ CHIIOTO € B ChCTOSIHHE
Jla M3IUIaIIa TeKYIIUTE CH 3aIbIDKCHAS 0e3 3aTpyIHCHHUE.

KpatkoTpaiinu aktuBu

KoeduuueHT Ha 001maTa IUKBUIHOCT = =2.25
Kparkocpounu 3aabmKeHust

Hudopmaiius 0OTHOCHO KPATKOCPOYHUTE U ABIrocpodyHute 3aabokeHuss Ha MOHBAT AJl kbM ()MHAHCOBH MHCTUTYIHH
Ha KOHcoJHMaupaHa 0aza KbM JaraTa Ha NpoclekTa e mpenacraBeHa B T. 10 (,,KamuranoBu pecypcu’) oT HacTosIIUSA
JTIOKYMEHT.

B mombiHeHHE Ha TOPHOTO, Ha 26.06.2017 T. Ha MPOBEJCHOTO PEAOBHO 3aceIaHUe Ha OOIIOTO ChOpaHKe HA aKIIMOHEPUTE
Ha MOHBAT A]J] e npuero pemienue 3a npoMsiHaTa B ycrasa Ha J[pyxkecTBoTo. ChIiIaCHO CHILOTO pELICHUE Ha 00IIOTO
crOpanne Ha akiuoHepute Ha MOHBAT A]Jl, chBeTHT Ha AMPEKTOpUTE MOXKE Ja NpHUeMa PEIICHHs 3a W3JaBaHE Ha
o0nHranuy — OOMKHOBSHH ¥ KOHBEPTHUPYEMH B JICBa, €BPO WIIM IPYyTa BalyTa IpH 001 pa3Mep Ha OOTUTaIlOHHIS 3a€M OT
60 000 000 mesa. IlenTa Ha TakbB OOJUTALIMOHEH 3aeM ChriacHo Wwi. 19, an. 3 ot YcraBa Ha Emutenra, moxe na Obae
camo npuoOuBaHe Ha HETEKYIIX (UHAHCOBH aKTHBH CBBp3aHU ¢ ocHOBHATA neitHocT Ha MOHBAT Al npencraBnsBamu
JISUTOBE WIIM aKIHUU B JPYKECTBA CHC CHINUS WM CXOJACH MPEeaMeT Ha NEHHOCT, KaTo IeNiTa Ha eMHCHATa € TOAPOOHO
onucana B T. 3.2 (,,O00CHOBKA Ha MMPEJIAraHeTO U U3M0I3BaHe Ha MOCThILICHUSITA ) OT JIOKyMeHTa 3a pe/UTaraHuTe HEHHU
KHMKA. HacTosAIMAT MpOCHEeKT 3a MyOJIMYHO HpeijiaraHe ce 0a3upa MMEHHO Ha YITBJIHOMOIIABAHETO HAa ChBETA HA
nmupektoputre Ha MOHBAT A/l upe3 npoBelieHOTO PEJOBHO 3aceaHne Ha OOI0TO ChOpaHUe Ha aKI[MOHEPHTE.

KoM JlatTata Ha TO3U JOKYMCHT EMuUTEHTHT HsIMa BUCAIIN U HE € OCBECAOMECH 3a KaKBHUTO U Jia € IbpiKaBHU, IIPaBHU UIIN
apOuTpakHU MIPOM3BOJICTBA, WJIM OMACHOCT 3a TaKMBa 3a NMEpHO/a Ha MocieaHuTe 12 Mecena, Kacaeuy 3abDKSHHS T
B3emanuss Ha MOHBAT AJl, koMTO MOrar Wijid ca MOTJH Ja UMaT 3HAYUTEITHH TOCIEeAHNIN Mpe3 OIM3KOTO MHHAJO 3a
EmurenTa n/mim 3a QUHAHCOBOTO CHCTOSHIE WM PEHTAOMIHOCT Ha TPyTIaTa.

5.2. UHBECTULIUU

5.2.1. ONMMCAHUE HA ITTABHUTE MHBECTULIMM HA EMUTEHTA 3A BCIKA ®MHAHCOBA T'OJIMHA 3A TTEPUOJIA, OBXBAHAT OT
NCTOPUYECKATA ®MMHAHCOBA NHO®OPMALIVA 1O JATATA HA JOKYMEHTA 3A PETUCTPALIA

EmurentsT € M3BBPUINIIT CICAHUTE MHBECTUIIUN B )IeﬁHOCTTa CH 3a pasrJICKAaHUusA UCTOPUYECKU NIEPHUOJ U 10 JaTaTa Ha
HacToAIA peFI/ICTpaHI/IOHeH JTOKYMCHT.
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Tabruya 5: Hanpasenu unsecmuyuu om opysxcecmeama 6 epynama MOHBAT A/ 3a nepuoda om 31.12.2014 0o oamama
Ha npochekma

KbM 1arara Ha

JApy>kecTBO 1 BUJ MHBeCTULMS (B XHWJI. JIeBa) 2014 2015 2016
NpoCcHeKTa
Mownoar AL 6 440 6 646 10782 4 249
Pasxoou 3a npuoobusaue na JJMA 6 440 5741 9 396 2619
Bakynenu Hogu akmueu - 906 1386 1630
Crapr AJ] 5098 4 559 8 009 1938
Pasxoou 3a npuoobusaue na JIMA 5098 4 559 7791 1436
3axynenu Hosu akmueu - - 217 502
Monb6art Pucaiikimar EAJL 532 919 7 596 1318
Paszxoou 3a npuoobuesane na JIMA 532 919 6 885 1222
3axynenu Hosu akmueu - - 712 96
Oxra Jlaiit Bbarapust AJ1 110 5616 3036 616
Paszxoou 3a npuoobuesane na JIMA 110 4221 3036 564
3axynenu Hosu akmueu - 1395 - 52
Mowu6ar Pucaiikaun PymbHust 790 449 917 18
Pasxoou 3a npuoobusaue na JIMA 790 - - -
Bakynenu Ho6u akmueu - 449 917 18
OBIIIO 3A TPYIIATA 12 970 18 189 30 339 8 139

Hsmounux: I'oouwnu koncoauoupanu ooumuparu gunancosu omuemu va MOHBAT A/l kom 31.12.2014 2., 31.12.2015
2. u31.12.2016 e. u ungpopmayuss om MOHBAT A/l

OcHoBHata vact ot uHBectuuure Ha MOHBAT AJl mpe3 2014 r. ca HacOYeHH KbM PEKOHCTPYKLHMATA Ha crpajga u
3aKyITyBaHETO Ha HOBA IIOTOYHA JIMHMSA 3a aceMOJIMpaHe Ha CTapTEpHHU OaTepuy, KakTo M 3a 3aKyIyBaHe Ha 000pyABaHE 3a
(dbopMHUpaHe Ha CTallMOHAPHM OaTepWH M HA CTAHIUS 3a IBJIHEHE ¢ KuceiawHa. [Ipe3 2015 r. ocHOBHAara 4YacT OT
MHBECTUIIMUTE Ca HACOYEHHM KBbM IIPOM3BOJCTBEHHUS Yy4YacThK 3a IIaHIIOBaHE (C-Ma 3a HENPEKbCHATO OTJIMBAaHE Ha
MHOTOCIUIaBHA JICHTA 32 TIPOU3BOCTBO Ha aKyMYyJIATOPHU PEIIETKH, CHCTEeMa 32 II[aHII0BaHe Ha OJJOBHO-KaJlaeHa-KallueBa
JICHTa, crioMararelHa amnaparypa), HoB Mukcep Eirich 3a mpou3BoAcTBO Ha OJIOBHA MacTa, HOBA JIMHUS 32 (hopMHUpaHe Ha
OJIOBHO-KHCEIT aKyMYJIaTOPH, HOBH BaHM 3a (hopMUpaHe Ha cTanroHapHu 6arepuu u Ap. [Ipe3 2016 r. ocHOBHATa YacT OT
WHBECTHILIMHTE Ca B yYacThKa 3a aceMOnupaHe Ha cTallMOHApHHU Oarepnu (HOB aBTOMAT 3a OTJIMBaHE Ha MocToBe Batec;
HOBa macTHp JIMHUS Accurate), HoBa MenHudHa craHss BARTON EOS1000 3a mpou3BoAcTBO Ha OJOBHA IpaX, HOBa
toxomsnpapurenHa cucreMa T CDR 300/4, kakTo ¥ 3a 3aKyIlyBaHe Ha HEABIDKUM HMOT, HAMHpAI C€ B CHCEICTBO C
npousBoncTBeHata 0aza Ha MOHBAT AJl 3a eBeHTyanHO OBIemio pasMIMpeHHe Ha Mpom3BoACTBOTO. IIpes 2017 r.
HalpaBeHWTE JI0 JjaTaTa Ha TO3M JJOKyMEHT MHBECTHUIINY Ca 33 N3TPakKAAHETO HAa HOB CKJIAJI 32 CTAI[MOHAPHHU aKyMYJIaTOPH,
NoJ0OpEeHUsl Ha TJIaBHUS KOPITyC, BBTPEIIHO3aBOJCKaTa MH(PACTPyKTypa M IpedyHcTBAaTENHAaTa CTAHIMS, KaKTo U 3a
3aKyIyBaHe Ha HOBa OpHTeKupala MamuHa Aymas.

OcHoBHaTa yacT oT uHBecTunuuTe Ha ,,Ctapt™ AJl mpe3 2014 r. ca HacodeHH KbM 000pyBaHE 3a MPOU3BOACTBOTO Ha
OJIOBHO-KHCENN Oatepuu (MOAYNH 32 GopMUpaHe Ha OaTepuH;, CMECUTEN 3a 0JIOBHA macTta u Ap.) [Ipe3 2015 r. e 3akynena
HOBa JIMHUS 32 MAacTHpaHe W MOJYNH 3a (GopMHUpaHe, HOB MUKCEp 3a OJIOBHA IacTa, HOB CHJIO3 32 OJIOBHA Mpax M ca
W3BBPILIEHHU CTPOMTEIIHO-MOHTaXHHU paboTH B yuacTbk [lacTupane. [Ipe3 2016 r. nHBecTHLIMKTE ca B HOBO 000py/IBaHE 3a
nactupase Ha ioun (HoBa ConCast THHHMS 32 HEIPEKbCHATO OTJIMBAHE HA OTPHUIATEIHA pemeTka, mactup Juang MOOJIN
3a oomaspane Ha ConCast pemerka u [lactup mammaa FRIMAX 3a ConCast pemrerka), o6opyaBaHe 3a IPOH3BOJCTBOTO
Ha OJIOBHa Ipax (METHHIM, CMECHTEll, Cernapupaiia MamiiHa W Jp.), KaKTO M CTPOUTEIHO-MOHTXHU DPabOTH 3a
pasIIMpeHne Ha CKiIaj 3a rotosa npoxayknus. [Ipe3 2017 r. HanpaBeHUTE 10 AaTara HA TO3M JJOKYMEHT WHBECTHLUM Ca
HACOUYCHHM IPEAMMHO KbM ydYacThKa 3a aceMOJMpaHe Ha akyMyJaTopH (HOBa cerapupalia MalliHa, TecTep, arnapar 3a
TOYKOBA 3aBapKa H JIp.).

OcHOBHaTa 4acT OT WHBecTHIMHUTE HA ,,MoHOaT Pucaiixnmur “ EAJ] npe3 2014 r. ca 3a pa3mmpeHre Ha TPaHCIIOPTHUS
MapK Ha JPYXKEeCTBOTO (BBTPEIIHO3aBOACKH MOTO- W rasokapw). [Ipe3 2015 r. 0THOBO ca HampaBeHW WHBECTUIIUU B
TPaHCHOPTHHU CpeAcTBa (BIeKaun M pemapkeTa). [Ipe3 2016 . e 3aKymneH TepeH 3a M3rpakJaHe Ha JKWIIMIIHA CTpaja 3a
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CITy’)KHTENIUTEe OT Tpymnara Ha ,,MOHOAT®, Karo € 3aloYHAaTO U3TPAXKIAHETO M, 3al04YBa M HM3rPaKJAHETO HA HOBATa
MPOM3BOJICTBEHA CTpaja M WHCTAlalus 3a MPOW3BOACTBO Ha Kamail. Ilpe3 2017 r. mo mararta Ha TO3u JIOKyMEHT
NPOIB/DKABAT WHBECTHIIMUTE B YYacThKa 3a MPOM3BOJACTBO HAa Kalail W B KWIMIIHATA crpajga, paboTh ce U MO
Pa3IIUPEHUETO Ha CKJIa]] 33 OCHOBHH MaTepHAITH.

OcHoBHaTa 4YacT oT wHBecTnnuute Ha ,,Okxta Jlait Bemrapms AJ[“ mpe3 2014 1. ca HacoyeHH B 3aKyIyBaHETO Ha
obopyaBaHe 3a MPONU3BOACTBO Ha cBeToanonu. [Ipe3 2015 r. npykecTBOTO 3aKyITyBa HOB IIPOU3BOACTBEH KOPIYC (3eMs H
MIpHUJIeKAIIHN IIOCTPONKHN), KAKTO U poOOTH3MpaHa MOHTAXXHA JIMHUS 32 aceMOIMpaHe Ha OCBEeTHTENHH Tena. [Ipe3 2016 r. u
2017 r. (mo marata Ha To3u JIOKYMEHT) WHBECTHIMHUTE Ca HACOUYEHHM KHM 3aKyIlyBaHE Ha JOIBIHHTENIHA CIIOMAaraTeiHa
amaparypa 1 pe3epBHH 4acTH, o(huc 000pyaBaHe 1 TPAHCIIOPTHHU CPEJICTBA, KAKTO U JOIBIHUTEIHU CTPOUTEIIHO-MOHTAXXHU
JIEHHOCTH BBB BPB3Ka C MOJ00PEHUs B IPOU3BOICTBEHUSI KOPITYC.

OcHOBHATa yacT OT WHBECTHLMHUTE Ha ,,MoHOaT Pucaiiknuur PymbHus* npe3 2014 r. e HacoueHa KbM M3TpaKJaHETO Ha
CKJIaJl 32 0JIOBO U OJIOBHU CIUIaBU, KAKTO U PEKOHCTPYKIUATA HA JIMHUATA 3a cenapanus U kepmuHr Enmkutek. [pes 2016
I. HalmpaBEHUTE HMHBECTHLMU OTHOBO Ca B PEKOHCTPYKIMATA Ha JIMHUSATA 3a Cemapalus M KbPUIMHT, KakToO U 3a
PEKOHCTPYKIMATA Ha BBPTSIIIA ME.

5.2.2. IHO®OPMAILIMST OTHOCHO TJIABHUTE BBJEIA WHBECTUIIM HA EMUTEHTA, 3A KOWMTO HETOBUTE OPIAHU HA
VIIPABJIEHUE BEYE CA IIOEJIM TBBPAU AHI"AXKMMEHTH.

WzpwH mpencraBennte or MOHBAT A/l Hamepenust 3a prHaHCHpaHe Ha MPUIOOMBaHUS Ha HETEKYITH (PMHAHCOBH aKTUBH
CBBP3aHU C OCHOBHATa JelHocT Ha EMuTeHTa, kakTo € onucao B T. 3.2 (,,O00CHOBKa Ha MpesiaraHeTo U U3IMO0J3BaHe Ha
MOCTHIVICHHATa) OT JIOKyMEHTa 3a mpejiaraHduTe LEHHH KHM)XKa W KAaKTO € ONUCAHO B  IMyOJNMKYBaHHs TOJMUILICH
KOHCONMIMpaH A0KIaj 3a feifHocTTa 3a 2016r., HIMa ObIeIH HHBECTULIMN Ha EMUTEHTA, 32 KOUTO HErOBUTE YIIPABUTEIIHU
OpraHH ca MOeNU TBBP/AN aHTaKUMEHTH

B romuiiHusi KOHCOMMIUPaH A0KIa] 3a aeiiHoctTa 32 2016 1., MOHBAT AJl e 00sBMI HAMEPEHHE J]a HAIIPABU CIICIHUTE
uHBecTUImH mpe3 2017r. :

Tabauya 6: Ihanupanu uneecmuyuu Ha opysicecmeama om epynama MOHBAT 3a 2017 e.

HuBecTHIIMH 1O IPYKECTBO U BU/ B XUJL. JIB. 2017
Momnb6ar AJ] 4288
BusHec mpoekTr 3a HOBH Ma3apu 1467
BrBexaane Ha HOBH IPOTYKTH 184
[onoOpsiBane Ha MHPpacTpyKTypaTa 1305
[NomoOpsiBaHe Ha MPOHU3BOACTBEHATA EPEKTUBHOCT U Ka4eCTBO 1258
VYBennuaBaHe Ha KamanureTa 74
Crapt Al 2196
IMomo6psBane Ha HHPpaCcTpyKTypaTa 1,294
IMonoOpsiBaHe Ha MPON3BOJICTBEHATA €()EKTUBHOCT U Ka4ECTBO 363
VYBennuaBaHe Ha Karanurera 539
Mown6art Pucaiikiuar EAJ] 8 186
BusHec mpoekTr 3a HOBH Ma3apu 7710
[MonmoOpsiBane Ha MHDpacTpyKTypaTa 476
I'pynoBo HuBO 674
BusHec mpoekTH 3a HOBH Ma3apu 338
[NomoOpsiBaHe Ha MPOU3BOACTBEHATA EPEKTUBHOCT U KAYECTBO 336
OBIIO 3A TPYNATA 15343

Hzmounuk: I'oouwen koHcoauoupamn ooumupan 0oxkaao 3a oevnocmma kvm 31.12.2016 2. na MOHBAT AJ]

23



mn“BnT® MOHBAT AJl ‘ EAQHA Tpeidunz

THE SOURCE OF POWER" PEC'MCTPAIIMOHEH IOKYMEHT

Otunraiiku natata Ha PerucTpanMoHHHMS JTOKYMEHT, 4acT OT TOPHHTE MHBECTHUIMH Ca BeYe HAlpaBeHH. 3a IoBeYe
nHpOpManus BIXK T. 5.2.1. mo-rope.

5.2.3. THOOPMAILIMSL BBB BPB3KA C OUYAKBAHUTE M3TOYHHUIIA HA CPEJCTBA, HEOBXOIVWMH 3A M3ITBJIHEHUE HA
AHTAJXUMEHTUTE, IIOCOYEHHM B TOUKA 5.2.2.

IMopaau numca Ha MOETH TBBPAU AHTAKUMEHTH 110 T. 5.2.2. Mo-Tope, He ca HEOOXOIUMHM CPEJCTBA 33 M3IBIHEHNUETO Ha
TakuBa. J[py’kecTBOTO OCUTypsiBa HEOOXOANMMUTE 32 HHBECTUIMH CPEJICTBA OT COOCTBEHH W/WMIIH NPUBIICUCHN TAKHBA.
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6. MPEIJIEJ HA CTOIIAHCKATA JEMHOCT

6.1 OCHOBHH JEMHOCTH

6.1.1 ONMMCAHME 1 KJIFOYOBU ®AKTOPH, OTHACSIIM CE JIO ECTECTBOTO HA OIEPALIMMTE HA EMUTEHTA W HETOBUTE
OCHOBHH JIEMHOCTU, IIOCOYBALO I'JIABHUTE KATEI'OPUM ITPOJIABAHM I[TPOIYKTU U/UJIN U3BBPIUBAHU YCJIYTU 3A BCSKA
OUMHAHCOBA I'OJIMHA 3A ITEPMOJIA, OBXBAHAT OT UCTOPUYECKATA ®MMTHAHCOBA NTHO®OPMAILMA

BU3HEC MPELJIE]

EMUTEHTBT € BOZEIl NPOHM3BONWTEN M AUCTPUOYTOp Ha OJIOBHO-KHCENH OaTepHy, W3IOJ3BAaHH 3a TPAHCIIOPTHH,
TENEKOMYHHUKALMOHHH ¥ MHIYCTPHAIHN IPpHIoKeHUs. KommanusTa npeasara Imupoka raMa oT CTapTepHH, CTAallMOHAPHU
u Oarepuu 3a CrelHanHo moi3BaHe. ['pymata Ha EMHTEHTa e BEepTHUKAaIHO MHTETpUpaHA CTPYKTYpa, KOATO IPHTEkKABa
NPOU3BOACTBEHH M PELUKIMPAIINA MOLIHOCTH, KakTo B bwirapus, taka m B PympHus u CepOus. Tasu cTpykrypa
MHUHAMH3HMpa PHUCKa BHB BPB3Ka C IPOMEHIMBUTE IIEHW Ha CYPOBHHHUTE M IO3BOJISIBA JOCTHUTAHETO Ha IO-BUCOKHU
OlepaTHBHU NeYaION B CPaBHEHHUE C IPYTU KOHKYPEHTH B OpaHIa.

JIpy>XecTBOTO ImjIacupa CBOSATa MPOIYKLHS OT CTapTepHU OaTepuy OCHOBHO Ha KOMITAaHWH B OpaHIla Ha PE3ePBHUTE YacCTH,
paboreny Ha BTOpUYHHMS Tazap B noBede oT 60 abpkaBu 4ype3 oOIIMpHA Mpexa oT aucTpudyropu. B kpas na 2016 .
MOHBAT AJl 3aBbpiI MociefHUTE eTany OT IporpaMa 3a pas3lIMpsiBaHe Ha MPOU3BOACTBEHUTE KaMaIUTETH, C KOETO
LeH 1a 00CTy’KBa HY>KAUTE Ha KIMEHTH B pa3BUBAIH CE KJIIOUOBHU Ma3apH.

CTa]_II/IOHapHI/ITe 6aTCpI/II/I Ha KOMIIaHUATa C€ M[OpoAaBaT IJIaBHO Ha NOBPBUYHU IMOJ3BATCIM KATO TIOJCMHU
TCJIICKOMYHUKAIIMOHHHU KOMITAHWW U JOCTAaBYUIU Ha yCIIyTI'H.

OCHOBHA JIEMHOCT

OcHoBnata aeriHoct Ha MOHBAT AJl € mpou3BOACTBO Ha OJIOBHO KHCEJM CTAapTEPHU M CTALlMOHAPHU aKyMYJIaTOPHHU
OaTepuu 1 cepBU3HOTO UM obciyxBaHe. [Ipoxykuusara Ha Jlpy’kecTBOTO MOKe 1a ObJe pa3/iesieHa B CICTHUTE OCHOBHH

Ipynu:

CraprepHu 6aTepuu:

OOmmpHa MPOU3BOACTBEHA TaMa OT CTapTepHH OaTepHH, BKIIIOYBAINA CEPUUTE C Kilacniecka KoHcTpyknus "Dynamic",
"Maintenance Free", "Premium", "Heavy Duty" u "JIS", a Taka cpmio u cepusst AGM ¢ TbproBckoto HanmeHoBaHue "GEM".
Kato mnpunoxenue, OaTepunTe NOKPHBAT LENHS CIEKTHP OT JEKH M TOBAPHM aBTOMOOWIIHM, TEKKH KAMHUOHH H
CEJICKOCTOIIAHCKH MAaIllHH, EKCIUIOATHPAaHN B HOPMAJTHU M €KCTPEMHH YCIIOBHS Ha OKOJIHATA Cpefia.
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CranuoHapHu 0atepuu:

Knananno-perymupanu onoBHo-kucenu (VRLA-AGM) 6areprn, KOHCTpYHpPAaHH B CHOTBETCTBHE ChC CICTHUTE CTAHIAPTH
u pomsBoacTBenn HopMu: IEC 60 896-21/22, EN 60896-2, BS 6290-4, IEC 707 FVO, UL 94 VO, BS 6334 FVO, BDS
10457 / 88 u Crneuudukanus EUROBAT: Long life. [IpoaykroBara rama oboxsaina 2-, 4-, 6- u 12-BonroBu b6atepun ¢
kamauuretd oT 50 1o 600 Au.

BaTepml C HMKJIMYHO IPUJIOKCHHE:

\\“%; 2
I'amata Megalight Power BxirouBa ceBpeMenHa AGM TexHonorus ¢ abcopOupan enektponut. [IpoekTupana na Obiae

HaZCKIHO PEIICHNA 3a ChbXPAaHCHUE U PA3JINYHU ITPUIIOKECHUA HA BB300HOBSIEMA CHEprus.

Jlexko-TsiroBara rama Monolith Power e crienmanHo npoekTHpaHa 3a MPUI0KCHHUS, U3UCKBAIIN ITOCTOSHEH U JBITOTPACH
IIPUTOK HA €JIEKTPUYECKA EHEPIHUs.

I'amara Monolith Power Deep ¢ IMKIMYHO NMpHUIIOKEHHE € CHENMaHO NMPOEKTHpaHa 3a 3aXpaHBaHE HAa EJIEKTpUYECKa
amaparypa 3a o-IbJITH NEPHOAN OT BpeMe ¢ M0100peHa CIIOCOOHOCT 3a IIMKJIM Ha ABJIOOKO pa3peskaaHe.

Crnennajnu datepum:

Batepun ¢ BoeHHO NpHIIoKeHHE, TTOIXO/SIIH 32 TAHKOBE M OPOHMPaHN MAllMHK Ha BhopbkeHue B Pycust u HATO.
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BaTeplm 34 JIOKOMOTHBMU:

W3TOYHUK Ha cTapTepHa EHEPTHUs 32 TIOKOMOTHBH - OaTepUH MPOSKTHPAHH C IIET 14 OCUTYPSIT CTApTEPEH TOK 3a TU3CIIOBUTE
JIBUTATENN W 3aXpaHBalla MOIIHOCT 3a ICKTPOHHOTO 000pyABaHE Ha €IEKTPUYECKUTE IOKOMOTHBH.

Batepun 3a cB0o60oaHOTO BpeMme:

Crienmanu3upaHa KOHCTPYKIIMS, yCTOWYMBA Ha MMKIMYHUTE YCIOBHA Ha paspekiaHe M 3apekIaHe, ¢ KOUTO ce
XapakTepu3upa o00pyIBaHETO 33 OTJUX U MOYUBKA.

Wneanno PEHICHUC 3a CC30HHO M3IIOJI3BAHE.

HOI[XO,Z[?[H.[I/I 34 MOTOPHH JIOAKH, KaHAJIHU JIOAKH, SIXTHU, KEMIICPH, KapaBaHU.

OCHOBHHU CYPOBUHU

OCHOBHUTE CYpOBHHH OT CBIIECTBEHO 3HadeHue 3a aeiinocrta Ha MOHBAT AJ] ca: onoBo ¢ unctota 99.99% u 99.985%,
OJIOBHHM CIJIaBM — aHTUMOHOBHM U KAaJIIIMEBH, ITONUIIPONMIICH Mapka 7523, MOJHETUICHOB CenapaTop M cApHa KHUCEJIMHA.
HanngraoctTa OT Te3u cypoBuHHM 1 MaTepuaiy, kosito MOHBAT A/l nogaspixka, o6e3neyaBa Npon3BOACTBEHHS IPOIIEC OT
15 no 30 nuu. LleHuTe HA 0JIOBOTO M OJIOBHUTE CIUIABH U IOJHUIIPOIIMIEHA Ca MPOMEHJIMBH U Ca B MpPsKa 3aBUCUMOCT OT
Gopcosure 1eHu Ha 0710BoTO Ha London Metal Exchange u 6opcoBara 1ieHa Ha HedTa.

[Ipe3 mocnegautre 6 roamHu pbkoBoJAcTBOTO Ha MOHBAT AJl HampaBu 3HAYWTETHW WHBECTHIIMOHHU Pa3XOJd 3a
rapaHTHpaHe Ha pecypcHara 00€3IIeYeHOCT OT OJIOBO W MPONMJIEH - COOCTBEHO INPOU3BOJCTBO Ype3 U3rpa)IaHe Ha
COOCTBEHH PEIUKIIMPAIITN MOIITHOCTH KaTO OTKPH JIBa HOBH 3aBOJIA 32 PEIMKIUpPaHe Ha 0J0BO B PymbHUS 1 ChpOusL.

JemrpT Ha cOoOCTBEHOTO penukimpano onoBo, koeto MOHBAT AJ] 3akyryBa IJIaBHO OT CBOWTE ABIICPHH KOMITAHWH,
W3M0JI3BaHO B TpousBoacTBoTo mpe3 2014 1. mpencraBmsaBa 88%, a Ha PENMKIMPAHUS TOJUNPONMIEH — COOCTBEHO
mpou3BocTBO 6130 100% .

JenbT Ha cobcTBeHOTO pennkianpano oynoBo, koeto MOHBAT AJl 3akymyBa rilaBHO OT CBOUTE IBLICPHHM KOMIIAHWH,
M3IIONI3BaHO B MPOM3BOACTBOTO mpe3 2015 r. mpencraBnsBa 96%, a Ha pPEHUKIMPAHUS MOJUIPONMWICH — COOCTBEHO
pou3BocTBO O1r30 100 % .

JemrsT Ha cobcTBEHOTO perukiIupano oioBo, koeto MOHBAT AJl 3akymyBa IJIaBHO OT CBOMTE ABIICPHH KOMITAHHH,
M3IIONI3BaHO B MPOM3BOACTBOTO mpe3 2016 1. mpenctaBnsBa 72%, a Ha PEHUKIMPAHUS MOJUIPONMIEH — COOCTBEHO
pou3BocTBO 61130 100% .
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C”b3[laBaI71KH coOCTBEHH peuuKiIMpammu MOIMHOCTU PBbKOBOACTBOTO HA JAPYKECTBOTO CC€ CTPEMU Ja peaynupa pucka oT
ImpoMsHaTa Ha [ICHaTa Ha OCHOBHUTE CYPOBHUHU U MaTCpUAIIH.

TI'pauxa 2: J{gudiceHuemo Ha yeHama Ha 01080MO Npe3 pa321eHCOAHUs. UCOpUYecKU nepuoo 0o kpas na cenmemepu 2017
2. e npedcmageHo 8 credgawama ouazpama (nocouenume CMOUHOCMU Ca 8 eepo).

3
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Hszmounux: ,, Bnymbope

[Tpou3BOACTBOTO € 3aBUCHMO M OT IIEHaTa Ha €J. €HEeprusita ¥ NPHUPOJAHUS ra3, KOUTO KbM MOMEHTa ca JbpPKaBHO
peryiupaHu. BeIpeku ToBa Te3u LieHW HE OKa3BaT ChIECTBEHO BIHMSHHE BbPXY 00pa3yBaHETO Ha ceOeCTOMHOCTTa, Thid
KaTo IPOU3BOJICTBOTO HA aKyMYJIaTOPU HE € EHEProeMKO — 10 2% 0T ce0eCTOMHOCTTa Ha KpalfHaTa MPOAYKIUS Ce ONpeIers
oT pasxoza 3a esekrpoeneprus u 0.9% oT pazxoza 3a MPUPOJICH T'a3.

6.1.2 UHIUKALMS 3A BCSIKAKBU 3HAUMTEJIHA HOBU ITPOYKTU U/WJIN JEMHOCTUA

Ceriacuao mianoBere Ha MOHBAT AJ] nepuoast 2017 1. - 2021 1. 11e ce chCTOM OT HOB €Tall M ITOIXO0/1 32 HaBITU3aHE Ha
nkoHommdeckata rpyna MOHBAT AJl Ha merneBu ma3apu 4ype3 XHOpUIHA CTpaTerwsi 3a pacTeX (MPOM3BOICTBO H
JIUCTpUOynuns), KaKTO M Ch3JaBaHe Ha INPEANIOCTaBKH 3a CIICHHAIN3UpaHe B 3 KaTEropuH: NMPOM3BOAHU NPOAYKTH OT
peIMKInpaIiara 1efHOCT Ha APYKECTBOTO; YCBOSIBAHE HA HOBHM TEXHOJIOTHH 3a IIPOU3BOJICTBO Ha OaTepHH U MOBUIIABaHE
Opost Ha MPOYKTOBHUTE U TEXHOJOTMYHH PELICHUs B 00JIacTTa HA EHEPTUITHO yIIpaBiIeHHe.

6.2. TJIABHU ITA3APH

Mapkerunrosure kanamu Ha MOHBAT A]Jl Haii-Beue ca WM3rpaJicHd Ha OCHOBAaTa Ha JHMCTPUOYTOPCKA THPTOBHS 3a
BBTPEIIHUS U BBHIIHUSA na3ap. IIpegocTaBeHu ca yclioBHs Ha pa3CpOYEHO IUIAIIAHE 3a BbTpELIeH nasap 10 60 qHu U 3a
BBHIIEH 710 90 1HU. B cirydanTe Ha OTJIOXKEHO IUIalnane nmpojaxouTe ce 3acrpaxosar ot ,,bAE3” A/l (bearapcka AreHuus
3a ExcrioptHO 3acTtpaxoBane).
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MOHBAT AJl u apyxecTBaTa OT rpynaTa NPOU3BEXAAT MIMPOKA IaMa NPOAYKTH U UMAT MEXIyHapOAHU MO3ULUU Ha
nasapure B OalKaHCKUTE CTPAaHM M Pa3lIMPEHO MPHUCHCTBHE Ha TazapuTe B 3amaaHa EBpoma, kaTo BaKHU MasapH 3a
KOMITIaHUsATA Mpe3 pasriiexkaanus ucropuuecku nepuon ca ®pannus, Mcnanus, 'epmanust, Pymbaus, Utanus.

TI'pagpuxa 3: [Ipooasrcou na Emumenma no pe2uoru 6 npoyeHmHo OmHouleHue:

W1

* Gpunuun
* Cepreanin
Hemuy
* Broapun
* Pyseany

* Hraus

3

1015 2014

s Qpannne * hpanunn

* Fepsanuy » Fopreauus
* Hemanun Hemanun
* Roostapun = Eaarapun
* Prviom LRSI ST
RN I puns

® Jyrim b UL

Hsmounuk: I'oouwinu koucoauoupanu 0oxknaou 3a oeunocmma 3a 2014e., 20152. u 2016e. na MOHBAT A/l

TpaguunonHO B feitHOCcTTa HA EMHUTEHTa Hali-TOIISAM [5UT B IpOIaKOUTE 3aeMa mpogak0dara Ha OJIOBHO-KUCETH OaTepun
COOCTBEHO TPOM3BOJCTBO, KOCTO € CBBP3aHO C MPOJaKOM OCHOBHO Ha KOMIIAHWU B OpaHIla HAa PE3CpPBHHUTE YacCTH,
paboTelu Ha BTOPHYECH Ma3ap B moBeue oT 60 abpkaBu upe3 OOmIMpHA Mpexa OT mucTpudyropu. IIpomaxoOure ca
OpUEHTHPAHU OKOJIO J[Ba IVIABHU CEIMEHTAa — CTApTEpHU OaTepUH 3a Masapa Ha PEe3CPBHH YacTH M OATEPUU 3a pe3epBHA
SHEeprus 3a MHIYCTPUAIHU IeNd. J[pyKecTBOTO MpoJaBa MO-TOJIsIMa YacT OT CTAPTEPHUTE CH OATCPUH Upe3 Mpexa OT
JIMCTPUOYTOPH Ha TOJIEMU aBTOMOOMIIHU THProBLM U cepBu3M. CTaloHapHUTE OaTepru ce NpoJjaBaT IJIaBHO AUPEKTHO HA
MECTHH U CBETOBHU TEJICKOMYHHKAIIMOHHN KOMITAHHH. T'hpPCEHETO Ha OJIOBHO-KHCENN OaTepru € 00yCIOBEHO OT CE30HHOCT
C U3pa3eHo MOBHIICHUE B IIEPHOA CENITeMBpH-PeBpyapu/mMapT. [Ipe3 mepronuTe Ha MO-HUCKO ThPCEHE HA aKyMYJIaTOPHU
Oarepur, EMUTEHTBT MpojaBa HM3NHUIIBKA OT OJOBO M OJIOBHH CIUIABH, NPOW3BEICHH OT PEIUKIMPAIINATE 3aBOIH, Ha

KOHTpArc¢HTu U3BbH HEroBaTa rpyua.

Ta6auya 7: Ilpooascou na MOHFAT AJ]

KoHconmuaupanu nokazareu (B XHJL Jie Ba) 2014 2015 2016 30.6.2016 30.6.2017
TIponax6a Ha pomyKIWs 216 808 227571 250 453 107 546 138 953
Jpyru u maTepuaim 7344 5854 7 350 3776 7 959
IIpuxonm ot ycayru 1438 2070 1950 1014 1095
TIpuxonu ot nponak6a Ha CTOKK 2781 9158 3163 95 2689
Jpyru npuxonu 622 815 3251 1319 1420

OBIIO 228993 245468 266 167 113 750 152 116

Hzmounux: I'oouwnu ooumupanu xoncoauoupanu gunancosu omuemu 3a 2014 2., 2015 2. u 2016 2. u medxcounnu neooumupanu
Koncoauoupanu gunancosu omyemu kom 30.06.2016 2. u kom 30.06.2017 2. na MOHBAT AJ].
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6.3. BJIUSIHUE HA U3KJIIOUATEJIHN ®AKTOPH BbPXY JEMHOCTTA M ITABAPUTE HA EMUTEHTA

ITpe3 mocnenuuTe TpH HUHAHCOBH T'OIUHU JI0 JaTaTa HAa M3TOTBSHE Ha HACTOSIINS JOKYMEHT JelHocTTa Ha EMuUTeHTa He
¢ Onta MOBJHSTHA OT M3KITIOUNTEITHH (DaKTOpH.

6.4. TH®OPMAIIMA 3A 3ABUCUMOCT OT MATEHTH WM JIMIEH3WA, WTHIY CTPHAJTHHA, THPTOBCKHA WA ®UHAHCOBU
JOI'OBOPH UJIM OT HOBU IMPOU3BOACTBEHHU IMPOLECHU

Ot yupensiBaneto Ha J[pyxecTBoTO M0 Aarara Ha PerncrpanoHHMS JOKYMEHT AEHHOCTTa My He € OWia 3aBHCHMa OT
TIaTeHTH, JMIEH3UOHHN, (ppaHYali3uHIOBU JOTOBOPU M JPYrH OOEKTH Ha MHTEJEKTyajHa COOCTBEHOCT M KOHIIECHOHHHU
IpaBa.

6.5. KOHKYPEHTOCIIOCOBHOCT HA MOHBAT A/l

KOHKYPEHTHA CPEJIA

CewrinacHo ananu3sa, nyonukyBan ot Jefferies Research — GS Yuasa Initiation of Coverage, Johnson Controls (JCI) e 6un
JIOMHHHUpAIIUAT JHUJICP B CBETOBHHUS Iaszap 3a oJoBHO-kucenn Oarepuu ¢ 30% maszaper msnm mpe3 2014 r. Exide
Technologies, GS Yuasa n Enersys ca o6cmyxBann o6mio 33% ot nazapa rnpes ChbIIus IMepHO/I.

W3non3Baliky TUAEPCKUTE CU MO3HULUH, TE3U MPOU3BOAUTENN TUIIHYHO OLEHABAT MPOAYKTUTE CH IO-BUCOKO B CPaBHEHHE
¢ ocTaHanuTe urpadu Ha nasapa. B Espona, MOHBAT A/l ce xoukypupa ¢ Hixkou oT nazapuure qunepu (JCI u Exide) u
€IHOBPEMEHHO C TOBa — C MO-MaJIKO JOMUHHUPAIIHN UTpa4yH, (OKyCUpaHH BbPXY MECTHUTE Ma3zapy, karo Banner, Fiamm u
TAB. Te cbiio onepupar ¢bc CXOJHH [IEHN Ha NPOIYKLUs kato EMuTeHTa u 3aeqHo ooxBamiar 37% OT CBETOBHUS Ma3ap
3a OaTepuu.

Brnpeku ue B MomenTa npoaykture Ha MOHBAT AJ] ce xapakTtepu3upaT ¢ MO-HUCKU LIEHU B CpPaBHEHHE C MTa3apHUTE
nuzaepy, JpykecTBOTO peanu3upa Mo-BUCOKH OT CpEeIHUTE 3a MHAyCcTpusaTa mapxkoBe. ToBa moctaBs MOHBAT AJl Ha
CHJTHA TIO3UIHSA C MPOIBIDKUTEIHO Pa3pacTBaHe HA MPOAAKOUTE W ITa3apHUS [T

PaspactBaneto Ha MOHBAT AJl u HeroBusi maszapeH Jsul ce€ OdYakBa Ja JOHEcaT MO0-BHCOKAa KOHKYPEHTOCT B
LIEHO00pa3yBaHEeTo, MOJJOOHO Ha OCTAaHAJINTE CBETOBHU JIUJIEPH.

I'paguxa 4. Tlo3uyuonuparne Ha MeXcOyHAPOOHUME USPAYU CHPAMO YEHOB0 NPEOdLoHCEeHUE U NPUCLCMEBUE

Henn ua npoayxTn
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CBeTOBHO NpUCHLCTBUE

Hsmounuk: Hzeaoka na MOHBAT AJ] 3a konkypenmu 6a3upana Ha cpeoHu npooadiCHu YeHu
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KOHKYPEHTHHM IPEJJUMCTBA HA MOHBAT AJl

OCHOBHHUTE NpeaAuMCTBa Ha Emurenta ce nu3passaBat B CJICAHOTO:

1. oO6pu ma3apHu BB3MO:KHOCTH: CBETOBHHAT Ia3ap 3a OJIOBHO-
KHCenH OaTepun ce 04aKBa aa ce paszpacHe ¢ 4.5% TroaumIHo 3a nepronaa
2016-2021 (Future Market Insights). Ilopamm WKOHOMHYECKH U
TEXHOJIOTUYIHU NIPUYIMHHU, OJIOBHUTE OaTepuu oT 12V me npoxsinkar na
ca eJIMHCTBEHATa TEXHOJIOTHS, 33/I0BOJISIBAIA ABTOMOOHIIHUS 1a3ap.

2. borato nmoprdoano or akymyaaropuu darepun: MOHBAT AJ]
MIPOM3BEXKJIAa OJIOBHO-KUCENIN OaTepuu, W3MOJI3BAHU NPU TPAHCIIOPTHU

Kourypestna Cpe/CTBa, BH30OHOBSEMa €HEPrusl M JPYrH CHELUaIHd NPUIOKCHUS,
oonona M - 3
pasyoauTe Sannbptun BKJIFOUHTENIHO TEJIEKOMYHHUKaluy. EMUTEHTHT UMa 3a Liel 1a pa3liupu
i i € focTaa IpeyIaraHaTa raMa OT BHCOKOTEXHOJIOTHYHHU pemieHus, kato EFB u
N AD CHPUETO N _
i) RGN s AGM 3a Garepuu crapT-cTON, OaTepUM 3a TEIEKOMYHHKAIMH U TSACHO
S Apomsheren | CTIEIHATN3NPAHY IPWIOKEHNUS, KaTO CITbHUEBA EHEPTHSL.

el 3. Pa3nooOpa3Ha KJIHEHTCKa 6a3a ¢ T0CTHII 10 chbpueTo Ha EBpona:

s 4 EMHTEHTBPT mpuTEeXKaBa MIHPOKO IUBEPCUGUIMpPAH  KINCHTCKH

PN pase

OPTQEiii, KOWTO BKITFOYBA KITUSHTH B Ha 60 nbpkaBu. Ta3u KIMEHTCKa
JuBepcuduKanus criomara Ha EMUTeHTa 1a € mo-Mallko 4yBCTBUTEJIECH
Ha Ma3apHUTE YCJIOBHS B JJaJIeHa IbpyKaBa U MO3BOJIIBA PerMOHAIHA ONTUMHU3AIMA Ha IPOgakOuTe.

4. M3usa710 uMHTerpupaH Moaeal ¢ Bb3MOKHOCTH 3a peunukJgupaHe: IIpou3BOACTBEHHST KamaluTeT Ha
peuuknupaniute 3aBogu Ha MOHBAT AJl Moke fa 3a10BOJIM TOJIIMA YacT OT HYXKJIUTE OT OJIOBO M OJIOBHU CILIaBHU 3a
IIPOU3BOJICTBO Ha akyMyJaTopHu Oarepuu. Ilopamu BepTHKanmHaTa cH HHTerpanus, EMHTeHTa MoOXke Ja peryiupa u
ontuMu3upa edexTa OT KoiebaHWsTa Ha Ia3zapa Ha OJIOBO, PEATM3UPANKH MO-TOJEMH Map)KOBE B CpaBHEHHE C
TIPOU3BOTUTEIHN HA OJIOBHO-KHCENIN OaTeprH, KOUTO HAMAT PEIUKIAPAIIa JTUBH3HSL.

5. IIpon3BoaCTBEHM MOIIHOCTH, NOANIOMAralld ATPAKTHUBEH IU1aH 3a pa3surue: [Ipe3 2016 r. MOHBAT ALl
M3BBPIIM PA3IIMPEHNE Ha IPOU3BOACTBEHUS KallalUTET HA APYKECTBATa KOHLUEHTPUPAHHU B IPOU3BOJCTBOTO HA OJIOBHO-
kucenn 6arepun MOHBAT A/l u ,,Ctapt™ AJl peciektuBHO npubmmsurenHo ¢ 20% u 80%. IIpe3 2014 r., MOHBAT AJ]
nannuupa nporpamara “Fit for Future” (B mpeBox ,,[ oToBu 3a Obaemero’), nemnsma na ysexman HUPJI (R&D neitroctn)
U TEXHOJIOTMYHATA aBTOMATH3aIUs, KAaKTO ¥ J1a TOBEJE IO ONTUMHU3AINS Ha IMPOU3BOACTBOTO U T0Opa OT3UBUYUBOCT KBM
KIIUEHTHUTE.

6. KonkypeHTHa oCHOBa Ha pa3XoJuTe B aTPAKTHMBHA 32 HHBecTUIIUH oOcTaHoBKa: JleiiHoctra Ha MOHBAT
AJ] ce u3BbpIIBa B reorpa)Cku JIECTUHALUK ChC CPABHUTEIHO HUCKHM 32 €BPOINEHCKHS T1a3ap pa3xolu, Karo ChUIMTE
MIpUTE)KaBaT 3HAYUTEITHN WHBECTUIMOHHY ITPETUMCTBA B CPAaBHEHHE C IPYTH €BPONEHCKHU IBPKABH.

7. Cuaen ynpasiaencku ekuni: MOHBAT A/l nputexaBa €Kil OT OTUTHY MEHUDKBPH C TIO3HAHUSA B UHAYCTPHUSATA
Ha IIPOM3BOJICTBO M NPOJaXk0a Ha OJIOBHO-KHCENHN OaTepuH.
8. ATtpakTuBHu puHaHCOBH pe3yaraTu: KoHcomnaupanure npuxoan ot nmpoxaxodu Ha MOHBAT A/l mHapacTtBat

¢ 6mm3o 240% 3a mociegroTo aecermaetre (2006 1.0 78 591 xmi. aesa; 2016 r.: 266 167 xuil. jeBa), KaTo ce OYaKBa
TEH/ICHIUATA J1a POIBIKU mpe3 nepuona 2017 - 2021. HapactBaHeTo € MOAKPENICHO OT PBCT Ha aBTOMOOMITHUS Taszap,
YBEJIMUYECHNE Ha IPOU3BOICTBEHUS KallallTeT, IPUBINYaHE HA HOBU KIIMEHTH OT ChIIECTBYBAIIM 1 HOBM nazapu. [Ipe3 2016
T. Map)KoBeTe Ha OpyTHaTa evanda u neyanbdara Npean JUMXBH, JaHblud 1 amopTusauun (EBITDA) ca cbotBeTHO 29% 1
17% B cpaBHEHHME CBbC CPEIAHUTE CTOMHOCTH Ha TE3M IIOKa3aTelMd 3a HMHIYCTpUsTA IIpe3 mocieanutre 12 Mmecena,
pecniektuBHO 21% 1 11%.

EnHo oT Hali-cuiHHTE KOHKYpeHTHH npeauMcTBa Ha MOHBAT AJl e HeroBust BEpTHKAIHO HHTETPUPAH OM3HEC MOICII.
Toit ce cberon OT 4 MHTETpUpPaHU (YHKIUH, TOKPUBAIIM BCUUKH aCMEKTH OT BEpUraTa 3a JOCTAaBKH — OT M3BIMYaHE HA
OJIOBO, TIpe3 IPOLECHTE 3a PEUMKINpaHe, A0 NPOU3BOACTBO U Mpojakba Ha ONOBHO-KHMcenu Oarepuu. MoaensT e
OTIIMYHUTENTHA XapaKTePUCTHKA, KoATO mo3BosisiBa HAa MOHBAT AJl n1a MMHUMU3Hpa PUCKOBETE, JIOPH Jia Ce BH3IOJI3BA,
OT HENOCTOSIHHATa 1IeHa Ha OJIOBO M Ja NMOCTUTHE BUCOKU ONEPATUBHU MApXKOBE B CPaBHEHHE C IPYrM KOHKYPEHTH B
Opanma. EMuTeHTHT ynpaBisBa Te3u 4 (QYHKIUH, MMalKH MPEIBUA BBHHITHH (DAKTOpH, KAaTO IIEHATa Ha OJIOBOTO H
mpe/roIaraeMu ObICIIN HYXKIH Ha Ma3apa 3a 0aTtepuu, 3a Ja ycIiee 1a IOCTUTHE BUCOKH PE3YJITaTH.
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MOHBAT AJl

PEC'MCTPAIIMOHEH IOKYMEHT

Juaepama 1: Onucanue na 6usnec mooena na MOHBAT A/]

CnOupane Ha

Penukinpane IIponssoacrBO
yHnoTpeOABaHH p & Toeproeus
e Ha 6aTepHu Ha 6aTepun
BuTpemHH AefiHOCTH
= TpeTH cTpaHH * Moubat Pucaiikinur BbTpemHH geiiHOCTH Momnbat Tpeiiguur
E PymbHEA * Monbart AJl * Nuctpudyropu
‘g * Monbar Pucaiiknuur * CrapT AQl * JupeKTHH OIpOJAHOH
=) Brarapua

Moubar Pucaiixnuur
Cepbusa

* Hammuocrmaynorpebmpamun * Kosebammeto ma LME lleHu HA CYPOBHHH, * JoBpo nnanupane Ha
Barepin / KOHLIEHTpaIA LleHaTa Ha OJIOEOTO BJIHAE [OBJHAHH OT HHIESKC HA NpOAYKTOBHA MHKCH HAJIHYHOCTH
HAa JJIOTHCTHKATAa Ha neyanbure LME u pazxomu za o EpeMe Ha HATOEapeHHTe
elHKIHpaHe nepHogH
* llena Ha ynoTpedAEaHH * llenaTa Ha HEIOJIZBAHHTE pen p pHOA
GaTepul NOBIHAHA OT Harepuu, KOATO e IIpouzeofcTEEHA * PazHooOpazHaMpexa oT

uHAekc Ha LME nan
HEeJOCTHI Ha IpeIaraHe

Moubart uMa cHaHa
[OZHIUA IPH IPErOBOPH

[Ipu EHCOKA LieHa Ha
OJIOEO, IOPAJH CEPEX
Ipe/jaraHe Ha HEIO/IZEAHH
Barepun, Moubar Mome ga
[OTOEaps HETOAHH LieHH 3a
oTnaguu Garepun

Mmoyunux: MOHBAT A

noeausaHa ot LME
LIEHATA Ha OJIOEOTO H
OHarpaMara 2a nazapHo
npejjiaraHe

lleHa za KOMyHATHH
yeayru (ras, Eofa, e
EHEeprHfA), KOATO ce BJaHsAe
OT 001OTO NOAZEaHE HA
KananuTeTa

IIpouzeofcTEEHA
HTHIHZALNA, KOATO Ce
EJHAE OT HAMTHYHOCTHTE
Ha cKpan GaTepun

HTHIHZALNA, KOATO Ce
EJHAE OT ONTHMATHHA
MHEC OT IPOAYKTH

Hanw4HoCT Ha pecypcH

Ka4ecTEO Ha IPOAVKTHTE
H ONEepaTHEHO
CBELPIIEHCTED

AUCTpHOYTOPH JAOCTHIAILA ECHYKH
nazapu e Eepona

CBEBpIIEHCTEO IPH JOCTAEKH HA
HHAVCTPHATHHE KJIHEHTH

* VMeHHe [ja ce npefaEa e(peKTHT OT
yeenndeHne Ha LME nenatana
OJIOBOTO Ha KpafHHTeE
noTpeduTenn Ha Garepun (1]

JoNBIHHTEIHO HATPYIEAHE HA
MapHOEe NpH IpoAaxOn Ha
AHTHMOHOEH CILIAEH IO EpeMe Ha
EHCOKA OJIOEHA I[eHA

6.6. OCHOBAHUSITA 3A BCSIKAKBU U3SIBJIEHUS, HATIPABEHU OT EMUTEHTA BbB BPB3KA C HETOBATA KOHKYPEHTHA
MO3ULIUS

JIOKOJNKOTO B TEKCTa Ha TOYKa 6. IMO-TOPE ca BKIFOYCHH U3SBIICHUA Ha EMUTEHTa BBB BPB3Ka ChC CHCTOSHUETO Ha Ia3apa,
Ha KOHTO OIlepupa, IIOCOYCHNUTE KOHKYPEHTH, KAKTO U KOHKYPEHTHHTE IIPEIUMCTBA U HEJOCTATHIIH, OCBCH Ha TOCOYCHHUTE
H3TOYHHIIH, CHITUTE ce 0a3upaT Ha COOCTBEHH NMPOYUYBAHUS U HAOIIOICHUE Ha TIa3apUTe, CBBP3aHU C OCHOBHHUTE TPOTYKTH,
npennaranu ot MOHBAT AJI.
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7.

OPI'AHU3AIIMOHHA CTPYKTYPA

7.1. OMMCAHUE HA TPYITATA M ITOJOKEHUE HA EMUTEHTA B PAMKHUTE HA T'PYITATA

MOHBAT A[Jl e gacT ot nkoHoMuueckaTa rpyna Ha ,,PRISTA OIL GROUP* B.V., XoOnAHHTOBO JAPYXECTBO YUIPEACHO B
AwmcrepaaMm, Xonanaus. B ukonomuyeckara rpyna Ha ,,PRISTA OIL GROUP* B.V. Biu3ar:

LJIPMCTA OMJI XOJIAWHT* EANl (bbarapus), B xoeto ,,PRISTA OIL GROUP* B.V mnputexasa 100%.
OcHOBHATa JIEHHOCT Ha JPYKECTBOTO €: MPUAOOHMBaHE, yIpaBlicHHE W Mpoaax0a Ha JAIOBE OT KaluTaiaa Ha
OBJITapCKU U YYKJICCTPAHHU THPTOBCKH JPYXKECTBA; yUPEISIBAHE HA THPTOBCKHU JPYKECTBA C KAMMTAN H3IISIO
COOCTBEHOCT Ha XOJIJIMHTOBOTO JPY>KECTBO; (PMHAHCHUPAHE HA THPTOBCKH JPYKECTBA B KOHTO XOJJAUHTOBOTO
JIPY’KECTBO y4acTBa; cOOCTBEHA MPOM3BOACTBEHA M THPTOBCKA ACHHOCT ¢ MUHEPAIHU M CHHTETHYHH Macjia H
BCHYKH OCTaHAIIN BUIOBE HE(TOMPOAYKTH; TPAHCIIOPTHA AEHHOCT BB BBTPEIIHO U MEXIYHAPOIHO CHOOIICHHE;
MIPOU3BOJICTBO U IUIACMEHT HA KOHCHCTCHTHH CMa3KH, CIIMPAYHA TEYHOCTH, aHTU(PHU3H, TOJOOPUTENIN HA Macya
1 TOPHBA, TUIACTMACH U M3AETHS OT TSIX; CTPOUTEIHO TPEeNIpHeMadecTBO; (ppaHdaif3HHT Ha THProBCKaTa MapKa;
CHCTIKA C HOY-Xay W WHTENEKTyalHH TNPOAYKTH; CKJIAJOBH CHCIKH; CTOKOB M KAueCTBEH KOHTPON BBPXY
HE(PTONMPOAYKTH, THPTOBCKO MPEACTABUTEICTBO M TOCPETHHYECCTBO;, €KCIUIOATAMOHEH JIM3HHT; JIpyTa
MIPOU3BOJICTBEHA M THPTrOBCKa JIEHHOCT; OpraHU3uMpaHe Ha YacTHAa OXpaHHUTeNHa AEHHOCT MO OXpaHa Ha
MIPOU3BOJICTBEHU U THPrOBCKM OOEKTH, HA MEPOIPHATHS U HA JIMIIA, U HA TEXHH MpaBa M 3aKOHHU UHTEPECH OT
MIPOTUBOIPABHU MTOCETATENICTBA; APYTH JEHHOCTH HEMPOTUBOPEYAI Ha 3aKOHA;

-MOHBAT TPEIZI[I/IHF“ OO/ (bbarapus), B koeto ,,PRISTA OIL GROUP* B.V mpurexasa 90%. OcHoBHaTa
JICHHOCT Ha JIPY>KECTBOTO €: MHXKCHEPUHIOBAa, ThPIrOBCKA M CEPBU3HA JCHHOCT B 00JIaCTTa HA aKyMYJIaTOPUTE U
MacJeHUTE TEXHOJOTHH B TPAaHCIOpPTa U MPOMUIIJICHOCTTA; BHTPENIHA M BHHIIHA THPIOBHS, pa3KpHUBaHE Ha
CKJIaI0OBa W Mara3pHHa MpeXa B CTpaHaTa 3a AUCTPUOYIMS Ha aKyMyJaTOpH U MAacJCHH KOMITOHCHTH;
M3BBPIIBAaHE Ha BHHITHOMKOHOMHYECKA, MAPKETHHIOBA, CEPBU3HA U IUIACMEHTHA NIEHHOCT OT CBOE MME W Ha
KOMHICHOHHH Hadalla; ThPrOBCKO areHTCTBO W MOCPEIHUYECCTBO Ha Uykau (¢upmu B Beiarapus; m3BbpiiuBane Ha
CTOTIAHCKA JEHHOCT He3abpaHeHa ChC 3aKOH;

»PRISTA OIL YAG SANAYI VE TICARET LIMITED SIRKETI* (Typuus), B xoero ,,PRISTA OIL GROUP*
B.V npurexaBa 100%. OcHoBHaTta JeffHOCT Ha JAPYXKECTBOTO e: IIpoW3BOACTBO W TBHPIrOBUS C
HHAYCTPHATHO/MOTOPHO MAcCJIO U IyOpPUKAHTH;

OT CBOS CTpaHa B MKOHOMHYecKaTa rpyna Ha ,,JIPUCTA OMJI XOJIJIUHT EAJ] Bnu3at:

MOHBAT AJI (bsirapus), B koeto ,,JIPUCTA OMJI XOJIJIUHI EAJT nputexana 42.73%. OcHoBHATa eiHOCT
Ha JPYXECTBOTO €: MPOM3BOJCTBO, CEPBHU3 M pealu3alys Ha aKyMyJaTopu;, MHKCHEPHHIOBa M Pa3BOMHO -
BHEIPUTEJICKA JIeHTHOCT; MPON3BOACTBO U THPTOBHUS Ha 000py/IBaHE 3a M3pabOTBaHE HA aKyMYJIaTOPH; BHHIIHA U
BBTPEIIHA THPrOBUS M M3rPaKAaHE Ha THPTOBCKM MPEXKH, CIELUHAIM3UPAHH MarasMHH M MPEICTABUTEIICTBA;
yuapezsBaHe, IpUI00MBaHe W Mpoaaxda Ha JpyXKecTBa; MpuaoOMBaHe, yNpaBieHUE, OLCHKA M IMpoJaxda Ha
ydacTusi B ObJITapcKy M 4yXJIECTPaHHM APYKECTBa; IPHI00MBaHE, OLIEHKA U MPOoJakOa Ha MaTEeHTH, OTCThIIBAHE
Ha JUIICH3WH 3a HM3IIOJI3BaHE Ha MATEHTH Ha JapyxectBa, B kouto MOHBAT A]Jl ydactBa; ¢uHaHCHpaHe Ha
npyxectBa, B kouto MOHBAT AJl yuacTBa uiu ynpakHsiBa KOHTPOJ BbPXY TSIX;

-BEPUJIA JIYBPUKAHTC* Al (bvarapus), B xoeto ,,JIPUCTA (0)70)1 XOJIAUHT* EAl npurexasa 75%.
OcHOBHAaTa JAEHHOCT Ha JPY)KECTBOTO €: HAyYHO-TEXHHYECKH pPa3pabOTKH W HMHOBAIMH; W3TPAXKAAHE H
eKCIUIOATAIMsI Ha WHCTAJALNU 32 €KOJIOTHYHH NMPOEKTH; PETUCTpHpaHe Ha MATEHTH IO OMa3BaHE HAa OKOJHATa
cpella M CHEJKH C TIX; BHEAPSIBaHE B TPOM3BOJCTBO HA WHOBATHBHM MPOAYKTH, HPOIECH M TEXHOJOTHH;
MIPOM3BOJICTBO, MapKETHHI, AUCTPUOYLUS U THProBUsl B CTpaHaTta M 4y)XOMHA C Macliia, TpecH M CMa304HO-
OXJIAJUTEIHH TEUHOCTH, KAKTO M BCSIKAKBa APyra JEHHOCT, KOSITO HE € 3a0paHeHa OT 3aKOHA U KOSITO € CBhp3aHa
M 00CITy>KBa OCHOBHATA, MPOM3BOACTBEHATA U THPTOBCKATa JEHHOCT Ha APYKECTBOTO;

,,BEPUJIA PUCAMKJIMHI EOO/ (bwirapwus), B xoero ,,BEPUIIA JIVBPUKAHTC* AJ] nputexasa 100%.
OcHoBHaTa JEHHOCT Ha JPY>KECTBOTO €: OIOJI30TBOPSIBAHE M OOE3BpEKAaHE HA MAacOBO Pa3NpOCTPaHEHH
OTHaxblyM, W3BBPIIBAHE HAa JEHHOCTH, BKIIOYBAIIM CHhOMpaHe, TPAaHCIIOPTHpaHEe, BPEMEHHO CBHXPaHSBaHE,
IpeJBapUTENIHO TPETHUpPAHE, pPa3sKOMIUIEKTOBaHE. NpPEAaBaHE HAa MAacoBO pa3lMpOCTPAaHEHHM OTHAAbLU 3a
penukiupaHe U 00e3BpeXkAaHe B JIMIECH3UPAHH MPEANpUATHS B bbiarapus u B 4yKOWHA. M3BBPIIBaHE Ha
KOHCYNTAaHTCKa JAEWHOCT, CBbP3aHA C yIpaBlICHHE Ha OTMAJBIM. U3BBPIIBAHE HA BCHUKH THPTOBCKH CHIEIKH,
n36poenu B ui. 1, an.1 ot T3, oprann3upane Ha yacTHA OXpAaHUTEIHA AEWHOCT IO OXpaHa Ha IPOU3BOJCTBEHUTE
U TBPrOBCKH OOEKTH Ha [PYKECTBOTO, 3alllUTa HAa TEXHH IpaBa M 3aKOHHH WHTEPECH OT IPOTHBOIPABHH
IIOCETraTeNICTBA; APYTH AEWHOCTH HEMIPOTHBOPEUAIIH Ha 3aKOHA;
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»PRISTA OIL CZECH* SRO (Yexus), B koeto ,JIPUCTA (0)0)! XOJIAUHT* EAX mputexaBa 100%.
OcHOBHATa AEWHOCT Ha APYKECTBOTO ¢: JucTpuOyInsa Ha CMa30YHH Maciia ¥ TEYHOCTH 32 aBTOMOOWIIH;
»PRISTA OIL ALGERIA*“ SARL (Amxwup), B xoeto ,JIPUCTA OMJI XOJIIUHT* EAJ] npurexxaBa 49%.
OcHoBHaTa AEWHOCT Ha APYKECTBOTO €: JIucTpuOymns Ha CMa30YHHA Macia M TEYHOCTH 32 aBTOMOOWIIH;
»PRISTA OIL HUNGARY “ KFT (Yurapus) , B xoero ,,JIPUCTA OWMJI XOJIZINHT“ EAJ] nputexana 28%, a
»PRISTA OIL CZECH®" SRO mnpurexaBa 72%. OcHOBHaTa IeiHOCT Ha ApyxkecTBOTO €: HucTpuOyrus Ha
CMa30YHM Maclia i TCYHOCTH 3a aBTOMOOWIIH;

»PRISTA OIL SLOVAKIA*“ S.R.O. (Cnosakus), B xoero ,,PRISTA OIL CZECH“ SRO mnputexaa 100%.
OcHOBHATa AEWHOCT Ha APYKECTBOTO ¢: JucTpuOyInsa Ha CMa30YHH Maciia ¥ TEYHOCTH 32 aBTOMOOWIIH;
»PRISTA OIL D O O E L (Makenonus), B koeto ,,JIPUCTA ONJI XOJIAVNHT* EAJl npurexasa 100%.
OcHOBHATa AEWHOCT Ha APYKECTBOTO ¢: JucTpuOyInsa Ha CMa30YHH Maciia ¥ TEYHOCTH 32 aBTOMOOWIIH;
,PREMIUM LUBRICANTS* S.A. (Pymbnus), B koeto ,J[IPUCTA ONJ1 XOJIAVNHT* EAZl mputexasa 100%.
OcHOBHATa AEWHOCT Ha APYKECTBOTO ¢: JucTpuOyIUsS Ha CMa30YHH Maciia U TEYHOCTH 32 aBTOMOOWIIH;
»PRISTA OIL ROMANIA“ SA (PymbHus), B koero ,,PREMIUM LUBRICANTS* S.A. mpurexasa 100%.
OcHoBHaTa AEWHOCT Ha APYKECTBOTO €: JIucTpuOyInsa Ha CMa30YHH Macila ¥ TEYHOCTH 32 aBTOMOOWIIH;
,,PRISTA OIL BEOGRAD* (Cspbus), B xoeto ,,JIPUCTA OIJT XOJIAVHT EA/l mputexxaBa 99%. OcHOBHaTa
JEHHOCT Ha JPY>KeCTBOTO €: JJucTpuOynns Ha cMa309HI Maclia M TSYHOCTH 32 aBTOMOOIIH;

,,UZ PRISTA* JOINT VENTURE B xoeto ,,JIPUCTA ONJI XOJIAUHI™* EA nputexasa 50.1%. OcHoBHaTa
JICHHOCT Ha JPY>KECTBOTO €: [IpOU3BOACTBO U AUCTPUOYIIHSI HA CMa30YHH Maciia ¥ TSUHOCTH 32 aBTOMOOWIIH;
,PRISTA OIL*“ OOO (VYkpaiina), B xoeto ,,J[IPUCTA (0)70) XOJIAUHT* EAJl nputexasa 50.1%. OcHoBHaTa
JICHHOCT Ha JPY>KECTBOTO ¢: JJucTpuOyIus Ha CMa30YHHM MacJia ¥ TSCYHOCTH 32 aBTOMOOWIIH;

EMHUTEHTHT HE € 3aBUCHM OT CYOCKTH B PAMKHUTE Ha TpyIiaTa.

7.2.

CIUCBHK HA 3HAYUTEJHUTE ABIIEPHU MPEANPUATUSA HA EMUTEHTA

KbM natata Ha m3rorBsiHe Ha HacTosmusa PerucrpanuoneH nokymeHT MOHBAT AJl nputexaBa ydacTue B CIEIHHUTE
JIBLIIEPHU JIPY’KECTBa:

. MOHBAT PUCAUKJIMHI“ EAJ] (bpnrapus), B koero EMutenTsT mputexasa 100%. OcHOBHaTa AEHHOCT Ha
IPY’KECTBOTO ¢: PenukiampaHe Ha aKyMyJaTopeH H OIIOBEH CKpall, OJOBHHU CIUIaBH, MOJHETHIICH H
MOJUIPOIIMIICHOBH MaTepHAlld, TBPIOBHUSA C aKyMYJATOPH, aKyMYJATOPEH, OJIOBEH MOJHETHICHOB U
TTOJIUIIPOITMIICHOB CKpAIl ¥ MaTepHaH Ha TepUTOpHsITa Ha beirapus;

,MONBAT PLC*“ DOO (Cbp6usi), B koeTo EMUTEHTHT pUTEKaBa HHAUPEKTHO Upe3 ABUIEPHOTO CH JIPYKECTBO
,MOHBAT PUCAWKJIMHI“ EAJ] 100%. OcHoBHaTa HeHHOCT Ha JPYKECTBOTO e: Permkiupane Ha
aKyMyJIATOPEH M OJIOBEH CKpAall, OJIOBHH CIUIABH, MOJIMETHICH W IOJMIPONIICHOBH MaTe€pHalH, ThPTrOBHS C
aKyMyJIATOPH, aKyMYJIaTOPEH, OJIOBEH IOJIMETHJICHOB M MOJHUIPOIMIEHOB CKpal U MaTepHald Ha TEPUTOPHITA
Ha P. Cep0Oust, KakTO U eKCTIOPT ¥ UMIIOPT B U OT P. Crp0Oust Ha CKpall, MaTepuain ¥ rOTOBA MPOAYKIIHS,
»~CTAPT* Al (bbarapus), B koeto EmutenTsT nmpurexxasa 97.80%. OcHoBHaTa JEHHOCT Ha JIPY>KECTBOTO €:
[Ipou3BOACTBO, CEPBHU3 M peaNn3alis Ha aKyMyJATOPH, HH)KCHEPHHTOBA W Pa3BOWHO-BHEIPUTEINICKA JICHHOCT,
MIPOU3BOJICTBO M THPTOBHSI Ha 000pyaBaHE 3a M3padOTBaHE HAa aKyMYJIATOPH, BBHHIIHA M BBTPEIIHA THPTOBUS H
H3rpakIaHe Ha THPTOBCKH MPEXKH, CIICIHAIN3UPAHN Mara3uHA U MPEICTABUTEICTBA;

»3C MONBAT RECYCLING* SRL (PymbHnms), B koero Emurentsr mputexasa mupektHo 0.0017% nu
WHAAPEKTHO 4pe3 IBUICPHOTO cH apyxecTBo ,,MOHBAT PUCAMNKJIVHI EAL 99.9983% (o6mo 100%).
OcHoBHaTa JEHHOCT Ha JIpYyKeCTBOTO €: PenukimupaHe Ha aKyMyJaTOpeH M OJOBEH CKpall, OJIOBHHU CIUIaBH,
MIOJIMETUIICH U TIOJIMIIPOIMIICHOBH MaTE€PHaIH, THPTrOBHA C aKyMYyJIATOPH, aKyMyJIATOPEH, OJIOBEH IOJIHETHIICHOB
Y HOJIMIIPOITMIICHOB CKpaIl ¥ MaTepHali Ha TEPUTOPHsATA Ha PyMBbHHUS, KAKTO U €KCIIOPT M UMIIOPT B U OT PyMbHUS
Ha CKpal, MaTepHalil ¥ TOTOBA PO TyKIIHS;

,LOKTA JIAWIT BBJITAPUS“ AJl (Bbirapus), B koeto EmutenTsT nputexasa 50.45%. OcHOBHATA JEHHOCT HA
IpykecTBOTO €: [IpoM3BOICTBO HAa MOIIHN CBETO WOIHU HM3TBYBATENHN — IIPOU3BOJICTBO HA €IHOUBETHH (Oeim),
UBETHH (CUHH, YepBeHH, 3eneHu), MomHH (0T 0.5Wmo 5W), BucokoedexktuBHu (Ham 100 lumen/Watt) u
norpedutenckn ( <80 lumen/Watt) cepum  cBeToamoau 3a OO0 W CHEHHUAIM3UPAHO IpeIHa3HAYEeHHE.
WmxeHepuHT B 00J1acTTa HA OCBETHTEIHATA MHAYCTPHS B CTPaHATA U YyKOWHA, BKJI. MAPKETHHT, IPEI-IIPOCKTHU
NIPOY4YBaHMs, NMpoeKkTupane. [IpoekTupaHe M MPOM3BOACTBO HA CHELMAIM3HPAHNU OCBETHTENM U OCBETHTENN C
o010 mpeaHa3HaYeHUE 3a YJINYHO, apXWUTEKTYpHO, XYAOKECTBEHO M AaKIEHTHO OCBeTJeHue IIpoekrupane,
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MIPOM3BOJICTBO U MOHTaX Ha ISIJIOCTHU OCBETUTENHM ypeaOH, BKIIOUUTEIHO Ch3IaBaHE Ha €Heproe()eKTHBHU
OCBETHTENIHH PELICHUs, padoTa ¢ OOLIMHYU U YaCTHU Kopriopanuy. KoMIiekcHo u3rpakiaHe U ekcruioatanus Ha
obextn Ha ycimoBuss ECKO B pamkute Ha brirapus m B 4ykOuHa (aTpaKTHBHH OJNH3KH Ia3apH Kato I'bpiius,
Cop6ust u PympHus, Opremu nma3apu B JuneTo Ha 3amanHa EBpoma). MIHBecTHIMOHHA M pa3BoifHA IEHHOCT B
00JacTTa Ha ONTHUKOENICKTPOHHUKA, TPOYIBAHMS U EKCTIEPUMEHTAIIHA JIEHHOCT B MPHUIIOKEHUETO HA HOBU MIPOIYKTH
W MaTepHaad IIpU IPOW3BOJACTBOTO HAa MOIIHHM CBETOAHOAM M BHEAPSIBAHETO MM B OCBETHUTEIHH ypenou;
pa3paboTKa Ha HOBH NMPOAYKTH 1 KOHLICTIINH 32 BHEAPSIBAHETO HA CBETOANOJHH M3ThYBATEIN B MacOBa yIoTpeoda.
JIpy’KeCTBOTO € B IPOLIEC Ha KOHCOJIMAAINS OPaaH 3asiBEH HHBECTUTOPCKH HHTEPEC.

e _MOHFBAT PYMBHUA“ OO/] (PymbHHs), B KoeTo EMUTEHTHT mpuTekaBa qUpeKTHO 99% 1 MHIUPEKTHO upe3
JIBIIEPHOTO CH ApyxkecTBo ,MOHBAT PUCAMKJIMHI EAJT 1% (0o6mo 100%). OcHOBHAaTa AeifHOCT Ha
JIPY’KECTBOTO €: THPTOBHsS, CEPBU3 U pean3allisl Ha aKyMyJaTOpH, aKyMyJaTOpEH, OJIOBEH MOJIMETHICHOB U
MOJIUIPOIIUIIEHOB CKpall;

e _MOHBAT HIO ITAYBP“ Al (bwearapusi), B koeto EmurenTsT mpurexaBa 51%. OcHOBHaTa AEHHOCT Ha
IpyxecTBOTO €: [Ipon3BOACTBO 1 THProBUA C OaTepuy; KbM MOMEHTA JIPYKECTBOTO HIMa JICHHOCT;

e _ENERGY BATTERIES NIGERIA LIMITED* (Hurepus), B koeto EmMutenTsT npurexasa 100%. OcHoBHaTa
JEHHOCT Ha APYXKECTBOTO €: ThproBus ¢ pa3INdHHU BUIOBE OATEPHN M aKCECOAPH KBM TSIX;

e _MOHBAT UTAJIUA“ CPJI (Urammst), B koeto EMHTEHTHT mpuTekaBa MHIUPEKTHO UYpe3 ABIICPHOTO CH
npyxkectBo ,MOHBAT PUCAMKIIUHI“ EAJT 100% OcHOBHATa NEHHOCT Ha APYXKECTBOTO €: HOBOYYPENEHO
JPYXECTBO, Ype3 KOETO CEe OYakBa Ja ObAe M3BBPIICHA MOKYIKAa HAa JPYXKECTBO C JEHHOCT PELUKINpPAHE HA
aKyMyJIATOPEH U OJIOBEH CKparl;

e _MONBAT HOLDING* GmbH (I'epmanust), B koeto EMuTeHTHT npuTexasa nupekTHo 90% 1 MHAUPEKTHO upe3
IBIIEPHOTO cH apykecTBo ,,MOHBAT PUCAVKJIMHI EAJ] 10% (o6mo 100%). OcHoBHaTa jmeiiHOCT Ha
JIPY>KECTBOTO €: XOJIIMHIOBa KOMIIaHMs, mpuTexanaiia npyxecrsa ,,EAS BATTERIES® GmbH u ,MONBAT
NEW POWER* GmbH;

o _EAS BATTERIES* GmbH (I"epmanus), B koeto ,, MONBAT HOLDING* GmbH nputexasa 100%. OcHoBHaTa
JIEHHOCT Ha APYXKECTBOTO €: IIpon3BOJICTBO U THPTOBHS C TUTHEBO-HOHHU OaTepui;

e _MONBAT NEW POWER" GmbH (I'epmanns), B xoero , MONBAT HOLDING* GmbH mnpurexasa 100%.
OcHoBHaTa IeHfHOCT Ha IpY>KeCTBOTO €: [IpoM3BOACTBO U THPTOBHS C JINTHEBO-HOHHM OaTepuy;

e IO Monb6ar® Cppbus, B kKoeTo EMUTEHTHT npHTEKaBa HHAMPEKTHO Ype3 IBIIEPHOTO CH IpykecTBO ,, MONBAT
PLC* DOO 100%: OcHoBHaTa JEHHOCT Ha JPY>KECTBOTO €: THPTOBHUS CEPBHU3 M pealM3alrs Ha aKyMYJIaTOpH,
aKyMyJIATOPEH, OJIOBEH MOJIMETUIICHOB U MOJIHIIPOIIMIEHOB CKparl.
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8. HEJABHWXKUMA COBCTBEHOCT,3ABO/I1 U OBOPY/IBAHE

8.1. HH®OPMALIMSAA OTHOCHO CBHINECTBYBAIIU WJIH 3AILIAHYBAHHU 3HAYUTEJIHU MATEPUAAJIHHU IbJIOTPAMHUA
AKTHBH, BKIIOUYUTEJHO JU3UHI' OBAHU UMOTH U BCSIKAKBHU I'OJIEMHU TEXKECTH BBbPXY TAX.

I[I/IHaMI/IKaTa Ha HCIABH)XXHMAaTa cobcTBeHOCT Ha EmmuTeHTa 3a pasraexXaganusad HUCTOPHUYCCKH NEPUOJ € IIOKasaHa B

clieABaaTa TadInIa.

Tabnuya 8 : Joncompaiinu mamepuannu axmueu Ha MOHBAT AJ]

KoHcommanpanu nokazareu (B XuJL. Jie Ba) 2014 2015 2016 30.6.2016 30.6.2017
3eMu 8 358 8481 9 247 8 257 9247
- npomsHa 1.5% 9.0% 12.0%
Crpanu 32330 34757 36 066 34 677 35373
- npomsHa 7.5% 3.8% 2.0%
Mannu 1 060py/iBaHe 35422 42 861 50 873 41 958 47 799
- npomsHa 21.0% 18.7% 13.9%
ChopbiKeHHs 25238 24 873 25798 24 967 25 352
- npoMsIHa -1.4% 3.7% 1.5%
TpaHCHIOPTHH CpeiCcTBa 4132 3993 3933 3940 3659
- npomsHa -3.4% -1.5% -7.1%
CTonaHCKH MHBEHTAp 646 670 916 663 925
- npomsiHa 3.7% 36.7% 39.5%
Pasxonu 3a npunobuBane Ha JIMA 12 245 10 882 18 859 21282 20 609
- nPOMsHA -11.1% 73.3% -3.2%
ObIIO 118371 126517 145692 135744 142 964
- npoMsiHa 6.9% 15.2% 5.3%

Hsmounux: I'oouwnu ooumupanu Koucoauoupauu gunancosu omuemu 3a 2014 2., 2015 2. u 2016 2. u mexicOunHU HeoOUMUPAHU
KOHconuoupanu gurancosu omuemu kom 30.06.2016 2. u kom 30.06.2017 e na MOHBAT AJ].

Sanpmkenusta Ha MOHBAT A/l kbM (DMHAHCOBH MHCTUTYIIHH ca 00C3IIEUCHH CHC 3aJI0T BHPXY MAIIWHH, CHOPHKEHHUS,
o0opyziBaHe ¥ TPAHCIIOPTHHU CPEJCTBA, KAKTO M C MIIOTEKH BHPXY 3€MH U CIpajiu ¢ o0Ia OaaHcoBa CTOWHOCT KbM AaTara

Ha [Ipocnekra B pa3mep Ha 58 190 xuir.iB.

Tabauya 9: Jvneompaiinu mamepuanniu akmuesu Ha epynama Ha MOHBAT AJ], cnyscewu kamo obesnenue no 3a0baNCeHuss KoM

@unancosu uncmumyyuu Kom oamama na Ilpocnexma

Mounbar OxTa JlaiT MorGar
(xm1. J1B.) Mono6ar Crapr . Pucakiunr Oo61o
Pucaiixiaunr Bbbarapus Pymbims
3emu 3588 602 1932 155 6277
Crpamm 5882 3596 4558 2060 16 096
ChopbKeHHs 2314 1425 8470 5064 17 273
Marusu 9021 12458 1292 980 23751
TpaHCcTIOpPTHU CpeACTBa 39 234 273
CronaHcKu HHBEHTAp 155 155
O6wmo 20 844 18 470 16 252 3195 5064 63 825

HUszmounux: MOHBAT A/l

[eraiinna nHpOpManys 3a TUIIOBETE 00€3MeUeHH s 110 U3M0JI3BAaHNUTE OT J[py’KECTBOTO KalMTaJIOBH PECYPCH OT (PMHAHCOBH
MHBECTUTYLMH ca onucanu B T. 10.1 (,,THpopManus 3a kanutanoBute pecypcu Ha EMuTenTa™) oT HacTOSIIMS JJOKYMEHT.
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OTYUTAHE HA UMOTHU, MAIIIMHU U CLOPHLKEHUS UMOTH

VmoTHTe, MallMHUTE W CHOPBKEHHATA CE OLEHABAT IbPBOHAYAIHO IO Ce0ECTOMHOCT, BKJIOYBAlla I[EHATa Ha
puo0MBaHe, KAKTO M BCHUKH ITPEKU Pa3XxoIu 3a IIPUBEKIAHETO HA aKTHBA B PAOOTHO CHCTOSTHHE.

[TocnenBamoTo oreHsIBaHEe HA UMOTH, MAIIMHUTE U CHOPHKCHUATA, C M3KIIOUEHIE HA pa3Xo/u 3a npuaobuBane Ha [IMA,
ce M3BBPINBA TI0 IICHA Ha PUI00MBaHe, HAMAJIEHa ¢ HATPYTIAaHUTE aMOPTU3AINH 1 3aryOn OT 00e3IeHKa.

[MocnenBamute pa3xoau, CBbP3aHU C ONPEACIICH aKTHB OT UMOTH, MAIlTMHA ¥ ChOPBKEHUS, ce IPHOABAT KbM OalaHcOBaTa
cyMma Ha aKTHBa, KOTraTo € BeposiTHO ['pynara na uMa MKOHOMUYECKH MOJ3U, HaJABHUILIABALIM IbPBOHAYAIHO OIICHEHATa
e(eKTUBHOCT Ha CHINECTBYBAIIMS aKTHB. BCHUkM APYTH IMOCIeABANIN pa3XxoAd ce MPU3HABAT 3a pa3xoX 3a IepHoja, B
KOWTO ca HallpaBEHH.

OcTaThbyHAaTa CTOMHOCT U ITOJIC3HUAT JKUBOT Ha HUMOTHU, MAIIUHU U CbOPDBIKCHUA CC MPCUCHABAT OT PbKOBOACTBOTO KbM
BCsjKa OTYCTHA JarTa.

VIMOTH, MAILIMHU U CHOPBHIKECHUS, IPHUI0OUTH MPH YCIOBUSITA HA PUHAHCOB JIU3HHT, CE aMOPTH3UpAT Ha 6a3a HA OYaKBAHUSI
TMOJIE3CH CPOK Ha FOJHOCT Ha MTOMO0OHN COOCTBeHHU akTHBH Ha ['pymaTa, win Ha 6a3a Ha JIM3UHTOBHSI TOTOBOP, KO HETOBHAT
CPOK € IO-KpaTbK.

AMOpTI/BaHI/IHTa Ha UMOTH, MAllIMHU U CHOPBIKCHUSA CC NU3UUCIIABA, KATO CC U3IOJI3BA JIMHSHHMAT MCETOA BBPXY OLICHCHUSA
TIOJIC3CH KUBOT HA OTACITHUTC I'PYIIN AdKTUBH.

[NewanbaTa wnm 3arybaTa oT mpojaxk0da Ha aKTUB OT UMOTH, MAIIMHA W CHOPHKEHUS Ce OMpeHess KaTo pa3iinKa MEXIy
MOCTBIUICHUATA OT TMpoAakOara w OalaHCOBaTa CTOMHOCT HAa aKTHBAa W c€ NPWU3HABA B KOHCOJNHIUPAHHUS OTYET 3a
BceoOXBaTHUS TOXOJ Ha pex ,,[ledanba oT mpomak6a Ha HETEKYIIIH aKTUBH .

W306paHusT npar Ha ChIIECTBEHOCT 32 UMOTH, MAIlIMHU U CbOpBKeHUs Ha ['pynara e B pazmep Ha 700 mB.

OTYUTAHE HA JIN3UHTOBAHU UMOTH

B crotBercTBHe ¢ m3uckBaHmiATa Ha MCC 17 ,JIu3uHr” mpaBaTa 3a paslopekJaHe C aKTHBA CE INPEXBBPIAT OT
JIU3UHTOJIaTeNIs BbPXY JIM3UHTONOTYyYaTeNs B CIydauTe, B KOUTO JIM3UHTOMOIYYaTeNAT [TOHACS ChIIECTBEHUTE PHCKOBE U
U3TOJH, IPOU3THYAIIN OT COOCTBEHOCTTA BbPXY HACTHs aKTHUB.

HpI/I CKJIFOUYBAHC Ha AOTOBOpP 3a (I)I/IHaHCOB JIM3UHI" AKTUBBT CC IPU3HABA B KOHCOJIMAWPAHHA OTYUET 34 (I)I/IHaHCOBOTO
CbCTOAHUC HA JIM3UHIONIOJYYATCJI IO MO-HUCKATa OT ABCTC CTOMHOCTH — CIipaBeaAjinBaTa CTOMHOCT Ha HACTHS aKTUB M
HacTodara CTOMHOCT HAa MHUHHMAJIHUTE JIN3UHTOBH IUTalaHus IUIF0C HEHIPEABUACHU IJIAlllaHWA, aKO WMa TaKHBa. B
KOHCOJMAUPpAHUA OTHET 3a (I)I/IHaHCOBOTO CbCTOSAHHUE CC€ OTpassiBa U CHOTBCTHOTO 3aJAbJDKCHUC 11O (I)I/IHaHCOB JIU3UHT,
HE3aBUCHUMO OT TOBA JaJIM YAaCT OT JIM3UHIOBUTEC IJIAIIIAHWS C€ AbJDKAT aBAHCOBO MPU CKIIFOYBAHC HA JOIOBOpPA 3a (bHHaHCOB
JIM3UHT.

BrnocnenctBue JIM3MHIOBUTE IUIAIIAHHMA CE PasHpenesT MexIy (HUHAHCOB pa3Xoh U HaMaleHHe Ha HEIUIaTeHOTO
3aJIbJDKCHUE 10 (PMHAHCOB JIM3MHT.

AKTUBUTE, IPUIOOUTH MPH YCIOBUATA HA (PMHAHCOB JIM3UHT, CE aMOPTHU3UPAT B CHOTBETCTBHE C M3UCKBaHMATa Ha MCC
16 ,,imotu, mammnu u ceopbxenus’” wiu MCC 38 ,,HemaTepuanau akTuBu’.

JInxBeHara 4acT OT JIM3MHTOBaTa BHOCKA MpeaAcCTaBJisiBa MMOCTOAHCH MPOUEHT OT HENOTaCEHOTO 3aIBJIDKECHUE U C€ IIPU3HaBa
B neuanbaTa Win 3ary6aTa 34 Ie€puoaa Ha JIM3UHIOBUSA AOTOBOP.

Bcnuku ocraHany JIU3HHTOBU JAOTOBOPU €€ CUUTAT 3a OIICPATHUBHU JIM3UHIOBU JOTOBOPU. HJ'IaH.[aHI/IﬂTa 0 OlepaTHBCH
JIM3UHI'OB AOTOBOP CC MPU3HABAT KATO pa3Xxogu IO JIMHCHHMS METOJ 3a CPOKa HAa CIIOPA3YMCHHUCTO. PaSXOZ[I/ITG, CBBbpP3aHU
C OIICPATHUBHUA JIM3UHI', HAIIP. pa3Xodu 3a MOAAPBIKKA U 3aCTPAXOBKHU, CC IPHU3HABAT B reyajadara uim 3ary6aTa B MOMCHTa
Ha Bb3HUKBAHETO UM.

CBIIECTBYBAIIY JIM3UHIOBU JIOTOBOPH

I'pymata H=a MOHBAT AJl e mpuno6uia mo A0TOBOPH 3a (MHAHCOB JIM3HHT MAIIMHHA W IPOHW3BOJCTBEHO 000Opy/ABaHE.
AKTHBUTE ca BKIIOYEHH B TPYINH ,,MammHan 1 obopyasane” u ,,paHCIIOPTHU CpeACcTBa”, OT HO3HIHUSA B KOHCOIUANPAHUS
OoT4YeT 3a (GPUHAHCOBOTO CHCTOSIHUE ,, IMOTH, MalllMHU, CHOPBKEHUS ¥ 000pyaABaHE”
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3a[["bJ'I)KGHI/I$ITa 3a (1)I/IHaHCOB JIM3UHT ¢a 00e3MEeUYEeHH OT ChOTBETHUTE aKTHUBH, HpI/IHO6I/ITI/I Ipu yCJioOBHATa Ha (bl/IHaHCOB
JIM3UHT. bbAeluTe MHHUMAJHHM JIM3UHICOBHU ILJAIlAaHUS B Kpasgd Ha BCEKH OT IMPCACTABCHUTC OTYCTHU HNEpHUOAU Ca
NpEACTAaBEHU, KAKTO CJI€ABA:

Tabnuya 10: 3a0vascenus no ausunHeoeu 002080pu 3a Heogudxicuma coocmeernocm na MOHBAT A/l

Jo 1 Orl1po5 Hans

Koncomnaupanu noxazareun kbpm 31.12.2016r. (B Xu1. Jie Ba) (01331101
rogMHA  TOAMHH  TOJHHH

JIVBUHrOBH IUIAIIAHUS 620 2153 - 2773

JuckoHTHpaHe -105 -205 - -310

HeTHa HacTOsIIIA CTOHHOCT 515 1948 - 2463

Hsmounux: T'oduwnu ooumupanu kouconuoupanu gunancosu omuemu 3a 2014 2., 2015 2. u 2016 2. ha MOHBAT AJ]

Wudopmanns 3a 3arutaHyBaHH HMOKYIKH Ha HEIBIKHMAa COOCTBEHOCT, IO KOJIKOTO EMHTEHTHT € HampaBWII MOJOOHH
IUTAaHOBE, MOXe Ja Ob/ie HaMepeHa B T. 5.2. (,,/HBeCTHIINN ‘) OT HACTOSIIIS JOKYMCHT.

8.2. OIMCAHME HA BCSIKAKBH EKOJIOTMYHHM ITPOBJIEMHA, KOUTO MOTAT JIA 3ACETHAT H3IIOJ3BAHETO HA
JABJITOTPAMHUTE MATEPHAJTHU AKTUBA OT EMUTEHTA.

OtroBoproctta Ha MOHBAT A/l xaTo Haii-roleMHsAT MPOW3BOAWTENl HAa aKyMyJaTopHHU Oatepmn B benrapms m xato
JUHAMWYHO Pa3BHBAIla c€ MyOJIMYHA KOMIIAHUS HAMUPA N3pa3 U B OTHOLICHHUETO KbM OKOJIHATA cpesia. PBKOBOACTBOTO Ha
MOHBAT AJl pasriexna JeHHOCTHTE MO NPEAOTBpaTsIBaHE Ha 3aMbPCSIBAHETO WIM HETOBOTO HaMallsiBaHE C L
MIOCTUTaHe Ha MaKCHMAaJIHO HUBO Ha ONa3BaHE HAa YOBELIKOTO 3/jpaBe U 3aIllMTaTa Ha OKOJIHATa cpela M KaTO OCHOBEH
MIPUOPHTET U OTpeessn] (GakTop B ABJITOCPOYHOTO U YCTOWYMBO pa3BUTHE. JBJITOrOJMIIHA IPAKTUKA HA IPYKECTBOTO €
Jla TPeJoCTaBs SICHA M TOYHA EKOJOrMYHa MH(OpMAaLMs 3a MPOMYKTUTE, YCIyTHTE M JIEHHOCTHTE CH Ha KIHEHTHTE,
JIOCTaBYMIUTE U Is171aTa OOLIECTBEHOCT.

MenumxmbHTHT HAa MOHBAT AJ] monara ycuiust 3a HamaJsiBaHe BIUSHUETO Ha MPEANpHUsITHETO BHPXY OKOJHATa cpeaa
gpes:

M C(I)CKTI/IBHO H3II0JI3BAHE HA CJIICKTPOCHEPIUA U TOIJIOCHEPI'UA;
M MUHUMU3HUPAHE U PCHUKIIMPAHE HA OTHAABIUTE;

M MNpeaAOTBpaTsABAHC HA 3aMBbPCABAHCTO 4YpE3 pEAyHHpPAaHC U CBCIKAAHEC 10 MUHHUMYM Ha BPCIAHUTC €MUCHU BbHB
Bb3AyXa U BOOAUTE,

*  U3MOJI3BaHE HA HaW-IOOpU HAIMYHU TEXHUKU M JOOPH YNPaBICHYECKH NPAKTHKHA NPU pasllUpeHHe Ha
IIPOU3BOJCTBOTO;

® coOcTBEH MOHUTOPUHT IO OTHOIICHUE HA 3aMBbPCABAHE HAa Bb3/1yXa, BOAUTE U MTOYBUTE.

HpyxectBara Ha MOHBAT AJ] mputexkaBar KoMIIJIeKCHH pa3pelINTeNHH, W3JaeHH 0T MHHHCTEpPCTBO Ha OKOJHATa
cpellla U BOAWTE 3a NPOU3BOACTBEHATAa CH JIeHHOCT. Paspemmurennaure o0XBalaT U3rPaXAAHETO M €KCILIoaTalusTa Ha
WHcTananus 3a peryuiinpaHe Ha I[BETHU METald OT HErOJHU aKyMyJnaTopu U MHcTanamum 3a Mpou3BOJICTBO Ha OJIOBHO-
KHCEIIMHHY akyMynaTopHu Oarepun. Llenta Ha KommiuekcHure PazpemmTennn e msuiocTeH KOHTPOI M IPEIOTBPATIBAHE
Ha 3aMbBpCABAHETO, NMPOM3THYANIO OT ACHHOCTTa HAa NPOMHUIUICHUTE WHCTAJIAMH, KOWTO YHPaBISBAT JApY)KECTBAaTa.
W3nbiaHeHneTo Ha ycnoBusATa Ha KomIuieKcHUTE pa3pelMTeNHd TapaHTHpa BUCOKO HHMBO Ha ONAa3BaHE HA YOBEIIKOTO
3[paBe U OKOJHA Cpeja.

KimrouoBuTte eneMeHTH Ha BCsAko KoMIIekCHOTO Pa3pCIMTEIIHO MOT'aT Jia CC 0606III${T KaKTO CJIcaBa:

o KOMIUJIEKCHOTO PAa3pCIIUTCIIHO ChbAbpPiKA YCIOBUA, FapaHTUPAIU KOHTPOJI BBPXY HOTp€6J'IeHI/Ie Ha ropuBa u
CHEPIrusd, EMUCUUTE BBB Bb3/yXa, CMUCUUTE B OTHAAHUTC BOAH, YIIPABJICHWE HA CYPOBHHU M CIIOMaraTCiIHU
MaT€puaiv, ynpaBJICHNUC HA OTIAABIUTE, KOHTPOJI Ha IyMa, 3aMbpPCABAHE HA ITOA3EMHHN BOIH, 3aMbPCABAHE HA
IOYBHU U IPEAOTBPATABAHE HA aBaApUH ;

o Pa3pCIIUTCIITHUTE U3UCKBAT OT JIPY>KECTBATA Aa YCBOSABAT JlO6pI/I IIPpaKTUKU IO YIIPABJICHUE HA OKOJIHATA Cpeaa
1 Taka J1a OCUrypAT CUCTEMATUYCH U 33}11).]'[60qu MmoaAxXoa CIripsAmMo HpOGHeMI/ITe Ha OKOJIHaTa cpeaa;

38



mn"BnT® MOHBAT Al il EAAHA Tpeidune

THE SOURCE OF POWER" PET'MCTPAIIMOHEH JIOKYMEHT

e B pa3peIIUTENHOTO CE M3UCKBA BCSAKA MHCTANAIMS J1a paOOTH ChITIACHO Hall-0OpUTE HATMYHU TeXHUKH. Llenta
€ 110 TO3M Ha4yMH J1a Ce rapaHTHpa, Y€ oneparopure paboTAT M0 Haii-100parTa MeXJyHapoaHa IPaKTHKa B CBOS
MPOMHUIIUIEH OTPACHII, B3EMaWKN IPEIBHU] Pa3XOJUTE U APYTU MECTHHU YCIIOBHSL.

Homeautenno, MOHBAT AJ] npunara cuctema 3a CaMOKOHTPOJ — € U3TpakaaHeTo W (YHKIHOHUPAHETO HA CHCTEMAaTa
3a BBTPEIIECH KOHTPOJI C€ LENU IMOCTUTaHETO Ha HEMPEKBCHATO CHOTBETCTBHE C M3MCKBAHUITA HA HOPMaTHBHATa ypenda
10 OKOJIHA Cpena, 37paBeTo M 0e30macHOCTTa Ha OcHOBaTa Ha MHTerpupana cucrema 3a ympasnenue. Cucremara 3a
CaMOKOHTPOJ JlaBa OIICHKA 3a e(eKTUBHOCTTA M PE3YITATHOCTTa HA CHCTEMaTa 3a YNpaBICHHE M HA JCHHOCTTa Ha
MOHBAT AJ] kxato 1siio.

CwriacHo aeiictBaioro KommiekcHo paspemmrtenHo 2H2/2013 r. ca M3roTBeHM WMHCTPYKLIMH, IIPU KOMTO CE INPaBH
CBIIOCTaBKa MEXIy 3aJaJeHUTE KOJIMYECTBAa BOJA, €JIEKTPOSHEPTrHs, TOIIOCHEPTHs, CypOBHHH, rOpHBa M 00pa3yBaHH
OTHNAABLU M PeaHO H3pa3XOJBaHUTE KOoNM4ecTBa. M3roTBeH € IUIaH 32 MOHUTOPHUHI IO OTAETHUTE KOMIIOHEHTH Ha
OKOJIHATa cpeja:

Bob3ayx:
3ambpcsaBaHe Ha BB3AyXa C OJIOBHA IIPaxX M OJIOBHU a€pO30JIH Ce MOTydaBa IpH MPOIecuTe Ha ToneHe B MHcTaranms
3a Penmkmpane Ha 6atepun /MIPB/, mpu mpon3BoacTBO Ha OJIOBHA Mpax ¥ OJOBHA TAcTa, IIPH JIECHE Ha OJIOBHU JeTalIH
3a MPOM3BOJCTBO HAa aKyMyJaTOpW M MPH MEXaHWYHA 00pa0OTKa Ha IUIOYHTE 32 OJIOBHO-KHCEIICHHH aKyMYJIaTOpH B
yuacTbk Pe3apen u uex MoHTaxeH.

[Ipu 3apexganeTo Ha aKyMYJIaTOPHH OaTepHu C eICKTPOIUT CE MOTyIaBaT eMHUCHU Ha CCPHOKHCEIH acpO30JIH.

CepHU M a30THU OKHCH C€ T€HEpHpaT M MPHU MPOU3BOACTBOTO Ha MBPBUYHO OJIOBO BHB BbpTsinara memr Ha
Hucrananusra 3a Peruknupane Ha 6arepun /MIPB/ 1 nipu BCHuKy MpoLeCH Ha U3rapsiHe Ha MPHUPOJICH ra3. Ynorpebara Ha
MIPUPOJICH Ta3 KaTO EHEPrOHOCUTEN BOJY IO HHUCKOTO ChABP)KAaHHE Ha BPEeIHH EMUCHU IIPU TOPUBHUTE MPOIIECH.

[Ipunaratr ce HWHCTPYKIMH 3a TMOAMBbPKAHE HA ONTUMAIHM CTOMHOCTH Ha TEXHOJOTHYHHTE MapaMeTpH,
OCHUTYpSIBAaIl[ OIITUMAJIEH pabOTEeH PEXHUM Ha MIPEUUCTBATEIIHUTE CHOPBKECHHUS.

EsxeronHo ce wu3BBpIIBAT JBE COOCTBEHW MEPUOAUYHU H3MepBaHusA. M3mbiaHuten e AKpeauTHpaHaTa
nmabopatopus JIMK JIUTITEN kem TlexnmuBanoB nmxenepurar OO/, ¢ anpec : Codus yn. Mbpdu Ne 16, mpurexasamia
ceprudukar 3a akpeguranusa Ne 5 JIMK /Bamunen qo 2021 r./

Emmucuute, m3myckaHu BBB BB3IyXa OT KOMHHHATE HA BCHUKHU MPEUYUCTBATEIIHU CHOPHKEHHS Ca B AOIMYCTHMUTE
HOpMHU. J[aHHUTE ce OTpa3siBaT B KOHCTATUBHU NPOTOKOJIM U NPOTOKOJM OT aHaiu3u UM ce npexncrasit B PUOCB —
MomnraHa.

ExecenmMuuHO ce mpoBepsiBa paboTara Ha NPEYHCTBATEIHUTE CHOPBHKEHUS — CIENAT CE IOKa3aHWsATa Ha
KOHTpOJIEpUTE, KAKTO M INPAaBWIHOTO (pyHKIMOHUpaHe Ha oOopyaBaHeTo. M3BbpmiBa ce HEOOXOIUMOTO TEXHHYECKO
o0ciyxBaHe Ha (QUITHPHUTE MHCTANAIMH [0 PE/IBAPUTEIHO H3rOTBEHN MHCTPYKINH. JlaHHUTE Ce 0Tpa3siBaT B AHEBHHUIIH.

Cra3BaT ce WHCTPYKIMUTE II0 OTHOIICHHWE Ha CIa3BaHE MEpPKUTE 3a MpPEJOTBpATsABaHE M OrpaHHYaBaHE
HEOpPraHU3UPAHUTE EMUCHH U EMUCUUTE Ha MHTEH3WBHO MUPHIIICI BEIIECTBA.

Boau:

I'enepupannTe oTIaABYHU BOIM OT EMHUTEHTA ca 3aMBbpPCEHU NPEANMHO C OJIOBHH ChEIMHEHHS U CIPHA KHCEINHA.
3aroBa MPaBWIIHKUAT MOJXO0J € BOAUTE OT ITPOM3BOICTBEHUTE MPOLIECH Ja CE NMPEUYHCTBAT 3a€JHO B €IHH IOTOK , B €HO
MIPEYNCTBATEITHO CHOPHKEHHE.

Bceuuku oTnagbuHu XMMHUUYECKH 3aMbPCEHH BOAM OT MPOU3BOACTBOTO Ha iBeTe nHcrtananuu Ha MOHBAT A/l ce
cpOMpar B 00Ia KaHAIM3AIMs U IOCTHIBAT 3a npeuncTBane B Jlokanna [IpeuncrBarenna Cranums 3a Ornaxau Boan
/JITICOBY/. Ilpenu na ce 3aycTsT B 00IIaTa XUMAYECKa KaHAJIU3alKsl, OTHAIbUYHUTE BOJM OT JIBa Y4aCThKa MEXKAMHHO CE
00paboTBaT upe3 OTBEXkAaHe B 3 Opos yTauTeaHH pesepBoapy Ha “ChOpbKEHHUE 3 OT/ENISTHE HA OJIOBHHS TEXHOJIOTHYCH
otnanbk”/COOTO/ . Paborara Ha TOBa NPEUUCTBATEIHO ChOPHKEHUE ITOCTHUTA JIBE OCHOBHU LIEIH:

- MpPEeIOTBpaTsABaHE Ha M3IIYCKAaHETO Ha CYpOBHHEH oJIoBeH oTnaask B JIIICOB

- MOBTOPHO H3IOJ3BAaHE Ha OJIOBHHSA OTHAJIBK B MPOHM3BOJCTBOTO CleA MpepaboTBaHETO My OT MonOaT
Pucaiixnuar bearapust EAJl 10 0710BO 1 OJIOBHU CIIIABH.

[lBa mpTH B TOXMHATA 3a KOHTPOJI C€ B3eMaT IPOOM 3a ONpeelsiHe KaueCTBEHHs ChCTAaB HAa HAITyCKAaIIHUTe
OTHaIbYHH BOJH.

Otnaapnu:

I'eHepupaHHTE OJIOBHH OTIAABIN OT HHCTAJANMATA 32 IPOU3BOJICTBO Ha OaTepHH Ce PEHUKINPAT O MOJTyYaBaHE
Ha OJIOBHM cTuiaBu. KpaitHuTe OTHaIbIy OT TOBa MPOM3BOICTBO- OJIOBHA IIJIAKa U TIOJUETHIICHOB CemapaTop ce MpeaaBaT
Ha (UPMH, C KOUTO € CKIIOUYeH J0roBop. [Ipmiarat ce WHCTPYKIMH 32 TEPHOAWYHA OIEHKA Ha CHhXPaHSIBAHETO,
TPAHCTIOPTHPAHETO, PEIUKIMPAHETO HA OTHAABIUTE. EjkeMecedHO ce MpoBepsBaT IUIOIMIAJKWATE 332 ChXpaHECHHE Ha
OTHATBIIN.
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ChIitacHO U3MCKBaHMATA Ha 3aKOHA 32 3JpAaBOCIIOBHU U O€3011aCHHU YCIIOBHS Ha TPYA Y OJ3aKOHOBUTE HOPMAaTHBHU aKTOBE
n 3akoHa 3a 3amura npu OencrBusi MOHBAT A/l uma paspaboreH aBapHeH IUIaH 3a IPOBEXKJAHE Ha CHACHUTEIHU U
HEOTJIOXKHHU aBapUiHO Bb3CTAHOBUTEIHH PabOTH Ipu OCICTBHS, aBapHU M KaTacTpo(u, Bb3HUKHAIN B IPOU3BOACTBCHATA
neiHoct. llenta Ha pa3paboTeHHs IUaH € Ja ObJAT OCHI'YpEHH IPEBAHTHBHO HEOOXOAMMHTE MAaTEpHANM, TEXHHKA U
cpezncTBa 3a epeKTHBHHU JEHCTBHA 1O MPEJOTBPATABAaHE Ha MOCIEANINTE IIPpU OCACTBHA M aBapUH; TOJrOTOBKA HA JINIHUS
ChCTaB Ha 00EKTa 3a ACHCTBHE; HAYMHA HAa ONOBECTSIBAHE U NMPHUBEXJAHE B TOTOBHOCT HA MEPCOHANA; yIPABICHUETO HA
JIEWHOCTTa Ha MIEPCOHANA; peJla 32 BbBEXK/IaHE Ha IUIaHA B JeHcTBHE M HH()OPMHUPAHE HA KOMIIETCHTHUTE OPTaHH; HAYHHH,
CpeAcTBa U pex 3a MH(YOpMHpaHe M0 BB3MOXKHOCT Ha 3aCTPAILICHOTO HACEICHUE B ONM30CT 0 00EKTa; pesia 3a MPOBEKAaHE
Ha CHOTBETHHUTE CIIACUTEIHU W HEOTIOKHHM aBapHiHO-BBH3CTAHOBUTEIHHU Pa0OTH Ha TEPUTOpHATa Ha OOEKTa; pena 3a
BBH3CTAHOBSIBAHE Ha JICH{HOCTTa Ha 00EKTa; OCUTI'YpsIBaHE Ha HEOOXOAMMHTE MEPKH 32 peKpeals Ha OKOJIHATa cpelia.

Crpaterusra 3a pazsuriue Ha MOHBAT A/l BiitouBa yuacTue B IbJITOCPOYHH OOIECTBEHOIOJIE3HH IIPOSKTH 00J1acTTa Ha
ora3BaHe Ha OKOJIHA cpea. JpykecTBoTo nMa narpajsena Cucrema 3a paszieliHo ChOMpaHe U U3XBBPJISIHE HAa OTHAIbIIUTE
Ype3 U3rpakJaHeTo Ha MpeXxa OT KOHTeHHepH 3a chOMpaHe Ha CTapH akymyJiaTopu npu auctpubyropure Ha MOHBAT
AJl. Crapure akyMyJaTOpHH 0aTepHy ca Cpel MacoBO PA3NMPOCTPAHCHUTE OMACHHU OTHANBLIU U JPYKECTBOTO JaBa CBOS
CBIIECTBEH IIPUHOC B ONAa3BaHE Ha OKOJHATA Cpeia KaTo I'Mm chOMpa, obe3Bpexna u penukiaupa. Ilomydernte upes
PEUMKINPAHETO OJIOBO M MOJIHIIPONMIICH CE BIIaraT OTHOBO B IIPOM3BOICTBOTO HA HOBH aKyMYJIaTOPHHU OaTepuy U 10 TO3H
HauMH €(PEKTUBHO CE OMOJI30TBOPSBAT OTNAABIMTE. J[py>KECTBOTO € M3rPpaJuiIo eIMHCTBEHATa B bhiirapust nHIUBHIyaTHA
crcTeMa 3a ChbOMpaHe Ha CTapHUTe aKyMyJIaTOpHH Oarepuu u pabotu o cobctBeHa [Iporpama 3a ynpasieHne Ha U3JIE31H
0T ynoTtpeba 0JIOBHO-KHCEITMHHH aKyMyJIaTOpHH OaTepHu.

JIpy’XeCTBOTO YCIICIIHO € MPeMHHANO npe3 ceprudukaruonuus mporec Ha [ISO 14001 - MexayHapOIHO MPHET CTaHAAPT,
OTpeNesl] KaKk eHa KOMIIaHUS MOXKE Ja Ch3[aJ¢ U NPUiIoku e(heKTHBHA CHCTEMa 3a YIPaBJICHHE IO OTHOIICHHE Ha
okonHara cpeaa. CTaHIapThT € HACOYECH KbM JITTMKATHHA OaJlaHC MEX/y 3alla3BaHeTO Ha e()eKTUBHOCTTA U HAMAJISIBAHETO
Ha BIMSIHUETO BBPXY OKOJIHATA CpeJia, aHTKUPANKU BCUUKH 3B€HA Ha OpraHU3alusiTa, 3a JOCTUTAaHE U Ha JBETE LIEIH.

PrroBoacTBaTa Ha npyskectBara oT rpynata Ha MOHBAT AJl cuurat, 4e c ornies mpuiaraHaTa €KOJIOTHYHA MOJIUTHKA,
KAaKTO W TOpaJyd aKTUBHUTE NCUCTBUSA, HACOUCHHM KbM IIPEBEHLMS U KOHTPOJ B IPEJOTBPATABAHE HAa 3aMbPCSABAHETO,
MIPOM3THYAILO OT ACHHOCTTA Ha MPOMHMIIJICHUTE HHCTAJIAINH, He OMXa MOTJIM Ja BB3HUKHAT €KOJIOTMYHHU MPOOJIEMH, KOUTO
Jla OKaXkaT BIMSHUE BbPXY U3MOI3BAHETO HAa aKTUBUTE HA EMuTEHTA.
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9. OIEPALHMOHEH U ®UHAHCOB INPEIVIE]]

9.1. ®DUHAHCOBO CHhCTOSIHUE

3a ananu3a Ha (GPUHAHCOBOTO CHCTOSIHUE HA EMHUTEHTA ca M3MOI3BaHH OJUTHPAHUTE KOHCONUINPAHH FOTUIIHN (PUHAHCOBU
OTYeTH 3a nmocaeauuTe Tpu puHancou roaunu — 2014 r., 2015 r. u 2016 1., 1 HEOMUTHPAHUTE KOHCOUIUPAHHT MEIKIHMHHU
¢unaancoBu oruet kKbM 30.06.2016 1. 1 xbM 30.06.2017 .

Ot nmaTara Ha mocieqHus yOIMKyBaH KoHcoiauaupaH ¢uuancoB oryer (30.06.2017 r.), 1 3a KOATO U Ja € MyOJIMKyBaHa
¢uHaHCOBa WH(GOpMAIWs, HE ca HACTBIWIN 3HAYUTEIHH IPOMEHM BBB (PMHAHCOBAaTa WIM THPrOBCKAaTa MO3WIMSA HA
Emwurenta.

9.1.1. ITPUXOIH, PA3XO/U U IIEYAJIBA

Tabruya 11 : Omuem 3a npuxoou u pazxoou na MOHBAT AJ]

% mnpomsina % mnpoMsiHa

Koncosimaupanu nokasareJim (B XuJl. jieBa) 2014 2015 2016 2015/2014 2016/2015
Ipuxomm oT npoaaxou 228371 244 653 262 916 7.13% 7.46%
Jpyru Ipuxoam 622 815 3251 31.03% 298.90%
Pasxom 3a Matepuamm (154 380)  (149163) (179 095) -3.38% 20.07%
Pa3xo/m 3a BEHIIHH yCIyTH (17 669) (19 436) (23 140) 10.00% 19.06%
Pasxom 3a nepconana (16 022) (18 314) (23179) 14.31% 26.56%
Pasxom 3a aMmopTH3aLys Ha HE(UHAHCOBH AKTHBH (11 193) (11532) (12 822) 3.03% 11.19%
CebecTOHHOCT Ha IPOJIAJICHATE CTOKH U APYTH TEKYII[H AKTHBH (7328) (12 140) (8234) 65.67% -32.17%
[IpoMeHHU B HAIMYHOCTHTE HA TOTOBATA IIPO/LyKLMS ¥ HE3aBbPLICHO 10212 (1884) 19333 -118.45% 1126.17%
IIPOH3BO/ICTBO
INewanba oT npoaax0a Ha HETEKY LM AKTUBH 44 3 3 -93.18% 0.00%
Jpyru pazxoau (4625) (7030) (7471) 52.00% 6.27%
Pe3syarar ot onepaTuBHa 1eifHOCT 28032 25972 31562 -71.35% 21.52%
DHUHAHCOBH MPHXO K/ (Pa3xoan) (2 505) (1851) (3112) -26.11% 68.13%
DUHAHCOBH Pa3X0, U (3653) (3047) (3301) -16.59% 8.34%
DUHAHCOBHU MTPUX0 U 1353 1307 1095 -3.40% -16.22%
Jlpyru GUHAHCOBH MO3UIIAH (205) (111) (906) -45.85% 716.22%
Heuan6a npean 1aHb N 25527 24121 28 450 -5.51% 17.95%
Pa3xo/m 3a JaHbIH (2936) (3236) (3664) 10.22% 13.23%
Ieuan6a 3a ronuHaTa 22591 20885 24 786 -7.55% 18.68%
JIpyr BceodXBaTeH 10X0/
KypcoBu pasmuku OT Iper34nuCIeHAE HA Ty KACCTPaHHH ACHHOCTH (365) (850) -361 132.88% -57.53%
Jlpyr BceoOXBaTeH /10X0 32 FOAMHATA, HETHO OT AAHb L 22226 20035 24 425 -9.86% 21.91%

Hszmounux: I'oouwnu ooumupanu kouconuoupanu gunancoeu omuemu 3a 2014 2., 2015 2. u 2016 2. u medxncOuHHU HEOOUMUPAHU
KoHcoauoupanu gunancosu omuemu kom 30.06.2016 2. u kom 30.06.2017 2. na MOHBAT A/l

KoM 31.12.2016 1. KOHCONMANPAHNUTE IPUXO/N OT MPOJakOM jpocturat 10 262 916 xui. neBa, oTOSNA3BaNKN PBCT OT HaJ
7% Ha rogumiHa 0a3a 3a IMOCIEIHWUTE TPU TOAWHH. YBEJIMYEHHETO Ha INPHUXOANTE C€ IBIDKM TJIABHO Ha PBCT B
peanuzupaHuTe odeMu Ha akyMmyiatopHu 6atepun (2014 r: 2 282 652 6p.; 2015 r.: 2 565 681 6p.; 2016 1: 2 906 299 6p.).
Ot peammupanute npuxou 3a 2014 ., 2015 r. u 2016 . oxono pecnektuBHO 194 MiH. neBa, 213.2 muH. seBa u 235.1
MJIH. JIEBa ca CBBP3aHU ¢ Ipojaxdara Ha 6atepun. OcraHanaTa yacT OT IPUXOJMTE CE€ OTHACAT 3a NMPOoAaxkda Ha 0JIOBO U
OJIOBHH CIUIaBH, BTOPUYHH MPOJIYKTH OT PELHUKIHPAIIITE POU3BOJICTBEHHU IIPOLIECH KaTO HATPUEB CyN(aT U perpaHyiar,
TPAHCIIOPTHHU M IPYTH YCIYTH, TPENpoiaxk0a Ha MaTepualti, Mpojak0a Ha CTOKH U OCBETHTENIHH Tela.
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Jpyrure npuxoxau 6enexar pwer npe3 2016 r. [To ronsmara yact ot yBeIMYEHHETO Ce ABIDKU Ha JbpKaBHA CyOcuaus 3a
peuuKiIMpaHe Ha OTHaJHH aKyMyJaToOpH, HauUCJIeHa BB Bpb3Ka ¢ JEWHOCTTa Ha penuKkiupaiius 3aBoa B CepOust, KOsTo
BB3TM3a Ha 2 087 xmn. neBa. [IppxaBHa cyocuans B PemyOmuka CppOus ce m3InIama 3a BCEKH PEIUKINPAaH TOH CKpam
OaTepuu OT APYIKECTBO, IPUTEKABAILO JIULICH3 32 PELUKINPAHE.

KoHconmuaupaHuTe pa3xoau 3a MaTepHalld 3aeIHO ¢ IPOMEHUTE B HAJIMYHOCTUTE Ha TOTOBATA NPOXYKIHS M HE3aBBPIICHO
MIPOU3BOJICTBO BB3NMM3aT Ha 144 168 xmi. nesa 3a 2014 r; 151 047 xun. nesa 3a 2015 1. u 159 762 xun. nesa 3a 2016 r.
PecniektiBHO KaTo MponeHT oT npoxaxoute (2014 r.: 63%, 2015 r.: 62% u 2016 1.: 61%) ca cpaBHUTETHO MOCTOSIHHH C
JIeK HU3XOLI TPeHA.

Pazxonure 3a BHHIIIHYU YCIYTH H3MIpEeBapBaT phCTa Ha MpojaxkouTe n HapacTBaT oT 17 669 xui. nB. mpe3 2014 r. o 23 140
XWL. JIB. mipe3 2016 r., kato ot 8% JsUT OT MPUXOIUTE OT MPoJaKOU Beye 3aemat 9%.

Pasxomure 3a nmepconan 6enexat monodeH qeynudpeH pbet ot 16 022 xun. nB. npe3 2014 1. g0 23 179 xun. aB. npes 2016
T., @ TEXHUSAT J5U1 OT NPUXOJHUTE OT MpoJakOu HapacTsa oT 7% Ha 9%. PheThT B pasxoaure 3a mepcoHana e 00ycJioBEeH OT
TOKa4yBaHe Ha Opost Ha 3a€THTE CITY)KUTEIH B APy KecTBaTa Ha EMUTEHTa BB Bpb3Ka C pa3lInpeHus 00eM Ha IPOU3BOJICTBO
Ha aKyMyJIaTOpHM OaTepWu 3a pasrNIeKIAHUTE CBHIIOCTAaBUMHU IEPHUOIH, KAKTO M PA3MIMPEHHETO HA JEHHOCTTAa B
peUMKINpaIaTa JUBU3HSL.

Pa3XOZ[I/IT€ 34 aMOpTHU3alusd MPE3 pasrjICKAaHUTE NIEPUOAn Oenexar ciab PBCT B YHUCOH C YBCJIMYCHUCTO Ha CyMaTa Ha
AKTHUBHUTCE.

CebecToifHOCTTa Ha MPOIANCHUTE CTOKH M JPYTH TEKYIIH aKTUBHU IIBPBO Oenexku pweT mpe3 2015 1., mocturaiiku mo 12
140 xun. n1B., @ B OCIHEACTBUE € OTUeTEH cnaj a0 8 234 xwi. nB. npe3 2016 r. Ta3u BenuyaHa ce ABMXXKHM B YHUCOH C
peaTu3upaHuTe IPUXOAH OT IpoIak0a Ha CTOKH M MaTepHAaIIH.

Jpyrute pa3xomau ca CBBp3aHU C JapeHus, o0e3IeHKa Ha B3eMaHHUS M MaTepHaJHM 3amacu (CBbp3aHH C JEHHOCTTa Ha
npyxectBoro Oxta Jlaitt bearapus AJl), pasxoau 3a KOMaHIMPOBKH, IPEACTaBUTEIHM pa3xoAu U Apyrd. TsxHarta
CTOMHOCT ce mokauBa oT 4 625 xuin. 8. npe3 2014 r. 1o 7 471 xun. nB. npe3 2016 1.

Cren noutu 10% cmaj Ha KOHCoNMaMpaHaTa HeTHa nevanoa npe3 2015 r. cipsamo 2014 1., npe3 2016 r. cpiiara Oenexu
moutu 19% pBCT U ce moBUINaBa CpsAaMo peanusupanata npes 2014 r. [levanbara npeau TaHbILH, JTUXBH U aMOPTU3ALUU
(EBITDA) cpiiio 6esexu pbeT oT 39 225 xui. nB. ipe3 2014 1. 10 44 384 xu. nB. pe3 2016 r., KOETO HpeacTaBsBa 030
17% oT peanu3upaHnTe IPUXOIH OT IMPOAAKOH.

Tabnuya 12: Omuem 3a npuxoou u pazxoou Ha MOHBAT A/l

KoHcomaupanu nokasareju (B XuJjl. jJeBa) 6/30/2016 6/30/2017 % mnpoMsiHA
IIpuxoau OT nNpo1akou 112 431 150 696 34.03%
JApyTH IIpUX0 a1 1319 1420 7.66%
Pa3xo i 3a MmaTepuaim (83679) (98 926) 18.22%
Pa3xo/m 3a BBHIIIHHU yCIIyTH (9 869) (10 477) 6.16%
Pasxosu 3a nepcoHana (10 443) (12 430) 19.03%
Paszxoau 3a amopTu3anus Ha He MHAHCOBHU aKTUBU (6 170) (7 005) 13.53%
Ce6ecTOMHOCT HAa NPOJAJCHHUTE CTOKHU U JIPYTH TEKY LU AaKTUBU (2 003) (7 119) 255.42%
IIpoMeHHN B HATMYHOCTHTE Ha TOTOBATA PO LY KIIUsI M HE3aBbPIICHO 15 340 5104 -66.14%
[P OMU3BO JACTBO
Tlegyan6Ga oT npoJak0a Ha HETCKYy Il aKTHBH 25 24 -4.00%
Jpyru pasxoau (2 156) (2 700) 25.23%
Pe3yJrar oT onepaTuBHa J1eifHOCT 14 795 18 677 26.24%0
DUHAHCOBH HPUXON/(PA3XO 1) (1 227) (1416) 15.40%
DUHAHCOBH Pa3Xo a1 (1 369) (2047) 49.53%
DHUHAHCOBHU NPUXOIU 461 487 5.64%
JApyru ¢ MHaAHCOBU HNO3ULIUN (319) 144 -145.14%
Tleuyan6a npeay 1aHb M 13 568 17 261 27.22%
Pasxoam 3a naHbUHA (1591) (1945) 22.25%
Tleuan6a 3a roguHaTa 11977 15 316 27.88%
JApyr Bceod0XBaTeH /10X0/
KypcoBu pa3iMKu OT IPEU3YHUCICHUE Ha Yy >XJISCTPaHHU JCHHOCTHU
JIpyr BceoGXBaTeH 10X0/ 32 rOANHATA, HETHO OT JaHb I 11977 15 316 27.88%

Hzmounux: Medcounnu neooumupanu xonconuoupanu gunancosu omyemu kom 30.06.2016 2. u xom 30.06.2017 2. na MOHBAT A
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AHanmu3pT Ha KOHconuaupaHute pe3yntatd KeM 30.06.2017 r. moka3Ba 3HAYHMTEIHO MO-BUCOK PBHCT HA MPUXOAUTE OT
npoxaxo6u ¢ Hax 34%. Cemute gocturart ot 122 431 xwmi. nB. k6M 30.06.2016 1. 1o 150 696 xmn. nB. k6M 30.06.2017 1.
VBeNNUEHHETO B TIPUXOIUTE CE IB/DKM Ha MOKayBaHE Ha IieHaTa Ha oimoBoTo Ha London Metal Exchange nmmekca Ha
OJIOBOTO, KOETO PECIIEKTHBHO BOJH JI0 TI0-BHCOKA MIPOAAXKHA IIeHA Ha pealln3upaHuTe aKyMyJaTOpHU OaTepHUu U OJIOBO U
OJIOBHH CIUTaBH U MTOKaYBaHE Ha pealM3UpaHUTe 00EMH Ha OJIOBO W OJIOBHH CIUIABH KbM KOHTpAreHTH M3BBH rpymnara Ha
Emurenra.

B yHHCOH ¢ yBennueHnTe Mpoaakou, BCHUKHU pazxoan OenexaT ppeT kbM 30.06.2017 1.

Ilpn pasxomure 3a Marepuand 3ae¢AHO C IPOMEHHTE B HAJMYHOCTUTE HA TOTOBaTa MPOXYKLUS M HE3aBBPIICHOTO
npon3BoacTBO (30.06.2016 r.: 68 339 xun. nesa; 30.06.2017: 93 732 xuu1. neBa) ppCTHT € B pazMep Ha 37%, CIpsiMO ChIIUS
neproa Ha 2016 1. TexHUAT As1 cpsiMO ITpojaxouTe npeacraBisiBa pecrnektuBHo 61% xbm 30.06.2016 r. u 62% kbM
30.06.2017.

C M3KIIIOYEHHE Ha Pa3X0JIUTe 32 BHHIIHHU YCIYTH, KOUTO OeNnexaT phCeT oT Masko Hax 6% kbM 30.06.2017 r., pazxoauTe 3a
HepPCOHANl U 32 aMOPTU3aLKs OeNekat IBYLH(PPEH PBCT 3a CHILUS HEPUO.

CebecToifHOCTTa Ha NPOJAJICHUTE CTOKH W APYTH TEKYIIHM aKTHBM C€ IBWXXKHM B YHHCOH C PEATN3UPAHHUTE NPHXOAH OT
npojakba Ha MaTepHau.

Konconmnanpanara HeTHa medanda 3a moixyroaneTo Ha 2017 r. 6eJeku 3HaYUTeIeH PBCT OT mouTH 28% 1o 15 316 xwt. nB.
[Meuan6ara nmpeau ganbly, muxsu U amoptusaiuu (EBITDA) cbuio 6enexu pser ot 20 965 xun. nB. 10 25 682 xum. nB.,
KOETO TIpencTaBisiBa Hall 17% OT peanu3upaHuTe IPUXOAU OT IPOJAKOM.

9.1.2. AKTUBH, TTACUBH, COBCTBEH KATIUTAJI

ITo momo0ue Ha MPUXOAUTE OT MPOAAKOH, IPe3 MOCIeAHNUTE TPU GUHAHCOBH ToauHH OT 2014 1. 10 2016 T. BCHYKH TO3UIMU
Ha OanaHca Oenexat pbeT. O0IuUTe akTHBH HapacTBat oT 268 506 xui1. nB. npe3 2014 1. 1o 336 520 xui. 1B. npe3 2016 T,
KOETO TI0Ka3Ba PbCT OT Haj 25% . Haii-3HaunTeseH pbheT U3MEXTy O-TOJIEMUTE CTaTUN OeJexaT MaTepHaTHUTE 3alacH -
¢ moutd 50% pBCT 3a pasriekIaHus TPUTOIUIICH NEPHO], KPATKOCPOUYHUTE THPTOBCKH B3eMaHUs ¢ Han 32% M UMOTH,
MAaIllMHU U ChOPBXKEHUA ¢ Hal 23% m3MekIy HETEeKYIIUTE akTHBH. HapacTBaHETO Ha TE3W IMOKA3aTelH € B YHHCOH C
pa3pacTBaHeTo Ha IeifHoCTTa Ha EMuTeHTa, 00yCIaBsmo HyXIaTa OT TIOBe4Ye 000POTEH KalUTall, HOBU MPOM3BOJICTBCHU
pasMIupeHnss M CKIAaNoBH TNpocTpaHcTBa. OOMmHUAT cOOCTBEH KamuTtan Oenexkd pheT oT Hanm 10% 3a pasriexmaHus
TPHUTOJUILICH ITEPHOJI, KOCTO Ce IBIDKH Haif-Bedue Ha YBEIIHMUCHUETO Ha HepaslpeesieHaTa neqanoa.

OT HeTeKyImHTe U TEKYIIMTE MACHUBH 3HAYUTENIEH PBCT OeNeXaT IBITOCPOYHHTE W KPATKOCPOUHU 3aE€MH, KOUTO KbM
31.12.2014 r. ca B pa3mep Ha 72 727 xui. neBa, kbM 31.12.2015 r. ca B pazmep Ha 61 056 xu1. neBa u kbM 31.12.2016 1.
ca B pasmep Ha 104 799 xun. nema (yBenmuueHue ¢ oxoino 44% kem 31.12.2016 1. copsMo CHIOCTaBUMHSA IEPHON,
3aBbpiuBail Ha 31.12.2014 r.). PecThT B OaHKOBUTE 3aeMH C€ ABIDKM Ha AOIBJIHUTEIHO O0OPOTHO (pUHAHCHpAaHE BbHB
BpB3Ka C MIOKaYBaHETO Ha 00OPOTHMS KanuTal Ha EMUTEHTa 3a chInTe NEpHOIH, KAKTO M JOBIHUTEIHO HHBECTUIIMOHHO
(rHaHCHpaHe BHB BPb3Ka C pa3lIMpEeHHsTa Ha NPoU3BoJCTBeHUTe KanaureTn Ha EMurenra B MOHBAT A/l u ,,Crapt™

AL

Cpeq TeKYIIUTe TACHBH MOTAT J1a c€ OTOCNeKAT ThPrOBCKHUTE 33 IbIDKSHUSI, KOUTO OelieikaT pbheT OT choTBeTHO 73% (2014
r. cripsimo 2015 1) 1 13% (2015 1 cipsimo 2016 1). YBenM4YeHNETO OTHOBO € MTOPOAEHO OT pa3pacTBaHETO Ha AEHHOCTTa Ha
Emurenra.
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Tabnuya 13: Akmueu u nacusu na MOHBAT A/l

Koncosmaupanu nokasareJim (B XuJ1. jieBa) 2014 2015 2016 og)o fg;) ;g;ja OZA'O ?g?;)s;-};a
Jlpyru HeMaTepHalHU aKTUBU 1606 905 1228 -43.65% 35.69%
VIMOTH, MaIlIMHH ¥ ChOPBKEHUS 118 371 126 517 145 692 6.88% 15.16%
Bsemanust 1o THProBCKH 3aeMH 455 455 455 0.00% 0.00%
INono>xwurenHa pemyTanus 237

JIbarocpouHy UHAHCOBH aKTUBH 8 8 8 0.00% 0.00%
OO0 HETEKYIIM AKTHBU 120 440 127 885 147 620 6.18% 15.43%
MarepuaiHu 3anacu 59 084 52 547 87970 -11.06% 67.41%
B3eMaHust 10 THPTOBCKH 3a€MHU 35 547 10 1462.86% -98.17%
Tbproscku B3eMaHHs 39889 40523 52 766 1.59% 30.21%
Bzemanust 0T cBbp3aHHU JHIA 23532 31427 30995 33.55% -1.37%
JlaHbYHU B3eMaHUS 3803 6325 8182 66.32% 29.36%
Kpatkocpounu (pHMHAHCOBH aKTHBH 50 50 0.00%
Jpyru B3eMaHus 1185 1124 3377 -5.15% 200.44%
IMapu ¥ MapuYHU EKBHBAICHTH 20538 15232 5550 -25.84% -63.56%
OO0 TeKyM aKTHBH 148 066 147 775 188 900 -0.20% 27.83%
OO0 aKTHBH 268 506 275 660 336520 2.66% 22.08%
AKIHMOHEpEeH KaIruTal 39000 38989 38989 -0.03% 0.00%
IIpemueH peseps 28611 28538 28538 -0.26% 0.00%
O6u1M pe3epBu 74 525 64993 64993 -12.79% 0.00%
Pe3epB oT pen3uncIisiBaHe HA YyKISCTpaHHA BalyTa 138 (7112) (1073) -615.94% 50.70%
Hepasnpenenena nedanda 34556 51498 67571 49.03% 31.21%
CoOCTBEH KamnuTall, OTHACSIL C€ JI0 COOCTBEHHLIUTE Ha MPEMIPUIHETO Maiika 176 830 183 306 199 018 3.66% 8.57%
Hexoutposmpario yuactue (2661) (3827) (6 414) 43.82% 67.60%
O010 cOOCTBEH KAIUTAT 174 169 179 479 192 604 3.05% 7.31%
JIBArOCpOYHH 3aeMU 34635 12610 46 626 -63.59% 269.75%
3aab/DKeHNUS IO (PMHAHCOB JIM3HHT 366 1266 1948 245.90% 53.87%
JIBIArOCPOYHH 3a(bJDKCHUS KbM CBbP3aHH JIMLA 7 7 7 0.00% 0.00%
Jpyru 3aabIDKeHUS - - -

duHaHCHPaHUS 2386 4999 4183 109.51% -16.32%
OT1CcpoYeHH JaHBYHH TTACUBU, HETHO 1282 1238 1308 -3.43% 5.65%
OO01110 HETEKYIIM MACHBH 38676 20120 54072 -47.98% 168.75%
IpoBu3uH 3a rapaHLIUK 532 462 183 -13.16% -60.39%
3aIbIDKeHNs KbM MepCOHala 1093 1286 1528 17.66% 18.82%
KpatkocpouHu 3aemMu 38092 48 446 58 173 27.18% 20.08%
3aabIDKeHHS 110 (PUHAHCOB JIM3UHT 470 427 515 -9.15% 20.61%
TBPTOBCKH 3aIbJDKCHUS 11001 19035 21492 73.03% 12.91%
KpaTkocpoyHH 3aJbJDKCHUS KbM CBBP3aHH JIHLIA 15 305 1244 1933.33% 307.87%
JlaHbYHY 3aIbJDKCHUS 1654 2141 2319 29.44% 8.31%
ODunaHcUpaHus 456 806 806 76.75% 0.00%
JpyrH 3a1bIDKEHUS 2348 3153 3584 34.28% 13.67%
OBII0 TeKYLIN NACHBU 55661 76 061 89 844 36.65% 18.12%
Q0110 NAaCHBH M COOCTBEH KAIUTAJ 268 506 275660 336520 2.66% 22.08%

Hzmounuk: I'oouwnu ooumupanu koncoruoupanu gunancosu omyuemu 3a 2014 2., 2015 2. u 2016 2. na MOHBAT AJl
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Tabnuya 14. Axkmueu u nacusu na MOHBAT A/l

KoHcommaupaHy noxkasareJim (B XuJl. JieBa) 6/30/2016 6/30/2017 "poo;oﬂﬂa
JApyru HeMmaTepHuaIHu aKTUBH 842 1114 32.30%
VIMoOTH, MAaIlIMHU U CHOPBIKCHUS 135 744 142 964 5.32%
B3emaHusi MO THPTOBCKH 3a€MHU 455 455 0.00%
TTono>xxurenHa pemyTanus 208 237 13.94%
Abarocpoynu GUHaAHCOBU aKTUBU 8 8 0.00%
OO01I0 HETEKYIIM AKTUBH 137 257 144 778 5.48%
MatepuaiHu 3amacu 79 939 83 436 4.37%
B3emaHusi 1O TBPTOBCKH 3a€MHU 531 10 -98.12%
Twproscku BzeMaHUs 39 209 47 847 22.03%
B3emanus oT cBbp3aHM JIMLIA 30 388 44 843 47.57%
Jlanb4HU B3eMaHUs 10 593 9675 -8.67%
KpaTtkocpouyHu pUHAHCOBU aKTUBU 50 50 0.00%
HApyru B3eMaHUs 2 040 3750 83.82%
TTapu 1 mapUYHU €KBUBAJICHTH 4417 9 536 115.89%
OO0 TEKYIII AKTUBH 167 167 199 147 19.13%
OO0 AKTUBH 304 424 343 925 12.98%
AKIMOHEPEH KarmuTaa 38 989 38 989 0.00%
IIpemueH peseps 28 538 28 538 0.00%
OGn pe3epBu 64 993 64 993 0.00%
Pe3epB OT Ipen3duCIsIBaHe Ha Yy KIASCTpPaHHA BaIyTa (954) (1293) 35.53%
Hepasnpenenena neuanda 53 553 71 690 33.87%
CoO6CTBEH KanuTall, OTHACSIIL CE 10 COOCTBEHHUIUTE HA MPESUIPUSIUCTO MaHKa 185119 202 917 9.61%
HekoHTpoimpamio ygyactae (5 205) (6 249) 20.06%
OO0 COOCTBEH KAIIUTAJI 179 914 196 668 9.31%
JABIrOCpOYHH 3a€MHU 21 097 52 005 146.50%
3aabokeHus 1o GUHAHCOB JIM3UHT 1697 1 606 -5.36%
JABIrOCpOYHHU 3aIbJDKCHUSI KbM CBBbP3aHU JIMIA 7 7 0.00%
JApyry 3aQbIDKEHUsT - -
duHaHCUpaAHUS 4592 3773 -17.84%
OTCpOYCHH JaHBYHHU NACHUBH, HETHO 1 259 1387 10.17%
O0II0 HETEKYIIM MACUBU 28 652 58 778 105.14%
ITpoBu3uM 3a rapaHIUU 462 183 -60.39%
3aapIDKeHUsI KbM epcoHala 1245 1716 37.83%
KpartkocpouHu 3aeMu 58 519 51 029 -12.80%
3aabDKeHHs 10 GUHAHCOB JIM3UHT 544 502 -7.72%
THProBCKH 3aIbJDKCHUS 19 826 17 105 -13.72%
KpaTkocpo4dHHU 3a0bJDKEHUSI KbM CBBP3aHH JIMLIa 5568 6 909 24.08%
JlaHbYHU 3aIbIDKCHUS 1590 2173 36.67%
duHaHCUPAHUS 806 806 0.00%
JlpyrH 3aab/DKSHUST 7 298 8 056 10.39%
OO01I0 TeKYIIM TACUBHU 95 858 88 479 -7.70%
OO0 NACUBY M COOCTBEH KANUTAJI 304 424 343 925 12.98%

Hzmounux: Medcounnu neooumupanu konconuoupanu unancosu omyemu kom 30.06.2016 2. u xom 30.06.2017 2. na MOHBAT A

CuryarnusaTa Ha 6a3a nomyroaueTo Ha 2016 1. u 2017 r. He ce pa3nuiaBa 0COOEHO OT peATM3MPAHOTO Ha TOAMIIHA Oa3a.
Haii-cepro3eH pbCT M3MEXIy MO-3HAYMMHUTE OT TJEeJHa TOYKa Ha 00eM CTaTHW € B Ta3u, OTpassmaiia ,,.Biemanus oT
CBBP3aHU JHIA“, B KOATO ce HaOmromaBa Hax 47% pbwCT 3a mepuona. Jlpyru cratuv, KOWTO 3aciy’kKaBaT BHUMAaHHE Ca
,, I BPTOBCKM B3€MaHHsl OT TEKYUIUTE akTUBU“ U ,/IMOTHM, MalIMHU U CHOPBKEHUS OT HETEKYLIUTE aKTUBHU C PBCT,
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pecriekTuBHO oT 22.03% xbM 30.06.2017 1. 1 5.32% kM 30.06.2017 r. CymaTa Ha oOumMTe akTUBHM HapacTsa oT 304 424
XU JIB. 710 343 925 xun. nB. kM 30.06.2017 1. vnm nourtu ¢ 13%.

CoOcTBeHHAT KamuTan Oeneku pbeT oT Ham 9% keMm 30.06.2017 r. OTHOBO Haif-Beue MoOpamyl yBEIMUICHHETO Ha
HepasnpeseneHaTa nedanoa (¢ moutu 34%).

OOmuAT pa3Mep Ha KpaTKOCPOUHHUTE M AbIrocpouHn 3aeMu K6M 30.06.2017 r. e 103 034 xwm. neBa u O6eJeKH PBCT OT
okoio 23% copsamo cernoctasumusd nepuog KpM 30.06.2016 r. Crnpsimo 31.12.2016 r. ce 3a0ensi3Ba HaMalCHHE OT OKOJIO
2%.

9.1.3. ®PUHAHCOBU KOE®ULIMEHTHU

OTHOBO B YHHCOH C peajM3MpaHUTE PBHCTOBE B OTYETa 3a JOXOJUTE M OT4YeTa 3a (PUHAHCOBOTO CHCTOSHUE IIpe3
pasmiexaanus TpuroauiieH nepuox ot 2014 r. go 2016 r. u nonyroauero Ha 2017 r., puHAHCOBUTE KOSPUIIMEHTH Ha
MOHBAT A/l noka3Bar OnaronpusTHO pa3BUTHE U (pUHAHCOBA cTaOWIIHOCT. EMUTEHTBHT pasmoiara ¢ JOCTaThYHO
MHCTPYMEHTH 3a 00e3IeyaBaHEe Ha TEKYIIWTE CH 3aABJDKCHUS W HETOBHTE ITOKA3aTENH 3a JIMKBHIHOCT IPEIU3BUKBAT
yBepeHocT. B Ta3m Bpb3Ka J[pykecTBOTO He cTpaja OT BHCOKA 3 UIbKHSUIOCT M pealin3upa JoOpa BB3BPaIaeMOCT Ha
AKTHBHTE U COOCTBEHHS KaIMTall.

46



mn"BnT® MOHBAT All il EAAHA Tpeidune

THE SOURCE OF POWER" PET'MCTPAIIMOHEH JIOKYMEHT

Tabauya 15: Qunancosu xoedpuyuenmu na MOHBAT Al

Koncoamaupann nokasares (B XiJ1. J1eBa) 2014 2015 2016 6/30/2016  6/30/2017
1 Tpuxomm 0T Hpogamou 228371 244 653 262 916 112431 150 696
2 Jlpyru noxomu/(3ary6u) Ot JeiiHOCTTa, HETHO 622 815 3251 1319 1420
3 TIpoMeHH B HAIMYHOCTATE HAa FOTOBATA HPOIYKIHs U HE3aBbPIICHO IPOU3BOJICTBO 10212 (1884) 19333 15 340 519
4 OrepaTHBHH Pa3Xo/H (211173) (217 612) (253 938) (114 295) (138 633)
5 Tleuan6a/3ary6a ot onepaTiBHaTa ASHHOCT 28032 25972 31562 14795 18677
6 dUHAHCOBH MPUXO N 1353 1307 1095 461 487
7 OUHAHCOBH Pa3xou (3858) (3158) (4207) (1688) (1903)
8 Tleuanba/3ary6a npeau pa3xoau 3a JaHBLH 25527 24121 28 450 13568 17 261
9 Pa3xo/ 32 IaHbIU (2936) (3236) (3664) (1591) (1945)
10 Hertna neuan6a/3ary0a 22591 20 885 24786 11977 15316
11 luBuzpeHT 5588 10151 11032 - -
12 TMapu4HH CpelCTBa M MAPUIHU CKBUBAJICHTH 20538 15232 5550 4417 9536
13 Marepuannu 3anacu 59 084 52 547 87970 79939 83436
14 KpaTkoTpailHi aKTHBH 148 066 147775 188 900 167 167 199 147
15 O61a cyma Ha aKTUBHTE 268 506 275 660 336 520 304 424 343925
16 KpaTKoCpOYHH 3a/TbIDKSHHS 55 661 76 061 89 844 95 858 88 479
17 Oemr 73563 62 749 107 262 81857 105 142
18 IMacuBwu (IpHUBJIEYECHH CPEICTBA) 94 337 96 181 143 916 124 510 147 257
19 CobGcTBeH KanuTa 174169 179479 192 604 179914 196 668
20 OGopoTeH KamuTal 92 405 71714 99 056 71309 110 668
21 CpepnomnperersieH Opoii akuuu (Xu) 39000 38997 38997 38997 38997
KoedunueHT 32 peHTAGHIHOCT
22 Hopma Ha mevanbarta oT onepaTuBHa JeiHocT (5/1) 0.12 011 0.12 0.13 0.12
23 Hopma Ha HetHata neyainba (10/1) 0.10 0.09 0.09 0.11 0.10
24 Bo3ppaiaemoct Ha aktuute (10/15) 0.08 0.08 0.07 0.04 0.04
25 Bb3pammaemoct Ha cooctBeHnst karmurai (10/19) 0.13 0.12 0.13 0.07 0.08
KoeduuueHT 3a aKTHBH H JIMKBHIHOCT
26 O6pamaemoct Ha aktuBute (1/15) 0.85 0.89 0.78 0.37 0.44
27 O6pamaemoct Ha 06opoTHUs KanuTau (1/20) 247 341 2.65 1.58 1.36
28 Texyuia mukBuaHocT (14/16) 2.66 1.94 210 174 2.25
29 bbp3a smksuaHocT ((14-13)/16) 1.60 125 112 0.91 131
30 A6comoTHa (He3abaBHa) mKBHIHOCT (12/16) 0.37 0.20 0.06 0.05 0.11
Koeduumnentu 3a eJHa aKkuust
31 Koeduuuenr na IIponaxou 3a exna akuus (1/21) 5.86 6.27 6.74 2.88 3.86
32 Koedpunuenr Ha INeuanbda 3a exna akuust (10/21) 0.58 0.54 0.64 0.31 0.39
33 Koe¢umment Ha banancosa croitHoCT 3a enna akuust (19/21) 447 4.60 4.94 4.61 5.04
Koedunuenrtu 3a AuBUIEHT
34 KoedunueHt Ha n3mianiane Ha musuiaeHt (11/10) 0.247 0.486 0.445 n/a nla
35 KoeduuueHt Ha 3agpprkane Ha nevanbara ('1'-34) 0.753 0.514 0.555 n/a nla
36 MuBuaent Ha eama axius (11/21) 0.143 0.260 0.283 n/a n/a
Koeduuuenrtu 3a paspurue
37 Temm Ha MPUPACT HA MPOAKOUTE - 7.13% 7.46% n/a 34.03%
38 Temm Ha mpupact Ha OpyTHaTa evanba - -7.35% 21.52% n/a -66.14%
39 Temm Ha IpUPACT HA AKTUBUTE - 2.66% 22.08% n/a 12.98%
KoeduumnenTu 3a THBSPHIK
40 Koeduuuent Ibar / O6mo axtusu (17/15) 0.27 0.23 0.32 0.27 0.31
41 Koeduuument b/ Kanmran (17/(17+19)) 0.30 0.26 0.36 0.31 0.35
42 Koeduuuent Ibar / CobctBen kamutain (17/19) 0.42 0.35 0.56 0.45 0.53
43 Koeduuuent O6mo akmmsu / Cobeter kamutait (15/19) 154 154 1.75 1.69 1.75
Ia3apuu xoeduuenTH
44 Koeduuuent Llena/TIponax6u (47/31) 1.46 1.27 143 2.56 3.07
45 Koeduuuent Liena/Ilewanda (47/32) 14.76 14.93 15.20 24.03 30.17
46 Koeduuuent Llena/CuetoBoana croiinoct (47/33) 191 174 1.96 1.60 2.35
47 TIa3apHa IleHa HA AKIANTe 8.550 7.998 9.660 7.380 11.850
48 kbM nara 12/30/2014 12/28/2015 12/30/2016  6/27/2016  6/30/2017

Hzmounuk: H3uucneno upes 0anwnu om 200uhu KOHcomuoupanu guuancosu omuemu 3a 2014 2., 2015 2. u 2016 2. u medxncounnu
Heooumupanu Konconuoupanu gunancosu omuemu kom 30.06.2016 2. u kom 30.06.2017 2. na MOHBAT Al
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9.2. PE3VJITATH OT JEMHOCTTA

9.2.1. BHAUMTEJIHU ®AKTOPH, BKJIFOUMTEJIHO HEOBUYAHU WJIM PEAKU CbBUTHA I HOBU PASBUTHS, KOUTO 3ACATAT
CBIIECTBEHO IIPUXOJIUTE OT JIEWHOCTTA HA EMUTEHTA, BKJIKOUYMTEJIHO CTEIIEHTA, B KOSTO CE 3ACATAT ITIPUXOUTE.

[opanu cienmdukaTa Ha neitHocTTa Ha EMHTeHTa, MpuxonuTe My ce popMupar or:

[pomax0a Ha MPOLYKITUSL
Hpyru u matepuanu

IIpuxoau ot yciayru

[Tpuxonu ot npoaax0a HAa CTOKK
HApyru npuxonu

I/IHq)OpMaHI/IH 3a pCAJIM3UPAHUTC HUBA Ha MPUXOAU MO TOPCINOCOYCHUTEC KATCropur, KaKTO M TAXHATa AWMHAMHKa 3a

pasriaexkaanns ICTOPUICCKU IIEPUOA € IPEACTAaBCHA B CJICABALLIUTC Ta6J'II/H_II/I.

Tabauya 16: I'oouwnu npuxoou na Emumenma

Koncoumanpanu nokasareju (B XuJL. JeBa) 2014 2015 2016 6/30/2016  6/30/2017
Iponax6a Ha mpomyKus 216 808 227571 250453 107 546 138 953
Jpyru n matepuam 7344 5854 7350 3776 7959
Ipuxomu ot ycityru 1438 2070 1950 1014 1095
Ipuxomu ot nponaxk6a Ha CTOKH 2781 9158 3163 95 2689
Jpyru npuxoau 622 815 3251 1319 1420
OBIIIO 228993 245 468 266 167 113 750 152 116

Hsmounux: I'oouwnu ooumupanu konconuoupanu omyemu 3a 2014 2., 2015 2. u 2016 2. na MOHBAT A]

Tabnuya 17: Meswcounnu npuxoou Ha Emumenma

Konconmaupany nokasaresm (B Xul. jieBa) 6/30/2016 6/30/2017 % unpomsaHa
IIponax6a Ha POy KLHsI 107 546 138 953 29.2%
Jpyru u matepuaim 3776 7959 110.8%
IIpuxomu ot yciyru 1014 1095 8.0%
IIpuxomu ot nponaxb6a Ha CTOKU 95 2689 2730.5%
Jpyru npuxoan 1319 1420 7.7%

OBIO 113 750 152 116 33.7%

HM3moynuk: Meoicounnu neooumupanu xoucoruoupanu omuemu kvm 30.06.2016 2. u 30.06.2017 e. na MOHBAT A/l

CobrimacHo JOKJIaauTe 3a HeﬁHOCTTa Ha EmuTenTa 3a PasTICKIAAHNA UCTOPUYCCKU NIEPHUOJ HE ChIICCTBYBAT 3HAYUTCITHU
(baKTOpI/I, BKJIFOYUTEIHO HEOOMYAaHHU WU peaKu CHOMTHS UK HOBU Ppa3BUTHA, KOUTO 3acAraT CbIIECTBCHO ITPUXOJUTE OT

JEeHHOCTTA.
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9.2.2. KOTATO ®MIHAHCOBUTE OTYETH OMOBECTSBAT 3HAUMUTEJIHU IIPOMEHU B HETHUTE TIPOJAXBU WJIH IPUXOIH, JA
CE ITIPENOCTABU TEKCTOBO PA3IJIEXXIAHE HA ITPMUYMHUNTE 3A I1IOJJOBHM ITPOMEHU.

OcCBeH pealu3UpaHNTE PHCTOBE B NPHUXOAWTE OT MpOAaxOW, (MHAHCOBHTE OTYETH Ha EMHTeHTa He omoBecTsBaT
3HAYUTETHU MPOMEHH. J[py’KeCTBOTO OYaKBa 3aMa3BaHe HA TO3M YCTOHYMB PBCT U B CBOETO OB/ICIIO PAa3BUTHE.

9.2.3. UTHO®OPMAIMS, OTHACHIIA CE JIO TIPABUTEJICTBEHATA, NKOHOMUYECKATA, ®UCKAJIHATA, TTAPUYHA TTOJTUTHUKA
WK MNOJUTUYECKH KYPC MM PAKTOPH, KOUTO 3HAUUTEJIHO CA 3ACETHAJIM WM BUXA MOIJIM OA 3ACETHAT
3HAUYUTEJIHO, TPSIKO UM KOCBEHO JIEMHOCTTA HA EMUTEHTA.

EMuTEHTBT cunTa, 4Ye OCBeH MHpOpManusaTa npeacraBena B T. 4. (,,Puckosu daxropu) ot Hactosmwms Perucrpanuonex
JIOKyMEHT, HsAMa Jpyra WHQpOpMaIlus, OTHACSIIA Ce IO NpPaBUTEJCTBEHaTa, MKOHOMHYECKaTa, (UCKaJIHATA, MapuyHa
TOJIMTHKA WM TOJIUTUYECKH KypC WM (DaKTOpW, KOMTO 3HAUMTEIHO Ca 3acEerHAM WIM OHWXa MOIJIM Ja 3acerHar
3HAYUTEITHO, IPSIKO MIIH KOCBEHO CHHOCTTAa HA EMHUTEHTA.

10. KAIIUTAJIOBH PECYPCH

10.1. ”H®OPMAILIMA 3A KATIMTAJTOBATE PECYPCH HA EMUTEHTA (KAKTO KPATKOCPOYHMU, TAKA U Z[T)JIFOCPO‘IHI/I).

EMHTEHTBT OCBIECTBsIBA OCHOBHATA CH AEHHOCT ChC COOCTBEH KalnTal M 3a€MHH cpezicTBa. KbM matara Ha HacTOSIIMA
IOKYMEHT, BHECEHIST U peructpupan akunonepeH kanuranx Ha MOHBAT AJl e B pasmep ra 39 000 000 8. Uadopmanms
3a U3TOUYHUINTE Ha (pUHAHCHpaHE, KAKTO U KOS(HUINEHTUTE 32 JIMKBUIHOCT Ha EMuUTEHTa, ca mpencTaBeHy B cienBaara
Ta0InIA.

Tabauya 18: INokazamenu na Emumenma 3a nepuooa 2014e. — 30.06.2017e.

KoHcoananpanu noxkazares (B Xul. JeBa) 2014 2015 2016 6/30/2016  6/30/2017
CoOcTBeH KanuTan 174 169 179 479 192 604 179914 196 668
JluxBeHU 3aeMU 73563 62 749 107 262 81857 105 142
Heren o6opoTten kamurtan (HOK) 92 405 71714 99 056 71309 110668
Wsmenenne B HOK - (20691) 27 342 - 39359
Koepunmentn
OOpBbIIaEMOCT HA AKTUBHUTE 0.85 0.89 0.78 0.37 0.44
OOpbIaeMoCT Ha 000POTHHS KATTUTAIT 247 341 2.65 1.58 1.36
Texy1ma JIMKBUIHOCT 2.66 1.94 2.10 1.74 2.25
Bbp3a MMKBUIHOCT 1.60 1.25 1.12 0.91 1.31
Ab6comoTHa (He3abaBHA JIMKBUHOCT) 0.37 0.20 0.06 0.05 0.11

Hsmounux: T'oouwnu ooumupanu xorconuoupawu omdemu 3a 2014 2., 2015 2. u 2016 2. u MeHcOUHHU HEOOUMUPAHU
KoHcoauoupanu omuemu kom 30.06.2016 2. u 30.06.2017 e. na MOHBAT A/l

EMUTeHTHT MMa 3a1b7DKeHUS KbM (PUHAHCOBY MHCTHTYITUH 10 OTITycHATH 3aemu. CrienBa mH(opManms 3a BCHUKH OAaHKOBH
KpeauTH Ha J{py’»KecTBOTO 3a€HO C TEXHHUS YCBOCH pa3Mep, Masiex, IieHa U 00e3NedeHue:
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Monbat AL

1. Paiidaiizendoank EAJ]

Jorosop ot 28.11.2013, Anexc N3/14.02.2014

Jlata Ha magex: 15.12.2016 3a mogmumut A, 15.11.2018 3a mogmumur B

Pasmep Ha kpegura: 5 700 000 EUR

Bun Ha kpenuta: lHBEeCTULIMOHEH

JInxsu 1 komucuonau: 1 month EURIBOR + nang6aBska

Ob6e3neuenus: [IppBa Mo pen JOrOBOpHA WMIIOTEKa HAa MamuHH, BKI. JlmHus Enmxurek coOcTBeHOCT Ha MonObat
Pucaiiknuar EAJ] u mbpBa Mo peji MIIOTEKa Ha 3¢Ms M IPOU3BOJICTBCHHU Crpaju, cOOCTBeHOCT Ha MonbOat AJl.

YcBoeHa cyMa KbM JiaTarta Ha rpocrnekTa B pazmep Ha 810 909 epo miu 1 586 000 ins.

2. Paiiaiizendank EAJ]

Horosop ot 25.02.2014,

Jlara Ha magex: 15.02.2017

Pasmep Ha xpenura: 3 200 000 EUR

Bun Ha kpenura: KpenurHa nmuHus 32 000pOTHH CpeACTBa

JInxsu 1 komucnoHun: 1 month EURIBOR + nag6aska

O6e3neuenus: JloroBopHa nnoteka Ha [11 48489.5.279 , I11 48489.5.281, IT1 48489.5.396, BeZIHO C MOCTPOCHHUTE BBPXY
TSX CTpajv, HAXOIsIM ce B rp. MoHTaHa, yi. Maaycrpuanna, cooctBeHocT Ha MonOar A/l u Ha Mounbat Pucaiikiaunr
EAN.

3anor Bepxy MCO cob6crBeHocT Ha Monbat A/l u Mou6ar Pucaiikmuar EAJL.

[TepBH 1O pen 0coOeH 3aJI0T BbpXY BCUUKU HACTOSIIIM U OB B3€MaHUsI [0 CMETKH B OaHKara.

[TepBH 1O pen 0coOeH 3aJI0r Ha B3eMaHuUs OT KJIHEHTH.

C anekc ot M.06,2017 r.. ce yBenmuaBa pa3mepa Ha kpemura go 9 200 000 EUR :

Jlata ma magex: 15.05.2019 1.

VYcBoeHa cyma KbM J1aTTa Ha mpocnekTsa pasmep Ha 9 138 891 EUR wmu 17 874 118 nB.

3. IOpobank buarapus AJ]

Horosop Ne 339/07.12.2004 r.

Jlara Ha magex: 01.09.2014 1.

Pasmep Ha kpeaura: 2 200 000 EUR

Bun Ha kpenuta: KpenutHa iuHus 3a 000pOTHH CpeIcTBa

Jluxsu u komucuonnu: 3 M Euribor + HagbaBka

O6esmneuenus: Ocoben 3anor Brnucad B [[PO3

C nombaHuUTENHO criopasymenue ot 29.07.2014 r. kpenura ce npeBajlyTHpa B JIeBa
Jlara na magex: 01.09.2017 r.

Pasmep Ha kpeamra: 9 192 401 nepa

Bun na xpenura: Kpenurna nunus

JIuxsu 1 komucuonnu: 3 M Sofibor + nag6aska

O6e3neuyerns: OcoOeH 3a10T Ha BEIIN U MaTEePUATHH 3aI1acu, coocTBeHOCT Ha MonbaT A/l
C anekc ot 16.06.2016 1. ce yBenuuaBa pasmepa Ha kpeauta 70 18 971 401 sieBa u
Jlata na magex:18.08.2019

YcBoeHa cyMa KbM JlaTara Ha rmpocriekTa B pazmep Ha 18 971 401 ..

4. IOpobank bbarapus A/l

Horosop Ne 100-972 ot 23.11.2010 1.

Jlara Ha magex: 29.08.2015 r.

Pasmep Ha kpeamra: 1 000 000 EUR

Bun Ha kpequra: 3a 000pOTHU CpencTBa

JInxsu 1 komucuonnu: 3 M EURIBOR + Hag6aBka

Ob6e3neueHus:

Nmor 1:1/2 uneanna gact oT mo3emiieH uMoT ¢ uaeHTudukamuonen Ne48489.282 no kamactpanHa kapta Ha rp.MoHTaHa,
onobpena cwve 3amoBes Ne PJ1-18-19-/05.04.2006 Ha u3nbyinuTenHust aupekrop Ha AK.

WMot 2:1/2 uneanna 9acT OT o3eMIJIeH UMOT ¢ uiaeHTHuKannoneH Ne48489.282 o kagacTtpanHa kapTta Ha rp.MoHTaHa,
onobpena cwve 3amoBes Ne PJ1-18-19-/05.04.2006 Ha u3nbyinuTenHust aupekrop Ha AK.

Ocoben 3aor:
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3arnor 1: Mammuy, ChOpBXEHHs 1 aBTOMOOMIIH, HaXO/SIIH CE B IPOM3BOJICTBEHATa crpajga Ha Mon6at A/l B rp. MoHTaHa,
yi. Uaayctpuanna Ne72.

3armor 2: ABTOKaHTap U MOPTHEPHA ChC 3aCTpoeHa Mol oT 102 KB.M., CBIIIACHO TOKA3aTEJICTBEH JOKYMEHT 32 COOCTBEHOCT
u mHBeHTapeH Homep 300000003.

3amor 3: PasroBapume, cbc 3acTpoeHa miomr oT 1 980 KB.M., CBITIACHO TOKA3aTEJICTBEH MOKYMEHT 3a COOCTBEHOCT U
nHBeHTapeH Homep 3000000004.

YcBoena cyma kM 30.09.2016 . B pasmep Ha 0 eBpo. nn 0 1B.

C ngomprHUTENHO criopazymenue oT 29.07.2014 r. kxpeaura ce mpeBaIyTHpa B JeBa

Jata na magex: 01.09.2018 r.

Pasmep Ha kpeaura: 1 955 830 nepa

Bupn Ha kpenura: Kpenurna nunust

JIuxsu u komucuonuu: 3 M Sofibor + nan6aska

O6e3neuennsi: OcoOeH 3aJ0T Ha BEIM U MaTepHaIHU 3amacH, coocTBeHocT Ha Monbar A/l.

VYcBoeHa cyma KbM J1aTaTa Ha mpocrekta B pazmep Ha 1 906 896 xis.

5. Xuno Hoe I'pynne 6ank AT’

Jorosop 3a kpeaurt ot 03.10.2014 r.

Jlata Ha magex: 03.10.2018 r.

Pasmep Ha kpeaura: 10 000 000 EUR

Bupn Ha kpeaura: OboporeH

Jluxsu u komucuonnu: 3 M EURIBOR + nandaBka

O6e3neyenus: OcoOCH 3aI0T BhPXY ChBKYITHOCT OT puTekaBanuTe oT Moub6at A/l akuuu Ha Mon6art Pucaiikmuar EAJI.
YcBoeHa cyma KbM JlaTaTa Ha mpocrekrta B pazmep Ha 10 000 000 espo wiu 19 558 300 ns.

6. banka ICK EA ]

Hor.Nel1675/16.09.2015 r.

Jlata na magex: 10.11.2017 r.

Pasmep Ha xkpenuta: 2 500 000 eBpo

Bun Ha Kpemura: 3a 000pOTHH CpelCTBa

JIuxsu: 3 M EURIBOR+Han0aBka

O6e3neuerne: OcoOeH 3aJI0T BbPXY MaTepHUATHH 3aI1acH.

YcBoeHa cyma KbM JlaTaTa Ha mpocrekta B pazmep Ha 2 500 000 epo wiu 4 889 575 nB.

7. banka ICK EAJ]

Jor.Ne1674/16.09.2015 r.

Jlara Ha magex: 10.11.2017 r.

Pasmep Ha xpenuta: 2 000 000 neBa

Bupn Ha kpeaura: 32 000pOTHH CpeAcTBa

JIuxsu: 1 M SOFIBOR+Han0aBka

O6e3neuenne: OcobeH 3a0T BbpXy MaTepHaHH 3aI1acH.

YcBoeHa cyma KbM J1aTaTa Ha MpocrekTa B pazMep Ha 1 997 883 nepa.

8. Paiijaiizendank bbarapus EAJ]

Jor. ot 09.11.2015 1.

Jlara Ha magex: 15.05.2018 r.

Pasmep Ha xkpenuta: 490 000 EUR

Bun Ha xpenura: OBbpapadT

Jluxsu: 1 M SOFIBOR+Han0aBka

Ob6e3neuenne: Heobesneuen

VYcBoeHa cyma KbM J1aTaTa Ha MpOCIeKTa B pa3Mep Ha 488 642 nera.

9. Xuno Hoe I'pynne 6ank AT’

Jor. ot 21.07.2016 1.

Jlara Ha magex: 30.06.2021 r.
Pasmep Ha kpeaura: 3 600 000 EUR
Bun va xpenura: OBbpapadT
JIuxsu: 6 M EURIBOR+unan6aska
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O6e3neuenune: Bropu ocobeH 3aor BbpXy ChbBKYIHOCT OT NpuTekaBaHuTe oT Monbar AJl akiyu Ha Monbar Pucaiikiinr

EAJL

VYcBoeHa cyma KbM J1aTaTa Ha mpoctekrta B pazmep Ha 3 600 000 EUR nmm 7 040 988 nesa.

10. Brarapo-Amepukancka Kpeautna banka AJl

Jor. ot 20.10.2016 1.

Jlara Ha magex: 20.11.2017 r.

Pasmep Ha kpeaura: 5 000 000 neBa

Bupn Ha kpenura: Kpenerna nunust

Jluxsu: 3 M SOFIBOR+Han06aBka

Obe3neuenue: [IbpBH 10 pex 0coOSH 3aI0T BEPXY ChBKYITHOCT OT B3€MaHHs OT TPETH JIMLA.

Oco0eH 3a5lor BbPXY IBMKMMHU BEXH, COOCTBEHOCT Ha KPEIHUTOIONYydYaTelsl- CTOKH B 00OPOT, CTOKOBO-MaTepHalIHU
3aI1acH.

VYcBoeHa cyma KbM JlaTaTa Ha mpocrekra B pazmep Ha 5 000 000 nesa

Crapt A

11.CUBank EAJ]

Jor.N 1317/18.03.2016

Jlata na magex: 30.12.2017

Pa3mep Ha kpenura: 2 700 000 eBpo.

Bun Ha kpequta: 3a 000pOTHU CpencTBa

Jluxsu : 3 M EURIBOR+Han0aBka

O6e3neueHus:

ITo3emiieH uMoT ¢ uacHTUGUKAIIMOHCH HOMep 72624.603.300., B €HO C MOCTPOMCHHUTE BBPXY Hero crpamu. [lozemicH
UMOT C HACHTU(UKAIMOHEH HOMep 72624.603.190., B eqHO C MMOCTPOMEHHTE BHPXY Hero crpaid. Ilo3eMyeH UMOT ¢
HACHTU(QHUKAIIMOHEH HOMep 72624.603.191., B emHO C TOCTPOMEHUTE BBPXY Hero crpamgu. [lo3emMieH HUMOT C
HACHTU(QHUKAIIMOHEH HoMep 72624.603.193., B emHO C TOCTpOWMEHHWTE BBPXYy Hero crpaad. I[lozemieH HMOT ¢
HUACHTU(PHUKAIMOHEH HoMep 72624.603.196., B €IHO ¢ IOCTPOUECHUTE BHPXY HETO CTPaIu.

Ocoben 3anor Bepxy AMA. 3anor BppXy mapuyHute 1o B3eManus B CHbank.

YBCBOEHa cymMa KbM JiaTaTa Ha rmpocenkra B pazMep Ha 1 498 866 EUR wmm 2 931 527 nB.

12. CUbaunk EAJ]

Jor.1318/18.03.2016

Jlara Ha magex: 20.03.2021

Pasmep Ha kpeaura: 5 035 000 erpo.

Bupn Ha kpenura: VIHBeCTHIIMOHEH KPEaUT

JIuxsu : 3 M EURIBOR+nan0aBka

O6e3neucHus:

[ozemneH umMoT ¢ uaeHTUGUKAOHEH HOMep 72624.603.300., B €qHO C MMOCTPOMEHHTE BBPXY Hero crpanu. [lozemieH
HMOT C HACHTU(UKAIMOHEH HOoMep 72624.603.190., B eqHO C MMOCTPOMEHHTE BHPXY Hero crpaiw. [lo3eMieH UMOT ¢
HACHTU(DUKAIIMOHEH HOMep 72624.603.191., B emHO C TOCTpOHWEHHWTE BBpPXYy Hero crpaad. llozemiieH HMOT cC
UACHTU(DHUKAIIMOHEH HOMep 72624.603.193., B emHO C MOCTPOMEHHTE BBPXY Hero crpaau. IlozemyieH HMOT ¢
UACHTUDHUKAIIMOHESH HOMep 72624.603.196., B €HO ¢ IOCTPOHEHUTE BHPXY HETO CIPAIH.

Ocoben 3aror Bepxy AMA. 3anor BspXy napuaaure no s3emanus B Cl1bank.

YcBoeHa cyma KbM J1aTata Ha mpocrekra B pasmep Ha 4 301 796 EUR wunu 8 413 482 ns.

Mownbat Pucaiikauur PymbHus

13. Kpeau Arpukosa banka PymbHus

Jor N 019/21/2011 r.

JlaTta na magex: 04.12.2017 r.

Pa3smep Ha kpeaura: 3 500 000 eBpo

Bup na xpenura: Kpeaurna nuaus

JInxsu 1 komucuonun: 3 M EURIBOR + nag6aska

Ob6e3neuenns: KopmopatusHa rapanius Ha nMeto Ha Monb6at A/l, kakTo u mpepaboTBamo 00OpyABaHE 3a PEUUKINPAHEe
Ha OTHaTHHU aKyMyJIaTopH — poTaronHa rem BJ, 6oitep 5000.

YcBoeHa cyma KbM JlaTaTa Ha cpocriekta B pa3mep Ha 3 491 000 eBpo mmm 6 827 802 nB.
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Mownbat Pucaiiknunr Bearapus

14. Paiidaiizendoanx EAJ]

Hor. Ot 15.07.2015 r.

Jlata Ha magex: 30.09.2018 1.

Pasmep Ha xpenuta: 3 000 000 eBpo

Bun na xpenura: Kpenurna nunus

JInxsu u xomucuonnu: 1 M EURIBOR + "Hag6aBska

Ooe3neuenust: [IppBu 1O pes 0coOeH 30T BPXY B3eMaHMs KbM OaHKaTa

Tpertu mo pex 0ocoOeH 3aor BbPXY UHCTANANUsI EHDKUTEK

[TepBH 1O pen 0coOeH 3aJI0T BbpXY MaTeprallHH 3a1acu

VYcBoeHa cyma KbM J1aTaTa Ha mpocrekrta B pazmep Ha 3 000 000 eBpo wiu 5 867 490 nB.

15. Paiidaiizendank EAJI

Jor. Ot 30.06.2016 r.

Jlara Ha magex: 25.05.2021 r.

Pasmep Ha kpeaura: 2 200 000 eBpo

Bun na xpenura: Kpenurna nunus

JIuxsu u komucuonnu: 1 M EURIBOR + nangdaBka

Ooe3neuenusi: [IppBH M0 pex 0coOeH 30T BPXY B3eMaHHs KbM OaHKaTa

[TepBH 1O pen 0cobeH 3aior BbpXy HHCTananus Enmpkurek, kuciiopoaHa ropesika BJ
[TepBH 1O pen 0coOeH 3aJI0T BbpXY MAIIMHU KYIICHH ChC CPEACTBA HAa KpeauTa

YcBoeHa cyma KbM JlaTata Ha mpocrekta B pasmep Ha 1 485 839 erpo wim 2 906 049 nB.

16. ITupeoc bank

Horoeop N 196/2016 .

Jlara ma magex: 30.09.2018 r.

Pasmep Ha xpenuta 1 500 000 eBpa.

Bun Ha kpenuTa : 32 000POTHH CpencTBa

JIuxsu 3 M EURIBOR +nan6aska

[Moracsiane: [loracsBaHe TEKyIIO B 3aBHCUMOCT OT pa3Mepa Ha CBOOOJHUTE MTAPUYHU CPEJICTBA.
O6e3neuenue: [IbpBu 10 pex ocobeH 3aor BepXy B3eMaHus ot Cuctem ChHIIANT.

YcBoeHa cyma KbM JaTara Ha mpocrekra B pasmep Ha 1 058 533 erpo wim 2 070 311 8.

Oxra JlaiiT Bearapus A/l

17. UuBecTOank

Horoeop N ®@I[1554/2015 1.

JlaTta Ha magex: 26.09.2022 r.

Pasmep Ha kpeaura 2 000 000 EUR.

Bupn Ha kpenuTa : MHBECTHIIMOHEH

Jluxsu 3 M EURIBOR +nan6aBka

[MoracsiBane: Ha 79 nomece4Hu BHOCKH.

O6esmnedenne: BTopu mo pen unoteka BbpXyY MO3eMIIEH UMOT Haxoasi ce B Tp.l'oxen ¢ ot 19200 kB.m..BTopu mo pex
3aJI0T BBPXY MAIUHHU U ChopBmKeHus codcTBeHoCcT Ha MBT. ITbpBu 1o pen 3ayor BEPXY B3eMaHHUS M MOCTBIJICHUS IO
pas3IulaIaTeIHu CMETKU B MIHBecTOAHK.

YcBoeHa cyMa KbM JlaTarta Ha npocriekTa B pazmep Ha 1 515 500 EUR, nnn 2 964 060 ns.

18. Paiidaiizendank

JHorosop 13.07.2016 r.

Jlara Ha magex: 25.02.2019 r.

Pa3smep Ha xkpeaura 1 100 000 nesa.

Jluxsu 1 M Sofibor +nan6aska

O6e3mnedenne: OcoOeH 3aI0T BEPXY TEXHOJIOTHYHO 000pyABaHe 3a MPOU3BOJICTBO Ha cBeToanoan Ha OkTa JIait bearapus
AJl. Ocoben 3ainor Bbpxy B3emanus [loppuntenctBo Ha Mon6art Pucatiknmuar EAJl u OkTaron HTEpHENTbHBIL.

YcBoeHa cyma KbM JlaTaTa Ha mpocrekrta B pasmep Ha 502 487 is.
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19. Paiidaiizen6ank

Jorosop N 1/13.07.2016 T.

Jlata Ha magex: 25.07.2018 1.

Pasmep Ha kpeaura 2 000 000 nera.

JIuxsu 1 M Sofibor +Han0aBka

Ob6e3neuerne: OcoOeH 3aJI0T BEPXY TEXHOJIOTHIHO 000pyIBaHE 32 IPOU3BOACTBO Ha cBeToanoau Ha Oxra JlaiT bearapus
AJl. OcobeHn 3amnor BepXy B3eManus [loppunrenctso Ha MonbaT Pucaiikimuar EAJ] 1 OKTaroH HHTEepHEIIbHBIL.

VYcBoeHa cyma KbM JlaTaTa Ha mpoctiekTa B pasMep Ha 281 202 ns.

20. Paiidaiizendank AJ]

Jorosop 2/13.07.2016 1.

Jlara Ha magex: 25.07.2018 r.

Pa3smep Ha kpeaura 2 000 000 nea.

JIuxsu 1 M Sofibor +Han0aBka

Ob6e3neuerne: OcoOeH 3aI0T BEPXY TEXHOJIOTHIHO 000pyIBaHE 32 IPOU3BOACTBO Ha cBeToanoau Ha Oxra JlaiiT beiarapus
AJl. OcobeHn 3anor BepXy B3eManus [loppunrenctBo Ha MonbaT Pucaiikimuar EAJ] 1 OKTaroH HHTEepHEIIbHBIL.

VYcBoeHa cyma KbM J1aTaTa Ha mpocrekrta B pazmep Ha 2 000 000 ns.

10.2. OBSICHEHME HA U3TOYHUIIATE U PASMEPA U TEKCTOBO OIIMCAHUE HA ITIAPUYHUATE MOTOLI HA EMUTEHTA.

EMHUTEHTHT HAMa JUKBUIHU MPOOJIEMH U OIEpHpa ¢ HATMYHUTE PECYpPCH KaTO 3ama3Ba 3a pasrieKIaHus MePHO HHCKO
HHUBO Ha 33JUTHKHSIOCT. TpauiinOHHO HA-TOJISIMO TIEPO B MOJIOKUTEITHH MOTOLHU Ca MOCTHIUICHUATA OT KIHUEHTH, TI0KATO
poJiATa Ha OTPULIATETHO TIEPO UrPAsIT IJIAMIAHUATA KbM JOCTABYMIIM U TUIAIAHUS 32 TIEPCOHAT U COLMATHU OCUTYPOBKH.

CroriacHo koHconuaupanute ordyetrt Ha MOHBAT AJl u B 4acTHOCT OTU€Ta 33 MAPUYHKUTE MOTOLM Ha EMUTeHTa, ClieTHUTE
W3MEHEHHUs ca HAaOI0AaBaH! 32 pa3TIICKIaHUs ICPHO;

Tabauya 19: [apuunu nomoyu na Emumenma

KoHcomaupanu nokasareju (B Xl jiesa) 2014 2015 2016 6/30/2016 6/30/2017
TTocThIuIeHUST OT KITMEHTH 225 465 237 310 246 628 112 993 150 720
Ilnananus KbM 0 CTaBYHIH (189 575) (191 320) (240 342) (116 662) (117 415)
TlianaHust KbM NIEPCOHAN U OCUTY PUTEIIHU HHCTUTY LUK (14 349) (16 478) (21531) (9 909) (11 327)
TLiaTeHH JaHbLUU BBPXY J10X01a (1111) (1071) (1487) - -
ITocTermieHne ot/ (IUIALIAHE 3a) JAHBLH 6 462 (1161) 7102 (190) (1 566)
JIpyTH IUalanus 3a OnepaTuBHa JeMHOCT (1944) (1 240) (1373) (484) 2308
HeTeH napu4yeH IOTOK OT ONepaTUBHA JeiHOCT 24 948 26 040 (11 003) (14 252) 22720
TlpunoGusane / (mpogax6a) HAa UMOTH, MALIMHUA U ChOPBIKEHHS,HETHO (12 487) (16 588) (29 796) (14 826) (3557)
TlpenocTaBeHH 3aeMu (3219) (3168) (779) (676) (10 987)
TTocThIUICHUS OT IPEJOCTABEHH 3aeM U 132 193 2233 2152 -
TIpuno6uBaHe Ha AbLICPHO APYIKECTBO U HEKOHTPOIMPAIIO y4acTHE - (606) (582) -
dunaHCcHpaHUs 3680 - - -
Jpyr# miaianus 3a MHBECTUIHOHHATA ICHHOCT (50) - - -
HeTeH napuyeH MOTOK M3I0JI3BAH 32 HHBECTULIMOHHA {eHHOCT (15574) (15933) (28 948) (13932) (14 544)
Tlony4enu 3aeMu 51825 10632 66 093 33795 7195
TTnamauust 110 MOJIyYEHH 3a€MHU (39 553) (16 525) (21 178) (14 248) (8 960)
nOCT'an'leHl/lﬂ OT CMHUTHUPAHC Ha aKIMHU IMPUHAVIC)KAIIH HA HCKOHTPOJIMPAHOTO _ 24 _ _
ydactae

Tlianjanus o GUHAHCOB JIM3UHT (664) (847) (675) (366) (346)
TlocTeienus (IIAaIaHus) CBbP3aHu ¢ 00PAaTHO U3KYIICHH aKIUU - (84) - - -
TLianianust Ha JIUXBU (2010) (1818) (2310) (965) (1540)
ITnamanus Ha JUBHICHTH (4 684) (5588) (10 151) (185) @
Jlpyru mamanus 3a GUHaAHCOBATA JCHHOCT (1 040) (687) (817) (314) (335)
HeTeH napuyeH NoToK or / (M310/13BaH 32a) (UHAHCOBA JIeIHOCT 3874 (14 917) 30986 17 717 (3993)
HeTHa NpoMsIHA B IAPH U NAPUYHU €KBUBAJIEHTH 13 248 (4 810) (8 965) (10 467) 4183
Iapu u napuunu exeuganienmu 6 HAUAIOMO HA NEPUOIA 7673 20538 15232 15232 5550
3ary6a oT BaJly THa IPEOIEHKa (383) (496) (717) (348) (197)
Iapu u napuunu exeusanenmu 6 Kpas Ha nepuooa 20538 15232 5550 4417 9536

Hsmounux: H3uucneno upes oannu om 200UUHU 0OUMUPAHU KOHCOTUOUpanu gurnancosu omuemu 3a 2014 2., 2015 2. u 2016
2. U MENCOUHHU HeOOUMUPAaHu KoHcoauoupanu unancosu omuemu kom 30.06.2016 2. u kom 30.06.2017 2. na MOHBAT A/l
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10.3. UH®OPMAIIMA 3A HYKJIUTE OT 3AEMH M CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA.

C H3KIIOYCHHE Ha HACTOSIIATa EMUCHsS KOPIOPATHBHU KOHBEPTUPYEMH OOJIMTallii KaKTO M €BEHTYAJIHO JOIBIHHTEIHO
000poTHO HHAHCHpaHE BHB Bph3Ka ¢ oOMJaliHaTa W HapacTBama AeiHocT Ha Emurentra Ha To3u etan MOHBAT A/l u
HETOBHUTE JBLICPHU IPYXKECTBa HE ITAHUPAT CHIIECTBEHH NIPOMEHH B M3MOJI3BAHETO HAa BHHIIHU IIPHUBIICUCHU CPEICTBA,
HEoOXOIMMH 32 OCBIIECTBsIBaHE Ha TAXHATAa ACHHOCT — MPEIMMHO OAHKOBHM KPEIHUTH 32 OOOPOTHH CPEACTBA M LIEICBO
¢uHaHCHpaHe Ha HHBECTHULMOHHH ACHHOCTH.

MOHBAT AJ] moaxpers yCuIusaTa Ha JpyKeCTBaTa OT rpylara CH 3a IpUBINIaHE Ha OAHKOBU PECYPCH 3a HHBECTHIIUHU H
W3M0JI3BaHE HAa BB3MOKHOCTHTE, KOUTO JaBaT OBBPAPATHU OOOPOTHH KPEIWTH 332 OCUTYpsIBAHE Ha ONEpaTUBHATA MM
neiiHocT. OO6eMHTe Ha TE3U NMPUBJICYCHHU CPEJICTBA CE MOUIbPIKAT Ha ONPEeIeH! HUBA U CE pa3pellaBaT ciel JI0Ka3BaHe
Ha NKOHOMHUYECKaTa e()eKTUBHOCT 32 BCSIKO JIPY>KECTBO.

10.4. AH®OPMALIUSI OTHOCHO BCSIKAKBU OI' PAHUYEHMSA BbPXY U3MOJI3BAHETO HA KAIIMTAJIOBA PECYPCH, KOUTO
3HAYATEJHO CA 3ACETHAJIA WJIA BUXA MOTJIA 3HAYATEJHO JA 3ACETHAT IMPAKO WJIA KOCBEHO JEMHOCTTA HA
EMUTEHTA.

KbM maTara Ha M3roTBsIHE HA HACTOSINUS JOKYMEHT HSIMa OTPaHMYCHUS IO OTHOIIECHHUE M3IOJI3BAHETO Ha KalUTAJIOBUTE
pecypcu ot Emurenra.

10.5. TH®OPMAIINA, OTHACSIIA CE 10 OYAKBAHU U3TOUYHMIIA HA CPEJCTBA, HEOBXO/JVMM 3A M3ITbJIHEHUE HA
AHTAXKHUMEHTHUTE, IOCOYEHH B TOYKHN 5.2.3. 1 8.1.

W3BbH npeacraBennte ot MOHBAT AJ] Hamepenust 3a puHaHCHpaHe Ha MPUIOOMBaHKS HA HETEKYIIH (PUHAHCOBU aKTHBH
CBBP3aHU C OCHOBHATa JeiHocT Ha EMuTeHTa, KakTo € onmucano B T. 3.2 (,,O00CHOBKa Ha MpeJiaraHeTo U U3IM0JI3BaHe Ha
MOCTBIUICHUATA) OT J[OKyMeHTa 3a mpejjaraHuTe IIeHHH KHMka, CbBEeTHT Ha JUpeKTOpUTe Ha EMuTeHTa He e moeman
00BBP3BAIIY AHTAKUMEHTH 32 ObACIIN HHBECTHIINH KbM JaTaTa Ha TO3H JOKYMEHT. JIpyKeCTBOTO IIe U3II0JI3Ba COOCTBEHH
CpelCTBa 3a H3IBIHCHUE Ha IOCOYCHH IUTaHUPaHH MHBECTHIMH B Touka 5.2.2 (,,  lHpOpManus OTHOCHO INIaBHUTE ObACIIN
WHBECTULMM HA EMHTEHTAa, 32 KOMTO HETOBHTE OpraHH Ha YIpPaBICHHE Be4Ye Ca IMOCNU TBBPAU aHTKHMEHTH ) OT
HACTOSIIHUS TOKYMEHT.

11. HAYYHOM3CJIEJTOBATEJICKA U PA3BOMHA JIEWHOCT, IATEHTH U JIMIIEH3UU

MenumxmbaTbT Ha MOHBATAJ] BHCOKO OLEHSIBa Ba)XXHOCTTAa Ha IOCTOSHHOTO pa3BUTHE Ha Trpynara upes
pa3paboTBaHETO HA HOBM TEXHOJIOTHUH, MHBECTUPANKH MTOCTOSHHO 3HAYMTENIHHU CPEACTBA U YCHIIMS B Ta3W HAcCOKa.

JlefiHOCTTAa 1O pPa3pabOTBAaHETO M YCBOSBAHETO HA HOBH MPOJIYKTH CE€ OCBINECTBSBA CHBMECTHO OT JUPEKIHHTE
»,MapKkeTHHT U ThproBus”, ,,Texandecka mupekuus”, ,IIpomsBoacTBeHa aupeknus’ u ,M3nuTBaTenmHa paboparopus”.
EmuteHTBT pa3nonara chc cOOCTBeHA HaydHO-U3cIenoBaTencka madbopatopus - CTAPBAT, o6opynBaHa chC CHBPEMCHHA,
cHenuatu3upaHa anaparypa.

Bucokokpanudunupanusat nepconair Ha MOHBAT AJ] u CTAPBAT ca rapant 3a HENPEKbCHATOTO TEXHOJIOTMYHO U
MHOBAIMOHHO pa3BuTHE Ha (upmata. B maboparopusiTa MOTAT Ja C€ U3BBPIIBAT BCUYKH BHUIOBE XUMHUCCKH, (PU3HUUCCKU
U eJIEKTPUIECKU TECTOBE, U3UCKBAHU OT MEXIYHAPOJHUTE CTAHIAPTH 32 OJIOBHO-KUCEH aKyMyJIaTOPHU OaTepHH.

Otaenst mo paspoiina aerinoct Ha MOHBAT A]Jl pabotu B TACHO ChTpyaHH4YecTBO ¢ LleHTpasiHaTa jmabopaTtopus mo
enekTpoxuMuaHN M3ToyHAIM Ha TOK (LIJIEXUT) xpM bearapckara akageMust Ha HAyKuTe.

Wzsbpiiennte B nepuoga 2014 - 2016 r. pa3xoau 3a HAyYHOM3CIIEAOBATEICKA U pa3BOifHa AEHHOCT ca yacT OT OOIUTe
Pa3xoAM 3a Bb3HArPaKIECHUS Ha JIMIATa B OTJACJIHUTE JAUPEKUUU ,,MapKeTHHT U ThpProBus’, ,,TeXHUUECKa AUPEKIUS
,l1pon3BoacTBeHa aupekuus” W ,3nurBarenna mgaboparopus”. MHBecTHIMHTE B HaydyHOM3CIEIOBaTeJCKa JEHHOCT
TIPE/ICTAaBISIBAT M YacT OT OOIIMTE MHBECTHUIMOHHHU Pa3xoJd Ha KOMIIAHUATA 32 CbOTBETHHUTE NEpUOAM. B Tasnm Bpb3Ka
CBIIUTE HE MOTrar Jia ObJJaT cCaMOCTOATETHO 000c00eH .
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12. ”H®OPMALUA 3A TEHAEHIIUUTE

12.1. HAMN-3HAYMTEJHATE HEOTJABHAIIHU TEHIAEHIUH B IIPOU3BOICTBOTO, ITPOJAKBUTE U MATEPAAJTHUATE
3AINACHU U PA3XO/U U TPOJAKHU HEHU OT KPASI HA TIOCJTETHATA ®UHAHCOBA 'OJAUHA 1O JATATA HA JOKYMEHTA
3A PETUCTPALIMSL.

He e umano 3HaunTeHa HEOJArONPHUITHA MPOMSIHA OT aTaTa Ha MOCJICIHO MyOIIMKYBAaHUTE OUTHPAHU KOHCOIUIUPAHU
(¢uHaHCOBM OTUCTH HA EMUTEHTa M HeroBHTE ABIIEpHH IpykecTBa KbM 31.12.2016 1. v 0T naTaTa Ha MOCIECTHO U3TOTBEHHUS
HEOJUTHPAaH KOHCONUANPAH MexXTuHeH TakbB KbM 30.06.2017 r. mo narata Ha mpocCIeKTa.

Haii-3HauntenanTe TeHISHINN B Ipon3BoACTBOTO U nponaxkoute Ha MOHBAT AJl ot kxpas Ha mocienHata GUHAHCOBA
TOJMHA JIO JTaTaTa Ha MPOCIIEKTa ce 00yCIaBsT OT:

1. Hamanenus obeM Ha mpoaaxOuTe Ha aKyMyJIaTOpPHU OaTepuy B pa3Mep Ha Okoio 12% OT HavanoTo Ha TOAMHATA IO
JaTara Ha MPOCIIEKTa B CPaBHEHUE ChC ChIIMs nepuon 3a 2016 1.

Tabnuya 20: Unghopmayus 3a npodasxcoume 8 0bem no munoge npooykmu 3a cvnocmasumume nepuoou va 2016 2. u 2017e.

Peamsupanu o6emu npe3 I-X. 2016 r. (B 6p.)

C narpynBane

Tlponssonuten Tun npoaykT Snyapn  Despyapu Mapr Anpui Maii Lo)ii i} Om  Asryer CenremBpn  OKTOMBpH (X, 2016)

CraprepHu 1

Monbat AJ] CrIeIMaIIBUPaHH 202 650 183282 166021 99925 130082 131063 167446 191956 214 673 244 683 1731781
Garepin

MonGar Al DATCPI C IWICTIRIHO 6420 11425 18968 15874 12963 14062 14104 12698 7031 10221 123766
TIPIIIOXKEHHE
CraprepHu u

Crapr AJl CTIeLHAIBHPAHI 35944 35668 32386 20050 21073 24262 21358 36998 36 008 34 645 298 392
Garepin
B

Crapr AL ATCPHH € LWICTIHO 2258 1958 6817 4359 3825 2437 257 2231 1390 4157 31999
l'lpI/U'IO)KCH]/[C

Mombat AJ] CratmoHapHu 6atepun 10 435 9743 11 203 9504 9269 11222 8927 11349 6735 11 196 99 583
[031101) 257 707 242 076 235395 149712 177212 183046 214402 255232 265837 304 902 2285521

Peammsupanu o6emu npe3s I-X. 2017 r. (B 6p.)

IlpomsBonuTen Tvm mpoxykT Sluyapu ~ despyapu Mapr Anpai Maii 1Onn Om  Asryecr  CentemBpn  OkTOMBpH ¢ (l:z;(Tp%’gz;l)le

CraprepHu 1

Mombat AJ] CTICIMAITIBAPAHH 191 284 142438 95750 89125 78546 133673 127212 172458 219 055 270 692 1520 233
GaTepun
P usaenenue cnpAio 5.61% 2228% -42.33% -1081% -39.62%  199% -24.03%  -10.16% 2.04% 10.63% 12.22%
cviyus nepuod Ha 2016

MoGar Af[  DTCPI C IO 12000 9752 13270 12330 9532 12867 15466 8791 17238 8700 120036
TIPWIOKEHNE
Yo usienenue crpiio 88.32% 1464% -30.04% -22.33% -2647%  -850%  9.66% -30.77% 14517%  -14.88% -3.01%
cvuyus nepuod Ha 2016
CraprepHu 1

Crapr AJl CTIeLMAIMBUPaHHA 32674 18676 15631 17942 15820 20169 26164 25042 32341 36 290 240 749
Garepun
Yo usatenenie cnpAio -9.10% 4764% 5174% -1051% -24.93% -1687%  22.50%  -32.32% -10.18% 4.75% -19.32%
cvuyus nepuod Ha 2016
b

Crapr AJL ATCPIHIL C IO 2973 2389 3519 3437 1942 1933 3027 2705 3005 1652 26672
TIPWIOKEHNE
Yo usienenue cnpiio 31.67% 2201% -48.38% -21.15% -49.23% -20.68%  17.92%  21.25% 122.66%  -60.26% -16.65%
cviyus nepuod na 2016

Moubat AJ] CraimonapHu 6atepun 7 486 7022 8985 7578 8096 8842 10941 12034 12 436 13 026 96 446
Yo usatenenie cnpAio -28.26% 2793% -1980% -2027% -12.66% -2121%  22.56%  6.04% 84.65% 16.35% -3.15%
cviyus nepuod Ha 2016
Ob6wo 246 507 180277 137155 130412 113936 177484 182810 221030 284165 330360 2004 136
% WBMCHCHHC CIpIMO 435%  -2553% -41.73% -12.89% -3571%  -3.04% -14.73%  -13.40% 6.89% 8.35% 12.31%

chumst nepuox Ha 2016

Hzmounux: MOHBAT AJ]
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OcHOBHA NIPUYMHA 3a CIajia B peal3upaHuTe 00eMH € 3HaYMTeIHOTO okauBane Ha London Metal Exchange nnnekca Ha
0JI0BOTO OT Kkpast Ha 2016 r. 1o cpenata Ha 2017 r. onmucaHo B Touka 6.1 (,,OCHOBHU AeHHOCTH) OT HACTOALIMS JOKYMEHT.

Toit xaro oOmmonpuerarta MOJUTHKA OT KOMIIAHUUTE, MPOU3BOIMTEIN HA OJOBHO-KHCENH OAaTEpUH, € YBEIMYCHUETO B
ce0eCTOMHOCTTa Ha NPOM3BEXKAAHUTE OATEPUH C OrJie]] IOKAYBAaHETO Ha IIeHAaTa Ha OJIOBOTO M OJIOBHUTE CIIJIABH, Ja CE
,TIIPEXBBPIIA* Ha KpailHUTE KIMEHTH 4Ype3 MHICKCAlUs Ha MPOJaXHHUTE LIEHH, PA3KOTO NBIKEHHE B OOpcoBaTa IieHa Ha
OJIOBOTO pedIIeKTHpa HETATHBHO BHPXY THPCEHETO HAa aKyMYJIATOPHH Oatepuu mpe3 mbpBoTo nomyroaue Ha 2017 r. C
orien Ha ToBa, u¢ MOHBAT A/l mpomaBa akyMmynaToOpH ITJIaBHO Ha OUCTPHOYTOPH HAa BTOPHUYHHS I1a3ap, Ta3d 4acT OT
MOCIIEHUTE, KOUTO UMaxa JJOCTAThYHO CKIAIOBH HAJTHMYHOCTH, IPEANIPHEXa CTPATEers Ha H34aKBaHe B 3aKyIlyBaHETO Ha
OaTepu B Kpas Ha 3UMHUsI ce30H ((eBpyapu u Mapt Mecent 2017 r.; Taka HapeYeHUs! ,,BUCOK CE30H ‘) M TIpe3 HUCKHSI CE30H
Ha ThpceHe Ha Garepu (ampui-aBryct mecer 2017 r.).

Tl kaTo OOPCOBHS MHIEKC HA OJIOBOTO 3aIa3u HUBaTa cH OT kpast Ha 2016 r.m Hayanoto Ha 2017 r., MEHUIPKMBHTA Ha
MOHBAT A/l, cuuta ye HOBUTE pe)epeHTHH LIEHH Ca BB3NPHUETH OT KIIMEHTHTE Ha EMHUTEHTa, YaCTHYHO J10Ka3aTeICTBO
3a KOETO € TOKauyBaHe Ha peaju3upaHuTe 00eMH 3a Iepuoja centeMBpH-oKTOMBpH 2017 T. CIpsIMO CHIIMS MEPUOA 3a
2016r.

CrazbT B peazaupaHuTe 00eMu Oelre KOMIIEHCHPaH OT IIOKauBaHe Ha MPOJAKHUTE [IEHH KaTo MPOMSHATA B IPUXOIUTE OT
OaTepuH 3a ChOTBETHHUTE IIEPHOA € Mo-MajKa oT 2%.

Tabauya 21: Ungopmayus 3a npodadxcoume 8 CMOUHOCH N0 Munoge npooyKkmu 3a conocmagumume nepuoou Ha 20162. u 2017 .

Peasm3npanu npoaaxéu npes I-X. 2016 r. (B Xu1. JB.)

C narpynBane

Tpoussoauren Tun npoayKT SInyapu Despyapu Mapr Anpui Maii IOun 10 ABrycr CentemBpn  OKTOMBpH (I-X. 2016)
CraprepHu 1

Monbat A/l CreIHaH3Hpa A 11 476 10 327 9777 6 000 7325 7 555 9601 11138 12 633 14 247 100 079
Garepuu

MonGar AJ] DTGP C WMKIITHO 757 1415 2350 2218 1618 1848 1618 1594 912 1395 15725
TPIIOYKEHHE
CraprepHu 1

Crapr ALl crelMaIn3upaHl 4970 5101 4956 2970 2992 3405 3004 5 469 5313 5200 43 380
GaTepuu

Crapr AJL barepuit ¢ waurizo 397 347 1003 725 601 405 433 387 250 713 5261
TMPIWIOYKEHUE

Moubar A/l CraimoHapHu 6aTepun 2626 2409 2804 2499 2355 2753 2309 2924 1669 2592 24 940
O61wo 20 226 19599 20890 14412 14891 15966 16965 21512 20 777 24 147 189 385

Peanusupanu npoaaxou npes I-X. 2017 r. (B XxuJ1. JB.)

Hpoussoaure Tun npoxykr Snyapu D eBpyapu Mapr Anpui Maii IOuu 10/ ABryer CenreMBpH OKTOMBpH C(l;_z;(‘rp;gz;\l)lc
CraprepHu u

Moubar A/l crenMaIn3upatn 12 059 9133 6 408 6 169 5433 8630 8087 10682 13924 17 023 97 548
GaTepuu
% usmenenue cnpsamo
CHWus nepuoo Ha 5.08% -11.56% -34.46%  2.82% -25.83% 14.23% -15.77% -4.09% 10.22% 19.48% -2.53%
2016

MonGar Al DATCPHi C LHIGIIHO 1818 1421 2124 1812 1436 1970 1956 1234 2217 1446 17 434
TIPUIOXKCHHUE
% usmeneHue cnpamo
CHyus nepuoo Ha 140.16% 0.42% -9.62% -18.30% -11.25% 6.60% 20.89% -22.58% 143.09% 3.66% 10.87%
2016
Craprepuu u

Crapr Al CrieLMa M3 PaHN 5530 3162 2699 3055 2610 3311 4116 4128 5 465 6078 40 154
GaTepun
% usMeHeHue CnpaMo
cvbuus nepuod Ha 11.27% -38.01% -45.54%  2.86% -12.77% -2.76% 37.02% -24.52% 2.86% 16.88% -7.44%
2016
b

Crapr AJl ATEPHI © LHITHLTHO 642 394 698 678 364 373 523 477 538 323 5010
NPWIOKEHHE
% uzMeHeHue CnpImMo
CyUs nepuoo Ha 61.71% 13.54% -30.41% -6.48% -39.43% -7.90% 20.79% 23.26% 115.20%  -54.70% -4.77%
2016

Monbar A/l CranpoHapHu 6aTeprn 13864 1868 2284 2194 2301 2441 2972 3130 3338 3508 25900
% uzmenenue CnpAmo
CHyUs nepuoo Ha -29.02% -22.46% -18.54% -12.20% -2.29% -11.33% 28.71% 7.05% 100.00% 35.34% 3.85%
2016
O6mo 21913 15978 14213 13908 12144 16725 17654 19651 25482 28 378 186 046

% H3MeHeHHe CrpsiMo
chumsi nepuos Ha 2016

Hzmounux: MOHBAT AJ]

8.34% -18.48%  -31.96% -3.50% -18.45% 4.75% 4.06% -8.65% 22.65% 17.52% -1.76%
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TopHusT cnaj B peanuzupanute ooemMu pediieKTrpa B HaMaJIeHHe Ha OpyTHaTa nevyasnba, neyandaTa npey JINXBU, JaHbLU
u amoptuzanuu (EBITDA) u HetHus hunHaHCOB pe3ynTaT Ha EMuTenTa Ha nnauBuayaiHa 6asa 3a 2017 r. cipsmo 2016 r.
B nomenHenmne Ha craga Ha obemute, GakTwT ue ,,Crapt™ Al mpedaktypupa Ha MOHBAT AJ] mpousBeneHUTE OT HETO
aKyMyJIaTOpH Ha ce0ecTOIHOCT (KOSATO ¢ Orjie/l Ha MOBUIIABAaHETO Ha IIEHUTE Ha OJOBOTO € MO-BHCOKA) IUTIOC (UKCHUpPaH
MIPOIICHT Ha HaxbaBKa JoBexae Mo mo-nodpa OpyrHa medanda u EBITDA B “Crapt” AJl, 3a cMeTKa Ha WHAWBIYATHUS
¢unancos pesynratr Ha MOHBAT AJl.

2. 'opHara HeraTWBHa TCHACHLUS B CIaJa Ha pealn3UpaHUTe 00EMH Ha aKyMYJNaTOPH M PECICKTHBHO BIIOILICHUTE
mokazarenu 3a OpytHa medanb6a u EBITDA B nuBm3msaTa 3a MPOM3BOICTBO HAa aKyMalTOPHH Oarepuu, Oelre H3ISIIo
KOMIICHCHUPaHa OT MO3WTHBHUTE pE3yATaTH B peuuknupamia auBu3usg Ha Ewmwurenta. Tpu ca dakropute, KouTo
JIONIPUHECOXa 32 MO3UTUBHHUTE PE3YJITATH HA PELUKIMPALIATa JUBU3HUS:

a. 3HaYuTeJeH PBCT B PeaIM3UPAHNUTE 00EMH Ha OJIOBO U OJIOBHU CIIJIABH KbM KOHTPAareHTH W3BBH Ipyrara Ha
Emurenta — 3a 2017 r. g0 matara Ha mpocmnekra okoino 10 xun. ToHa copsmo okoio 0.5 xui. ToHa 3a
chIIOCTaBUMUS nepuoA mpe3 2016 r.

b. TIpu mo-Bucokm nuBa Ha LME penmkmuparuata QUBH3Ws peajn3dpa IO-TojlsiMa OpyTHa Tedanda Ha TOH
MPOM3BEACHH U MPOJAACHH OJI0OBO M OJOBHHM CIUIABH, ThH KaTO CypOBMHATA 3@ IPOM3BOJCTBOTO HA OJIOBO H
OJIOBHH CIUIaBH (CKpam OaTepwy W/HIN OPYTH OJOBO-CHABPIKAIN €JIEMEHTH) ce KyIyBa ¢ pedepeTHa meHa
cpotrBeTeH % or LME, a mpojakHaTa IeHa Ha OJOBOTO M OJIOBHHTE CIUIABH CE OMpenels ¢ pedepeHius
nnaekca Ha LME 3a nagenust nepuos itoc npemusi.

c. C ormen Ha TOBa, Y€ PEIMKIMPAIITA JUBU3US € TIPOU3BOANTEN - BEB BCEKH €MH MOMEHT PEIMKIIMPALINTE
Jpy’KecTBa MOJABPKAT 0JIOBO-ChIBPIKAIIM HATMYHOCTH, KOUTO NPH PACTSAIL O60PCOB HHAEKC Ha OJIOBOTO Ca C
pedepenTHa LIeHa TO-HUCKA OT ChOTBETHATA NIPOJaXKHA peepeHTHA 1IeHa.

3. Bprpeku no-BucokuTe HUBA Ha OOPCOBHS MHIEKC Ha OJIOBOTO Mpe3 mocieqHute Meceud Ha 2017 T. cnpsiMo ChInus
nepuon 3a 2016 r., MaTepHaTHUTE 3alack Ha KOHCOJHMIMPAHO HOBU KbM JlaTaTa Ha MIPOCIEKTa HamalsaBat ¢ okojo 11.5%
capsivo 2016 r. HamaneHueTo ce JbKM Ha TO-CTPUKTHATA MOJIMTHKA, HaloxeHa npe3 2017 r. or EMuTeHTa, BBB Bpb3Ka
ChC 3aKyITyBaHETO Ha OJIOBO, OJIOBHH CIUIABH U OJIOBO-ChABPKAIIN MATCPHUAIIH U MTOIYIPOTYKTH.

4. Haii-cpinecTBeHUTE NMPHU3BOACTBEHN PA3XOIU — PA3XOANTE 3a MaTEpPHANIM, KAKTO M ceOECTOMHOCTTa Ha MpojaJieHaTa
TIPOJYKIUS C OTJIe]] Ha ITO-BUCOKUTE HMBA Ha OOPCOBUS MHAEKC Ha OJIOBOTO, KAaKTO M IMOBHIICHUTE 00€MH Ha MPOAATCHO
OJIOBO W OJIOBHH CIUIaBH Oenexar pbeT mpe3 2017 1. crpsiMo chrocTaBuMus miepuon mpe3 2016 r. YBenumdeHneTo 3a
nepuoja ssHyapu-centeMpu 2017 r. e ¢ oxono 35%.

5. 3a nepuona mpe3 2017 r. 10 Aarata Ha MPOCHEKTa ONEPATUBHUTE Pa3XxoJd Ha EMHTEHTa Ha KOHCOJIUIUPAHO HHUBO
HapacTBar ¢ okoso 5%. [loBumIeHHeTo ce ABIKU Ha JAOMBIHUTEIHU ONEPAaTHBHM Pa3XxoIu B JpyxecTBaTa oT ['pymara,
KOUTO Ca MMalM II0 HechllecTBeHa aeiHocT mpe3 2016 r. cmpsamo 2017 r. — kato ,,Monb6ar Hurepus“ u ,,Monbar
Pucaiikmuar CrpOus®. 3abens3Ba ce M yBeTUUCHHUE Ha Pa3X0IUTE 3a 3aIUIaTH Ha CIY)KUTENN Ha aIMAHUCTPATUBHU ITOCTOBE
B MOHBAT Al u “Crapt™ AJl, KoeTo ce IbDKH Ha MOKauBaHEe Ha Opos Ha ciayxwurenute mpe3 2017 T. crpsMo chIus
nepuof 3a 2016 r.

12.2. AH®OPMAIIMA 3A BCIAKAKBUA W3BECTHM TEHJIEHIAUA, KOJIEBAHUSI, U3UCKBAHMSA, AHTA)KUMEHTHA WU
CBBUTHSA, KOUTO E PA3YMHO BEPOSITHO 1A UMAT 3HAYUTEJIEH E®GEKT BbPXY NPOCIEKTUTE HA EMUTEHTA HAW-
MAJIKO 3A TEKYIIATA ®UHAHCOBA I'O/IUHA.

Hsama wm3BectHu 3a EMuTeHTa TeHACHINH, KOJeOAaHUS, W3UCKBAHMS, AHTXUMEHTH WJIH CHOUTHS, KOWTO Ja HWMAar
3HAYUTENIeH e(eKT BPXY MPOCIEeKTHTe Ha EMHuTEHTa 3a TeKymaTa pUHAHCOBA TOAMHA.

Iepuoast 2017 - 2021 r. mie ce ChCTOM OT HOB €Tal W MOAX0] 3a HaBiu3aHe Ha rpynata Ha MOHBAT A/l na uenesu
naszapu upe3 XuOpHIHA CTpATETUs 332 PACTEk (MPOU3BOJICTBO M JUCTPUOYIIHS), KAKTO M Ch3JaBaHE HA MPEANOCTaBKHU 3a
creuaIn3upane B 3 KaTeropuu: MPOU3BOIHY MPOAYKTH OT pEIMKIIMpaIaTa ISHHOCT Ha JIpy>KECTBOTO; YCBOSIBAHE HA HOBH
TEXHOJIOTHH 3a IIPOU3BOJICTBO HA OAaTepHH M MOBUIIABaHE OpOs Ha MPOJAYKTOBUTE W TEXHOJIOTMYHU PELIEHHs B 00JIacTTa
Ha EHEPTUIHO yIIpaBJICHHE.
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I'pynara va EMuTeHTa 1ie usnos3Ba cBosiTa (PMHAHCOBA CWJIa M OTJIMYHM BPB3KU C KJIMEHTH B Hax 60 abpxaBu, 3a Ja
oboraty MopT(ONMOTO CH OT MPOAYKTH U YCIYTH U Jia OTroBapsl Ha HOBOIIOSIBSIBAIIUTE C€ TCHACHIMU B OarepuiiHaTa
HUHIIyCTPHSL.

13. MPOTHO3HU U IPUBJU3UTEJIHA CTOMHOCTH HA TEYAJIBUTE

CBIJIACHO PA3IIOPEABUTE HA PETJIAMEHT 809/2004 MOHBAT AJ] PEIIABA JIA HE IIPUJIATA UHOOPMALIMS OTHOCHO
[IPOrHO3UTE HA EMUTEHTA U TTIPUBJIM3UTEITHO U3YNCJIEHUTE B TA3M BPB3KA TTEUAJIBH.

14, AJIMUHUCTPATHUBHH, YIIPABUTEJIHU U HAA30PHU OPTAHN

14.1. ”H®OPMAIIMA 3A YWIEHOBETE HA CJl M MPOKYPUCTA HA EMUTEHTA
MOHFBAT A/l uma eqHOCTENIEHHA CUCTEMA Ha YIPAaBJIEHUE, ChCTosILA ce OT ChbBET HA JUPEKTOPHUTE.
VYnpasutenHusaT oprad Ha [IpyxectBoTo € ChBETHT Ha JJUPEKTOPHTE B CHCTAB!

e Aranac CrounoB bobokos — [Ipencemaren n UsnenanTeneH wiex va C/I;
®nopuan X10T — UneH Ha CbBeTa HA AUPEKTOPUTE;

Crosin J)KuskoB CraneB — Unen Ha CpBeTa Ha TUPEKTOPUTE;

Huxkoumnaii ['eoprues Tpenues — Unen Ha CbBeTa Ha AUPEKTOPHUTE;
Anexcanabsp Buxropos HaymieB — Usnen Ha CbBeTa Ha AUPEKTOPHUTE;
ITnamen Cromnor bobokos — Uien Ha ChBeTa HA TUPEKTOPUTE;

ITersp Hukonos bo3zamxues — Unen na CpBeTa Ha IUPEKTOPUTE;
Mopnan Atanacos KapaGuuoB — Usen Ha ChBeTa Ha JUPEKTOPHTE;

e Epenuna [1aBnoBa CnaBueBa — UneH Ha CbBeTa HA AUPEKTOPUTE;

[lersp Xpucros Ilerpos e npokypuct Ha MOHBAT A/l cuutano ot 1 okromBpu 2015 r., Korato € BrucaH B TbproBcKust
perucTbp KbM ATEHIHATA 110 BIMCBaHMU.

MMmeHara Ha BCHYKH APYKECTBAa U CBHAPYKHA, B KOUTO YJIICHOBETC Ha CpBeTa Ha JUPCKTOPUTE Ca OUIM 4YJICHOBE Ha
AIMUHUCTPATUBHUTE, YIPABUTCIHUTE WU HAA30PHU OpTaHU HUJIU CBAPYKHUK IO KOECTO U Aa € BPEME MPE3 NPCAUIIHUTE
TNET rOAWHU, BKIIOUYUTCITHO MOAXOAAIINTE YIIPABJICHCKH OIMUT U 3HAHUA

Atanac CtounoB Bodokos — [peacenaren n M3nbauurenen uien va CJI, 6usnec agpec: rp. Codusi, 6yin. "YepHu BpbX"
32 A, er. 4.

Wudopmarnus 3a BCHUKH JPYKECTBA U ChIPYKHUSL, B KOUTO I'-H BOOOKOB € OWII ChAPYKHHUK MPe3 MOCIEAHUTE TIeT FOMHU:
a. He yugactBa B npyXecTBa KaTo HEOIPaHUYEHO OTTOBOPEH CHAPYNKHHUK;
b. Tlpurexasa noeye oT 25% OT KanuTaa Ha TBPrOBCKO JPYIKECTBO:

e ChapykHHK npuTexkasaml 36% ot karmurana a "JIYBPUKO TPEUIUHI™ OO/ ¢ EMK: 130343881 rp. Codus
1606, p-u KpacHo ceno, yi. JAUOII KOLIYT Ne 9;

e Cowapyxnuk npurexasain 40% B "MOHBAT EKO IMTPOJIXKEKTC" OO/] ¢ EMK: 204021314 rp. Codus 1463, p-
H Tpuamuia, yi. Lap Acen No 66A;

o  Enmnommuen cob6ctBennk Ha "TOPJIAIIIKA CPEIIA" EOOJI ¢ EMK: 200280522, c. Yynpene 3950, yn. ACEH
BAJIKAHCKU Ne74a;

e  Enxommuen cobersennk Ha "MOHBAT TPENT" EOO/I ¢ EMK: 203736851 rp. Codust 1407 p-u Jloserer, Gy.
Uepnau Bpbx Ne 32A;

e Ceapyxnuk B ,JIEBEHTA” OO/], EUK: 117632621, rp. Pyce 7012, yx. ,,bopucosa” Ne 73, mpurexaBamm 50%
OT KaluTana;
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e  Coapyxuuk B ,,MUKC OMJI” OOJI, EMK:831015922, rp. Pyce 7000, mn. ,.Xan Ky6par” Ne 1, et. 6, oduc 5,
nputexasair 50 % OT KanmuTana Ha IPyKECTBOTO.

Wudopmanns 3a BCHUKH ApYKECTBA U CHAPYXKHS, B KOUTO I'-H BOOOKOB € OmiI 4jIeH Ha aIMHHUCTPAaTHBEH, YIPaBUTECIICH
WJIN HAA30PEH OpPTaH W/WIN BUCII PHKOBOJUTEI MPE3 MOCIECIHNUTE MET TOIUHU:

e Unen na C/I B ,,JIPUCTA onn XOJIAVHI™ EA, EUK: 121516626, tp. Codus 1407, paiion ,Jlozener”, yi.
,»3maTteH por” Ne 20
e  Vmpasuren B "MOHBAT EKO ITPO/DKEKTC" OO/ ¢ EMK: 204021314 tp. Codus 1463, p-u Tpuagumna, yi.

Iap Acen Ne 66A;

e  Vmpasuren Ha "TOPJIAIIIKA CPEIIIA" EOO/I c EMK: 200280522, c. Uynpene 3950, yn. ACEH BAJIKAHCKI
Ne74a;

e Vnpasuren na "MOHBAT TPEI/I" EOO/I ¢ EMK: 203736851 rp. Codus 1407 p-u Jlosenew, 6yn. UepHu BpbX
Ne 32A;

o IM3uwenauteneH Ynen Ha CJI B ,J[IPUCTA PUAJTI ECTEUTC” A, EMK: 175021319, rp. Codus 1606, paiion
,,KpacHo ceno”, yi. ,,JIattom Konryt” Ne 9

e Unen va C/] Ha ,,CTAPT” AXl, EVIK: 124712007, tp. Codust 1000, paiion ,,Jlozenen”, 0ymn. Uepru BpbX Ne32A

e Yjen Ha CJ] Ha ,,OKTA JAUT BBJITAPUS” AJl, EMK: 201133233, rp. Co¢wus 1000, pation ,,O60pure”, yi.
,.Becaer” Ne 22

e  Ynen na CJl na ,MOHBAT PUCAMKJIMHI™” EAJL, EVK: 200801562, rp. Codust 1407 p-u Jlosenen, 6ys1. Uepuu
BpBX Ne 32A

e UYnen na C/] na ,,BYEJITA EBPOIIA” AJl, EUK: 117546396, rp. Pyce 7013, Gya. ,,Jlunaux” Ne 106

e  Unen Ha C/ Ha ,,BUHAPCKA KBIIA PYCE” AJl, EUK: 117630264, rp. Pyce 7012, yn. ,,bopucosa” Ne 73

e Unen Ha CJ] na , MOHBAT HIO [TAYBP“ A/l EUK 204333335rp. Codust 1407 p-H Jlozenen, Oyn. UepHu Bpbx
Ne 32A

o I3uwennuteneH wieH Ha C/ Ha "TIPUCTA MUHBECT 2016" Al c EMK: 204082281 rp. Codus 1407, p-u Jlosener,
yi. 3xareH por Ne 20, BX. 1, eT. 5

I/IH(i)OpMaL[I/ISI 3a BCSAKAKBa HCCBCTOATCIHOCT, YIIPABJICHUC OT CMHAUK WJIN JIMKBUAALUA, C KOUTO € o CBBbpP3aH Ipe3
HOCJICOAHUTC MCT I'OJHUHU I'-H EO6OKOB, JIeHCcTBAIll B KAUECTBOTO CH Ha 4YJIEH Ha AIMHUHUCTPATUBCH, YIIPABUTCJIICH WU
HaJI30pCH OpraH Win BUCII PHKOBOJUTE — HAMA.

C nmoamuca cM Ha TOCIEAHATa CTPAHUIM Ha PerucrpallmoHHUS TOKyMeHT, r-H BoOOKoB nekmapupa mnumcata Ha
3aKOHOBOOIIPEJIENICHUTE 00CTOATENCTBA, & UMEHHO, Ue Ipe3 MOCIeTHUTE IIET TOJUHH He €:

o OCBXJaH 3a u3MamMma,

o CBBpP3aH € HECBCTOATCIIHOCT WJIM YIIPABJICHHUE OT CHUHAUK, B Ka4YC€CTBOTO CHU Ha YJICH HAa aJIMUHHUCTPATHBCH,
YHOpaBUTEIJICH WX HAA30PCH OpIraH WK BUCII PBKOBOAUTCII;

e odummanHO NyOIMYHO WHKPUMHUHHMPAH W/WIM CAHKIMOHWPAH OT 3aKOHOBH WJIM PETyJaTOpHH OpraHu
(BKITIOUNTEITHO OpEeeIeH! PO(eCHOHATHE OpPTaHn);

e JIMIIaBaH OT ChJA OT MPABOTO Ja OBJIC WICH Ha aIMHUHHUCTPATUBHATE, YIIPABUTEIHATE TN HAJI30pPHU OPTaHU Ha
JIaJIecH eMUTEHT WIM OT U3IBJIHABAHETO HA JUTHKHOCTH B PHKOBOJICTBOTO WJIM M3IBJIHSABAHETO Ha JIEHHOCTTA Ha
HSIKOW €MHTEHT.

I' -u Atanac Bo60oKoOB € 3aBBpIINIT BUCIIE HKOHOMHUYECKO oOpa3oBanue mpe3 1985 r. BB Bucm MkoHomudeckn MHCTHTYT
,»Kapn Mapkc” rp. Codus. Ilpen nocnennure 15 roamHu r-H BoOOKOB € y4acTBajl B YIPaBICHHUETO HA MHOXKECTBO
KOMITAaHHMH KaTO 4JICH Ha YIPABUTEIHUTE U HaJI30pPHU OPTaHH.

I'-n Aranac CromoB boOokoB e Opar Ha uieHa Ha cbBeTa Ha aupekropure Ha Moubat A/l - r-H Ilnmamen Crowmios
Bbobokos.

60



mn"BnT® MOHBAT Al il EAAHA Tpeidune

THE SOURCE OF POWER" PET'MCTPAIIMOHEH JIOKYMEHT

Inamen CtonsoB bo6okoB — Unen Ha ChBeTa Ha qupekTopute, Ousnec aapec: rp. Codus, Oyn. "Uepau Bppx" 32 A, eT.
4.

Wupopmanus 3a BCHUKH APYKECTBA U CHAPYKUSL, B KOUTO I'-H BOOOKOB € OMII ChAPYKHUK Npe3 MOCIEAHUTE NEeT TOANHH:
a. He ygacrtBa B Ipy»ecTBa KaTo HEOIPaHHIECHO OTTOBOPEH CHAPYKHUK;
b. TIlpurexasa moBede ot 25% OT KamuTaga Ha THPTOBCKO IPYKECTBO:

e Ceapyxnuk B ,,MUKC (0170 &4 OO0/1, EMK:831015922, rp. Pyce 7000, mn. ,.Xaun KyOpar” Ne 1, er. 6, oduc 5,
nputexasai 50% oT KanuTana Ha APYKECTBOTO.

e Ceapyxnuk B ,,JIEBEHTA” OO/, EMK: 117632621, tp. Pyce 7012, yn. , BOPMCOBA Ne 73, mpurexxaara 50%
OT KaluTana.

e Coapyxuuk B ,,JIVBPUKO TPEMIMHI ” OO/I, EMK: 130343881, rp. Codus 1606, paiion ,,KpacHo ceno”, y.
,.Jlaitom Komryt” Ne 9, mpurexxaBar 36% oT kanuTana Ha Jpy>KeCTBOTO.

I/IH(IJOpMaHI/IH 3a BCUYKH JPYKECTBA U CbAPYKUA, B KOUTO I'"H BobokoB e Oui uieH Ha AIMUHUCTPATUBCH, YIIPABUTCIICH
WIN HAA30PEH OpraH W/ BHCIII PBKOBOAUTE TPE3 MOCICAHUTE IIET TOAUHU:

e Unen na C/[{ B ,,JIPUCTA onn XOJIAVHI™ EAA, EUK: 121516626, tp. Codus 1407, paiioH ,JIozener”, yi.
,,37ateH por” Ne 20.

e  Vopasuren B ,,MUKC (0)70) 0OO0J, EMK:831015922, rp. Pyce 7000, 1. ,,Xau Kyopar” Ne 1, eT. 6, oduc 5.

e  Vnpasuren B ,,JJEBEHTA” OO/, EMK: 117632621, rp. Pyce 7012, yn. ,, BOPUCOBA Ne 73.

e VYnpasuten B, MOHBAT TPEMJIMHI™ OO/I EMK: 130137657, rp. Monrana 3400 , yi. ,,3tu Mapt” Ne 92.

e Unen na ClI 8, IIPUCTA PUAJI ECTEUTC” A/l, EUK: 175021319, rp. Codus 1606, paiion ,,KpacHo ceno”, yi1.
,,Jlartorn Komryt” Ne 9.

e UYnen na C/] na ,,BYEJITA EBPOIIA” AJl, EUK: 117546396, rp. Pyce 7013, Oya. ,,Jlunmaux™ Ne 106.

e Ugnen Ha C/ Ha ,,BUHAPCKA KBIIA PYCE” AJl, EUK: 117630264, rp. Pyce 7012, yn. ,,bopucosa” Ne 73.

I/IH(i)OpMaL[I/ISI 3a BCSAKAKBa HCCBCTOATCIHOCT, YIIPABJICHUC OT CMHAUK WJIHN JIMKBUAALUA, C KOUTO € om CBBp3aH IIpe3
HNOCJICAHUTE IIET I'OJUMHU I'-H BO6OKOB, ﬂeﬁCTBam B Ka4YC€CTBOTO CH HAa YYWICH HAa aIMHWHHUCTPATHUBCH, YIPABUTCJICH WA
HAA30pCH OpraH Wjiv BUCII PbKOBOJAUTECI — HAMA.

C noAmnruca Ch Ha TIocjieAHaTa CTpaHMIU Ha PGFI/ICTpaHI/IOHHI/Iﬂ JAOKYMCHT, T'-H Bob6okos ACKJIapupa Juicara Ha
3aKOHOBOOIIPEACIICHUTE O6CTO$ITCJ'ICTB3, a UMCHHO, 4Y€ NIPE3 MOCJIACAHUTE IIET TOANHU HE €:

o OCBXJaH 3a u3MamMma,

e  CBBbpP3aH C HECHCTOSTEJIHOCT WM YIPABICHUE OT CUHIUK, B KaU€CTBOTO CH HAa WIEH HA AJMUHUCTPATUBEH,
YIPaBUTEJIEH WU HAJ30PEH OpraH WiIU BUCII PBKOBOJUTEIL,

e odunmanHo nNYyOJIMYHO WHKPUMHUHHMPAH W/WIIM CAHKUMOHHPAH OT 3aKOHOBM WJIM PEryJaTOpHH OpraHu
(BKITIOYUTEITHO OIpe/ieNIeHH PO eCHOHATHH OPTaHN);

e JMIIABaH OT ChJa OT MPABOTO Ja ObJie YWIEH Ha aIMUHUCTPATUBHUTE, YIPABUTEITHUTE WIIM HAJ30pPHU OpPTaHU Ha
JaJileH EMUTEHT WIH OT M3ITBJIHABAHETO HAa JUIHKHOCTH B PBKOBOJCTBOTO WJIM M3IBIHIBAHETO HA JICHHOCTTA HA
HSKOW €MHUTEHT.

I'-u [Tmamen BoGokoB e 3apppuIni BHCIIE Iopuandecko oopasosanue mpe3 1993 r. B CY ”Cs. Cp. Kimment Oxpuncku”
IMpex nocnemnure 15 rogunu r-H BoOoKkoB e y4acTBalm B yIpaBIEHHETO HA MHOMKECTBO KOMIIAHWHM KaTO WIEH Ha
YIPaBUTEITHUTE U HAA30PHH OPTaHH.

I'-u ITnamen CtousnioB boGOKOB € Opat Ha U3MBIHUTEITHUS YJICH U TpejiceaTell Ha ChBETA HA TUpEeKTOpuTe HAa MouO6at AJ]
r-H Atanac Cromnos bo6okos.

Crosn KuBkoB CrasieB — Unen Ha ChBeTa Ha qupekTopuTte, OusHec anpec: rp. Codus, Oyn. "UepHu Bpbx" 32 A, eT. 4.

Wudopmanns 3a BCHUKH IpYKECTBA U CHIPYKHSA, B KOUTO T-H CTaneB € O ChAPYKHUK Mpe3 TOCIEIHNUTE MET TOTUHH:

61



mn"BnT® MOHBAT Al il EAAHA Tpeidune

THE SOURCE OF POWER" PET'MCTPAIIMOHEH JIOKYMEHT

a. He yuacTBa B ApyxecTBa KaTO HEOTPaHUYEHO OTTOBOPEH ChIAPYKHUK;
b. He yuactBa Kato ChAPYKHUK B APYTH JPYKECTBA.

C. He yuyacTBa KaTo WiIeH Ha AIMUHUCTPATHBHH, YIPABUTEIHN U HAA30PHU OPTraHM;

Hnudopmanns 3a BcskakBa HECHCTOATEIHOCT, YNPABICHUE OT CHHAWK WM JIMKBUAAIMS, C KOMTO € OWJI CBBp3aH Ipe3
nocyieAHuTe 1eT roauHu T-H Cranes, AeiicTBall B Ka4eCTBOTO CHM Ha UJICH HA aAMUHHCTPATUBCH, YIPABHUTEICH HIIN
HaJ[30pEH OpTraH WM BUCII PHKOBOAMUTEI — HAMA.

C moammca cu Ha TOCIHeIHATa CTPaHMIM Ha PerucrpanyioHHus IOKyMeHT, r-H CraneB Jeximapupa JuUIcaTa Ha
3aKOHOBOOIIPE/IEICHUTE 0OCTOSTENICTBA, @ UMEHHO, Ye Npe3 TOCIEeTHUTE IIEeT FOANHH HE €:

L4 OCBbXaH 3a u3MamMa,

L4 CBBp3aH € HCCHCTOATCIIHOCT WJIM YIPABJICHUEC OT CHUHAUK, B Ka4€CTBOTO CHU Ha YWICH Ha aJIMHWHHUCTPATUBCH,
YIIPaBUTCJICH WIN HAA30PCH OpraH WM BUCII PHKOBOAUTEII;

e odummanHOo NYyOIMYHO WHKPUMUHHMPAH W/WIM CAHKUMOHMPAH OT 3aKOHOBH WM pETryJaTOpPHH OpraHu
(BKITIOUNTETHO ONPEEICHN MPO(ECHOHATHHE OPTaHn);

e JIMIIABaH OT CHhJA OT MPABOTO Ja OBJC WICH Ha aJMIUHACTPATHBHATE, YIIPABUTEIHUTE WM HAJ30pHU OpPTaHU Ha
JaeH EMUTCHT WIHA OT U3ITBIIHABAHETO HAa JIHKHOCTH B PHKOBOACTBOTO WM M3ITBIHABAHETO HA NIEHHOCTTA Ha
HSKOW €MHUTEHT.

I'-u CrosH CraneB e 3aBBPIINII BUCIIE IOpHIudecko oopa3osanue npe3 1978 r. 8 CY ,,Cs. CB. KimumenT Oxpuncku”. B
neprona 1980 r. — 1991 r. e HaydeH CHTPYIOHUK U CTApIIN HaydeH ChTPYIHUK /mornieHt/ B [IpaBHms mHCTHTYT Ha BAH.
IIpe3 1985 r. mpuaoOHBa Hay4HA CTENEH - OKTOP Ha ropuandeckute Hayku. B mepuoma 1990 r. - 1991 r. r-u Cranes e
IOpUINYecKH ChBeTHUK Ha IIpesunenta Ha Peny6muka benrapus XK. JKexes. Ot 1991 r. - 1998 r. Toif e mocnaHuk Ha
bwirapus B I'epmanus. [Ipe3 1997 r. 3aema nocra MUHHCTBD Ha BBHINHUTE PabOTH B NpaBUTENCTBOTO Ha r-H Credan
Codusincku. B mepuoga ot 1998 r. - 2006 r. e nocnanuk Ha bwarapus B Typuus. Ot 2006 . - 2010 r. Crosn Cranes e
W3nenHuTeNneH AupekTop Ha bbarapcka ATeHIus 3a HHBECTULIUH.

I'-u Crancs ACKJIapupa, 4€ HaMa (1)aMI/IJ'IHI/I BPB3KH C OCTAHAJIUTC YJIICHOBE HA CopBera Ha JAUPCKTOPUTE.

Aunekxcanabp BukTopoB Yaymes — Uien Ha CpBera Ha nupekropute, omsHec aapec: rp. Codus, Oyn. "UepHu BppX" 32
A, ert. 4.

Wudopmanus 3a BCHUKH IPYKECTBA H CHIPYKHS, B KOUTO T-H YayIieB e OWI ChIpYKHUK Tpe3 MOCISIHUTE TIET TOIMHU:
a. He yuacTBa B pykecTBa KaTo HEOTPAHUUECHO OTTOBOPEH CHAPYKHUK;
b. TlpurexaBa moeue oT 25% OT KanmuTajga Ha ThPTrOBCKO JAPYKECTBO:

e  Cepapyxuuk B ,,COOCBHPBUC” OO/, EMK:131407109, rp. Codus, 1618, paiion ,,Buroma”, x.x. ,,KHsKEeBO”,
oyn. ,,ITap Bopuc III-tu” Ne 339, nmpurexasari 78% OT Kamuraia Ha JPYyKECTBOTO.

Wudopmanus 3a BCHUKU JpYy’KECTBA U CHAPYXKHS, B KOUTO I'-H YayIieB e OWII WieH Ha aJMUHUCTPATUBEH, YIIPaBUTEIICH
WJIN HAJA30peH OpraH W/WIIN BUCII PHKOBOJMTEI MPE3 MOCIIEAHUTE TI€T TOANHH:

e Unen na C/I Ha ,,COOAPMA” A/l, EUK: 831902088, rp. Codus 1220, paiion ,,Hamexna”, yiu. ,,inuencko moce”
Ne 16.

e UYnen na CJ] na ,,ATEHLIA 3A MEHUIXKMBHT U PEKJIAMA B CIIOPTA” EAZl, EMK: 130969084, rp.
Codus 1303, paiion ,,Be3paxnane”, Ooyi. ,,Togop Anexcannpos” Ne 42.

e UYnen na C/] na ,, IK-’IOMOCTPOEHE” AJl, EMK:102148397, rp. byprac, 8000, x.x. ,,J[To6ena”.
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I/IH(l)OpMaHI/ISI 3a BCSAKAaKBa HECBHCTOATCIHOCT, YIIPABJICHUC OT CUHAUK WU JIMKBUAALUA, C KOUTO € Ooun CBBbp3aH Mpe3
HOCJICOAHUTC IICT I'OAWMHU I'-H I{aymeB, JeHcTBall B KAUeCTBOTO CHM Ha 4YJICH Ha AIMUHUCTPATUBCH, YIIPABUTCIICH WUJIU
HaA30p€H OpraH WM BUCII PBKOBOAUTE — HAMA.

C moamuca cu Ha TOCIEeIHATa CTPAaHWIM Ha PerncrpanioHHMS TOKyMEHT, I-H UYaymeB aekiapupa JuicaTa Ha
3aKOHOBOOIIPEAEIEHUTE 0OCTOSATENCTBA, @ UMEHHO, Y€ Mpe3 MOCICIHUTE MET TOIUHHU HE €:

° OCBhXIaH 3a u3MamMa,

° CBBpP3aH C HECHCTOATCIHOCT WIM YNPABJICHUE OT CHHAWK, B KAa9€CTBOTO CH Ha WICH Ha aAMHUHHUCTPATHUBECH,
YIIPaBUTCJICH WIN HAI30PCH OpraH WM BUCII PBKOBOAUTEII;

e odummanHo nNYyOIMYHO WHKPUMUHHMPAH W/WIM CAHKIMOHHPAH OT 3aKOHOBH WM PEryJaTOpHH OpraHu
(BKITIOUMTEITHO ONpeesieH! NMPOpEeCHOHATHN OPTaHH);

e JIMIIABaH OT ChJa OT MPABOTO Ja ObJie WIeH Ha aIMUHUCTPATUBHUTE, YIPABUTEITHUTE WM HAJ30pHU OpPTaHU Ha
JQJICH eMUTEHT WIX OT U3IBJIHSABAHETO HA JITHKHOCTU B PHKOBOJICTBOTO WJIM M3MBJHSBAHETO Ha JIEHHOCTTA Ha
HSKOM €MUTEHT.

I'-u1 Yaymes e 3aBppmmn Bucire nkonommdecko obpazoBanue mpe3 1991 r. 8 MOCKOBCKH IbpKaBeH HHCTUTYT 110
MexTyHapoaHu oTHomreHus. [Ipe3 1993 r. r-u Yaymes 3amouBa cBosiTa MpogecHOHaHA Kaprepa KaTo eKCIepT B
MHUHHCTEPCTBO HA THPTOBHATA, CJIEN KOETO MPEMUHABA B YaCTHUS ceKTop. [Ipe3 mocnexnure 15 rogunu r-u Yaymies
yIpaBisiBa MHOXKECTBO KOMITAHHHM KAaTO WICH HA YIPABUTEIHUTE M HAJ30PHU OPTaHHU.

I'-n Yaymies nexnapupa, ye HsiMa paMUIHE BPB3KH C OCTaHAINTE 4ieHoBe Ha ChBeTa Ha TUPEKTOPHTE.

Hukonaii I'eoprueB TpenueB — Unen Ha CbBera Ha aupekropute, busHec anpec: rp. Codus, 0y "Uepuu Bpux" 32 A,
eT. 4.

Wudopmanus 3a BCHUKH JPYKECTBA U CHIPYKUsI, B KOUTO I'-H TpeHUeB e O ChAPYKHHUK Mpe3 MOCISIHUTE MET TOTUHHU:
a. He yugactBa B npyXecTBa KaTo HEOIPaHUIEHO OTTOBOPEH CHAPYNKHHUK;
b. TIlpurexana noBede oT 25% OT KanKTaIa HA THPTOBCKO IPYKECTBO:

o Ceapyxnauk B ,,EKOTEX” OO/, EMK: 125026751, tp. Teprosume 7700, yu. ,,Ilap OcBobomuren” Ne 39, Bx. T,
eT. 2, an. 11, mpurexkaBam 75% OT kanurana Ha JpyKECTBOTO.

c. He y4dacTBa KaTO YJICH HAa aAMUHUCTPATUBHU, YIIPABUTCIHU U HAA30PHU OPIraHU;

HHCbOpMaHI/IH 3a BCAKaKBa HECBHCTOATCIHOCT, YIIPABJICHUEC OT CHHIAUK WK JIUKBUAAIUA, C KOUTO € ouni CBBbp3aH MpeE3
HOCJICAHUTEC IICT I'OJWHU I'-H TpqueB, ﬂeﬁCTBam B Ka4€CTBOTO CH Ha YJICH HAa aJIMUHUCTPATHUBCH, YIPABUTCJICH WU
HaJI30PCH OpraH Win BUCII PHKOBOJUTE — HAMA.

C moamuca cU Ha TOCHIEJAHATA CTPAHWUIM Ha PerucTpanvoHHUS TOKYMEHT, T-H TpeH4yeB Aekiiapupa JuIcata Ha
3aKOHOBOOIIPE/IEIIEHUTE 0OCTOSTENICTBA, @ UMEHHO, Y€ Mpe3 MOCISIHUTE MET TOJUHU HE €:

o OCBXJaH 3a u3Mama,

o CBBpP3aH € HECBCTOATCIIHOCT WJIM YIIPABJIICHHUE OT CHUHAHUK, B Ka4Y€CTBOTO CHU Ha YJICH Ha 4IMUHHUCTPATHBCH,
YHOpaBUTEIJICH WX HAA30PCH OpraH UKW BUCII PBKOBOAUTCII;

e odummanHO NyOIMYHO WHKPUMUHHMPAH W/WIM CaHKIMOHWpPAH OT 3aKOHOBM WJIM PEryJaTOpHH OpraHu
(BKITIOUMTEIHO OIIpe/ieIeH! PO(dEeCHOHATHHE OpPraHn);

e JIMIIABaH OT ChJA OT MPABOTO Jia OBJIC WICH Ha aMUHHUCTPATUBHUTE, YIIPABUTSITHUTE I HAI30PHU OPTaHU Ha
JaJIeH EMUTEHT WJIK OT MU3MBJIHABAHETO HA JJIBKHOCTH B PHKOBOJCTBOTO WJIM M3IIBJIHSIBAHETO HA JIEHHOCTTA HA
HSIKOW €MHTEHT.
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I'-n Huxomnait TpeHueB e 3aBbpuni Buciie opuandecko oopaszosanue npe3 1976 r. 8 CY ”Cs. CB. Knmument Oxpuackn”.
Ot 1976 1. e Boucan karo agsokar kbM CAK. Ot 1992 r. 1o HacTosIUsS MOMEHT € MapTHBOP B aJBOKATCKa KaHTOpa
,,Mamaes, TpenueB u maptasopr” . B meproma 1992 - 1996 r. r-u TpeHueB e OMII FOPHUINIECKH CHBETHUK HA MHOXECTBO
OBJITAPCKU U TYKACCTPAHHU KOMITAHHUH, BKIFOUNUTETHO U CHBETHHK M0 IIPHBATH3ALNOHHH CIICIIKH.

I'-u TpenueB nexnapupa, 9e HiMa (paMHUITHU BPB3KH C OCTAaHAINTE WieHOBEe Ha ChBeTa Ha JUPEKTOPHTE.

®Daopuan X101 — Unen Ha CpBera Ha aupekropure, omsHec aapec: rp. Codus, Oyn. "Uepru Bppx" 32 A, eT. 4.
Wudopmanns 3a BCHUKH IPYKECTBA U CHAPYKHUS, B KOUTO I'-H XIOT € OMJI ChIPYKHHK MPe3 TOCIESTHUTE MET TOANHH:
a. He yuactBa B npyxecTBa KaTo HEOIPAaHUYEHO OTTOBOPEH ChIPYNKHHUK;
b. He yuactBa Kato chAPYKHUK B APYTH JAPYKECTBA.

I/IH(l)OpMaHI/IH 3a BCUYKU JPYIKECTBA U CHAPYKUSA, B KOUTO I'"H X10T € Oua wieH Ha AIMUHUCTPATUBCH, YIPABUTCIICH UJIN
HaJA30pCH OpraH W/WIIA BUCII PBKOBOAUTEI MPE3 MOCICAHUTE IIET I'OAUHUA!

e AND GNG EAST UKRAINE LTD, BVI —Ynen na C/]
e SETCAR HOLDINGS LTD, Cyprus — Unen na C/{

o _TIPUCTA onn XOJIAUHT™” EAJl, EUK: 121516626, rp. Codus 1407, pation ,,JIozener”, yi. ,,3mateH por” Ne
20.

I/IH(i)OpMaL[I/ISI 3a BCSAKAKBa HCCBCTOATCIHOCT, YIIPABJICHUC OT CMHAUK WJIN JIMKBUAALUA, C KOUTO € o CBBbpP3aH Ipe3
HOCJICAHUTC IICT TOAWHU I'-H XIOT, JefcTBall B KAUEeCTBOTO CH Ha YJICH Ha AIMUHHUCTPATUBEH, YIIPABUTECJICH UJIM HAA30PCH
OpraH Win BUCII PbKOBOJUTE — HAMA.

C noanrca CHU Ha TIocj€AHaTa CTpaHUIKM Ha PeFHCTpaHI/IOHHHH JOKYMCHT, TI'-H X10T JACKJIapupa Jircara Ha
3aKOHOBOOIIPEACIICHUTE O6CTOHTCHCTBa, a UMCHHO, Y€ NIPE3 MOCICAHUTE IIET TOAUHU HE €:

o OCBhXaH 3a u3MamMma,

o CBBpP3aH € HECHBCTOATCIHOCT WM YIPABJICHUEC OT CHMHAUK, B Ka4YC€CTBOTO CH HA YWICH HA aJAMHWHHCTPATUBCH,
YHOpaBUTCIJIICH WX HAA30PCH OpraH WJIW BUCII PBKOBOAUTCII;

e odummanHO NyOIMYHO WHKPUMHUHHMPAH W/WIM CAHKIMOHWPAH OT 3aKOHOBM WM PETyJaTOpHH OpraHu
(BKITIOUNTEITHO ONpeeNIeH! PO ECHOHATHI OPTaHH);

e JIMIIaBaH OT ChJA OT MPABOTO Ja OBJIC WICH Ha aJMIHUCTPATHBHUTE, YIIPABUTEIHUTE WM HA30pPHU OpPTaHU Ha
JIaJIecH eMUTEHT WIM OT U3IBJIHSABAHETO HA JUTHKHOCTH B PHKOBOJICTBOTO WM M3IBJHSABAHETO Ha JIEHHOCTTA Ha
HSIKOW €MHTEHT.

I'-n @nopuan Xiot e Maructsp — busnec Aamunuctpanus, nputexkaBa CFA  ceptudukar u e IUIUIOMHpaH eKCIepT-
cueroBoauteln. [Ipe3 mocnennute 10 roquHM y4acTBa B yIpaBIeHHETO HA MHOYKECTBO MEXIyHapOAHN KOMITaHUH B Pycus,
VYkpaiina, Typuus.

I'-u Xror JACKJIapupa, 4€ HiAMa (baMI/IJ'IHI/I BPB3KH C OCTAHAJIUTC WICHOBC Ha CobBera Ha JAUPEKTOPUTE.

Hersp Bo3amkues — Unen va CpBeta Ha aupekropure, 6usnec aapec: rp. Codust, Oyn. "Uepnu Bppx" 32 A, er. 4.
Wudopmanns 3a BCHUKH IpY>KECTBA U ChAPYXKHS, B KOUTO I'-H bo3aknes e Onil chIpyKHUK NPe3 MOCIIeHUTE TET TOANHH:
a. He yuacTBa B ApykecTBa KaTO HEOrPaHUYEHO OTTOBOPEH ChIAPYKHUK;

b. He yuactBa Kato CBAPYKHUK B APYTH APYIKECTRA.
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I/IH(l)OpMaHI/ISI 3a BCUYKHU APYIKECTBA U CHAPYKUSA, B KOUTO I'"H Bo3azm<neB ¢ OWIJI UJIeH Ha AJIMUHUCTPATUBCH, YIIPABUTCIICH
WK HaA30PCH OpraH W/ BUCIII PBKOBOAUTEI MPE3 MOCICAHUTEC IICT rOAUHU:

e _TIPHUCTA OWUJI XOJIAUHI™ EALEUK: 121516626, rp. Codus 1407, paiion ,,Jlozener”, yi. ,,3mateH por” Ne
20.
e _MOHBAT HIO ITAY'BP*“ AJl, EMK 204333335 rp. Codust 1407 p-u Jlozenen, Oyn. Uepau Bppx Ne 32A

Wndopmanns 3a BcskakBa HECHCTOATEIHOCT, YNPABICHWE OT CHHIWK WM JMKBHAAIMSA, C KOHUTO € OWJI CBBp3aH Mpe3
HocIeIHUTE NeT roguHu T-H bo3amkues, AelicTBall B Ka4eCTBOTO CH Ha 4JIEH HA aJMUHHCTPATUBEH, YIIPABUTENIEH WU
Ha/130pEH OPraH MM BUCII PHKOBOJUTET — HIMA.

C rnoamnuca Cu Ha mnocjieaHaTta CTpaHWIU Ha Pel"I/ICTpaHI/IOHHI/IH JOKYMECHT, TI'-H bozamxuen JCKJIapupa Juircarta Ha
3aKOHOBOOIIPECACIICHUTE 06CTOHTCJ’ICTBa, a UMCHHO, Y€ NIPE3 MOCIACAHUTE IICT TOAUHU HE €:

L4 OCBbXaH 3a u3Mama,

e CBBP3aH C HECHCTOATENHOCT WM YIpaBIE€HHE OT CUHAWK, B Ka4eCTBOTO CH Ha 4YJEeH Ha aJMUHHUCTPATUBEH,
YIPaBHUTENCH WM HAJ30PEH OPTaH WM BUCII PHKOBOJHUTE;

e ojummanHO NyOIMYHO WHKPUMUHHMPAH W/WINM CAHKIMOHHPAH OT 3aKOHOBH WM PETyJaTOPHH OpTraHu
(BKIIIOUNTETTHO ONpEeICHN MPO(GEeCHOHATHE OPTaHn);

e JIMIIABaH OT ChJA OT MPABOTO Ja OBC WICH Ha aJMIHACTPATHBHATE, YIIPABUTEITHATE WIIM HAJ30PHUA OPTaHU Ha
JaZIcH EMUTEHT WIM OT U3NBJIHSABAHETO HA JUTBKHOCTH B PHKOBOJCTBOTO WM M3IBJHSABAHETO Ha JEHHOCTTA Ha
HSIKOW €MHTEHT.

I'-u [etbp Bo3amkues e 3aBbpiuni cBoeto oOpazoBanue B YHuBepcutet Portsmouth, BenukoOpuranus, busnec
agmuuuctpanud. Ilpeau npucsenuassaneTo cu kbM exuna Ha MOHBAT A/l r-u bo3amxues e 3aemMai MO3UIMUTE HA
crapuu MeHnKbp PwC Serbia doo u Crapim Menupxkbp PwC Bulgaria Ltd., kakro n ®@unancoB nupextop Ha PO
GROUP BV.

I'u EOBa,I[)KI/IeB JACKJIapupa, 4€ HiaAMa (baMI/IJ'IHI/I BPB3KHU C OCTAHAJIUTC YJICHOBC Ha CpbBeTa Ha JAUPCKTOPUTE.

HMopnan Kapa6uno — Unen Ha ChBeTa Ha qupeKkTopuTe, 6u3Hec aapec: rp. Codus, 6y "Ueprn Bpbx" 32 A, er. 4.

Wudopmanus 3a BCHUKH APYKECTBA H CHAPYKUL, B KOUTO T-H KapaOMHOB € OWIT ChIPYKHUK MPe3 MOCICTHUTE MET TOIUHU:
a. He yuactBa B ApyKecTBa KaTO HEOTPAaHHICHO OTTOBOPEH CHIPYKHUK;
b. TlpurexaBa moeue oT 25% OT KanmuTajga Ha ThPTrOBCKO JAPYKECTBO:

e  Coapyxnuk ¢ 80% ot kanutana B ,,KOHTPO* OO/, EUK 201971539, rp. Codus1618, paiion p-u Buroma, x.k.
kB. [TaBnoBo, byaunauk No 4

e  Enxomuuen cobersenuk Ha ,,JYKEW KEW EHJT ITAPTHEPC* EOO/I, EUK: 175277788, rp. Codus 1618, paiion
p-H Butomra, x.k. kB. [TaBnoBo, Bynnnank No 4

e  Ejnonumuen cobctBennk Ha ,,KPAUMOPUE BUIY“ EOOJ,EUK: 201642757, rp. Codus 1303, paiion p-u
Br3paxnane, x.x. 30HA b-18, Nean MBanos No 705, eT. 3,

Wudopmanns 3a BCHUKH Ipy’KeCcTBa U ChIPYKHs, B KOUTO r-H KapaOHUHOB € OMII 4iIeH Ha aMUHUCTPATUBEH, YIIPaBUTEIICH
WJIN HA130pEH OpraH W/WIIN BUCII PHKOBOJMTEI MPE3 MOCIEAHUTE TIET TOANHH:

WuctuTyT Ha BbTpemnute onutopu — [peacenaren na YC
Vrpaguren Ha ,,JUKEN KEM EHJT TAPTHEPC* EOO/JI, EMK: 175277788, rp. Codus 1618, paiion p-u Buromra,
*K.K. kB. [TaBnoBo, Byamimauk No 4

e  Vmpasuren Ha ,,KOHTPO“ OO/, EMK 201971539, rp. Codusnl618, paiion p-u Buroma, x.k. kB. [laBioso,
Bynunank No 4

e Vnpasurten na ,,KPAMMOPHE BUIY“ EOOJI, EMK: 201642757, rp. Codus 1303, paiion p-u Be3paxane, x.K.
30HA b-18, lBan NUBanos No 705b, er. 3,
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I/IH(I)OpMaHI/IH 3a BCAKaKBa HECBHCTOATCIHOCT, YIIPABJICHUEC OT CUHAWK WU JIMKBUAALUA, C KOUTO € o CBBbp3aH Mpe3
TOCICAHUTE IICT T'OOAWHHU I'-H Kapa6I/IHOB, HeﬁCTBaIH B Ka4Y€CTBOTO CH Ha YJICH Ha aIMUHUCTPATHUBECH, YIIPABUTCIICH WA
HaA30p€H OpraH WX BUCII PbKOBOAUTE — HAMA.

C moamuca cu Ha TMOCIENHATa CTPAHUIM Ha PermcrpannoHHWS AOKyMEHT, T-H KapaOmHOB meknapupa iumcata Ha
3aKOHOBOOIIPEIEICHUTE 0OCTOSATENCTBA, @ UMEHHO, Y€ MPE3 MOCIEIHUTE NIET TOANHH HE €:

° OCBhXIaH 3a u3MaMa,

° CBBpP3aH C HECHBCTOATCIHOCT WIM YIPABJICHUE OT CHHAWK, B Ka4€CTBOTO CH Ha WICH Ha aIMHWHUCTPATHUBECH,
YIIPaBUTCJICH WIN HAI30PCH OpraH WM BUCII PHKOBOAUTEII;

e oduIMaTHO NMyOJMYHO HWHKPUMHHHUPAH W/ CAHKIMOHUPAH OT 3aKOHOBH WM pErYJIaTOPHH OpPraHU
(BKJIFOUUTEITHO OMpe/iesicHH MPOGECHOHATHH OPTaHu);

e JMIIABaH OT ChJa OT MPABOTO Ja ObJie WIeH Ha aIMUHUCTPATUBHUTE, YIPABUTEITHUTE WM HaJ30pHU OpPTaHU Ha
JAJICH eMUTEHT WK OT U3MBJIHSABAHETO HA JUTHKHOCTU B PHKOBOJICTBOTO MJIM M3MBIHSIBAHETO Ha JAEHHOCTTA HA
HSIKOW €MHUTEHT.

I'-u Mopnan Kapa6unos npurexasa IMD MBA ot MuctutyT 3a Passutue Ha MenumkmbHTa, LlBeiinapus, Kakto u
BakanaBbpcka crener no buznec AaMuHACTpanws oT AMepukaHcku YHuBepcuteT B benrapus. I'-u Kapaburos e dnen
Ha ACCA (Acommanus Ha Ceptudunupanute CaeroBoaurenn - Bemmkoopuranus) u e CIA (Ceprudurupan Berpenien
Omurop). [Ipencenaren Ha YC Ha HCTUTYT Ha BRTpEUTHUTE OOUTOPH B bparapus —

I'-n KapabuHoB ekiapupa, ue HiMa (paMUIHU BPB3KH C OCTaHAINTE WieHOoBe Ha ChBeTa Ha TUPEKTOPUTE.

EBesuna CaasueBa — Unen Ha CbBerTa Ha qupekTopute, ousHec aapec: rp. Codus, Oyn. "Uepuu Bpbx" 32 A, eT. 4.

Wudopmanus 3a BCUUKU Opy’KeCTBA M ChAPYXKHs, B KOUTO r-xka CraBueBa € Omia ChIPYKHHK Ipe3 MOCIEAHUTE IET
TOANHH:

c. He yuacTtBa B Apy’XecTBa KaTO HEOIPAaHUUEHO OTTOBOPEH CHAPYNKHHUK;
d. Tlpurexasa noBeye oT 25% OT KanuTala Ha TBPrOBCKO JPYIKECTBO:
e Cowapyxnuk ¢ 50% ot xanurana B ,,EJIXMM EHEPJIDK“ OO, EMK 200171341, ¢ rp. Codus 1505, paiion p-
H Cnaruna, UBan MunaHos, 011. 12, eT. 4, an. 16;
Wudopmarnus 3a BCHUKH IPYKECTBA U CHAPYKHS, B KOUTO r->ka CrnaBueBa e Oniia 4JieH Ha aIMUHUCTPAaTHBEH, YIIPaBUTEIICH

WK HAA30PCH OpraH W/ BUCII PBKOBOAUTEI MPE3 MOCICAHUTE NIET T'OJAUHUA!

e  Vmpasuren Ha ,,EJIXUM EHEPJIDKI“ OO/, EMK 200171341, c rp. Codus 1505, paiion p-u Cnaruna, iBan
Muanos, 6i1. 12, er. 4, am. 16

Wudopmanus 3a BCsikakBa HECHCTOATENHOCT, YIPaBJICHUE OT CHHIMK WM JIMKBUJALMS, C KOUTO € OWiia CBbp3aHa Ipe3
TIOCJIEIHUTE TIeT TOMHN r-xka CraBueBa, JIeWCTBaIla B KAYeCTBOTO CH Ha WICH Ha aAMUHHUCTPATHBEH, YIIPaBUTENICH HIIH
HaJ[30pEH OpTraH WK BUCII PHKOBOJMUTEIN — HAMA.

C noAmnrca Ch Ha IocjceaHaTa CTpaHUIA Ha PeFI/ICTpaL[I/IOHHI/Iﬂ JAOKYMCHT, TI'-Ka CrnaBueBa ACKJIapupa JiMicara Ha
3aKOHOBOOIIPEACIICHUTE O6CTOHTCHCTB3, a UMCHHO, Y€ IPE3 MOCJIACAHUTE IIET TOAUHU HE €:

o OCBhXaHa 3a u3Mama,

° CBbp3aHa C HECHCTOATCIHOCT WJIM YIIPABJICHHUEC OT CUHIWK, B Ka4€CTBOTO CH Ha YJICH Ha aJIMUHHUCTPATHUBCH,
YOPaBUTEICH WX HAA30PEH OpTraH WIW BUCII PBKOBOAUTEI,

e odunmamTHO MyOJUYHO WHKPUMHHHUpAHA W/WIM CAaHKIIMOHWPAaHAa OT 3aKOHOBHM WJIHM PEryJaTOPHU OpTaHu
(BKITIOUUTEITHO OTIpe/IeNIeHH TPO(HEeCHOHATTHU OPTaHu);
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e  JIMIIABaHA OT ChJA OT MPABOTO Ja OBJC WICH Ha aJJMHHUCTPATHUBHUTE, YIIPABUTCIHHUTE MU HAJ30PHHU OpTaHU Ha
JQJICH eMUTEHT WIK OT U3IBJIHSABAHETO HA JITHKHOCTU B PHKOBOJICTBOTO WJIM M3MBJHSBAHETO Ha JIEHHOCTTA Ha
HSIKOW €MHUTCHT.

Ot 1986 r. r-xa EBenmaa CrnaBueBa € AUIUIOMUpPAH HHKECHEP — XMMUK, MAaruCThP MO €IEKTPOXUMHUYHHN IIPOU3BOCTBA U
M3TOYHHUIN Ha TOK OT XWMHKOTEXHOJOTHYCH U MeTanyprudeH yHuBepcuteT Codwus, crermanaoct. [Ipes 1990 r. r-xa
CnaBueBa mpumoOMBa HayyHa cremeH 1oktop (EmexkTpoxmmus BKI. XHMHUYHM HW3TOYHHOHA HA TOKAa) KBM
XumukoTexHoJornaeH u MetanyprudeH yauepcuter Codust. I[Ipe3 2010 r. r-xa CrnaBueBa npumoduBa cteneH okrop
Ha XUMUYecKuTe HayKH (ENeKTpoXUMHUst BKJI. XAMUYHHU M3TOYHHUIM Ha TOKa) P VIHCTUTYT 1O €JIeKTPOXUMUS U CHEPTHIHH
cucreMu — bearapcka akagemus Ha Haykute. IIpe3 mepuoga 1995 — 2000 r. r-xa CrnaBueBa € npeMHHaNIa MHOXECTBO
o0Oy4yeHue M CHelMalu3aliy 3a MOBHIIABaHEe Ha KBaIM(uKaumusra B MHcTHTyTa 10 (U3MYHA U TEOPETHYHA XHUMHUS,
VYuusepcurer bon, I'epmanms, Hanuonanna d¢usnuna nabGoparopus, TemunrrbH, BemukoOpuranus, VHcTuTyT 1O
NIPWIOKHM HaykH, Tp. M3epinon, ['epmanus.

Ot 2012 1. r-xa CiaBueBa e npodecop B HCTUTYT 1O €NEKTPOXUMUS U EHEPTHHHU CHCTeMH — brirapcka akageMus Ha
HAYKUTE

I'-xa CnaBueBa JACKJIapupa, 4€ HiAMa (baMI/IJ'IHI/I BPB3KHU C OCTAHAJIUTC YJICHOBE HaA CpBeTa Ha JAUPCKTOPUTE.

CpIiiacHO M3KCKBaHMsATa Ha wi. 116a, an. 2 ot 3IIILK, Hail-manko eaHa TpeTa OT WICHOBETE Ha ChBETAa HA JUPEKTOPUTE
WJIN HA HaJ30PHUS CHBET HA MyOJIMYHOTO JIPY’KECTBO TPsAOBa Aa OBIAT HE3aBUCUMH JINIA. He3aBUCHMUAT YiIeH HA ChBETA
He Moxe 1a Obae:

1. cnyxxuten B Emurtenra;

2. aKIMOHEp, KOWTO NPUTEXKaBa MPSKO WK Ype3 CBbP3aHHM JHIA Hali-MaJIKo 25 Ha CTO OT IJIacoBeTe B OOIIOTO ChOpaHHe
WM e cBbp3aHo ¢ EMurenTa nuie;

3. nure, KOeTo € B TpaliHU THPTOBCKHU OTHOIIEHUs ¢ EMUTEHTa;

4. ujeH Ha yNPaBUTEJNEH WM KOHTPOJEH OpraH, MPOKYPHUCT WIH CIY)XUTEJI Ha THPTrOBCKO JPYXKECTBO WU JAPYTO
FOPUANYECKO JIULE 1O T. 2 U 3;

5. CBBP3aHO JIMLEC € APYT WICH HAa YHPABUTCIICH UJIKX KOHTPOJICH OpTaH Ha Emwurenra.

OyukuusTa Ha HezaBucuMu uieHose B CJl Ha MOHBAT A/l ce usnbinsiBa ot VBenuna CrnaBueBa, Anekcanasp Yayies,
Wopnan KapaGuuos, Hukonait Tperues, Crosiz CTaleB, KOHTO OTFOBAPAT HA YCIOBHSATA 33 HE3aBUCHMOCT mo-rope. Tasu
(GYHKIMA ce M3IIBJIHABA OT nocoyeHnTe wieHoBe Ha C/l Ha JIpy’KeCTBOTO OT jJaTa Ha TAXHOTO BIIMCBAaHE KaTO TaKHBa B
TBProBCKUs pETUCTHP KbM ATEHIMATA 110 BIMCBAHUATA.

Herbp Xpucrtos IleTpoB - mpokypuct, 6uzHec aapec: rp. Codus, Oy "Uepnu Bpbx" 32 A, er. 4.

Wudopmarnus 3a BCHUKH JIPYKECTBA U CHAPYKUS, B KOUTO I'-H [1eTpoB € OWII ChAPYKHUK MPE3 MOCIEAHUTE TI€T FOANHH:
a. He ygacTtBa B 1py’kecTBa KaTO HEOTPAHUUEHO OTTOBOPEH CHAPYKHUK;
b. ITpurexaBa moBede ot 25% OT KanuTana Ha TBPTOBCKO APY>KECTBO:

e  Cowapyxnuk B ,,bBEJIHUKOJIOB, IIETPOB U ITAPTHBOPU” OO/I, EUK: 175217702, rp. Codus 1407, paiion
Jlozenen”, ym. ,,l'omo 66pmo” Ne 4, mpurexkaBamy 25 % oT KamuTaia

e EnnommdeH cobctBeHuk u ympasuren B ,,JIOITYIIIAHCKA CEKBOA” OO, EMK: 200280522, rp. MoHTtana
3400, ,UJHAYCTHUAJIHA” Ne 76.

I/IH(l)OpMaHI/IH 34 BCUYKH JIPYKECTBA U CHAPYIKHA, B KOUTO I'"H HeTpOB e OWI ujieH Ha AIMUHUCTPATUBCH, YIIPABUTCIICH
WJIK HAA30PCH OpraH W/ BUCIII PBKOBOAUTEI MPE3 MOCICAHUTE IET TOAUHU:

e  Vmpasuren B ,,bEJIHUKOJIOB, ITETPOB U ITAPTHBOPU” OO/, EUK: 175217702, rp. Codus 1407, paiion
,Jlozernen”, yi. ,,I'omo 66pao” Ne 4, mputexkasam 25 % OT KanmuTana

e  Vmpasuren B ,,JIOITYITIAHCKA CEKBOS” OO/, EMK: 200280522, rp. MonTtana 3400, ,,UIHIYCTUAJIHA”
Ne 76.
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Ha r-u HGT’Lp HeTpOB HE Ca HaJlaraHu NMPpUHYAUTCIHA aAMUHUCTPATUBHU MEPKU HUJIWN aIMUHUCTPATUBHU HAaKa3aHUS BHB
BpBb3Ka C JIeiHoCTTa MYy IpeE3 MOCICAHUTEC MCT r'OJUHU.

Wnudopmanns 3a BeskakBa HECHCTOATEIHOCT, YNPABICHUE OT CHHAWK I JIMKBUAAIMWS, C KOMTO € OWJI CBBp3aH Mpe3
MIOCJIEIHUTE TIeT TOAWHM I'-H BoOOKOB, neficTBall B Ka4eCTBOTO CH Ha YJICH Ha aJAMHUHHCTPATUBEH, YNPABUTEICH WIH
HaJ[30PEH OpTraH WM BUCII PHKOBOAMUTEI — HAMA.

C moammca cu Ha TOCIEHATa CTpaHMIM Ha PerncrpanmoHHHMS AOKYMEHT, r-H IleTpoB nexsapupa Jumcara Ha
3aKOHOBOOIIPEAIEIEHUTE 00CTOSATEICTBA, @ UMEHHO, Y€ MIPe3 MOCIEIHUTE NIET TOANHHU HE €:

° OCBhXOaH 3a u3MamMa,

° CBBp3aH € HCCHCTOATCIIHOCT WJIM YIIPABJICHUEC OT CUHAUK, B Ka4€CTBOTO CH Ha WICH Ha aIMHWHHUCTPATUBCH,
YIIPAaBUTCJICH WIN HAI30PCH OpraH WM BUCII PHKOBOAUTEII;

e oduIManHO NyOJMYHO WHKPUMHHHPAH W/WIA CAHKIMOHHPAH OT 3aKOHOBH WM pErYJIaTOPHH OpraHu
(BKJIFOUUTEITHO OMpeiesicHH MPOGECHOHATHH OPTaHH);

e JMIIABaH OT ChJa OT MPABOTO Ja ObJie WIeH Ha aIMUHUCTPATUBHUTE, YIPABUTEITHUTE WM HaJ30pHU OpPTaHU Ha
JaneH eMUTEHT WIX OT W3ITBIHABAHETO Ha JIHKHOCTH B PBKOBOJCTBOTO WM M3IBIHIBAHETO HA JICHHOCTTA Ha
HSIKOM €MHUTEHT.

IIpe3 1989 r. r-1 IlerpoB 3aBbpiBa Bucimn hrnHAHCOBO-CTOMAHCKH WHCTHTYT — Ip. CBUIIOB, criermaaHocT CYeToBOIHA
OTYETHOCT, 00pa3oBaTeNTHO KBanudukanunoHHa creneH Maructep. Ot aBryct 2008 r. romm 2015 1. -1 IletpoB e Omn
Wsneanurenen nupexkrop Ha MOHBAT AJl. B nmepuona 02.1998 r. - 08.2008 r. € u3nbiHsBan UIbXKHOCTTa [naBeH
cueropogurenn B MOHBAT AJl. B nepuoma 09.1996 r. - 02.1998 1. e O6un IlpokypucT M TJIaBEH CUCTOBOIHUTEN B
“ITomencka 6anka” AJl - k71oH MoHTaHa.

I'-u [leTpoB nexnapupa, 4e HsiMa (paMUIIHA BPB3KU C OCTaHAIUTE WieHOBe Ha ChBeTa Ha AMPEKTOPHTE.

MOHFBAT AJl uma HaznaueH Jupextop Bpb3ku ¢ Musecturopu (IBU) — lanuena Ileesa.

Unenosete Ha CobBeTa Ha [Qupektopute u npokypucta Ha MOHBAT A/l He npurexaBaT Opyr'd yyacTusl B KaluTaja Ha
JIPY’KECTBa OCBEH ITOCOYECHUTE TO-TOPE TAKHBA.

14.2. KOH®JMUKTA HA UHTEPECHA HA ATMAHUCTPATUBHUTE, YIIPABUTEJHUTE U HAJI30PHU OPTAHA

He ChIICCTBYBa KOH(i)J'II/IKT Ha MHTCPECHU MCKAY 3aABbJDKCHUATA KbM EMI/ITeHTa, Ha Junarta, MOCOY€HM B TOYKa 14.1. u
TEXHUTEC YaCTHU UHTEPECHU HUJIU APYTHU 3aAbJIKCHUA.

He CBIIECTBYBAT AOTOBOPCHOCTHU WJIU CIIOPA3yMEHHA MCKAY IIaBHUTE AKIUOHEPH, KIMEHTHU, JOCTABYHMIM U APYI'du, B
CBOTBETCTBHE ¢ KOUTO KOETO U J1a € JIUIIEe, TOCOUCHO B Touka 14.1. e n36paHo 3a uiIeH Ha aIMUHUCTPAaTUBHH, YIIPABUTEITHU
WK HAA30PHU OpraHu WM 3a YJICH Ha BUCIIETO PBKOBOACTBO.

Hsma orpanudenus, mpueTy OT UIaTa, MOCOYEHH B Touka 14.1., 32 pa3smopexJaHeTo B paMKUTE Ha OIpeieieH MepHo C
TEXHUTEC aBOAPpU B ICHHU KHWKa HA EMUTCHTA.
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15. Bb3HATPAXKIAEHUE U KOMIIEHCAIIUU HA IIOCOYEHUTE B T. 14 YJIEHOBE

15.1. PASMEPHT HA WM3IJIATEHOTO BB3HATPAKJIEHWE W OBIIUTE CYMH 3AJEJISTHA WM HAUYHWCJIABAHU OT
EMMTEHTA WU OT HETOBUTE ABIUIEPHU NPEANPUSATUSA 3A IPEJOCTABSIHE HA IEHCUU, IPYTU KOMINIEHCALUM [TPU
NEHCUOHMUPAHE WIHA 3A IPYI'YM IOJOBHU OBE3IETEHUA

Wudopmanus 3a pasMepa Ha Bh3HATPAKICHUATA, HATPaIUTE W/HUJIH MTOJI3UTE HAa BCEKH OT WICHOBETE HA YIIPABUTEITHUTE U
Ha KOHTPOJIHUTE OPTaHM 3a OTYETHaTa (PMHAHCOBA T'OIMHA, M3IUIATCHUTE OT EMUTEHTA M HETOBH IBIIEPHH IPYKECTBA,
HE3aBUCHMO OT TOBA, JaJTU ca OWJIM BKIIFOUCHU B Pa3XO/IUTE HA EMUTEHTA WM MMPOU3TUYAT OT pa3lpe/ieiCHUE Ha Teyandara,
BKJIFOUUTEIHO:

a) MOJIy4eHU CYMH U HeTapU4YHH Bb3HATPaskKICHUSA

6) YCJIOBHH UJIU pa3CPOYCHU Bb3HArpaXXJACHM, Bb3HUKHAJIN MIPE3 roAnHaTa, 10pU U aKO Bb3HATPAKICHUETO C€ NbJKU
KBbM II0-KBCCH CTall

B) CyMa, AbJDKMMa OT CMUTCHTA WK HCTOBU ABLICPHU APYIKCECTBA 3a H3IIIALIAHC HA ICHCHUH, 0663H.[€TCHI/I$[ npu
TICHCUOHWPAHEC WUJIN APpYyT'HA HOZ[O6HI/I 0663H.[€TGHI/I$I

Tabruya 22: Pasmep na usniamenume npes 2016 . ev3nacpasxcoenus na unenoseme na CI{ u npoxypucma na MOHBAT AJ] :

HNme Hozummst Heto/neBa

Artanac Bo6okoB Mzn.unen na CJ 713640
[Tnamen boGokos Unen na CJJ 792 000
Anexcanapp Yayuie Unen na CJJ 32000
Huxonaii Tpenues Unen Ha C/] 32000
Kamen 3axapuen Unen na C/] no 17.11.2016 . -
®nopuan XioT Unen Ha C/| -
[etsp Bo3zamkuen Unen Ha CJ] 32 000
Wopnau KapaGuron Unen na CJ| 32000
Esermua CnaBueBa Uren ua CJ] 5310
Iletsp IMetpos [Ipoxypucr 133670

Hszmounux: Konconuouparn ooumupan 0oknao 3a oetinocmma na MOHBAT AJ] 3a 2016 e.

Ha mpoemenoro na 27.06.2016 r. T'ogumHO 00mo chOpaHMe Ha aKIHOHEPUTE € TIIACyBaHO OIBIHUTEITHO
Bb3HarpaxaeHue Ha wieHoBere Ha CIl Ha MOHBAT A/l 3a 2016 r. B pa3mep Ha 10 1 000 000 nB., KO€TO € U3IUIATEHO Ha
Artanac CrounoB bo6okos u ITnamen Crounos bo6okos mo 500 xuun. 11B. Ha Bceku. Ha octananure wienose Ha CJ] u Ha
npokypucta Ha MOHBAT A/l He € u3mianaHo AOIBIHUTENHO Bh3HArpaXaeHUe.

Ha unenosere Ha CJ] Ha MOHBAT AJl, kakTo 1 Ha HETOBHUS MPOKYPHCT, HE ca M3IJIAI[aHU Bh3HATPAXKICHUS B HATYypa OT
crpana Ha MOHBAT A/l w/unu HeroBu IbLIEPHU JIPYKECTBA.

MOHBAT AJ] v/uiin HEeroBu AbIEPHH APYKECTBA HE 33ICNIAT U HE HAYKMCIISIBAT CYMU 3a MPEJOCTaBsSHE Ha IEHCHH,
JIPYT¥ KOMIICHCAIUH TP TIEHCHOHKUPaHe W/WIIH APYTH NO0A00HH Bbh3HarpaxkaeHus Ha uieHosere Ha CJl Ha [IpyxecTBOTO,
KAaKTO U Ha HETOBUSI IPOKYPUCT.
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16. IPAKTUKHA HA PBKOBOJHUTE OPTAHU

16.1. JATATA HA U3TUYAHETO HA TEKYIIMS CPOK 3A 3AEMAHETO HA JUIbKHOCTTA

CwritacHo pasnopendute Ha YcraBa Ha [Ipy>KecTBOTO MaHAATHT Ha ujeHoBeTe Ha CbBeTa Ha /lupekTopure € S-roauIieH,
KaTo cleJl M3Th4aHe Ha MaHjnara uM uieHoBetre Ha CJl, ako He ObaaT OCBOOOAEHM WM 3aJMUCHHM KaTo TaKUBa,
NPOJBJDKABAT A3 U3NBJIHABAT (pyHKUMHUTE CH J0 M30upaHeTo Ha HOB ChbBeT Ha mupekropute oT OOmoro chOpaHue Ha
AKLUOHEPHUTE.

Unenosere Ha ChBera Ha nupektopute AtaHac boOokos, [Tnamen bobOokoB, Anexcanasp Yaymes, Crosn Cranes,
Huxkomnaii Tpenues u @nopuan Xrot ca n3dpanu 3a wieHose Ha C/] ¢ pemenne Ha OCA ot 26.06.2012 ., [Tersp bozamkuen
u Mopnan Kapa6unos ca m36panu 3a uieHoBe Ha ChBeTa Ha aupektopute Ha OCA ot 07.12.2015 r., a EBenuna Cnasuesa
e m30pana 3a wien Ha CJ] va OCA ot 08.11.2016 1.

16.2. UTH®OPMAIIHS 3A TOTOBOPUTE HA YWIEHOBETE HA ATMAHUCTPATUBHUTE, YIIPABUTEJTHUTE UJIW HAJI3OPHUA
OPT'AHU C EMUTEHTA WJIM C HAKOS OT HETOBUTE JBIIEPHU NPEJANPUSATHUS, IPEJJOCTABSAIIA OBE3IETEHUS NIPU
IPEKPATSIBAHETO HA 3AETOCTTA

CroriacHo [lonutukara 3a Bp3HarpaxkaeHusTa Ha wieHoete Ha CJI nHa MOHBAT A/l npu npekpaTsiBaHe Ha JIOTOBOpa C
uynen Ha CJ1 nra MOHBAT A/l nopanu m3Th4aHe ¥ HEMOJHOBSIBAHE HAa MaHJaTa, 3a KOWTO € nu3bpaH, JpyxecTBoTO He
IbJokH obesuierenue. [Ipu npekparsaBane Ha qoroBopa ¢ wieH Ha C/] Ha MOHBAT AJ] npenn u3tnuaHe Ha MaHjara, 3a
KOWTO € M30paH He MO HeroBa BHMHA J[pyKecTBOTO He My IBJDKM obOe3miereHue. [Ipu HecnasBaHe Ha cpoka Ha
MIPEIM3BECTHETO TIPH MPEICPOUHO MpekpaTsaBane Ha norosopa ¢ wieH Ha CIl Ha MOHBAT A]l He ce npimku 0Oe3meTeHne.
IIpu mpencpouno mnpekpartsBaHe Ha goroopa ¢ wieH Ha CJI Ha MOHBAT A]l nopaau Hecna3BaHe Ha Kiay3arta,
3a0paHsBalla U3BBPIIBAHETO HA KOHKYPEHTHA JIEHHOCT, 00E3IETEHHE HE CE JBJIKH.

16.3. UH®OPMALIMSI 3A OJUTHUA KOMUTET HA EMUTEHTA

CewriacHo pemierue Ha O0MoTo chOpanue Ha akioHepute oT 26.06.2017 r. ¢ u30paH OAUTEH KOMHUTET B CJICAHUS ChCTAB:
I'eopru CrosinoB Tpenues, Aunenus IletkoBa Anrenosa — Tym6ena u Mopnan KapaGunos. Anenus IleTkoBa AHrenosa —
TymbOeBa e npencenaren Ha oauTHust komureT. ['eopru CrosiHoB TpenueB u Anenus [letkoBa AnrenoBa — TymOeBa ca
HE3aBHCUMH YICHOBE HA OJIUTHUS KOMHTET.

UsieHOBETE HA OJMTHUS KOMUTET Ce U30HpaT U 0cBOOOKAaBaT 0T OOIIOTO ChOpaHUE Ha AKIIMOHEPHUTE HA APYKECTBOTO IO
npeioxxenne Ha Cpeera Ha qupektopute Ha MOHBAT AJl. Onutauar komurer Ha MOHBAT AJ] ce n36mpa 3a cpok oT
1 roguna.

U tpumara uieHoBe Ha OUTHUSA KOMHUTET OTrOBapsT Ha M3MCKBaHMATA Ha pasnopendure Ha 3HDO 3a n360p Ha wieHOBE
Ha OJIUTHHS KOMUTET — PUTEXaBaT 00pa30BaTeIHO-KBAIH(UKAIIMOHHA CTEIEH ,,MarucThp** O CYETOBOJICTBO U (PUHAHCH,
MMO3HaHUs B o0yacTTa, B Kosito padott MOHBAT AJl, kakTo 1 TpuMaTa IMAT IOBeYe OT 5 TOAMHU MPOEeCHOHATICH CTakK
B 00JIacTTa Ha CUETOBOACTBOTO WIIH OJTUTA.

CeorimacHo mpuetust ot O6moTo chbpanune Ha akiuonepute oT 26.06.2017 r. CtaTyT Ha OJAWTHUS KOMHUTET HETOBUTE
YJICHOBEC U3IIBJIHABAT CJICIHUTEC (byHKHI/II/IZ

®YHKIINH, TIPABA Y OTTOBOPHOCTHU HA OJUTHUSI KOMUTET 110 OTHOIIEHUE HA ®UHAHCOBUS
OJIUT

OnutHust komuteT Ha MOHBAT AJT:

e  Hal0m0JaBa M3BBPIIBAHETO HA HE3aBUCHUMMUS OAWUT HAa TOTUINHUTE (PMHAHCOBH OTYETH OT CTpaHa Ha U30paHHSA OT
JPY’KECTBOTO PETUCTPUPAH OJUTOP KAaTO B3eMa INpeBUJ KOHCTaTallMUTE U 3aKitoueHuaAra Ha Komwucusta 3a
myOnmmueH Haazop Bepxy peructpupanurte oguropu (KITHPO) no npumaranero na wi. 26, maparpad 6 or
Pernament (EC) Ne 537/2014;

e  mpoBepsiBa M HaOJIIO/1aBa HE3aBUCHMOCTTA HA PETHCTPUPAHHS OAUTOP/OIUTOPCKO MPEANPHSITHE B CHOTBETCTBHUE C
M3UCKBAaHUITA Ha TJIaBH IIECTa M CeJ]Ma OT 3aKOHa 32 He3aBUCUMUS (PMHAHCOB OJIUT, KaKTO ¥ ¢ Wi. 6 oT Pernmament
(EC) Ne 537/2014, BKIIOYHTENHO I€I€ChOOPA3HOCTTa HAa MPENOCTAaBSIHETO Ha YCIYIM H3BBH OJUTa Ha
JIPY>KECTBOTO MO Y. 5 OT CHIIUS PETITAMEHT;
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e  u3KUckBa He3abaBHO Ja ObJie MUCMEHO MH(OPMHUPAH OT PErHCTPUPAHUS OAUTOP/OIUTOPCKOTO HPEANpPHATHE 32
BCUYKM O0CTOSATENICTBA, KOUTO Ca WIM OMXa HaKbPHWIM HEroBaTa HE3aBHCHUMOCT IPH W3IBIHEHHE HA MOCTHS
OJIUTOPCKH aHT@XUMEHT, ChIIIACHO M3UCKBaHEeTO Ha wi. 31, an. 2, T. 1 ot 3BHDO;

e  m3HCcKBa He3abaBHO Ja Obae MHCMEHO MHOOPMHUPAH OT PETUCTPUPAHUS OAUTOP/OJUTOPCKOTO MPEATPHUITHE 32
YCTaHOBEHHU M BB3MOJKHH CBHIIIECTBEHH HApPYIICHHUS Ha AEHCTBAIIOTO 3aKOHOIATEJICTBO, HA YIPEAUTEITHN U APYTH
BpTpemiHn akToBe Ha MOHBAT AJl, [OKOTKOTO TakWBa ca CTaHAJld W3BECTHH Ha PETHCTPHPAHUS
OUTOP/OMTOPCKO MPEANPHUATHE NP U3ITBIHEHUE HAa OTUTOPCKHS aHTAKIMEHT;

®  13HCKBA Pa3siCHEHHWE OT PETHCTPUPAHUS OIUTOP/OJUTOPCKO MPEANpPUSITHE 3a XapaKTepa W OCHOBaHMATA 3a
MoauduIMpaHe Ha OJUTOPCKOTO MHEHHE B OAMTOPCKUS JOKJIAJ, KakTo Ha mnaparpadure 3a oOpbIIaHe Ha
BHUMaHHE ¥ 10 IPYTH BBIPOCH, C KOUTO HE € MOAU(PHUIIMPAHO OJJUTOPCKOTO MHEHUE;

®  U3KUCKBA KOIMHUE OT CKIIOYEHATa 33/IbJDKUTENHA 3acTpaxoBKa «IIpodecnoHaiHa OTTOBOPHOCT» Ha PErUCTPUPAHUS
OJIUTOP/OUTOPCKO MPEAIIPUATHE;

T0JTy4aBa JOIBIHUTENIEH JIOKJIa ] KbM OJAUTOPCKUS JOKIa/, ChrilacHo wi. 59 u wi. 60 ot 3HDO;

CJIeN 3a CHa3BaHE HA 3aKOHOBUTE M PETYNATOPHHU M3UCKBAHUSA NPH M300pa M HA3HAYABAHETO HA PETHUCTPUPAH
OJIUTOp, KaTO M3BBPIIBA HEOOXOANMHTE TPOBEPKU 32 HE3ABUCHMOCT, KBATH(UKAIMA W PEMyTallds HA CHIINS,
KaKTO M 33 Ka4eCTBOTO HA OAMTOPCKUTE YCIYTH M JaBa IPENopbKa A0 0OMIOTO chOpaHNE HA aKIMOHEPUTE Ha
JPYKECTBOTO 3a N300p Ha PETUCTPUPAH OAUTOD;

e 0TroBaps 3a IPOIEeaAypaTa 3a IoA00pP Ha PETUCTPUPAHHS OAUTOP/OIUTOPCKO NMPEANPHUATHE Bb3 OCHOBA HAl -MaJIKO
Ha CJIEHUTE NMPUMEPHU KPUTEPHU 32 M300p HA OAUTOP: OJUTOPCKH MOAXOM; O00JIaCTH, BBPXY KOUTO Ie Ce
KOHIIGHTPHpA OJIUTA; ONUT B ChOTBETHUS OM3HEC OTPACHII; U3M0oI3BaHe Ha IT TeXHOIOruY; cucTeMa 3a BbTpEIIeH
KOHTPOJI Ha KaueCTBOTO; KOMYHUKAIIMOHHA CTPaTErysl; OLIEHKH 32 KOHTpoJI Ha kKadecTBOoTO OT KITHPO nnu UJIEC
3a IPYKECTBOTO U 3a BCEKHU OTJIEJICH OAUTOP, TAPTHHOP O OAUTHUS aHTAXKUMEHT; 3aCTPaXx0BaTEeIHO MOKPUTHE Ha
OJIUTOpA; LIeHa Ha MPHUHIMIIA HA MKOHOMUYECKH Hail-n3rojHa odepra;

e Qperiexia NpeaIokeHuTe 00XBaT M MOAXOJA Ha OJUTA OT CTpaHa Ha PETUCTPUPAHUS OJUTOP M KOOPIAMHHpA
nporeca Ha (PMHAHCOB OUT C OTJIENA M0 BHTPEIICH O/INUT;

e  Cileu 3a clla3BaHE HA W3UCKBAHUATA KbM BBH3HAIPAKACHHETO Ha PETMCTPUPAHMS OJHUTOP, CHIVIACHO WiI. 66 OT
3akoHa 3a He3aBucuMHsA ¢(uHaHCOB oauT u yBemomsaBa KITHPO, kakto m ChBeTa Ha JUPEKTOPHUTE 32 BCSKO
KOHKPETHO peIIeHHe 1Mo WI.66, ai. 3 B 7-IHEBEH CPOK OT JaTaTa Ha PEIICHUETO;

e  cIilesy 3a MpWIaraHe Ha NPUHIMIIA HAa POTAIMS 0 OTHOLICHHE HA PETUCTPUPAHUS OJUTOD;

®  TpOBEpsIBa U CJIEU 1IN PETUCTPUPAHUST OIUTOP MPEIOCTaBs Ha JPYKECTBOTO ,,3a0paHEHHU YCIIyTU 10 CMUCHIIA
Ha 3akoHa 3a He3aBucuMHus prHaHcoB oxut U Pernament (EC) Ne 537/2014;

e  JaBa 0100peHUE 3a U3BBPIIBAHE HA ,,3a0paHeHH yCIyru™ Mo CMHUCHIA Ha U B ChOTBETCTBHE C M3MCKBAHUATA Ha
3akoHa 3a He3aBucuMus puHaHCOB ouT U Permament (EC) Ne 537/2014 Bb3 ocHOBa Ha pa3pabOTEeHH MPOLEAYpH
3a 0J100peHHe Ha MPEJOCTaBsIHETO Ha YCIYTH M3BBH OJMTA M CIEJ OIEHKA Ha 3aIlUIaXWTe 3a HEe3aBUCHMOCTTA U
NPEANPUETUTE Tpenna3Hu Mepku, u uHpopmupa Komucusra 3a myOiuueH HaI30p BBPXY PErHCTPUPAHHTE
onutopu (KITHPO) B 7-1HEBEH CpOK OT HaTaTa Ha OJOOPEHHETO;

e  pasrnexnaa u o0CHXk/a BCSKAa CHLIECTBEHA MMCMEHA KOMYHHKAIUS MEXIy KOPIIOPAaTHBHOTO PHKOBOACTBO Ha
JPYXECTBOTO U PETHCTPUPAHMS OJIUTOP, BKIL. NMPEJACTABUTEIHOTO MUCMO HA PHKOBOJCTBOTO, CHHCHKA C BCHUKH
CBIIECTBEHU M HECHIIECTBEHN HEKOPUT'MPAHU OTKJIOHEHNUS, KOHCTaTUPAHH 110 BpeMe Ha OJNTA U T.H.;

®  [EPHOANYHO OOCHXKIA C PETUCTPUPAHUS OTUTOP BCHYKH CHIIECTBEHH CYETOBOIHH MOJINTHKH U MMPAKTUKH, KAaKTO
1 BCUYKHU Bb3MOXHHU AJITCPHATUBHU TPETUPAHUA HaA (bl/IHaHCOBaTa I/IH(I)OpMaHI/IH B CbOTBETCTBUEC C YTBBPJACHUTE U
TIPUIIOKHUMU CUHETOBOJHU CTAHAAPTHU;

o TOHE BE€AHDBLXK T'OAWIITHO M3BHPIIBA IMPOBEPKA HA BHTPCIIHO-KOHTPOJHATA CUCTEMA HA PETUCTPUPAHUSA OJUTODP,
KaKTO 1 Ha BCUYKH B3aMMOOTHOUICHUA MEXAY HET'O U IPYKECTBOTO,

®  TIPOBEX/A CAMOCTOSATEIIHU CPEIIH C PETUCTPUPAHUS OJUTOP, 32 00CHKAaHE HA BBIPOCH, KOUTO KOMHUTETHT HIIN
PETrUCTPUPAHHAT OJAUTOP CUUTAT, Y€ Ca OT KOH(PHICHIIMAIHO €CTECTBO;

®  3agBIDKUTETHO TpsOBa 1a Obae HMHGOPMHUPAH OT PErHCTPHPAHUS OJUTOP 32 BCHUKH IPEUYKH, KOHUTO
KOPHOPAaTHBHOTO PHKOBOACTBO MY € Ch3/IaJI0 IIPH M3BBPIIBaHE HA HE3aBUCUMMUS (PMHAHCOB OJIUT, BKIIIOUHUTEIHO
orpaHHYeHHe Ha 00XBaTa Ha paboTaTa My;

®  OCBIIECTBSIBA BCHUKHU JpYrd QyHKINH U IpaBa, perilaMeHTHPaHu B JEHCTBALIMTE Pa3nopeion Ha HALMOHAITHOTO
1 €BPONEHCKO 3aKOHOJaTEIJICTBO.
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OYHKIUH, TTPABA 1 OTTOBOPHOCTU HA OAUTHUA KOMUTET IIO OTHOIIEHWE HA BBTPEHIHUA
KOHTPOJI 1 BBTPEIIHUA OAUT

Oputaust komuteT Ha MOHBAT AJT:

e HaOmozasa mporeca Ha (PMHAHCOBO OTYUTAHE, M3BBPIIBA IIPETJIE/ HA IIBJIHOTATA HAa (DMHAHCOBOTO OTYUTAHE U
MIPEACTABS MPETIOPBKH U MPEATIOKEHHS, 3a []a CE TAPAaHTHPA HETOBATa €PEKTUBHOCT;

®  U3BBPIIBA IIEPHOJUUCH MpETIe] 3a aJEKBATHOCT U €(EKTUBHOCT HAa BHTPEUIHMSA KOHTPOI B JIPY’KECTBOTO BHB
BpB3Ka C (PMHAHCOBOTO OTYMTAHE, BKIIOYUTEIIHO Ha BCHUIKH CHIICCTBEHHU ITPOMEHH BbB BTPEIIHHS KOHTPOI;

e  U3BBPIIBA IEPHOJIUYECH Iperie]] Ha e(EeKTHMBHOCTTa HAa CHUCTEMara 3a BBTPEIICH KOHTPOJ Ha APYXKECTBOTO,
BKJIFOUUTEITHO CUTYPHOCTTa U KOHTpOJa Ha MH(MOPMAIIOHHUTE TEXHOJIOTHH, Ha CUCTEMara 3a yIpaBlieHUE Ha
pHCKa M Ha JAEHHOCTTa M0 BHTPEIICH OJUT MO OTHOIICHHE Ha ()MHAHCOBOTO OTYHTAHE B JPY)KECTBOTO U JaBa
NIPENOPBKY 3a o100psIBaHe Ha TSIXHATa e()eKTUBHOCT;

e  U3BBPILBA NPErJie]] Ha BCUYKH U3MEHEHHUS B IPUI0KUMUTE CUETOBOJHU CTaHAAPTH U MOJUTUKY Ha APYKECTBOTO
Y OYaKBaHU €(PEeKTH OT TAX BbPXY M3TOTBSIHUTE ((UHAHCOBU OTYETH, PECII. BBPXY Pa3pabOTBaHETO U BHEAPSIBAHETO
Ha HOBU M a/ICKBaTHU BBTPEITHO KOHTPOJIHH (DyHKIIUH;

e  U3BBPIIBA IIpErJIe] HA BCHYKH PETYIaTOPHH W3UCKBAHWS, CBBP3aHH CBbC CTPyKTypaTa Ha (DMHAHCOBaTa
nH}popManus ¥ ChABPKAHUETO HA (PUHAHCOBHSI OTUET U APYraTa ChIIBTCTBAINA I'0 HH(OpMAIIUS

e  U3BBpIIBA NpErJie]] Ha BCUYKH CAEIKH ChC CBBP3aHM JIMIA HA APYKECTBOTO M TAXHOTO CHOTBETCTBHE CBHC
3aKOHOBHTE N3NCKBAHUS 32 0JJOOPEHNE, OTINTAHE U OMIOBECTSABAHE;

e 0OTroBaps 3a U3TPaKIAHETO U KOHTPOJIA OTHOCHO (DYHKIMOHHPAHETO HA CUCTEMATa 3a I10JIy4yaBaHe Ha CUTHAIIH 32
HapyIIEHHUs U MPOIYCKH B Mpolieca Ha (PMHAHCOBO OTYMTAHE, BHTPEHIHUS (PUHAHCOB KOHTPOJ U HE3aBUCHMUS
(DMHAHCOB OJUT, BKIIOYUTEIIHO U aHOHHUMHH CUT'HAJIM 32 ChILECTBEHNU CYETOBOJIHH M OJMTHH BBIPOCH, pECII. 32
CIIydad WM ChMHEHHS 3a 3JI0YIOTpeOH U U3MaMH B APY>KECTBOTO;

e  U3BBPINBA Iperiiel Ha BCHYKU JOKIAIH OTHOCHO CHIIECTBEHH NMPOMYCKU U NPENOPHKU BBB BPB3Ka C BHTPEIIHUS
U BBHIIHUS OJUTOPCKU IIpErJie[] Ha CHUCTeMaTra 3a BBTPEIIeH KOHTPOJ B JPY)KECTBOTO 10 KOPHOPATUBHOTO
PBKOBOICTBO;

e  yyacTBa Ype3 KOHCYNTAMH B IpoIleca Ha Mo100p M 0cBOOOK/IaBaHE Ha PBKOBOJIUTEN Ha OTIENA MO BHTPEIIHUS
OJIUT B IPY’KECTBOTO, B CIIy4aii, Ue TaKbB € CH3/1a/ICH;

e  U3BBPINBA MPEIJIe]] HA CTPYKTypaTa M QYHKIMHUTE Ha OTJENa [0 BBTPEHIHUS OUT B IPY>KECTBOTO, BKIIOYHTEITHO
1 Ha KBaJTM(UKAIKATa HA HETOBUTE WICHOBE U 0JJ00psIBa TOJUITHHS IUIaH 33 OIUT M BCHYKH CHIIECTBEHH IPOMEHU
B HET0;

e  U3BBpINBA T'OAMIIECH Iperiiel M JaBa NPEenopbKU 3a MPOMEHH Ha CTaTyTa Ha OT/]eNla 10 BBTPELIHHS OIUT B
JPY>KECTBOTO;

e U3BBPINBA MEPUOJUYEH MpEryiea, ChbBMECTHO C PBKOBOIUTENS Ha OTHAENa MO BBTPELICH OIWT, Ha BCHUYKH
CBILIECTBEHH TPYAHOCTU U HECHITIACUS C PHKOBOJICTBOTO, KAKTO M HAJOXKEHH OTPAaHUUYEHUS IPU U3ITBJIHCHHUE Ha
(GyHKIMSATA HA BBTPELIHUS OJUT B APYKECTBOTO.

e  U3BHPIIBA Nperiie]] M NEepPHOJUYHO aKTyalM3upaHe Ha €THYHHUS KOJEKC Ha JPY>KECTBOTO, BKIIOYMTEIHO Ha
BBTPEIIHATA CHCTEMa 32 MOHUTOPHHT 32 ChOTBETCTBHE C ETHYHNTE U HOPMATHBHUTE U3HCKBAHUS;

e  U3BBpIIBA IpErJie]l Ha MOJUTHKATA 32 OLEHKAa Ha PHCKA B YacTTa OTHOCHO YIPAaBJICHWE Ha PHCKa, CBBP3aH C
(DMHAHCOBOTO OTYMTAHE HA MPEANIPUATHETO U IPaBH NPEIUIOKEHHUS 3a MOA00PSIBAHETO M.

16.4. PEXKAMHU HA KOPITOPATUBHO YIIPABJIEHUE

MOHFBAT A/l uzrotss Jlexnaparysi 3a KOPIOPaTUBHO YIIPaBIEHUE ChIIIACHO M3KMCKBaHuATa HA Wwi. 100w, an. 8 ot 3TITILK
KaTo 4acT OT ['OUIIHUS OTYET HA MHIMBHUIyaTHa U KOHCOJIHIUpaHa Oa3a.

MOHBAT AJl cna3pa mo 1iejiecho0pa3sHocT HalmoHaHusT KOAEKC 32 KOPIOPATHBHO YIPABJICHHE M OCHIIECTBSIBA
JIEITHOCTTA CH B ITBJIHO CHOTBETCTBHE C NPUHIMIINTE U pasnopendute Ha kogekca. MOHBAT AJ] mpuiara B 1oTbIHEHHE
Ha HannoHnanHus KoJeKe 3a KOPIOPATUBHO YIPABICHUE CICAHUTE IPAKTUKU Ha KOPIOPATUBHO ynpasieHue: [Ipenopekute
3a ['nmobanuus noroop Ha OOH. MOHBAT A/l e uien Ha 'moOanHust 10TOBOp M €XKETOJAHO M3TOTBS KOMIOHHKE 3a
HarpebKa.

Jexknapauusara 3a KOPHIOPaTUBHO YINpaBJi€HHE € ONOBECTEHA, ChriacHO m3uckBaHusta Ha wi. 100t ot 3IIIILIK u e
Hepas/ellHa yacT oT ['oiuHUTe UHIUBUAYAIIHU U KOHCOJIUANPaHU oTueTd Ha EmurenTa koM 31.12.2016 1.
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Jleknapanuure 3a KOPIOPATUBHO YIIPaBJIECHHE ca MyOJMKYBaHM Ha OBJIrapcku M aHTJIMHCKU €3MK Ha eJeKTPOHHATa
cTpanuia Ha EmurenTta (Www.monbat.com) u onoBecTeHu upe3 exekTpoHHuTe miathopmu Ha MuBectop BI', UHbOCTOK
u X3 News.

17. 3AETHU JIMLA

17.1. BPO¥ HA 3AETHUTE JINIIA

Tabnuya 23: Bpoii 3aemu auya 6 epynama na MOHBAT A/l 3a 2014 2., 20152., 2016 2. 0o damama na [Ipocnexma.

2014 2015 2016 KbM 1arara Ha npocrexra
TIpoussonc AnM. 1 O6uo Tlpoussonc  Aam.un 060 Tpousson AnMm. n Obmo TIpousson Aam. n O6imo
TBO TpoA KO TBO NPOAXKOU CTBO TpoaaKoH CTBO TpoaaKoH

"Moubat" AJ] 277 39 316 270 40 310 316 51 367 337 72 409
"Crapr" Al 81 20 101 93 24 117 135 31 166 113 41 154
Morbar 62 40 102 65 40 105 55 2 87 60 38 98
pecaiikmuar" EAJ{

Monbat Recycling, ¢ 16 67 65 15 80 64 16 80 68 20 88
Romania

Monbat Recycling 9 8 17 6 8 14 16 9 25 34 25 59
Serbia

Orra aifr 69 30 9 89 37 126 107 7 148 100 42 142
Boarapus" A/l
YU Monbat 11 11 11 11 10 10 10 10
Monbat Romania 5 5 4 4 4 4 4 4
Energy Batteries

Nigeria Limited 3 8 6 6
EAS Batteries, 0 0 0 19 6 25
Germany

Monbat New 0 0 0 1 1
Power

Monbat Holding

GmbH, Germany 0 0 0 ! !
O6wmo I'pyna

565 153 718 588 179 767 693 197 890 731 266 997

Momunb6ar

HWmounux: MOHBAT A/l

IIpe3 nmocnenaure 3 rogunau u no garata Ha Ilpocmekra MOHBAT AJl u apiiepHHTe My ApYXECTBa HE ca HaeMalld
3HAYMUTENCH OPOii CIIYyKHUTEIH Ha BPEMEHHH JIOTOBOPH.

17.2. AKIIMOHEPHHU YYACTHSI U CTOKOBH OIILIUU

KoM JlaTaTa Ha PpEruCTpallMOHHUA NOKYMCEHT CJICAHUTC YJICHOBE Ha CpBeTa Ha JAUPCKTOPUTC HaA Emutenra IpUTeIKaBaT
aKIMKU OT HET'O:

e Aranac bo6okos — [Ipencenaren u M3m. wier Ha CJ] — 110 6post

e  Anekcangpp Yaymres — 8630 Opost

Uienosete Ha CJl Ha mbiiepHuTe npykectBa M npokypucta Ha MOHBAT AJl He mpuTexaBaT aklMKd OT KanuTajla Ha
MOHFBAT AQ.

Hsama yupenenu onmun Bepxy akiunte, m3nagean or MOHBAT A/l B mon3a Ha wieHoBeTe Ha ChBETa Ha TUPEKTOPUTE U
npokypucta Ha Emurenrta. CerimacHo neiictBamata IlonmTuka 3a BB3HarpaxkaeHusTa Ha wieHoBeTe Ha ChBeTa Ha
mupexkroputre Ha MOHBAT AJl e mpenBuaeHa BB3MOXKHOCT 3a MPEIOCTaBsHE Ha ONIWK BBPXY AaKIHH, aKIWHA Ha
JIPYXKECTBOTO WIM APYTd CXEMHU 3a CTUMYJIUPAHE Bb3 OCHOBA HA AKLUHU HAa YICHOBETE HA KOPIIOPATUBHOTO PBKOBOJCTBO,
BKJIIOYMTENIHO U Ha IPOKYPUCTA, HO TAKHBA HE Ca U3IUIAIIAHU WU NIPEJOCTaBSHU.
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17.3. ONMMCAHME HA BCAAKAKBHU JIOTOBOPEHOCTH 3A YYACTHETO HA CJYXKHUTEJATE B KAIIUTAJIA HA EMUTEHTA.

Hsma moroBopeHocTH 3a yuacTre Ha cirykutend Ha JlpyxectBoTo B kanmrana Ha MOHBAT A/l

18. MA’KOPUTAPHU AKIIMOHEPHA

18.1. JAHHH 3A AKIIMOHEPUTE, TIPUTEKABAIIU HAJT 5% OT AKLIMUTE C ITPABO HA TJIAC

K®M maraTa Ha HaCTOSIIMS JOKYMEHT CHIIECTBYBAT JIMIA, KOUTO HE ca yieHoBe Ha ChBeTa Ha JUpEeKTopuTe Ha EMuTEHTa
U TIPUTEKABAT NMpPSIKO Hax 5% oT KanuTana Ha EMuTeHTa:

e TIIpucra Oiin Xomguar EAJL, rp. Cooust , mnpurexaBamo 16 666 371 Opos axmmm ©Ha Ewmwurenta,
npencrapisBamy 42.73 % OT HEroBUS KalHUTAal.

e Moubat Tpetimuar OO/, rp. Codus, npurexasaro 2 752 800 6pos akunu Ha EmMuTenTa, npencrapnsBamu 7.06
% OT HeroBHs KamnuTal.

e [lpucra Xonako Kooneparug Y.A., npurexasamio 8 103 758 6pos akuuu va Emurenra, npencrasnsamy 20.78
% OT HeroBMs KamnuTal.

e VII® JloBepue, mputexkasamio 2 549 457 6post akuuu Ha EMuTenTa, npencrasisiBaiiy 6.54% oT HEroBust KanuTail.

e 3VII®D Anmanu bearapus, npurexasamo 2 029 556 6post akuum Ha Emurtenrta, mpeacrasnsBaunm 5.20% ot
HEroBHUSl KaluTal.

Atanac Ctomno bo6okos n [Tnamen CronnoB boOOKOB ynpaxHsSBaT CbBMECTHO HETIPSIKO KOHTPOJIHO yJacTHE B KalHuTana
Ha MOHBAT AJl upe3 HenpsikoTo cu KOHTposiHO akuuoHepHo ydactue B PRISTA OIL GROUP” BV, xonauHroro
JIPY’KECTBO YUpeIeHO B AMcTepaaM, XO0JaHaAMs, KOETO OT CBOS CTpaHa KOHTPOJIHMpPA IOPUANYECKHUTE JHIa ,[Ipucta Oiin
Xommuar EAJT u ,,Mou6at Tpeiinuar® OO/], kakTo e mocodeHo B T. 7 (,,OpraHA3alliOHHA CTPYKTYpa“) OT HACTOSIIHS
JIOKyMEHT.

18.2. IAJIA TIABHUTE AKIIMOHEPYA HA EMUTEHTA UMAT PA3JIAYHM ITPABA HA TI'JIAC.

Hukoii 0T mocoyeHHTe I0-TOpe aKIMOHEPH He IPUTEKaBa pa3IM4HY IIpaBa Ha IJ1ac B 00I0To chOpaHue Ha JIpykecTBOTO.

18.3. OBSIBJIEHUE JAJA EMUTEHTHT E IPSIKO UM KOCBEHO COBCTBEHOCT WJIH E ITOJI KOHTPOJIA HA JIPYT

Cerinacao nepuannmsaTta Ha § 1, T. 14 ot JomenauTenmaure pasnopendu (AP) ma 3IIILK ,,koHTpON” € HaNHIE, KOraTo
€HO JIHIIE:

a. IPUTEXaBa, BKIFOYUTEIIHO Ype3 ABIIEPHO JPY>KECTBO MIIH 0 CHIaTa Ha CIIopa3yMeHue ¢ Ipyro Jmie, Hajx 50% ot Opos
Ha IJIacOBETE B OOIIOTO CHOpaHMe Ha €HO JIPYXKECTBO WM APYTrO IOPHIMUYECKO JIUIE; WIN

0. MOxe Ja onpeaci MpsAKO WK HEIIPSAKO MOBEYE OT NOJIOBHUHATA OT YWICHOBETC Ha YIPABUTCIHUA UM KOHTPOJIHUS OpraH
Ha €IHO IOPUANYCCKO JIUIIE; NN

B. MO€ IO APyl HAuWH J1a yNpaXKHsBa PELIaBalllO BJIUSHUE BbPXY B3EMAHETO HA PELUEHUS BbB BPb3Ka C ACHHOCTTA Ha
IOPUINYECKO JIULIE.

KbM marata Ha PeructpannoHHus JOKYMEHT, JIUIIE, KOETO MPSIKO YIPa)xKHsIBa KOHTPOJI BHPXY JpykecTBOTO MO CMUCHIA
Ha § 1, T. 14 ot JIP na 3TIIIIIK e:

o _IIPUCTA (0)70) XOJIAUHT EAJl, EUK: 121516626, rp. Codus 1407, patioH ,,JIo3erner”, yi. ,,3mateH por” Ne
20, xoeto mpurexasa 42.73% ot kanutana Ha MOHBAT AJl. , JTIPUCTA OUJI XOJIANHI EAJl e cBbp3aHO
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mune ¢ MOHBAT TPEUJIMHI™ OOJT, EMK: 130137657, rp. Codus 1606 paiion ,,Kpacuo ceno”, x.k. ,,KpacHo
ceno”, yi. ,,Jlaitom Komryr” Ne 9, koero nputexasa 7.06% ot kanutana Ha ,, MOHBAT* AJl.

KsM narata Ha PernmcrpanmoHHHS TOKYMEHT, JHIATa, KOUTO HENPSKO YNPaXHSBAa KOHTPOJI BBPXY JlpykecTBOTO MO
cmuchia Ha § 1, T. 14 ot JIP na 3TITIIIK e:

e Aranac CrounoB bo6okos u ITnamen CronnoB 5000Kk0B yrnpakHSBAaT ChBMECTHO HETPSAKO KOHTPOIIHO ydacThe B
karutana Ha MOHBAT AJl upe3 HEmpsAKOTO ¢H KOHTpostHO aknnoHepHo ydactue B PRISTA OIL GROUP” BV,
XOJIAMHTOBO JIPY>KECTBO yUpeaeHO B AMcTepaaM, X0NaHIusl, KOETO OT CBOS CTPaHa KOHTPOJIMPA FOPHINIECKHUTE
mna ,[pucra Oitn Xomauar* EAJl u ,,Mou6at Tpeiigmar OO/, kakTo e mocoueHo B T. 7 (,,OpraHu3anmoHHa
CTPYKTYpa‘) OT HaCTOSIIUS JOKYMEHT.

18.4. OIMCAHUE HA BCSAKAKBH JOI'OBOPEHOCTH, U3BECTHA HA EMUTEHTA, JEMCTBUETO HA KOUTO MOXKE HA
HSIKOSI CJIEABAIIA JATA JA JOBEJE 10 TIPOMSIHA HA KOHTPOJIA HA EMUTEHTA

JlpyecTBOTO HE pa3mnonara ¢ HH(GopManus 3a JOTOBOPECHOCTH, B PE3yITaT HA KOUTO B OBACII IEPHOJ MOTAT Aa HACTBIIAT
IIPOMEHH B NIPUTE)KABAHUS OTHOCUTEIICH JISUT aKIIMU OT HACTOAIIN aKIIMOHEPH.
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19. TPAH3AKIUY MEKLY CBbP3AHM JINLIA

TpaHzakuunTe MEXIy CBBP3aHH JIMIA CBITIACHO CTAaHAAPTHTE, MPHETH B choTBeTCTBHE ¢ Permament (EO) Ne 1606/2002),
KOUTO EMHTEHTBT € CKIIIOUMI Ipe3 Iepuosa, 00XBaHAT OT UCTOpUYEcKaTa MHpOpPMAIKs U 10 JaTaTa Ha JOKyMEHTa 3a
perucTpanys, ca KakTo clieBa:

Tabnuya 24> Coenxu ¢ akyuoxepu

K®M nara Ha

CaeJiky ¢ aKUMOHEPH B XWJL JIB. 2014 2015 2016

npocneKTa
Mounoar Tpeiiguur OO/1
- TIOKYTIKA HA CTOKHU U YCIYTH 538 1007 242 500
- pa3mpeereH TUBHICHT 633 413 771 779
- pofakba Ha ycayru 24 24 24 22
Ilpucra oiin EAJ]
- TIOKYTIKa Ha CTOKHU - 1652 -
- TIOKYIIKa Ha JIpyru - 18 7 6
- TIOKYTIKa Ha MaTepHaIn 7 14 27 20
- TMIOKYIIKa Ha YCIIyTU 2 67 283 5
- mokynka Ha HJIMA - 43 44 -
- Ipoak0a Ha CTOKH 2591 9011 2776 2 616
- mpoyax0a Ha yCIyTu 5 53 - -
- poax0a Ha IPyru - 186 2 -
- IPeIOCTaBCHHU CPEACTBA 2900 - - 5085
- HAUMCJICHA JINXBA 1212 904 757 546
- IPUXBaHAT ABJDKIM JIFBHICHT 4 282 - - 4714

Hsmounux: I'oouwnu ooumupanu koucoruoupanu gunarcosu omuemu 3a 2014 2., 2015 2. u 2016 o. u MOHBAT A/l

Tabnuya 25: Coenxu ¢ K1ouo8 YnpasieHCcKu nepconal

KbM 1ara Ha

Cnesku ¢ KJIIOY0B YIPaBJIe HCKH MePCOHAT B XUJL JIB. 2014 2015 2016
NpocneKTa
KpaTkocpounu Bb3HATpaxIeHIS
-3aIUIaTH 2930 3082 4 062 3202
-pa3xoau 3a COIL.OCHTYPOBKH 220 204 213 243
-CJTy>keOHI aBTOM OO WITH 135 131 127 103
OBIIIO 3285 3417 4 402 3548

Hszmounux: I'oduwnu ooumupanu konconuoupanu unancosu omuemu 3a 2014 2., 2015 2. u 2016 2. u MOHBAT AJ]
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Tabauya 26: Coenxu ¢ Opyau c8vbp3anu auyda.

KbM nara Ha

Cnesku ¢ APyru CBHP3aHU JIMIA B XHJL. JIB. 2014 2015 2016 npocmexTa
IMYMB Al

- HAYHUCJICHA JINXBA 66 82 9 -
- MOKYIIKA MaTePHaIIA ) - (23) (13)
- TIOKYTIKA HA YCIyTH (6) @) (26) )
UBT OO0/

- mokynka Ha JIMA (20) © (116) (343)
- TMOKYTIKA Ha JIPyrd - - (©) -
- TOKYTIKA Ha YCIIyTH - - - (17)
- TOKYTIKA Ma MaTepHaJIN (10) (8) €) -
- mpomaxx6a Ha [IMA 11
- mpoIax0a Ha MPOTYKIHS 3 10 38 -
- ipoziax6a Ha yCIyTH 10 - - -
KOM EOOJ

- mokynka Ha JIMA (1816) - } )
- TMOKYTIKA HA YCIIyTH (31) (22) (19) (14)
- TOKYTKa HA MaTepHaH (105) (98) D 1
Arennus Anexc OO0/

- mpofax6a Ha TPOAYKIKs 45 - - -
Atanac bo6okoB

- TPeIOCTaBEeHU CPEICTBA (235) (350) 155 -

Hsmounux: I'oouwmnu xoncoruoupanu gurnancosu omuemu 3a 2014 2., 2015 2. u 2016 . na MOHBAT AJl
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Tabnuya 27 Pasuemu cvc c8bp3aHU 1Uya

KbM nara na

Pa3yeTH chc cBbp3aHU JIMIA B Kpasd HA IePHO/AA B XML JIB. 2014 2015 2016
npocneKTa

Texynm B3eMaHHA OT:
- AreHmst ATIeKC - ThPrOBCKH B3€MaHUS - 74 20 20
- Atranac boOoKkoB — mpeTocTaBeHN CpPEACTBA 350 585 430 2048
- ITpucta oitn EAJl — npegocTaBeHu cpeacTBa 18140 18140 18140 23225
- IIpucra oit1t EAJl — ThproBCKy B3eMaHHs 2 645 6 668 6 782 10 127
- [Ipucra oin EAJ] — mixeu 755 1659 2416 3109
- [TYMB A/l — npenocTaBeHu CpeicTBa 1360 1360 - -
- ITYMB A/l — mixBu 129 195 - -
- UBT OO/] — npegocTaBeHu cpeicTBa 93 123 81 81
- UBT OO/l — ThproBcku B3eMaHus - 46 54 87
- UBT OO/l — muxBu - 14 30 32
- KOM EOO[J - muxBu 4 8 105 174
- KOM EOO/] — npenocTaBeHH cpe/icTBa 44 2 100 2 150 2 150
- Okra Jlaiir EOO/] — muxBu 7 8 - -
- OKTaroH MHTepHEeHITBHBJI- IPEIOCTaBEHH CPEICTBA - 427 427 11184
- OKTaroH MHTEPHEHIITbHBJI- JINXBH - 15 31 45
- T'eopru TpeHdeB — npeocTaBeHN CPeACTBA 5 5 5 5
- Moub6aTt Tpe#inuar OO/l —TbproBcky B3eMaHusI - - 2 2
- @noprad XIOUT — MPEeIOCTABCHH CPEICTBA - - 98 49
- Monb6aT Exo mpoImkeKT — mpeJoCTaBEHA CPEICTBA - - 222 222
- MonbaT Exo npojiyKeKT — JIMXBU - - 2 10
- Monbat Hro [Taybp-3aem - - - -
- Mounbat Hro [Taysp-mixsu - - - -

OBIIO 23532 31427 30995 52 570
HeTekynm 3agb/rKke HUSI KbM:
- Exobat A/l — nuBuneHTH 6 6 6 6
- bat AJl — nuBHACHTH 1 1 1 1

OBIIO 7 7 7 7
Tekynm 3a1birKe HUA KbM:
- [Ipucta oin EAJl — THProBCKH 3aIbIDKEHAT 4 24 357 371
- Mon6at Tpetinuar OO /I- nuBueHTH - 184 771 1549
- Mounbat Tpeiiguar OO/I-THproBcky 3a1bIDKEHUS - 9 - -
- Oxra Jlaitr EOO/l — THproBCKy 3aAbJDKEHHS - 1 - -
- UBT-TBproBcku 3aAbJKEHAS - 4 15 151
- KOM EOO/I — ThproBcKH 3aXb/DKSHIS 7 83 67 76
- [Ipucra oiin Pympaus 2 - 2 2
- [ITYMB - TBproBcKH 3a1bJDKEHHS 2 - 12 -
- Topnamka cpemta EOO/] - ThproBeku 3a1bIDKSHI - - 20 -
- IIpucta Oiin Xonauar EAJl — nuBunexnr - - - 4714

OBII O 15 305 1244 6 863

Hzmounuk: I'oouwnu xoncoruoupanu gunancoeu omuemu 3a 2014 2., 2015 2. u 2016 o. u MOHBAT A/l
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20. ®PUHAHCOBA UH®OPMAILUS, OTHACSIIA CE 10 AKTUBUTE U 3AABJIKEHUSITA HA
EMUTEHTA, PUHAHCOBOTO MY CbCTOSIHUE, IIEYAJIBU U 3ATYBU

20.1. ©ICTOPUYECKA ®UHAHCOBA HUHO®OPMALIUS

EMHTEHTBT M3rOTBSI TOAWINHM M MEXAWHHM WHAWBUIYaTHW W KOHCOJNUAMPAHW (MHAHCOBH OTYETH. BKiroueHata B
PeructpanoHHNs JOKYMEHT, KakKTO ¥ B OCTaHAJIUTE 9acTH OoT [IpocmekTa, nHpopmanus ¢ Ha 6a3a Ha KOHCOIUIUPAHUTE
¢uHAHCOBM OTYETH Ha J[pyKecTBOTO.

MOHBAT A/l e n3roTBuiio ¥ OrnoBeCTHIIO FOAMIIHN KOHCOIUMPAHU U HEKOHCONUANPAHH OJUTHPaHN (PUHAHCOBU OTYETH
kbM 31.12.2014 1., 31.12.2015 1. 1 31.12.2016 r., KaKTO ¥ MEXJUHHH HEOAUTHPAHU KOHCOIUANPAaHN (PUHAHCOBU OTYETH
kbM 30.06.2016r. 1 x6M 30.06.2017r. ¥ MEXAMHHE HEOAUTHPAHU UHIUBHAYyaIHH pruHaHcoBu oryeTH KbM 30.09.2017 r.
CrioMeHaTHTEe OTYETH Ca OMIOBECTECHH Ha OBJITapPCKU M aHITIMICKU €3MK U BKIIIOYBAT:

e  (aamuc;

®  OTYeT 3a MPUXOJNTE U Pa3XOIUTE;

e  OTYeT 32 COOCTBEHMS KAaIUTa,

®  OTYeT 3a MAPUIHHUTE TTOTOIIH;

®  TPIIOKCHHUA KbM (PHHAHCOBUTE OTUCTH.

o  Jlokmamm 3a JeHHOCTTA

e  OauTOPCKU OKJIAIU 33 TOJUIIHNATE KOHCOMUAUPaHu oTueTu kbM 31.12.2014 1., 31.12.2015 1. 1 31.12.2016 1.,

e Uudopmanusra no ui. 7 or Pernament (ec) Ne 596/2014 na Eponeiickus [lapiaament u Ha CbBeTa ot 16 anpun
2014 r. OTHOCHO Na3apHaTa 3J0yNnoTpeda OTHOCHO 0OCTOSATENCTBATA, HACTBIIMIN NIPE3 OTYETHHS IIEPHOJ 3a
MEXAWHHHUTE HEOJAUTHPAHU KOHCOMMaupanu ¢puHaHcoBu otueTd KbM 30.06.2016 r. 1 30.06.2017 r.

e  JlonbnHutenHa uHpopmMarms mo wi. 33, an. 1, . 7 or Hapenoa Ne 2 na KOH 3a MexxanHHUTE HEOAUTHPAHU
KoHconuaupanu ¢puHaHCcoBH oTdeTH KbM 30.06.2016 1. 1 30.06.2017 1.

o Uudbopmarms no [Ipmmoxxenne 9 Ha Hapen6a 2 nva KOH BEB BpBh3Ka ¢ M3UCKBAaHUATA Ha WiI. 332 BHB BPB3Ka C UL
33, an. 1, 1. 3 or Hapen6a Ne 2 va KOH 3a MeXTUHHNTE HEOTUTHPAHH KOHCONMANPAHH (PUHAHCOBH OTYETH KBM
30.06.2016 r. n 30.06.2017 r.

e Jlexnapanus 3a KOPIOPaTUBHO YIIPABIEHUE ChIVIACHO M3HCKBaHUsTa HA wi. 100w, an. 8§ OT 3MIILK 3a rogumHus
OUTHPaAH KOHCOIUIUPaAH oTueT kbM 31.12.2016

e Jloxman ,,Cna3Bait uiau OOsiCHSIBal ™ ChIIIaCHO M3MCKBaHKUATA Ha HannoHamHMA KOeKC 3a KOPIOPATUBHO
yIpaBJIeHHE 332 TOAUITHUTE OAUTHUPAHU KOHCOIUAUpanu otuet KpM 31.12.2014 1. 1 31.12.2015 1.

e [Ipunoxenue Ne 11 ot Hapen6a 2 na KOH 3a rogumraute oqutupany KOHCOTUANPAHU oTdeTH KbM 31.12.2014
r.,31.12.2015r. n 31.12.2016 .

Bcuuky ropernocoueHn JOKyMEHTH ca Ha Pa3loJIOKEHHE Ha MHBECTHUTOPHUTE HA €INEeKTPOHHATa CTpaHuIa Ha EmureHta
(http://www.monbat.com/bg/pages/financial-reports.html), kakTo u Ha €NEKTPOHHHUTE MEHH, Ype3 KOUTO EMHUTEHTHT
onoBectsaBa uHpopmarusa — MaBectop bBI', MHdocTok, X3 News. ['opernocoueHnTe 10KyMeHTH ca npenctaBenn Ha KOH u
,,b®b — Codusa AJ] B 3aKOHOYCTaHOBEHUTE CPOKOBE Upe3 eIMHHA TOYKA 3a OIOBECTABaHE Ha MH(POPMAIHS CHITIACHO
n3ucksanusaTa Ha 3[ITILK n akToBere no npunaraneTo My. Te3n TOKyMeHTH Iie ObJaT NPEJOCTaBEHH NP MMONCKBAHE Ha
BcekH noreHnuaieH naBectutop or MOHBAT AJ] u B opucure Ha ,,Enana Tperiannr® AJL.

20.2. IIPO®OPMA ®UHAHCOBA UHO®OPMAILUS

IIpodopma prurancoBa nHOpPMAIHS HE € TIPETOCTABEHA.
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20.3. OIUTUPAHA UICTOPUYECKA IT'OJAIIHA ®UHAHCOBA HHO®OPMALIMA

Hcropuueckata HHGOpMANHsA B HACTOSAIIUS JOKYMEHT € CBIJIACHO JAaHHU OT TONULIHUTE OJUTHPAHH KOHCOJUIVPAaHU
¢unancoBu otyetn Ha [pyxectBoro kM 31.12.2014 1., 31.12.2015 1. n 31.12.2016 r., 3a€1HO C OAUTOPCKUTE JOKIAIN 1
CYETOBOJHATA TIOJINTHKA, MpHeTa oT [IpyXecTBOTO, KaKTO W OT MEKAMHHUTE Heomutupanu otdetd kpM 30.06.2016r. n
30.06.2017r., m3rorBenu corizacio MCDO.

IlNopumrHara ncropudeckara pruHaHCOBa HHGOPMAIHS, U3MI0I3BaHa B PerncTpannoHHus JOKYMEHT, € OAUTHPAHa.

Ilpe3 mepmopma, oOXBaHAT OT HCTOpUYecKara (MHAHCOBA HMH(pOpPMaIMsi, UMa HM3Pa3eHO KBaTU(UIMPAaHO MHEHHE B
onutupanute puHancosu ordyetd Ha MOHBAT AJl npu onutHTe Ha KOHConuaupanuTe puHaHcoBu otuetd Ha MOHBAT
AJlxpm 31.12.2014 1. m kM 31.12.2016 1.

CwrinacHo J{oknana Ha HE3aBUCHMUST OUTOP KbM ['OMIITHUAT OAMTHPaH KoOHconuaupaH ¢punaHcoB otuer Ha MOHBAT
Al xbM 31.12.2014 r., OTUTOPBT M3Ka3Ba CICTHOTO KBATU(PHUIMPAHO MHEHHE: ,, /10 Hawie MHeHue, ¢ U3KIIOYeHue Ha
BL3IMOJICHUS epeKm om 6bhpoca, onucan 6 napazpag) 6 no-zope, KOHCOIUOUPAHUAM DUHAHCOE OmMYem Npeocmass
00CMOBePHO, 858 BCUUKU CbIECMEeHU acneKmu, punarcosomo cvcmosinue Ha I pynama kovm 31 dexemepu 2014, kakmo u
HelHus (PuUHAHCO8 pe3yrmam om OeUHOCMMA U NapuyHume NOMOYU 304 200UHAMA, NPUKTIOYEAWA HA Ma3u 0amd, 6
cvomeemcmeue ¢ MCDO, npuemu om Egponeiickus cvio3* baza 3a xBanuduimpano MHeHUE: ,,Kakmo e onogecmero 6
benedcka 8 KoM NPULOICEHUS KOHCOTUOUPAH PUHAHCO8 Omyuem, UMOMU, MAWUHU U CLOPBLICEHUS BKIIOUEAM AKMUBU C
banancosa cmotinocm 13,948 xun. ns., coocmseenocm na Monoam JJOO, Copousi, Opysrcecmeo, Koemo He e QYHKYUOHUPAIO
npe3 2014 u e konconuoupano 6 I pynama. Pvkosoocmeomo na I pynama e oyenuio 6b3cmanogumama CmouHocm Ha me3u
akmueu Ha baszama HA OYAKEAHUME NOCMBNAEHUs om npooaxcba, HamaneHa ¢ pasxoou no npodadxcéba. Ilopaou
cneyuguxama Ha nazapa u Iuncama HA aKmMueeH nasap 3a CXOOHU AKMUU, ONpeoensiHemo HA 6b3CMAaHOSUMAmd
CMOUHOCM HA me3U aKmueu e MHO20 HecucypHo. B peszynmam na moea, nue He OsAxme 6 CbCMOAHUE 0a NOAYUUM
00CmMamvyHu yMecmuy 00OUMopCKU OOKA3Amencmea OMHOCHO bANAHCO8ama CMOUHOCH Ha NOCOYeHUme no-20pe UMOMU,
MAWUHU, CbopBICceHUs u 00opyosane, coocmeenocm na Monbam JJOO, Copbusi kom 31 0exemspu 2014. Cvomeemno, Hue
He ycnaxme 0a onpeodenum 0du ca HeodXoouMu Kopekyuy Ha masu cyma.

Ceriacao Jlokimaga Ha HE3aBUCHMHUAT OJUTOP KbM [ONUIIHUAT OOUTHPaH KoHconuaupan ¢uHaHcoB otdeTr HAa MOHBAT
A xeMm 31.12.2016 1., OOWTOPHT W3Ka3Ba CIECOHOTO KBANU(QHUIHMPAHO MHEHHWE: ,.Hue ussvpuiuxme ooum Ha
KOHconuoupanus punancos omuem na Monbam AJ] (,, [Ipeonpusmue-matixa ) u necosume OvuyepHu Opyicecmea (3ae0Ho
LI pynama*®), cvovporcawy KoHconuoupanus omuem 3a uHancosomo cvcmosinue kvm 31 Oexemspu 2016 u
KOHCOMUOUPAHUsL Omyem 3a 00X00ume, KOHCOIUOUPAHUS OMYem 3d 8Ce00X8amHus 00X00, KOHCONUOUPAHUS omuyem 3a
npomeHume 6 coOCMEEHUs Kanumai u KOHCOIUOUPAHUS OMYem 3a NapuiHume NOMoyu 3a 200UHAMA, 3a6bpueauya Ha
masu 0ama, Kakmo u NOACHUMeNHUMe NPULONHCEHU KbM KOHCONUOUPAHUA QUHAHCO8 Omuem, CbOBbpHCawu U 0600ujeHo
onoeecmsagane Ha CoeCmeeHume C4emogoOHY NOTUMUKU.

Ilo mawe muenue, ¢ USKIIOUEHUE HA 6BL3IMONCHUA eeKm om 8bnpoca, onucan 6 pazdeia om Hawiua 0oxkiad "basa 3a
uspassaeane Ha KEANUPUYUPAHO MHeHue", NPUNONHCeHUAm @UHAHCO8 omuem npeocmass O0O0COBEPHO, 8b8 BCUYKU
cvlyecmeeHy acnekmu, punarcosomo cvcmosinue Ha I pynama kvm 31 0exemspu 2016 u necosume ghunarcogu pesyrimamu
om OelHOCMmMA U NApuuHume My NOMOYU 3d 200UHAMA, 3A6bPWEAWA HA MA3u 0amd, 6 CbOmEemcmeue ¢
Mesicoynapoonume cmanoapmu 3a @urancoeo omyumane (MCDO), npuemu om Esponetickus cwvro3 (EC).”“ baza 3a
n3paszsBaHe Ha KBAIM(QHUIUpPAHO MHeHue: Kaxmo e onogecmeno 6 3.25.1 KoM npunodisceruss KOHCOMUOUPAH PUHAHCOB
omuem, kom 31 oexemgpu 2016 [pynama e uzgvpuiuna npeeied 3a 06e3yeHKa Ha MAuUHY, CbOPbICEHUS U 000pyO8are u
HeMamepuannu akmueu, npumedstcaganu om ovujepromo opyacecmseo Oxma Jlaiim bvreapus AJ], coomeemno c 6arancosa
cmounocm 11,869 xun. nesa u 980 xun. nesa, Kakxmo u Ha 3aemMu U G3eMAHUSL CELP3AHU C OBUEPHOMO OPYAHCECNEO C
banancosa cmounocm 2,155 xun. nesa. Ilpeznedvm 3a obesyenka e u3ebpuleH b3 0CHOBA HA MOOE] HA OUCKOHMUpaAHUme
napuuHy nomoyu 6a3upan Ha 04aKeaHume NOCMbNIEHUS OM Peanu3ayus Ha mexyuu u 6voewu npoeKmu 8 NocIeo8alyu
nepuoou. Hue ne nonyuuxme 0ocmamvunu u ymecmuu 00Kazameicmea OMHOCHO ONpeodesaHemo Ha NPOHO3HUME NaAPUYHU
nomoyu. B donvanenue, 8 ocnognume donyckanus na mecma 3a 00€3yenHKa uma 3HaAWUmenHa Hecu2ypHocn no OMHoueHue
Ha OYaKeaHume NOCMbNIEHUS O 002060pU 8 NOCIE08ALU NEPUOOU, NOPAOU KOHKYPEHMHUS NA3ap, KAKMO U pe3yamamume
Ha Ovuepromo opysicecmeomo 3a 2015 u 2016 2oouna. Hue ne 6sixme 6 cocmosinue da ce yoeoum upe3 npuiaeanemo Ha
opyeu 00UmopcKU npoyedypu OMHOCHO 8b3CIMAHOSUMOCIIMA HA NOCOYeHume no-zope akmusu kom 31 oexemepu 2016. B
pesyimam Ha moed, Hue He YCnsaxme 0a onpedenum Odnu ca HeoOXOOUMU KOPeKYUU HA MAWUHU, CHLOPLICEHUS U
obopyoeane, HeMAMePUATHU AKMUBU U 3aemu U 83emanus Kom 31 oexemepu 2016, kakmo u eeenmyannus epexm 6bpxy
KOHCOMUOUPAHUs omuem 3a 00xo0ume a 200unama, npuxirousauia Ha 31 oexemepu 2016.
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Hue usevpuuxme nawus ooum 6 cvomeemcmeue ¢ Meocoynapoowume ooumopcku cmandapmu (MOC). Hawume
0M2080PHOCMU CL2IACHO Me3U CIMAHOAPMU a4 ONUCAHU OONBLIHUMETHO 8 pa3oena om Hawus 00k1ao ,, OmeosoprHocmu Ha
ooumopa 3a o0uma Ha KOHCOAuOupanus ¢urancos omuem . Hue cme nesasucumu om I'pynama ¢ cvomeemcmeue c
Emuynus xooexc na npogecuonannume cuemosooumenu Ha Cveema 3a MedNCOYHAPOOHU CMAHOAPMU NO emuxda 3d
cuemosooumenu (Kooexca na CMCEC), 3aeono ¢ emuynume usuckeéauus Ha 3aKoua 3a He3a8uUcUMus (UHAHCO8 00um
(BHDO), npunosxcumu no omuouieHue Ha HAWUs 00UM HA KOHCOAUOUpanus guuarncoé omuem 8 bwvaeapusa, kamo nue
UBNBAHUXME U HAwUume Opyau emuyHy 0m2080pHocmu 6 cbomeemcmaeue c usuckeanuama Ha 3HPO u Kooexca na CMCEC.
Hue cuumame, ye ooumopckume 0oxkazamencmea, NOJy4eHu om HAc, ca OOCMAMBbYHU U YMeCHHU, 3d 0a ocueypam 6asa
3a Hawemo Keanupuyupano mHeuue.

[TpaHUTE TEKCTOBE HAa OJUTOPCKHUTE NOKIAAM KbM TOJAWIIHUTE OAWTHPAHU KOHCOJHMIUPAHW (MHAHCOBH OTYETH Ha
MOHBAT Al xbM 31.12.2014 r. 1 31.12.2016 r. me ObAaT Ha pa3MoJIOKEHUE Ha HHBECTUTOPUTE KATO YaCT OT IBJIHUS
naxkeT ()MHAHCOBH OTYETH, IIOCOYEHH B T. 24 (,, [Toka3zaHn TOKyMEHTH ) OT HACTOSIIMS JOKYMEHT.

He ce CbABbpiKa I/IH(lJOpMaIII/IH B HACTOALIUA JOKYMEHT pa3jiMiHa OT U3I0JI3BaHaTa UICTOPUUCCKA TaKaBa Ha Gasza OAUTUPAHU
TOOWIITHU KOHCOJIMAUPAHN (I)I/IHaHCOBI/I OTYCTH.

ITpenocraBenaTa MexxaAnHAA HHGOPMALHS € HAa 0a3a U3TOTBEHUTE HEOAUTHPAHN KOHCOMMIUPAHN (PMHAHCOBH OTYETH KbM
30.06.2016r. u 30.06.2017T. H2a MOHBAT A/l

20.4. IATA KBM KOSITO E B3ETA IOCJEJHATA ®UHAHCOBA MTHO®OPMAIIMA

Jlatata, KbM KOSTO € B3€Ta IMOCIeIHAaTa KOHCOmuaupaHa ¢uHaHCOBa HH(POpPMAIMS, € JaTaTa Ha H3TOTBEHUS OT
Jlpy’XeCTBOTO HEOMUTHpaH KoHconuaupaH ¢uuaaHcoB otder kbM 30.06.2017 1., ¢ wm3kmodYeHune Ha HHGOpPMANUs
MPEOCTaBCHA KbM JIaTaTa Ha TO3H JOKYMEHT, YUMTO U3TOYHHK OTHOBO € EMUTCHTHT.

B 1. 3.3 (,,KamuTanusarms u 3aibxHI0CT) OT JIOKyMEHTa 3a IpeIiaraHuTe [ICHHH KHIDKA € U3M0I3BaHa HH(QOpMAITHs OT
TIOCJIC/IHUS U3TOTBEH U MyOJHMKYBaH HEOJUTUPAH MHIAMBHAYyalleH GpuHancoB oTueT KbM 30.09.2017 T., ¢ u3KIIOUYEeHHE Ha
nHpopmanusiTa NpencTaBeHa KbM AaTata Ha JJokyMeHTa 3a mpeayiarannTe eHHH KHIKA.

20.5. IIOJIMTHKA IO OTHOIIEHUE HA JUBAUJEHTUTE

PBKOBOIICTBOTO HA J[py’KECTBOTO € MPHUETIO S-TOANIIHA ANBUACHTHA NONMHUTHKA 11pe3 2012 r., chIriaacHo KOSTO e mpeasara
Ha OOmoTO chrOpaHWe Ha aKIHOHEPHTE paslpenencHue Ha muBuaeHT 10 50% ot HetHaTa medanba Ha MOHBAT AJl B
3aBHCHUMOCT OT KOHCOJIHIUpPAHIs HeTeH (puHaHCOB pe3yntat Ha rpynata Ha MOHBAT A/l 3a CbOTBETHUS ITEPHOI.

CJ'ICI[ HU3TUYAHCTO Ha CPOKA HA JUBUJCHTHATA IMOJMTUKA HE € IPUEMAHO KOHKPETHO PECHICHUC 34 HOBA TaKaBa.

Tabruya 28: I'nacyeanu 3a pasnpedenernue ousuoenmu om MOHBAT A/l 3a 2014 2., 2015 2. u 2016 2.

KoHcommaupaHu noxkasareJiu (B XuJ1. JieBa) 2014 2015 2016
I'nacyBan ot OCA muBHACHT 5850 10 920 11 032
JIMBUIEHT HA aKIYsl B JIB. 0.15 0.28 0.28

Hsmounux: I'oouwnu xoncorudupanu ooumuparu guuarcosu omuemu 3a 2014 2., 2015 2. u 2016 . u MOHBAT A]

20.6. IIPABHM U APBUTPAJKHM ITIPOU3BOJCTBA

K®M fmaTara Ha TO3M ZOKYMEHT EMUTEHTHT HSAMa BHCAILIM U HE € OCBEIOMEH 3a KaKBHTO U Jla € JbP>KaBHHU, IPAaBHU WIH
apOMTpakHU MTPOU3BOJICTBA, MIIM ONMACHOCT 3a TaKMBA 3a MEpHo/a Ha MocieIHuTe 12 Mecera, Kacaeuy 3ab/DKeHIs WIn
B3emanus Ha MOHBAT AJl, kouTo Morar wid ca MOTJIM Ja UMaT 3HAYUTEITHU MOCJISTUITN Tpe3 OJIM3KOTO MUHAIO 3a
EmurenTa n/mim 3a QUHAHCOBOTO CHCTOSHIE WIIM PEHTaOMIIHOCT Ha rpyrmara.
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20.7. BHAYMTEJHA TIPOMSIHA BbB ®UHAHCOBATA WJIN ThPTOBCKA MMO3UIUST HA EMUTEHTA

3a mepuosa, oOXBaHaT OT HCTOpHYecKaTa (huHAaHCOBa HMH(pOPMAIMs, HE Ca HACTBIIWIN CHIIECTBEHH INPOMEHH BBHB
(mHAHCOBaTa M THPrOBCKATa MO3HIMSI HA EMHUTEHTa M HETOBHTE ABINEPHH APYKECTBA CIEA AaTaTa Ha ITyOIMKyBaHE Ha
MOCIIeAHUS (PUHAHCOB OTYET.

21. JONBJHUTEJIHA HH®OPMALIUA

21.1. AKUMOHEPEH KAIIUTAJI

KbM maraTa Ha W3roTBsHE Ha HacToswmus mpocrnekT kanutanbT Ha MOHBAT AJl ¢ B pasmep na 39 000 000 nega,
pasnpeznenca B 39 000 000 oOukHOBEHH, TOUMEHHH aKIUH, C MPaBO Ha TJiac, BCIKA ¢HA C HOMHHAJIHA CTOWHOCT 1 JieBa,
MPEICTABISIBAIIM €IUH KJIaC aKIUH.

Bcesika 0OuMKHOBEHA aKnyg JaBa IpaBO Ha rjac B OGHIOTO CL6paHI/I€ Ha aKIUOHEPUTE, MpaBO Ha AWBUIACHT W Ha
JIMKBUJAAIIMOHEH 5171, CbPa3MEPHO C HOMUHAJIHATa U CTOMHOCT.

HpOMCHI/I B aKIIMOHCPHMUS KalluTal:

e Ha 16.02.1999 r. no Pemenue na OkpbxeH cbl I'p. MoHTaHa B THProBCKUsl PETUCTBP Ca BIMCAHU CIEIHUTE
MIPOMEHU N0 naptuaara Ha ,,Akymukap” AJl: Kanuranst Ha npyxecTtBoTto € yBeaundeH oT 101 260 000 nB. na 749
300 000 nB. upe3 emutupane Ha HoBH 64 804 MOMMEHHH aKIINH C TIPaBo Ha ritac ¢ HomuHAI oT 1mo 10 000 1B. Beska
aKIys.

e C Pemenne Ne 4 ot 05.07.2000 1. Ha Coduticku rpaacku cpa kanutarsT Ha MOHBAT AJl e neHOMHHUpPaH OT
749 300 000 nB. Ha 749 300 1B. pasnpenesncH B 74 930 mouMeHHU aKIMK C PABO Ha riac, C HOMUHAJIHA CTOHHOCT
10 nB. BCsSIKa OT TAX.

o C Pemrenue Ne 8 ot 13.01.2003 r. va Codwuiicku rpajgcku cpa kanutansT Ha MOHBAT AJl e yBenuuen ot 749
300 nB. Ha 800 000 n1B. upe3 uzgaBane Ha HOBU 5 070 akiuu ¢ HoMuHAIHA cToiHOCT 10 NB. BCsKA.

e C Pemenne Ne 10 ot 29.12.2005 r. Ha Coduiicku rpancku cba kanutansbT Ha MOHBAT A/l e yBenuuen ot 800
000 mB. Ha 14 800 000 sB. upe3 m3naBane Ha HOBU 1 400 000 Oposi MOMMEHHH aKIIMH C TIPaBO Ha II1ac ¢ HOMIHATHA
crorHOCT 10 7B. BCSIKA OT TAIX.

o C Pemmrenme Ne 11 ot 07.08.2006r. Ha Codwuiicku TpaJcKu ChJl € BIIMCAHA MPOMSIHA BHB BHIA Ha aKIMHATE Ha
MOHBAT AJ] — ot Hanu4HU B Oe3HAIUYHU U 0T HoMuHaa 10 JIB. Beska Ha 1 JIB. BCsAKa efHa.

e C Pemenne Ne 12 ot 29.11.2006 r. nHa Coduiicku rpaicku ChJl € BIICAHO yBEIMUYCHHE Ha KamuTajla Ha
npyxkectBoto ot 14 800 000 xB. HA 19 500 000 mB. upe3 u3gaBane Ha HOBU 4 700 000 Oe3HANMYHU aKIWH C
HOMMHAJIHA CTOMHOCT | JIB. BCSAKA OT TAX.

e Ha mpoBeaenoro Ha 16.05.2008 r. O6mo crOpanue Ha akimonepute Ha MOHBAT AJl e B3eTo pemeHue ¢ 4act
ot nmevyanbata 3a 2007 r. ga Ob/e yBenndeH kanutana Ha [pyxecTBoTo, kato Ob1e m3non3Ban u ®ouy Pesepren,
a oCTaHayiaTa 4acT Ja ObJie pa3/ajicHa KaTo AUBUACHT. Y BenundeHueTo Ha kanuraina Ha MOHBAT Al no pena Ha
yn.197,am. 1 u . 246, an. 4 ot T3 ot 19 500 000 8. Ha 39 000 000 18B., € Brcano B TP nHa 15.06.2008 r.

IIpe3 2014 1., 2015 r. u 2016 r. He e u3BbpLIBaHA IpoMsHa B kanuraina Ha MOHBAT A/l

K®Mm marara Ha To3m nokymeET MOHBAT AJl He nputexaBa cooctBenu akiun. MOHBAT A/l He u3BbpIIBaio oOpaTHO
N3KYITyBaHe.

,»Ctapt™ AJl — npiepHo apyxectso Ha MOHBAT AJl, nputexasa 10 946 Opost akunu ot kanurana Ha MOHBAT A/l
[Mputexasanero Ha akiuu ot Crapt A/l B kamurana Ha MOHBAT AJ] He € M3BBpIIEHO NpH YCIOBHUTAa Ha 0OpaTHO
M3KyIyBaHe, IMOpaad KOeTo B KoHcomuawpanus ¢uHancoB ordeT KbM 30.06.2017 r. chmuTe ca OTpa3eHH KaTo
MIpUTEe)KaBaHEe HAa COOCTBEHH aKIIMH, CITyJail MPUpaBHEH Ha MPHI00MBAaHETO HA COOCTBEHH aKI[UH [0 CMHUCHIA Ha Wwi. 187e,
am. 1, .2 01 T3..

Hsama nmuma, kouto ma mpuTekaBaT omiuu Bepxy kamutana Ha MOHBAT A]/l, HAMa u nuia, KbM KOWTO MMa IOET
aHTa)KUMEHT M0J] yCJIOBUE WIIM O€3YCIIOBHO Aa ObAT W3AaJCHHU ONLUH B TAXHA T10JI3a.
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21.2. YYPEJWUTEJEH JOIOBOP U YCTAB

21.2.1. OIIMCAHUE HA ITIPEJMETA HA JEMHOCT U LIEJINTE HA EMUTEHTA

[IpenmersT Ha AEWHOCT, CHIIIAaCHO WiI. 5 oT YcraBa Ha Emwurenrta, e: [Ipom3BOACTBO, CEepBU3 W peamu3alus Ha
aKyMyJIaTOpH;, MH)KEHEPUHIOBa W Pa3BOWHO - BHEJPHUTENICKA AEHHOCT; MPOM3BOACTBO M THPrOBHS HAa 0OOpyIBaHE 3a
n3paboTBaHEe HA aKyMYJIaTOPH; BHHIIHA M BBTPEIIHA THPTOBHUSA M M3TPaXJaHE Ha THPTOBCKU MPEXH, CHCIHUAIU3UPaHN
MarasiH{d ¥ TPEICTaBUTENICTBA; y4peIsBaHE, NMPUIOOMBaHE M IpojdakOa Ha ApY)KeCTBa; NMPUAOOMBAHE, YNpaBICHHUE,
OLIeHKa M MPOJIayk0a Ha Y4acTHs B OBJITAPCKH U UY>KAECTPAHHU JIPYKECTBA; IPUI00MBaHe, OLIEHKA M ITPOIak0a Ha ITaTeHTH,
OTCTBIIBaHE Ha JIMIEH3MU 3a M3MOJ3BaHE Ha MAaTEHTH Ha JpyxkecTBa, B kouto MOHBAT AJl ywacTBa; ¢mHaHCHpaHEe Ha
npyxectBa, B kouto MOHBAT AJl yuacTBa UM ynpaxkHsBa KOHTPOJ BBPXY TAX.

B yCcTaBa Ha I[py)KeCTBOTO HE Ca M3PpUYHO pa3sIUCaH HETOBUTC OCHOBHU LEJIH, KATO MOXKC J1a C€ MPpUEME, Y€ OCHOBHUTE
ey CbBHagaT ¢ NOCOYCHUA NPeaAMET Ha ﬂeﬁHOCT.

21.2.2. PE3IOME HA BCIKAKBU PA3IOPEBM HA VYUYPEAUTEJIHUSA JOTOBOP BBHB BPB3KA C UJIEHOBETE HA
AJIMHUHUCTPATUBHUTE, YIIPABUTEJIHUTE 1 HAJA30PHU OPI'AHU

00110 chOpaHHe HA AKIIMOHEPHUTE

B O6moro crdpanne Ha akunonepure (OC) ydacTBaT BCHUKH aKIIMOHEPH C IIPABO Ha Tiac.

CorimacHo wi. 116 ot 31K u YcraBa Ha JpyxecTBoTO akimonepute yyactBaT B OC JIMYHO WK Upe3 MpeAcTaBUTe,
YI'BITHOMOIIICH 32 KOHKPETHOTO OC ¢ M3pHYHO HOTAPUAIHO 3aBEPEHO IIBIHOMOIIHO B MHCMEHa (opMa. AKIIMOHEPHUTE B
JIpy’XeCTBOTO MMAT MPABO Ja YI'BIHOMOIIST BCIKO €IHO OPUAMYCCKO WK (pU3HUecKo Juie Aa ru npenctasisisa B OC u
Jla TJIacyBa OT TSXHO UME.

UnenoBeTe Ha ChBeTa Ha IUPEKTOPUTE B3uMaT ydactue B paboTtara Ha OC 6€3 mpaBo Ha IJ1ac, OCBEH aKo Ca aKI[MOHEPH.
KomnerentHoctTa Ha OC ce cBex/1a 0 CIeAHUTE BHIPOCH:

e Ilpuema perienne 3a K3MEHEHUE U JIOMBIHEHNE HA YcTaBa Ha J[pyKecTBOTO;

e [lpuema pernienune 3a yBeln4aBaHe WM HAMAISIBaHe HA Kamnurana Ha JIpyKecTBOTO;

e [lpuema perenue 3a npeodpa3yBaHe WK MPEKPATSIBaHE HA IPYKECTBOTO ;

o I/I36I/Ipa n OCBO60)KZ[aBa OT JJIBXHOCT YJIICHOBCTC Ha CpBera Ha JAUPEKTOPUTE U OIpcAcsl TEXHUTE
BB3HAI'PAXKJACHUSA, KAKTO U pa3Mepa Ha rapaHiuAaATa, AbJDKUMA OT TAX 3a YIIPABJIICHUCTO UM,

e  U30upa 1 0cBOOOKJaBa PETHCTPUPAH OJIUTOP;

e OnoOpsiBa roguuiHus GUHAHCOB OTYET HA J[PY»KECTBOTO Ciie]] 3aBepKaTa My OT PErHCTPUPaH OIUTOP;
e Bsuma peuienue 3a pa3npe/einsiHe Ha neyandaTa u 3a nomnbiBaHe Ha GoHT ,,Pe3epBen”;

e Bsuma peuienue 3a u3gaBaHe Ha OOJIHUT AU,

e Ha3nawaBa NTMKBHIATOPUTE NPH NpeKpaTsaBaHe Ha [IpykecTBOTO;

e OcBo0o/1aBa OT OTTOBOPHOCT WieHOBeTe Ha ChBETa HAa IUPEKTOPHTE;

e  OsgnactsBa CbBeTa Ha JUPEKTOPUTE 32 U3BBPIIBAHE HA cAENKH 1o wi. 114, an. 1 ot 3TTILK.

° PemaBa BcHuky ocTaHAIIN BBIIPOCH, ITOCTABCHU B HEroBaTa KOMIIECTCHTHOCT OT 3aKOHA WJIM yCTaBa.

OC ce mpoBexxaa Hall-MaJIKO BEIHBX TOJUIIHO 1O ceaanuiiero Ha [dpyxectBoto. Penosnoto OC ce mpoBexaa He 1o-
KBCHO OT Kpasi Ha ITbPBOTO MOJIYTOIUE CJIe]] Kpasi Ha OT4eTHaTa roauHa. V3epHpeano OC Moxe 1a Ob/ie CBHKAHO IO BCSIKO
BpeMme oT ChBeTa Ha AUPEKTOPUTE, KAKTO U TI0 UCKaHE HA aKIMOHEPH, KOUTO 3aeIHO WM TMOOTAETHO MpUTEXaBaT Hali-
MaJIKO MeT MPOIeHTa OT KanuTaia Ha JIpyKecTBOTO.
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OC moxe Ja CC MPOBCAC M Ja B3WMa BAJIWJHU PCIICHUA, dKO HAa HEr0 MPUCHCTBAT HUJIKM Ca NPCACTABCHU AKLIHUOHEPH,
MpUTEIKaBall HE NMTO-MAJIKO OT IMOJIOBUHATA OT aKIHUUTE C IPAaBO Ha rjiac Ha ﬂpy)!(eCTBOTO.

ITpaBoTo Ha I1ac ce ynpaxxHsiBa OT JIMLaTa, BIMCAaHU KaTo TaKKMBa C IPaBO Ha Ilac B peructpute Ha LlenTpanuus genosurap
14 man mpexn natata Ha oOmIOTO chOpaHHe. AKIMOHEp HE MOXKE Ja y9acTBa HHUTO JMYHO, HUTO 4Ype3 MPEICTABHUTEN B
IJIaCyBaHETO 3a:

e JlpexnsBsBaHe Ha MICKOBE CPEILY HETO.

e [Ipenmpuemane Ha NEHCTBUS WM OTKA3 OT JEUCTBUS, CBBP3aHU C OCBUIECTBSIBAHE HA OTTOBOPHOCTTA MY KbM
HpyxectBoTO.

e IIpu B3emaHe Ha pemenue o wi. 114, an. 1 ot 3IIILK, B cny4yanute, KOraTo € 3aMHTEPECYBAHO JIMIE 110 CMUCHIA
na 3IIITIK.

Pemennsita Ha OC ce npreMaT ¢ OOMKHOBEHO MHO3MHCTBO OT NPEACTaBEHHTE HAa CHOPaHUETO aKIMU C IIPaBO Ha IJac,
OCBEH B CIIy4auTe, KOraTo NEeHCTBALIOTO 3aKOHOIATENICTBO WJIM Pa3lopendH Ha TO3M YCTaB M3UCKBAT IO — TOJSIMO
MHO3HMHCTBO 3a B3uMaHe Ha omnpezaenecHu pemenns. OC 3uma pemreHus no wi. 114, an. 1 ot 3K B cmydante Ha
npuoOMBaHe WM paslopeXJaHe C aKTHBH C MHO3HMHCTBO 3/4 OT NMpeICTaBeHMS KalMTall, @ B OCTAHAJIHUTE CIy4au - C
00MKHOBeHO MHO3MHCTBO OC He MOJKE Jla IpHeMa PELICHHs 110 BBIPOCH, KOUTO HE ca OMIIM NMpEeABAapUTETHO ONIOBECTCHN
1 BKJIFOYCHH B JTHEBHHS peJl Ha chOpaHMeTo choOpa3HO pasmopendute Ha wi. 223 u 223a ot T3, ocBeH, KOTaTO BCHYKU
aKI[MOHEPH MPHCHCTBAT WM ca TPEICTAaBCHN Ha ChOPAHMETO W HUKOW OT TSAX HE Bb3Pa3siBa MOBIUTHATUTE BBIIPOCH 1A
Ob1aT 00CHKIAHU U 110 TAX Ja CE MPUEME PEIICHHUE.

CbBeT Ha JAUPECKTOPUTE

JpyxecTBOTO Cce ynpasisiBa u npeacrannssa oT CreT Ha aupexropute (CJI) B cheTaB 10 neBeT wieHa. Haii-manko enHa
Tpera ot wieHoBeTe Ha CJI Tpsi0Ba na ObJaT HE3aBUCHMHU JIHLIA.

Unenosete Ha CJ1 ce n3dupar 3a cpok 1o net roaunu. UYnenosere Ha CJ1 Morar 1a 6b1aT npen30oupanu 0e3 orpaHHYeHUsL.

Unenosete Ha CJ] IMaT eTHAKBH MTPaBa U 3aIbJDKCHIS, HE3aBUCHMO OT BETPEIITHOTO Pa3NpeaeiIeHNe Ha QYHKIINUTE MEKIY
yneHoseTe. YneHosete Ha CJ] ca mbxHU:

®  Ja MBIBJIHABAT 3abJDKCHAATA CH C TPIJKAaTa Ha JOOBDP THPrOBEI IO HAYMH, KOMTO 0OOCHOBAHO CUMTAT, Y€ € B
MHTEpeC Ha BCHYKHM aKIMOHEpH Ha [Ipy>XecTBOTO M KaTo MOJI3BAT caMO MH(pOpMAIHs, 3a KOATO 00OCHOBAaHO
CYHMTAT, Y€ € JOCTOBEPHA M IThJIHA; /1a POSBABAT JIOSITHOCT KbM J[pyKecTBOTO, KaTO MPEANIOYNTAT HHTEpeca Ha
JIpyKeCTBOTO Hpe CBOSI COOCTBEH MHTEPEC; M30rBaT MPEKH MM KOCBEHN KOH(MIMKTH MEXIY CBOS HHTEPEC U
uHTepeca Ha /IpyKecTBOTO, a, aKO TaKMBa KOH(JIMKTH Bb3HUKHAT — CBOEBPEMEHHO M IThJIHO Jia TH Pa3KpHUBaT B
nucmena (opma npen CJ] v He yyacTBat, KAKTO U HE OKa3BaT BIMSHUE BHPXY OcTaHanute wieHoBe Ha CJI mpu
B3MMAaHETO Ha PELICHHs B TE3M Cllydau; He pa3lpoCTpaHsBaT HernyOnnuHa nHpopMalus 3a J{pykecTBOTO U cliel
KaTo mpecTaHaT Aa O6bpaar uneHoBe Ha CJ] 10 mMyOGIMYHOTO OTMOBECTSBaHE HAa CHOTBETHHUTE OOCTOSATENCTBA OT
HpyxecTBOTO

CI[ nMa IMpaBo Ja B3uMa PEIICHHA, aKO Ha CBOTBECTHOTO 3aCCIAaHUC IMPUCHCTBAT Hali-MaJIko IOJOBUHATA OT HETOBHUTE
YWICHOBEC, JIMYHO WX NPCACTABISIBAHU OT JAPYT YJICH HA CHhBETA. Pemenusra Ha CI[ ce B3UMaT ¢ OOMKHOBEHO MHO3UHCTBO
OT ONPUCHCTBAIIUTE YWICHOBE, OCBCH B CIIYYauTE, MIPCABHUJICHN YCTaBa, B KOHUTO C€ U3UCKBA I10-Ir'OJIsIMO MHO3HWHCTBO.

CJ'ICI[HI/ITG peuicHus Ha CH M3UCKBAT MHO3UHCTBO OT 2/3 OT HErOBUTE YJICHOBCE, 3a 6I>,E[aT BaJIMIHO B3C€TH:

e CkiroyBaHE Ha €AMHMYHA WM TIOPEIWIA OT CHEJIKM 3a NMPHI0OMBaHE W/WIM Pa3NOpEeKAaHe C ABJITOTPaiHU
MaTepHaTHI aKTHBH OT W/IUTH B TI0JI3a Ha €HO JIUIIE MIIM CBBP3aHM JIUIA, YUHTO 0011 pazmep HagxBbpis 500 000
€BPO B paMKHTE Ha eHa KaJeHIapHa rOJfHA.

e l3BbpiiBaHe Ha CIEIKH, CBbP3aHU ¢ Mpojaxk0a u/wim apyra ¢popMa Ha pa3nopexIaHe ¢ JI0BE W/WIN aKInH,
W/WIIH THPTOBCKH MPEAIPUATHS HAa THPTOBCKH APYXKECTBA, B KOUTO J[pyKECTBOTO y4acTBa;

e 1I3BppmIBaHE Ha MHBECTHIINH, CBBP3aHM CHC 3aKyNyBaHE W/WIH MPUIOOMBAHE HA JSUIOBE /WM aKIWH, W/WIH
THPTrOBCKU IPEIIIPUITHS HA THPIOBCKH IPYKECTBA,;

e JloemaHe Ha 3aBJDKEHUS W/WIN yUpensBaHe Ha o0e3NedeHus BbPXY akTHBU Ha JIpy’KeCTBOTO W/WIIN BBPXY YacT
W/WIH ISUI0TO MY THPTOBCKO TIPEINpHUsITHE W/MIIM IIOEMaHe Ha rapaHiiy 3a o0e3levyaBaHe Ha 3abIDKEHUS] KbM
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€/IHO JIMLIE MJIM CBBP3aHM JIMLA, YniiTo o001 pasmep HauxBbpias 500 000 eBpo B paMKuTE Ha ellHa KaJleHIapHa
TOJMHA.

e [IlpenocraBsiHe 3a MON3BAaHE W/WIN OTAABaHE O] HAeM Ha €IHO JIMIEC W/WIHM CBBP3aHM JIMIA HA ABITOTPAHHU
MarepuanHu akTuBH Ha [{pyxecTBoTo Ha cToHOCT Hax 500 000 eBpo B paMKUTE Ha €1HA KaJ€HAapHa FOJHUHA.

e  (Crenku ChC 3aMHTEPECYBaHM JIMIIAa IO CMHCHIa Ha wi. 114, an. 2 ot 3MIILK;

e  M300pbT Ha M3MBIHUTENHH WICHOBE Ha ChBETa HAa AMPEKTOPHUTE , KOUTO Jla MPEACTaBIABaT JIpyKecTBOTO caMo
3ae/IHO.

° Hpeunome}me 3a Ha3Ha4YaBaHC U MPCKpaATABAHC HA HA3HAYCHUCTO Ha OAUTOPUTE Ha ﬂpy)KGCTBOTO u OZ[O6peHI/Ie
Ha rOAUIIHUTC (1)I/IHaHCOBI/I OTYCTHU Ha APYKECTBOTO.

o TlpeasnoxxeHue 3a pasnpeaecHie Ha meyanbara.
e  Ono0peHue 3a U3aBaHEe HA OOJIHTAIMH.

L4 Or[pe;[eJMHe 1 OpoOMsAHa Ha JiMlaTa ¢ IpaBO Ha MOANKUC OT UMETO U 3a CMCTKa Ha Z[py)KeCTBOTO, OIpPCACIIAHC Ha
TPaHUIMTE HAa IPABOTO Ha IMOAIUC, OTIPCAC/IAHE Ha 60HyCI/ITe 3a N€pCoHaJia Ha ﬂpyﬁ(eCTBOTO.

21.2.3. OIMUCAHHUE HA TIPABATA, [IPE®EPEHLIMUTE U OTPAHUYEHUSATA, OTHACSILY CE 10 BCEKU KJIAC CBIIECTBYBAILLN
AKLIIU

Kanuranst Ha [IpyxKecTBOTO € pa3npeaeieH B aKIMK, KOUTO 1aBaT €HAKBYU IIpaBa Ha CBOUTE MPUTEKATENIN. AKLIUUTE ca
0OMKHOBEHH, IOMMEHHH, OE3HAJIMYHU, CBOOOTHO IIPEXBBPIIsieMH, C HOMUHaJ OT 1 1B. [IpaBara, KOUTO JaBaT TE3U aKUHUU
ca JIB€ OCHOBHU I'DYIIU [IpaBa - UMYILECTBEHU U HEUMYLIECTBEHU. MIMyIeCTBEHUTE IIpaBa Ha aKkIMOHEPA ca MIPaBOTO HA
JUBUJECHT U NIPAaBOTO HA JIMKBUAALMOHEH Isu1. HenMyiiecTBeHUTe IpaBa Ha akLIMOHEPa MOTraT 1a Ce Pa3AeiiiT B TPU IPYyIIH:
YIPaBUTEIHU, KOHTPOJIHU U 3aLIUTHH.

Bcesika aKIYA aBa Ha MPUTECKATEA CU U JOIIBJIHUTECIIHU IIpaBa, KOUTO MPOU3TUYAT OT OCHOBHUTE IIpaBa U Ca IPAKO UJIN
KOCBCHO CBBpP3aHU C TiAX.

HmMyniecTBeHH NpaBa HA aKIHOHEpa:

1. HpaBo Ha TUBUIACHT - HpaBOTO Ha AWUBUJACHT € OCHOBHO MMYHIICCTBCHO MNPAaBO HAa aKIMOHEPaA, KOCTO CC HU3pa3sBa B
IIPpaBOTO MY Ja NOJY4YH 4aCT OT YUCTATa rmeyajnaba Ha I[py)KCCTBOTO, Cbpa3MEpHa HAa Yy4aCTUETO MY B KalluTajla Ha CbIIOTO,
IIpU HAJIMYIHUETO HA ONIPEACICHUTE B 3aKOHA MPEAIIOCTABKU. Hy6J’II/I‘IHI/IT€ APY’KECTBAa UMAT MIpaBoO Aa U3IuIalar 6-MeceueH
1 rouiieH JUBUACHT, dKO TOBA € IIPEABU/ICHO B YCTaBa 1 IPU CbOTBCTHO NIpUJIAraHe Ha 4JI. 247a ot TLpl"OBCKI/IH 3aKOH.

[IpaBoTo ma momy4yat TUBHACHT UMAT JIMIATa, BIMCAaHU B peructpute Ha [{/] kaTo TakwmBa ¢ MpaBo Ha TUBUACHT Ha 14-ns
JICH CJIe]1 IeHs Ha 00II0TO chOpaHue, Ha KOETO € MPUET TOAUIIHUAT, ChOTBETHO 6-MECEUHHUAT (PMHAHCOB OTUYET U € B3ETO
pemieHue 3a pasmpejeieHue Ha nedanbara. IIJ] mnpenmocraBs Ha JIpyKecTBOTO CHHCBHK Ha aKIHMOHEPUTE KbM
ropenocoyeHara jata. [I[pHChbCTBHETO Ha JIMLIETO B TO3M CHHUCHK € JOCTATHYHO YCIOBHE TO Ja MOJYYH JUBHIECHT CIIE]
Ha/JIC)KHAaTa MY JICTUTUMAIIAA. I[py)KCCTBOTO € JJIBXKXHO J1a OCUTYPHU HM3IUIAIAHETO Ha aKIMUOHEPUTEC Ha TJIaCyBaHHA Ha
00110TO chOpaHne MUBHIEHT B 60-THEBEH CPOK OT MPOBEKAAHETO My. Pa3xoanuTe mo w3IuianiaHeTo Ha JUBHUJICHTA ca 3a
cMetka Ha [IpyxectBoTo. Jlumara, uMamiy npaBo Ha JUBUACHT, MOTAT J1a YIIPAXKHAT TOBA MPABO J0 U3TUYAHE HA OO 5-
TOJIWMIICH TaBHOCTEH CPOK, CIIET KOETO MPAaBOTO CE€ MoTacsiBa M HEMOMYyYCHHUTE AUBHICHTH OCTaBaT B JIpyKeCTBOTO, KaTo
ce oTHacAT BBB (hoHI ,,Pe3epBen”.

KoM narara Ha To3u jokyMeHT YcTtaBbT Ha MOHBAT A/l He npeaBukia M3IIIallaHe Ha IIECTMECEUEH JUBUICHT.

2. IlpaBo Ha JTUKBUAAUUOHEH Asa - [IpaBOTO Ha NMKBHIAIMOHEH 51 € OCHOBHO MMYIIECTBEHO MPAaBO Ha aKIHOHEpA,
M3pa3sBallo NPaBOTO Ha CHIIUS Aa IOIYYH, ChpPa3MEPEH Ha yYacTUETO CH B KanuTasa Ha JIpy>KecTBOTO Js1 OT OCTaTbUHOTO
HMMYILECTBO Ha JlpyKeCcTBOTO, IPU IIpeKpaTsBaHe Ha J[py>KeCTBOTO, Upe3 JIMKBUAALMS. Y IIPAKHSIBAHETO HA IIPABOTO HA
JUKBUAALMOHEH JSUT TIpearnoara npekpatero [pysxkectBo. [IpaBoTo Ha TUKBHAAMOHEH U1 BB3HUKBA U MOXeE Ja 0bae
YIPa)KHEHO CaMO B Cllydall ue IIpU JIMKBUAALMATA Ha J[py>KECTBOTO Clle]] YJOBIIETBOPSBAHETO HA IPETCHIIMUTE HA BCUUKHU
KPEOUTOPU € OCTaHAJI0 UMYILIECTBO 3a pa3lpeneisiHE MEKIY aKLIUOHEPHUTE.

[IpaBo Ha NMMKBHIAIIMOHEH AA7 MMAT CaMo JIMIA, KOUTO ca akIMOHEepH Ha [[pyXkecTBOTO KbM MOMEHTa Ha HETOBOTO
IIpeKpaTsBaHe.
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HeumyliecTBeHH NIPaBa HA AKIMOHEPA:

YropaBuTenHu npaBa

1. IIpaBo Ha ri1ac - [IpaBoTo Ha rilac € HEMMYIIECTBEHO IPABO Ha aKIIMOHEPHTE, Ype3 KOSTO T€ Y4acTBAT B YIPABICHHUETO
Ha [Ipy’XeCTBOTO, KaTO y4acTBaT BbB B3E€MAHETO HA PEILCHUS IO BBIIPOCH, BIHM3AIIM B KOMIICTEHTHOCTTa Ha O0moOTO
cb0paHKe Ha aKIMOHepHTe Ha Jpy»KecTBOTO.

JpyXecTBOTO HE MOXKeE J]a M3/1aBa aKIMHX C IIPaBO Ha ITOBEYE OT €IWH riIac. AKO COOCTBCHHUITUTE Ha aKIHUATA FUTH aKIIUHATE
ca IoBede OT eIUH, T¢ YIPaXKHABAT MPABOTO Ha TJIac 3aeIHO, KATO ONPEIEISAT ITbTHOMOIIHHUK.

3a ma BR3HUKHE MIPABOTO HA TJIac 3a aKIHoHep Ha J[py»KecTBOTO € He00X0ANMO TOH J1a € W3IUIATHII HAITBJIHO eMHUCHOHHATA
CTOWHOCT Ha akmuuTe W JIpyKECTBOTO, CHOTBETHO YBCIMYCHHUETO HA KalMTaia My fga ObJe BIUCAHO B THProBCKUS
peructsp. [IpaBoTo Ha r7ac ce ympakHsBa OT JIUAaTa, BIIMCAHU KaTo TaKKUBa C MPaBo Ha Iiac B peructpure Ha LlenTpanuus
neno3utap 14 mHE mpenu gatata Ha oOMIOTO chOpaHHEe. AKIIMOHEPHUTE C MPABOTO Ha riac ydacTBat B OOmIOTO chOpanue
Ha AaKUMOHEpUTE JIMYHO WJIM 4Ype3 MbJIHOMOIIHHUK, YIBIHOMOLIEH C H3PUYHO MUCMEHO, HOTapUaIHO 3aBEPEHO
I'BJIHOMOIIHO, cbraacHo wi. 116 ot 3IIILIK u YcraBa na pyxecTBoTO

2. IlpaBoTO Ha akKIMOHEPA HAa yJ4acTHE B YIPABICHHETO Ha J[py’KecTBOTO, BKIIOYMTEIHO MPABOTO Ja n3dupa u aa Obrae
n30MpaH B yNpaBUTEIHNTE OpPTaHu Ha J[py’kecTBOTO.

KonTpomau npasa

KbM KOHTpONTHHTE NpaBa Ha aKIIMOHEpA CE€ OTHACS NMPAaBOTO HA aknMoHepa Ha mHpopmanus. [IpaBoro Ha MHOpMaLHsL
n3pas3siBa Bb3MOXKHOCTTA Ha aKLMOHEPHUTE Ja MPETNIEekKNAT BCHYKH MUCMEHU MaTEpUalld, CBbP3aHU C AHEBHUS pel Ha
CBUKAaHOTO OOIIOTO ChOpaHWe, Aa IOJIydaBaT TE3M MaTEpHAIM INPH IIOMCKBaHE OE3MIaTHO, KaKTO M Ja IOJydaBaT
MIPOTOKOJIUTE ¥ MPUIIOKECHUATA KbM TAX OT MUHAJIH OOLIM ChOpaHusi, KOUTO J[py>KecTBOTO € [UIbKHO Na nas3u. [IpaBoro Ha
nHpopmanus o0XBala U MPaBOTO Ha aKIMOHEPA Jia MOJy4aBa U34YepIIaTe]IHA OTITOBOPU OT WICHOBETE Ha YTIPaBUTEIHHS
oprad Ha JIpy»KecTBOTO Ha IOCTaBEHU BBIPOCH Mo Bpeme Ha OOmoro chdOpaHue Ha akuuoHepute. [lo Besiko Bpeme
aKI[IOHEPUTE MUMAT MPaBO Jia UCKAT M MOJy4aBaT MH(POPMAIMs OTHOCHO (PMHAHCOBO-UKOHOMHYECKOTO CHCTOSHHE Ha
HpyxecTtBoTO 0T JIMpexTopa 3a BpB3KU C HHBECTUTOPHTE.

3aluTHYU OpaBa

1. IlpaBoTo Ha 0OXaaBaHEe HA PEIICHUATA HA OpraHuTe Ha Jlpy»KecTBOTO.

Bceku akipoHep MOXKe J1a MpeasiBH UCK cpemly J[pyKecTBOTO Mpel OKPBKHHS ChJ] 10 HEOBOTO CEIAJHIIE 32 OTMSIHA
PELICHHETO Ha 00IIOTO ChOpaHKe, KOraTo TO MPOTHBOPEYH HA MOBEIUTEIHUTE Pa3nope0y Ha 3aKOHA UITH Ha ycTaBa (1.
74 ot T3);

Bcekn akimonep Moe Jja peAsiBU MCK Tpe]] OKPBKHUS ChJI 110 CEAANNINETO Ha JIpy’KecTBOTO, 3a Jja 3alIUTH IIPaBOTO CH
Ha WICHCTBO M OTAEIHUTE WICHCTBEHH IIpaBa, KOraTo Ob1aT HapyIIeHH oT opranu Ha [lpyxkectBoTo (wi1. 71 ot T3);

2. [IpaBoTO Ja ce ncka Ha3HayaBaHe Ha PETHMCTPUPAHU OJUTOPH OT JITBHKHOCTHO JIUIE TI0 PETHCTPAIHITa KbM ATSHIUSITA
10 BIMCBAHMITA, aKO TaKUBa He ca OMIIM U30paHu oT 00II0TO ChOpaHue Ha akimoHepute — wi. 249 ot T3.

3. IlpaBa Ha MaIIMHCTBOTO (IIpaBa Ha aKIMOHEPHUTE, MPUTEKABAIM 3a€JHO HIM MOOTAETHO Haif-MaJKo 5 Ha CTO OT
kanurana Ha JlpyxectBoTo) cbriaacHo 4i. 118 ot 3IIIILK:

Jluia, mpuTekaBaniy 3a¢IHO MK MOOTACIIHO HAl-MaJIKO 5 Ha CTO OT KaIluTaia Ha IyOJHYHO APYKECTBO, MpH Oe3aeiicTBre
Ha YIIPaBUTEIHUTE MY OPTaHH, KOSTO 3aCTpalllaBa MHTEPECUTE Ha APYKECTBOTO, MOTAT Ja MPEISABAT Mpel ChAa UCKOBETE
Ha JIPYXKECTBOTO CpeIly TpeTH Juia. Kato cTpaHa mo IenoTo ce MpU30BaBa W APYKECTBOTO. JIWIara mo mpeaxoIHOTO
H3pEeUCHHUE MOTaT:

1. Ja NpeasBAT HUCK NPEA OKPBIKHUA CbJ MO CCAATUIICTO HA APYKCCTBOTO 3a O663H.[€TGHI/IG Ha Bpeu, NMPUIUMHCHU Ha
APYKECTBOTO OT I[CﬁCTBHS[ nim 663ﬂ€ﬁCTBHH Ha YJICHOBETC HAa YIIPABUTCIIHUTC U KOHTPOJHUTE OPraHi U Ha IPOKYPUCTUTE
Ha APYKECTBOTO,

2. a WCKaT OT O0IIOTO ChOpaHWe WIH OT OKPBHKHHUS ChJ] HA3HAYABAHETO HA KOHTPOJBOPH, KOMUTO Ja MPOBEPAT IsUIaTa
CYETOBOJHA JOKYMEHTALMs Ha IPYKECTBOTO U J1a U3TOTBAT JAOKJIAJ 32 KOHCTATallUUTE CHU;

3. 1a WCKaT OT OKPBKHHS ChJ] CBUKBaHE Ha OOIIO ChOpaHHWE WIIM OBJIACTSABAHE HA TEXEH MPEJCTAaBUTEIN Ja CBUKA OOIIO
chOpaHue 1o ONpeIeNieH OT TSIX AHEBEH Pe;

4. Jla UCKAT BKIIFOYBAHETO HA BBIIPOCHU U Jia NpEajiarat peIcHUA 110 BEYC BKIIOUYCHU BBIIPOCU B THEBHHUA PEO HA O6HIOTO
crOpanue 1o pena Ha wi. 223a ot T3, ¢ U3KIIIOUEHHUE Ha CITydanTe KOraTo B THEBHUS PeJI Ha 00IIOTO ChOpaHue € BKIIIoYeHa
TOYKa, YUITO MpEeIMET € B3eMaHe Ha pemeHue no 4. 114, an. 1 ot 3IIILK.
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HOHLHHI/ITCHHI/I IIpaBa Ha aKIIMOHEpa

1. IIpaBo Ha 3amMcBaHEe Ha 4YacT OT HOBHUTE aKLUM IIPH yBEIMYaBaHE KamuTaida Ha J[pykecTBOTO, chbpa3MepHa Ha
MpUTEe)KaBaHUTE aKIUHU 10 yBenmuaBaHeTo. ChriacHO pasmopendarta Ha wi. 112, an.l ot 3IIIIK npu yBennuaBane Ha
Kanurtana Ha J{pyXeCTBOTO HACTOSIIUTE aKIIHOHEPH UMaT MPaBO Ja MPUAOOUAT 4acT OT HOBHUTE aKIMU, CbOTBETCTBAIA HA
Jiena UM B KaluTana Mpeay yBenndeHneTo. ToBa MmpaBo He MOXKE 1a Ob/ie OTMEHSHO MM OIPaHWYaBaHO Bh3 OCHOBA Ha
pasmopenda Ha ycTaB, pelIeHHe Ha 00110 chOpaHue Wil Ha YIpaBUTENeH opraH Ha [IpykecTBOTO.

2. IIpaBo Ha MPENMOYTHTEIHO NPHUAOONBaHE HAa IICHHN KHIDKA, KOUTO JIaBaT IPaBo 3a MPHUAOOMBAHE HA aKIUU OT CHIIHS
KJIac, KaTO aKI[MHUTE OT HACTOAIIATAa EMHCHS, IOCPEICTBOM KOHBEPTHPAHETO UM HIIH YIpakKHsABaHE Ha IIpaBaTa Mo TsX.

YcaoBus 3a OﬁpaTHO HM3KYIIYBAHC 1 KOHBCPTHPAHC.

[Ty6nuHO Ipy’KecTBO MOXKe Ja MPUI00HBa IIpe3 eAHa KaJeHIapHa TO/IMHA IT0BeYe OT 3 Ha CTO COOCTBEHHM aKIMH C IPaBO
Ha I'JIac B CJly4auTe Ha HaMaJlsiBaHEe Ha KamuTana 4ype3 00e3CHIBaHe Ha aKI[MK M 00paTHO M3KYIlyBaHEe caMo IIPH YCJIOBUSATA
W I10 pelia Ha ThProBo npemtarade mo wi. 1496 ot 3IIILIK, kaTo B TO3u ciy4aii I3UCKBaHUATA OTHOCHO IIPUTEKaBaHE Ha
Hai-MaJKoO 5 Ha CTO U MUHMMAJICH pa3Mep Ha U3KyIlyBaHe IoBeue oT 1/3 oT akIMuTe ¢ MpaBo Ha IJ1ac He ce Ipuiarar.

21.2.4. OIIMCAHUE HA TOBA KAKBO JEMCTBUE E HEOBXOAUMO 3A [IPOMSHA HA [IPABATA HA JIbPXKATEJIMTE HA AKLIUMTE,
YKA3BAMKH KBJIE YCJIOBHUATA CA ITIO-3HAUMTEJIHU, OTKOJIKOTO CE M3UCKBA 10 3AKOH

VYcraBbT Ha [IpyXKeCcTBOTO HE ChABPXKA CICHNUGUYHH Pa3nopendH, OTHOCHO ACHCTBHETO HEOOXOAMMO 3a IPOMSHA Ha
IpaBaTa Ha IbP)KATEIUTE Ha aKIUHUTE, PA3IHIHN OT TE3H, IPEABUACHH B ICHCTBAIOTO 3aKOHOATENCTBO.

21.2.5. OIIMCAHUE HA VCJIOBUSTA, YIIPABJISIBAIIIM HAUMHA, 10 KOWTO CE CBUKBAT OJUIIHUTE OBILU CHLEPAHUS U
W3BLHPEHUTE OB CHEPAHIS HA AKLIUOHEPUTE, BKJIIOUMTEIHO YCJIOBUSITA 3A JIOITYCKAHE.

OC ce cBukBa oT CbBeTa Ha JUPCKTOPHUTE. AKIIMOHEPH, KOUTO MPHUTEKABAT 3a€HO WM MOOTACaHO 5% OT KamuTana Ha
Jpy»xecTBOTO UMAT MPaBo J1a UCKAT OT TBproBCcKus perucTbp cBukBaHeTo Ha OC MK OBIACTSIBAHE HA TEXEH MPEACTaBUTEN
na ceuka OC 1o oTpe/ieNieH OT TAX JHEBEH pefl.

CaukBanero Ha OC ce U3BBpIIBA C MTOKaHa, 00sIBEHAa B T'HPrOBCKUS PETUCTHP U ONOBECTEHA NPH YCIOBHATA M IO pesia Ha
1. 100T, an. 1 u 3 ot 3MIILK, Haii-manko 30 (Tpumecet) aau npean otkpuBane Ha OC. AKIIMOHEPH, IIPUTEKABAIIN HAH -
Manko 5% ot kanurana Ha Jlpy’XecTBOTO, MOraT 1a IOMCKaT BKJIIOYBaHE HA BBIPOCH W Jia MPaBST NPEUIOKECHUS 3a
pelIeHys o Beue BKIIOUEHU BblpocH B JHEBHUS pea Ha OC nmo peaa Ha ui. 223a ot T3. AkuuoHepure, HE3aBUCUMO OT
Opost Ha MpUTEXKaBaHUTE OT TSIX aKIMH C NIPABO HA IJIaC UMAT IIPABO Ja MPABAT IO CHIIECTBO IPEUIOKEHHUS 32 PEIICHHS
10 BCEKH BBIPOC, BKIIOUEH B JHEBHUS PEJl U IIPHU ClIa3BaHE M3MCKBAHMATA HA 3aKOHA, KaTO OrpaHudeHunero mo 4i. 118, am.
3 ot 3K ce nmpuiara CbOTBETHO; KPAHHUAT CPOK 32 YIPAXKHABAaHE Ha TOBA MIPABO € JI0 MPEKPaTABaHE Ha Pa3UCKBAHUATA
10 TO3M BBIPOC MPEH INIaCyBaHe Ha PEIIEHHUETO OT 001oTo chOpaHue.

IMokanara 3a OCA 3aenHO ¢ MaTepuasiute Ha o010TO chOpaHue mo wi. 224 ot T3 ce m3npama nHa KOH u perynupanus
masap, Ha KOWTO ca JOIyCHATH JI0 ThPTroBHUs akIuuTe Ha J[pyxkecTBoTO B mocoueHus 30-THEBEH CPOK U ce MyOInKyBa Ha
MHTEpPHET CTpaHMIaTa Ha J{pyXecTBOTO 3a BpPEMETO OT OOSBSIBAHETO M O NPHUKIIOYBAHETO Ha OOIIOTO CHOpaHUe.
Hupopmanmsita o U3peueHre IIbPBO, MyOIMKyBaHa HAa MHTEPHET CTpaHuLara Ha J[pyxecTBoTo, TpsiOBa 1a € UICHTHYHA
N0 ChIBPXKAHKE ¢ MHPOPMALKATA, IPEAOCTABCHA HA OOIECTBEHOCTTA.

B O6moro crOpanne Ha aknnonepure (OC) ydacTBaT BCHUKH aKIIMOHEPH € MPaBO Ha riac. AKiuoHepuTe ygactBar B OC
JUYHO WJIM 4Ype3 IPEACTaBHTEN, YIBIHOMONIEH 3a KOHKpeTHOTo OC ¢ M3pWUYHO ITBIHOMOIIHO B IMcMeHa (opma c
HOTapuaJHa 3aBepKa Ha nojnuca, cbrinacHo wi. 116 ot 3IILK u Ycrasa Ha IpyxecTBoTo. AKIIMOHEpUTE B [IpyKEeCTBOTO
HMaT MPaBo A2 YITBIHOMOIIAT BCSKO €IHO IOPUINIECKO TN (PU3UUECKO JIUIe Ja Ty npeactasiasa B OC u ga riiacysa ot
TAXHO MIME.

[IpencraButenmTe Ha aKmMOHEpUTE, KoWTo T'M mpeactaBimsBaT B OC crmexa na ObJaT YIBIHOMOIIEHH C MHUCMEHO
ITBITHOMOIIIHO C HOTapHalHa 3aBepKa Ha IOAINUCUTE, KOETO Aa € 3a KOHKpeTHoTo OC M Ja MMa ChIbp)KaHUE CBIVIACHO
n3uckBanuaTa Ha 31K c Haii-mManko ciaeIHUTe PEeKBU3UTH:

° JaHHUTE 34 aKIIMOHEPA U IMTBJIHOMOIIIHUKA,
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° TOYHHUA 6p0171 Ha aKIIUUTE C IpaBO Ha Ij1ac, 3a KOUTO CE OTHACA I'bJIHOMOIIIHOTO;
° BBIIPOCUTE, BKIIFOUYCHU B THECBHUA PE€ HA KOHKPETHOTO OCu NpEAJIOKCHUATA 3a PECHICHUA 11O BCCKU €AWH OT TAX;
° TPEMIOKEHUATA, KOUTO MPEACTABUTEIIAT Ma IIPABO J1a IPAaBU OT UMETO Ha aKITMOHEPA,

®  HAYMHBT HA IJIACYBAHE II0 BCEKH OT BBIIPOCUTE, BKIFOUCHH B THEBHUS pext Ha OC, a KoraTo HAaYMHBT Ha INIaCyBaHE
HE € M3pHYHO yKa3aH, a € IPEAOCTAaBCH Ha NPEIEHKAaTa Ha MPEICTaBUTEN — TOBA Aa 0bJe M3PHIHO TIOCOUYEHO B
ITBITHOMOIITHOTO;

e JlaTa 1 MACTO Ha H3JaBaHE;
e Jloamuc Ha akKIMOHEpA;

ﬂpy}i(eCTBOTO Hy6J'II/IKyBa 3aCJIHO C IIOKaHaTa 3a O6HIOTO C’I)GpaHI/Ie n HpaBI/ma 3a YIIpaXH4ABaHC Ha IMPaBOTO HaA I'J1aC Ype3
II'BJIHOMOIIIHH, KaKTO U 06pa3eu Ha I'BJIHOMOIIHO.

B ciyuaii Ha mpeacTaBUTENICTBO Ha aKIIMOHEP B 00IIOTO chOpaHue Ha ocHoBanue IIpaBunara Ha MonOat A/l 3a rnacyBane
ype3 menHoMoumHUK Ha OCA, npuern ot CJl, ¢ HeoOX0OIMMO NPENCTaBSIHETO W Ha M3PHUYHO HOTAPHAIHO 3aBEPEHO
ITBJTHOMOIITHO 32 KOHKPETHOTO 00II0 chOpaHue ChC ChIabpkanuero mo wi. 116, amx. 1 3IIIILK. B ciyyaunre kxorato
IOPHAMYIECKOTO JIMIE HE C€ TPEACTABISABA OT 3aKOHHUS CH INPEICTaBHUTEJ, MIBJIHOMOIIHUKBT IPEACTaBs JTOKYMEHT 3a
CaMOJINYHOCT, OPUTHHAI Ha aKTyaJTHO YIOCTOBEPEHHE 3a ThPIrOBCKA PETHCTPAINS HAa CHOTBETHOTO APYKECTBO — AKIHOHEP
1 M3pHYHO HOTApUATHO 3aBEPEHO ITBITHOMOIIIHO 32 KOHKPETHOTO 000 ChOpaHue Che ChABbPKAHUETO 10 Wwi. 116, an. 1 oT
3IIITLK.

B cirygaif Ha ipeICTaBUTEIICTBO HA aKIIMOHEP HA IPYKECTBOTO OT FOPUAMICCKO JIUIIE — ITBTHOMOIIIHUK C€ TIPEICTaBs OCBEH
JOKYMCHT 3a CaMOJIMYHOCT Ha MPEACTaBIABaAlINA APYKECCTBOTO - MBJIHOMOIIHUK, OpUI'MHAJ Ha aKTyaJIHO YIOCTOBCPCHHUC
3a ThbProBCKa pEerucTpanusd Ha CbOTBETHOTO APYKECTBO — IMMBJIHOMOIIHUK U U3PUYHO HOTAPUAJIHO 3aBCPCHO I'BJIHOMOIITHO
332 KOHKPETHOTO 00III0 ChOpaHKe ChC ChAbpkaHueTo mo wi. 116, an. 1 ot 3IIIIIK.

Ha ocHoBanue uin. 116, an. 4 ot 3IIIK mpeynbiHOMOIIIaBaHETO ¢ MpaBaTa MPe0CTaBeHN Ha ITIHOMOIIIHUKA ChITIACHO
JIAJICHOTO MY ITBJIHOMOIIIHO € HUIIIO’KHO, KAKTO U ITBIHOMOIIHOTO JIAJICHO B HapyIlIeHUe Ha pa3nopendara Ha wi. 116, ai.
1 ot 3IIIIIK.

Y,I[OCTOBepeHI/IeTO 34 TbProBCKa pCrucTpanmnsd, KaKTO U IIbJIHOMOIIHOTO 3a NPEACTAaBUTCIICTBO B O6H.[OTO C”b6paHI/Ie Ha
AKIUOHCPUTEC, U3NAaJICHU Ha YYXKJ C3UK Tp$I6Ba Ja 6’B,I[aT CBIIPOBOACHU C JICTAJIM3UPAH IIPCBOA Ha 6Lnrapc1<1/1 C3UK, B
CBbOTBCTCTBHUEC C U3UCKBAHUATA HA Z[CfICTBaH.[OTO 3aKOHOAATCJIICTBO. HpI/I HECBOTBCTCTBUC MCIKAY TCKCTOBETC 34 BEPHU CC
InpueMar JaHHUTC B IPEBOJA HA 6Lnrap(:1<1/1 C3HK.

MOHFBAT A/l nonyyaBa v npuemMa 3a BaJIMAHU YBEIOMJIEHUS U IT'BJIHOMOILLHY 10 €JIEKTPOHEH BT Ha ClIeIHATa eIEKTPOHHA
momia: investorrelations@monbat.com , KaTo €NEKTPOHHHUTE CHOOIICHUS Cle[Ba Ja ca MOJNHCAHU C YHUBEpPCAICH
enektponeH nognuc (YEII) oT ybJHOMOIIUTENS U KbM TAX JIa € IPHIIOKEH SIEKTPOHEH JIOKYMEHT (eJIEKTPOHEH 00pa3)
Ha TBJIHOMOIIHOTO, KOHTO CHINO /1a € TIOIICaH ¢ yHUBepcaseH enekTpoHeH noAnuc (YEII) oT ymbiHOMOIIHTEIS.

[IpencraBuTenaT Ha aKIMOHED, AeicTRall OT HeroBo uMe B OC 1o cuiiata Ha IBJIHOMOIIIHO:
e  uMa ChIIUTE IIpaBa Ja ce U3Ka3Ba U Ja 3a4asa Bbrpocu Ha OC KaTo akIMOHEpa, KOrOTO IPE/ICTaBIABA;
e ¢ UIBXKEH Jia yIpaxxHsBa npaBoTo Ha riaac B OC B ChOTBETCTBHE C YKa3aHUATA Ha aKIIMOHEPA;

o MOXKE J1a NPpEACTABJIsIBA IIOBEYC OT €AMH aKIIMOHEP B OC. B taksB cnyqaf/i NPEeACTAaBUTCIIAT MOKE a riiacyBa 1o
Pa3JIMUCH HAaYMH C aKIUHUTE, MPUTCIKABAHNU OT OTACIIHUTE AKIHUOHEPH, KOUTO IMPCACTABJIsABA, B CbOTBCTCTBUEC C
YKa3aHuATa Ha CbOTBETHUS aKIIUOHEP,

o HE MOXKE Ja NPCYIMbJIHOMOIIABA C IIpaBaTa M0 N'bJJHOMOIIIHOTO WJIM € YaCT OT TAX APYTO JIUIIC.

[IpaBoTo Ha rimac B O6moto crbpanne Ha MOHBAT AJl mMoxe ce ympaxHsBa W Mpeq JaTaTa Ha MPOBEXKIaHE Ha
KOHKPETHOTO 3acelaHue Ha 00II0TO ChOpaHne Ype3 KOPECTIOH ICHIIHSL.

JpyxecTBOTO MyOJIMKYBa 3aeIHO ¢ MoKaHaTta 3a O0ImoTO chOpaHue U MpaBmiIa 3a YIIPaKHABaHE Ha NMPABOTO HA TJIac 4pe3
KOPECIIOHACHLIUA.

JlunaTa, Biricanu kaTo akiponepu ¢ paBo Ha riiac Ha MOHBAT AJl B peructpute Ha L[] 14 mau ipenu aatata Ha 001M0TO
C'b6paHI/Ie Ha aKOUOHEPUTEC MOTaAT Aa YIPAXHAT MPaBOTO CH Ha TJIacC MpEar JgaraTra Ha MPOBEKIAAHE HAa KOHKPETHOTO
3acellaHie Ha OO0IIOTO ChOpaHHWe upe3 KopecmoHaeHnus. [IpaBoTo Ha rimac B oOImMIOTO chOpaHWE HA aKIIMOHEPHUTE Ha
MOHBAT A]l, ynpaxHeHO upe3 KOPECIOHICHIMS TMPEACTaBIsABAa H3PUYHO, NHCMEHO, HOTAapHATHO 3aBEPEHO
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BOJICU3SABJICHUC, U3XOAAIIO OT aKIIMOHEP Ha APYKECTBOTO, KOCTO € 3a KOHKPETHO 34CCAaHMC Ha 06H10TO C’praHI/IC Ha
AKIIUOHEPUTE U CbAbPIKA:

e  JaHHMW 3a HIACHTH(UKAIWS HA aKIINOHEPa,;

e  Opoif Ha aKIUHTE, 32 KOUTO CE OTHACS;

e JHEBEH peJ Ha BBIPOCHUTE, IPEIIOKEHN 32 00CHXKIaHE Ha KOHKPETHOTO 3aceJaHue Ha o0moTo chOpaHHe Ha
aKIMOHEPUTE Ha APYKECTBOTO, CHIVIACHO 00sIBEHaTa B T'bPrOBCKHS PETUCTHP MOKaHa 3a cBUKBaHe Ha OCA;

®  MpEMIOKEHHATA 32 PEIICHHMS 110 BCEKH OT BBIIPOCUTE OT JHEBHUS pELl;

e  HayMH Ha IVIaCyBaHE 110 BCEKU OT BBIIPOCUTE B JHEBHUS pell (3a BCEKH OT BBIIPOCHTE OT JHEBHUS pel TpsiOBa 1a
ce M0COYH CaMo eIMH OT M30POCHNTE HAYMHY Ha IIIaCYBaHe: «3a», KIPOTUBY HIH «BB3ABPKAI CE»);

e  JaTa W MOJIIHNC;

BoneussiBnenunero, HarpaBeHO Ha 4y’K €3UK TPsiOBa ja Ob/ie CHIPOBOJICHO C JIETaIM3UpaH NPeBO Ha OBIrapcKy €3HK, B
CBHOTBETCTBUE C M3UCKBAHUITA HA JEHCTBAIIOTO 3aKOHOAATENCTBO. KaTo BalMIHO CPENICTBO 32 YIpaKHIBaHE HA IIPABOTO
Ha TJac 4pe3 KopecroHaeHIws, akiuoneputre Ha MOHBAT AJ] morar nga u3mon3BaT BCEKM €AMH OT CJIEIHUTE
H34YepraTeIHo n30poeHu crocoou:

. HoIIa — HOCPEACTBOM IIMCMO, H3IIPATEHO 10 JPYKECTBOTO ¢ 00paTHA pa3IicKa;

. €JICKTPOHHA IIOIIA — ITOCPEICTBOM EJIEKTPOHHO CHOOIIEHHE, KOETO CIe/Ba J1a € MOJNHCAaHO C yHHBEpcaleH
enexktporeH nognuc (YEII) oT akimuoHepa M KbM HETO Ja € MPWJIOKEH EJIEKTPOHEH JOKYMEHT (eJICKTpOHEeH 00pa3) Ha
U3SBJICHUETO, KOMTO CHIIO J1a € MOoANKCaH ¢ yHuBepcaieH enekTpoHeH noanuc (YEII) ot aknuonepa;

. KypHep — MOCPEACTBOM MTUCMO, U3IPATEHO JIPYKECTBOTO

Heobxonumurte nanHu cwhriacHo T.2.1. ot IIpaBuma 3a rmacyBane upe3 kopecnonaeHuus Ha MOHBAT AJl 3a
UACHTU(UKAIMS HA aKIIMOHEP — (PU3UUCSCKO JIMIIE ca: TPUTE UMeHa, eauHeH rpaxnancku Homep (ET'H) u anpec.

Heobxonumute mannu cwriaacHo T1.2.1. ot IlpaBuma 3a rnacyBane upe3 kopecmonaenuus Ha MOHBAT AJl 3a
naeHTH(HUKALNSI Ha aKIMOHEP — IOPUIMYECKO JIMIE ca: HaUMEHOBaHME, CelaluIle M aJpec Ha YIpaBlieHHE, €AUHEH
nnentudukannonex ko (EMK), kakto u Tpute MMeHa Ha MpEACTaBIsBALIMS/TE APYKECTBOTO.

B cmydait ye mpaBOTO Ha IJlac ce YIpakKHABA 4Ype3 KOPECTIOHICHIMSA OT aKIHOHEp — IOPUAMYECKO JINIE, H3PHIHOTO
Borem3siBieHue 1o 1.2 ot [IpaBuna 3a rmacyBane upe3 kopecnonneHus Ha MOHBAT AJl Tps6Ba na 0bae IpuapyKeHO
OT OpUTMHAJ Ha aKTyaJHO YIOCTOBEPEHHE 3a THPrOBCKAa PETHCTPAlMsi HA CHOTBETHOTO IPYXKECTBO — AKIMOHEP.
Y 10CcTOBEpEHHETO 3a THPrOBCKAa PETHCTpAlMs, H3JaJCHO Ha UyKI €3UK TpsAOBa aa ObAe CHIPOBOACHO C JIETATU3HPaH
IIPEBOJ] Ha OBITapCKH €3UK, B CbOTBETCTBUE C M3NCKBAHMATA HA ACHCTBAIIOTO 3aKOHOJATEJICTBO.

MOHFBAT AJl npuema 3a BaJUIHO IVIACYBaHETO YPE3 KOPECIOHIAEHIIMS, CAMO aKO BOTHT € MOJYYEH OT APYKECTBOTO HE
HO-KBCHO OT JIeHs, IPEAX0XKAAIL JaTaTa Ha 00I0TO chOpaHue.

B ciyyait ue akunonep Ha MOHBAT A/l, KOTO € ympaskHUIJI IPaBOTO CH HA IJ1aC Ype3 KOPECIIOHCHIINS TPUCHCTBA INYHO
Ha 3ace/laHMeTO Ha OOIIOTO ChOpaHHWEe Ha aKIMOHEPUTE, YIPAKHEHOTO OT HEro IPaBO Ha IJIac 4pe3 KOPECIIOHACHIUS €
BaJIMIHO, OCBEH aKO aKI[MOHEPHT 3asBU 0OpaTHOTO. B Te3u ciaywyau mo BBNPOCUTE, IO KOMTO AKIIMOHEPHT INIacyBa Ha
001110TO chOpaHKe, YIPa)KHEHOTO OT HETO MPABO Ha IJ1ac upe3 KOPECIOHAEHINS OTHaga. AKIIMHUTE Ha JIMIATAa, [JIacyBallH
4ype3 KOPECIOHAEHIUS, CE€ B3eMaT NpPEJBH] IPH ONpENeNITHETO HAa KBOpyMa 3a CHOTBETHOTO 3acelaHHe Ha OOIIOTO
crOpanune Ha akioHepute HAa MOHBAT AJl, a rmacyBaHeTo ce oTOeNsA3Ba B MPOTOKOJIA OT 00IIOTO chOpaHue.

21.2.6. KPATKO OIIMCAHUE HA BCSIKA PA3IIOPEJIBA HA YUPEJIUTEJIHNS JIOTOBOP, VCTABA, XAPTATA, WIU [TPABIJIHULIUTE
3A BLTPELIHUS PEJ] HA EMUTEHTA, KOSITO BU JOBEJIA JIO 3ABABSIHE, OTJIAT AHE WX IIPEJOTBPATSABAHE HA ITIPOMSIHA B
KOHTPOJIA HA EMUTEHTA

Hsma takuBa pasmopen6u B feiictBamus YcraB Ha EmureHTa.

21.2.7. YKA3AHUWE 3A YUYPEJUTEJIHUS JIOTOBOP, YCTABA, XAPTATA, WJIA ITPABUJIHULIATE, AKO UMA TAKHUBA, KOUTO
VITPABJISIBAT ITPATA HA COBCTBEHOCT, HAJT KOMTO AKIIMOHEPHATA COBCTBEHOCT TPSIBBA JIA BBJIE OTTOBECTEHA.
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B xoprnopaTuBHUTE JOKyMEHTH Ha EMuTeHTa HsiMa AedcTBalM pa3nopendy, KOUTO YIpapisBaT Mpara Ha COOCTBEHOCT,
HaJl KOITO aKIMOHepHaTa COOCTBEHOCT TPsIOBa 1a Ob/ic OMOBECTCHA.

21.2.8. OIIMCAHME HA YCJIOBUSTA, HAJIOXKEHU OT YUPEJIUTEJIHUS JOT'OBOP, YCTABA, XAPTATA WJIN TTPABUJTHUIIUTE,
KOHUTO VIIPABJIIBAT ITPOMEHU B KAIIMTAJIA, KOI'ATO TAKHMBA YCJIOBUA CA IIO-CTPOI'M OTKOJIKOTO CE M3MCKBA IIO
3AKOH.

VcraBa Ha EmMuTenTa He MpEABMKAA YCIIOBHUA, KOUTO YIIPABJIABAT IIPOMEHHU B KannuTalia, 1 KOUTO €a IMO-CTPOTH OTKOJIKOTO
C€ U3UCKBaA I10 3aKOH.

22. 3BHAYUTEJIHU J1OI'OBOPH

Hsma 3HaunTeTHN IOTOBOPH, KOWTO HE Ca CKIIOYCHH B Ipolieca Ha obnuaiinara neitHocT Ha MOHBAT AJl, kakto u Ha
HMKOHOMMYECKATa Ipyna, OT KOATO € 4acT; HUTO TakuBa, o kouto crpaHa € MOHBAT AJl, cbOTBETHO MKOHOMHUYECKATa
rpyma, OT KOATO € YacT, KOUTO MOTaT Ja JOBEAaT JO 3aJBIDKCHHE FITH MPaBO W KOWTO Ca OT CHIICCTBEHO 3HAYCHHUE 3a
Bb3MoxkHOcTTa Ha MOHBAT A/l 1a nmocpelHe 3abJKEHUETO CU KbM IbpXKATEIUTE HAa LEHHU KHU)KA 110 OTHOIICHHUE Ha
[EHHUTE KHIDKA, KOUTO CE EMUTHPAT.

23. ”H®OPMAILUS 3A TPETHU JIMLA U U3SIBJIEHUE OT EKCIIEPTU U JEKJIAPALIUSI 3A
BCAKAKBB UHTEPEC

HpI/I HU3roTBAHCTO HAa HACTOSALIUSA PCFI/ICTpaHHOHeH JOKYMCHT H€ Ca BKIIOUYCHH MU3ABJICHUA WK JOKJIaAW, HAIMMCAHU OT
JAAICHO JIMIC B KAYECTBOTO MY Ha CKCICPT.

Wudopmanusita, momydeHa oT TpeTa CTpaHa, € TOYHO BB3IPOU3BEACHA U JOKOJIKOTO EMUTEHTHT € OCBEIOMEH B MOXKE Ja
poBepH MHpOpMAIMATA, MyOIMKyBaHa OT TE3W TPETH CTPAHH, HE ca OWIN MPOIyCHATH HUKAaKBH (PAKTH, KOUTO Onxa
HalpaBWIN BB3NPOU3BEACHATAa MHPOpMANUsA HETOYHA WM ToABeXIama. KaTto M3ToYHMIM Ha TakaBa MH(pOpMAIHs ca
W3MOJI3BAHU:

e bBrarapcka Haponna banka (www.bnb.bg);
e  Hammonanen Craructuuecku MHCTHTYT (WWW.NS1.bg);
e  Munucrepcrso Ha Gunancure (http:/www.minfin.government.bg)

{utupanute pasnopendu Ha YcTaBa Ha eMUTEHTA Ca TOYHO, KOPEKTHO U ISTIOCTHO BB3MPOU3BEACHH U HE ca MPOIyCHATH
HHUKaKBH (paKTH, KOUTO OMXa HAIPaBWIIM BH3IPOU3BE/IeHATa HH(GOPMALHSI HETOUHA WITH TTOJIBEXKAAINIA.

24. TIOKA3BAHU JOKYMEHTH

JloirynocoueHuTe JOKYMEHTH OT JaTaTa Ha IIyOuukyBaHe Ha [Ipocnexra e ObAaT IpeaocTaBeH ! 3a Iperie] B paboTHOTO
Bpeme Ha MOHBAT A/l na anpec: 1407 Codus, 6yn. "Uepru Bpwx" 32 A, et. 4, Tenedon: 02 962 11 50, dakc: 02 962 11
46 u Ha ajJpeca Ha YIIBITHOMOIIEHHUS WHBECTHUIIHOHEH MmocpenHuk ,,.Emana Tpeiamar Al — rp. Codus, yu. ,,JIpduesap
CranueB” No5, Codapma busnec Tayspc, kyna b, er. 12-13, Texn.: (02) 81 000 92 u ten: +359 (2) 81 000 00.

®  yCTaB Ha JIPY>KECTBOTO;
e (D MHAHCOBM OTYETH;
®  TIPOCHEKT 3a MBPBUYHO IMyOIMYHO IpeAiaraHe Ha eMICHs KOPIOPATHBHU KOHBEPTUPYEMH OO aIvy,

e nexnmaparmu o wi. 81, am. 5 ot MK ot wieHoBeTe Ha ChBeTa HA AUPEKTOPHUTE, MPOKYPUCTA, CHCTABUTENS Ha
OTYETHUTE U OJJUTOPA.
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Ha Pa3NOJIOKECHUE HA UHBECTUTOPUTEC Ca BCUYKHU ACKIJIapallui U JOKYMCHTH, 4aCT OT KOUTO € BKJIFOYCHA WJIM TOCOYCHA B

PeI‘I/ICTpaHI/IOHHI/IH JAOKYMCHT.

[IpocneKTsT € mpeaoCTaBeH Ha MHBECTUTOPHUTE Ha enekTpoHHaTa cTpannna Ha KOH u Ha “BDB — Codus™ A,

25. ”HO®OPMAIIUS 3A YUHACTUATA

ITo-mony ca mocouYeHHW APYKECTBATA, YAUTO pasMep Ha COOCTBCHHs KalMTal MO OalaHCOBAa CTOWHOCT, TPUTEIKABAH
nupektHO win uHaupekTHo oT MOHBAT AJl, ¢ Han 10% ot HetHute aktiBu Ha MOHBAT AJl Ha uHauBHIyanHa 0a3a

kuM 30.06.2017 1.

"Moun6ar Pucaiixiunr'' EAJl, Bsarapus

Cepajmiie 4 apec Ha ynpabJjieHue

IIpeameT Ha geliHOCT

JbpKaBa Ha perucTpanus

Pa3mep Ha kanuTana

B poii Ha npsiko NpUTe:KABAHUTE AKLUH U
TeXHHUs1 NPOLIEHT OT riacosere Ha OCA

Bpoii Ha npuTeskaBaHUTe AKLUH Ype3 CBbP3aHu
Juna u Texans noueHt or OCA

BanancoBa cTOHHOCT Ha y4aCTHETO KbM
30.06.2017 r.
CoocTBen kanutaa kbm 30.06.2017 r.

Ieyan6a/3aryda 3a nocJjie HaTa GUHAHCOBA
roaguna-31.12.2016r.

Pa3mep Ha miiarenure Ha ''Monoat"
JMBHUIEHTH 32 NOCJIeIHATA (PMHAHCOBA FOIMHA

Pa3mep Ha 3a1bJ/DKEHHATA M B3¢MAHUATA HA
""Mon0at" BbB Bpb3Ka ¢ YYaCTHETO B
apyxectsoro kbMm 30.06.2017 r.

rp. Codus 1407, paiion p-u Jlozenewn, 6yn.Uepau Bppx No 32A, eT. 4

Penyimpane Ha aKyMyJIATOPEH U 0JIOBEH CKPa0, OJIOBHHU CILUIABH, TIOJIMETHIICH
Y TOJIMIIPOTIMJICH; TPOU3BOICTBO Ha OJIOBO, OJIOBHU CIUIABH, IIOJIMETHICHOBU U
MOJIMIPONMICHOBH ¥ NMOJUIPOIMICHOBH MaTepHaly; BBHIIHA W BHIpEIIHA
TBPTOBUS; HHKCHEPHMHIOBA M  Pa3BOWHO - BHEJPHTEICKa JCHHOCT,
NpuIOOMBaHE OIEHKAa M NpOJak0a HA NMATeHTH W JIMLECH3UM; y4upelsiBaHe,
npuroOuBaHe W mpojakda Ha JApyXecTBa; (UHAHCHpaHE Ha COOCTBEHH
IpysKecTBa; MPUAOOUBaHe, yIpaBICHAE U MPOJaX0a Ha yJacTHs B ObIrapcku
U 9y>KIeCTpaHHH JpYKeCcTBa

Boarapus
35 182 402 neBa

35 182 402 6pos axmuu npeactaBmsiBamy 100% ot rmacosete B OCA

Hsma

35 182 xu. JB.

82 086 xuL.iB.

JpyxectBoTO peamsupa nedanda ot 6 015 xu. 8. npe3 2016 1.

Hsama

3ampiokeHHsITa Ha ApyskectBoTo kKbM MOHBAT A/l ca 16 327 xut. niB.

Bzemanusta Ha npyxectBoto oT MOHBAT A/l ca 2 424 xun. niB.
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PET'MCTPAIIMOHEH JIOKYMEHT

""Monbat Recycling'" SRL, PLmyHus

Cepajmiie 4 apec Ha ynpabJjieHue

IIpeamet Ha geiiHOCT

JbpKaBa Ha perucTpanust
Pa3mep Ha kanuTaIa

Bpoii Ha npsAiKo NpUTeXKABAHUTE AKIMH U
TeXHUs MPOLIEHT OT ri1acoBete Ha OCA

Bpoii Ha npuTe:kaBaHUTe AKLUH Ype3 CBbP3aHu
Juna u Texans noueHTt or OCA

BanancoBa cTOHHOCT HA y4aCTHETO KbM
30.06.2017 r.
Co0cTBeH kanuTaa kbM 30.06.2017 1.

INeuan6a/3ary6a 3a nocjeqHara ppuHaHcoBa
roguHa - 31.12.2016 r.

Pasmep Ha miiatenute Ha ''Monoat"'
JAUBHIEHTH 32 NocjeHaTa puHAHCOBA roIHHA

Pa3mep Ha 3a1bJLKEHUSITA H B3eMaHUSITA HA
""MoH0aT" BbB Bpb3Ka ¢ YYaCTHETO B
apyxectBoro kbM 30.06.2017 r.

Sos de Centura nr 228 1, tarla 39, llfov, Romania

Pennximpane Ha akyMyJIaTOPEH U OJIOBEH CKpal, OJIOBHU CILUIABH, OIS THIICH
U TIOJUIPONICHOBH MaTepHall, TBPTOBHS C aKyMYJIaTOpH, aKyMyJIaTOpPEH,

OJIOBEH IIOJIMETUJIICHOB W IOJHUIIPOIIHUIICHOB c1<pa6 U Marepuajid Ha

TepUTOpHsATa Ha PyMBHHUSA, KAKTO M €KCIIOPT U UMIOPT B U OT PyMbHuUA Ha
CKpab, MaTepHaIi ¥ TOTOBA IIPOILY KLU
PymbHUS

13 863 477 eBpo

100 6pos akiuu 1o 2.3 eBpo Besika wiu 0.017% ot 6pos rmacose B OCA

5961 195 6pos akmuu 1o 2.3 eBpo Besika mwin 99.9983% ot ritacosete B OCA

13 864 xu1. eBpo
18 222 xu1. eBpo

JlpysxecTBOTO peanusupa neyanba ot 2 256 xui. epo npe3 2016 .

Hsma

3agbipkeHMsITa Ha apysxectBoTo kbM MOHBAT A/l ca 1 683 xuiL. eBpo

Hsawma Bzemanus or MOHBAT AJ{

"Monbat PLC" DOO, Cbpoust

Cegayuiie 1 apec Ha ynpapJieHHue

IIpeameT Ha geliHOCT

JbpkaBa Ha perucTpanus
Pa3mep Ha kanuTaaa

Bpoii Ha npsiko npuTe:KaBaHUTE AKIMH 1
TeXHHUs MPOLIEHT OT riiacoBete Ha OCA

Bpoii Ha npuTesKaBaHHUTE AKIUY Ype3 CBbP3aHn
Jmna | TexHust noueHT ot OCA

BanancoBa cTOIfHOCT Ha y4aCTHETO KbM
30.06.2017 r.

CoocTBen kanutaa kbm 30.06.2017 r.
[eyan6a/3aryda 3a noc/ie1HaTa GUHAHCOBA
roguna-31.12.2016r.

Pa3mep Ha niiarenure Ha ''MonoOat"
JMBHIEHTH 32 NocjeHATa GUHAHCOBA rOMHA

Pa3mep Ha 3a1bJ/DKEHHAITA M B3¢MAHUATA HA
""MoH0at" BbB Bpb3Ka ¢ YYaCTHETO B
apyxectBoro kbM 30.06.2017 r.

Indjija, Save Kovacevica BB

Penmximpane Ha akyMyJIATOPEH U OJIOBEH CKpal, OJIOBHH CIUIABH, OJIUETHIICH
U TOJMIIPONWICHOBH MaTephali, ThPTOBHS C aKyMYJATOpH, aKyMYJIaTOPEH,
OJIOBEH MOJMETWICHOB M IOJMIPONMICHOB CKpad M MaTepHaid Ha
Teputopusita Ha P. CbpOusi, KAKTO ¥ €KCIIOPT U UMIOPT B 1 oT P. Cppbust Ha
CKpab, MaTepHalk ¥ TOTOBA PO Iy KLU

Cop0Oust

13 354 xu. eBpo

0

13 354 000 6pos akimu o 1 eBpo Besika mim 100% ot rimacosete B OCA

13 354 xun. eBpo
6 724 xui1. eBpo

HpyxecTtBoTO peamsupa 3aryba ot 286 xui. eBpo mpe3 2016 .

Hsma

3axpmkeHusaTa Ha apyxkectBoTo kbM MOHBAT A/l ca 7 673 xu. eBpo

Bzemanusta Ha pyxectBoto oT MOHBAT A/l ca 498 xui. eBpo
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THE SOURCE OF POWER' PEFMCTPALIMOHEH JOKYMEHT —

M3roTBuJI PETUCTPALIMOHHUSA JOKYMEHT:

S0y

BHKTOP CZAPMEB
®UHAHCOB JUPEKTOP MOHBAT A/l

JOJYTIOAMUCAHUTE JIHIA, B KAYECTBOTO CH HA TMPEICTABJSIBAIM JPY)KECTBOTO, CBHOTBETHO
WHBECTULIMOHEH TOCPEJHUK ,,EJAHA TPEMIUHI” AJl # MOHBAT AJl, C NOJNUCUTE CH JEKJIAPUPAT, YE
PEMUCTPALIMOHHHAT JOKYMEHT OTTOBAPS HA U3VICKBAHMSATA HA 3AKOHA.

3A MOHBAT AX:
e - -
o /’
ATAHAC BOBOKOB MAAMEH BOBOKOB CTOsIH CTAJIEB
TIPEACENATENA H M3MTBLJIHUTEIEH YJIEHHACH YJIEH HA CJI

YJIEH HA CJ1 /

IIETLP BO3AT)KUEB %/IAH X1oT %TCOJIAFI TPEHYEB

YJIEH HA CJI YJIEH HA CJ YJIEH HA CII
. //ﬁ’{z‘/
. o’ v
AJNEKCAHABLP YAYIIEB HoPIAH KAPABHHOB EBEJHHA CJIABYEBA
YJIEH HA CJI YJIEH HA CJIT YJIEH HA CJI

3011 ,,ENAHA TEEF

AJOCAXBA MACJIAPCKA

MH Tu&on

YIEH HA CJI 1 U3NBJIHUTEJIEH JUPEKTOP MPEICEJATEN HA CJ{
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