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NPUJIOXKXEHUA KbBM ®MHAHCOBHUA OTYET 3A JEBETMECEYHETO nHa 2014 roquna

1. ”H®OPMALUA 3A JPYKXKECTBOTO

Mowmmuna kpenocT A/l € TBProBCKO APYKECTBO, PETUCTPUPAHO B bbiarapus u che cenanmiie 1 apec
Ha ynpasneHue Tp. B. TepHOBO, yn. “Marucrpanna” 23. CpaeOHaTa peructpanus Ha APYKECTBOTO € OT
30.08.1991 1., pemenne N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBHKEH CHI KAaTO CTHOIUIHOTO
aKIIMOHEPHO JIPYxKecTBO “MoMuHa KpemocT”.

[IpeobpazyBanero Ha “Momuna kperoct” EAJ] B akironepHo apyxkecTtBo “MommuHa kpenoct’ A/l
e Brucano 1o ¢.a. Ne 3426/91 ¢ pemenrie Ha BTOC ot 25.04.1997 1. KaTo pe3yATar OT pa3abp:KaBsBaHETO

Ha TIPEANPHUATHETO TIPY MacoBaTa MPUBATH3AIIHSL.

1.1.Co6cmeenocm u ynpagienue

Mowmuna kpenoct AJl ([pykecTBOTO) € myOJMYHO JPYKECTBO CHIVIACHO 3aKoHA 3a IyOJIMYHO
npeanarade Ha neHHU kHmxa. C pemenne Ne 20080808154521 ot 08.08.2008 r. € Bnucano B Tbproeckust
pETUCTBD YBEIMUEHHE Ha KanuTaia oT 282 X. nB. Ha 1,691 x. 1B., upe3 u3naBaHe Ha HOBU 1,409 X. Opost
Oe3HAIIMYHM TIOMMEHHU aKIM{ C TPaBO Ha IJlaC C HOMHMHAJIHA CTOWHOCT | (exuH) JIeB BCsKa eIHa.
YBeIMUeHUETO Ha KaluTaia € U3BbPILIEHO ChC COOCTBEHH cpeicTBa (OOHYC aKIuH).

KoM 30.09.2014 1. pa3znpeneneHueTo Ha akKIIMOHEPHUS KAUTal Ha APYKECTBOTO € KaKTO CIIeBa:

%
Codapma AJ] 52.97
Tenco AL 10.37
Xunpouzomat AJ] 10.14
Wnnycrpuanen xonaunr Jlosepue AJl 5.07
Codapma Tpeiinunr AL 0.42
[pyru ropuanuecky auna 11.51
dusnyecku auna 9.52

Mowmuna KpenocT AI[ nMa CIHOCTCIICHHA CUCTEMa Ha YIIPABJICHUEC CHC CeoBer Ha AUPCKTOPUTE OT

TpUMa YJICHOBE KAaKTO CJIC/IBA:

n.u.H. OrasH JloHeB IIpencenaren
Pymsn [ones e
Munko MUHKOB Ynen

JpyXecTBOTO ce IpelICTaBIsABa U YIPABIsABA OT U3NBJIHUTEIHUSA AUpeKkTop PymsH LloHes.
Kem 30.09.2014 r. cnuch4HUAT CHhCTaB Ha IEpCOHaja B JApyxkecTBoTo € 149 paboTHUIM H
ciyxurenan (kpMm 30.09.2013 r.: 154).

1.2.IIpeomem na oeiinocm

IIpenmMeThT Ha JEHHOCT HA APY>KECTBOTO BKIIIOYBA CIICHUTE BHIOBE OTICPAIIUN U CICITKH:
e  TPOUW3BOJCTBO M THPrOBHS HA MIACTMACOBU MEIUIIMHCKYU W3/IEIHUS 3a €THOKpaTHA yrnoTpeoa;

o IIPOU3BOJICTBO U THProOBUs Ha IIJIACTMAaCOBU MU3ACIIUA 3a oura u IIPOMHUIIIICHOCTTA.
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1.3.0cno6nu noxazamenu Ha cmonancKkama cpeoa

OCHOBHHUTE TOKa3aTeNU Ha CTOMAHCKaTa Cpela, KOMTO OKa3BaT BIMSHHE BBPXY JCHHOCTTa Ha
JIpPY>KECTBOTO, 3a nepuoga 2011 — 2013 r. ca npeacTaBeHy B TadIUIATa MO-J0TY:

ITokazaren 2011 2012 2013
BBII B mH. neBa 75,308 78,089 78,115*
Peanen pacrex Ha bBIT 1.80% 0.60% 0.9*
WNudmnanus B xpas Ha ronuHara (UI1LL) 2.80% 4.20% -1.60%
Cpenen BamyTeH Kypc Ha IIATCKUs ToJIap 3a TOAMHAaTa 1.41 1.52 1.47
Banyren Kypc Ha IIaTCKUs A0JNap B Kpas Ha roJuHaTa 151 1.48 1.42
OcHOBEH JIMXBEH MPOIEHT B Kpasi Ha TOINHATA 0.22% 0.03% 0.02%
Bespabotuna B kpasi Ha rofMHAaTa 10.40% 11.40% 11.80%

m3rounuk: bHb

* manauTe 3a 2013 T. ca mpexBapHUTENHH

2. OCHOBHHM TIOJOXEHUSA OT CUYETOBOJIHATA TIOJHUTUKA HA
APYXECTBOTO
2.1.ba3za 3a uzzomeane Ha punancosus omuem

O®uHaHCOBUAT OT4eT Ha MomuHa KkpemocT AJl € HM3rOoTBEH B CBOTBETCTBHE C  BCHYKH
MexnyHaponuu crangapti 3a ¢uHaHcoBH ordetn (MC®QO), KOUTO Cce CBCTOAT OT: CTAaHAAPTH 3a
(MHAHCOBU OTYETH U OT ThIKyBaHUSA Ha Komutera 3a passcuenus Ha MCDPO (KPMC®O), omobpenn ot
CeBera mo MexayHapomgau cueroBogau craHmaptu (CMCC), wu MexayHapoJHUTE CYETOBOIHH
CTaHJApTH U ThiIKyBaHuATa Ha IlocTosHHMA KomuTeT 3a passicaaBane (IIKP), ono6penn ot Komurera nmo
Mexaynaponuu cueroBoanu cranaaptu (KMCC), xouto edextuBHO ca B cuna Ha | suyapu 2013 1., u
KouTo ca npuetn ot Komucusra Ha EBponelickust chro3.

3a Tekymarta (UHAHCOBA TOAMHA JPYKECTBOTO € MPHUENIO0 BCUYKH HOBH W/HMIM DPEBU3HUPAHU
CTaHIapTH W THJIKYBaHWs, u3faneHun ot Cbeera mo MexayHapomau cdetoBonHu crangaptu (CMCC) u
peci. ot KomuTera 3a pazsicaenus Ha MC®DO, kouTo ca OMId YMECTHH 332 HEroBaTa JICHHOCT.

OT BB3MpHUEMAHETO Ha TE3W CTaHAAPTH W/WIH TBHIKYBaHHS, Ca HACTBIIWIA TPOMEHH B
CYETOBOJIHATA TOJINTHUKA Ha JIPY’KECTBOTO OTHOCHO MPUHIUINTE, MpaBUiIaTa U KPUTEPUHUTE 32 OTUYUTAHE
Ha CJEIHUTE OTYETHH OOEKTH: KOMIIOHEHTHUTE Ha JPYTrus BCEOOXBATECH JIOXOJ, 3aJBbJDKEHUS KbM
TepcoHalia Ipy IEHCHOHUPAHE W Pa3XxoAH 3a MePCOHall, KAKTO U Ha MPEICTABIHETO M OMOBECTSBAHUATA HA
¢unaHcoBa MHGOpPMAIHA 32 TAX U APYTH OTYETHU OOEKTH.

IIpoMenuTe MpoOU3TUYAT OT MPHJIATAHETO HA CIEAHUTE CTAHAAPTH U THIIKYBAaHUS:

e MCC 1 (nmpomenen) IlpeacraBsne Ha ¢uHAHCOBH OTYETH (B CHiIa 3a TOAWIIHU IIEPHOAN
ot 1.07.2012 r. — mpuet ot EK). llpomanama évgexcoa usuckeane 3a npedcmasgsue Ha
KOMNOHeHmume Ha opyeu 8ceodX8ammuu 00Xo0u 8 omuema 3a 8ceodXeammuusi 00X00 8 08e
omoennu pynu, 8 3a8UCUMOCH OM Mo8a 0anu me 8 dvoewe Ouxa Mo2au Nocied8auo o0
ce pexnacuguyupam uiu He 6 mekywama nevaioa uiu 3a2yoa, 6Ki. u mexHus OaHb4eH

eqbelcm. ,ZZOI’l'b]ZHMWlEJZHO, NPOMEHEeHO € U HAUMEHO8aHuemo Ha camusl omyent 3d
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6ceobxeamnusi 00X00 — omuem 3a neyarbama uau 3azyoama u Opyeusi 6ceobxeameH
00x00. Jlobasenu ca ymouHeHUsi OMHOCHO ONOBECWISAGAHUAMA HA CPAGHUMETHA
unghopmayust 3a npeOXoOHU NePuoOU U 3a 6KAIOUBAHEMO HA MPemu Om4em 3d QPUHAHCOBO
CbCTOSIHUE CAMO NPU CHUWECBEHU PEempPOCNeKmMuUsHU Kopekyuu. Pvkogoocmeomo e
HANpasuio npoyuyeare U e ONnpedenuso, He maszu NpoOMAHA 3dcied eOUHCMBEHO
NpeoCcmassiHemo Ha NoKazamenume 3a OCUHOCMMA HA OPYICECBOMO U HAMA eqhexm
8bPXY CIMOUHOCMMA HA (PUHAHCOBONO CHLCMOAHUE U pe3yaimamume om OeuHOCmma Ha
opysicecmeomo. To e nanpasuio neoOXoOUMume NPOMEHU, Kamo e npueino od 3anasu
HAUMEHOBAHUETNO HA CaMus oOmuem 3a 6ceo0Xeamuus 00X00 He3a6UCUMO Om
HANpAaseHama NpoMsiHa, ¢ KOSIMO e @b8edeHO U Opy20 HOB0 HAUMEHOBAHUe HA MO3U
omuem,

e MCC 19 (peBusupan-2011 r.) Jloxonu Ha HaeTu iuia (B CHiIa 32 TOJUIIHU TEPHOTU OT
1.01.2013 r. — mpuer ot EK). Illpomenume ca ceéwvpzanu c neHcuowmHume niaHose c
Odepunupanu 0oxo0u u odoxooume npu Hanyckawe. DYHOAMEHMATHAMA NPOMSHA €
OMNAOaHemo Ha Memooa Ha ,,Kopuoopa” u 6b8eNCOAHEMO HA NPABUTIOMO 3d NPUHABAHE
HA 6CUYKU NOCACO8AU OYEHKU (00 Ceea HapUYaHu — aKmioepcKu nevaniou unu 3a2you) Ha
3A0BANCEHUAMA U CNPABEOTUBAMA CHOUHOCI HA AKMUSUMe HA NEeHCUOHHU WIAHO8E C
oepunupanu 00xo00u 6 MOMEHMA HA Gb3HUKBAHEMO UM, Npe3 KOMHOHEHM Ha ,,0pye
6ceobxsamen 00X00”, KaKmMo u YCKOPEHOMO NPUHABAHE HA PA3X00uUme 3a MUHAL CIADIC.
Ilo mo3u Hayun ce npedCMABANKY HEMHUSL NACUS/(AKMUB) HA CHLOMEEMHUSL NEHCUOHEH
nIaH 6 omuyema 3a (PUHAHCOBOMO CbLCHMIOsHUE, Ce NOCMUca NPeOCmAeaHe HA YIAama
cmounocm Ha deguyuma unu uziuwvka no Heeo.  Cvuo maka cymama Ha JuxgeHume
Pasxoou U 04aKeaHama 6b3ePbUAEMOCH] HA aKMueume nO NIAHA € 3AMEeHEeHd CbC
CyMama Ha HemHAMA IUX6d, KOAMO ce Onpeoeiss Kamo ce NPUuiodci OUCKOHMOBAmMA
HOpMA KbM HemHUsl nacus/(akmue)no niana. JIONbIHUMEIHO ca  pa3uiupeHu
UBUCKBAHUAMA 30 ONOBECMABAHUAMA, 6KI. € 8bBEOCHO U U3UCKEAHEe ON0BEeCH8AHEe HA
yyeCmeumesnen aHaIu3 OMHOCHO HPOMEHAUSUME 6 AKIMIOEPCKUME NPeOnooNCceHUe
3A10%CeHU 30 UBYUCTIEHUEmO Ha 3a0vidceHuemo. Pvrosodcmeomo e nanpasuno
npoyueame u e onpedenuiio, e mesu NPOMEHU OKA38am GIUSHUE 8bPXY CUEeMO80OHAMA
NOMUMUKA U 6bpPXY CMOUHOCMUME U KIACUDUKAYUANA HA aKMueume, nACUBUINE,
onepayuume u pe3yimamume HA OPYAHCECMBOMO NO OMHOWEHUe HA: OpyeU KOMNOHEHMU
Ha cobOCmeeHus Kanuman U ObA2OCPOUHU  3A0BIJNCEHUST KbM — NEePCOHand npu
nencuonupane. To e Hanpasuio u HeobxoOuMume nNpeusvUCiIeHus, peKiacupurayuy u
ONOBECMABANUSL PEMPOCIEKMUBHO;

e MC®O 13 UzmepBaHe Ha cHpaBeAiiBa CTOMHOCT (B cHja 3a TOOUIIHK HEPUOAH OT
1.01.2013 1. — mpuer or EK). Tosu cmandapm ce s6s6a edunen U3MOUHUK HA
MEMOOON02UHECKU HACOKU OMHOCHO U3MEPBAHEMO HA CHPABEOUBAMA CIMOUHOCHI,
npunaeana 3a 0adeHu omyemuu obexmu no cunama Ha Opyeu MCPO u

3a0vICUMeNHUmMe ON08eCmABAHUS NO OMHOUIeHUEe HA MO3U npoyec. CmaHOapmbm
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CvLOBPIICA NPEYUSUPAHO ONpedeneHue Ha NOHAMUEmO ,, CNPpAedauea CIMOUHOCH ™, pamKka
Om OYEeHbYHU NOOXO00U U MEeXHUKU 3a  HelHOmO u3Mmepeaue, 6KI. lepapxus Ha
usnonzeanume 6xooswu oaunu (Husa 1, 2 u 3), Kakmo u wupoxu U3UCKEAHUSL KbM
O0N0BeCMABAHUAMA OMHOCHO NPOYeca Ha USMEPBAHEMO HA CNPABedIUBama CMoUHOCI Ha
cvomgemuume omuemuu obexmu no MCDPO. Tou noxpusa kaxmo Quuancogume
UHCMpyMenmu, maka u Hepunancogume akmugu u nacusu, 3a koumo MCDO uzuckeam
un  paspewiagam NpuldeaHemo HA  CNPAeOIUsd  CMOUHOCH  U/UMU  UBUCKEAM
onogecmsasane HA MAXHAMA CHAPABEOIUBA CMOUHOCH. Pvbko6oocmeomo e Hanpaguio
npoyusane u e Onpeodenuso, ue NpoMeHume upe3 HOBUs CMAHOApm OKA36am GIUSHUE
8bPXY CUEMOBOOHAMA NOAUMUKA U DPASUUPABAHEMO HA ONOBECMABAHUAMA OMHOCHO
cnpaseonusume CmMOUHOCMU HA CleOHUme aKmueu U nacugu u onepayuume ¢ msix, d
UMeHHO. IMOTH, MalinHU U o0opyaBaHe. MCDO 13 usuckea nepcnekmueHo npuiodiceHue
U OcpaHuYenu onosecmasanus npu onpedeienu cayyau. Ilopaou moga opyscecmeomo e
Hanpasuio Heobxooumume Ho8u onogecmsasanus camo 3a 2013 2. 6e3 da Oonwvisa
cpasHumennama ungopmayus 3a 2012 2. ¢ maxuea onosecmseanusi no MC®0 13;
e llomo6perns 8 MCDO [uxbn 2009-2011 r. (m.mait 2012) - momobperns B MCC 1, 16,
32, 34, MC®O 1, (B cuna 3a roxutran nepuogu ot 01.01.2013 r. — mpuetn ot EK). Tesu
NO00OpeHUs 6HACA YACUYHU NPOMEHU 8 CbOMEEMHUMEe CIMAHOAPMU, OCHOBHO C Yell 0d
npeMaxHam Covuecmsy8auia Henocied08ameiHoCm Uil HeACHOMU 8 Npasuiama Ha
NPUNOdNCEHUe U UBUCKBAHUAMA HA OMOETHUmMe CMaHoapmu, Kakmo u oa ce eHece no-
npeyusHa mepmunonozus Ha nowamus. OCHOBHO NPoOMeHUme ca HACO4YeHU KoM CleOHUme
obexmu unu onepayuu. a) pazxoou no 3aemu 3a Omeo8apawU Ha YCI08UAMA AKMUBY, 3d
KOUmMo 0amama Ha 3ano4eane Ha Kanumaiu3ayus e npedu 0amama Ha NPemMuHagane no
MCDO (MC®O 1);6) paszsicHenus no u3UCK6AHUAMA 304 NPEOCMABIHE HA 00OPOBOIHA
oonvanumenna cpaenumenna ungopmayus (MCC 1) u na mpemu omyem 3a
PUHAHCOBOMO CHCMOsIHUE NPU PeMPOCNEKMUBHO NPEeUusducieHue U pekiacuguxayus; 6)
passicHenus No  Klacuguxayuama u mMpemupaHemo Ha pe3epeHume uacmu  u
cneyuanriomo 3anacrno obopyosane xkamo UMO (MCC 16); 2) omuumanemo Ha OaHbUHUS
ehexm om pasnpeodeieHUs KoM Npumendcamenume HA UHCMPYMEHMU HA COOCMBEHUS e
cnopeo usuckeanusma Ha MCC 12 (MCC 32); u 0) mexcOunHo omuumane Ha ceemMeHmHua
uHgopmayus Ha obwume axmueu 3a nocmuzame Ha nocinedogamennocm ¢ MCPO 8
(MCC 34).
3a ocTaHanMTe CTaHJAPTH M TBHIKYBaHUS, MOCOYEHU IO-II0TY, PBKOBOJCTBOTO € MPOYYHIIO
BB3MOXHHS UM €(PEeKT U € ONpeeniio, ye Te He Onxa mManu e(eKT BhPXY CUETOBOJHATA ITOJIMTHKA,
pecIl. aKTHBUTE, MACHUBUTE, ONEpAlMUTE M PE3yJNTaTuTe Ha JPYKECTBOTO MOpaad TOBa, 4€ TO HE
pasrojiara/onepupa ¢ TaKuBa 00CKTH W/HJIM HE pean3upa MOJ00HH CACIIKH U TPaH3aKIIHH:
e MCC 12 (nmpomenen) [Janbim BbpXy Hoxoja (B cuia 3a rogumau nepuogu ot 01.01.2013

r. — npuet ot EK).



MOMMHA KPEIIOCT AJ
NPUJIOXKXEHUA KbBM ®MHAHCOBHUA OTYET 3A JEBETMECEYHETO nHa 2014 roquna

MC®O 7 (nmpomeneH) ®PunancoBu MHCTpyMeHTH: ONOBECTSBAaHHUS — OTHOCHO HETHpaHE
(koMrreHCHpaHe) Ha (UHAHCOBH AKTUBH W TAacWBH (B CHWJa 3a TOUWIIHH IEPHOIU OT
01.01.2013 r. — mpuet ot EK).

KPMC®O 20 Pasxonu 3a oTkpuBKa BB (aza ,,Ilpon3BoacTBo” Ha OTKpuTa MHHA — (B

crJja 3a TOIUIITHM TTeproaH, 3amousamu Ha win cien 1.01.2013 r. — mpuerto ot EK).

K®Mm pgarara Ha n3gaBane 3a O,Z[O6p$[BaHe Ha TO3HU (I)I/IHaHCOB OTYCT Ca U3JaJJCHU, HO HC Ca BCC OIIC

B CWJia 3a TOJUIIIHU NI€PpUOAH, 3arl0YBallld Ha 1 sAHyapu 2013 T., HAKOJIKO HOBU CTaHAAPTU U PA3AICHCHUA,

KaKTO W MPOMEHEHH CTaHAapTH W Pa3sSCHEHHs, KOUTO He ca OWIM MPUETH 3a MO-PAaHHO NPUIOKEHHE OT

APYKECTBOTO. P’I)KOBOILCTBOTO € HaIlpaBWJIO IMPOYYBAHEC M € OHNPCACINIIO, Y€ TE3U IMPOMCHU HC Ouxa

OKa3ajJih CbIICCTBCHO BJIMAHHUEC BHPXY CUCTOBOJAHATA IOJIUTHKA U BBPXY CTOMHOCTHUTE U KJ'IaCI/I(bI/IKaLII/ISITa

Ha aKTUBUTE, TaCUBUTE, ONIEPALIMUTE U PE3YATATUTE HA JAPY>KECTBOTO.

MCC 27 (u3menen 2011 r.) CamocTosiTenHu (UHAHCOBU OTYETH (B CHJIa 32 TOJUIIHH
nepuoau ot 01.01.2013 r. — nmpuet ot EK — 3a 3apbmxurento npuiarane B EBponelickus
CHI03 3a TOAWIIHY ITepHoH, 3armouBanty Ha win cieq 01.01.2014 r.).

MCC 28 (m3menen 2011 r.) MHBecTUIINM B aCOLMUPAHU U CHBMECTHH NPENNpUsTUs —(B
cuna 3a romumuu nepuoau ot 01.01.2013 r. — mpuer or EK - 3a 3ambmxurenHo
npuiarane B EBpomeiickus Cbi03 3a TOAMIIHM HEPHOAM, 3alOYBAIIM HA WIH CIIEH
01.01.2014 r.).

MCC 32 (mpomeneH) ®unaHcoBuM HMHCTpyMeHTH: llpeacraBsHe (B cuia 3a TOIUIIHU
nepuonu ot 01.01.2014 r. — mpuer ot EK) — oTHOCHO HeTtmpane (KOMIIEHCHpaHE) Ha
(MHAHCOBU aKTHBU M (PHAHCOBH MACHBH.

MC®O 7 (mpomenen) @uHaHcoBH HHCTpyMEHTH: OTOBECTSIBAHUS — OTHOCHO
00JIEeKYeHHEeTO 3a TMPEU3YHCICHUETO Ha CPAaBHUTEIHU TMEPHOOU W CBBP3aHUTE C TIX
ornoBecTsiBaHUA Ipu npuiaraneTo Ha MCPO 9 (oTi0keHa e Jarata Ha BIM3aHE B CHJIA 32
01.01.2015 r. u ve e mpuer ot EK).

MCO®O 9 DunHaHCOBM HHCTPYMEHTH (OTJIOXKEHA € JaTara Ha BIIM3aHE B CHJa 3a
01.01.2015 r. mw e e mpuert ot EK).

MC®O 10 Koncomumupanu (uHaHCOBH OTYETH (B CWJIA 3a TOJAWIIHU IEPUOITU OT
1.01.2013 r. — mpuer ot EK - 3a 3agwbmkutenHo npuiarane B EBpomelickus cbro3 3a
TOMIITHU TIEpHOH, 3anouBamnty Ha win cien 01.01.2014 r.).

MC®O 11 CeB™mecTHH crniopazyMmeHus (B cuia 3a rogumHu nepuoau ot 1.01.2013 r. —
npuet oT EK - 3a 3axbmkuTenso npuiarane B EBponielickusl Cbi03 3a FOJUIIHN IEPUOAH,
3anmouBamy Ha win ciaen 01.01.2014 r.) Tlpexoanu pasnopeadu (B cuiia 3a TOTUIITHU
nepuoay, 3amouBamy Ha wim ciaex 01.01.2013 r. — mpuern or EK) — otHOCHO
MpHUJIaraHeTo Ha CTaHAapTa 3a MbPBH ITBT.

MC®O 12 OmnoBectsiBaHE Ha Y4acTHsl B JAPYrd HpeAnpustusi (B cuja 3a TOJUIIHH

nepuoan ot 1.01.2013 r. — npuet ot EK - 3a 3appmxuTtenHo npunarane B EBponelickus
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ChIO3 3a TOAWINHU Tmepuonau, 3amousam Ha wim cien 01.01.2014 1.). IlpexomHu
pasmopendu (B cuia 3a TOAWINHHU Tepuomu, 3amouBamm Ha wm ciex 01.01.2013 r. —
npuetn oT EK) — oTHOCHO npuiiaraneTo Ha cTaHAapTa 3a MbPBU IbT.

e MCC 36 (mpomenen) Obe31ieHKa Ha aKTHBHY (B cHJjia 3a TOTUITHY repruoan oT 1.01.2014 1.
—tipueT oT EK) — 0THOCHO omoBecTsIBaHUS 32 Bb3CTAHOBUMATa CTOMHOCT Ha HE()UHAHCOBH
AKTHUBH).

e MCC 39 (mpomeneHn) OUHAHCOBM MHCTPYMEHTH: INpPH3HABaHe W OILEHsABaHE (B CHia 3a
roqunran niepuoau ot 1.01.2014 r. — npuer or EK) — OTHOCHO NpexXBBPISHETO Ha
JIEPUBATHBY U 3alla3BaHETO HAa BH3MOXKHOCTTA 3a MPUJIATaHEe Ha CYETOBOJHOTO OTYHTAHE
Ha XE/DKUPAHETO).

e KPMC®O 21 3ampmkeHus 3a JaHBIM W TakcH (B CWJIa 32 TONWIIHH TEPUOTU OT
1.01.2014 r. — e e mpuer or EK) — OTHOCHO HamaraHu OT CTpaHa Ha Ibp)KaBaTa
3abJDKEHHUS 32 TUTalaHe.

e MCC 19 (peBusupan-2011 r.) Jloxonu Ha HaeTH numa (B CHiIa 32 TOJUIIHA TEPUOTU OT
1.07.2014 r. — ve e mpuer ot EK).

e Jlomobpenuss B MCOO Huxba 2010-2012 (m.aekemspu 2013) - momobpenust 8 MCDO 2,
MC®O 3, MC®O 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a TOAWIITHH
nepuoau ot 01.07.2014 r. — He ca npuetn ot EK).

e llomo6perns 8 MCDO Luxbn 2011-2013 (m.aexemspu 2013) - momobpernst 8 MCDO 1,
MC®O 3, MCDO 13, MCC 40 (B cuna 3a rogumnau nepuoau ot 01.07.2014 r. — He ca

npuetu ot EK).

DuHAHCOBUAT OTYEST HA APYKECTBOTO € U3TOTBCH Ha 0a3a Ha HUCTOpHYECKaTa 1I€Ha C U3KJIIFOUCHHUE
Ha UMOTHUTC, MAIIIMHUTC 1 060pynBaHeTo, KOHMTO Ca OCHCHU 10 IMPCOLCHCHA CTOMHOCT.

Jpy’XecTBOTO BOJIM CBOMTE CUCTOBOJHHU perucTpu B Obiarapcku JieB (BGN), koiTo npuema xaTo
HEroBa OTUYETHA BaJTyTa 3a MpeJcTaBsHe. JJaHHUTE B OTYeTa U MPUJIOKEHHUITa KbM HETO Ca MPE/ICTABEHH B
XU JIeBa, OCBEH aKo HEIIo JPYro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha ()MHAHCOB OTYET CHIVIACHO MEXIyHapOJIHHUTE CTaHIApTH 3a (DUHAHCOBU
OTYETH U3UCKBa PHKOBOJICTBOTO Jla HANIPABU Hal-100pY PUOIM3UTEIHN OLIEHKH, HAYHUCIICHUS B Pa3yMHO
000CHOBAaHU MPEAINOJIOKEHNS, KOUTO OKa3BaT €(EeKT BBPXY OTUETCHUTE CTOMHOCTH Ha aKTHBHUTE W
MAacUBUTE, HA MPUXOANTE U Pa3XOANTE, M HA OMOBECTABAHETO HA YCIOBHU B3EMaHUS W 33IBIDKECHHS KbM
Jatata Ha oTdeTa. Te3u NpUOIM3HTEIHU OLEHKH, HAYMCICHUS M TNPEANOJIONKEHUS ca OCHOBAaHH Ha
UHpOpMAIUITa, KOSITO € HaludHa KbM Jatata Ha (UHAHCOBHS OTYET, IMOpaad KOETO ObieHIuTe
(akTHyecKH pe3yaTatu Omxa MOTIM Aa ObJAT Pa3IHyHH OT TAX (KaTo B YCIOBHUATA Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca MMO-3HAYUTEITHH).

2.2. Cpasnumennu 0auHU

Jpy’KecTBOTO NpesicTaBsi CpaBHUTETHA HHPOPMAIIUS B TO3H (PHHAHCOB OTYET 3a €J[HA MPEAXOIHA
roauHa. Korato e He00X0IMMO, CpaBHUTEIHUTE AaHHU ce peKiacupuuupar (M Nperu3vnciiBar), 3a a ce

IMOCTUT'HE CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IMIPEACTABAHETO B TEKYyIaTa IT'OAHA.
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IIpe3 2013 r. ca HampaBeHH PETPOCICKTUBHU IMPEU3YUCICHUS M PpEKIaCH(PHUKAIMK B
cpaBHHTENHATA HH(POpManus 3a 2012 T. MO OTHOIICHHUE HA CIICTHUTE OOCKTH: IBJITOCPOYHH 3abIKCHUS
KbM TepcoHaja MpH NMEHCUOHUPAHEe; IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ (TIOCIIEABAIIH OIICHKU
Ha TICHCHOHHU IUIAHOBE C JePUHHpPAHM MOXOAW W HepasmpemeiacHa medamdoa. OCHOBAaHHETO 3a Te3d
npen3uncieHus W pekiacudukanmu e peBusupanuar MCC19. PBKOBOACTBOTO € MPEICHUIIO
CBINECTBEHOCTTA HA MPOMEHUTE U € MPHENo, Y¢ He € HeoOXOJUMO M3rOTBSHETO M MPEJCTaBIHETO Ha
TPETH OTYET 3a (PUHAHCOBOTO CHCTOSHHE KBM HadajaoTo Ha mpenxomaus mepuoxm — 01.01.2012 .
JIOBITHUTEHO, PHKOBOJICTBOTO He € mpueno npomsHata B MCC1, HOKOIKOTO HE € 3aIbIDKHTEIHO, 33
CMsSHA HAa HAUMCHOBAaHUETO Ha OTYETa 32 BCCOOXBATHHUS JOXOJ — HOBOTO HAUMCHOBAaHUEC € OTYET 3a
neyanbara uiy 3arybara u Apyrusi BCeoOOXBaTeH JOXOI.

2.3. DyuKuuonanna 6aiyma U NPU3HA8aHe Ha Kypcosu Pa3iuKu

OyHKIMOHATHA ¥ OTYETHA BajJyTa Ha MpeACTaBsiHE HA (UHAHCOBHUS OTYET Ha APYKECTBOTO €
ObnrapckusT neB. JIeBbT e Gukcupan no 3akona 3a BHb kM eBpoto B chotHOmerne BGN 1.95583:EUR 1.

[lpy mHpBOHAYaNHO TpU3HABaHe, CHEJIKa B UYXJAECTpaHHAa BalyTa c€ 3alicBa BbHB
(GyHKIIMOHAIHATA BaJyTa, KATO KbM CyMaTa B UyXKICCTpaHHA BalyTa Ce Mpuijara OOMEHHHST KypC KbM
MOMEHTa Ha CcJelKaTa WM onepanusra. [lapuuHuTe cpeacTBa, B3eMaHHSTa W 3aIbJDKCHUSTA, KaTo
MOHETapHH OTYECTHU OOCKTH, JCHOMUHHUPAHH B YyXKIACCTpaHHA BAIyTa CE OTYMTAT BHB (DYHKIMOHAITHATA
BaJyTa KaTo ce mpuiara OOMEHHHMAT Kypc, nyonukyBaH oT BHbB 3a mocnennust paboTeH neH Ha
crorBeTHUS Mecenl. Kepm 30 cenTemBpu Te ce OIEHABAaT B OBJTapCKH JIeBa, KaTO Ce W3IION3BA
3aKIIOUUTENTHUAT oOMeHeH kypc Ha BHb.

HemoHeTapHHuTe OTYeTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, ITbPBOHAYAIHO
JEHOMUHUPAaHU B YYXKJECTpaHHA BalyTa, c€ OTYMTAT BHB (PYHKIMOHAIHATA BajyTa KaTo C€ Mpuiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JiaTaTa Ha OMEpalusaTa W IOCIENBAIIO HE CE MPEOICHSBAT IO
3aKITIOYHTENIEH KypC.

EdexTrure OT KypcoBHUTE pa3iMKH, CBEP3aHU C YPEXKIAHETO HA CICIKH B UYXJICCTpaHHA BaIIyTa,
WM OTYUTAHETO HA CICIKH B UyXKJCCTPaHHA BAIyTa MO KypCOBE, KOUTO Ca PA3InYHU OT TE3H, MO KOUTO
MBPBOHAYATHO Cca OWJIM TPHU3HATH, C€ TPETHpaT B OTYETa 3a BCEOOXBAaTHHS JOXOA (B medanbara WU
3ary0aTa 3a mepuojia) KaTo TEeKYIIH MPUXOIN M Pa3Xoad KbM “APYyru J0Xoau/(3aryOu) ot meiHocTTa”,

HCTHO.

2.4. IlIpuxodu
[Ipuxonute B ApYKECTBOTO ce MPU3HABAT HA 0a3a MPUHIIUITA 32 HAYUCIISIBAHE U J0 CTEIICHTA, JI0

KOSITO CTOTIAHCKUTE M3TO/IM CE MPUA0OHBAT OT JAPY’KECTBOTO M JOKOJIKOTO MPUXOANTE MOTAT HAAEKIHO Aa
ce U3MEPAT.

IIpu npogaxOuTe Ha MPOAYKIUSA, CTOKM M MaTepUalnd MPUXOIUTE CE MPHU3HABAT, KOTATO BCUYKH
CBILECTBEHH PHCKOBE U O3 OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaya.

IIpu npenocTaBsHETO Ha YCIYTH, IPUXOJUTE CE IPU3HABAT, OTYUTANKH €Talla Ha 3aBbPIICHOCT Ha
celKaTa KbM JaraTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHME, aKO TO3M €Tall MOXe Ja Oblie HaaeKIHO

HU3MEPCH, KaKTO 1 pa3sxXoanTe, U3BbPUICHU 110 CACJIKATa U pa3XOaUTe 3a MPUKIHOYBAHETO H.
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IIpuxoaure ce oreHsABAT Ha 0a3a CHpaBeAIUBATA I[CHA HA MPOJAJCHHUTE MPOAYKIUS, CTOKH U
YCIYTH, HETHO OT KOCBEHH JaHbIHW (aKIW3 U JaHBK J00aBeHa CTONHOCT) W MPEJOCTABEHU OTCTHIIKU U
pabaru.

[Mony4yeHn JTUXBY MO pa3IUIAMIATEIIHA CMETKH C€ TIPEACTAaBAT B OTYETa 32 BCEOOXBATHHUS JIOXOJ (B
nevanbara WM 3aryoara 3a nepuojia) KbM “IApyru J0Xoau/(3ary0u) oT JeiiHOCTTa”, HETHO.

Ilpn mpomaxOm Ha wW3IUIAIaHe, TPUXOABT CE TpH3HABa Ha JaraTa Ha npomaxkbara 0e3

HWHKOPIIOPUPAHUTEC JINXBU.

2.5. Pazxoou

Pa3xongure B IpyXeCTBOTO ce NpU3HABAT B MOMEHTAa Ha TIXHOTO BBb3HMKBaHE M Ha 0aza
MPUHLMIIUTE HA HAYUCISIBAHE U CBHIIOCTABUMOCT, HO CaMO JIOKOJKOTO IIOCIEIHOTO HE BOAM 1O
NPU3HABAaHETO Ha OTYETHM OOCKTH 3a aKTHBU WJIM IAaCHBH, KOMTO HE OTIOBapsAT Ha ONpEACTCHUATA 32
takuBa cbriaacHo MCOO u paMkarta KbM THX.

Pa3xonure 3a ObeImn nepuoay ce oTiarat 3a MpU3HaBaHEe KaTo TEKYI] Pa3Xxo[ 3a Mepuoja, mpe3
KONTO JOrOBOPHUTE 33 KOUTO CE€ OTHACST, C€ U3IbIHABAT.

DUHAHCOBUTE Pa3Xx0dy ce MPEACTaBAT OTAEIHO B OTUETA 32 BCEOOXBAaTHMA AOXOA (B mevyandara
WM 3ary0aTa 3a Mepuozia) U ce ChCTOST OT: Pa3XOlH 3a JIMXBH MO TMOIyYeHH 3aeMH, OaHKOBH TaKCH 110

3a€MU U rapaHluM, JUXBH 110 (1)I/IHaHCOB JIM3UHT.

2.6. Hmomu, mawiunu u ob6opyosane

HmotuTte, MalmMHUTE U 000pyABaHETO (ABJITOTPAHHN MaTEpPUATHU aKTUBH) Ca MPEICTABEHH I10:

o IIPEOLCHEHa CTOMHOCT, HAMAJICHA C HATPyIaHaTa aMOPTHU3ALUs U 3ary0uTe OT 00e3IeHKa 3a 3eMH,
CTpaJii ¥ MaIlluHA U 000py/IBaHE;

o 1o ce0ecTOMHOCT HaMalleHa C HaTpylaHaTa aMopTU3alus M 3aryOure OT oOe3leHKa 3a

OCTaHAJIUTC HLHFOTpaﬁHH MaTepuaiHu aKTHUBU (CTOHaHCKI/I HWHBCHTAp, TPAaHCIIOPTHU CPEACTBA U

JIPYTH).

Ilvpeonauanno npuooousane

[Tpu mbpBOHAYATHO MPHIOOHBAHE UMOTHTE, MAIIIMHUTE U 00OPYABAHETO CE OIEHSBAT 10 IICHA Ha
npuaoOuBaHe (ceOeCTOHHOCT), KOATO BKJIIOYBA MOKYITHATA [[eHa, MUTHUYECKUTE TAKCH M BCUYKH JIPYTH
NpeKHu Pa3Xxojy, HeOOXOJWMH 3a TPUBESKIAHE HA aKTHBa B pabOTHO ChCTOSHHE. [IpeKuTe pasxomu
OCHOBHO Ca: Pa3XOJid 3a IMOJrOTOBKAa Ha 00EKTa, Pa3XoJy 3a IbpPBOHAYallHA JOCTaBKa W 00paboTKa,
pa3xoUTe 32 MOHTAX, Pa3XO0JIM 32 XOHOPApHU Ha JIUIA, CBBP3aHU C MPOCKTa, HEBh3CTAHOBSIEMH JIAHBIU U
ap.

[Ipu nmpupoOuBaHe Ha UMOTH, MAIIUHU W OOOPYABaHE MPH YCJIOBUATA Ha PAa3CPOUYCHO IUTAIIAHE,
MOKYITHATA [I€HAa € CKBUBAJICHTHA HA CerallHaTta CTOWHOCT Ha 3aJIbJDKCHUETO, JTUCKOHTHPAHO Ha 0a3a Ha
JIUXBEHOTO PABHHUIIE I10 MPUBJICUCHUTE OT JPYKECTBOTO KPEIUTHH PECYPCH C aHAJIIOTUYECH MATYPHUTET U

Impe€aHa3sHa4YCHUEC.
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HpyxecTtBoTo € ompenenwiio cToiHocTeH mpar oT 500 JB., TMOJ KOWTO MPUIOOUTHTE aKTHBU
HE3aBHCUMO, Y€ TIPUTEKABAT XapaKTEePHUCTHUKATa Ha TBITOTPACeH aKTUB, Ce M3MHICBAT KaTO TEKYII pa3Xxo/ B

MOMCHTA Ha HpI/IHO6I/IBaHeTO M.

Ilocneosawio oyennsane

W36paHusT OT APYXKECTBOTO MOAXO[ 3a IOCcieaBalia 0ajaHCcoBa OLIEHKA HA UMOTHUTE, CIpafuTe U
MallMHUTE U 000pYIBaHETO € MoJeNna Ha mpeoneHeHara croifHoct mo MCC 16 — mpeorieHeHa CTOHHOCT,
HaMajeHa C IIOCJEIBAIlO0 HAYMCICHUTE aMOPTU3alMM M HaTpyNaHuUTe 3aryou oT oO0e3leHKa, a 3a
CTONAHCKM HWHBEHTAp, TPAHCIOPTHU CpPEACTBA M APYrM — MOAela Ha ce0ecTOMHOCTTa — IIeHa Ha
npuo0rMBaHe, HAMAJICHA C HATPYIAaHUTE aMOPTH3AINH U 3aTyOH OT 00€3IIeHKa.

[Ipeouenka Ha UMOTHTE, CTPAAUTE W MAIIMHUTE U OOOPYABAHETO € MPUETO Ja C€ U3BBPLIBA OT
JTUIICH3UPaHU OICHUTENN O0MYaliHO Ha mepuox oT 5 roxuHu. Korato TsAxHaTa cripaBenInBa CTOWHOCT Ce
MPOMEHSI CHIIECTBEHO Ha TI0-KPaTKH WHTEPBAIU OT BpeMe, MPEOIICHKAaTa MOKE J1a € U3BBPIIIBA MT0-YECTO.

Takapa msIocTHA IIPpEONCHKA € U3BbPIICHA C ITIOMOIITa HA HE3aBUCUM JIMIICH3UPAH OLCHUTE KbM

31.12.2011 r.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH W TOJAPHKKA ce€ NMpPHU3HABAT 3a TEKyIIM B Iepuoja, Mpe3 KOHTO ca
HanpaBeHd. V3BBpIICHU MOceIBalll pa3Xxoau, CBbP3aHl ¢ UMOTH, MAlllMHA ¥ 000pyABaHEe, KOUTO UMAT
XapakTep Ha TMOAMSHa Ha OIpeIeleHd BB3JIOBHM YaCTH W arperatu, WIM Ha TMPeyCTPOHCTBO U
PEKOHCTPYKLHS, CE€ KallUTAIU3UpaT KbM OaraHcoBaTa CTOMHOCT Ha CHOTBETHUS aKTHB U CE Mpepasriekaa
OCTaTBhYHHUS MY IOJIE3EH KHUBOT KbM JaTaTa Ha Kanutanuzanus. CelieBpeMeHHO, HeaMOpTH3UpaHaTa 4acT
Ha 3aMEHEHHWTE KOMIIOHEHTH C€ M3IMCBa OT OajlaHcoBaTa CTOMHOCT Ha aKTHBUTE U Ce IpHU3HaBa B

TEKYILMTE PA3XO/M 3a IepHUOja Ha PEYCTPOUCTBOTO.

Memoou na amopmuszayus

Jpy>ecTBOTO M3M0JI3Ba JINHEEH METOJl Ha aMOPTHU3aIHsI HA UMOTHUTE, MAIlTMHUTE U 00OPYABAHETO.
AMOPTH3MPAaHETO Ha aKTHBUTE 3all0uBa, KOraTo T€ ca Ha Pa3MoJIoKeHHe 3a ymnoTpeda. 3emsira He ce
amoptusupa. [Tone3HuaT KUBOT MO TPYNHU aKTUBHU € ChoOpa3eH ¢ PU3NUECKOTO U3HOCBAHE, CIIeU(HUKaTa
Ha 000pyIBaHETO, OBbACLINTE HAMEPEHHSI 3a YIIOTpeda U ¢ MPEAIoIaraéMoToO MOPAJIHO OCTapsIBaHe.

CpoOKBT Ha FOJTHOCT 1O TPYNH aKTHUBHU € KaKTO CJe/Ba:

e crpamu — 30-80T.;

® MalllMHH, CbOPBKEHUS U 00opynBaHe — 2-25 r.;

® TPaHCHOPTHU cpencTBa —4-17 1.5

® CTOMAHCKHU WHBeHTap — 7-11T.

OmnpeneneHnTe CPOKOBE HA MOJIE3EH XKUBOT HA ABITOTPAHUTE aKTUBH C€ NMpPETJIeKaaT B Kpas Ha
BCEKH OTYETEH MEepPHOJ M TIPY YCTAHOBABAHE HA 3HAUMTEIHH OTKJIIOHEHHS CHIPSAMO ObJie-IINTE OYaKBaAHHS

3a CpOKa Ha U3MOJI3BBAHCTO HAa aKTUBUTC, CbIIUAT CEC KOPUTHPA ICPCIICKTUBHO.
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Obe3yenka Ha aKkmueu

banaHcoBuTe CTOWHOCTH Ha MMOTHTE, MAITMHUTE W OOOpPYIBAaHETO MOJJICKAT HA MpEryiea 3a
o0e3leHKa, KOraTo ca HajHhle CHOWTHS WM TPOMEHH B OOCTOSTENCTBAaTa, KOWTO I[IOKa3BaT, ue
OayancoBaTra CTOMHOCT OM MoTja Ja ce OT/IM4aBa TpaifHO OT BB3CTAaHOBMMAaTa WM CTOMHOCT. AKO ca
HaJIMIEe TaKWBa MHIUKATOPH, Y€ MPUOIM3UTEIHO ONpe/eieHaTa Bb3CTAHOBIMMA CTOMHOCT € MO-HHUCKa OT
TAXHATa 0aTaHCOBAa CTOMHOCT, TO TOCJICJHATA CE W3IMHUCBA JIO BH3CTAHOBHMATA CTOHHOCT HAa aKTHBHTE.
Bb3cranoBumara CTOHHOCT Ha HMMOTHTE, MAIIMHUTE W OOOPYABAHETO € IO-BHUCOKaTa OT JIBETE:
CIIpaBeIMBa CTOWHOCT 0€3 pa3xojy 3a Mpojakda WM CTOMHOCT IMpH ymoTpeba. 3a OompenensHeTo Ha
CTOMHOCTTa MpH YHOoTpeOda Ha aKTHBUTE OBACUINTE MAPUYHU IMOTOUM C€ MUCKOHTHpAT A0 TIXHATa
HACTOSII[a CTOMHOCT KaTo Ce TMpuiara JAMCKOHTOBA HOpPMa MpPEAH JNAHBIM, KOATO OTpa3sBa TEKYIIMTE
na3apHU YCIIOBHA U OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha TapuTe U PUCKOBETE, CIEHU(UIHY 32 ChOTBETHHUS
aKTuB. 3aryoure oT 00e3leHKa ce OTYUTAT B OTUETA 32 BCEOOXBATHUS 0XOJ (B medanbaTta mim 3aryoara
3a MMepHoJia), OCBEH aKo 3a JaJieHHs aKTHB He ¢ (hopMupaH NpeolieHbYeH pe3epB. Toraa odesleHKaTa ce
TpeTUpa KaTo HaMAJICHHE HAa TO3U PE3ePB U Ce MPEJICTaBs B JPYTrd KOMIOHEHTH B OTYETA 32 BCCOOXBATHHS
A0X0, OCBCH aKO TA HC HAAXBBPJIA HCTOBUA pa3sMEp, U HAABUIICHUCTO C€ BKJIIOUBA KAaTO pa3xoJ B OTUCTa

3a BceoOXBaTHU TOXOI (B Ievyandara Wid 3arydara 3a mepruoa).

Ileuanou u 3azyou om npooasrcoa

JbarorpaiiHuTe MaTepUallHi aKTHBH CE OTIHCBAT OT OTYeTa 38 (PMHAHCOBOTO CHCTOSIHUE KOTaTo
ce M3BaJAT TpaitHO OoT ymoTpeba M He ce 0YaKBaT OT TAX OBACHIN CTOMAHCKH M3TOAW WM C€ MPOoaanart.
[MewanObure wnu 3aryoute OT MPONAKOM HA OTHENHU aKTUBH OT Tpynara Ha “UMOTH, MallMHU U
ob0opyBaHe” ce OmpeAeNsIT upe3 CPpaBHSABAHETO HA MPUXOIUTE OT Mpojakdara u OanmaHcoBaTa CTOWHOCT
Ha aKTHBa KbM JaTara Ha mpojaaxdara. Te ce MOCOYBAT HETHO, KbM “NPyrH a0oXxoau/(3ary0u) ot
JieiHOCTTa” Ha JIMIIEBaTa CTpaHa Ha OT4YeTa 3a BCeoOXBaTHMS J0Xoxa (B meyanbara wid 3arydara 3a
nepuoaa). Yactra oT “IpeolneHbYHHS pe3epB’’, OTHACAINA Ce 3a IMPOJAJCHUS aKTUB, C€ IMPEXBBHPI

JUPEKTHO KbM “‘HepasmpejiesieHa rnevanoa’.

2.7. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca MPEICTABEHH BHB (DMHAHCOBUS OTYET MO IeHA Ha MPHUI0OHBAHE
(cebecTolHOCT), HAMAJICHA C HaTpyIlaHaTa aMOPTHU3AIUsl U 3aryOUTe OT 00€3IICHKA.

B npyxecTBOTO ce mpwiara JMHECH METO] HAa aMOPTH3alldsl Ha HEMATEPUATHUTE aKTHBH TPU
OTIpeJIeTICH MMOJIe3€H KUBOT 3 - 7 TOAWHH.

BanancoBara cTOHHOCT Ha HEMaTepUAITHUTE aKTHBH IMOJICKH Ha TIperiie] 3a 00e3leHKa, KOraTo
ca HaJMIle ChOUTHS, WM MPOMEHH B OOCTOSTENCTBATa, KOUTO IIOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OU
MOTJa J]a HaJBHINABA BH3CTAHOBUMATAa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKIIOYBA KAaTO pa3xoj B
oTyeTa 3a BCeoOXBaTHU 10X0/1 (B Meyandara wim 3aryoara 3a rnepuoja).

Hemarepuanaute akTHBH C€ OTIHCBAT OT OTYETA 32 (JMHAHCOBOTO CHCTOSIHUE KOTATO CE€ U3BAJST
TpaHO OT ymoTpeda M HE Ce OYaKBaT OT TSAX OBJCIIM CTONAHCKW W3rOJM WM ce mnpoaaaat. [leyanoure

NI 3aFY6I/IT€ oT HpOZ[a)K6I/I Ha OTACJIHU aKTUBHU OT rpyrnara Ha “HeMaTepI/IaJ'IHI/ITC aKTHUBU CE OonpeacyIAT
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4ype3 CPaBHSIBAHETO Ha MPUXOJUTE OT MpojaxdaTa U OallaHCOBaTa CTOMHOCT Ha aKTUBAa KbM JlaTaTa Ha
npogaxbara. Te ce mocoyBat HETHO, KbM “IPYTH M0X0au/(3aryOn) OT JeifHOCTTa Ha JIMIIeBaTa CTpaHa Ha

oTyeTa 3a BCEOOXBaTHUSI JOXO/I (B IMevyandara win 3arydara 3a nepuoja).

2.8. Hueecmuuyuu na paznonodcenue u 3a npooaxcoa

preonalmﬂno ouenseane
H’BpBOHa‘IaJ'IHO HWHBCCTULIMHUTC HAa PA3IMOJOKCHHUC U 3a npona>1<6a CC IIpU3HaBaT IO LCHA Ha
HpI/II[06I/IBaHC, KOATO € CIIpaB€ainBaTa CTOMHOCT Ha BB3HArpaXa€HUETO, KOECTO € IJIATCHO, BKIIFOYUTCIIHO

pa3xoauTe 1o HpI/II[06I/IBaHe, BKJIFOYCHH B MHBCCTHULIMATA.

Ilocneosawio ouensnsane

[IputexaBaHUTE OT IPYKECTBOTO MHBECTUIIMH, Ca aKIIMU B JPYKECTBA (MAJII[MHCTBEHO y4acTHE)
Y ca OIICHEHH U MPEACTaBEeHH 10 ceOeCTOMHOCT, Thil KATO HE CE THPryBaT Ha aKTHUBEH Ia3ap M 3a TAX HAMa
KOTHUPOBKHU Ha Ta3apHHU IICHU, a TIPEIOI0KCHHSITA 3a MPUJIATAHETO HA aJITCPHATHBHH OLICHBYHU METOMIU
ca CBBP3aHH C BUCOKH HECHUTYPHOCTH, 32 Ja Ce JOCTHTHE IO OCTAThYHO HANIEKIHO OIpeAelNssHe Ha
CIIpaBeUINBaTa UM CTOMHOCT.

[IpurexaBaHWTe MHBECTHIIMK HA PA3MOJIOKEHUE U 32 MPOAax0da ce MperiexaaT KbM BCsAKa Jara
Ha oTYeTa 3a ()MHAHCOBOTO CHCTOSIHME W TPU YCTAHOBSBAaHE Ha YCJIOBHS 3a IEpMaHEHTHAa O0E3IICHKA,
ChIllaTa Ce OTpa3sBa B B OTYETA 3a BCEOOXBATHHWSA NOXOJ (B Ieyandara Wiy 3ary0aTa 3a meproaa) KbM
CTaTusi QUHAHCOBU Pa3Xo/Iu.

[Ipu ycraHoBsiBaHe Ha yCIOBHSI 3a OOE3IEHKA, ChIIaTa Ce OMpEAeNs KaTo pasihKa MEeXIy
OajlaHCcOBaTa CTOMHOCT M BB3CTAHOBMMATa CTOMHOCT HAa WMHBECTUIMSATA M CE€ OTpa3siBa B OTuUeTa 3a
BCceoOXBaTHHSI JOXO/I (B Ie4andara wiv 3arydara 3a nepruoa).

[Ipu oTmUCBaHETO Ha aKIMU MOpaiM MPoaax0da ce M3MOoJI3Ba METOABT Ha CPEIHO-NPETErIICHA
leHa, OTpeielieHa KbM Kpasl Ha Mecella, B KOHTO Ce N3BBPIIBA OTIIHCBAHETO.

Benuky NOKyIKky U npo1akOu Ha MHBECTUIIMH Ha PA3MOJI0KEHHE U 3a Poaak0a ce IpU3HaBaT Ha
JlaTata Ha ThpPryBaHE Ha CHeJKaTa, T.€. JlaTaTa, Ha KOSATO JIPYKECTBOTO C€ aHTaXHpa Aa 3aKylH WIIH
poiaJic aKTURA.

2.9. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OIIeHEHH M0 MOo-HHUCKaTa OT: IIeHa Ha npupobuBaHe (ceOecTOWHOCT) U
HEeTHATa UM pealn3upyemMa CTOHHOCT.

Pasxojmte, KOUTO ce M3BBPIIBAT, 3a J]a JJOBEAAT JaJICH MPOIYKT B HETOBOTO HACTOSIIIO ChCTOSHHE
Y MECTOHaXOKACHHUE, Ce BKIIIOUBAT B LieHAaTa Ha MpuaoOuBaHe (ce0ecTOMHOCTTA), KAKTO CIIeBa:

® CYPOBHHHU U MAaT€pUaJIN B TOTOB BHU/] — BCUYKU JOCTAaBHHU PAa3X0dH, KOMUTO BKIIIOYBAT IMOKYIIHATa
II€Ha, BHOCHHN MHTa U TAaKCH, TPAHCIIOPTHU Pa3xoJqu, HEBB3CTAHOBACMHU NaHBUU U APYTHU pa3xXoau, KOUTO
JOIPHUHACST 32 IPUBEKAAHE Ha MATEPHAIUTE B TOTOB 32 TAXHOTO M3II0JI3BaHE BH/I;

® I'OTOBa MPOAYKIHWA W HE3ABBPIICHO IMPOMU3BOACTBO — IMMPEKUTE pa3dXoar Ha MaTECpHaIk U TPya U

nmpucnajaamara ¢c€ 4aCcT OT IMMPOU3BOJACTBCHUTE HCIIPEKU pasxXoau P HOPMaJIHO HATOBAPCH KallallUTET Ha
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MPOM3BOJCTBEHUTE MOIIHOCTH, C M3KJIIOYCHHE HA aJIMHUHHUCTPATHBHUTE Pa3XOJH, KYPCOBHTE Pa3lIMKU U
Pa3XOAWTE MO MPHUBJICYECHN (PUHAHCOBH PECYPCH.

BritoyBaHeTo Ha TMOCTOSHHHTE OOLIOMPOM3BOACTBEHM pa3xonud B cebecToiiHOCTTAa Ha
NpON3BEKIAHATA IPOITYKIHS U 1oMy(hadpHuKaTH ce U3BbPIIBA Ha 0a3aTa Ha HOPMAJICH KalaluTeT.

[Ipy HOpMamHU YCIOBUS Ha NPOM3BOACTBO M peaN3alMsi, HOPMAIHHUIT TPOU3BOJICTBCH
KaIamuTeT Ce Ompesens OT JOCTUTHATOTO CPEJHO MPOW3BOJCTBO 3a IET TOJMHM Has3al, KaTo ce B3eMa
npeaBH] 3ary0ara Ha KamaluTeT B pe3yiTaT Ha IUIaHUpaHa MOAIPHKKA, OCBEH ako He ce HaOIoaaBaT
cpOuTH M (DaKTH Mpe3 TeKyllaTa roAnHa, KOWTO Ja HajaraT MpepasriiekJaHeTo Ha Taka ONpeaeIeHUs
KalaluTeT, 3a J1a Ce€ OCHUTYPH HETOBOTO aJIeKBATHO aJalTHpaHEe CHpsSMO HAONMIONaBaHUTE TEHIACH3HH Ha
pa3BuTHE Ha OM3HECA Ha PYKECTBOTO.

N30panara oT ApyKecTBOTO 0a3a 3a pasmpeAesICHUETO Ha MPEKUTE MPOU3BOJICTBEHU Pa3Xxoau IO
NPOIYKTH € IUTaHOBaTa Ce0ECTOMHOCT Ha MPOM3BEICHATA MTPOTYKIIHSL.

HpI/I HEAOCTUTI'aHE Ha HOpMaJIHUA IIPOM3BOJACTBCH KallaUTET, CyMaTa Ha IIOCTOAHHHUTC
OOIIOTIPOU3BOJICTBEHH PA3XOAM, KOSATO CE BKIIOYBA B IPEKHUTE NPOM3BOACTBEHH pa3sXOJW € paBHA Ha
OTHOCHUTEJTHUS [T Ha JICHCTBUTEIIHO IMOCTUTHATHS KanauTeT. PasmukaTa 10 o0miara cyma Ha OTYETCHUTE
HOCTOSIHHH OOIIONPOU3BOACTBEHH PA3XxoIy Ce MpU3HAaBa KaTO TEKYII Pa3xol M Ce OTHAcsS AMPEKTHO 3a
CMeTKa Ha (PMHAHCOBHSA PE3yJTar.

[Ipu ymotpebara (mpomakb6aTta) Ha MaTepUANTHWTE 3allacH C€ W3MOJ3Ba METOABT Ha CPEIHO-
mpeTeryieHaTa 1eHa (ce0ecToMHOCT).

Hertnara peannsupyema CTOHHOCT MPEACTABIsIBA MPHOIU3UTEIHO ONpeaesieHaTa MpoAakHa [IeHa
Ha JaJicH aKTHB B HOPMAJIHUs XOJ Ha CTOIMAHCKA JICHHOCT, HaMaJjeHa C MPUOIU3UTETHO OIpe/elICHUTE
Pa3XOM MO AOBHPLIBAHETO B THPTOBCKU BHUJI Ha TO3M aKTHB U MPHOJIM3UTEIHO ONPECICHUTE PA3X0IH 3a

peanu3arusi.

2.10. Topzoecku u Opy2u 63emanus

TBproBekuTe B3EMaHMS C€ TPEICTABAT M OTYUTAT TI0 CIpaBEAJIMBa CTOWHOCT Ha 0a3a CTOMHOCTTA
Ha OPWUTMHAJIHO H3JajneHara QakTypa (ceOecTOHHOCT), HaMaleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a
HechOMpaeMu cyMu. B ciiyyanTte Ha pa3cpodeHH IUIAlaHHs Hall OOMYAHUS KPEIUTEH CPOK, IPU KOUTO
HE € NPEeABUICHO NONBIHHUTEIHO IUIAIIAHE HA JIMXBAa WJIM JIMXBAaTa 3HAYUTEIHO CE€ pa3indyaBa oOT
oOvYaifHNA Ma3apeH JUXBEH MPOIIEHT, B3EMaHUATa C€ OIEHSIBAT IIbPBOHAYAIHO MO TSIXHATa CIpaBeIInBa
CTOMHOCT, a IMOCJEBAIl0 — [0 aMOpPTH3HpYyeMa CTOMHOCT, ClIeA MpHCIaJaHe Ha MHKOPIIOpHpaHaTa B
TAXHATa HOMUHATHA CTOWHOCT JINXBA, OTpeiefieHa 10 MEeTO/1a Ha e(peKTHBHATA JINXBA.

[Tpubnu3uTenHara oLeHKa 3a 3aryOH OT CbMHHUTEJIHU M HEChbOMpaeMy B3eMaHHA ce TPaBH, KOraTo
3a chOMpaeMOCTTa Ha IsIaTa CyMa WIIM YacT OT Hes ChIIeCTBYBa BHCOKa HecUrypHOCT. HecnOupaemure
B3€MaHMs CE€ M3IMCBAT, KOTaTO MPaBHUTE OCHOBAHMS 3a TOBAa HACTHIAT. OOe3leHKaTa Ha B3EMaHHATA Ce
HAYHCIIsIBA Ype3 CHOTBETHA KOPECMOHJEHTHA KOPEKTHBHA CMETKAa 32 BCEKHM BHUJ B3€MaHE KbM CTaTHSATa
“Ipyru pa3xonu 3a IeHHOCTTa” Ha JMLEBaTa CTpaHa Ha OTYeTa 3a BceOOXBAaTHU JOXOJ (B meyandara Win

3ary0ara 3a mepuoza).
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2.11. Ilapuunu cpedcmea u napuyunu eKeuea1eHmu

[lapuyHuTe cpencTBa M EKBUBAJICHTH BKIIIOYBAT KACOBUTE HAJIMYHOCTH, Ppa3IUIAIIATEIIHUTE
CMETKH U KpaTKOCPOUHHUTE ACTIO3UTH B OaHKH, YUHTO OPUTHHAIECH MaTypHUTET € 10 3 Mecella.
3a nenuTe Ha N3rOTBSIHETO HAa OTYETa 3a MapUYHHUTE MTOTOLH:

e  TAPUYHHUTE MOCTHIUICHUS OT KJIMEHTH U MapUYHUTE IUIAIAHNS KbM JOCTAaBUMIIM Ca MPEICTaBEHU
opytHo, ¢ BkmtoueH JJJIC (20%);

e JIMXBUTE MO TMOJyYEHW WHBECTUIIMOHHU KPEOUTH CE BKIIOYBAT KaTO IUIAIAHMA 3a (UHAHCOBA
JEHHOCT, a JIMXBUTE, CBbP3aHHU C KPEAWUTH, OOCIY)XBallM TEKyIlaTa IEHHOCT, ce BKJIIOYBAT B
orepaTUBHA JEHHOCT;

o muarenusT [1JIC o mokynku Ha IBATOTPaliHU aKTUBU OT 4Y)KIECTPAHHHU JOCTaBUMIM CE IOCOYBA
Ha pea “IulaTeHH JaHbLM, a P JOCTaBKa Ha ABIATOTpaiiHU aKTUBU OT CTpaHaTa ce MOCOYBa Ha
pea “muanmaHus KbM AOCTAaBYMIM KbM HApUYHUTE MOTOLM OT ONEpPaTHUBHA ACHHOCT, TOKOJIKOTO
TOM ydyaCTBa M C€ BB3CTAHOBABA 3aC€JHO W B OIICPATUBHUTC IIOTOHM Ha MOPYKECTBOTO 3a

CHOTBETHUS TIEPUO/T (MECeI).

2.12. Tvpzoecku u Opyzu 3a0vadicenus

TBpFOBCKHTe U ApYrure TCKYUWHM 3aABJDKCHHUA CE€ OTYMUTAT II0 CTOMHOCTTa Ha OpPUTHHAJIHUTC
¢dakTypu (11eHa Ha IpUAOOMBaHe), KOSATO Ce TpreMa 3a CIpaBeiIuBaTa CTOWHOCT Ha CJeNKaTa ! me Obae
u3IIaTeHa B OBbJelIe Ccpelly MOJydeHUTe CTOKU M YCIyru. B ciayuanrte Ha pascpoueHM IIaIllaHUs Hal
00MYaliHHUA KPEJUTEH CPOK, IPU KOUTO HE € TPEIBHICHO JOIBIHUTEIHO TUIAIAHE Ha JIMXBA WM JIMXBATa
3HAYMTENHO C€ pa3iuuaBa OT OOWYalHMs [Ma3apeH JMXBEH INPOLEHT, 3aJb/DKCHUSTa Ce OICHSIBAT
'bPBOHAYAHO 110 TSAXHATa CIPABEIIMBA CTOHHOCT, a TOCIEIBAII0 — [0 aMOPTU3HpYeMa CTOMHOCT, CIIe]
npucrajaHe Ha WHKOPIIOpUpaHaTa B TAXHATA HOMHHAJIHA CTOMHOCT JIMXBa, OMpeJesieHa M0 MeToJa Ha

e(heKTUBHATA JINXBA.

2.13. JTuxeonocrnu 3aemu u Opy2u npugieuenu (punarncogu pecypcu

Benuku 3aemu M pyrd npusiiedeHH (PMHAHCOBU PECYpCH Ca MPEACTaBeHU 10 ce0ecTOMHOCT
(HOMHHaIHA cyMa), KOATO Ce IpHeMa 3a CIpaBeJiiBa CTOWHOCT Ha MOJIy4€HOTO IO C/AeJIKaTa, HETHO OT
NPEKUTE Pa3xoli, CBbP3aHU C TE3W 3a€MHU M NpHBJIeUeHH pecypcH. Ciell MbpBOHAYAIHOTO MIPHU3HABAHE,
JUXBOHOCHUTE 3a€MU U JPYTHU TPHUBIECYEHH PECypCH, ca TOCJIENBAlI0 OLEHEHHW IO aMOpTH3UpyeMa
CTOMHOCT, OIpeAesIeHa Ype3 MpuilaraHe Ha MeToja Ha e(eKTHUBHATA JIUXBa. AMOPTH3HpYyeMaTa CTOMHOCT
€ M3YHCIIeHa KaTo ca B3ETH MPEABH]I BCUYKH BUIOBE TaKCH, KOMHUCHOHHH H IPYTH Pa3XOH, BKJI. TUCKOHT
WM TIPeMHUsl, aCOLIMMpPaHy ¢ Te3u 3aeMu. [leuanOure u 3aryoure ce mpu3HaBaT B OTYETA 3a JOXOAHUTE KaTo
(UHAHCOBM TMPHUXOJM WJIM Pa3xoJu Ipe3 Mepuoja Ha aMOpTHU3alUsl WIM KOTaTo 3aJbIDKCHHATA Ce
OTITUILAT WIN PEAYLHpAT.

JIMXBOHOCHHUTE 3a€MH U IPYTH MPHUBJICYCHN (PUHAHCOBU PECYPCH ce KIacu(PHUIUpar KaTo TeKyIIH,
OCBEH aKo U 3a 4acTTa OT THX, 32 KOATO IPYKECTBOTO MMa 0e3yCIIOBHO NPABO Ja YPEAH 3aJbJDKEHUETO CH

B CpOK Haj 12 mecera ot jatara Ha GUHAHCOBHS OTYET.
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2.14. Jluzune

Dunanco nuzune

Jluzunzononyuamen

@OUHAHCOBUAT JM3UHT, NPHU KOUTO ce TpaHceprpa KbM JIPYKECTBOTO CBHIIECTBEHATa YacT OT
BCHUYKH PHCKOBE M CTOMAHCKH IIOJI3M, NPOM3TUYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa MO (PUHAHCOB
JHM3WHT, C€ KalUTalu3upa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHWE HA JIM3HHIONONYyYaTeNsl KaTo ce
NpeAcTaBs KaTo UIMOTH, MAIIMHA ¥ 000pyABaHe MO/ JIM3UHT 10 [IeHa Ha He3abaBHa Mpojaax0a WM ako e
HO-HUCKA - IO CerairHaTta CTOMHOCT Ha MUHHMMAJTHUTE JIM3MHTOBH IUIaIIaHus. JIN3MHrOBUTE IUTAIIaHUS
CBHIBPKAaT B ONpEAEICHO CHOTHOIIEHHE (PMHAHCOBHS pPa3xo] (MXBara) M NpUMNajamara ce 4yacT OT
JM3WHTOBOTO 3aIb/DKCHHE (TJIABHMIA), Taka 4e Ja C€ IOCTHIHE IOCTOSHEH JIMXBEH IPOLEHT 3a
ocTaBallaTa HEW3IUIATeHA YacT OT TJaBHMIATa MO JM3MHTOBOTO 3albiuKeHHe. JIMXBeHHUTE pazxoiu ce
BKITFOYBAT B OTYETA 32 JTOXOJIUTE KaTo (PMHAHCOBH Pa3xo/u (JMXBa) Ha 0a3a eeKTHBEH JMXBEH MPOIICHT.

[Mpunobutute TOA (HUHAHCOB JHM3MHT AKTUBH C€ aMOpPTH3MpaT Ha 0a3a MOJE3HHs >KUBOT Ha

AKTHBA U B pPAMKHUTE Ha JIM3UHTOBUA CPOK.

OnepamueeH au3unz

Juzunzononyuamen

JIu3uHr, nMpu KOWTO HAEMOJATEINAT MPOIbJKABA Jla MPUTEKABa ChIICCTBEHATA YacT OT BCHYKH
PHCKOBE M CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BBPXY JaJICHHS aKTHB CE KIACU(PHUIIUPA KATO ONEPATHBECH
ymu3uHr. [lopagum TOBa aKTMBBT HE C€ BKJIIOYBA B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHUE Ha
JTU3UHTOTIOTYYaTes.

[Tnamanusita BbB Bpb3Ka C ONEPATUBHHUS JU3UHT C€ IMPU3HABAT KATO Pa3xOoid B OTYETa 3a
BceoOxBaTHHS A0X0A (B redambara win 3arybarta 3a TofuHaTa) Ha 0a3za IMHEEH METOJ 3a Iepuona Ha

JIN3UHTA.

Jluzunzooamen

HaemopatenaT npoabinkaBa Ja MPUTEKaBa CHIIECTBEHA YacT OT BCHYKU PHCKOBE M CTOMAHCKH
nu3roau oT COGCTBGHOCTTa Bpry JNAACHUSI aKTHUB. HOpaZII/I TOBA TO3U AKTHUB HpOIlT)J'DKaBa J1a € BKJIIFOYECH B
ChCTaBa HAa HETOBUTE JBJITOTPARHE MaTepHATHU aKTHBH KaTO aMOPTH3AIIUATA MY 3a TIEPHO/Ia Ce BKITFOUBA
B TEKYIIUTE Pa3X0/1 HA JIM3UHIOJIaTeIIs.

[MpuxoAbT OT HaeMHU OT OIEPATHBEH JIM3WHT c€ MpH3HAaBa Ha 0a3ara Ha JIMHEHHHS METOJ B
HpO]I’[).H)KeHI/Ie Ha chKa HAa CbOTBCTHUA JIN3HUHT . H’BpBOHa‘-Ia.HHO HaHpaBeHI/ITe HpeKI/I pa3x0111/1 BbBB Bmea
C JIOTOBApSHETO U YPEXKJAAHETO HA ONEPATUBHUS JIM3UHI, c€ J00aBAT KbM OallaHCOBAaTa CTOWHOCT Ha

OTAAACHUTC aKTUBU U CC IIPHU3HABAT Ha 0aszara Ha JIMHEUHUS METO/ B IPOABJDKECHHUE HA CPOKaA Ha JIM3UHTA.
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2.15. Ilencuonnu u_opyzu_3a0baxceHus _KbM__NEPCOHANA N0 _COUUAIHOMO U __MPY006o

3AKOHO0ameJiCHeo

TpymoBUTE M OCHUTYPHUTEIHH OTHOIICHHS C PAOOTHUIIUTE W CIY)KHUTEIWTE Ha APYKECTBOTO CE
OCHOBaBar Ha pasnopeadure Ha Kojekca Ha Tpyaa M Ha pa3noper0dHuTe Ha ICHCTBAIIOTO OCUT'YPUTEIHO

3aKOHOOAaTCICTBO B BT)J'IFapI/IH.

Kpamkocpounu ooxoou

Kpartkocpounure noxomu 3a mepconana moj ¢opmara Ha Bb3HArPaKACHHS, OOHYCH M COLMATHU
JIOIUTAIIAaHUs. M MPUAOOMBKH (M3UCKyeMH B paMKHTe Ha 12 mecema ciien Kpas Ha Iepuoja, B KOWTO
HEPCOHATBT € TIOJIOKHI TPY/I 32 TSAX HIIHM € M3IIBJIHII HEOOXOANMHTE YCIOBHS) Ce MPU3HABAT KAaTO Pa3Xxo.
B OTYeTa 3a BCEOOXBATHWS N0OXOA (B Imewambara wid 3arybara 3a romdHaTa) B IEpHOJa, B KOHTO e
HOJIOKEH TPYIBT 33 TAX WIM Ca M3MBIHEHH HM3MUCKBAHUATA 32 TAXHOTO MOJNy4YaBaHE, W KaTO TEKYILIO
3aabIDKeHUE (CIe MpHcHagaHe Ha BCHUYKH IDIATCHU BeYe CyMH M NOJAraiy ce yApHKKH) B pa3Mep Ha
HEIUCKOHTHpaHaTa UM CcyMa. JIBIDKHMHTE OT JAPY)KECTBOTO BHOCKM IO COIHAJTHOTO W 3/APAaBHO
OCUTYpsIBaHE ce MPH3HABAT KAaTO TEKYII Pa3XoJ W 3aIb/DKCHHE B HEOUCKOHTHPAH pa3Mep, 3aeJHO U B
nepuo/a Ha HaYKUCIIeHUE HA ChOTBETHUTE JJOXOAH, C KOUTO TE€ Ca CBhP3aHH.

Ksm JaraTa Ha BCEKH (bI/IHaHCOB OTYCT APYKCCTBOTO IIpaBU OLCHKA Ha CyMaTa Ha OYaKBAHUTC
pasxonu MO HATPYMBalIUTE CE KOMIICHCHPYEMH OTIYCKH, KOSITO C€ OYakBa Ja ObJie M3IUIaTeHA KaTo
pe3yaTar OT HEM3MOJI3BAaHOTO MPABO Ha HAaTPyHaH OTIyCK. B omeHkara ce BKIIOYBAT MPUOIM3NTETHATA
IpeleHKa 3a Pa3XoJUTe 3a CaMUTE BB3HAPAKACHHS U PA3XOAUTE 3a BHOCKU IO 3aJBIDKUTEIHOTO

0OIIIECTBEHO U 3/IpaBHO OCUTYpSIBaHE, KOUTO pabOTONATENAT AbJKU BBPXY TE3U CYMHU.

Tanmuemu u 60HyCHM cxemu

CeriacHo YcraBa Ha ApYy>KECTBOTO MPH B3eTo pemieHrne Ha OOMOTO chOpaHHe Ha aKLMOHEPUTE
M3ITBIHUTENHUAT AUPEKTOP MMa MPABO Ja MONydr €AHOKPATHO Bh3HATpakaeHHe (TaHTHeM) B pa3Mep Ha 1

% oT HeTHaTa neyanbda Ha APYKECTBOTO.

Mvnzocpounu 00xo00u npu neHcuoHupaue

OCHOBHO 3aJIbJDKEHHE Ha JAPYKECTBOTO B KA4yeCTBOTO My Ha paloTojarei € Ja H3BbpIIBa
3aIBJDKUTEITHO OCUTYpsiBaHE Ha HaeTws mepcoHan 3a (ouxa “TleHcun”, MOMBIHUTEIHO 3abJDKHTEITHO
neHcroHHo ocurypsBane (I3I10), d¢oug “O6mo 3abomsBane u MaiumHCcTBO” (O3M), doHn
“bespadorurna”, oug “Tpynosa 3mononyka u npodecuonanna conect” (T3I1B) u 3apaBHO ocuUrypsIBaHE.
Pa3mepuTe Ha OCUTypUTEITHUTE BHOCKU C€ YTBBPXKIaBaT Chc 3akoHa 3a Oromkera Ha JIOO u 3akonHa 3a
oromkera Ha H3OK 3a choTBeTHara romuHa. BHOockuTe ce pasmpefensT Mexay paboromartens U
OCHTYpPEHOTO JIUIIe B CHLOTBETCTBHE ¢ mpaBwiata oT Kopmekca 3a conmanno ocurypssane (KCO) B

cpotHOmenue 60:40 (2013r.: 60:40).
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Te3n ocurypuTeNlHH MEHCHOHHHW IJIAaHOBE, MPWIAraHH OT APYKECTBOTO B KayeCTBOTO My Ha
paboTozaTen, ce OCHOBAaBaT Ha OBJITapCKOTO 3aKOHOAATEICTBO, ca IUIaHOBE ¢ AeduHUpaHu BHOCKH. [Ipu
TEe3U TJIaHOBE pabOTOAATEIAT MJIalla MECEYHO ONpeIesieH! BHOCKH B IbpykaBHUTE (hoHA “Tlencun”, GpoHn
“O3M”, poux “bespadboruua”, pona “T3IIB”, kakTo U B yHUBEpCATHH U MPOPECUOHAIHU MEHCHUOHHU
¢dongoBe - Ha 0a3a GUKCHpaHM MO 3aKOH MPOLEHTH U HSMa MPaBHO MM KOHCTPYKTHBHO 3aJbJDKCHHE Ja
Jorutaiia BbB (OHIOBETe OBJCIIM BHOCKM B CIlydyaWTe, KOraro T€ HsAMAarT JOCTaThbuHO CpeACTBa Ja
M3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTeHUTE OT TIX CyMH 3a IepHoja Ha TPYHAOBHS MM CTax.

AHaJIOrMYHHM ca U 3a4bJHKCHUSTA 110 OTHOILICHUE Ha 3APaBHOTO OCUTYpsSBaHEC.

KBM npyskecTBOTO HsIMa Ch3aa/ieH U GYHKIMOHHUPAIL YaCTeH JOOPOBOJICH OCUTypuTeeH QOH/.

JBIDKUMUTE OT JPYKECTBOTO BHOCKHM IO TUIAHOBETE C JC(UHUPAHW BHOCKU 33 COIMATHOTO U
3IpaBHO OCUTYpsIBaHE CE NPH3HABAT KaToO TEKYI Pa3XoJ] B OTYETA 3a BCEOOXBATHHUS JOXOJ (B meyandaTa
wim 3arybata), ocBeH ako gageH MC®O He M3uCKBa Ta3u CyMa Jia ce KaluTalln3upa B ce0eCTOHHOCTTa Ha
OIpe/eeH aKTHB, M KAaTo TEKYIIO 3aJb/DKCHHE B HEAWCKOHTHPAH pa3Mep, 3aeJHO M B INEpUoAa Ha
HoJlaraHe Ha TpyJa M Ha HAYMCICHUETO Ha CHOTBETHHTE TOXOAW Ha HACTHTE JIMIA, C KOUTO JOXOIH
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ depunupanu 0oxoou

Coprnacio Kopekca Ha Tpyna IpysKecTBOTO B KayecTBOTO My Ha paboronaren B bwirapus e
3aBJDKCHO J]a M3IUIAINA Ha MepcoHajia NP HACTHIIBAaHE Ha TIEHCHOHHA BB3PAcT 0Oe3IIeTeHHe, KOeTO B
3aBUCHMOCT OT TPYJIOBHS CTaXK B MPEANPUATHETO MOXKE J1a Bapupa Mexay 2 U 6 OpyTHH pabOTHH 3arjiaTu
KBbM JaTaTa Ha MpEKpaTsBaHe Ha TPYIOBOTO MpaBooTHOIIeHHE. [0 cBOMTE XapaKTEpUCTUKH TE3H CXEMHU

MPEJICTaRISIBAT HE(hOHIUPAHY IJIAHOBE C JIe(QUHUPAHU JTOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3M 3a]IbJDKCHHUS Hajlara y4acTHEeTO Ha KBaTH(DUIPaHH aKTIOEpH,
3a ]a MOXE Ja Ce ONpeAeNH TAXHAaTa CeraliHa CTOMHOCT KbM JaTaTa Ha OT4eTa, 10 KOATO Te ce
NpPECTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE, a PECIIEKTHBHO M3MEHEHHETO B CTOHHOCTTA MM - B
oT4eTa 3a BCeOOXBATHHUS JOXOJ KaTo: a) pa3xomuTe 3a TEKyIl W MHHAI CTaX, PasXOIuTe 3a JIMXBA U
e(eKTHTEe OT ChKpAIICHUITA U yPEKIAHUATA ce ITPU3HABAT BeJHAra, B [IEPHO/Ia, B KOMTO BH3HUKHAT, U CE
NpeACTaBAT B TeKyllaTa medanda win 3aryda, Mo CTaTus ,,pa3xoAM 3a mepcoHan’, a 0) edexkTure or
MOCJIe/IBAIIUTE OLIEHKU Ha 3aJIBJDKCHHUATA, KOWTO TO CHIIECTBO MPEACTABIABAT AKTIOCPCKH MEYION U
3aryOM ce MNpu3HaBaT BeJHAra, B IEPHUOJA, B KOWTO BB3HUKHAT, M C€ NPEACTaBAT KbM ApPYyrHTE
KOMIIOHEHTH Ha BCEOOXBAaTHHMS IOXOH, IO CTaTHA ,,[IOCIEBAIlM OLEHKH Ha IMEHCHOHHM IUIAHOBE C
JeUHUPaHU JOXOoAW”’. AKTIOEpCKUTE TedyanOu W 3aryOu Mpou3THYaT OT MPOMEHH B aAKTIOEPCKUTE
MIPETONIOKEHUS U OTHTA.

KbM parata Ha BcekH ToauIIeH (UHAHCOB OTYET, JIPYKECTBOTO Ha3zHayaBa CepTUPHUIMPAHU
aKTIOEPH, KOUTO M3/1aBaT JOKJIAJ] C TEXHUTE U3YHMCIEHHS] OTHOCHO JIBJITOCPOYHHUTE UM 3aIbJDKEHHS KbM
IepCOHaa 3a 00e31IeTeHNs IpY IIEHCUOHUpaHe. 3a 1ie1Ta Te Ipuiarat KpeJUTHUS METO ] Ha IPOrHO3HUTE

CAUHUIIN. CeramHata CTOMHOCT Ha 3aBbJDKCHUCTO I10 }Ie(l)I/IHI/IpaHI/ITe A0X04u C€ HU3YHUCIIIBa 4Ype3
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JAUCKOHTHPAHC Ha 6’B,Z[CH.[I/IT€ Nnapu4yH MOTOLU, KOUTO CC OYaKBa Ja 6’LZ[aT U3IUJIaTCHU B PAMKUTC Ha
MaTypuTe€Ta Ha TOBA 3aAbJDKCHUEC W MPU H3IOJ3BAHCTO Ha JIMXBCHUTE paBHUIIA Ha AbpXKaBHU
ABJITOCPOYHU O6J'II/II‘aIII/II/I C HOI[O6€H CpOK, KOTHUpAaHU B B’LJ’IFapI/ISI, KbACTO Q)YHKIII/IOHI/Ipa n CaMoOTO

TIPYKECTBO.

Jloxoou npu nanyckane

CoriacHo pasnopenbure Ha Kozekca Ha Tpyzaa, ApyXKeCTBOTO B KaueCTBOTO My Ha paboTojaTeln
uMa 3aIb/DKEHHE Ja H3IUIATH NpH IpeKpaTsBaHe Ha TPYJOBHUS AOTOBOP, IpPeAM IIEHCHOHUPAHE,
OIIpe/IeIeHH BUI0BE 00€3IIEeTEHUsL.

JpyXecTBOTO MNpH3HABAa 3aABDKCHUA KbM II€PCOHANAa IO JOXOAW INPH HAIyCKaHE Ipenu
HACThIIBAHE Ha TICHCHOHHA BB3PAcCT, KOraTo € JAEMOHCTpUpaH OOBBp3Ball aHTaXUMEHT, Ha 0Oasa
AQHOHCHpaH IIJIaH, Aa C€ MPEKPaTH TPYAOBUSAT IOTOBOP ChC CHOTBETHUTE JIMIA O€3 1a MMa Bb3MOKHOCT J1a
ce OTMEHHM, WU NpH (OpMaTHOTO M3JaBaHE HA JOKYMEHTHTE 3a AOOPOBOJIHO HamyckaHe. Jloxoau mpu
HaIlyCKaHe, IJIaTUMH IoBeue OT 12 Mecena, ce TUCKOHTHPAT M NPEACTaBiAT B OTYETa 3a (DUHAHCOBOTO

CBCTOSIHHE II0 TSIXHATa CeraliHa CTOMHOCT.

2.16. Akuuonepen Kkanumasn u pezepeu

JIpy>KeCTBOTO € aKIIMOHEPHO W € 3aJIBJDKCHO J]a PErHCTpUpa B TBPrOBCKHS PETHCTHP OMpeIeiicH
pa3Mep Ha aKyUuOHepeH KAnumaJs, KOWTo Ja CIIy)KU KaTo 00e3NeYCHNEe Ha B3eMaHHUATa Ha KPSIUTOPHUTE Ha
JPY>KECTBOTO. AKIMOHEPUTE OTrOBapsAT 3a 3aJbJDKCHHATA HA JPYKECTBOTO 1O pasMepa Ha CBOETO
AKIMUOHCPHO YYAaCTHUC B KalluTajla KW MOrar Ja HOpEeTCHAWpAT BpPbBIIAHC Ha TOBAa Y4YacTHEC CaMO B
MPOU3BOJICTBO MO JIMKBUAIMUS WIIM HECHCTOSTEIHOCT. JIPYKECTBOTO OTYHTA OCHOBHHS CH KAIUTal TO
HOMHHAJIHA CTOMHOCT HA PETUCTPUPAHUTE B T'BPrOBCKUS PETHUCTHD AKLUH.

ChriacHo M3KMCKBaHUATA HA THPrOBCKUSI 3aKOH U yCTaBa, IPYKECTBOTO € JUIBKHO Jia hopMupa u
pe3eps “ghono Pezepeen, kaTo U3TOYHUIM Ha (OHJA MOTAT Ja ObIAT:

® Haii-MalKo eIHa Jecera OT IedvanbaTa, KOSTO Ce OTHACNS JOKAaToO CpelcTBaTta BbB (OHIA
JIOCTHTHAT €JIHA JIECETa YacT OT aKIIMOHEPHHUS KAIUTAN WIH MO-TOJISIMa YacT, OMpeJieieHa N0 PelieHHe Ha
O01110TO ChOpaHue Ha aKIIMOHEPHUTE;

® CpeiCcTBaTa, MONYYSHH HaJ] HOMUHAITHATA CTOWHOCT Ha aKI[MHUTE MPH M3IaBAaHETO UM (TIPEMHUEH
peseps);

® IpyT'yl U3TOYHHUIIH, IPEABHUJIEHH 110 perieHre Ha O6IoTo chOpaHue.

CpencrtBara oT GoHIAa MOTaT Ja C€ M3IMOJI3BAT CaMO 3a MOKPUBAaHE HA TOIUWIHATA 3aryba W Ha
3arybu ot mpeaxomHu romuHu. Korarto cpepcrBata BbB (pOHAA JOCTHUTHAT ONpEIENICHUS B yCTaBa
MUHUMAJIEH pa3Mep, CpelcTBaTa Hajl Ta3d CyMa MoraT jJa ObaaT H3IMOJI3BaHM 3a YyBEJIUYaBaHE Ha
aKIMOHEPHUS KaIuTal.

Ilpemuitnusam pesepe ¢ GopMHUpaH OT pa3jiMKaTa MEXIy HOMUHAJIHATA U EMHUCHOHHATA IIeHa Ha

AKIUs IIpU YBCJIIMUCHUEC HA aKITUOHCPHUS KallUTaJI.

Ilpeouenvunuam pesepe — umomu, MawWUHU U 060opyosane ¢ QPOpPMHpAH OT IOJOKHUTETHATA

pasnuka Mexay OamaHcoBaTa CTOWHOCT Ha UMOTHUTE M TEXHUTE CIIPABEIJIMBH CTOMHOCTH KBbM Jarara Ha
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W3BBPINBAHE HA HA BCAKA MPEOIICHKA. [IpeolleHbUHUAT pe3epB MOKpUBa 00C3IEHKH Ha aKTHBHUTE, C KOUTO
TO ¢ cBbp3aH.Toll Moxke na ObJie W3IOJI3BAaH MPU peaju3alisiTa Ha JUBUACHTHATA M KallUTalloBa
MOJIUTHKA HAa JIPY)KECTBOTO CaMO CJIeJ TPEXBBPISIHETO My KbM KOMITOHEHTa ~’HepaslpelesieHara
reyajoba’”.

EdexThT Ha oTCpoUeHHTE NAHBIU BBPXY MPEOICHBYHHS PE3EPB € OTPa3eH JUPEKTHO 3a CMETKa
Ha TO3u pe3epB. [IpeoleHPYHHSIT pe3epB ce MPEXBBPISI KbM HATPYIAHW Ne4aaOu, KOraTo aKTHBHUTE CE

OTIIMCBAT OT OTYCTA 3a CI)I/IHaHCOBOTO CbCTOSHHE HUJIN Ca HAITBJIHO aMOPTHU3HUPAHU.

2.17. @Qunancoeu uncmpymenmu

2.17.1. @unancosu akmugu

JIpy*ecTBOTO KiacHpUIUpa cBOWTE (UHAHCOBU AKTHBH B CICIHUTE KATETOPUH: “KPEIUTH H
B3eMaHUs W “(DMHAHCOBU aKTHBH Ha Pa3MOJIOKEHHE U 3a mpoaaxoOa”’. Kiacudukaiusara € B 3aBUCUMOCT
OT CBINHOCTTa W LenuTe (MpeaHa3HAYCHHUETO) Ha (MHAHCOBHUTE AKTHBH KbM JaTraTta Ha TAXHOTO
npuio0rMBaHe. PEKOBOACTBOTO omnpeens KiacudukanysaTa Ha (UHAHCOBUTE aKTUBU Ha JIPY’KECTBOTO KbM
JlaTata Ha MHPBOHAYAITHOTO UM MTPHU3HABAHE B 0TYETA 32 (PUHAHCOBOTO ChCTOSHHE.

OOuuaitHO IPYKECTBOTO MPHU3HABA B OTYETAa 3a (DUHAHCOBOTO ChCTOSIHUE (DMHAHCOBUTE aKTHBY Ha
“marara Ha TBpryBaHe’ - JaTaTa, Ha KOSTO TO € MOENI0 aHTKUMEHT Ja 3aKyId ChOTBETHUTE (DMHAHCOBH
akTuBU. Bcruku ()MHAHCOBM aKTHUBU C€ OIICHSBAT IO TSAXHATA CIPABEJIMBA CTOWHOCT IUIIOC MPEKHUTE
pasxo/u MO TPaH3aKIUATA.

®DUHAHCOBUTE aKTHUBU CE OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE HA APYKECTBOTO,
KOTaTO MpaBaTa 3a MoJydaBaHe Ha MapUYHU CPEACTBA OT TE3H aKTUBH Ca U3TCKIIU, MJIH Ca PEXBLPICHU U
JIPY’KECTBOTO € MPEXBBHPJWIO ChIIECTBEHATA YacT OT PHCKOBETE M IMOJI3UTE OT COOCTBEHOCTTA BBHPXY
aKTUBA HA JPYro JIPYKECTBO (Juile). AKO JPY>KECTBOTO MPOIBIDKABA Ja IbPXKU CHIIECTBEHATA YAaCT OT
PHUCKOBETE U IMOJ3UTE acOIMUPAHU ChC COOCTBEHOCTTA HA JajJieH TpaHchepupaH (pUHAHCOB aKTHUB, TO
MpoJb/DKaBa Jla NMpH3HABa aKTHBa B OTYETa 3a (PMHAHCOBOTO CH CHCTOSIHWE, HO MPHU3HABA ChHINO U

00e3neueHo 3aIbJIZKCHUC (33.6M) 34 NOJIYYCHUTE CPCACTBA.

Kpeoumu u esemanus

Kpenutn u B3emaHusi ca HeaepWUBAaTHBHU ()MHAHCOBH aKTUBU C (DUKCHPAHH HJIIM YCTaHOBHMH
TUTAlIaHus], KOUTO He Ce KOTHpaT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0T4eTa 332 (PMHAHCOBOTO CHCTOSHHE
M0 TSAXHATa aMOPTU3UpPyeMa CTOMHOCT IPH M3I0JI3BAHETO Ha METoJa Ha e()eKTUBHATA JINXBA, HAMAJICHA C
HampaBeHa o0e3leHKa. Te3n akTHBH ce BKJII0YBAT B TpyIaTa Ha TEKYUIUTE aKTHBH, KOTAaTO MATypUTETHT
UM € B paMKHTe Ha 12 mecena wim B 0OMYaeH ONepaTUBEH LUKBI Ha JPY>KECTBOTO, @ OCTAHAIIUTE — KaTo
HETEKYLIH.

Tasu rpyna ¢UHAHCOBU aKTHBU BKJIIOUBA: THPrOBCKU B3€MaHMUs, IPYTU B3€MaHUs OT KOHTPAareHTH
W TPEeTH IUIA, MapUYHH CPEJICTBA W TAPUYHH EKBUBAJIEHTH OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.
JIuXBeHMAT OOXOA MO “KpEeAMTUTE M B3eMaHMATA  ce NpU3HaBa Ha 0a3a e(eKTHBHA JINXBA, OCBEH IPH
KpaTKOCPOYHUTE B3eMaHUs 107 3 Mecela, KbAeTO MPU3HABaHETO HA TaKaBa JIMXBa € HEOCHOBATEIIHO KaTo
HECBIIECTBEHO W B PaMKUTe Ha OOMYAaliHMTE KpEIUTHU YycloBHsA. ToH ce mpeacTaBs B OT4eTa 3a

BCce0oOXBaTHHS JOX0/1 (B Ie4andara WM 3aryoara 3a rofuHara), KbM ,,()MHAHCOBH MPUXOaH” .
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Ha pgarara Ha Bcexu oTdeT 3a (bHHaHCOBO CbCTOSTHUC APYKCCTBOTO OLICHABA JaJIM Ca HACTBHIIUIIN
CHLOUTHS H 06CTOHTCHCTB&, KOWTO IIOKa3BaT HAJIMYHETO Ha OOCKTHUBHU J0Ka3aTcICTBa, HajJarauu

O6C3IIGHK3 Ha KpSAUTUTC U B3CMAHUATA.

QuHancosu akmusu Ha pasnoiodiceHue u 3a npooaicoa

(DUHAHCOBUTE aKTHBM Ha Pa3MOJIOKECHUE M 3a MPOAak0a ca HEJNCPUBATUBHU aKTUBHU, KOWTO Ca
MpUI00WTH C TaKkaBa [eN WX He ca KiIacupuIupanu B Apyra rpyna. OOW9aifHO Te IpeCTaBIsABaT aKIIHN
WIH JSUI0OBE B JIPYTH JPYKECTBA, MPUIOOUTH ¢ WHBECTHIIMOHHA 1€ U CE BKIIOYBAT KbM HETCKYIIHUTE
aKTUBH, OCBCH aKO HAMEPEHHETO Ha JPYKECTBOTO € JIa TH MPojiaBa B paMKHUTE Ha cienasaiuTe 12 Mecena
Y aKTUBHO THPCH KYITyBad.

OUWHAHCOBUTEC AaKTWBH Ha pa3MoOJOKECHHWE W 3a Tpojaxbda ce OleHsABAaT N0 IleHa Ha
HpHI[O6PIBaHC,T’LI7] KaTO Ca MHBCCTUIIUHU B KallUTAJIaHa APYKCCTBA OT 3aTBOPCH TUII, KOUTO HE C€ KOTHUPpAT
Ha OOPCOBHM Ta3apH, MOPaaN KOETO € TPYAHO Ja ce HaMepAT JaHHU 32 aHAJIOTOBHU MAa3apHU CICIKU W/WIA
nopaau o0CTOSATENCTBOTO, Ye OBAeIOTO (HYHKIMOHUPAHE Ha TE3U JIPYKECTBA € CBHP3aHO C OINpEeeiICHN
HECHTYPHOCTH, 3a Jla MOXKE Ja CE HampaBsT JOCTAThYHO pa3yMHH W OOOCHOBAHW JIBITOCPOYHU
MPEINONIOKEHUS 32 HW3YHUCIIIBAHETO Ha CIIPaBeIUIMBaTa CTOMHOCT HAa TEXHUTE AaKIUU Ype3 JPyrd
ANTEPHATHBHHU OICHBYHU METOTH.

[IputexxaBaHUTE WHBECTHIIMM Ha Pa3IOJIOKEHUE U 33 MPOAaX0a ce MPerjiekaT KbM BCsAKa JaTa
Ha (DUHAHCOBHSI OTYET AU Ca HACTHIWIH ChOMTHS M OOCTOSTEICTBA, KOUTO MMOKA3BAT HAMYMETO HA
OOCKTHBHHU JIOKAa3aTeJICTBA, Y€ 3a OTHEeNeH (PUHAHCOB aKTUB WM Tpyla aKkTHBH MMa oOe3leHKa. Te ce
00e31eHsBaT, aKO 0aaHcoBaTa CTOWHOCT € MO-BHCOKA OT OYaKBaHATA MM Bbh3cTaHOBMMa cyma. CymaTa Ha
npu3HaTaTa 3ary0a oT oOe3lleHKa € paBHa Ha pa3idKaTa MEXIy LieHaTa Ha MpuIoOWBaHe, HaMajeHa C
TUTANIAHUATA U BH3CTAHOBHMATA MM CyMa, KOSTO CE€ MpHeMa 3a paBHA Ha ceraiiHaTa CTOWHOCT Ha
OYaKBAHUTE ITPOrHO3UPYEMU 6’bI[eIIII/I MMapuiH 1MOoTOUH, AJUCKOHTHPAHU IO TCKYLl IMa3apCH JIMXBCH

MMPOLCHT WK YPE3 HOPMATa HAa JOXOJHOCT 34 CXOOHU (I)PIHaHCOBI/I aKTHUBU.

2.17.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KANUMA
JlpyxecTBOTO Kiacu(UIMpa JTbJITOBH WHCTPYMEHTH U WHCTPYMEHTH Ha COOCTBEH KAlMTAJl WA
KaTto q)HHaHCOBI/I 3abJIKCHUA WIJIINW KaTo CO6CTBCH KamnuTajl B 3aBUCUMOCT OT CBIIHOCTTA U YCJIOBUATA B

A0TrOBOp CbC CHOTBETHUSA KOHTPAIC€HT OTHOCHO TE3U MHCTPYMCHTU.

Dunancosu nacusu

DHHAHCOBUTE NACHBU BKIIIOYBAT 3aCMH (er):[I/ITI/I), 3aABJDKCHUS KBM JOOCTaBYUIIM U ApPYTrUu
KOHTpPAarcHTH. H’prOHaT-IaHHO T€ CC€ IpHU3HaBaT B OTYETa 3a (I)I/IHaHCOBOTO CbCTOSHHUE IO CIpaBCinBa
CTOﬁHOCT, HETHO OT NPCKUTC pa3dxXOAu IO TpaH3aKLUATa, a INOCJICABAIIO — IO aMOPTU3UpYyEMa CTOHMHOCT

10 MeTo/1a Ha e)eKTHBHATA JINXBA.
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2.18. lanvuu 6vpxy neuanoama

Texywume Oanvyu 6vpXy newarbama ca ONPENCICHU B CHOTBETCTBHE C H3UCKBaHUITA Ha
OBJITAaPCKOTO JAaHBYHO 3aKOHOIATEIICTBO — 3aKOHA 3a KOPIOPaTUBHOTO ITOJOXOIHO oOOJjaraHe.
Homunannara nanbuna craBka 3a 2014 1. e 10% (2013 r.: 10%).

Omcpoyenume 0anvyu BHPXY TeUalidaTa ce OMpeaeNaT dYpe3 mpuiiarane Ha OaraHCOBHUS METOJ 32
OTIpeJieIIsTHE Ha 3a]IbJDKEHUETO OTHOCHO BCUYKHM BPEMEHHH PA3]IUKU KbM JlaTaTa Ha (PHHAHCOBUS OTYET,
KOHTO CBIIECTBYBAT MEXKAy OajJaHCOBHTE CTOHHOCTH W JAHBYHUTEC OCHOBH Ha OTACITHHUTE aKTHBH W
MIACHBH.

OTcpoyeHNTEe NaHBYHHM MAcCUBH C€ MPHU3HABAT 32 BCHYKM OOJIaraéMH BPEMEHHH PAa3lUKH, C
W3KIIIOYEHUE Ha TE3W, MOPOJWIM ce OT NPU3HABAHETO HA AKTHB WJIM MAacHB, KOWTO KbM JaraTa Ha
CTOMAHCKaTa oTepanys He € MOBIUSII BbpXY CUCTOBOAHATA U IaHbYHATA 1evanba/(3aryoa).

OTCpO‘IeHI/ITC JaHbYHH AKTHBU CC IPHU3HABAT 3a BCUYKU HaMaJIICMU BPEMCHHU PA3JIMKKM U 3a
HEHM3IOJI3BAHNTE JaHBYHU 3aryOu, IO CTETeHTa, A0 KOSATO € BEPOSITHO TE J1a Ce MPOSBIAT 00OpaTHO W Ja
ObJe reHepupana B ObJeIIE JOCTaTh4HA oOjlaraeMa meyayida Wid Ja ce MPOsBAT o0JaraeMu BpeMEHHU
pas3NIuKy, OT KOWUTO Jla MOTaT J1a ce MPHUCHAIHAT Te3H HaMaJIIeMH Pa3iiNKH, C U3KIIOUCHHE Ha Pa3IUKUTE,
MOPOJMIIN CE€ OT MPU3HABAHETO HA AKTUB WM MAachB, KOWTO KbM JaTaTa Ha CTOIMAHCKAaTa OIepanus He €
TIOBIIMSIT BBPXY CUETOBOIHATA M JaHbYHATA Tevanoa/(3aryoa).

BanancoBara CTOHHOCT Ha BCHYKH OTCPOYCHHU JaHBUHHU aKTHBH CE MPETJICK]A KbM Kpasi Ha BCEKU
OTYETEH MEPUOJ] M Ce PeaylHpa 0 CTENEeHTa, 0 KOATO € BEPOSITHO TE Jia & MPOSIBIT 00paTHO U Jia ce
reHeprpa J0CTaThuHO oOOJjaracMa mevyanda HIM MPOSBABAINM C€ TMPe3 CBINUSA MEPHOJ obJiaracMu
BPEMEHHH PA3JIUKH, C KOUTO T€ Ja MOTart Jia ObJaT NPUCHaJHATH WA KOMIICHCUPAHH.

OTCpOYCHUTE NaHDBIM, CBbP3aHU C OOCKTH, KOMTO Ca OTYETCHH KAaTO JPYrd KOMIIOHCHTH Ha
BCEOOXBATHHS JIOXOJ| WM JIpyra KamuTaloBa MO3WIMS B OTYeTa 3a ()MHAHCOBOTO CHCTOSIHHE, CHIIO CE
OTYHMTAT JUPEKTHO KbM CHLOTBETHHS KOMIIOHCHT Ha BCEOOXBATHHS JOXOJ WM OalaHCOBa KalWTaloBa
MO3HIIHUS.

OTCpoYCHNTE MAHBYHU AKTHBU W TACHBU CE OICHABAT Ha 0a3a JaHBUYHHTE CTABKH U OCHOBH,
KOHMTO C€ OYakBa Jia ce Mpuiarar 3a Nepuojia U THIa OIlepalluy, Mpe3 KOUTO aKTUBUTE CE OYaKBa Jia ce
peanu3upar, a MacUBUTE - J1a ce ypeaAar (moracsr), Ha 0a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIA MJIH C

roJisiMa CTereH Ha CUTYPHOCT Ce O4YakBa Jia ca B CHJIA, U 110 JIAHBYHHU CTaBKH Ha abpxaBata (Pbbarapusi),

B YUATO FOPUCIUKIIMUS CE 0YAKBA J]a CE peannu3upa CbOTBETHUAT OTCPOUYEH aKTUB WU IIaCUB.

OTcpoueHN NaHBPYHM aKTUBU Ha JIPY’KECTBOTO CE€ MPEACTABAT HETHO CpPELly HETOBH OTCPOYEHHU
JlaHbYHU IIACUBU, KOraTO U JOKOJIKOTO TO C€ IBSIBA 32 TAX JAaHBUYHHUS IUIATELl B CbOTBETHATA FOPUCAUKIIUS
(Pbenrapus), U TO TOraBa M caMoO TOTraBa, KOTaTo APY:KECTBOTO MMa 3aKOHHO TPaBO J1a M3BBPIIBA WIN

Iojiy4aBa HCTHH IJIAlIaHUA Ha TCKYIIU JaHBbYHU 3aIbJDKCHUS WM B3E€MaHUS 110 JaHBIUTE BbPXY A0XO1a.
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2.19. /loxo0 na akyusn

OCHOBHHAT J0XOJ Ha aKIHMs Ce W3YHCIIABAa KAaTo Ce pas[eNd HeTHara redanba wim 3aryba 3a
nepuoja, MOoAJIeKalla Ha pa3npeaeieHue MeXy aK[MOHEepPHUTe, PUTEeKAaTeI Ha OOMKHOBEHH aKIMH, Ha
CpeJIHO-TIpeTerIcHus Opoil Ha IbpKAHUTE OOMKHOBEHU aKIUH 3a TIEPHO/IA.

CpeTHO-TIPETETJICHUAT OpOil aKIMK MPEJCTAaBIIABA OpOST HA JIbPKAHUTEC OOWKHOBCHH aKIMH B
HAYaJO0TO Ha TWepruona, KOpUTHpaH ¢ Opos Ha oOpaTHO W3KyNEHWTEe OOWKHOBEHHW aKIWA W Ha
HOBOM3/IaJICHUTE TaKUBa Ipe3 Mepruojia, YMHOXKEH M0 CpeaHO-BpemeBus ¢pakTop. To3u dakrop m3passpa
Opost Ha THUTE, MPe3 KOUTO KOHKPETHUTE aKITUH ca OWIIM AbpKaHH, CIIPAMO OOIIHs Opoit Ha JHHUTE Tpe3
nepuoja.

[Tpu xanuranu3anus, JOMBIHUTEIHA SMUCHS WM pasfelisiHe, OpoiT Ha OOUKHOBEHHTE aKI[HH,
KOHMTO ca B OOpBILEHHE 0 JaTaTa Ha TOBa CHOWTHE, CE€ KOPUTHpa, 3a Ja C€ OTpa3u IPOIMOpIHOHaTHATA
TpoMsiHa B Opost HA OOMKHOBEHUTE aKIIMU B OOPBIIEHUE TaKa, CAKAIl CHOMTHETO Ce € CIyJHIIO B HAYaI0TO

Ha IIPEICTABCHUSI Hall-paHEeH MEPUOI.

2.20. Cezcmernmno omuumatrie

HpyxectBoTo wuAeHTH(HUIIMPA CBOWUTE OTYETHH CETMEHTH W ONOBECTsABa WH(MOpMAIUs [0
CEerMEHTH B CHOTBETCTBHE C OpraHM3allMOHHATa U OTUCTHA CTPYKTYypa, M3IMOJI3BAaHA OT PHKOBOJICTBOTO.
OnepaTuBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OW3HEca, KOWTO C€ OICHSBAT PENOBHO OT WICHOBETE Ha
PBKOBOJCTBOTO, B3E€Mall[d OINCPATUBHU PEIICHUS - KaTO CE€ H3MO0J3Ba (PUHAHCOBA M OIEpPAaTHUBHA
wH(pOpMAITHs, U3TOTBEHA KOHKPETHO 32 CETMEHTA, 32 IeINTe Ha TeKYI[OTO HAOIIOJeHIE U OICHIBaHE Ha
pe3yaTaTuTe OT AEMHOCTTa (M3ITBbIHEHUETO) U Pa3IpeIeICHUETO Ha PECypCUTE Ha IPYKECTBOTO.

OnepaTuBHUTE CETMEHTH Ha JPY’KECTBOTO TEKYIIO C€ HaOII0J[aBaT M HAIPaBISBAT MTOOTACITHO,
KaTo BCEKH OIEPATUBEH CETMEHT INPEJCTaBIIsIBA OTHAENHA OW3HEC OO0JIACT, KOATO Mpeisiara pasindHd
MPOAYKTH U € HOCHUTEN Ha Pa3IMyHU OM3HEC MOJ3H U pUCKOBe. ONepaTUBHATE CETMEHTH Ha JIPYKECTBOTO
BKJIFOYBAT OM3HEC 00J1aCTUTE MO OTACIHU OCHOBHHM BHJIOBE IPOU3BOJICTBO, @ MMEHHO- IIPOU3BOJICTBO Ha

MCIUIUHCKHU U3ACITIUA U ITPOU3BOJACTBO Ha OnacoBu HU30CIINA.

Hugpopmayusa no onepamuenu ceemenmu

JIpy>KeCcTBOTO M3II0JI3Ba KaTO OCHOBEH M3MepHTes OpyTHHUs Mapik (meuasnba) mpu OleHsIBaHETO Ha
pe3ynTaTUTe B ONEPAaTUBHUTE CETMEHTH U 3a pa3lpelelsTHeTO Ha Pecypcu MexIy Tax. Ts ce ompenens
KaTo pa3fiiKa MEXIy CErMEHTHHUTE NpPUXOAW M CErMEHTHUTE pPa3Xoldd, MNPSKO CHOTHOCUMH KbM
CHOTBETHHS CETMEHT.

CerMeHTHHUTE aKTHBH, IACUBH, PECII. IPUXO/AHU, PA3XOAH U PE3YNITAaTH BKIIIOYBAT TE3U, KOUTO €a U
Morar ja ObJaT JTUPEKTHO OTHOCHMH KbM ChOTBETHHS CETMEHT, KAKTO M TaKHBa, KOUTO MOTaT Ja Obaar
pasnpeneneHy Ha pasymMHa 0aza. OO0MuaiiHO TOBa ca: a) MPUXOAWUTE - OT MPOJAKOM Ha MPOLyKuus; 0)
pa3xouTe - 3a OCHOBHU CYpOBHWHH U MaTepHalld, 32 aMOPTH3AIIMH, M 33 Bb3HATPAKICHUS HA MEPCOHAT,
B) aKTHBHTE - MaTEPHUAIHU 3allaC M THPrOBCKH B3EMaHUs, M T) NMACHBUTE — THPTOBCKM 3aAbDKECHHUS U

3aaBJDKeHHsT KbM TepcoHama. KamuranoBure pa3xoqu (MHBECTHIMH) 10 OW3HEC CErMEeHTH ca
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OTTPaHUYMMH Pa3XOJY, M3BBPIICHU Ipe3 IMeproAa 3a MpuaoOuWBaHEe WM U3rPaXJTaHEe Ha CEKTOPHHU
HETEeKYIIM aKTHBH, KOUTO CEe OYaKBa J1a ObJaT U3ITOJI3BAHH MIPE3 MOBEYE OT SIMH MIEPHUOI.

JpyXecTBOTO YIpaBIisiBa 3abJDKCHHUATA 110 TMPUBJICUCHN (DMHAHCOBHM CPEJCTBA U JAHBIUTE Ha
HUBO MIPEATIPHUATHE U T€ HE CE Pa3NpeesaT Ha CETMEHTHO HUBO.

Pesynratute OT NEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YailHU CHPSIMO OCHOBHUTE THUIIOBE OINEpAIUU
(meiiHOCTH) Ha JPYKECTBOTO, KaKTO W HEpa3mpenelsieMUuTe MPHUXOIH, Pa3XOlId, MAaCHBU W aKTHBH, CE
OTYHUTAT OTJCIIHO B MO3MIMs ,,O0IM Ha HUBO NpeanpusaTue”. Te3n cyMu Mo MPUHIIUI BKIOYBAT: JPYTH
JIOXOZIM OT AEWHOCTTA, OCBEH aKO HE MPOM3THYAT OT AEHHOCTTA Ha KOHKPETEH CErMEHT, IMXBEHU TIPUXOTU
U Pa3XoJiy, peaIM3UpaHy U HEpeaTH3UPaHU MeUaION U 3aryOu OT CHEIKH C BallyTa, MPUBJICUCHHU 3aCMH,
pa3deTy 1o JaHbIH, MPOU3BOACTBEHO M aIMUHICTPATHBHO 000pyABaHE ¢ OOIIO MpeAHa3HAUCHHE.

[Ipunaranata cueToBOJHAa TOJUTHKA 3a OTYUTAHETO IO CETMEHTH, CE OCHOBaBa Ha Ta3sW,

H3II0JI3BaHa OT APYKECTBOTO 3a U3IOTBSIHE HaA Hy6J'II/I‘IHI/ITe OTYCTH 110 3aKOH.

2.21. Ilpeyenku om_onpedensawio 3nayenue npu_Npuiazane cu4emogoonama RnoOJIuUmMuKa Ha

opyacecmeomo. Knrouosu npubdiuzumeinu oUeHKU U nPeonoio}ceHus ¢ 6UCOKA HeCU2ypHocm.

2.21.1. Obe3uenka na é3emanus

[Tpubnu3uTenHaTa OLEHKA 3a 3aryOM OT ChbMHUTEIHU W HEChOMpAcMH B3eMaHHs CE MPAaBH KbM
JlaTata Ha BCEKM (PMHAHCOB OTYET, HA MHAMBHAyaJHA 0a3a. B3eMaHusiTa, IpyU KOUTO Ca KOHCTaTHPaHH
TPYAHOCTH TIPU TIXHOTO CHOUpaHe, MOUICKAT HA aHAIM3 33 ONPEACISIHE HAa 4YacTTa OT TAX, KOATO €
peaJiHO chOMpaema, a OCTaHajaTa 4acT JI0 HOMUHAJIa Ha ChOTBETHOTO B3eMaHE Ce MPHU3HABa B OTYETA 3a
BceoOXBaTHHS JOXOJI (B Mevandara WM 3arydara 3a meprojia) KaTo 3aryoa oT 00e3IeHKa.

Cnen 180 nmHM 3aKbCHEHHME C€ CUUTA, Y€ MOXKE Jla MMa HMHIWKATOpU 3a oOe3leHka. [Ipu
NpeleHKaTa Ha ChOMPAeMOCTTa Ha B3eMaHUITA PHKOBOJICTBOTO MPABU aHAIIU3 HA I[SJ1aTa CKCIIO3UIIHS OT
BCEKHM KOHTPAreHT C OIJIE]] YCTAHOBSIBAHE HA peajiHaTa Bb3MOXHOCT 3a ChbOMPAHETO UM, a HE cCaMO Ha
HUBO MPOCPOYCHU UHIUBHIyaTHA B3EMaHHs OT KOHTpareHTa. [Ipy ycTaHOBSIBaHE HA BUCOKA HECHT'YPHOCT
OTHOCHO ChOMpaeMOCTTa Ha JaZicHO B3eMaHe (Ipymna B3eMaHHs) Ce NpaBU IMpEIeHKa KakBa 4acT OT
Hero(TsAX) € obOe3neueHa (3aJ0or, HWIOTEKAa, TMOPBYMUTENICTBA) M IO TO3M HAYUH € TrapaHTHpaHa
chOupaeMocTTa UM (4Upe3 OBJEIIO BB3MOXKHO peajlu3upaHe Ha O00E3[MeYCHHETO WM IUIallaHe OT
nopbuuten). B3emaHUsATa WM YacTTa OT TSIX, 32 KOMTO PBKOBOJCTBOTO MPEIECHIBA, Y€ CHIINCCTBYBA

MHOT'0 BHCOKA HECUT'YPHOCT 3a ChOMpPAHETO UM M He ca o0e3nedeHu, ce ooesnenssar Ha 100%.

2.21.2. Akmioepcku uzuucnenus
IIpu ompenensHe Ha ceramHaTa CTOWHOCT Ha JIBJTOCPOYHUTE 3aIBDKCHHS KbM IIEpPCOHAa TpH
MIEHCUOHUPAHE Ca W3IOJI3BAaHM W3YMCIICHUS HA aKTIOCPH, 0a3UpaHu Ha TPEIOJIO0NKEHHS 32 CMBPTHOCT,

TEMII Ha TEKy4eCTBO Ha IepCOHaja, ObJCII0 HUBO Ha paOOTHHM 3aIljIaTH U IUCKOHTOB (haKkTop.
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2.22. Ouenneane no cnpaseouéa CHOUHOCH

Hsxou OT akTHBHUTE M MACUBUTE Ha JIPYKECTBOTO CE OIICHSBAT M IMPEJICTABAT IO CIIPABEIIHMBA
CTOWHOCT 3a IeTUTEe Ha ()MHAHCOBOTO OTYMTaHEe. TakuBa ca JBITOTPAHUTE MAaTEpPHaIHU AaKTUBU Ha
JpPY>KECTBOTO, KOUTO C€ OLICHABAT Ha HEMOBTapsiiia ce 0asa.

CrpaBeanuBaTa CTOMHOCT € IIEHATa, KOSATO OM Ouiia MoJiydeHa Mpu Mnpojiax0aTa Ha aJicH aKTUB
WM TTATeHa P PEXBBPIITHETO HA ITaCHB B OOMUaiiHA clleNKa My ITa3apHu YIaCTHUIM Ha JaTaTa Ha
onensBanero. CrnpaBe/yiMBaTa CTOMHOCT € M3XOIslla IieHa W ce Oa3upa Ha TPEIIOJIOKEHHUETO, 4e
omepanusTa Mo MmpoaakdaTa Ie ce peaau3nupa WM Ha OCHOBHHS I1a3ap 3a TO3W aKTHB WJIU ITACHB, WU B
coyyall Ha JHMIICa Ha OCHOBEH IMa3ap — Ha HaW-U3roJHUA Ta3ap 3a akThBa WM MacuBa. Kakto
OTIpeIeTICHIT KaTO OCHOBEH, TaKa M HaW-M3TOJHUAT IMa3ap ca TaKWBa Ma3apy, 10 KOUTO JIPYKECTBOTO

3aBbJIKUTCIIHO MMa JOCTBII.

I/ISMepBaHCTO Ha cHopas€jiiBara CTOMHOCT ce IpaBu OT NO3UIUATA Ha NPEAIOJIOKCHUATA U
IMPEUEHKUTE, KOUTO ouxa HalpaBWJIM NMOTCHIUAIHUTE IMa3apHHU YYaCTHHIU KOTaToO TE ouxa OIpCaCIAIN
[eHaTa Ha CbOTBCTHHA aKTUB WJIM IMAaCHUB, KaTO CC AOITYyCKa, Y€ TC ouxa JIeHiCcTBaIIM 3a MOCTUTaHE Ha Hail-
I{06pa CTOIIaHCKa MU3rojJa OoT HETo 3a TiIX.

[Tpu m3MepBaHETO Ha CHpaBeANMBATA CTOMHOCT HAa He(UHAHCOBM aKTWBM BHHAI'M HM3XO0JHATA
TOYKA € TPEANONIOKEHNETO KakBO OW OMIIO 3a Ma3apHHUTE yYaCTHHWIM Hal-moOpOTO M Hail-e()eKTHBHO
BH3MOKHO M3IIOJI3BaHE Ha JaJICHUS aKTHB.

JpyXecTBOTO mpuiara pasjii4Hd OLEHBYHH TEXHUKH, KOMTO OMXa OMIM MOAXOISIIN CIPSIMO
cneun(uKaTa Ha CbOTBETHHUTE YCJOBHUS, M 3a KOUTO pasloJiara ¢ A0CTaTbuHa 0a3a OT BXOISIIM JAHHH,
KaTo ce CTPEMH Jia M3MOJI3Ba B MAKCUMaJlHA CTEleH HaJlW4yHaTa MyOanmyHO HaOmonaema uH(opManys u
pecIl. — Ja MUHIMHU3Upa M3I0JI3BaHETO HA HeHaOuoJaeMa nHpopmanus. To U3Mmon3Ba TpUTe JOMYCTUMH
NOJXO0NA - PA3XOOHUA, NA3APHUA U NPUXOOHUS NOOX00, , KAMO HAU-4ecmo U3NOA38aHUmME OYEHBLUHU
MeXHUKY ca METOA Ha Ma3apHUTE aHaJIO3U U METOJ HAa aMOPTH3HpYyeMa Bb3CTAaHOBUTEIHA CTOMHOCT.

CrpaBeqyiuBaTa CTOMHOCT Ha BCHYKHM aKTHBU M NACHBH, KOMTO CE€ OLEHSBAT W/WJIM OIOBECTSBAT
BbB (JMHAHCOBUTE OTYETH 10 CIIPAaBEJIMBA CTOMHOCT, C€ KaTeropu3npa B PaMKUTE Ha clielHaTa HepapXus

Ha CIpaBCAJIMBUTE CTOfIHOCTI/I, a UMCHHO!:

e Huso 1 — Kotupanu (Hekopurupanu) na3apHu [eHH Ha aKTHBEH a3ap 3a UJICHTUYHU aKTUBH WU
MIaCHBH;

e Huso 2 — OueHbYHN TEXHUKH, P KOUTO C€ M3IMOJI3BAT BXOISIIN JaHHU, KOUTO Ca Pa3inyHU OT
JTUPEKTHO KOTHPAHH IIeHH, HO Cca MPSKO HJIM KOCBEHO JOCTBHITHH 32 HaOIIOJCHUE, BKJI. KOTaTo
KOTHPaHUTE [IeHH ca 00EKT Ha 3HAYUTEITHH KOPEKIUW; U

e Huso 3 — OueHbYHN TEXHUKH, PU KOUTO C€ M3MOI3BAT BXOAIIN JaHHU, KOUTO B 3HAUHTETHATA

CH YacT ca HEHAOII0JaeMH.

Ha nmarata Ha Bceku (hMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA ITOJIMTHKA HA JIPYKECTBOTO CE
MpaB¥ OT OTFOBOPHOTO JIKIE OOI aHAIM3 Ha MPEABAPUTEIIHO ChOpaHa MH(OpPMALUS 3a JBHKCHHETO B
CTOMHOCTUTE HA aKTUBUTE U MACUBUTE, KOUTO MOMAJEKAT HA OI[CHKA WM OMOBECTSBAaHE IO CIpPaBeIINBa

CTOWHOCT, 3a TUIIA HAJIMYHU JJAHHU U Bb3MOKHHUTE (DaKTOpH 3a HAOJI0JaBaHUTE MPOMEHHU, U CE Mpeiara
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3a O,I[06peHI/IC npea U3MBJIHUTCIHUA JUPCKTOP MOAXO0JA4 3a U3MCPBAHC Ha CIIPABCIJIMBUTC CTOMHOCTH Ha
CBhOTBCTHUTC AKTHWBH W INAaCHMBHW KBbM Ta3W JarTa. HpI/I HeO6XOI[I/IMOCT TOBa M3PUYHO CE€ KOHCYJTHpa C
BBHIIHW OLUCHUTCIIN. HCpI/IOI[I/I‘lHO CC IMpCLCHABA H606XOILI/IMOCTTa OT poTalysd Ha BLHIIHUTEC OLICHUTCIN

— Ha BCEKHU TPHU-TIET I'OAUHH.

PGSYJ'ITaTI/ITe OT OLCHBbYHUA IMPOLICC HAa U3SMCPBAHC Ha CIIpaBEJiMBaTa CTOMHOCT c¢ MNpEaACTaBAT Ha
HE3aBUCUMHUTE OAUTOPH HA APYIKECTBOTO.

3a HOCJIIUTEC Ha OIOBCCTABAHUATA Ha CIpaBCiMBaTa CTOMHOCT Ha, OPYXKECTBOTO TIpymnupa
CHOTBETHHUTE CH aKTUBH M IACUBH Ha 0a3a TSIXHaTa CBIIHOCT, OCHOBHHU XapaKTEPUCTHUKHU U PUCKOBE, KAKTO

" Ha ﬁepapXH‘IHOTO HUBO Ha CIIpaBCJIMBaTa CTOMHOCT.

3. EOEKTHU OT NIPOMSIHA B CYHETOBOJHATA NNOJINTUKA
PBKOBOACTBOTO € HampaBWIIO OmeHKa Ha edektute ot npomenute B MCC 19 (npomenen) (8 cuna

3a eo0uwnu nepuoou om 1.01.2013 2. — npuem om EK). VI3BbpilicHU ca HEOOXOIUMUTE MPEUIUUCICHHS B
ordyera 3a (punancoBoto cberosuue kbM 01.01.2012 r. m xpm 31.12.2012 r., xakTo U B OTYeTa 3a
BceoOxBaTHHS q0x01 3a nepuoga 01.01-31.12.2012 r.

Edextute oT mpoMsHaTa B CYETOBOJIHATA MOJUTHKA B CTAaTHHTE ,,HEpa3mpezeNieHa nedanda ~ u
»»IBITOCPOYHH 33ABJDKEHUS KbM IepCOHaNa P MEHCUOHUpaHe™ ca KaKTo cliefBa:

a) 8 omuema 3a gpurnancosomo cvcmosanue kom 01.01.2012 2.:

OpUCUHATIHO npPOMAHA 6 npeu3yucieno
omuemeHo cuemoBoona
noaumuka
01.01.2012 01.01.2012
BGN'000 BGN'000
Hepasnpenenena neyanda 1,046 9 1,055
3aabIKeHUS KbM MIEPCOHANA PU ICHCUOHUPAHE 106 (9) 97
0) 6 omuema 3a gpunarncosomo cvcmosnue kom 31.12.2012 2.:
OpULUHATHO npoMAHA 8 npeusyUcIeHo
omuyemeHo cuemosooHa
nojaumuka
31.12.2012 31.12.2012
BGN'000 BGN'000
Hepasnpenenena neyanta 1,045 9) 1,036
3aapIKeHUS KM TIEpCOHANA MPU ICHCUOHUPAHE 114 9 123

8) 6 omuema 3a 8ceobX8amuuUst 00X00
EdexrhT OT mpoMsHa B CYETOBOJHATA IOJMTHKA B CTaTHATA ,,JPYTH BCEOOXBATCH I0XOa~ OT
oTueTa 3a BceoOxBaTHHA 10Xx04 32 2012 1. € B pa3mep Ha 18 X.JIB. OTpUIaTeTHA BEIMYMHA 32 MTPU3HABAHE

Ha HeoT4eTeHara akTioepcka 3aryoa kpm 01.01.2013 r.
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4. ITPUXOIA

Brrpemen nasap
N3zHoc

Ilpooasicou no npodykmu — ebmpeuieH nazap

CripuHIIOBKY ¢ 1 0€3 uria
biracoBu n3nenus
Xupyprudecku ooyexIa
Cucremu, COHIIU, KaTeTPU
Wrnn

YpunatopHu TopoH

IIpooasicou no npodykmu — uzHoc

CrpuHLOBKH C 1 06€3 UIriH
Hrnn

Cucremu, coHU, KaTeTpU
YpunatopHu TopOU
bracosu n3nenus

30.09.2014 30.09.2013
BGN '000 BGN '000
2,419 2,543

80 929

2,499 3,472
30.09.2014 30.09.2013
BGN '000 BGN 000
906 942

603 741

356 308

296 292

195 184

63 76

2,419 2,543
30.09.2014 30.09.2013
BGN '000 BGN '000
80 901

- 25

- 3

80 929
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5. IPYTY JOXOJU U 3ATYBH OT JIEHHOCTTA, HETHO

Tlpuxoou om npodadicoa na mamepuanu
Omuemna cmotiHocm Ha NPoOadeHU Mamepuanu
3ary0a ot mpomak6a Ha MaTepHaIu

Tpuxoou om npooasicba Ha cmoku

Omuemna cmotiHocm Ha NPoOadeHy CMoKu
[Tegan6a ot nmpogax6a Ha CTOKH

[Ipuxonu ot npoxaxo6a Ha JIA
Hernu (3aryom)/mevanou oT KypCOBHU PAa3IMKH MO ThPTOBCKH
B3EMaHMS U 33bJDKCHHS U TEKYILH Pa3IUIallaTe]IHH CMETKU

IIpuxoau ot yciyru
ITpuxoau OT Chby4acTusi (IMBUICHTH)
Hpyru noxonu

ITpuxooume om yciyzu BKIIOYBAT:

Haemn
Tpancnopr yciyru
Apyrn

6. PA3XO/U 3A CYPOBUHU U MATEPUAJIN

OCHOBHH CYpOBHHH U MaTepHalli
Enexrpoeneprus

l'opuBa u cMa304HM MaTepuaIu
CriomaraTeHyu MaTepuaiu

PesepBHHU "yacTH U TEXHUYECKU MaTepUaIn
Bogna

Apyru

30.09.2014 30.09.2013
BGN "000 BGN "000
3 7

®) (10)

(2) ©)

285 302

(235) (246)

50 56

3 5

1) 3)

26 35

- 1

7 13

83 104
30.09.2014 30.09.2013
BGN "000 BGN "000
2 14

10 14

14 7

26 35
30.09.2014 30.09.2013
BGN "000 BGN "000
1,184 1,642

194 297

76 89

23 27

23 21

10 19

10 14

1,520 2,109
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Pazxooume 3a ocnoénu mamepuanu BKIIOYBAT:

[MonunponuieH, MOMUeTHIICH, MOTUCTHPOI, moauamun, PVC,
no6aska 3a [IEHH, Bki1. mperpanynupanu matepuann

Urmm
domuo
Herbkan TekcThin

I[CTafIJ'IH 1 KOMIIOHCHTH 34 CUCTEMH, COHAU, KaTCTPH, KJIaMIIN U Jp.

OmnakoBbYHN MaTEpHATTH
Xapruu

Hpyru

7. PA3XO/JHU 3A BbHIIHU YCJIYT'H

Takcu 3a ycinyru

MecTHH JaHBLIH U TaKCH
KoHcyaTaHTCKH U OJUT yCIyTH
AOGOHaMEHTHO TIO/TbPKaHe
Tpancnopt

[Monnpbxka Ha crpagy U 000opyIBaHEe
Cb0oO011IeH!sI 1 KOMYHUKAIIUU
3acTpaxoBKH

I'paxxnancku norosopu
MenuuHacko o6ciayXBaHe
Kypuepcku ycmyru

PeMoHT Ha aBTOMOOHIH

Jpyrn

8. PA3XOU 3A IIEPCOHAJIA

Tekynu Bb3HarpaKA€HUs

BHoCkHM 10 cOIMaNHOTO OCUTYpsIBaHE
Hauucnenu cymu 3a 3a1bJKEHHS KbM [IEPCOHAIIA ITPU
[IEHCUOHUPAHE

Hauucnenu cymu 3a HEM3MOI3BaH IUIATEH OTITYCK
Commanmau pazxoau

30.09.2014 30.09.2013
BGN '000 BGN '000
586 850
108 247
65 101
118 93
81 86
65 82
43 57
118 126
1,184 1,642
30.09.2014 30.09.2013
BGN '000 BGN '000
40 41
31 30
11 11
15 14
- 2
28 20
6 7
18 11
4 4
3 4
2 3
8 5
- 4
166 156
30.09.2014 30.09.2013
BGN '000 BGN '000
738 810
132 153
1 -
871 963
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9. IPYTH PA3XO/IH 3A JEMHOCTTA

30.09.2014 30.09.2013

BGN '000 BGN '000

Ob6e31eHKa Ha aKTUBU - -

6 M. 4. ObICOMPANHU AKMUBU - -

6 M.4. MamepuaInHu 3anacu - -

6 M. 4. 83eManus - -

KomanmnpoBku 4 4

[IpencraBuTenHN MEPONIPUATHS 4 4

ANTepHATHBHYU TaHBIH - -
Bpak Ha MaTepuanu u roToBa MPOYKIIHS 2

Hpyru pasxonn 1 4

11 12

10. PUHAHCOBHU PA3XO/HN
KbMm 30.09.2014 r.1pykecTBOTO UMa OTUYETECHH Pa3XO/I¥ 3a JUXBHU I10 3aeMHU B pa3Mep Ha 24 X.JIB.

(30.09.2013 r.: 26 x.71B.).

11. AIMOTHU, MAILIMHHU U OBOPY/IBAHE

Pa3sxonu 3a
3emu u Mamusu u TpancnopTHH CronaHckun npuoOGuBaHe
crpaau CbOPbKCHUS CpeACTBa MHBEHTap Ha JIMA 000
BGN "000 BGN '000 BGN '000 BGN '000 BGN "000 BGN '000
Ort4erHa cToliHOCT
1 sinyapu 2013 3,060 1,739 140 29 29 4,997
[punoburn - 20 37 - 66 123
Tpanchep 36 52 - 3 (91) -
Ortrmicann - (6) - - - (6)
O06e3neHka 3a CMeTKa
Ha MPEeoLeHbYCH
peseps (76) (76)
31 nexemBpu 2013 3,020 1,805 177 32 4 5,038
[Mpumoburn - - - 1 84 85
Tpancoep - 79 - - (79) -
Otnucanun - 9) - - - 9
30 centemBpu 2014 3,020 1,875 177 33 9 5,114
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Harpynana
aMopTH3alUs
1 anyapu 2013
Hauucnena
aMOpTH3alus 3a
roJvHATa

O6e3renka
OTtnuca"u

31 nexemBpu 2013
Hauuncnena
aMopTU3alUA 3a
nepuoaa

O0e3nenka
OTtrnrcanu

30 centemBpu 2014

banancoBa croiiHOCT
31 nexemBpu 2013

banancoBa cToiiHOCT
30 centemspu 2014

226

1,177

105

24

1,532

46
27

153

(6)

12

212
27

(6)

299

1,324

117

1,765

34

116

(©)

13

163

9

333

1,431

130

1,919

2,721

481

60

3,273

2,687

444

47

3,195

Ksm 30.09.2014 r. gparotpaliHuTe MaTepHalHW AKTUBH Ha JIPY>KECTBOTO BKIIOYBAT 3€MH Ha
crorinoct 1,030 x. ;B. (31.12.2013 r: 1,030 x. 5nB) U crpagu ¢ OamaHcoBa crtoiHOCT 1,657 X. JB.
(31.12.2013 : 1,691 x. 11B.).

KsMm 30.09.2014 r. B oTueTa 3a (PUHAHCOBOTO CHCTOSHHUE Ca BKJIFOUEHH JBITOTPAHNA MaTEPUATHH
aKTUBH (TPaHCIIOPTHU CPEJICTBA) MPUIOOUTH IO JIOTOBOPH 332 (PUHAHCOB JIM3HMHT C OaaHcOBa CTOWHOCT B
pa3mep Ha 26 X. IB.

Kem 30.09.2014 r. B chcTaBa Ha JABITOTpaHUTE MaTepHAHU AKTUBU Ca BKIIOYECHU aKTHBH,
KOHMTO Ca aMOPTHU3MPAaHU HAIBJIHO, HO MPOABJKABAT /1a CE€ M3IIOJI3BAT B CTONAHCKATa AEHHOCT C OTYETHA
croitrocT 596 x.71B. (31.12.2013 r.: 582 x.11B.).

Kem 30.09.2014 r. B oTueta 3a ()MHAHCOBOTO CHCTOSIHHE Ha JPYKECTBOTO Ca BKIIOYECHU
IBITOTPaiHN MaTepHallHU aKTHBH, BBPXY KOUTO Ca YUPEACHHU TEKECTH, KaTo 00e3MeUEHHE 110 MOI3BaHH
OankoBH 3aemu. bajgaHcoBaTta CTOMHOCT Ha Te3W aKTHBHU € B pa3mep Ha 1,596 x. nB. (31.12.2013 r.: 1,611
X.JIB.) .

[locnegnata mnpeoneHKa A0 CHOpaBeAMBa CTOMHOCT Ha 3€MHUTE, CrpaguTe, MAIIUHUTE U
ChOpBKEHUsTA (0€3 CTOMAaHCKH MHBEHTAp W TPAHCIIOPTHU CPEJICTBa — JIGKM aBTOMOOWIIN) € M3BBpIICHA
kbM 31.12.2011 r. B CBOTBETCTBHE CBC CUYETOBOJHATA IOJIUTHKA HA JPYKECTBOTO 3a IEPUOJUYHA
MIPEOIeHKa Ha HETEeKYIIN aKTUBU. Ta3W OIeHKa J0 CIpaBeJIMBa CTOWHOCT € M3BBpPIIEHA OT HE3aBHCHUMHU

JIMIOCH3UPAHU OLCHUTCIIM BbB BpPb3Ka C HNpCAlprucTaTra 061]_[3 npoucaypa Ha NpeolCHKa Ha HETCKYLIUTC

marepuannu aktvBu Ha ['pyna Codapma. [Ipuioxkenu ca cienHuTe OLEHPYHH METONMU 32 M3MEpBaHEe Ha
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CIpaBeIMBaTa CTOMHOCT Ha OTICIHUTE BUAOBE IBITOTPAWHU MATCPUANHU aKTHBU: PA3XO0EH Menoo
(amopmusupyema 8b3CMAHOBUMA CMOUHOCH) U NPUX00eH Memod. JIOMBbIIHUTETHO, KaTO alTepPHATHBEH
KOPEKTHB € W3IOJI3BaH W METOABT HAa Ma3apHU MPOJNaXHW IeHU (IIEHU Ha aHAJIOTOBH HMMOTH).
PBKOBOACTBOTO € BB3MPHENO MOJUTHKA Ja Ha3Ha4aBa W H3MOJI3Ba MpodecHoHallHAaTa yciyra Ha
HE3aBUCUMHU JIMIICH3UPAHU OLEHUTENIH 34 OMPEJCIISIHE Ha CIPaBEJIMBUTE CTOMHOCTH HA HETEKYIIUTE CHU

aKTHBHU.

Ha Bcska nmata Ha oryera 3a (PMHAHCOBOTO CBHCTOSHUE PHKOBOJACTBOTO IPaBU OICHKA AU
CHINECTBYBAT HMHIUKATOPU 3a OOC3IICHKAa HAa HMMOTHTE, MAlIMHUTE M 00opyaBaHero. KaTto OCHOBHU
WHAUKATOPH 32 00€3IeHKa ce TprueMar: 3HAUUTETHO peaynupaHe Ha odema (Hax 25%) Ha MpOU3BOACTBO,
YaCTUYHO M3IOJI3BAaHE WIIM HEU3IOJ3BaHE HAa aKTHBUTE, AP. CHOUTHS WM MPOMEHU B OOCTOSTEIICTBATA,
KOHMTO TMOKa3BaT, 4ye 0ajaHcoBaTa CTOWHOCT OM MOrJia Jia ce OTJM4YaBa TPailHO OT BH3CTAHOBHMATa MM

CTOMHOCT.

KoM 31.12.2013 r. ca BE3HUKHAIN MHIAKATOPH 32 00€3I[eHKa Ha aKTUBH HA JPYKECTBOTO (3eMs 1
crpagm) c OamaHcoBa croiHOCT 442 x.B. l3MepBaHero Ha BBH3CTAaHOBMMAaTa CTOWHOCT Ha 0asa
CIpaBeIMBa CTOMHOCT 0Oe3 pa3xoiu 3a Mpoaaxba € pealu3HpaHo CbC ChIACHCTBUETO HA HE3aBHCUMU

JTUIICH3UPAHU OLEHUTEIH, KaTo ca W3IIOJI3BaHH J[Ba 0Aa3MCHU MOAXO0/a:

- oas3ap€H IIoaxoJ, Ha 6a3a OlICHbYHA TCXHHWKA HAa KOpHUI'MPpaHU IICHU Ha aHAJIOTMYHU UMOTHU U

IOpyra mone3Ha HH(opMmanms, TeHepupaHa OT Ma3apHU CHEIKH C AaKTHBU C IOZOOHHU

XapaKTepUCTUKH, 03 pa3xoIuTe 3a Mpoaakoa;

- pa3xoJIeH Mmojaxoj, Ha 0a3a Ha HEOOXOIMMH DPAa3XOAW HA MOAMSIHA TMPH H3MOJ3BAHE HA

OLICHbYHATA TCXHUKA Ha aMOPTHU3HUPYyEMaTa Bb3CTAHOBHUMA CTOMHOCT Ha OICHABAHWUTEC aKTUBU,

0e3 pa3xoauTe 3a mpojaxoa.

B OICHKaTa Ca II0JI3BaHU HaGJ’IIO,I[aeMI/I AaHHU, MMPCHCHCHU KaTO BXOAAIIN JaHHU OT ﬁepapHXHqu Huso

2, KOpHUI'MpaHU 3a LEJIIMTE Ha OLICHKAaTa, U3pas3saBalln CC B:

- ma3apHHu 1eHH (Ha 0asa ycpeTHEeHU CTOHHOCTH) Ha TIOAO0OHH MM CXOIHH UMOTH/aKTHBH;
- CpPOKOBE Ha Ma3apHa peajau3allys Ha CACIKU C MOA00HH HUIIH CXOJIHHU O0CKTH;
- TNOKynHHM IeHH (Ha 0a3a yCpeJIHEHH CTOMHOCTH) Ha OTIEIHH EJIEMEHTH, (OpMHUpaIH

pa3xoagHaTta CTOMHOCT Ha OLCHABAHUTC aKTUBU.

B pesynTar Ha oneHkaTa akTHBUTE ca OLEHEHW Ha 339 X.JIB., KATO CHOTBETHO JIPYKECTBOTO €
HauuCIWIO 0o0e3leHKa B pa3mep Ha 103 X.JB., OT KOUTO 76 X.JIB. 32 CMETKa Ha MPEOLEHBYECHHUS PE3EPB U

27 X.JIB. KaTo APYTH pa3xou 3a AeHHOCTTA.

12. UYHBECTHULUHA HA PA3IIOJIOKEHHUE U 3A ITPOJAXKBA
WNuBecTunumre Ha pa3nonoxeHne u 3a nponaxoda npexacrasisasaT 0.28 % ot kanurtama Ha O30D

“HNosepue” AJl u ca Ha cTOMHOCT 15 X.JIB.
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13. MATEPUAJIHHU 3AIIACH

l'otoBa mpoaykius
Marepuanu

HeszaBbpiieHo npon3BoAcTBO U morypadpuKaT

Crokn

Hanuunata npodyxyus xvm 30 centeMBpH MpeaCcTaBIIsIBa:

CrnpuHIOBKH

bnacoBu uzaenus
Cucremu, COHAU, KaTeTpU
Urnu

YpunaropHu Topou
Xupyprudecku o0JeKia

Mameputmume 110 BUJOBC Ca KaKTO CJICABA:

OcCHOBHU MaTepHau
Pe3epBHau yactu
CnomaraTenHu MaTepuaiu

Apyrn

30.09.2014 31.12.2013
BGN '000 BGN '000
796 738

841 671

292 202

116 98

2,045 1,709
30.09.2014 31.12.2013
BGN '000 BGN '000
380 360

185 178

132 110

48 51

29 22

22 17

796 738
30.09.2014 31.12.2013
BGN '000 BGN '000
821 648

8 8

6 5

6 10

841 671
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OcnosHume mamepuanu 1o BUJOBE ca KAaKTO CIIE/IBA: 30.09.2014 31.12.2013
BGN '000 BGN '000

[MonunpomnuieH, NOTUETHIICH, TTOTUCTHPOI, onaramu, PVC,
nobaska 3a [IEHH, Bki1. nperpanynupany Matepuaii 222 198
Wrnu 346 135
®ommo 75 96
JeTaiinu 3a cucTeMu, KaTeTpy ,COHAM, KJIaMIIH, CIEKYTyMU 66 74
Herbkan TekcTr 32 50
OmnakoBa4yHU MaTepuaiTu 31 36
Hpyru 49 59
821 648
He3zasvpuienomo npouszeoocmeo xvm 30 centeMBpr 30.09.2014 31.12.2013

BKJTIOYBA!
BGN '000 BGN '000
CrpuHIIOBKH 178 123
bnacosu nznenus 46 32
Cucremu,coHIN,KaTeTpH 38 32
YpunaropHu Topou 12 8
Xupyprudecku o0JeKia 12 7
Urmn 6 -
292 202
14. ThbPITOBCKHU B3EMAHMUS U TIPEJOCTABEHU ABAHCH

30.09.2014 31.12.2013
BGN '000 BGN '000
BzemaHust OT KIMEHTH 517 519
O0e31ieHKa HAa HECHOUPAEMH B3eMaHHUS (1) (1)
516 518
IIpenocraBeHu aBaHCH Ha 1OCTaBUMIN 1 105
O0e31ieHKa Ha MPEIOCTABCHN aBaHCH - -
517 623

KoM 30.09.2014 r. B3emaHusTa OT KJIMEHTH ca B jieBa B pa3Mep Ha 362 x.gB. (31.12.2013 r.: 344

X.JIB.) © B €Bpo B pasmep Ha 154 x.B. (31.12.2013 r.: 174x.71B.) u ca Tekymu. ChIIUTe Ca CBHP3aHU

OCHOBHO C npo;[a>K6a Ha roToBa IMPpOAYKIHA U YCIIYyT'U.

IIpenocraBennre kpM 30.09.2014 r. aBaHCM Ha JOCTaBYMIM ca B Ji€Ba U Ca 3a TOKyIKa Ha

matepuand. (31.12.2013 r.: B 1eBa u monapm.)
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OO0uuaiiHO APYKECTBOTO JOTOBaps ¢ KIMCHTUTE CPOK Ha IJIAllaHe Ha B3EMaHUATA MO MPOAAXKOU
ot 60 mo 180 muu. [pyxectBoTo € onpeaenwio nepuox oT 180 qHU 00110, 32 KOWUTO HE HAYUCIIABA TUXBH
Ha KinueHTHTe. 3abaBa ciel TO3M CPOK € TpHeTa OT APYKECTBOTO KAaTo HMHIAMKATOp 3a OOE3IeHKA.
PBKOBOZICTBOTO TpelieHsIBa CHOMPAEMOCTTa KaTO aHAIM3Upa SKCIO3HIUATA Ha KIMEHTA, Bb3MOKHOCTUTE

3a IoracsBaHeC U B3€Ma pCHICHUEC OTHOCHO HAYUCIIABAHCTO HA 0663HCHK3.

Bw3pacmosama cmpykmypa Ha Hemaaexxupanute (PeIOBHH) THPIOBCKH B3eMaHHS € KAaKTO

cienBa:
30.09.2014 31.12.2013
BGN "000 BGN '000
ot 1 mo 30 muu 200 118
or 31 mo 90 muu 161 227
ot 91 no 180 guu 5 33
366 378

Bwspacmosama cmpykmypa Ha TPOCpPOUYEHUTE HEOOE3ICHEHH THPrOBCKH B3EMaHHs € KaKTO

cienBa:
30.09.2014 31.12.2013
BGN '000 BGN '000
ot 180 mo 360 nuu 23 138
Hazx 360 quu 127 2
150 140

Bwv3pacmosama cmpykmypa Ha IpOCPOUCHUTE 00€31I€HEHH ThPTrOBCKH B3€MaHUs € KaKTO CJIE/IBa:

30.09.2014 31.12.2013

BGN '000 BGN *000

Hax 360 qgau 1 1
o0e31eHKa (1) (1)
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15. APYI'U B3BEMAHUSA U IPEAIIVIATEHHU PA3XOIU

30.09.2014 31.12.2013
BGN '000 BGN '000
Cv0ebnu u npucvoeru 83emMans 49 45
Obesyenxa na cbOeOHU U NPUCDOCHU B3EMAHUSL (48) (45)
1 -
[Ipenrmiarenu pa3xoau 28 8
Koproparuen nanbk (1aHbK BbpXY nevanbaTa) 21 -
JIJIC 3a Bp3CTaHOBSIBaHE - 2
Hpyru 5 5
55 15
Ilpeonnamenume pazxoou BKIIOYBAT:

30.09.2014 31.12.2013
BGN '000 BGN '000
KonTponuu ogutu 11 -
JlaHBbK HEJB.MMYILECTBO U TaKca OUTOBU OTHAIBIIN 9 -
3acTpaxoBKH 5 6
AGoHaMeHTH 1 2
HApyru -
28 8

16. TAPUYHU CPEJICTBA U MAPUYHU EKBUBAJIEHTU
30.09.2014 31.12.2013
BGN '000 BGN '000
[lapwunu cpeyicTBa B Kaca 9 2
ITapuunu cpenicTBa B pa3iuialllaTeIHA CMETKU 1 1
10 3

HapI/I‘lHI/ITC CpeacTBa B Kaca Cca B JICBA. HapI/I‘lHI/ITe CpCACTBA B pasilIalllaTCJIHU CMETKH Ca B €BPO.

CpenuuTe TUXBEHW PaBHUIIA IO pa3IlalaTeTHUTe CMETKH Ha apyxkecTBOTO ca 0.1 % 3a cmeTkn

B JIEBA HA ToauIIHA Oa3a.
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17. COBCTBEH KAIIMTAJI

OcHogen AKUUOHEPEeH Kanumai U npemuen pezepe

Kbm 30.09.2014 r. peructpupaHusAT aKIIMOHEpPEH KarmuTail Ha MoMuHa KpermocT AJl BB3IM3a Ha

1,691 x.B. (31.12.2013 r.: 1,691 x.1B), pasmpeneneH B 1,691,184 Opos HABJIHO TUIATEHU OOMKHOBEHU

aKIUH.

IIpemuiinusaT pesepB B pazmep Ha 10 X.JIB. mpenacTaBisBa pas3jiMKaTa MEXAy HOMMHAJIHATA M

E€MHUCHOHHATA [IeHa Ha aKIUs IPY YBEJTMUYESHUETO Ha aKIIMOHEPHUS KalTUTall Ha JAPYy>KecTBOTO mpe3 1998 r.

AKHI/II/ITC ca O6I/IKHOBCHI/I, IIOMMCHHH, Oe3HAIMYHU C IpaBO Ha IIOJy4YaBaHC Ha IAUBUACHT H

JIMKBUIALIMOHEH JISI.

Pe3zepeume Ha npyxxecTBOTO ca 0000IIEHO MPeACTaBeH! B TA0IHIIATA IT0-/I0JTY:

30.09.2014 31.12.2013

BGN'000 BGN'000

3aK0HOBHU pe3epBU 188 188
[IpeouenbueH pe3eps - UMOTH, MAIIMHKA U 000pyIBaHE 1,378 1,378
PesepB ot mpensuncieHns B HepasIpeaeneHa neqainbda - 10
JIO'bITHUTENIHY pe3epBU 762 592
Hepasznpenenena nmeganda 1,002 1,184
3,330 3,352

3akonoeume pesepeu B pa3mep Ha 188 x.B. ca GpopmupaHu oT pasnpenesnceHUe Ha neyandara u

BKJIFOUBAT M3IUI0 cyMuUTe 32 Qo “Pesepren”.

Ilpeouenvunuam pezepe - 3a umomu, mawiunu u o0oopyoeane B pazmep Ha 1,378 x.iB.

(31.12.2013 r.: 1,378 x.B.) € QopMuUpaH OT OTpHUIIATEIHATA Pa3iiMKa MEXy OarlaHcoBaTa CTOMHOCT Ha

HUMOTUTC U MAlIMHUTE U O60py,[[BaH€TO " TCXHUTC CIIPABCJIMBU CTOMHOCTH KBbM JaTUTC HAa CbOTBCTHUTC

PEIOBHU MPEOLICHKH.

Ilpeouenvuen peszeps 30.09.2014 31.12.2013

BGN'000 BGN'000
Caupno Ha 1 ssnyapn 1,378 1,446
3ary0Ou ot 00€31eHKHA Ha KIMOTH, MAIlIMHU U 000pYyABaHe - (76)
OO6paTHO BB3CTaHOBSIBaHE HAa OTCPOUYEH JaHBK, CBBP3aH C IPEOLICHKU - 8
Canno na 30 centemBpu /31 nekemBpu 2013/ 1,378 1,378

[onvanumennume pezepeu B pasmep Ha 762 x.jB. (31.12.2013 r.: 592 x.1B.) ca GpopmupaHu OT

pa3npeacicHue Ha rneyagOu ot nNpeaAXOoaAHU MCPUOAN IO PCIICHUC Ha AKIUMOHCPUTEC MOraTt Ja 6’B,I[aT

H3II0JI3BAHU 3a pasnpeACICHUEC Ha OUBUACHTHU, KAKTO MW 3a YBCIIMYCHUE Ha OCHOBHHUA KaIlUTAl U 3a

IMOKPUBAHC Ha 3ary61/1 .
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Jlonvinumennu pesepsu

Canpno Ha 1 snyapu
Pasnpenenenue Ha nevanba

Canno na 30 centempu /31 nexkemspu 2013/

Hepasznpeodenena neuanoa

Canpno Ha 1 snyapu

Pasmpenenena neuanta

ITpu3sHara akTroepcka nevanbal/(3aryba)

Herna nevan6a 3a ronuHara

Canno na 30 centemspu /31 gexkemBpu 2013/

OcHoeen 00x00 Ha aKyus

CpenHo mpeTeriieH Opoit akuu
Hetna nmewan6a 3a rogunata (BGN’000)

Ocnogen goxon Ha akius (BGN)

30.09.2014 31.12.2013
BGN'000 BGN'000
592 578
170 14
762 592
30.09.2014 31.12.2013
BGN'000 BGN'000
1,194 1,036
(170) (14)
- 2
(22) 170
1,002 1,194
30.09.2014 31.12.2013
1,691,184 1,691,184
(22) 170
(0.01) 0.10

18. BAABJI’KEHU S KbM INIEPCOHAJIA ITPU IEHCUOHUPAHE

I[’LJ'IFOCpOLIHI/ITe 3aAbJDKCHHA KbM IICPCOHAJIA ITPU [ICHCUOHUPAHE BKJIKOYBAT CCrallHaTta CTOMHOCT

Ha 3aABJDKCHUCTO Ha APYXKCCTBOTO 3a H3IUJIALIAHEC Ha 0663H_ICT6HI/I$I Ha JiMia OT HACTU:A MEPCOHATI KbM

JaTraTra Ha OT4dcTa 3a q)HHaHCOBO CbCTOSHHUEC MTPU HACTBHIIBAHE HA IICHCHUOHHA BH3PacCT.

CowriacHo Konexca Ha Tpyzna B bbarapus Bceku ciry>kuTen UMa MpaBo Ha 0OE3IIETEHUE B pa3Mep

Ha IBC 6p}7THI/I 3aIjiaTy Mpu NCHCUOHUPAHE, a4 aKO € pa6OTI/IJ'I npu CpIus pa60T0;[aTen npe3 MOCICAHUTE

10 ronuHM OT TPYIOBHUS MY CTaX, 0OE3IIETCHUETO € B pa3Mep Ha IecT OpyTHH 3arjiaTd KbM MOMEHTA Ha

INEHCUOHUPAHC. ToBa e miaH ¢ ,I[C(I)I/IHI/IpaHI/I JOXOJH. 3a OIpeACIAHC Ha TC3U 3aABJDKCHUS APYKECTBOTO €

HAINpaBUIIO aKTIOEPCKA OIIEHKA, KaTo € MOJI3BAJI0 YCIyTHTe Ha CepTH(UIMPaH aKkTioep.

M3menennero B cerammHara CTOMHOCT Ha 3aABJDKCHUATA KbM IICPCOHAJIA IMPU NMEHCUOHHUPAHE €

KaKToO cjieBa:
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30.09.2014 31.12.2013
BGN'000 BGN'000
CeramiHa cTOIHOCT HA 3aABbJKeHUATA Ha 1 sinyapu 113 123
Pasxon 3a Tekymy ctax - 16
Pasxopn 3a nuxBu - 5
W3BbpiicHH TUIAaHUS a7 (29)
Edekrtu ot nocnenBaiy oneHKky, B T.4.: - )
AxTroepckH (redanon)/3aryou oT IpoOMeH! BB ()MHAHCOBHUTE
MPEANOI0KEHHS - (6)
AKTIOEpPCKH 3aTy0H OT KOPEKINH, ABJDKAIIN C€ Ha MUHAJI OITUT - 4
CeramHna cToifHOCT Ha 3aab/skeHneTo Ha 30 centemBpu /31 nexkeMBpHU
2013/ 96 113

IIpu onpexnensHe Ha HacTosaTa cToiHocT KbM 31.12.2013 r. ca HanpaBeHU CIEAHUTE OCHOBHU

AKTIOCPCKH MPEATIOTIOKCHUA:

. 3a ompenensHe Ha JUCKOHTOBHA (hakTOp € M3MOJI3BaHa HOpMa Ha 0a3a TOAMILIEH JIMXBEH

nporeHT B pazmep Ha 4 % (2012 r.: 4.5 %). HanpaBeHoTO nipeanonoxenue ce 6a3upa Ha JaHHUTE
3a noxogHoctTa Ha abarocpounute ALK ¢ 10- ronuies MaTypuTeT;

. MPEIONOKEHUETO 3a OBJCHIOTO HHUBO Ha pa0OTHUTE 3amiaTH ce 0Oasupa Ha
npejocTaBeHaTa HHOPMAIHsS OT PHKOBOJCTBOTO Ha JPYKECTBOTO U € B pazMmep Ha 5 % ToauieH
pbeT 3a 2014 1. cpamo 2013 r., 6e3 pber 3a 2015 1. cnipsimo 2014 1. 1 o 3% 3a ronuHUTE cien
2015 r. (2012 r.: 32 2013 r. B pa3mep Ha 3% roaumieH pbeT cupsamo 2012 r., u ot 2014 r. ¢ 3%
MIPEAXOAHUS OTYCTECH MIEPUOT);

. CMBPTHOCT — Mo Tabmumata 3a cMmbpTHOcT Ha HCH 3a oOmara cMBPTHOCT Ha
HacenenueTo Ha bearapus 3a nepuoga 2010 1. - 2012 r. (2012 1: 2009 1. - 2011 1.);

. TEMIT Ha TeKy4ecTBO — Mexay 0 m 9 % B 3aBHCHMOCT OT TeT 000COOCHU BB3PACTOBH

rpymu (2012 r.: mexay 0 u 9 %).

To3u 1iaH ¢ AepuHUpPaHH JOXOAM Ch3/1aBa CKCIO3MIMS Ha JAPYKECTBOTO KbM CIICIHHUTE

PUCKOBE: MHBCCTUIIUOHCH, JINXBCH, PUCK CBBHP3aH C ABJITOJICTUCTO U PUCK CBBpP3aH C HAPACTBAHECTO Ha

pa6OTHI/ITe 3aliaTu. P’BKOBO,Z[CTBOTO Ha APYKCCTBOTO I'M OLICHABA 1O CJICAHWUA HAYUH!

. 32 WHBECTUIIMOHHUS - JOKOJKOTO TOBa € He(OHIUpPAH IUIaH, JPYKECTBOTO Cie[Ba Ja
HaOIo/laBa M TEKYIIO OallaHCHUpa TPEJACTOSNINTE IUIANAHUS 0 HETr0 C OCHTYPSIBAHETO Ha
JIOCTaThYEH MapuieH pecypc. UCTOpUUYECKUAT ONUT, a CTPYKTYypaTa Ha 3aAbJDKCHUETO, TOKa3BarT,
ye HEOOXOMMMISIT TIO0 TOIWHH PECypC HE € CBINECTBEH CHPSAMO OOWYalHO MOIIbpPKAHUTE
JIMKBUAHU CPEACTBA;

. 3a TUXBEHUS - BCIKO HamalieHne Ha goxomHoctTa Ha LK ¢ mogoOHa cpodHOCT BOIM 110

YBCJIMYCHUC HA 3aABJDKCHUCTO I10 IJIaHAa,

41



MOMMHA KPEIIOCT Al

NPUJIOXKXEHUA KbBM ®MHAHCOBHUA OTYET 3A JEBETMECEYHETO nHa 2014 roquna

U 3a PHUCKA, CBBpP3aH C ABJITOJICTUCTO - CCTrallHaTa CTOMHOCT Ha 3aABb/DKCHUCTO KBM

MepcoHaNa TPy TEHCHOHMpPAaHe Ce W3YHCIsABA IMpHiarailku Hai-moOpaTa MpereHKa W aKTyalHa

I/IH(bOpMaHI/Iﬂ 3a CMBPTHOCTTA HAa YYAaCTHULUTC B ILIaHA. VBeInueHUEeTO Ha MMPOAB/LKHUTCIIHOCTTA

Ha XHBOTAa OM MOBIIHSIIA 32 €BCHTYAJIHO YBCJIMYCHNUE HA 3aIbJDKCHUCTO. Hpe3 TOCICTHUTEC TOOUHHU

ce Ha6moz[aBa OTHOCHUTCIIHA YCTOI‘/'I‘II/IBOCT Ha TO3HU IMOKa3aTclil, 1

. 3a pHCKa, CBbp3aH C HAapacTBaHETO Ha pabOTHUTE 3aljiaTh - ceramHarta CTOHHOCT Ha

3aABJDKCHUETO KBbM II€pCOHAIa HNPHU TINCHCUOHUPAHC CC€ HU3YUCIIIBA HpHHaFaﬁKH Haﬁ-)lo6paTa

MpereHKa 3a OBJENIOTO HapacTBaHE Ha PaOOTHHTE 3aIUIaTH HA yYAaCTHHIIMTE B TUIaHA. TakoBa

YBCJIMYCHUC ou AOBCJIO A0 YBCIMYCHHUEC HA 3aIbJLKCHUCTO Ha IIaHa.

Anamn3bsT Ha YYBCTBUTCIIHOCTTA HAa OCHOBHUTC AKTIOCPCKH IPEAINOJIOXKCHUA CE OCHOBABa Ha

PasyMHO BB3MOKHHUTE IMPOMEHHN B TE€3U NMPEAINIOJIO0KECHUA KbM Kpast Ha OTYETHHUA IIEPUO KaTO CE IpUEMa,

Y€ OCTaHAJIUTC OCTaBaT HEIIPOMCHCHHU.

EdexTsT oT n3MeHeHueTo (yBenwueHHE WM HamaneHue) ¢ 1 % Ha pbcTa Ha 3aIlUlaTHTE W Ha

JMXBEHUS IPOLEHT BBPXY oOlIara cymMa Ha Pa3XOAMTE 3a TEKYIl CTaX U JIMXBU U BBPXY HACTOSILATA

CTOMHOCT Ha 3a4bJKCHHUCTO 3a HU3ILIAIlaHe Ha [IC(I)I/IHI/IpaHI/I A0X0U ITPpU ICHCUOHUPAHE € KAKTO CJIC/IBa:

H3menenue na povcma na zaniamume

YBenuueHue/(HaMaJeHne) BbPXY Pa3Xx0UTe 33 JIMXBU M TEKYII CTaX
322014 .

YBennueHmne/(HaManeHre) Ha HACTOSIIIATa CTOMHOCT Ha 3aIbIIKCHHETO
kbM 31.12.2013 1.

H3menenue na nuxeenusn npouenm

YBennueHune/(HaManeHne) BbPXY Pa3xoUTe 3a JIMXBU U TEKYII CTaX
322014 r.

YBenuueHnue/(HaMaleHNEe) Ha HACTOSIIATa CTORHOCT Ha 33]IbJIKCHUETO
kbM 31.12.2013 1.

Yeenuuenue
cl%
BGN '000

1

Yeenuuenue
cl%
BGN '000

(6)

Hamanenue
cl%
BGN '000

1)

)
Hamanenue

cl%
BGN '000

CpeL[HaTa MPOAB/DKUTCIIHOCT Ha OBJITOCPOYHOTO 3aAB/DKECHHUE KbM II€pCOHajIa IO IJIaHa C

neUHUpaHU TOXOAH € 6 TOIHMHU.

OuyakBaHHUTE IJIAIIAHUSA HA 00€3IIECTCHHS NMPU ICHCHOHUPAHE T10 IJiaHa ¢ Je(GUHUPaHN JOXOIHU 3a

cienBanuTe 5 roguHu € 79 x.JB., B T.4. 32 2014 1. ¢ 11 X.)1B.
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19. SAABJIZKEHUSA 11O PUHAHCOB JIM3UHI

BxirouennTe B oTdera 3a (HHAHCOBOTO cheTosiHUE KBbM 30 cenrreMBpr 2014 T. 3aabiDKEHUS 110

(bHHaHCOB JIM3UHI Ca IO AOTOBOp 3a HpI/II[06I/IBaHe Ha TPAHCIIOPTHO CPEACTBO — TOBApPCH aBTOMOOMIT

Iveco.
3aabKeHUATa 10 (PUHAHCOB JU3UHT KbM 30 CENTEMBpPH Ca KaKTO CJIC/Ba:
30.09.2014 31.12.2013
Cpox BGN '000 BGN '000
o egna roguHa 14 11
Hapn enna romuna - 12
O6u10 14 23

MuHEMaAJTHATE JIWU3WHTCOBH IUIAIAHHUS II0 (I)I/IHB.HCOBI/ITC JIM3UHI'U (C BKJIFOUCHA J'II/IXBa) ca

JABJDKUMH KaKTO CJICABA:

30.09.2014 31.12.2013

Cpox BGN '000 BGN *000

o egna roguHa 15 11

Han eqna roguna - 12

15 23

bpaem ¢pmHaHCOB pa3xon o (PMHAHCOB JTU3UHT (8] 1

Cerammna cTOHHOCT Ha 32bJI)KCHUSITA 110 (PUHAHCOB JHU3HHT 14 24
20. TbPTOBCKHU 3A1BJIXKEHUSA

30.09.2014 31.12.2013

BGN '000 BGN 000

3aabIDKEHNST KBM TOCTABYHIIN 206 217

6 M. Y. 3a0BANCEHUS NO PUHAHCOB TUSUHE 14 11

[Nony4enu aBancu - 36

206 253

30.09.2014 31.12.2013

BGN '000 BGN '000

3abIDKEHUS KbM JOCTABYMIIM OT 4yKOHMHA 59 46

3aabiKeHUs] KbM JOCTAaBYUIM OT CTpaHaTa 147 207

8 M. 4. 3a0bAdNCEHUsI NO PUHANHCOB TUUHR 14 11

206 253
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33[{’LH)KCHI/I$ITEI KbM JOCTAaBYUIM Ca TCKYIIH, OE3NIMXBEHH U Ca 32 NOJy4YCHU MaTCpualiu U yCIIyru.

BaJ'IyTHI/ITC 3aaBJDKEHHUA Ca €BPO.

OOnyaiHUAT CpCACH KpCAUTCH IMCpHUOJ, 3a KOWTO HE CC¢ HauyHCIsgBa JHMXBa IIO THProBCKU

sageokeHus € 180 quu.

HOJ'Iy‘IeHI/ITe AaBaHCH Ca BbBB BPbH3Ka C npo,ua>I<6a Ha OpOOaYKIHU.

21. KPATKOCPOUYHHU BAHKOBHU 3AEMHA
JpyxecTBOTO T0I3Ba KPATKOCPOUEH OAHKOB 3a€M IIPH CIEIHUTE YCIOBHS:

[oroBopeH pasmep: 500 x. 1B.

JlaTa Ha oTmycKaHe: 02.09.2008 r.

Jlata Ha peBoJIBUpaHe: 23.07.2014 r.

JIMXBEeH MpPOLIEHT: 3 mec.SOFIBOR + 3.26%, min 6%

MManpex: 20.09.2015 .

Oobesmeuenue: 3aJI0T Ha IBJITOTPAHN MaTepUATHHN aKTHBH
Len Ha kpenuTa: 00OpOTHH CpeCcTBa

Caano xpm 30.09.2014 r: 262 x.aB. (31.12.2013 r.: 206 x.;1B.)

22. BAABJIZKEHUS KBM NIEPCOHAJIA U 3A COLIUAJIHO OCUT'YPSIBAHE

30.09.2014 31.12.2013
BGN ‘000 BGN ‘000
3aabIKEHUs] KbM MIEPCOHANA, B T.4.: 55 59
meKywu 3a0bICeHUs. 55 58
Hauucienus 3a Henoa36aHu KOMHEHCUpyemu OmnycKku - 2
3aabIKEHUS TI0 COITMATHOTO OCUTYpSIBAHE, B T.U.: 25 27
80 86

23. IPYI' TEKYIIU 3AABJIKEHUST
30.09.2014 31.12.2013
BGN ‘000 BGN ‘000
JlanbpuHA 3a1BIKCHIS 7 31
3agbmxenus 3a 1J1C 18 -
YIpbKKH OT paOOTHHUTE 3aruiaTh 4 3
29 34
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o narara Ha W31aBaHe Ha HACTOSAIIHS OTYET B IPYKECTBOTO Ca M3BBPILIEHHU PEBU3UH U ITPOBEPKH,

KaKToO cjieBa:

e 1o JJJC - m031.10.2006T.
e [IbJHA JaHBYHA peBu3us — 70 31.12.2005 r.

e Hamnmonanen ocurypurener nHctuTyT —31.10.2006 r.

JanpuHa peBH3Hs ce M3BBPIIBA B METTOJUIICH CPOK OT M3THYaHE HA TOJUHATA, TPE3 KOATO €
No/aZieHa JaHbYHATA JCKIApalys 32 ChbOTBETHOTO 3aIbJDKeHHE. PeBU3MATa MOTBBpPKIaBa OKOHYATEIHO
JAaHBPYHOTO 3aJBJDKEHHE Ha CHOTBETHOTO APYKECTBO-AAHBYHO 3aABIDKEHO JIMIE, OCBEH B HM3PHUYHO

MPECABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

24. CEF'MEHTHO OTYUTAHE
CerMeHTHOTO OTYUTaHE B JIPY’KECTBOTO € OPraHM3UpaHO Ha 0a3a NMPOU3BOACTBO Ha OCHOBHU

rpyny NPOIYKTH.

Cecmenmuu npuxoou, pazxoou u pe3yumamu.

Meouyuncku uzoenusn bnacoeu uzoenusn Oo6wo
30.09.2014 30.09.2013 30.09.2014 30.09.2013 30.09.2014 30.09.2013

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
IMpuxox Ha cerMeHTa 1,896 2,731 603 741 2,499 3,472
CebecToiHOCT Ha Npoaak6uTe (1,507) (2,186) (448) (561) (1,955) (2,747)
BpyTen Map:k Ha IpoAaKOuTe 389 545 155 180 544 725
Hpyru noxonu 61 35 4 5 65 40
Pa3xoy M0 aIMUHUCTPUPAHETO
Ha IPOU3BOACTBOTO (438) (432) (118) (103) (556) (535)
Ileyan6a Ha cerMeHTa npeax
JIMXBH ¥ JaHbIH 12 148 41 82 53 230

OO0 3a IPeANPUATHETO

OTIEPATUBHHU JOXOTH OT

neiHOCTTa - - - - - 9
OO0 3a IpeInpUsITHETO

OTIEPATUBHU Pa3XOAd OT

neifHocTTa - - - - (51) (12)
Ileyanda oT onepaTuBHATa

AeiiHOCT - - - - 2 227
DUMHAHCOBH Pa3X0Ju - - - - (24) (26)
Meyanda npeau AaHbUU

BBPXY Nevandara - - - - (22) 201
Pa3xoj1 3a IaHBK BBPXY

nevanbara - - - - - -
HerHna neyaifa 3a roquara - - - - (22) 201
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Axmueume u nacueume no ce2menmuy BKIIIOYBAT:

Meouyuncku uzoenusn bnacoeu uzoenusn Oouwio
30.09.2014 31.12.2013 30.09.2014 31.12.2013 30.09.2014 31.12.2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JIBIITOTpaliHu aKTUBH 1,629 1,653 242 267 1,871 1,920
Marepuanau 3anacu 1,699 1,370 328 318 2,027 1,688
Bsemanus 0T CBbp3aHH IPEIPUATHS 247 750 - - 247 750
THProBeKM B3eMaHUsA 392 355 123 163 515 518
AKTHBH HA CErMeHTa 3,967 4,128 653 748 4,660 4,876
Hepa3snpeneiaeHn akTHBH 1,424 1,512
OO0110 AKTHBH 6,048 6,388
3abIsKeHHs] KbM epCoHaIa 46 47 8 9 54 56
ThpProBeKHy 32 bJKEHHs 176 170 - 8 176 178
IacuBM HA cerMenTa 222 217 8 17 230 234
Hepa3snpeaeJenu nacuBu 823 1,101
001110 NACUBH 1,053 1,335
Meouyuncku uzoenus bnacoeu uzdenusn Oouwo

30.09.2014 30.09.2013 30.09.2014 30.09.2013 30.09.2014 30.09.2013

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kannranosu pasxoau 5 68 - - 5 68

AmopTH3anys B T.4. 163 157

0 CerMEHTH 102 102 25 25 127 127

001112 3a MPEANPHITHETO 36 30

[Ipuxonute oT mpomakOW Ha MPOAYKIMS Ha IPYKECTBOTO CIIOPE] MECTOHAXOXKJIEHHETO Ha

KIMCHTHUTC Ca KaKTO CJICABA:

30.09.2014 30.09.2013

BGN'000 BGN'000

boearapus 2,419 2,543
EBporma 80 929
2,499 3,472
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25. YIIPABJIEHUE HA ®UHAHCOBHUS PUCK

Cmpykmypama Ha punHaHcosume aKmueu u nacueu Ha ApyxecTBOTo KbM 30 cenTeMBpHu €

IMOCOYCHA ITO-A0JTYy. Tst BKIIOYBA CIICTHUTE KaT€ropuun (I)I/IHaHCOBI/I HUHCTPYMCHTHU:

30.09.2014 31.12.2013
BGN ‘000 BGN ‘000
DUHAHCOBM AKTHUBU
OuHAHCOBU aKTHBH Ha Pa3MOJIOKECHUE U 32 MPOoAaoa 15 15
Bsemanmus, B T.4. 769 1,273
Bsemarnus om cevpzanu npednpusmus 247 750
Tvpeoscku e3emanus 516 518
Jlpyeu ezemanus 6 5
[lapwyunu cpepcTBa U MAPUYHN €KBUBAJICHTH 10 3
O0110 GpUHAHCOBU AKTHUBH 794 1,291
DHUHAHCOBM NIACUBH
@DUHAHCOBY MACHBU 10 AMOPTU3UPAHA CTOWHOCT, B T.4.:
bankosu 3aemu 262 206
Tvpeoscku 3aemu om c8bp3anu NPeOnPUsMus 151 402
Tvpeoscku u Opyau 3a0baAHCeHUs. 206 265
O01mo (puHAHCOBH NMACHBH 619 873

B xoma Ha oOwwaifHaTa CHM CTOINAHCKAa JEWHOCT JIPY»KECTBOTO MOXKE Ja ObJe H3I0KEHO Ha

pasInyHu (PUHAHCOBU PUCKOBE, HAH-BaKHUTE OT KOMTO Ca: Na3apeH PUCK (BKIIOYBAIL BAIYTEH PUCK, PUCK
OT TMPOMsIHA Ha CHpaBeUINBaTa CTOMHOCT M IEHOBHU PHUCK), KPEAUTEH PHCK, JUKBHUIEH PUCK U PUCK Ha
JMXBEHO-00BBP3aHU apuyuHH notorn. OOIIOTO ynpaBieHHe Ha pucKa € (OKYCHpPaHO BbPXY TPYAHOCTHUTE
Opyd NpPOTHO3MpaHE Ha (UHAHCOBUTE I1a3apd M JIOCTUIaHE MHHUMH3MpaHe Ha MOTCHLHUATHUTE
OTpHULIATENTHH €(PEeKTH, KOUTO MOraT Ja Ce OTpa3siT BbpXy (MHAHCOBHUTE PE3YNTaTH M CHCTOSHUE Ha
JIpy)kecTBOTO. TeKyo (UHAHCOBUTE PUCKOBE ce WACHTH(HUIUpAT, U3MepBaT U HAOIIOAAaBaT ¢ IOMOIITA
Ha PA3JIMYHHA KOHTPOJHU MEXAHW3MH, BbBEICHH, 3a J1a C€ ONPEIEIST alcKBaTHU LICHU HA IIPOJLYKTUTE U
YCIIYTUTE Ha APY>KECTBOTO U HA IPUBJICYEHUSA OT HErO 3a€MEH KalUTall, KaKTO U Ja Ce OLEHSAT aJcKBATHO
na3apHUTe 0OCTOSTEIICTBA HA IPABEHUTE OT HETO WHBECTUIIMK M POPMUTE 3a MOLABPKaHE HAa CBOOOIHUTE
JMKBUJIHU CPEACTBa, O3 1a ce JOMyCcKa HeolpaBiaHa KOHIEHTpAIMA Ha JaJIcH PHCK.

YIpaBIIEHUETO HA PHUCKA C€ OCBIIECTBABA TEKYIO OT YNPABICHHUETO HA JPYKECTBOTO CBIVIACHO
nmoJuTHKaTa ompeneneHa ot ChBera Ha aupektopute. llocnemHUSAT € mpuen OCHOBHH NPUHIMIHN 32
001I0TO ynpaBieHue Ha (pUHAHCOBHS PUCK, Ha 0a3aTa Ha KOUTO ca pa3paboTeHH KOHKPETHH HPOLEAYpH
3a yIpaBleHHE Ha OTACIHUTE CHEeUU(PUYHH PUCKOBE, KAaTO BalyTeH, LIEHOBHU, JMXBEH, KPEIUTCH H

JIMKBUACH, U 3a PUCKA IIPU H3IIOJI3BAHETO Ha HEACPUBATHUBHU MHCTPYMCHTH.
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Banymen puck

JpyXecTBOTO M3BBPIIBA CBOSATA JACHHOCT NPU aKTHBCH OOMEH C UYXKICCTPAaHHU JOCTAaBYMIIU H
knueHTH. [lopaam ToBa TO € M3IIOKEHO HA BaIyTeH PUCK, OCHOBHO CHPAMO IMATCKUs momap. Yact or
o0eMa OT MPHUXOIUTE Ha JPYKECTBOTO ce popMupaT OT M3HOC Ha MPOAYKIHMS, JTOTOBOPEHA 3a IJIAIIaHE B
matcku fojapu. ChIeBpeMeHHO, JPY>KECTBOTO JTOCTaBs YacT OT OCHOBHHUTE CH CYPOBHMHH U MaTepUaIN
CBINO B IIATCKH JOJApU. BadyTHUAT PUCK € CBBpP3aH C HETaTMBHOTO JIBIXKEHHE HA BAJYTHUS KypC Ha
IIATCKUSI IOJIap CIPSAMO OBJITApCKUs JIeB MPU OBICIINTE CTOMAHCKH OTEpAIliH, 10 MPU3HATHTE BATYTHH
aKTHBU U MMACHBU, 1 OTHOCHO HETHUTE MHBECTHIINU B UyKJIECTPAHHU JIPY>KECTBA.

OcTtaHanaTta 4acT OT ONEPAIUUTE Ha JAPYKECTBOTO OOMYANHO ca JEHOMWHUpPAaHU B OBITapCKU
JICBa W/WITK B €BPO.

AKTUBUTE U IIaCHBHTE, JCHOMUHHpPAHW B OBJTapcKH JIEBOBE M 4YYXKIECTpaHHA BalyTa ca
IIPEJCTaBEeHU, KAaKTO CIIE/Ba!

30 cenmemepu 2014 usD EUR BGN O61mo

BGN '000 BGN '000 BGN '000 BGN '000
@DUHAHCOBU aKTHBU Ha Pa3MojI0KeHUE U 3a IpoJjakoa - - 15 15
Kpenautu u B3emanus - 227 542 769
[Napwarau cpencTsa U MapUIHA SKBUBAICHTH 1 - 9 10
OO0 prHAHCOBU AKTUBH 1 227 566 794
BarkoBu 3aemMu - - 262 262
3aeMu OT CBBbP3aHHU JIUIIA - - 151 151
THProBeku U APYTH 3aIBIHKCHUS 57 2 147 206
O06mo puHAHCOBH MACHUBH 57 2 560 619
31 oexemepu 2013 usb EUR BGN O6u10

BGN'000 BGN'000 BGN'000 BGN'000
@DUHAHCOBU aKTHBHU Ha Pa3MoJI0KEHUE U 3a TPojakOa - - 15 15
Kpenutn u B3emanus - 736 537 1,273
[Napwynau cpencTBa ¥ MApUIHA SKBUBAICHTH - 1 2 3
O06mo puHaAHCOBU AKTHUBHU - 737 554 1,291
bankoBu 3aeMu - - 206 206
3aeMu OT CBBbP3aHHU JIUIIA - - 402 402
TBproecku u ApyTH 3a1bIKEHUS - 44 221 265
00610 GUHAHCOBH MACHBH - 44 829 873

1Llenosu puck

Hp}/)KeCTBOTO € HM3JIOKCHO Ha HEHOBH PHUCK OT €BCHTYAJIHO HAapaCTBaHEC HA NOCTABHHUTEC LCHU Ha

CYpPOBHUHUTC U MATCPUAIIUTEC. 3a MUHUMU3HUPAHC Ha TOBa BJIMAHUC APYKECTBOTO IIpHJIara (1)I/IpM€Ha
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CTpaTterus, NICidlla ONTUMU3HUPAHC Ha IMPOU3BOACTBCHUTC pas3sxodu, BaJIMAWPAHC HaA aAJITCPHATHBHHU
AOCTaBYMIU Tpe€ajiarallii H3rogAHU TBPrOBCKU YCJIOBHA, pa3lMIHpsIBaHE Ha HOMCHKIIaTypara 4Ype3
pa3pa60TBaHe Ha HOBH 3a Ila3apa MNPOAYKTH W HC Ha MOCJICAHO MACTO I'bBKaBa MApKETUHIOBAa W LICHOBa
IIOJIUTHKA.

C’bHIeBpeMeHHO, TO HC € H3JIOXKCHO Ha LIEHOBU PUCK Ha LICHHU KHWXKA, JOKOJKOTO CACJIKU C TO3H

THII aKTHBH HE ¢ B 00XBaTa Ha JIEMHOCTTA My.

Kpeoumen puck

KpenuteHn e puCKBT, IpU KOWTO KIMEHTHTE Ha APYXKECTBOTO HsAMA Ja ObJAT B CHCTOSHHUE Ja
M3IJIATAT W3IUI0 M B OOWYAHO NpEeNBHIICHUTE CPOKOBE NBIDKUMHTE OT TSAX CYMH II0 THPTOBCKHTE
B3eMaHus. [locieqHuTe ca MpeACTaBeHHM B OTYETa 3a (DMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, cliel
MpUCTIaZlaHe Ha HAYMCIICHWTE OOE3IeHKHM 10 CHhMHHUTEIHH W TPYJHOCHOWpaeMu B3eMaHHA. TakuBa
00€3IeHKN Cca HampaBeHW KbBJETO W KOTraTo ca OWiM Hajmuie ChOWTHS, WACHTUQHUIUpALH 3aryOu OT
HECHOMPAEMOCT CHITIACHO MPEAHIIEH OIHT.

OtcpoueHu 1wianianus (MpoaaxOu Ha KPEIUT) ce mpeyiarat caMo Ha KIIMCHTH, KOMTO UMAT JbJra
HUCTOPHUS ¥ THPrOBCKO CHTPYTHHUYECTBO C APYKECTBOTO, ITOOPO (PMHAHCOBO CHCTOSHWE W JIMIICA HA
HapyLIeHUs IPH CMIa3BAaHETO HA IOTOBOPEHHUTE KPEAUTHH yCIIOBUSI.

CpOupaeMoCTTa Ha B3eMaHHUATa C€ KOHTPOIHUPA JUPEKTHO OT U3MBIHUTEITHHAS JTUPEKTOP U TIIaBHUS
cueroBoauTes. OTrOBOPHOCTTa UM € ONEPATHBHO Ja KOHTPOJIUpAT W PEryiIupaT B3eMaHUsTa ChOOpa3HO
0OEKTHBHUTE TaJ€HOCTH Ha Ma3apa v MOTpeOHOCTUTE Ha APYKECTBOTO.

ChbI10 Taka pHKOBOJICTBOTO HA JPYKECTBOTO TEKYIO HAOI0AaBa W peryiupa ¢opMmupaiara ce
KOHIICHTpAIIVs Ha B3€MaHUs 110 KJIMEHTH U KOHTPAreHTH, a Mpu GOopMHUpaHe Ha TaKaBa OT CBhP3aHH JIHIIA -

TSI C€ YIpaBJisiBa U OT pbKOBOJICTBOTO Ha KOMITAHUSITA-MalKa .

Juxeuden puck

JIMKBUITHUSIT PUCK CE M3pa3siBa B HEraTHMBHATA CUTYallHs JAPYKECTBOTO Ja He ObJie B ChCTOSHHE
Jia ocpenHe 6e3yCcIOBHO BCUUKH CBOM 33bJKCHHS ChIVIACHO TEXHUS MAIEK.

BpHIIHN M3TOYHMIM Ha (MHAHCUpaHe ca OaHKWUTE U APYTH NOCTOSHHHU NapTHHOPH. ChIECTBEHO
BIIMSIHME BBPXY JIMKBHJIHOCTTA Ha JIPY’KECTBOTO MOKE Ja OKake M3MEHEHHETO Ha Kypca Ha Jl0Jlapa BbB
Bpb3Ka C JOJAPOBUTE MO3UIUM HAa pPYCKUS TMa3ap M JMHAMHUKaTa Ha Masapa, ako C€ OTKIOHH OT
MpOrHO3HNWTE oOdYakBaHUsA. C Ien M30JMpaHe eBEeHTYalIHHsS JUKBHUIEH PHUCK, APYKECTBOTO pabOTH ChC
cUcTeMa OT aJITepHAaTHBHH MEXaHU3MH 3a JEHCTBUE M NPOTHO3M, KpPaHUAT e(QeKT OT KOeTo €
HOJUIBPXKAHETO Ha J00pa JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (JUHAHCUpPAaHE Ha CTONAHCKATa CU
neitHoct. ToBa ce JOmbJBa OT TEKYIIO HAONIOJCHHE Ha MAAEKUTE HAa aKTHBUTE M MACHBHUTE M KOHTPOI

BBPXY USXOAAIIUTE MMAapUIHU ITOTOLIH.
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Mamypumemen ananu3

[lo-monmy ca mpenctaBeHn ()MHAHCOBHTE MACHBH Ha APYKECTBOTO, TPYHMHPAHU 1O OCTAThUEH

MAaTypuTeT, OMNPCACIICH CIPAMO AJOTOBOPCHUA MATYPUTCT KbM JdaTaTa Ha OT4YETa 3a q)HHaHCOBOTO

ceerostHUe. Tabmurata € M3roTBeHa Ha 6a3a Ha HEMMCKOHTHPaHU MApUYHU IMOTOIM U Hail-paHHa jaTa, Ha

KOATO 3aABbJIDKCHHUETO € U3UCKYCEMO. CyMI/ITe BKJIIOYBAT I''TaBHUIIU U JINXBH.

30 cenmemepu 2014 a0 lm orlao3m or3 106 ™M or6 1012 M orl-go5r O6mo
BGN "000 BGN "000 BGN "000 BGN "000 BGN "000 BGN "000
bankoBu 3aemu - - - 278 - 278
Twproecku 3aemMu 1 153 - - - 154
TBproBcku U Apyru
3a]IbJKCHUS 192 - - - - 192
O010 MacuBM 193 153 - 278 - 624
31 oexemepu 2013 aolm orlpo3m or3 10 6 M 0T 61012 ™M orl-go5r 0610
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
bankoBu 3aemu - - - 221 - 221
Tvproscku 3aemMu - - - 428 - 428
TBuproscku u 1pyru
3aBJDKEHUSA 267 - - - - 267
O0uo nacuBu 267 - - 649 - 916

Puck na nuxeonocnume napuunu nomouu

B cTpykTyparta Ha akTHMBHTE Ha JPYXKECTBOTO JIMXBOHOCHUTE aKTHBH Ca MPEACTABEHU OT MApHIHUTE
CpelcTBa, KOMTO ca C (ukcupan juxBeH npoueHT. OT apyra crpaHa, NpHBJICYECHUTE CPEICTBA Ha
JPY’KECTBOTO 1oA ¢opMara Ha ABITOCPOYHH M KPAaTKOCPOUHH 3a€MH Ca OOWYAiHO C MPOMEHJIMB JIMXBEH
npoueHT. ToBa OOCTOATENCTBO YaCTUUHO IOCTABS MApUYHWTE MOTOLM Ha JAPY>KECTBOTO B 3aBHCHMOCT OT
JIMXBEH PHCK.

PBKOBOACTBOTO Ha JPY)KECTBOTO TEKYIIO HAOMIOaBa M aHAIM3MpPA HEroBara eKCHO3MIMS CIPIMO
MPOMEHHTE B JIMXBEHHUTE paBHUIIA. FI3MepBa ce eeKThT BbpXy (PHHAHCOBHS PE3YJTAT U COOCTBEHUS KaIIUTA
Npy TIPOMSHA C OMNpeIeNieHH ITyHKTOBE WM TMPOIEHTH. l3umcneHusita ce TpaBAT 3a 3HAYUTEITHHUTE

JIMXBOHOCHMU ITO3HUIIHNH.
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30 cenmemepu 2014

DUHAHCOBHU aKTHBH Ha
Ppa3IoJIoKeHNE U 32 Ipoaaxoa

er)II/ITI/I " B3CMaHHUs

ITapyu4nu cpeacTBa U NapUIHU
€KBUBAJICHTH

O0mo puHAHCOBU AKTUBH

bankoBu 3aemu
3aeMu OT CBbP3aHU NPEIIPUITHS
TBProBeckH U APYTH 3aAbIKEHUS

O0mo puHaHCOBU MACUBH

31 oexemepu 2013

duHaHCOBY aKTHBH Ha
PAa3MOI0KEHUE U 32 Tpoaxba

er,Z[I/ITI/I " B3CMaHUA

[TapyuyHu cpencTBa U MapUyHU
€KBUBAJICHTHU

O0mo puHaAHCOBU AKTUBH

BbankoBu 3aemn
3aeMu OT CBBP3aHH HPEATPHITAS
TBproBeku U APYyry 3aAbIKEHUS

O0mo puHAHCOBU MACUBH

¢ IIaBaug ¢ puxcupan
0e3JIMXBEHHU JuxseH % JuxBeH % (011311 (1)
BGN '000 BGN '000 BGN '000 BGN '000
15 - - 15
769 - - 769
- - 10 10
784 - 10 794
- 262 - 262
- - 151 151
192 - 14 206
192 262 165 619
¢ IIaBang ¢ puxcupan
0e3JIMXBEHH JuxseH % JuxseH % O6mmo
BGN '000 BGN '000 BGN '000 BGN 000
15 - - 15
1,273 - - 1,273
- - 3 3
1,288 - 3 1,291
- 206 - 206
- - 402 402
265 - - 265
265 206 402 873

ana(menue HA KanumaJjoeusa puckKk

C ympamieHHETO Ha KamuTaja JAPYKECTBOTO IEIH J1a CHh3MaAe W MOIAbPKAa BB3MOXKHOCTH TO 11a

MNpOoABIDKH Aa (1)YHKI_II/IOHI/Ipa KaTo ,I[eﬁCTBaH.IO NOPCATIPUATUC U Ja OCUT'ypsABa CbOTBCTHATA BB3BPAILIACMOCT Ha

HWHBECTUPAHUTE CPEACTBA HA aKIITMOHECPUTE, CTOIIAHCKU I10JI3HU HA JPYTUTEC 3aUHTCPECOBAHU JIMIA U YHaCTHUIIU

B HEI'OBUsL 6I/I3HGC, KaKTO U [1a MOAAbpiKa ONITUMAIHA KAallUTAJIOBa CTPYKTYpPA4, 3a a CC peaAynupaT pa3xoauTe

3a Karmmuralia.

JpyXecTBOTO TeKyllo HaOllloaBa OCHTYpEHOCTTa M CTpPYKTypaTa Ha KanuTajda Ha 0asa

CBhOTHOIICHUETO HA 3aJTBXXHAJIOCT. ToBa CLOTHOIIICHHE CE M3UHCIIIBA MEXAY HETHUA OABJITOB KalluTall KbM

O6H_IaTa CyMa Ha aHTaKUpaHud KaluTal. Heruusr ABJITOB KaIllUTaJl CC OMPEACIIA KAaTO pa3jinKa MCEKIAY

BCHUYKHU NPUBJICYCHU 3a€MHHU CPEACTBA TaKa, KaKTO Ca ITOCOYUCHH B OTYUETA 3a (bI/IHaHCOBO CbCTOSAHHUEC H

MNapuiIHUTE CpCACTBA U TMAPUYHU CKBUBAJICHTH. O6I.L[aTa CyMa Ha aHTa)XHUpaHUA KalluTaJl € paBHA Ha
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COOCTBEHUS KAIlUTaa U HETHHS JBJITOB KaIluTall. B Ta6n1/1uaTa MO-40J1y Ca MPCACTaBCHU CHbOTHOIICHUATA Ha

3aUTHKHSIIOCT Ha 0a3a CTPyKTypa Ha Karmutana KbM 30 cenTeMBpH:

30.09.2014 31.12.2013

BGN '000 BGN '000

OO0110 ABLJTOB KAUTAJ, B T.4: 619 861
3aemu om banxu 262 206
Tvpeoscku 3aemu 151 402
Tvpeoscku 3a0baiCeHUs. 206 253
HamauieH c: mapu4yHATe CpeICTBA U MAPUYHUTE EKBUBAJICHTH 10 3
HeTeH AbJroB Kanuraji 609 858
O01110 COOCTBEH KalMTAJI 5,031 5,053
0010 KamuTAJX 5,640 5,911
ChHOoTHOLIEHUE HA 3ALTbKHSIIOCT 10.80% 14.52%

Oyenneane no cnpaeeodusa CMoiHOCm

Konnenmusara 3a copaBeimBata CTOMHOCT TMpelmojiara pealu3upaHe Ha (QUHAHCOBH
WHCTPYMEHTH 4pe3 Mpojaxk0da, Ha 0a3a MO3WIMATA, MPEINOIOKCHUATA U MPCICHKUTE HAa HE3aBUCHMU
Ma3apHu yYacTHHUIIM HAa OCHOBCH WJIM HaW-U3roJIcH Iaszap. B moBedero ciyuyau, oOadye, 0COOCHO IO
OTHOIIICHHE Ha ThPTOBCKUTE B3EMaHUS U 33 bJDKCHHSI, KPETUTHTE U JICTIO3UTUTE, IPYKECTBOTO OYAKBa Ja
peayimzupa TE€3M (PUHAHCOBH aKTHUBM M  4YpE3 TIXHOTO ISUIOCTHO OOPAaTHO HW3IUIAINAHE WM PECIL.
TOTacsiBaHe BB BPEMETO. 3aTOBA TE CE MPEJICTABAT IO TAXHATA aMOPTH3UpPyeMa CTOWHOCT.

ChI1l0 Taka rojisMara 4acT OT (PMHAHCOBUTE aKTHBH U MACHBH Ca WM KPATKOCPOYHHU IO CBOSITA
CBITHOCT (THPrOBCKM B3€MaHHS M 3aJbJDKCHHUS, KPATKOCPOUHHM 3aeMH) M TMOpaad ToBa TIXHATa
CIIPaBEeIMBA CTOMHOCT € MPUOJIM3UTEIIHO paBHA Ha OaJlaHCOBAaTa UM CTOMHOCT.

JIOKOJIKOTO BCe Olle He ChIIECTBYBA JOCTATHYHO pa3paboTeH naszap Ha (UHAHCOBU HHCTPYMEHTH
B Bbirapusi, ¢cbc cTaOMIHOCT, JOCTATHYHO OOEMH M JIMKBHIHOCT 3a TOKYIKH W MPOJaKOM Ha HSIKOU
(MHAHCOBU aKTHBU W TIACHBH, 3a TSIX HAMA Ha PA3MOJIONKECHHE JAOCTATHYHO U HAJCKIHH KOTUPOBKH Ha
Ma3apHM LEHH, TOPaJK KOETO Ce M3MO/I3BaT APYTH aJITCPHATUBHH OLICHBYHH METOJIU M TEXHUKH.

PBHKOBOJICTBOTO HA JPY)KECTBOTO CUUTA, Y€ MPH ChINECTBYBANIUTE OOCTOATEICTBA MPEICTABCHUTE
B OTueTa 3a (PMHAHCOBOTO CHCTOSHHE OIICHKU Ha (PMHAHCOBHTE AKTWBU W IACHBH Ca BH3MOXXHO Haii-

HaACKAHU, aICKBATHU U JOCTOBCPHH 34 LCIUTC HaA (bPIHaHCOBaTa OTYCTHOCT.

52



MOMMHA KPEIIOCT Al

NPUJIOXKXEHUA KbBM ®MHAHCOBHUA OTYET 3A JEBETMECEYHETO nHa 2014 roquna

26. CAEJIKA CbC CBbP3AHU JIMLIA

Cevp3anu nuya

Codapma A/l
Tenexommirext Uasect AJ]
JoneB MaBecTMBbHTC AJ]
Codapma Tpetigunr AJl
®apmanoructuka A/l

Brarapcka po3a Ceronommc AJ]

Codapma ITomang OO/]
Codapma CAILL
Enexrporkomepc EOO/]
buodapm nmxenepunr AJ]
Buramuna AJ]

HBanuwnu u cunose OO/

Codapma bunmuare AJICUILL

Excrab Kopnope#rsa
Exctab papma mumuTHa
bpuz OO0

Yaudapm Al

Codapma Bapiraa OO/
Codapma Ykpaitna OO0
Codapma 3aposut AO
®uro [lanayzoso AJ]

Bputurpeiin COOO
Tabuna OO0

3A0 Untepdapm
Bpuzpapm COOO
Busaton mmroc OO0
®apmarnent mnoc OO0
®apmarnent mnoc OO0
UAB UBSPharma
Becrdapm OJ10
Becrdapm OJ10

Anean OJ10

Anean O10

HIIK Bbuorect OOO
HIIK buorect OO0
benArpoMen
benArpoMen
CrnenAdapmanus 5OOO
CrnenAdapmanus 5OOO
Men-nent OO0
Men-nent OO0

Buo na cevpzanocm

Komnanusa-matika

JpyX’ecTBO — OCHOBEH aKLIIOHED
JpyX’ecTBO — OCHOBEH aKLIIOHED

Jp1iepHoO Opy,ecTBO
JB1epHO ApYyKECTBO
JB11epHO ApyKECTBO
JB1epHO ApYyKECTBO
JB11epHO ApyKECTBO
Jp1iepHo OpyKecTBo
Jp1iepHO Opy»KecTBO
Jp1iepHO qpyxKecTBO
Jp1iepHO Opy»KecTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jp1iepHO OpyKecTBO
Jp1iepHO OpyKecTBO
Jp1iepHO OpyKecTBO
Jp1iepHoO OpyKecTBO

Jp1iepHO Opy»’ecTBO
Jp1iepHO Opyx’ecTBO
Jp1iepHO Opyx’ecTBO
Jb11epHO ApYKECTBO
CBBMECTHO JIpY>KECTBO
Jb11epHO ApYKECTBO
AcouupaHo Ipy>KECTBO
Jp1iepHO qpyx’ecTBO
Jp1iepHO OpyKecTBO
AcOIUUpaHo IPYKECTBO
Jp1iepHO qpyx’ecTBO
AcouupaHo Ipy>KECTBO
Jb11epHO ApyKeCTBO
AcouuupaHo Apy>KecTBO
Jb1iepHO ApYKeCTBO
AcCOIMHPaHO JPYKECTBO
AcouuupaHo Apy>KecTBO
CBBMECTHO JPY>KECTBO
AcouuupaHo Apy>KecTBO
CBBMECTHO JPY>KECTBO

Ilepuoo na cevpzanocm

2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.

2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 r.
2013 r.m 2014 1.
2013 r.m 2014 1.
2013 r.m 2014 .
2013 r.m 2014 1.
2013 r.m 2014 1.
2013 r.m 2014 1.
2013 r.m 2014 r.
2013 r.m 2014 r.

2013 rm 2014 .

2013 r.m 2014 r.

2013 r.m 2014 r.

2013 r.m 2014 r.

2013 r.m 2014 r.

ot 01.06.2013 r.m 2014 .

01 29.04.2013 1. 10 31.05.2013 1.
ot 01.03.2013 r.m 2014 .

ot 01.07.2013 r.u 2014 .

ot 01.11.2012 r.m0 30.06. 2013 r.
ot 01.02.2013 r.u 2014 .

ot 01.10.2012 r 10 31.01. 2013 r.
ot 01.09.2013 r.m 2014 r.

ot 01.01.2013 r. ;0 31.08.2013 1.
ot 01.08.2013 r.m 2014 r.

ot 01.01.2013 1. 10 31.07.2013 .
ot 03.09.2013 r.mo 19.01.2014 1.
ot 20.01.2014 r.

ot 03.09.2013 r.mo 31.12.2013 1.
or 01.01.2014 r.

Codapma NMmoru AJICHULL Jlpy>ecTBo 1o/ 0011 HHIUPEKTEH KOHTPOI 2013 r.u2014r.
Codmpunr rpym AJ] JpyxecTBO 1O 0OII MHAUPEKTEH KOHTPOIT 2013 r.u2014r.
Endapma ALl JpyxecTBO 101 001 HHIAUPEKTEH KOHTPOI 2013 r.m 2014 1.
Tenco ALl Jpy»ecTBO CBBP3aHO Upe3 KIIIOUOB

YIPABJIEHCKU IIEPCOHAI 2013 r.u 2014 r.
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Tenexommuext AJ]

JOX rpyma

Jlpy>ecTBO CBBP3aHO Upe3 KII0YOB
YIIPaBJICHCKH MEPCOHAI
JlpyXecTBO CBBP3aHO Upe3 KITIOUOB
YTIPABICHCKH MEPCOHAT

Zlocmaeku om Cé6bp3aHU uya:

/locmaeku na yciayzu om:

JOX I'pyna
OAO Buramuun

2013 r.u2014r.

2013 r.m 2014 r.

IIpooasricou na cevp3anu nuua
Ilpooarxcou na zcomoea npoOyKyus , CMOKU U YCayzu

3a:

Codapma Tperiauar A/l

OAO Buramunu
Codapma AJl
JOX I'pyna

30.09.2014 31.12.2013
BGN “000 BGN “000
12 17

- 79

8 96

622 821

] 904

56 117

1 4

679 1,846

yCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BBPIIBAHU CACIKUTEC HC CC OTKJIOHABAT OT IMA3apHUTE 3a HOZIO6€H BUJI

CJICJIKH.
B3emanusn na cewvpsanu nuya 30.09.2014 31.12.2013

BGN 000 BGN ‘000

OAO Buramuun 73 562
Codapma Tpeiaunr AL 154 188
Codapma AJl 20 -

247 750

B3emanusra ca B neBa u €BpPO, TCKYIIHU Ca U Ca CBbP3aHU C npoz[a>I<6a Ha NpOAYKIUA.

JpyxecTBOoTO MoII3Ba KparkOcpoueH 3aeM oT Codapma AJl pu ClIeAHUTE yCIOBUS:

HoroBopeH pazmep:
Jara Ha oTyckaHe:
JIuxBeH NpOLEHT:
[Tapex:
ObezmneueHue:

en Ha xpenuTa:

Canno xom 30.09.2014r:

600 x. nB.
04.02.2011 r.

55%

31.12.2014 r.

3anuc Ha 3anoBej
O6opoTHH cpencTBa

151 x.a1B. (31.12.2013 r.: 402 x.x1B.)
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Buw3nazparcoenusa na Kiouosus ynpasieHcKu nepconall

ChCTaBbT Ha KITFOYOBUS YIIPABIEHCKH TIepcoHal e mpeacTtaseH B [Ipumoxxenne Ne 1.1.
Bb3HarpakjacHuaTa Ha KIOYOBUS YIPABICHCKH TEPCOHAN BKJIIOYBAT 3alllaTH M JIPYTH

KpaTKOCPOYHHU JOXO0IU B pazMep Ha 36 x.iB. kbM 30.09.2014 1. (30.09.2013 r.: 38 x.11B.).
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