[ToscaureAnu GeAexKu

[To ua. 10001 aa. 4 1.2 or 3ITILIK Ha ,MuBaco” OOA 32
rieproaa 01.01.2016 Ao 30.09.2016 r.

L Basknu cwubutnsa npes tpero Tpumeceunme ma 2016 r. m TAXHOTO BAmMAHHE BBPXY
(pumancosua pesyarar.

Hsva Baskan cubutis, nacTemman npes tpetoto TpEmeceune Ha 2016 .

2. Onmcanue HA OCHOBHUTE PUCKOBE W HECHIYPHOCTH, IIPEA KOUTO € M3IpaseHo ,,Musab6o”

OO0A

[lpu ocpiecreasane Ha aeiinoctra cu “MUBABO” OOA e u3AokeHO Ha OIIPEAEAECHH
PHCKOBE, KOHTO OKA3BAT BB3AEHCTBHE BBPXY HETOBUTE PE3YATATH.

CHUCTEMATHYHU PCKOBE

- [ToanTHuecku puck

[ToAuTnueckusar PHCK OTpa3fABa BAHUAHHUETO HA ITOAWTHUYECKUS mponec B CTpaHaTa, KOHUTO OT
CBOfA CTpaHa BAHAE BbDXY Bb3BPAIIAEMOCTTA HA MHBECTUI[HHTE. OHPGACA}H_H (i)aKTOp, OKa3Barig
BAHAHHE BBpPXY AEHHOCTTA Ha AAACH OTpachbA H PECIIEKTUBHO Ha AEMHOCTTA Ha ¢)HpMaTa €
Ct)OpM’yAHpﬂHﬂ.Ta OT IMPaBUTEACTBOTO A’bAI‘OCPO‘{Ha HKOHOMHYECKa mporpamMa, KakTO U BOAATA
A4 C€ OCBILECTBABAT HAOCAAZAHHUTE HpHOpHTCTHI/I crouku. CrerrenTa Ha IIOAUTHYCCKHA pHCK ce
aconupa ¢ BEPOATHOCTTA 32 NpoMEHHN B HC6AaI‘OHpI/IﬂTHa IIOCOKAa Ha BOA€HaATA OT
IPpaBHTEACTBOTO HKOHOMHUYECKA ITOAMTHKA H KATO CAEACTBHE OT TOBAa C OITACHOCTTA OT
HETaTHBHH IIDOMEHU B WHBECTHLIMOHHHUSA KAUMAT.

Yaenctso ma Boarapus B Espometickust cpro3 e ApPyr OCHOBEH (baKTOpP, KOHTO rapaHTupa
MHHUMH3UPAHETO Ha mnoAutHvecknsa puck. Haamumero ma noawmtmueckn KOHCEHCYC IIO
BBIIPOCA 32 AOOAMKABAHE HA HAIMOHAAHOTO 3aKOHOAATEACTBO AO TOBA HA CTPAaHHTE OT
Esponefickns cpros, KakTo u IIPEMAHETO OT CTpaHa Ha bbaArapua ma peArIa MeKAYHAPOAHH
AHTAKUMEHTH ACHCTBAT CHILO B [IOCOKA HA HAMAAABAHE HA MOAUTHYCCKU pHCK.

bbarapus e cmAaHO cBbpsana ¢ Espomeiickata m CBETOBHATA MKOHOMHKA W edekTpT Ha
CAYYBALIOTO Ce TAM HEMHHyeMO H BAuie. MexAyHapoAnaTa (puHAHCOBa KPH3a Ce OTpa3fBa Ha
ObATapcKaTa HKOHOMMKA, HOPAAH obBbp3aHoCTTa M ¢ nkoHOMuKHTe Ha EC. 3a Bbarapus s
YCAOBHATA HA MEKAYHAPOAHA HECTAOHAHOCT, MOAUTHYECKHAT PHCK 3aBUCH OT MEPKUTE, KOHTO
NPABHTEACTBOTO € IPEAIPUEME 32 NPOTHBOAEHCTBHME M 32 OIPAHHYABAHE HA HETATHBHHTE
edpeKTH OT Kpr3ara.

Ha 6a3a ITOCOYEHOTO W IMO3HABAHETO HA MMOAUTHYECKATA cpeAa B CTpaHa'ra KbM MOMEHTA Ha
H3rOTBAHE HAa HACTOSILHA AOKAAA, OLIEHABAME [TOAUTHYECKUA S PHCK KaTO HUCBK.

- MakponkoxomMugecku pHucKoBe

® Baayren pucK

Baayraust prck o6o0masa Bb3MOKHATE HETATHBHH HMIIAHKAITHH BHPXY Bb3BPAIIAEMOCTTa Ha
HHBCCTHIIMHTE B CTPAHATA, BCACACTBHE HA IPOMEHH BBB BAAYTHHA Kypc. B Maaka crpama cnpe
CAAHO OTBOpEHA HKOHOMHMKA, KAKBATO € B%Arapnﬂ, HECTAOMAHOCTTA HA MECTHATA BaAyTa € B



CbCTOSIHUE A4 HHAYLHPA MHOTO A€CHO ODIA MKOHOMHYECKA HEeCTAOHMAHOCT M OOpaTHOTO —
CrabHMAHOCTTA ~Ha HAIIMOHAAHATA BAAYTA MOMKE Aa Ce OKaKe Hal-eeKTHBHATA
MaKpOMKOHOMHYECKA “KOTBa” Ha cTabmAHOCTTA. 1pes mocaeannte roannu Bearapus Hatpyma
OITUT U B ABETE ITOCOKH HA BAHAHHE HA BAAYTHUSA KypC.

[lpn BbBemaaneTo Ha cucTeMaTa Ha mapuveH cbber B crpaHata Ha 01.07.1997 r. obmenHuAT
Kypc ObATapcku AeB — repmancka mapka 6e cdukcupan B crorHomrenue 1000:1. Boeexaanero
HA €BPOTO KATO PAa3MAAIIATEAHA €AHHHIA B EBPONEHCKHMAT CBIO3 AOBEAE AO HPAKTHYECKH
cukcupan obmenen xypc 1955.83 aepa 3a eano espo (pecm. 1.95583 AeBa 32 eAHO eBpO caea
AeHOMHHAIMATa Ha AeBa, B cuAa oT 05.07.1999 r.) CaeaoBaTeAHO BAAYTHHAT pHCK 32 Gasupan
H2A EBPOTO MHBECTUTOP € IPAKTHYECKH CBEACH AO HYAA.

* lludaanmonen puck

MHCPARLIHSITH B CTpaHaTa € BaXKEH (i)aKTOp, Kacaelrg peaAHaTa B"bSBan_IaCMOCT HAa WHBECTUIIHATA.

Pt

CpeanoroauIHa HHMAAIHS

2007 r. | 2008r. |2009r. |2010r. |2011r. 2012r. | 2013r. | 2014r. |2015T.

8,4% 12.8% 2,8% 4,5% 2,8% 4,8% -1,6% -0.9% -0.4%

[lomecTenuTe B TADAMIIATA AAHHH HAIOCTPHPAT CTAOMAH3HPAIIOTO BAHSHEE II0 OTHOILICHNE HA
mH(PAANMOHHATE IPOLECH HA BbBEACHATA B Boarapna ma 01.07.1997 1. cucrema Ha apu9IeH
ChbBeT.

e  PucK OT AMIIEH3MOHHU PEXHUMH

Ob61msaT 6pofl HA AHIIEH3HOHHHTE M PaspelIrTeAHHTe pexxuMu B boarapus e okoao 300. Te
TMIPEACTABASIBAT OTPOMHO Opeme mnpeA Om3Heca, KAKTO W BCHYKH HAPEAOH, H3MHCAEHH OT
MECTHHTE OPTaHH Ha yOpaBAeHHe (KOMTO Ha IPAKTHKA AEHCTBAT KATO AHMIIEH3HOHHHU H
PA3PEIINTEAHH PEKIM).

Moske aAa ce KaxKe, 9€ ITO TO3H BBIIPOC MMa ABIDKECHUE B IIpaBHAHATa ITOCOKa, HO TO € OaBHO.
npﬂBl’I'l'EACTBO'I‘O € TMPCAIIPHEAO IMOAHMTHKAa ITO HAaMaAfABAHE 6p0}'[ Ha AHWIOE3HUHUTE U
PA3PEIINTEAHNTE 1 OIIPOCTABAHE HA TE3M, KOUTO OCTAHAT B CHAAQ.

- Apym pHCKOBE, cm:paarm C BAUAHHETO HAa OCHOBHMU MaKPpOHKOHOMHIECKH (baI(TOPI/I

pI/ICK'bT, aconmuupaH CbC CTCIIEHTA Ha CTaOMAHOCT H IEPCIICKTUBHUTE 324 pacrex Ha
HAIIHOHAAHATA NKOHOMMKA, BAHAE CbIUECTBEHO npu CbOpMPIpaHC Ha HATAACHTE U ITOBEACHHETO
Ha HHBECTUTOPHTE.

BPO/.\)KCT 2016 IIPOADANKABA OCHIIECTBABAHUTE OT IIPaBATEACTBOTO AOCETa IIOAHTHKH H MEPKH,
OPHEHTHPAHN KbM HKOHOMHMYIECKH pacTex, CTUMYANPAaHE HAa HMHBECTHIHMOHHATA AKTHBHOCT H
3a€TOCTTA {PE3 AﬂH’h‘IHO-OCI/II‘ypI/ITCAHaTa ITOAHUTHKA, HOAO6PH'B$1HC Ha Cq)CKTI’IBHOC’ITa u
PasnmpeACACHHNETO Ha HYGAPI‘IHI/ITC pecypcu 3a IIPHOPHTETHH 0oDAACTM W NOBHIIABAHE
Ka4Y€CTBOTO HA HY6AI/I"IHHTC (i)IfIHZHCI/I.



B caeactBue Ha CBeTOBHATa (PMHAHCOBA KPH3a OCBEH CEKTOpPa HA HEABHZKUMHUTE HUMOTH H
(prHAHCOBHA CEKTOP Ca 3aCETHATH M APYTH MHAYCTPHH, KOHTO €4 IIPSIKO HAM HEIPAKO CBbP3aHU
c Tax. ToBa ca CTPOHTEACTBO, MPOM3BOACTBO HAa CTPOMTEAHH MATEPHAAU M METAAH, AOOHB Ha
CYpOBUHH, ABTOMOOMAHA HHAYCTPHA, W HAKOM AYKCO3HH CTOKH, KAKTO H YCAYTH KaTO
rpaucmopta. OT Apyra cTpaHa KpH3a HAMAa B CEKTOPHUTE, KOUTO IPEAOCTABAT npoAylcTn UAU
YCAYTH OT ITbpBA HEOOXOAMMOCT HAHU €KEAHEBHA yIOTpeOa - XPAaHM, AEKAPCTBA, XUTHEHHU
IPOAYKTH, KO3METHKA, eAeKTpoeHepria. KbMm Tasu rpyma TpabBa aa ObAaT BKAIOYEHH H
IPOAYKTHTE €  HHCKA  I[IEHOBA  E€AACTHYHOCT  KaTO  AAKOXOAa M I[UTApHTe.

Ha 6aza mocodeHoTO mO-rope KbM MOMEHTa HAa M3TOTBAHE HA HACTOAIIMUA AOKAAA OLIEHAME
APYTHTE PHCKOBE, CBBP3aHH C BAHSHHETO HA OCHOBHH MAaKPOHMKOHOMHYECKH (DaKTOpH KaTo
CpeAHH.

HECMCTEMATHYHM PUCKOBE

TPHAI/II_[I/IOHHO HECHUCTEMATHYHHUTE PHCKOBE C€ DA3TACKAAT HA ABE€ HHBAa — OTPAaCAOB pI/ICK,
Kacaelll HECHTYPHOCTHTE B PA3BUTHETO HA OT‘paC’bAa HHU U O6I.U.’ q)HpMCH PHCK, IPpOU3THYAIL OT
ClICL[Il(_t)I’IKHTC Ha APY>KECTBOTO HH.

- OTpacaos prck

OT‘pﬂCAOBI/IHT pHCK C€ ITOosABABA BDbB BEPOATHOCTTA OT HCTATUBHH TEHACHIIMH B Pa3BUTHETO HA
OTpacbAa KaTO HAAO, TCXHOAOTHMYHA 06€3HC‘ICHOCT, HOPpMATHBHA 6232., KOHKypeHTHa cpeAa u
XapAKTEPpHCTHKUTE Ha maszapHaTta CpeAa 34 HPOAYKTHTC n CYpOBHHHTE, YI'IOT[)C6}[B21HI/I B
OTpacbAad; OTPACAOBHUAT PHCK CE CBHP3BAa IIPEAH BCHYKO C OTPAXKEHHETO BBPXY BB3MOKHOCTTA
3a pCﬂAI/I3I/IpaHC Ha AOXOAHM B PaMKHTE Ha OTpacbAld U IIO-KOHKPETHO HAa TEXHOAOTHYIHHTEC
[MIPOMEHH UAH U3MCHCHHUATA B cneuncquHaTa HOpMATHBHA 0asa.

Ha 6a3a nocovenoro Io-rope u Cl'ICLU’I(bHKaTa Ha OTpachbAa HM KbM MOMCHTA HA HU3IrOTBAHE Ha
HACTOALINA AOKAAA OLIEHAME OTPACAOBHA PHUCK KATO HHUCDK.

- Texnoaoruyuen puck

TexXHOAOTHIHHAT pHUCK € IIPOHU3BOAEH OT H€O6XOAI/IMI/ITC TEXHOAOTHH 32 O6CAy}i{BaHC Ha
AEHHOCTTA Ha APYKECTBOTO H OT CKOPOCTTA, C KOATO C€ Pa3BHBAT TE.

Ha ©a3a usnoasBanuTe OT APYECTBOTO HH TEXHOAOTHMH H ITIO3HABAHCTO Ha TEXHOAOTUYIHHUTE
TEHACHIIMHU HA pa3BPITHC Ha 6paHLua, KbM MOMEHTAa Ha HN3rOTBAHE H2a HACTOAIIHUA AOKAAA
OLIEHAME TEXHOAOTHYHHS PHCK KATO HHCDK.

- ®upmen puck

CB'bpSaH € C xapaKTepa Ha OCHOBHAaTa ACEIHOCT Ha APY)KCCTBOTO, C TEeXHOAOITufdATa H
OPTrAHM3ALMATA HA ACIHOCTTA, KAKTO M C ODE3IIeYeHOCTTa HA APYKECTBOTO C (DHHAHCOBU
pCCYPCI/I; HOAKZITCFOPI‘H/I Ha q)I/Ipl\’ICHH}I pI/ICK ca: 6I/I3HCC pI/ICK u Cl)HHaHCOB pI/ICK; OCHOBHHISAT
CbI’IPMEH pI/ICK (& CB'bp3’£lH ChC CHOCOGHOCTT& Ha Apy)I(CCTBOTO Aad reHepI/Ipa HpHXOAI/I, a OTTaM U
mevyaAda.

Ha 6a3a mocovenoTo mo-rope u crierrnpHKaTa Ha ACTHOCTTA HI KbM MOMEHTA Ha U3TOTBSHE HA
HACTOATLINA AOKAGA OLIeHsMe (DHPMEHHS PUCK KATO HHCDBK.

- PuHAHCOB PUCK

(N



OUHAHCOBUAT PHUCK Ha APYXKECTBOTO € CBBpP3aH C BDB3IMOXKHOCTTA OT BAOIIABAHC Ha
CT:6I/IP21€MOCTT9. Ha B3EMAaHHUATA, KOETO 6u Morao Aa AOBEAE AO 3aTPYAHEHO Ct)IfIHaHCOBO
CbCTOAHHUE.

Ha 62a3a nocovenoro ITO-rope 1 aHAAHN34 Ha (.t)I/IHaHCOBOTO HH CbCTOMHHE W HA AOXOAHNTE HaA
HOTPC6HTCAI/ITC, KbM MOMEHTA HAa M3TOTBJHE HA HACTOAIINA AOKAAA OLICHSIBAMEME (t)HHaHCOBI/I}I
PHCK KATO HHCBK.

- AMKBHAEH PHCK

Hecnocobroctra HAa Apy»eCcTBOTO A2 ITOKpHMBA HACPELIHHTE CH 3aABAKEHHS € H3Pa3 Ha
AUKBUAEH PHCK. AHKBHAHOCTTa 3aBHUCH TAABHO OT HAAHYHETO B APYKECTBOTO HA MAPUIHH
CPEACTBA HAH HA CbOTBETHHTE HM AATEPHATHBH. APYTHAT OCHOBEH (PaKTOP, KOMTO BAHMAE CHAHO
e CBBbP3aH C IPUBACUEHHA KaItHuTaA. Tolf TpAOBa Aa Ce IMOAADBPKA B ONITUMAAHO PaBHHIIE, KATO
ce KOHTPOAMPA, KAKTO HMBOTO HA 32€MHHTE CPEACTB2, TAKA U CTOMHOCTUTE HA 32ABAKCHUSATA
KbM AOCTABHUMIINTE U KAUEHTHTE Ha IIPEATIPHATHETO.

Ha 0asa mocoueHOTO moO-rope M aHAAM3a HA 3aABAKEHHATA HA APYKECTBOTO HH, KAKTO M
CbOTHOIIIEHHETO MEXAY COOCTBEHNA HU U NPUBAEYEH KAITUTAA KbM MOMEHTA HA M3TOTBSHE HA
HACTOAIIMA AOKAAA OLEHSBAME AMKBHAHHA PHUCK KATO HUCDK.

- Llenosu pHCK

[leHOBUAT PHCK Ce ONPEAEAS B ABE HAITPABAEHHSA: 1O OTHOLIECHHE HA I1a3aPHATA KOHIOHKTYpPa U
10 OTHOLIEHHE HA BbTPEIIHO(PUPMEHNITE IPOH3BOACTBEHH Pa3xoAn. ITpoAaxkmaTa nena Tpabsa
Aa Opbae cpoOpaseHa m ¢ ABaTa (pakTOpa, KAaTO Ce IIEAM T Aa IIOKPUBA Da3XOAUTE Ha
MPEATIPUATHETO M Ad HOCH OITPEAEACHO HMBO Ha ITe4aAba. ChIIEBpeMEHHO C TOBA IEHATA
CAEABA M A2 HE CE OTAAAEYABA 3HAYHTEAHO OT AePMHHPAHATA HA [1a3apa, Thil KATO TOBA LIe
pedaeKTHpa BLPXY THPCEHETO HA MIPOAYKIHUATA B HAM-OOII CMUCDA.

Ha ©a3a mocodenoro IIO-rOpe€, IaszapHaTa KOHIOHKTypa, KbM MOMCHTAa Ha H3IOTBAHC Ha
HACTOAIHA AOKAQA OIIEHABAME IIEHOBUA PHUCK KaTO: CPEACH.

- Pucxk CBBbp3aH C HNAPUYIHHA IIOTOK

PI/ICK'bT, CBBbpP3aH C MNAPHYIHHA ITOTOK PAa3rACKAA IIpeAH BCHYIKO HPO6ACMHTC C HAAUYHHUTE
IMAPHYHNU CPEACTBA B HNPCANPHATHETO. TYK TAaBHA POA}I urpaé AOTOBOpHaTa ITOAUTHKA HA
APYHKECTBOTO, KOATO CACABA Aa 3aIIIUTaBA ¢)I/IPMCHI/ITC CbI/IHaHCI/I, KaTo rapaH'mpa pPeryAspan
BXOAMIIM ITOTOUX OT CTPaHa HAa KAMEHTH, KAKTO H HABPEMEHHH ITAAIIAHWA HA 3AADBAKCHHATA.
LICATa Ha THPEANPpHATHETO € BHHArm Aa C€ HaMHpa B IIOAOKHTEAHATA CTOMHOCT HA
AHKBHAHOCTTA, T.€. Ad MOXKE Aa ITOCPEIa TEKYIINUTE CH 3aADAKCHIA.

Ha 6a3a nmocoyeHoTO IIO-TOPE€ N aHAAH3a HAa BXOAMAINHUTE H H3XOAAIUTE HH IMAPDHYHH ITOTOIIH
KbM MOMEHTA HAa HM3TOTBAHE HA HACTOMIINHUA AOKAAA OLICHAME PHCKA, CBDP3aH C IADUYIHUA ITOTOK
KaTO HHCDK.

- Kpeanren puck

AKO APYeCTBOTO HM3IIOA3BA 32€MHH CPEACTBA, TO TOraBa € M3AOKEHO Ha KpeAuTeH puck. Toi
MOXKE Aa ODbAE ONPEACAECH KATO BEPOATHOCTTA KPEAUTOIIOAYYATEAST A2 HE H3IIBAHABA
CH3HATEAHO HAH A2 € B HEBDL3MOXKHOCT Aa H3IIbAHH ITOETHS OT HErOo AaHTAKHMEHT IIO
CKAIOYEHHS AOTOBOP 34 32€M.



Ha 6a3a mmocowenoro IOo-rope, IMO3HABAHETO HA KpEAHTHATA ITOAUTHKA HA 62.HKHT€, KaKTO H
CbCTOSAHUETO HAa OAHKOBATA HH CHCTEMA IIO BpeME Ha CpHHaHCOBaTa KpH3a, KbM MOMCHTa Ha
H3TOTBAHE HA HACTOAIIINA AOKAQA OLIEHABaAME KPCAHTHI/UI PHCK KaTO HHCDK.

- HHBCCTHHHOHCH pHCK

I/IHBCCTI/II_[I/IOHHI/I}IT pHuCK ce IPEAOIIDEACAS B TOBA, pcaAHaTa AOXOAHOCT OT HaIpaBeHa
HUHBECTHIIHA Aa CE pa3AHYdaBa OT IIPEABAPHUTEAHO HAaHI/IpaHaTa Takasa. C IEA IPEAITa3BaHE OT
TO3H PpHCK CC H3ITOA3BA T.HAP. XCAKHPaAHC. Tosa e BHA 3aCTpaxOBKa CpeEIry HC6AaFOHpI/IHTHI’I
C'I)6I/ITPI}{, KOSITO HE THU HpeAOTBpaTﬂBZ., HO OrpaHHY2Ba ITOCACAHIIMTE OT TAX.

HopaAn ACCI)I/IIII/IT& Ha Ct)I/IHaHCOB peCypC Hu ChILECTBYBAIIaTa Ci)I/IHaHCOBa Kpusa, OarKHTE
OTKaA3BAT (i)I/IHaHCHpaHC Ha HAKOHU ITPOEKTH.

TPYAHOCTI‘ITC, KOHTO KOMITAHHHUTE H3IMHTBAT IIPH ITOAYIABAHETO HAa KPEAHUTH IOE AOBEAAT AO
YBEAHYABAHE HAa AH3HMHTOBOTO q_)HHaHCI/IpﬂHC " AO pEIICHUS 32 npoAam6a Ha AKTUBHUTE H AO
TAXHOTO O6paTHO HaEMaHE.

Haaara ce IIPEPAITACIKAAHEC HA MAAHHMPAHNTE MHBECTULUMN U CIIEIHAAHO BHIMAHHE BBPXY TE3n
C KpUTHUYHA 3HAYUMOCT 32 yCIIEXa HAa APYXKECTBATa U BBPXY TE3U C 61)[)32. BB3BPAIIaEMOCT.

Ha 6a3a mocodenorto HO—FOPC H pEaAN3NpPAaHHTE OT HAC WHBECTULUOHHU MCpOHPI/IHTHﬂ KbM
MOMEITA HA M3TOTBAHE HA HACTOSIINA AOKAAA OHEHABAME MHBECTHIIMOHHHUSA PHUCK KATO HUCDHK.

' v %

- PeryaaTusen puck

Pel"yAﬂTI/IBHPIﬂ PHCK € CB’I>P33.H C BBb3MOXHOCTTA 32 IIPOMEHH B HOpMaTI/IBHaTa 6232, OTHaACAIIIa
€€ AO OIIa3BAHETO HAa OKOAHATa CPE€Aa, KaKTO U C BEPOATHOCTTA APYKECTBOTO A2 HE 6’bAe B
CHbCTOMAHHE Ad H3ITbAHABA IMTPCEAITMCAHHNATA I M3NCKBAHNATA HA €EKOAOTHUYHOTO 32aKOHOAATEACTBO
IT KOMITETEHTHITE OPraHH, 324 KOETO Aa MY 6’bAaT HaAaTraHU CbOTBETHHTE HAKA3AHMA.

Ha 6a3a mocodenoro IIO-TOpE€ M IIPpHAAraHaTa OT APY){(CCTBOTO HH €KOAOTHYHA ITOAHTHKA H
ITO3HABAHETO HAa HOPMATHBHATA 6?[321, KbM MOMEHTA Ha H3TOTBIHE Ha HACTOAILIHUA AOKAAA
OLICHABAME DETYAATHBHHS PHCK KATO HHCDK.

- pI'ICI\'OBC, CB’I)[)S?IHI’I C IPOAYKTHTE 1 HﬁSQPI/ITe

Tosn PHCK C€ CBDbp3Ba C Bb3MOXKHOCTTA HA APYKECTBOTO Ad IIPOHU3BEIKAA AAACHA ITPOAYKIIA, 32
KOATO HAMA ITa3ap. PuckoBere mo orHolIeHHEe Ha HﬂSﬂpI/ITe ca CB'bp3aHI/I ChC OI'paHI/I‘-ICHI/IHTa,
KOHUTO HAAATAT MEXKAYHAPDOAHHTE Ia3apu 110 OTHOILLIEHNE Ha KAYECTBOTO.

HOpﬂAI‘I 320aBsiHE HAa CBETOBHATA HNKOHOMHKA, CBHBAHETO HA IIA3aAPpHTE, ITIOPDIKUTE KbBM
Ct)I’IpI\II/ITC HaMaAsBAT U C€ YBEAHYABAa HATHCKA OT MMApTHPOPHUTE 324 HAMAAABAHE HA I1€HATA.

Ha ©6a3a mocouenoro no-rope€ MW H3IIbAHEHHUETO Ha IIPOAYKTOBATA W ITAACMCHTHATaA HH
[IOAUTHKM, KbM MOMCHTA Ha U3TrOTBAHE HA HACTOALIMA AOKAAA OLIEHAME pKCKOBCTC, CBbp3aHH C
IPOAYKTHTE U I1a3aPHTE KAaTO HUCDK.



3. Cacaxn cbe cebp3ann u/ uau 3AMHTEPECOBAHU AUIIA.

O

CaeAKHTE CHC CBBP3AHATE AUIIA 32 repuoaa 01.01.2016 ao 30.09.2016 ca xakTo caeaBa:

Hanmenosanue Tun OGem na OGem ma | Xapaxrep mHa | Caaao xbm 30.09.2016 r. B
CBBP3AHOCT CAEAKHTE CAEAKUTE CACAKHTE XHA. AB.
3a mEpUOAA | 3a mepHoAa
01.07.2016 01.01.2016
AO AO
30.09.2016 30.09.2016
Xua. AB. XuA. AB.
Bzemane | 3aabpakenue
| Visan Nanos | VipaBaenne 1 3 | [lpeaocrasen 6
[leTkos 32eM
., KoHTexc Maxopurapen [IpeaocTaBen 110
Apyx6a” OOA cOOCTBEHHK 3aeM
, KowuTtekc MaxopuTapen 1 5 | Auxsu 5
Apyxba” OOA CODCTBEHHUK
,Apy#sba  Pent” Vupasaenue IIpeaocTasen 247
EAA 3aeM
»Apyx6a  Pent” | Yipasaenne 4 12 | Auxsu 81
SAA
"KoHTekc Vrpasaenne 1| IMokynka Ha
Oruaanc"OOA yCAyTH
O6mo - 450

4. Inopmanus 32 HOBOBB3HUKHAAN CHINECTBEHH B3EMAHMA H 3AABAYKCHIA 32
CBHOTBETHHA HEPUOA.

Hsmva Bp3ankaasn CDBILIECTBCHH B3EMAHMS H 3AABAYKEHU A IIpe3 TPETOTO TpHUMECEIHE HA 2016

IF'OAMHA.

14.10.2016 .

Yipasurea:

Koaro




