MexxkauneH aoKaj 3a aeitnocrra na , MUBABO” OO0/

3a BTOpo TpuMeceune Ha 2016 r., ceriacHo 4i.1000, an. 4, T. 2 ot 3[ITLK

1. Undopmannsa 3a BaXHH CbOHTHS, HACTHIHJIH INpPe3 TPHMECEYHETO H C HATPYNBaHe OT HAYAJI0TO HA
¢uHaAHCOBaATA rOAHHA 10 Kpasi HA CbOTBETHOTO TPHMeceuHe.
He ca HaCTBIUNIK CHLIECTBEHH CHOUTHUS OT HAYaJIOTO HAa GHUHAHCOBATA FOJMHA A0 Kpas Ha TPHMECEUHETO.
1.1. llpupobuBane Ha JIMA.
3a nepuosa 01.01.2016 r. - 30.06.2016 r. npy>keCTBOTO HE € MPUNOOMIO IBJIFOTPANHN MaTEPUaAIHU AKTUBH.
1.2. Pe3y1TaTH OT OCHOBHA A€HHOCT
3a nepuona 01.01.2016 r. - 30.06.2016 r., JIpy>KecTBOTO € M3BBPIUMIO Pa3XxOy CBbP3aHU ¢ oOWYaiiHaTa JeHHOCT B
pa3mep Ha 175 xunsiam nesa.
DUHAHCOBHAT PE3yJITaT Ha JpyxkecTBOTO 3a nepuona 01.01.2016 r. - 30.06.2016 r. e neuanda B pasmep Ha 257 xui.
neBa.
2. Madopmanus 3a CKJIIOUYEHHTE IOJIeMH CAEJIKH MeKAy CBbP3aHH JHIA.
3a nepuoma 01.01.2016 r. - 30.06.2016 r. ,MHUBABO*“ OO/ He € cki1t04Bao rojeMH CIEJIKHA CbC CBbP3aHH JIMLA.
3. PuckoBe, cBbp3ann ¢ aeitnocrra Ha ,MUBABO“ OO/]
Ipu ocwiectBaBane Ha neiHocTTa cu “MHUBABO” OO/ € u3/10KEeHO Ha ONpeeIeHH PUCKOBE, KOMTO OKa3BaT
BB3/ICHCTBHE BHPXY HETOBUTE PE3YJITATH.

CUCTEMATHUYHHU PUCKOBE
- [lonutHyecku puck

[TOJTMTHYECKHUAT PHCK OTpa3siBa BIMSHHETO Ha MOJMTHYECKHS IPOLEC B CTPaHaTa, KOMTO OT CBOS CTpaHa BiMse
BbPXY BB3BPaIlaéMOCTTa HAa MHBeCTHLMUTE. Onpeaensiy Gpakrop, OKa3palll BIMAHHE BBPXY JCHHOCTTA Ha Ja/ieH
OTpachll W PECINEeKTHBHO Ha JeiiHocTTa Ha ¢upMara e (opMyaMpaHaTa OT MPaBHUTENICTBOTO ABJITOCPOYHA
MKOHOMMYECKA NPOrpaMa, KakTo W BOJISATA [a Ce OCBILECTBABAT Habens3aHUTe NPUOPUTETHH CThIKU. CTenenta
Ha MOJMTHYECKHs PHCK C€ acolMpa C BEPOSTHOCTTA 3a NMPOMEHH B HeONaronpuaTHa MOCOKA HAa BOJEHATa OT
NPaBUTEICTBOTO HKOHOMUYECKA MOJIMTHKA W KaTO CJEACTBHE OT TOBA C OMACHOCTTa OT HETaTUBHH [POMEHH B
WHBECTHLIMOHHHUS KJIUMAT.

UnerctBo Ha Beirapus B EBpomneiickus cbio3 € Apyr OCHOBEH (hakTop, KOHTO rapaHTHpa MHHHMH3HPAHETO Ha
MOJMTUYECKUs pUCK. HalMuMeTo Ha MOJMTHYECKH KOHCEHCYC IO BBIpoca 3a A0OMKAaBaHE HA HALMOHAIHOTO
3aKOHOJATEJICTBO /IO TOBA HAa CTpaHWTe OT EBpOMeHCcKHs Chi03, KAKTO M MPEMAHETO OT CTpaHa Ha bwiarapus Ha
peauLia MeXIyHAPOHA aHTRKMMEHTH JeHCTBAT ChIIO B NIOCOKA HA HAMAJIIBAHE HA MOJIMTHYECKHS PHCK.

Buiarapus € CUIHO cBbp3aHa ¢ EBpomelickata W CBETOBHaTa MKOHOMMKA M €(EKTHT Ha CIIy4BallOTO C€ Tam
HEMHHYEMO W Biuse. MexayHaponHata (UHaHCOBa KpH3a ce OTpa3sBa Ha Objrapckata MKOHOMHKA, TOpaid
o6BBp3aHOocTTa M ¢ HMKoHomukuTe Ha EC. 3a Bbarapus B ycloBHATa Ha MEXIyHapoJHa HeCTaGHIIHOCT,
MOJIMTHYECKUAT PUCK 3aBHCH OT MEPKHTE, KOWUTO NPABHUTEICTBOTO LIE MPEANPHUEME 3a NPOTUBOJACHCTBHE U 3a
orpaHMuYaBaHe Ha HETATHBHHUTE €(EeKTH OT KpU3ara.

Ha 6a3a mocoyeHOTO M TMO3HABAHETO HA MOJIMTUYECKATA cpeaa B CTpaHata KbM MOMECHTa Ha H3rOTBAHC Ha
HaCTOSIIHA JOKJIa, OLICHABAME IMOJUTUYCCKHA PUCK KaTO HUCHK.

- MaKpOI/IKOHOMI/IlleCKPI PUCKOBE
e BamyTteH puck

BanytHusT puck 06001aBa Bb3MOXKHHUTE HEraTHBHU UMIUTMKALMKM BBEPXY Bb3BPAIaeMOCTTa HA HHBECTUIMUTE B
CTpaHaTa, BCMCACTBHE Ha IMPOMEHH BBB BalyTHHMS Kypc. B Mmajka cTpaHa ChC CHIHO OTBOpPEHa MKOHOMHKA,
KaKBaTO € Bwharapus, HecTaOMIHOCTTA HA MECTHATa BajlyTa € B ChCTOSHME Ja MHIYLMpa MHOrO JecHO obwia
UKOHOMMYECKA HECTAOMIHOCT U OOPATHOTO — CTAOMIIHOCTTAa HA HALIMOHATIHATA BAJlyTa MOXE 1a CE& OKaKe Haw-
edeKkTHBHATA MaKpOMKOHOMHYecKa “korBa” Ha crabuiHocTTa. [Ipe3 nocnennure roaunu bbirapus Hatpyna
OIHUT M B /IBTE MOCOKH HA BIIMSHUE HA BATYTHHS KypC.



IIpu BHBEXIAHETO HA CHCTEMATAa HA MapUYeH ChBET B cTpaHata Ha 01.07.1997 r. OOMEHHHSAT Kypc OBJIrapcku Jies
— repMaHcka mapka Oe Qukcupan B choTHomenne 1000:1. BbBexaaHeto Ha €BPOTO KaTo pasiuiallaTeTHa
eauHuIa B EBPOMEACKUAT CBIO3 J0BE/E [0 MPAKTHYECKH (UKCHpaH oGMeHeH Kype 1955.83 nepa 3a eiHO eBpo
(pecmi. 1.95583 neBa 3a enHo eBpO Clel JEHOMHMHALMsTA Ha JieBa, B cuaa oT 05.07.1999 r.) Ciepmosareno
BATYTHHSAT PHCK 32 Oa3MpaH Ha €BPOTO MHBECTUTOP € MPAKTHYECKH CBE/IEH /10 HyJa.

e Hndnaumonen puck

I/Inqmaunma B CTpaHaTa € BaXXCH d)aKTOP, Kacaelll peajlHaTa Bb3BpPalllacMOCT Ha UHBECTHULIMATA.

Cpennoroauiuna uudiamus
2007r. | 2008r. | 2009r. | 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015T.
8,4% 12.8% 2,8% 4,5% 2,8% 4,8% -1,6% -0.9% -0.4%

ITomecrenure B TabiMuata AaHHKW WTIOCTPUPAT CTAOHIM3HPALIOTO BIHMSHHME MO OTHONIEHME HA MH(IALHOHHHTE
npouecH Ha BbBeaeHata B brirapus Ha 01.07.1997 r. cuctema Ha nmapu4eH chBeT.

e Pruck or JIMLIEH3HOHHHA PEXKUMH

O6umsr Gpoil Ha JMUEH3HOHHHTE M paspelIMTeNHUTe peskiMu B Buarapus e okono 300. Te mpencrasissar
OrpoMHO 6peme npes Gu3Heca, KaKTO H BCHUKH HapeatH, H3MHCIIEHH OT MECTHHTE OPTaHH Ha YIIpaBJieHHe (KOUTO
Ha MPaKTHKa AEHCTBAT KAaTO JTMLEH3HOHHH U Pa3peLIUTEHA PEXKHUMH).

Moxe na ce kaxe, 4e MO TO3M BBIPOC MMA JBIKECHHE B PABHIIHATA [0COKA, HO TO € 6aBHO. [IpaBUTEICTBOTO €
NpeNpHeIo MONUTHKA MO HamallsiBaHe Oposi Ha JIMLIE3HUTEe W Pa3peLMTEHUTE W ONPOCTABAHE HA T€3H, KOUTO
OCTaHaT B CHJIA.

- [lpyru pucKoBe, CBbp3aHH C BIMSHHETO HA OCHOBHH MAKPOUKOHOMHYECKH (haKTOpH

PI/ICK'bT, acollMUpaH CbC CTCIICHTA Ha CTaOMITHOCT U NEPCIEKTUBUTE 3a pPacTe K HAa HAallMOHA/THaTa UKOHOMHKA,
BJIHSI€ CBILIECTBEHO IMPH (bopMupaHe Ha HarjlaCMTe U MOBEACHUETO HAa HHBECTUTOPHTE.

Bromker 2016 npoabmkasa OCHIIECTBIBAHUTE OT MPABATENCTBOTO 0CEra IOMTHKH H MEPKH, OPHUEHTHUPAHH KbM
MKOHOMMYECKHM PpacTeX, CTHMYJHpaHE HA MHBECTULMOHHATA AKTUBHOCT M 3a€TOCTTAa Ype3 JaHbYHO-
OCHIypHTeIHATa MOJMTHKA, MOAOOpsABaHE Ha €(PEKTHBHOCTTA M PA3MpPENECHHETO HAa MyOIUYHHTE PECypcH 3a
TIPUOPHUTETHH 0OJIACTH M NMOBHIIABAHE KAYECTBOTO Ha ITyOIMYHHTE (PMHAHCH.

B crenctBre Ha cBeTOBHATa (PUHAHCOBA KPH3a OCBEH CEKTOPA HA HEABWKUMHMTE MMOTH M (DMHAHCOBHS CEKTOp ca
3aCerHaTH M JIpYrd WHIYCTPHH, KOWTO Ca TPAKO WM HENpSKO CBBP3aHH C TAX. 10Ba ca CTPOUTENCTBO,
MPOU3BOJCTBO HA CTPOUTETHH MAaTCPHAIM W METalH, J0OWB Ha CYpPOBHHH, aBTOMOOWJIHA WHAYCTPHUS, U HAKOH
JYKCO3HH CTOKH, KAaKTO W YCIYTrH Kato TpaHcmopra. OT [pyra cTpaHa Kpu3a HAMa B CEKTOPHTE, KOMTO
NpEeIOCTAaBAT NPOAYKTH WIIH YCIYTH OT NbPBa HEOOXOAMMOCT WM €XKeJHEBHA yrnoTpeba - XpaHu, JeKapcTBa,
XUIHEHHH MPOJYKTH, KO3METHKa, ellekTpoeHeprus. Kbm Ta3u rpyna TpsaOBa fa 6bAaT BKIIIOYEHH M MPOLYKTHTE C
HHCKa LICHOBa €J1aCTHYHOCT KaTo ajikoxosna u LiMrapuTe.

Ha 6a3a nocoueHoTo MOo-rop€ KbM MOMEHTA Ha HU3rOTBSIHE Ha HACTOALIMA AOKJa[ OLICHSIME APYTrUTE€ PHUCKOBE,
CBBP3aHH C BIUSIHUETO HA OCHOBHH MaKPOHKOHOMHYECKHU CbaKTopH KaTO CPECAHH.

HECHUCTEMATHWYHHU PUCKOBE

TpamuumoHHO HeCHCTeMaTMYHMTE PHCKOBE C€ pasIiiekJaT Ha [Be HHBA — OTPAcliOB PHCK, Kacaell
HECHUTYPHOCTHTE B Pa3BUTHETO Ha OTpachia HH W OOl (UPMEH pHCK, MPOU3THYALI OT CreUHU(HUKHTE Ha
IpYXKECTBOTO HH. '

- OTpacsoB puck
OTpacioBHsT pUCK Ce MOSABABA BB BEPOSATHOCTTA OT HEraTUBHH TEHIEHLMH B Pa3BUTHETO HAa OTPAachia KaTo

LIATO, TEXHOJIOrMYHA 00€3MeUeHOCT, HOPMATHBHA 0a3a, KOHKYPEHTHA CPela M XapaKTePHCTHKMTE HA Ma3apHaTa
cpeaa 3a NMPOAYKTUTE M CYpPOBHHHTE, YNOTPeOABaHM B OTPAchIia; OTPACIOBUAT PUCK CE CBBP3BA MPEAH BCHUKO C




OTPKECHUETO BBPXY BB3MOXKHOCTTA 3a pean3npaHe Ha OOXOOH B paMKHUTE Ha OoTpachjia U MO-KOHKPETHO Ha
TEXHOJIOTHYHHUTE NTPOMEHH UJIIH U3MEHEHHUATA B CHCHH(I)HqHaTa HOpMaTHUBHa baza.

Ha 6a3a nocoueHoro o-rope u CHeHI/IC];)HKaTa Ha OTpachbjia HA KbM MOMEHTA Ha U3rOTBSIHE HA HACTOSIIUS JOKJIa]
OLEHSAME OTPACJIOBUS PUCK KATO HUCHK.

- TexHonoruyeH puck

TexHomornuHUsAT PHUCK € MNpPOM3BOJEH OT H606X0)1PIMHTC TEXHOJIOTHHK 3a O6CJTy>KBaHe Ha JelHocTTa Ha
APYXKECTBOTO U OT CKOPOCTTA, C KOATO Ce pas3BHBaT TE€.

Ha 6a3a wzmonspaHute oT APY>XECTBOTO HHU TEXHOJIOTMHM H IO3HABAHETO HA TEXHOJOTHYHUTE TCHACHIIUHM Ha
Pa3sBUTHUE Ha 6paH1ua, KbM MOMEHTa Ha U3rOTBSIHE HA HACTOALIUA JOKJIa[ OLEHSIME TEXHOJOTHYHHUS PHUCK KaTo
HHUCBK.

- QUpMEeH pPUCK

Cebp3aH e C xapakTepa Ha OCHOBHATAa NEHHOCT HA JPY)KECTBOTO, C TEXHOJOrMATA M OPraHM3aLMSTa HA
AEHHOCTTA, KAKTO U C O0€3Me4eHOCTTa Ha JIPYKECTBOTO ¢ (PHHAHCOBH PECYPCH; MOMKATETOPHH Ha (MPMEHMS
PHUCK ca: OM3HEC PUCK M (PMHAHCOB PUCK; OCHOBHHAT GUPMEH PUCK € CBBP3aH ChC CIOCOBHOCTTA Ha APY’KECTBOTO
Jla TeHepUpa NPUXO/IH, a OTTaM U nevasba.

Ha 6a3a moco4eHoTo mo-rope u crieuudukara Ha AEHHOCTTa HH KbM MOMEHTA HA M3TOTBSHE Ha HACTOSIIHS
NOKJIa]l OlieHAME (PHPMEHHUS PUCK KATO HHUCHK.

- OUHAHCOB PUCK

DHUHAHCOBHUAT PHUCK Ha APYXECTBOTO € CBBP3aH C BB3MOXKHOCTTA OT BJIOLIABAHE Ha C'Bﬁl/lpaeMOCTTa Ha
B3€MaHHUATA, KOETO 61 MorIIo Jia 10Beae N0 3aTPYAHCHO Q)HHaHCOBO CbCTOSHHE.

Ha 6a3a nocoyenoro IOo-rop€ M aHaju3a Ha (bPIHaHCOBOTO HH CBCTOAHHUE M HA JOXOOUTE Ha HOTpe6HTeJ'[PlTe, KbM
MOMEHTa Ha U3roTBAHE HAa HACTOSALIMUS HOKIAd OLIEHSIME (bl/IHaHCOBH}I PHUCK KaTO HUCBHBK.

- JIukBHaEH pHCK

HecriocoGHocTTa Ha Apy)KeCTBOTO 1a TOKPHMBA HACPELIHWTE CH 3a[b/UKEHUS € M3Pa3 Ha JIMKBHACH PHCK.
JIMKBHIAHOCTTA 3aBHMCH TJIaBHO OT HAJIHYHETO B APYXKECTBOTO HA TIAPMYHM CPENCTBA WM HA CHOTBETHHTE MM
a/TepHaTUBH. JIpyrusaT OCHOBEH (hakTOp, KOHTO BIIMsE CHITHO € CBBP3aH C MpuBieveHus kanutan. Toii Tps6Ba aa
Ce NOAAbp}kA B ONTMMAIHO PaBHHILE, KATO Ce KOHTPOJMpPA, KAKTO HMBOTO HAa 3a€MHHMTE CPE/CTBA, Taka M
CTOMHOCTHUTE Ha 3a/bIDKEHHMATA KbM JIOCTABYULIUTE U KIIMEHTHTE Ha TIPENPUATHETO.

Ha 6a3a nmocoueHnoro [I0-rop€ U aHajiu3a Ha 3aJb/DKEHHUITA Ha APYKECTBOTO HH, KAKTO U CbOTHOLUCHHUECTO MEKIY
COOCTBEHHS HU U MPHUBJICYECH KanuTajl KbM MOMEHTA Ha M3TrOTBSHE HA HACTOAIIMA JOKJIAJ OLICHIME JIUKBUAHUA
PHUCK KaTO HHCBK.

- llenoBwu puck

IleHOBHAT pHCK Ce Ompeiens B JBE HATPABIICHHS: [0 OTHOWIEHHE HA T1a3apHATa KOHIOHKTYPA U 10 OTHOLUEHHE Ha
BBTPELIHODUPMEHHTE MPOM3BONCTBEHH pasxonu. [Iponaxnara ueHa TpsaGea ma Gbae choGpaseHa u ¢ gsaTa
haxTopa, Karo ce LM T J1a TOKPHBA PA3XOMMTE HA TIPEANPUATHETO U a HOCH ONPENE/ICHO HUBO Ha Mevanifa.
ChlleBpeMEHHO € TOBa LieHaTa ClIefIBa U 1a He Ce OTAaneyaBa 3HAYMTENHO OT eMHMpaHaTa Ha rIa3apa, Thil KaTo
TOBA 1€ pedIeKTHPa BHPXY ThPCEHETO HA MPOAYKIHUATA B HAH-06I CMUCHIL.

Ha 6a3a mocoueHoTto no-rope, masapHata KOHIOHKTYpa, KbM MOMEHTAa Ha HU3TOTBSAHE Ha HACTOSIIHUS JOKIIaL
OLICHAME LIECHOBUA PUCK KAaTO: CPEAECH.

- PHCK cBBp3aH ¢ Mapu4HUs MOTOK

Pl/ICK"bT, CBbp3aH C MNAapUYHUS MOTOK pas3rjexkia npeaud BCHYKO npo6neM14Te C HaJIMYHUTE MNapU4YHHU CPEACTBA B
OpECAnpUATUHETO. TyK rjlaBHa pOJIs Urpae OOroBOpHaTa MOJUTHKA Ha JAPYXKECTBOTO, KOATO CJEABA Ja 3allUTaBa



Q)HpMeHHTe (bHHaHCI/I, KaTO rapaHTHpa peryjasapHd BXOASILIW ITOTOU OT CTpaHa Ha KJIMCHTH, KaKTO MU HABPECMEHHH
TUTalaHus Ha 3aQbJDKEHUSITA. l_[enTa Ha NpCANPUATHETO € BUHATH J1a C€ HAMHpPA B IOJIOXKUTEJIHATA CTOHHOCT Ha
JIAKBUAHOCTTA, T.C. Ja MOXKE J1a TIOCPELia TEKYLIUTE CH 3aAb/DKEHHA.

Ha 6a3a mocouenoro MO-rop€ W aHajiu3a Ha BXOSIIUTE W U3XOAALIMTE HU Mapru4yHU MOTOLM KbM MOMEHTa Ha
H3rOTBAHE HA HACTOSALLHUA JOKIAJ OLEHSIME PUCKA, CBBP3aH C Mapu4YHUA NNOTOK KaTO HUCHK.

- Kpenuren puck

Ako APYXXECTBOTO U3MOJI3BA 3a€MHH CPEACTBA, TO TOraBa € H3JIOXKCHO Ha KpCAHUTCH PHUCK. Toi#t moxe Ja 61:116

OmpeACJICH KaTO BEPOATHOCTTA KPCAUTONOIYYATEIIAT /1a HE U3ITBJIHABA CH3HATEIHO WIH Ja € B HEBb3MOXKHOCT aa
U3ITBJIHA MOCTHA OT HETO aHTAXKUMEHT IO CKIFOYEHHS OrOBOP 3a 3aEM.

Ha 6a3a mocouenoto O-rope, MoO3HaBaHETO HA KpeAWTHATa IOJIMTHKA Ha 6aHKldTe, KaKTO H CBCTOSIHUETO Ha
GaHKOBaBaTa HM CHUCTEMA IO BpeME€ Ha (bPIHaHCOBaTa KpHu3a, KbM MOMEHTA Ha M3rOoTBSAHC HA HACTOALLMS JAOKJIAJ
OLICHSAME KPEAUTHHUS PUCK KaTO HUCHK.

- UuBecTHoHeH puck

WHBECTHLMOHHMAT PUCK Ce MpelonpeneNs B TOBA, pealHaTa JOXOAHOCT OT HANpaBeHA HHBECTHLMS 13 Ce
pasinyaBa OT TIpEBAPMTENIHO IUIaHMpaHata Takasa. C Len MpeamasBaHe OT TO3H PUCK Ce W3MON3Ba T.Hap.
xekupane. ToBa e BWJI 3aCTpaXxoOBKa cpelly HEONArONpUSTHH CHLOUTHS, KOSATO HE TI'HM MpeJOTBpaTABa, HO
OrpaHHYaBa MMOCIEAULIMTE OT THX.

Ilopanu nepuumra Ha GUHAHCOB pecype H ChLIECTBYBalaTa GUHAHCOBA KPH3a, OAaHKHTE OTKA3BaT ¢duHaHCcHpaHe
Ha HSKOH IIPOEKTH.

TpyanocTuTe, KOMTO KOMNAHMUTE M3IHTBAT MPH [OJY4aBAHETO HA KPEIUTH Iie AOBEAAT 0 YBEJIM4YaBaHe Ha
JIU3HHTOBOTO (PMHAHCHPaHE U JI0 PELISHHs 3a MPOJaXx0a Ha aKTUBUTE U JI0 TAXHOTO 0OpaTHO HaeMaHe.

Hanara ce mpepasriexnane Ha TIaHMpaHHTE WHBECTHLMH M CTIENMAIHO BHHUMAaHHE BBPXY TE3H C KpUTHYHA
3HAYMMOCT 3a ycIieXa Ha ApyXKecTaTa M BbPXY Te3H ¢ Obp3a Bb3BPbINAEMOCT.

Ha 6a3a mocoueHoTo No-rope MU peaju3upaHUTe OT HAC HHBECTULIMOHHH MEPOMNpUATHA KbM MOMEHTa Ha
H3roTBJIHE Ha HACTOAIIHA AOKJIaJ OLCHSIME MHBECTUIIMOHHHUSA PHCK KaTO HHUCBHK.

- PerynaTtuseH puck

PCFyJ'IaTPIBH[/Iﬂ PHCK € CBBP3aH C Bb3MOXKHOCTTA 3a MPOMEHH B HOpMaTuBHaATa 633&, OTHacsIma C€ A0 OMa3BaHETO
Ha OKOJIHaTa cpeaa, KaKTO M C BE€pPOATHOCTTA [APYIKECTBOTO Ja HE Oblle B CBHCTOSHHE Ja H3MIbJIHABA
MNpeaAnucaHuaTa U UBHCKBAHUATA HA €KOJIOTrHYHOTO 3aKOHOJATEJICTBO U KOMIIETCHTHHTE OpraHH, 3a KO€TO Aa My
6’]:}13T HajlaraHd CbOTBCTHHUTE HaKa3aHHUA.

Ha 6a3a nmocouenoro IIO-rope Hu IIpujaraHatra OT APYKECTBOTO HHU €KOJIOTHYHA ITOJIMTHKA W IMO3HABAaHETO Ha
HOpMAaTUBHATa 6333, KbM MOMCHTA HA M3rOTBSIHE Ha HACTOALIUA JOKJIaJ OLEHAME PEryjaTuBHUs PHUCK KaTo
HHUCBK.

- Puckoge, CBbp3aHH ¢ MPOAYKTHUTE U Ma3apHTE

To3u PHCK C€ CBBP3Ba C BB3MOXHOCTTa Ha JAPY>XECTBOTO Ja MPOU3BEXKAA AadeHa MPOAYKLHA, 3a KOATO HsIMAa
nasap. PuckoBere 1o OTHOLIEHHWE Ha na3apure ca CBbp3aHH CBbC OrpaHUYCHHATA, KOUTO Hajiarar
MCOXIYHapOOHUTE Ma3apy MO OTHOILICHHUE HAa KAYECTBOTO.

l'lopazm 3a0aBsiHe HA CBETOBHATA HMKOHOMHKA, CBUBAHETO Ha NMa3apuTe, NOPbUYKHUTE KbM (prMI/ITe HaMmaJisBaT 4 c€
yBEJIH4aBa HAaTHUCKAa OT MapTHBOPHUTE 3a HAMAJIIBAHE HA LI€HaTa.

Ha 6a3a mocoueHoTO 1no-r Op€ M U3IBJIHCHUETO HA MPOAYKTOBATA U [JJACMEHTHATA HU MOJIMTHKH, KbM MOMEHTA Ha
H3TOTBAHC Ha HACTOSWIHSA JOKJIa[ OLCHAME PHCKOBETE, CBBpP3aHH C NMPOAYKTUTE H a3a, € KaTO HUCBK.

rp. Bapna
25.07.2016 .




