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1.Pe3zrome 3a gefinocrra

Mertpon A/l e axidonepso gpyxectso.CenammeTo My ¢ B Brirapus. Peractpupanas aapec 5a
tupmara ¢ Codwma, yi. I'.C.Pakoscka Nell.
(JCHOBHATA MY JEHHOCT BKIIOURA!

- IIpouzsoacTso u npogaxba Ha KyxHeHcKo 063apexiaHe

- Teprosas Ha epo ¢ MOMAKUHCKH EIEKTPOYpe M 4 ob3asesxane Ha Hand.

2.CaeToBOARA NO/IHTHEA

lo-mony e omAcana CYCTOBOJAHATA MONHTHKA, NPHIOKEHA NPH HMITOTBIHETO Ha (PWHAHCOBHS
orueT. [lonurukara e Gua mocnefoBaTe/IHO NPUIIATAHA 32 BCHYKH NMPeACTABEHH IOSHHH, OCBEH
aKO HIPHYHO HE € YIOMEHATO JPYTO.

QDHHAHCOBHAT OTYCT ¢ U3TOTBEH HA NPHHLIAIIA HA JeHCTBAINO MPEANPUSTHE, KOSTO HPe/ITIOara, 4e
ApyxecTBOTO INe NpoNanKAE JedHOCTTa CH B oB0o3pEMo Objelne. Boaemara aelinoct Ha
HpyxecTBoTO 3aBHCH 0T OH3HEC ¢peaaTta, KakTo u oT ofesreyapaneTo Ha (PHHEAHCHPANE OT CTpaHa
HA HACTOAWATE M OBJemM COOCTBEHHIH W HHBECTHTOPH, AKO CTONAHCKHTE DHCKOBE OBIAT
HOOMIEHCHH M JCHHOCTTAa Ha JApyxkecrsoro Owue sarpynmena, crmessa ga OpgaT HM3BBLPIICHH
KOpeKIuig, 3a Ja ce Hamam Oanancosara cyma Ha akruBure, Karo ce uMa npeisyi oleHxaTa Ha
ObNEMMTe MapUYHH NOTONM, VIPABUTENMTe Ha JIpYKEeCTBOTO CUHTAT, He € MOIXOASIIO
durancosnTe oT9ETH Na GBAT HArOTBeHH Ha 0a3a HA IPHHINIA HA JeliCTBAIIO IPeANpHUITHE.

2.1 basa 3a m3roTesiie BHA PHAAHCOB OTIYET

Hacrosmuar uHAECOB 0TUET € H3TOTBEH B CHOTBEACTBHE C W3UCKBAHMATA HA MeXTyHApOAHHTE
craggapta 3a ¢uuancose oT4eTw/MC®O/, nprets or Emponeiickas c¢hio3 NpPH Cla3BaHe
MPpHHIHIIE HA HCTOpHYeCKaTa YcHa,

HiarotesiHeTo Ha Tpumeceunus Qumancon oTder B crorTBeAcTBHe ¢ MCPO mznacksa ynorpeSa Ha
CYETOBOJHM NPUONM3MTETHH ONEHKH. CHINO TAKA HIHCKBA TIPH TIPHIIATAHETO HA CYCTOBOHATA
TOJHTHKA HA NPENPHATEETO PEKOBOJICTBOTO A2 H3M0/138a cOGCTBeHATa CH MIPeleHKa.

a/ CrannapTy, A3MEHEHAA A pemeHdd B cuia or 2009 r

MC®O 7 “Pmpascopa HECTPYMCHTH:ONOBECTABAHHS" M JOIBIHATENHATC M3IMCHCHHS KbM
MCC1 “Ilpeacrassne na (HHAHCOBH OTYCTH-ONOBCCTABAHE HA KANMTANA®, BSBCKIA HOBH
ONOBECTABAHNA, OTHACAIIM C€ N0 (UHAHCOBETE HNCTPYMCHTH M HC 3acira KIacHQHKAUMATAa H
OleHKaTa HAa (HHAHCORMTE WHCTPYMEHTH WM OLOBECTABAHHH, OTHACAIIN Ce JO JAHBIHTE,
THPrOBCKATE ¥ JPYTH RICManms.

KPMC®O 8 “O6xsar wa MC®O 2" u3kcKBa pasiiexiaHe Ha TPAB3AKITHH, CBBP3AHH C
EMHTHPAHETO Ha KAllUTANOBHTE HECTPYMEHTH, KOTATO HACHTHOHUMPYEMATA HACPENTHA IIPECTAIM
€ MO-HHCKA OT CTIPAaBEIHBATA CTOHHOCT Ha EMATHPAHNUS KAIIMTATIOB HHCTPYMEHT, 3a 14 YCTaHOBH
Aaim Te monazar B obxsara va MCOO 2.

PEKMC®O 10 "Mexmunn QunancoBs oT9eTH H 00e3ucHKa” 3a0paHsBa NPHIHATH 3aryOH OT
obeanenka B Me&MANNA (DHHAHCOB OTYET, CRBP3AHHA C PENYTANHSA, HHBECTHLNH B KAIHTAIOBH
HHCTPYMEHTH ¥ HHBECTHIHH BEB ()MHAHCOBH aKTHBH,KOHTO CE OTYMTAT IO LieHA HA npanobHBane
Ja GnTaT CTOpHMpaHE Ha cleisamna gara Ha Gananca. KPMC®O 10 me okaspa BIHSHWE BELPXY
Hacrosmma Purancos orueT Ba Jpyxecrsoro.

6/ Crappaprd, J0NLANEHHEe W DASCHEHAS M ThIKYBAHHS HA BEYe ChHIIECTBYBAIH
CTAH/APTH, KOUTO He Ca BJIe3JIH B CHIA H He ¢4 NI0-pano npuaoxkavn 3a [pyxecTsoro.

TIpunoxeHnsTa, KOTO CIEABAT, NPEACTABIABAT HEPA3ACIHA YACT OT HACTOANIMS (PHHANCOB OTIET 7



Cnefpmre CTAanjapTHH3MCGHEHHS H TBAKYBAHMS KBM . ChIICCTBYBAUIHTE CraHiapTH ca
nyOIHKYBAHH H Ca 3aIBIDKATENHH 33 PHIIATARE 33 CYETOBOJHATE TIePHOTA Ha [{pyKeCTBOTO ClIel
01.01.2008 r mmm 3a 10-KECHH ICPHOIH, HO HE Ca TPHETH 0T JIPYKecTBOTO 34 II0-PAHHO
MpAnarage:

= MCC 23-Pasxou 3a 3aeMu B cuiza ot 01.01.2009 ¢

2.2 Cpenxy B 9y’RKA€CTPAHHA BAIYTA

OrzennuTe eneMeHTH Ha QHWHAHCOBHS OTYET Ha J(PYKECTBOTO CE OLCHSBA BLB BaJIyTaTta Ha
OCHOBHATA HKOHOMHYCCKA CpeJa, B XOSTO IPeJUPHATACTO W3BBPIIBA ACHHOCTTA CH
/bynxnuonansa satyTa/. OHHAHCOBHAT OTYET € NMPELCIABEH B /6B, KOWTO ¢ (DYHKIUHOHATHA
BajlyTa Ha JIpyKeCTBOTO M BaXyTa Ha IPE/CTaBIHE.

Crenxure B 9yKACCTPAHHA BANyTa C¢ PEACTABIT BB GYHKIMOHATHA BATYTA, KATO Ce pHIArd
obEUHANTHEAT KYpC Ha jaTata Ha cAenxara. ITedanbute W saryGuTe OT NpoMSsHA Ha BATYTHATE
KypcoBE, BESHHKHATH B PE3yNTAT Ha pA3IUIAMAHMS TI0 CHEIKH B 4yX/ECTPAHHA RATyTa cCe
NpH3HABaT B OTYETA 38 JOXOJHTE.

2.3 ManmuHH ¥ ChOPBKEHHS

Benekn MaliHH H ChOPBKEHHS C2 NIPE/ICTABSHH 10 HCTOPHYECKA [EHA, HAMATCHA ¢ HaTpynanara
amoprusaus. Hcropmycckata CTOMHOCT BKIOYBA PasXOfH, KOHTO JHPEKTHO ¢ OTHACAT KBM
npuacGHBaHeTO HA aKTHBA,

Mocneapamure pasxogu ce 1o0aRIT KbM GATAHCOBATA CTOMHOCT HA AKTHBA WIH CE OTYHTAT KATO
OTLC/ICH AKTHB, KOTIaTo cC 04aKksa, ue J{pykKecTROTO e moiydd GhIemd HKOHOMAYECKH H3TONU
CEBp3aHM C ynorpedaTa HA TO3M AKTHB M KOTATO OTYETHATA MY CTOHHOCT MOXe Ha Oble
AOCTOBEPHO onpeneneHa. BalaHcorara cTOMHOCT HA 3aMEHEHATA YACT C& OTIHCRA, BCHYKE IpYTE
Pa3XOIH 32 NOMIPHAKA H PEMOHT C& OTPA3fBAT B OTYETA 3a JOXOJHTE B NCPHOAR, B KOHTO ca
M3BBPIICHH.

AMOPTH3AUHATE WA MAIIMHE K CHOPBXKEHHS CE HAYACANBA N0 JIHHEHHHS METOA C Ien
PasNpEIICNICHHETO HA Pa3iHKaTa MeuTy OalaHCOBATa CTOMHOCT W OCTATHYHATS CTOMHOCT BEPXY
OYaKBaHHA HONE3CH XUBOT HA AKTHRATE, KAKTO ClIEIRa;

MaInwHi ¥ ChOPBXKEeHHs - 3-8 romasu
TpaucnopThu cpencraa - 3-5 rogunn
Cronascxu uHBeHTap, 063aBeKIaHe 1 06OPyABAHE - 6-15 romaHm

Ocrarbunata CTOMHOCT H MONE3HHS KUBOT Ha AKTHBHATE Ce mpepasriiekia v ako e Heo0xomumMo ce
TIPABAT CHOTBETHHTE KOPEKLHM KbM BCAKA JaTa HA H3I'OTBSIHE HA CHOTBETHHS (DHHAHCOB OTHET.

banarcoeara cTo#HOCT Ha 2KTHBA ce HAMATIIEA A0 BB3CTAHOBHMATZ MY CTOHHOCT B CIVHaHTeE,
KOraro GanaHcoBara CTONHOCT HA AKTHBA € TIO-TONAMA OT HErOBATA OYAKBAHA BHICTAHOBMMA
crofigocr. Ilewanbure u sarybmre or mW3BaeHH OT ymoTpeba AKTHBH ce olpejiensT upes
CpaEHABHEHHE Ha TOMYUCHATa IleHa ¢ DamaHCOBaTa WM CTOWHOCT W ca Ope/icCTaBeHH B JPYTH
3arybu/mieqantn - HCTHH B 0TYETA 3& OXOHMTE.

2.4 HeMaTepaaHM aKTUBH

Ilpunoburere JMUEH3HE 33 HpOrpaMHEH OPOOYKTH Ce KamMTamAsupar Ha 6asa pasxonuTe,
HEOOXOMMMY 32 NpHA0OUBAHE B NYCKAHE B €KCINIOATAITAS HA CHeLH(UIHAS TPOTPAMEH IIPOLYKT.
Te ce amopTH3Mpart npe3 mepHOAA Ha TEXHEA 0YAKBAH [OJIE3EH JKHBOT /0T 3 J0 5 roguHA/,

2.5 Marepuaann 3anacu

CToKOBO-MaTepUaNHuTe 3AIMACH CE ONEHSBAT TPH TAXHOTO upuobHBaie 10 HCTOPHYECKA UEHA.
TipemprsaTHeTo NPOMIBEKAA CAMO eZMH BHZ NPOXYKIHS, NOpajd KOETO BCHYKH [peKH
NPOU3BOACTBCHH PA3X0aw Ce OTHACAT B HeHHata cebecToiiHocT. CTOKOBO-MATEPHATHHTE 3aIACH
1pil TIXHOTO NOTPeGICHNE Ce OLEHABAT IO CpeJHO-TIPETerNena nena (cebecroiinoct),

TIpuIoKe AT, KONTO CNeBAT, MPEeACTaR/ISBAT HEPA3/ENNA YaCT OT HACTOAWMA PHHAHCOB OTUYET 8



2.6.Tuprosexa B3eManus

Teprosexure B3eManms ce MPHIHABAT [IPBOHAYATHO TIO CIPABETHBA LCHA, & B IOCISICTBHE 10
AMOPTH3UpPYEMa CTOHHOCT /KATO CC H3IION3BA METOAA Ha e)eKTHBHES JIMXBEH IPOLEHT/, HAMAIEHA
¢ EBEeHTVANHHETC 3arybd or obesncuka. [lpoBHsus 3a obesnenxa ce npasd B ciy4dail, ue
CBIIECTBYBA ODEKTHBHO JIOKa3aTesCTBo, 4e [pyxectsoTo nama Aa 6bae B CheTosHue Na chbepe
BCHUKH IBJDKHEMH My CYMH, CBIJIACHO UbPBOHAYANHOTO YCJIOBHE. 3HaddMe (DMHAHCOBH
34TPYAHCHUS Ha 3a{B/DKCHOTO JIMIE, BEPOATHOCT OT GaRKpPYT WM (PHHAHCOBO NPECTPYKTYPHPAHE
HiIE HCBESMOXHOCT 3a H3IUIallaHe Ha Abira nosede or 180 nHm ce mpueMa 3a MHAMKATOD, Y€
TBProBCKOTO B3¢MaHC ¢ oOcaneHeHo, CyMata Ha IPOBH3MSTA € DABHA HA PAs/IMKATA MEXIY
OanancoBaTa CTOMHOCT HA B3eMAHETO M CErAlIHATA CTOMHOCT HA OYAKBAHHTE OHICHH HapHIHHA
TOTOIMH JHCKOHTHPAHH ¢ OBPBOHAYANHHA e(eKTHBCH IHXBeH npouent. banancosara crofinocT Ha
aKTHBA € HAMAICHA Hpe3 H3NOM3BAHETO HA KOPCKTHBHAZ CMETKA, A CTOMHOCTTA Ha 3arybara ce
OTpassBa B 0T4YeTa B foxogHTe. Korato ThprosckoTo B3eMae € HecsGHpAaeMo, TO @ OTIHCAHO OT
KOPCKTHBHATA CMCTKA H4 TEPrOBCKHTEe Biemanusd. [locienBamo BL3CTAHOBSBAHE HA CTOHHOCTTA,
KOSTO € OTHHCAaHA C€ OTPasiBa B APYrH ITeUantn u 3aryOu - HeTHH B oTHETa 32 JOXONHTE.

2.7. llapu4En CPeficTBA M NAPH1HA eKBHBAJCHTH

ITapuyHATE CPEIICTBA H NAPMYHATE CKBHBAIEHTH BKIOUBAT mapw B 6poit, napu B GAHKOBH CMETKH,
ApYrd BHCOKO NMHKBHAHH KPATKOCPOYHHM HHBECTHIHMH C ITaJeX M0 3 Mecena, Kakto u GaHkoBHA
osepapadTn. B Gamamca opbpapadTHTE Ce BRMOMBAT KAaTO KPATKOCPOYHH 34,TH/DKCHAS B
KaTeropuaTa Ha KPaTkoCPOTHHTE 3aEMA.

2.8. JIn3HHroBH A0r0BOpH : '

Haempure x0roBopH 3a NpraoOWBaHE HA XBATOTpANHH MaTEepHa/iHA AKTHBH, HPH KOWTO
JIpyXecTBOTO MOEMa PHCKOBETE H H2rOqHTE CEBP3aHU CBC COGCTBEHOCTTA C& KNacH(pUUMpaT KaTo
bUHAHCOBH JM3IMHIOBA HOrOBOpH. (PHHAHCOBHTE ITH3WHTOBH JIOTOBODH €€ KANHTAIH3APAT B
HA9AI0TO HA NM3AATOBHS HNOIOBOP MO MO-HHCKATA OT CIpPABEIHBATA CTOMHOCT HA OTAANEHOTO
HMYIIECTBO H HACTOAIATA CTORHOCT Ha MEHHMAIHHTE TUIAIARHMS 110 JIM3WETA. Besko miamane mo
JIH3MHTA C& PAsTIPENC/d MexAy TTIaBHATIATA M JIMXBATa,TaKa Ue J1a Ce MOCTHIHE TOCTOSHEH THXBEH
AOXOL B NpPONCHTHO H3PAXKCHHE, H3YHCIEH Ha (a3a Ha 0CTarbuyHarTa ITaBHMNA. CHLOTRETHHTE
TITAMANAs 10 IM3MAra, Oes JEXBHTE ce BKIIOYBAT B APYTH THATOCPOUHH 3aasmRenws. JluxsaTe
€ TIDHU3HABAT KaTO palXoX B OTYeTa 3a JOXOAWTE 32 NEPHOJa HA HASMHHA JOrOBOP.
HAvarotpaiinure MarepHanHE aKTHEM NpuAOOETC upes (MHAHCOB TH3MHT, ce AMOPTHIMpAT 3a
[IOJIC3HMS JKHABOT HA 4KTHRA, CHOTBETCTBAIN HA [T0J00HH AKTHBH.

HaeMumTe JOroBOPH, IMPH KOMTO PHCKOBETE U H3TOAHTE, CBBP3aHH ChC COOCTBEHOCTTA CC TIOEMAT
OT BaeMaAaTe/lsl Ce ONPENEIAT KATO ONepaTHBeH M3AHT. [InamanusaTa BB BpE3Ka ¢ ONepaTHRHES
JH3HHC /0e3 OTCTBOKMTE OT CTpaHa Ha HaeMmoJaTens/ C& OTHACAT KaTo pasxon B oTdeTa 32
AOXOTETE HA PABHA BHOCKH 34 MEPHOJA Ha HASMHHS IOTOBOP.

2.9 Cobcrsed KanuTan
ApyecTBOTO OTYATA OCHOBHMS CH KalHTA]l [0 HOMHHAIHA CTONHOCT Ha PerHCTpPHpaHHTE B Ch/A

AKIIHH. :

2.10. Tuprorexks 3aab nReHUS
Tpprosexute 3aNBIKCHNS C& IPH3HABAT THPBOHAYAIHO IO CIpaBE/UTABa 1ICHA, & B HOCIE/ICTBHE -
110 aMOPTH3HPYEMA CTOHHOCT, KaTO C& M3I0/I3Ba METO(ET HA e()eKTHBHUA THXBEH MPOLEHT.

2.11 3aemmu

3aeMHTe Ce UPM3HABAT WO ‘CHpaBEANHBATA CTOHHOCT, HAMANCHA C HANDPABEHUTS PAIXOMH IO
HIBLPITRAHE HA TpaHsakuaTa. BrocnencTsHe saeMuTe C& OTIMTAT NO aMOpTH3HpYeMa CTONHOCT.
Beaxa pasmuka MemIy IbIDKAMATE IUIAMAHHS /HETHPAEH ¢ pa3XogATe 1O H3BHPLIBAHETO HA

[IPHIOKEHHATA, KOUTO ClIe/IBAT, NPENICTARIMBAT HEpAISNHA HACT OT HACTOSINHA PUHAHCOB OTIET g



TPpaH3aKIHATe/ H AMOPTHIHPAHATA CTOHHOCT HA 388Ma Ce IPH3HABAT B OTUETA 34 JOXOTHTE Npes
[epHOoJa Ha 3aeMd, KaTo Ce H3M0M13Ba METONBT Ha ¢CKTABHATA JTHXBA.

3aemure Ce KIACHQWIMpPAT RATO KPATKOCPOTHH 3alb/DKEHHS, OCBEH aKo J[PYKECTBOTO HMA
Be3yclOBHO IPaBO Aa OTCPOYM YPEXNAHETO HA 3aIB/DKCHMETO mpes Nepuoja Haii-manko 12
Mecela ¢liex garara Ha Oamanca.

2.12. OrcpodeHn nanbIM

Orcpovuennre nambua BBPXY nedandara ca OUPEAENCHH H3UANO KATO CE NMPHIAT OAIAHCOBHMST
Metof Ha 0asa Ha BPEMEHHATE PasiHKH, IPOM3IH3ALIA MEKAY AAHHYHHTE OCHOBH HA AKTUBHTE H
NacHBHTe H TeXHHTe GalaHCOBH CTOHHOCTH. OtcpoucnM jansiy 06aue HE CC [PHU3HABAT, AKO
[POH3IMZAT OT MLPBOHAYATHOTO [IPH3HABAHE HA AKTHB MM ITACHB B CHENKA, pa3jidyHa OT GHsHec
KOMOMHAUKS H KOSTO Na JataTa Ha ClEIKara He Ce OTpassBa HHTO HA CUSTOBOLHATA, HUIO HA
neEsYHATA Nevanta uim 3aryda. OTCpOYCHHTE JaHBIM Ce ONPE/IEeNAT Upes MPHIATaHeTO Ha Te3H
JaHBYHH CTABKH H 3aKOHH, KOUTO CE 09aKBpa fa ObIaT IPHI0IKESHH, KOTaTo OTCPOUCHUTS NaHBYHE
aKTHBH C€ Pealu3UpPaT WIH OTCPOUSHATE JAHGYHH IACHBH Ce YPe/IsT.

Orcpoyennte JaHb49EE AKTHBH Ce IPU3NABAT 0 PAa3MEpa, IO KOHTO € BepOSTHO 1a BL3HAKHAT
Gbienm fasbaHA NeYanty, TaKa Ye BpeMeHHHTe PadTHKA a GHIAT H3MoI3BaHHy.

2.13. 3a0bJUKCHAS 32 NEHCHONHO OCHIYpPHBAHE

JlpyxecTBOTO He YyOpakHSBa 3aXBIKHTCTHATC MHIH nobpoBosiEE  neHcHOHHW  (hoHIOBE.
HMsnnamaseTo HWa TCHCHH OCTaBa 3aQbIDKeHde Ha HamMOHAIHHS OCHTYPHTEIeH HHCTHTYT.
JpyXecTBOTO mama JaHBK BEPXY JOXOMAa HA (HIHYECKH JHIE, BHOCKH 34 COLMAIHO H 3/IpaBHO
OCHrypsBaHE, KAKTO H 34 “yHHBCPCHANCH NeHCHOHeH (OHA”, ChIIacHo Aeficrsalara B cTpasara
HopMaTuBHa ypeala. PasxonWTe 3a NEHCMOHHO OCHMrypsiBaHe ce NpPH3HABAT B OTYeTa 34
BCe0OXBATHHEA JOXO0] 3a NEPHOJIA, 38 KOHTO ¢e OTHACHT.

Cermacwo Kojsekca wa 1pysa paboTojaTensT € IIbKeH A4 H3IUIATH CHYXKHTETUTE
obeslerenne MPH NEHCHOHAPAHE B pasMep Ha 2-6 GPYTHH 3aIUTaTH B 3ABHCAMOCT OT TPYAOBHS
crax B JIpyxecTBOTO KbM MOMEHTA Ha MPCKPATABAKE HA TPYIOBHS OTOBOD.

2.14. lpazHAaBaHe HA TPHXO/ M

Ilpuxomre BXMOYBAT ClpaBe/MBATA 1IEHA Ha [POJAICHATE CTOKH M YCIYTH, HETHO OT
AaHpUE BBHPXY AobaBeHa CTOHHOCT ¥ TMPEAOCTABEHE OTCTHUKA. [IPHXOM Ce [IPH3HABAT, KAKTO
cnejisa:

JlpykecTBOTO npusHaBa IMPHXOJH, KOTAaTo CyMara Ha IPHXOJA MOXKE Ja OBb/e HANCHKIHO
OLpe/IeNiena, KOraTo ¢ BE3MOXKHO IPEANPHATHETO Na HONydH ObIZenyn MKOHOMMYECKH M3TO[H H
OTroBaps Ha KPHTCPHHTS 38 BCsKa jJeHHOCT Ha [pyxecreoro, obscnenu mo-moxy. Cymara Ha
NpUX0/Ja HE CC NPHCMA 32 HAZEKIHO HIMEPEH4, 0XAaTO HE CC PaspelaT BCHUKH HENpPEaBHACHH
ofcroaTencTsa, CBBp3aHM ¢ mponakbara. JIPYKECTBOTO OCHOBaBa CBOHTC TNPELHCHKH Ha
HCTODHYECKHTE pE3YJTaTH, B3eMaliki TpEARMA BHZA Ha KIHMEHT4, BHAAZ Ha CACIKATa H
0coGEHOCTHTE Ha BCSIKO CIOPAa3YMCHHE.

a/ Ilpopaxta a croxu

Ilpaxopure o1 npopanGy Ba CTOKE /efl. ypean u CToKM 3a GaEW/ Ce NPH3HABAT, KOTATO
JIpyKECTBOTO € NOCTABMIO Ha KIHEHTa, & KIUEHTHT € NPHEN CTOKATA M CHINSCTBYBA H3BECTHA
CHIYPHOCT, 9€ B3eMaHeTo o1 uponaxkbara me 65e ¢uopano.

6/ Ilponak6a Ha KyXHeHCKa TPOIYKIHS
[MpuxozmTe Or NpoaaxGa HA IPOIYKUHS ¢& NPA3HABAT B OTH4ETHWS NepHOj, B KOHTO ca
M3BBPUICHH, HA Oa3a HA CTENeH HA M3NLIHEHHE, CHITIACHO H3JANCHA HOPHYKA M LPOTOKOI 3a

TPAETA MPOXYKIHA.

TlprnokeHuaTa, KOMTO ClI/IBAT, NPEACTABIABAT HEPA3NETHA YACT OT HACTOALINS GHHAHCOR OTIET 10



8/ IlIpuxoau or axeu
Ilprxoxn OT TMXBA Ce NPU3HABAT OPONOPHHOHATHO HA BPEMETO, Karo ce H3M0/3Ba
METOIBT Ha epeKTHBHATA JIHXBA.

r/ Ilpaxonm oT TMBHICHTH
IIpuxoau OT TUBAIEHTH Ce NPH3HABA, KOTATO € YCTAHOBEHO NpaBoTO Jia Ce MOJYYH [IalaHeTo.

2.15. Ceop3anm auoa
3a menra Ha M3OTBSHE HA HACTOAIIASL (usancoB oTUer colcTBeHHNETE, CNYKHTENHTE Ha
PBKOBOIHH TMOCTOBE, KAKTO W OJM3KM WICHOBE HA TeXHHTE CeMelCTBA, BKIOYMTENHO H

ApYKeCTBa, KOHTPOMMPAHA OT BCHYKH FOpeH3OpOCHH JIHNa ce TPETHPAT KaTo CBhp3anM AN,

3. Vupasienne na dunacosns puck
3.1. ®akropu Ha PHEBEAHCOB pPHCK

OchlecTBABaAKY feiocTTa ci [IpyXecTBOTO € H3JOKEHO HA PA3IHIHM (rEAHCOBH
PHACKOBE! HA3ApeH PHCK, KPEJMTCH PHCK M JuKeHAeH pHck. [Iporpamara ma JIpykecTBOoTO 32
LBUIOCTHO YNPABNICHHE HA PHCKA € CHCPEJOTOYEHE BLPXY HENPEIBHAMMOCTIA HA (HHAHCOBHTE
Nasapd ¥ MMa 3a NeN Jia HaMald eBeHTYaNHuTe HeONAronpHsTHH e(exTH BLPXY (DHHAHCOBHS
pe3yaTar Ha JpyxxecTBoTO.

YrpaBieHHeTo Ha PHCKa Ce H3BBPIIBA 0T (DUHAHCOBHS JXHPEKTOD, KATO MOIHTHKATA MY ce
0H00psBa OT PBKOBOACTBOTO Ha Jlpy*kecTBoto. Toilf onpenens | omensna (busaHcOBHTE pHCKOBE B
TACHO CLTPYAHWYECTBO C ONEpaTHBHHTE 3BeHa Ha JlpymectBoro. PBKOBOACTROTO npHeMa
UPHHUMNATS 32 IATOCTHO YIPABICEHe HA PHCKA, KaTO MOJHTHKA, OTHACKMA CE /10 CheH(HIH:
00MacTH KaTo BATTYTEH PHCK, TAXBEH PUCK M KPE/IHTEH PHCK.

a/ [lazapen pECK - BRI0OYBA BAIYTEH, ICHOBH H THXBEH pHER

-  Banyren puck

Banyramre puckoBe BE3HHKBAT OT GHICIIN THPIOBCKU CEIKH, AKTHBA ¥ NACHBH. Banyrausar
PHCK BB3HHKBA, KOTAT0 OBACWIATE THPIOBCKH CAGNKH M NPH3HATHTE AKTHBE H TACHBH ca
ACHOMHHWDAHM PBBB BalyTa, PAalMYHA OT (YHKUHOHANHATA BANYT2 HA MPEIIPHUSTHETO.
JlpyxectBoTo oneprpa B Bhirapus, Ho HMa B3aHMOOTHOLIEHAS C 9YHKASCTPAHHE JIOCTABYMIIA,
KOSTO Ipeanonara, 4 HacT OT pasdyeTHTe ca ACHOMHHHPaHH B WyKIeCcTpaHHa Banyta. Topa
H3flara JpyxecTBOTO Ha BANYTCH PUCK, KOWTO o0ave € He3HAYHTENIeH, Thif KaTo 1O-ro/isaMa YacT
OT CACHKHATE ¢ AOCTABYHOHTE ca NeHOMHEHpanu B EBpo, a kypest Ha 1 Espo e duxcmpar ¢
nocraronnenne #a MC o1 1997 r. cipsivo neBa, karo Espo 1 = 195583 ns.

- Ilemoru puck
JApyXecTBOTO He ¢ H3IOKEHO Ha PHCK OT IIPOMSAHA Ha IIeHHTE HA CTOKHTE H OPORYKIMATA.

-PHCK 0T MpoMeHH HA NADHYHHTE NOTOMH H COpaBeJIHBHTE CTOHHOCTH B Pe3yJTar Ha
TPOMAHA HA JUXBCHHTE HEBA

Trit xaro Jpy#ecTBOTO HAMA 3HAYHTCHHH JMXBOHOCHH aKTHBH, NPHXOIUTE MY ®
ONEPATHRHUTE NAPUIHH NOTOUH ¢4 A0 [OJIMA CTENEH HE3ABHCHMH OT NPOMEHHTE HA nazapHaTe
JIMXBEHW HWBA, !

HpykecTBOTO NOI3BA KpeouTy 3a 060pOTHH CpeJICTRa, KOHTO Ca ¢ HUKCHPAHA JTHXBa IIIOC
HapbaBka.

6/ Kpeauren puck
KpeanTaasar puck, ceepsan ¢ TBPTrOBCKHTC B3CMAHH Ha IPAKTHKA € CBEACH A0 MHHHMYM
Des 3a ToOBa j1a ce H3TOTBAT CIEIHATHY OLEHKH Ha KpeIHTHHS PEHTHHT Ha KOHTPAreHTHTE.
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8/ JIekBHACH pHCK

[lpeqmasnnsoTo ynpaBjieHse Ha JHKBHJHMA DPHCK [pPEUOiara MOUIbpK4HE Ha
FOCTATBYEO KONUYCCTBO NAPHYHK CPeICTBA, KakTO M HAIMUHETO HA (UHAHCHpaHe 4pes
AOrOBOPDEHH KpEeOUTHH JIMHHE H BB3MOKHOCTTA 34 BBKPPIBB.HE Ha DasapHH TO3HITHH.
MBmeHuTeHAaT AHPEKTOP Ha JIpyKecTBOTO MOANBPKA MBBKABOCT BLB (PMHAHCHPAHETO, KATO
[O/3Ba IpH HeOOXOMHMOCT 3aCMH.

r/ Kaouranos puck

LlenTa Ha ApyXKeCTBOTO € Ja yNpaBIsBa KalHTata Ha coGCTBEHMIETE NPENA3IABO U 14
NOACHIYPH OPOXBL/DKABAHETO HA [EAHOCTTa, Taka 4Ye Ja OCHrypm meganba B Obmeme.
JlpyecTBOTO Ce CTpeMH CHINO ja MOATBPHKA ONTHMATHA KAMATATIOBA CTPYKTYpa, 3a [a HaMAalH
LEHATa Ha KaOuTala.

C ornen Ha perymmpase Ha KAATANOBATA CTPYKTYPa, APYKECTBOTO MOJKE Ja B3EMe PEIICHHE 3a
YBEIHYCHHE Hd KalHTala, H3ILIANAHE HA JMBMACHTH, Mpojax0a Ha aKTHBH, 34 Jia HSMA ABHJIN0BE
WM fa Obuar Hamanesd. C uen nojIspiKaHe Ha NOCTEAOBATENHOCTTA APYKECTROTO HIYHCISRA
Koe(hUIHEHT Ha 3aUTHKHIOCT, KATO ChOTHOLIGHNE HA JBIT KbM COOCTBEH KalMTall

4.3na%AME CYETOBOXHN NPHOIH3NTEIHE OLeHKH M NIPeHenKH

TNpubiusuTenHETe ONEHKY W NIPELEHKH ca GasHpand Ha HaTpyTiaH OIMT K APpYTH GaKTOpH,
BIUTIOYHTEITHO OYaxBanHd 3a Opjemy cebuTus upr HamwuaATe obcrosrencTia. JlocToBepHOCTTA
HA OPEOTA3MTEIRNTE ONCHKA U IPEHeHKE CC IPepasriiexkia peaoBHo.

BanyTauTe aKTHBM U HACKBH Ce OLICHSBAT TEKYIIO KBM JATATA HA BCEKH MENITHHEH HTH [OHINEH
CYETOBO/ICH OTHET.

S.Ipuxoam u pazxoaa

[lpuxommTe ce ONEHABAT 0O CIPaBEUIABATA CTOHHOCT HA IOLYYEHOTO HIH MOIIEKANO Ha
nomy4asane miamane. [Ipuxozure oT npofaxbara Ha CTOKH Ce HPH3HABAT, KOTATO APYKECTBOTO
€ OPEXBBPIMIO HA KyIyBaya 3HAYMTENHH PHCKOBE H IOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE,
cymMaTa Ha OpHXoZa MOke ga ObIe HafewIHO ONEHEeHa, BEPOATHO ¢ JAPYKECTBOTO ha NONydH
HKOHOMHYECKE NOJ3H OT CIENKaTa ¥ DaixXojATe HAMpPABCHA BBB BPB3KA ChC COCHKATA, MOIAT
HARCKIHO Ja OBJAT OLeHeHH.

1. IlpExomu no Bugose:

30 1oun

2017 2016
Hemuu npuxodu om npodaxchu na:
* [Ipoayxipia 1584 1021
* Croku 115 127
* YVemyrH 3 12
* Nipyr 16

1702 1176
Dunancosu npuxoou
B.T.4. Pasinxa or npovana Ha BANYTHE KypcoBe
Obuo npexoaw 3a AeliHocTTa 1702 1176
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2. Pasxonu nmo BHOOBE:

Pasxodu 3 nepconana

3annaTH H FRIHATPEKACHAS 277 191

Pasxomw 38 COLHANHM OCHIYPORKH 40 25
317 216

Punancosu paaxedu

Pasxoms 3a mmxen 10 GankoBM sacMn 11 21

OTpHUATENHH PAIMHEKH OT OPOMAHA HA RANYTHATE KYPLOBe

Hpyrit (GaHKOBH TAKCH B KOMHCHOHHH) 5 3

16 24

6. CoberBeH KanmuTan

Bposr na perucrpupasure akiui Ha Merpon AJl xem 30.06.2017 r. e 1 000 000. Bewuxu ca
OOHKHOBEHH, HOMMEHEH, C TIPABO HA I714C ¥ HOMUHATHA CTOMHOCT | 7B, MAaTCHE H3IAI0.

7.MarepHaHH 3anacH

30.06.2017r.  31.12.2016 1.
[poayruns 1205 1257
Mareprann 1778 1 741
Croxn 697 669

3 680 3 667

8. Tuprosckn u Apyru BieManus

| 30.062017r. . 31.12.2016T.

s o e G L e
Hpyru ; 285 189

1089 1061

9.0lapuvnu cpeNCTBA B EeKBHBAJICHTH

31.03.2017r. 31.12.2016 .

apraun cpencrsa B Gpoit 46
Iapminun cpencTsa B Ge3cpoTHI AETO3HTH 51 324
51 370

10.THproBeKs | APYTH TEKYIH 38/(bJGKEHIS

30.06.2017r,  31.12.2016T.

BasKoBH M IPYTH 326MHU 330 737

3ambiKeHns KsM AOCTABUHIH 201 215

3ahKeHNA IO TIOJYYSHH aBAHCH

3axbiDKeHNA KBM (E@pCOHana 19 21

Hpyru 877 107
1427 1080

11.Jans9ed B OCATYPHTENHE 325 KeHHS
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30.062017 . 31.12.2016 1.

32 1bDKEHUS KBM OCHTY PHTRNHH ﬁjaegnp HATUS 14 31

HOA

14 31

[MpeanpuaTHETO Ce 3aHMMaBa ¢ UPOM3BOACIBO H Hpoiakda Ha KyXHEHCKO ob3aBekIane —
KYXHEHCKH MeOCNTH. nrpajen#t KyXHEHCKH YPEIM © ThPLOBMS HA €Ap0 ¢ JOMAKHHCKH
enexTpoypen ¥ obzasexiane 3a Oaua. [leitwocrra e 6asupana B Penybnmka Bearapus, ksaero ca
BCHYKH OBITOTPaiiHi akTHBH. [IpoayKIHATa TpANMUIHOEHO ce pearuzupa B Brarapus, ['epunas u
Makesionns, a ot ckopo u B lllsenua. B gefiHoctTa Ha LpegupusTHETO MOrar 1a cc obocobsT
CACHHATC OH3HEC CErMENTH: MpoAax6a Ha KYXHCHCKO 003aBCGKIAHE H MATEPHAIM 33 KYXHEHKO
obzasexaane, mpogaxcda Ha JOMaKIMHICKH eTeKTpOypean i ob3apexare 3a 0ans.

Tpes nepro/ia B IPESAGPHATHETO HE € H3BLPIIBAHA MPEOTSHKA 114 MATEPHATHH 3aMacH K HeTeKyTIH
AKTHBH.

13.MMo.tywenu 3aemn

llonyuenn OankoBu 1 HeOaHKOBH 3aeMHU (QHHAHCOB JIH3HHL) - 555

HBH’BIMHTGJIQ&-J OHPEKTOP
Mapkap [Iupuisa

27.04.2017 r.
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