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1. MpeameT Ha genHOCT

M Kap pyn Al e akumMoHepHO ApPYXeCTBO, y4YpedeHO KaTo XOMAWHr Mo cMuUcbna Ha un. 277 ot
TbproBckus 3aKOH C OCHOBHa AeNHOCT NpuaobuBaHe, ynpasneHue, oueHka 1 npogaxba Ha yyactus B
ObNrapcky Mnu YyxxgecTpaHHu Apyxectsa. [pyXeCcTBOTO € BMMCaHO B TbproBCKUS PErnCTbp KbM
AreHumsa no sBnnceaHuaTa Ha 27 aHyapu 2015 r. ¢ EMK 203384266.

Cepanuwieto M agpecbT Ha ynpaerneHue Ha [pyxectBoto e rp. Codwms, paiioH BpbbHuua,
oyn. CnneHuua Ne 425,

Opranu Ha [dpyxecTtBoTO ca O6LWoTO cbOpaHue, CbCTOALLO Ce OT BCUYKU aKLMOHEPU C NPaBO Ha rnac,
n CbBeT Ha AnpeKTopuTe.

Kbm 30 CentemBpu 2026 r. [IpykecTBOTO MMa €AHOCTENEHHa cucteMa 3a ynpasneHne — CbhbBeT Ha
OnpekTopute, B CbCTaB:

- lONAH KPBCTEB MOPOAHOB

- MBAH TUXOMWMPOB MUTEB

- ACEH XPUCTOB ATAHACOB

- BWONETA UIIKOBA MATEEBA

- WOPOAH BNAOVMWPOB AHEB

- “TEXHO KATMWTAIN” AL, EUK: 202934262, Jluue, NnpeacTaBsiBallo OPUONYECKOTO Nuue —
npeactasuten Mopaan Credanos MopaaHos

- “MHBECT KEMUTBN” A, EVK: 831541734, Jlnue, npeacTaBnsBallo opnaMyeckoTo nuue —
npeactasuten boruna NaBpunosa MapkoBa

OpyxecTBOoTO Ce npeacrtaensBa 3aefgHo OT ABamaTta WMa3nbnHutenHu pupektopyu AceH XpucTtos
AtaHacos u VlopaaH Bnagumupos AHes.

BposT Ha nepcoHana kbM 30 CentemBpu 2026 1. € 6 gyLun.

MaxoputapeH COGCTBEHMK Ha KanuTana Ha [pyXecTBOTO M KpawHa KomnaHusa-marka e ,MHBecT
Kenutbn“ AL, YMMTO MHCTPYMEHTM Ha CODCTBEHMSI KanuTan He ce KoTupaT Ha bbnrapckarta ¢oHaoBa
6opca.

2. OcHoBa 3a U3roTBsiHe Ha UHAMBUAYANHUA MeXAUHEeH (PUHAHCOB OTYeT

MHamBuayanHuaT mexauHeH uHaHCcoB oT4yeT Ha [pyXecTBOTO € CbCTaBeH B CbLOTBETCTBUE C
MexayHapoaHuTe ctaHgaptu 3a ¢duHaHcoBo otyntaHe (MCPQO), paspaboTeHn u nybnukysaHu OT
CbBeTta no mexayHapoaHu cyetoBoaHu ctaHaaptn (CMCC) n npuetn ot EBponerickus cbiod (MCPO,
npuetun ot EC). No cmmncbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B bwvnrapusa, tepmuHbT ,MCOO, npuetn ot EC* npepcrtasnsear
MexpgyHapogHute cdetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBue ¢ PernameHt (EO)
1606/2002 Ha EBponewickna naprnamMeHT u Ha CbBeTa.

HouBuagyanHuaT mMexauvHeH (OUMHaHCOB OTYET € CbCTaBeH B eBpo, koeto oT 01.01.2026 r. e
dyHKUMOHanHaTa BanyTa Ha [pyxecTBoTo. Bcuukm cymu ca npegctaBeHM B XWNsauM e€BpO
(BKIHOUUTENHO CcpaBHUTENHaTa nHdopMaums 3a 2025 r. e npensyncrieHa B €BpO), OCBEH aKO He €
NMOCOYEeHO Apyro.

To3n MexanHeH uHaAHCOB OTYeT e camocTodATeneH. [pyXecTBOTO CbCTaBs M KOHcoNuAaupaH
MEeXAMHEH (PMHaHCOB OTYET B CbOTBETCTBME C MexayHapoaHWUTe CTaHgapTy 3a PUHAHCOBO OTYMUTaHe
(MC®O), paspaboTeHu 1 nybnukysaHu oT CbBeTa No MexayHapoaHu cyeToBoaHu ctaHgapt (CMCC)
n npuetn ot EBponenckus cuio3 (EC), B KONTO MHBECTULMNTE B ObLUEPHU NPEanpUATUS Ca OTHETEHU
n onosecTteHu B cvoTBeTcTBME ¢ MCPO 10 ,KoHconuampaHu puHaHcoBK oTyeTn”.
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PbkoBoACTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO U OJOCTOBEPHOTO NpeacraBAaHe Ha I/IHCbOpMaLI,I/IﬂTa
B HacToALWMA nHamsmgyaneH MmexanHeH (*)I/IHaHCOB OoTYyeT.

UHanBuayanHusaT MexanHeH hoMHaHCOB OTUET € CbCTaBEH NpW Cna3BaHe Ha NpuHLMNa Ha AencTBaLlo
npeanpuaTne. PbKOBOACTBOTO Ha [IpyXeCTBOTO HamnpaBu aHanu3 1 npeLeHka Ha cnocobHocTTa Ha
OpyxXecTBOTO Aa NpoabITKM CBOSITA AEWHOCT KaTo AeWCTBaLLo npeanpuaTtne Ha 6asa Ha HannyHata
nHdopmaums 3a npegsnanMoTo Obaelle n pbKOBOACTBOTO O4akKBa, Ye [JpyXecTBOTO MMa OCTaTb4yHO
uHaHCOBM pecypcu, 3a Aa Npoabinku onepaTMBHaTa cu AeMHOCT B 6nm3ko 6baele n npogbikasa
4a npvnara npvHuMna 3a gencTeallo Npeanpusitue npyv U3roTBAHETO Ha UHAMBUAYANHUS MEXONHEH
(bMHaHCOB OTYET.

3. MpomMeHu B npunoXxumara c4eToOBOAHa NONMTUKA
3.1. HoBu n npomMeHM B chleCcTBYBaLLM CHETOBOAHU CTaHOAApPTU, KOUTO B cuna ot 1 siHyapu
2025r.

OpyXecTBOTO € NPUMOXUMIO CNedHUTE HOBM CTaHAAPTU, M3MEHEHUS HA CbLLECTBYBALLM CTAHAAPTU, U
passicHeHwus1, NybnukysaHu oT CbBeTa 32 MEXAyHapO4HU CHETOBOAHM CTaHAapTK, ofobperu oT EC 3a
npunaraHe B O bpXaBU-UNEHKW, KOMTO ca B cuna oT 1 sHyapu 2025 1., ¥ KOUTO UMaT CbLUeCTBEH edekT
BbPXY (PMHAHCOBOTO CbCTOSIHUE U pe3ynTaTuTe Ha JpyXecTBOTO:

e WNameHeHns B MCC 21 Edektn oT npomeHute B 0OMeHHWTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 siHyapu 2025 r., npueTtun ot EC

3.2. HoBu 1 npomMeHM B cblLUeCcTBYBalM CHETOBOAHU CTaHAAPTU, KOUTO He ca Brie3nu B cuna
unu He ca npuetu ot EC

Kbm patata Ha opobpeHve Ha Te3nm (PMHAHCOBM OTHETU Ca U3OafeHU HSKOM HOBU CTaHaapTw,
N3MEHEHNS N pPa3siCHEHUS Ha CbLLECTBYBALLUTE CTAHAAPTU, HO HE Ca Bre3nu B curna unu He ca npueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoysalla Ha 1 aHyapu 2025 r., n He ca Buny NpUNoXeHn No-paHo
ot ApyxecTtBoTo. He ce o4yakBa Te ga MmaT CbLUECTBEHO BMMSHUE BbpPXy (PUHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBKOBOACTBOTO OYakBa BCWMYKM CTaHOapTM M u3MeHeHuss ga Obgat npuetn B
cyeTOBOAHATa NOMNMTUKa Ha [pyxeCTBOTO Npe3 MbpBUSA Nepuog, 3ano4sall cnej garara Ha BNn3aHeTo
um B cuna. No-gony e gageH cnMchbk C NPOMEHWTE B CTaHA4apTuTe:

e  [oauwHu nogobperus, B cuna ot 1 siHyapu 2026 r., npuetn ot EC;

N3meHeHuWs Ha knacugpukaumaTa u oueHkaTa Ha (PMHaHCOBUTE UHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., npuetn ot EC;

e  MCO®O 18 NpeacrassiHe 1 ONoBeCcTsIBaHe BbB (PMHAHCOBUTE OTYETH, B cuna oT 1 sHyapu 2027
e ., npuet ot EC;
e +MC®O 19 ObuiepHu npeanpuaTtua 6e3 nybnnyHa otyetHocT: OnoBecTsiBaHus, B cuna oT 1
e aHyapu 2027 r., Bce oLle HenpueT oT EC;
e« /iameHeHua B MCOO 19 ,ObLiepHu gpyxecTtsa 6e3 nybrnnyHa OTYETHOCT: ONOBECTSBaHE Ha
e yHdopmauusa®, B cuna oT 1 aHyapu 2027 r., Bce owe HenpueTtn oT EC;
o« /iameHeHua B MCC 21 lMpeunsuncrneHne B xunepuH@raumMoHHa BanyTa Ha npencraBsiHe, B
cvna ot 1 sHyapu 2027 r., Bce olle Henpuetn oT EC
4. CbliecTBeHa MH(popMaLMAa 3a cueTOBOAHATA NONUTUKA
41. OO6LwWu nonoxeHus

Hain-cbliectBeHaTa I/IH(bOpMaLI,MFI 3a CYEeTOBOAHUTE MOJIUTUKK, NpunaraHn npm UN3rotBAHETO Ha TO3U
nHaoneunayaneH mexanHeH Cbl/IHaHCOB OT4eT, e npeacrtaBeHa no-aony.

VHamBrnayanHuaT mexanHeH hMHaHCOB OTYET € U3rOTBEH MpU cnasBaHe Ha NPUHLMNUTE 3a OLeHsIBaHE
Ha BCUYKM BMOOBE aKTMBMW, Macueu, npuxoaum un pasxoan cvrnacHo MC®O. Basute 3a oueHka ca
OMnoBecTeHM NOAPOOHO MO-HaTaTbK B CYETOBOAHATa MOMMTUKA KbM WHOUBMAYaNHUS MeEXAWHEH
¢1MHAHCOB OTYeT.

Cnepga na ce oTGenexu, 4ye Npu U3roTBAHETO Ha NPeACTaBeHUs MHAUBUAYaNeH MeXaMHeH ouHaHCoB
OTYET Cca M3MON3BaHM CYETOBOOHM OLEHKM W [onyckaHus. Bbnpekn 4ye Te ca GasupaHu Ha
nHdopmaLms, NpeJocTaBeHa Ha pbKOBOACTBOTO KbM AaTaTa Ha U3roTBsiHe Ha (OMHaAHCOBUS MeXONHEH
OTYeT, peanHuTe pesynTtaTi MoraT [a ce pasnuyaBaT OT HanpaBeHUTE OLLEHKM U J0MNYyCKaHUS.
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4.2. MpenctaBsiHe Ha MHAUMBUAYANHUA MeXAWHEH (PUHAHCOB OTYeT

NHavBmayanHuaT mexanHeH douHaHCOB OTYeT e NpeAcTaBeH B cboTBeTcTBUe ¢ MCC 1 ,MpeacTtaesHe
Ha domHaHcoBM oT4YeTH”. [lpy>KeCTBOTO NPeACTaBs MHAMBUAYANHMUSA MeXOWHEH oTYeT 3a nevanbaTa unu
3ary6ara 1 apyrus BceobxsaTeH 4oXo[ B eQUHEH OTYeT.

B vHavBMAOyanHust MeXaMHeH oTyeT 3a (PMHAHCOBOTO CbCTOSIHWE Ce MPeACTaBsAT ABa CPaBHUTENHU
nepuoga, korato [pyecTBOTO Mpurara CYeTOBOAHa MONMTMKA PETPOCMEKTUBHO, MpeusyucrsiBa
PEeTPOCMNEKTMBHO MO3MLMM BbB (PMHAHCOBUS MEXAUHEH OTYET; UM npeknacudpuumpa nosvumm BbB
(hVHaHCOBMSI MEXAVHEH OTYET M TOBA MMa CbLUECTBEH ehekT BbpXy UHGOpMaLMsiTa B UHAMBUAYaNHNS
MEXONHEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha NpeaxoaHus nepuoa,.

Kbm 30 CentemBpu 2026 r. HUTO €4HO OT MOCOYEHUTE MO-rope OOCTOATENCTBA HE € Ha N1Le, nopaau
KOETO UHOMBUAOYAITHUAT MEXAMHEH (bMHaHCOB OTYET € NpeAcTaBeH C eAVH CpaBHUM nepuog.

4.3. MHBecTnUMM B OobLUEPHU NpeanpuaTus

ObliepHn NpeanpusaTus ca BCUYKM NPeanpusaTus, KOMTO ce HaMmpaT nofd KoHTpona Ha [pyXecTBoTo.
Hanuue e koHTpon, koraTo [pyXecTBOTO € M3MOXEHO Ha, UMW MMma npaBa BbpXy, NpoMeHnvBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTMeTo, B KOETO € UHBECTMPaHO, U UMa Bb3MOXXHOCT
[la OKaxe Bb3[eiCTBME BbpXy TasuM Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLUMA BbPXY
NpeanpusTeTo, B KOETO € WHBEeCTMpaHo. B wvHOMBMAOyanHus MeXauHeH (OMHaAHCOB OTYeT Ha
[pyXecTBOTO, MHBECTULMWTE B AbLUEPHM NPEANPUATUS Ce OTYMTaT No ceGecToHOCT.

[pyXecTBOTO Npu3HaBa AVMBUOEHT OT AbLUEPHO Npeanpusitue B nedanbaTa wunu 3arybata B cBouTe
VHOVBVAYAIHU MEXOUHHM (DMHaHCOBM OTYETW, Korato ObAe YCTAaHOBEHO MpaBoOTO My [Aa MOy4yu
AVBUOEHTA.

4.4. Cpoenku B YyXxaecTpaHHa BanyTa

Cpenkute B 4yxaecTpaHHa BanyTa ce otyutat BbB yHKUMOHanNHaTta BanyTta Ha [pyxecTBOTO Mo
oduumanHua obMeHeH Kypc KbM aaTtaTta Ha caenkata (o6aseHusa ukceuHr Ha Bbnrapcka HapoaHa
BaHka). MNeyanbute n 3arybute OT KypCOBWU pasnuku, KOUTO Bb3HUKBAT MpU ypexaaHeTo Ha Te3u
COenku, u NpeoLeHABaHETO Ha Napu4HMTE NO3ULMM B YyXaAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuoa, ce npu3Haear B neyanbara unu 3arybaTa.

HenapuyHnTe nosvuum, oLeHsiBaHM MO UCTOPUYECKa LieHa B YyKAecTpaHHa BasyTa, ce oTyuTat rno
06MeHHUst Kypc KbM AaTaTa Ha caernkaTa (He ca npeoueHeHn). HenapnyHute nosmumm, oueHsiBaHu no
crnpaBefnmBa CTOMHOCT B YyKAEeCTpaHHa BasnyTa, ce oTYMTaT No 0GMEHHMS! KypC KbM JaTaTa, Ha KosiTo
e onpegerneHa cnpasesivBaTa CTOMHOCT.

4.5, Mpuxoaun
OcHoBHUTE Npuxoau, konto [Jpy>kecTBOTO reHepurpa, ca CBbP3aHu C yCryrm u pmHaHCcoBM Npuxogu.
3a pa onpegenu ganv n Kak ga npusHae npuxogu, OpyXecTBoTO M3MN0n3Ba cnegHuTe 5 CTbKK:

1. WgeHTudmumpaHe Ha [oroBopa C KIMeHT

2. \peHTndumumpaHe Ha 3aabmkeHnsiTa 3a usnbiiHeHue

3. OnpepensiHe Ha LeHaTa Ha caenkara

4. PasnpeferneHue Ha LleHaTa Ha caenkaTa KbM 3abIKeHMsATa 3a U3NbIHEHNE

5. MNpusHaBaHe Ha npuxoauTe, KOoraTo ca yAOBMNETBOPEHN 3a4bIDKEHUATA 3@ U3NbIHEHME.

MpuxoauTe ce npusHaBaT UMM B AafeH MOMEHT, UMK C TeYeHVe Ha BPEMEeTOo, Korato uiv AokaTo
[pyXecTBOTO YAOBNETBOPY 3a4bJIKEHVsITA 3@ U3MbJIHEHWE, NPEXBBLPSAAKA 0GelaHnuTe CTOKU UK
YCIYT Ha CBOUTE KITUEHTW.

[pyXecTBOTO Npu3HaBa KaTo 3a4bIIKEHNS MO JOrOBOP Bb3HarpaxaeHue, nosly4eHo no OTHOLLEHWE Ha
HeyOOBMNeTBOPEHUN 3a4bIIKEHUS 38 U3MbIIHEHUE, U VM NPEACTaBs KaTo ApYrv 3a0bIPKeHNs B OTYeTa 3a
(hVHaHCOBOTO CbCTOAHME. [0 CblMA HauvH, ako [pyXecTBOTO yAOBMNEeTBOPU 3adbllKeHue 3a
U3NbIHEHWe, NPeamn Aa Nonyyn Bb3HarpaaeHneTo, To NpM3HaBa B MHAMBMAOYANHUA MEeXOUHEH OTYeT
3a (pMHAHCOBOTO CLCTOSIHME WM aKTWB Mo J0roBopa, UMK B3eMaHe, B 3aBUCMMOCT OT TOBa Janu ce
M3NCKBa HELLO ApYro OCBEH onpeferieHo BpeMe 3a MnoryyYaBaHe Ha Bb3HarpaxaeHneTo.
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4.5.1. [puxoaun, KOMTO ce NpU3HaBaT C TeYeHMe Ha BpeMeTo
MpenocTtaBsiHe Ha ycnyru

YCnerTe, npegoctaBAHU OT ,D,py)KeCTBOTO, BKIoYBaT CcrnegHuTe ycnyrm n CbOTBETHUTE MM CbCTaBHU
3aablKeHUA 3a N3NbJIHEHUNE!

- KOHch'ITaHTCKM yCnyru, KOUTo ce CbCTOAT OT €4HO 3aAbliKeHune 3a U3nbvliHeHne, a UMeHHO
KOHCYyNnTMpaHe Nno KOHKPeTHUTEe OAOroBOpu OTHOCHO pelleHUA No n3BbpllBaHaTa CTOMAaHCKa U
d)MHaHCOBa OENHOCT uUnu cTpaTternda Ha Bb3J10XUTENA.

MpuxoanTe OT KOHCYNTAHTCKM [OOrOBOPW Ce MpW3HaBaT, KOraTo KOHTPOMbT BbpXy Mon3vTte oT
npegocTaBeHMTe YCIyrM e MpexBbpiieH BbpXy nonseatens Ha ycnyrute. [Mpuxop ce npusHaBa C
TeYeHve Ha BpeMeTo Ha 6asa M3MbiiHeHVe Ha OTAeSNHUTE 3a4bIKEeHUs! 3a U3MbITHEHNE.

4.6. Mpuxoau oT NUXBU N AUBUAEHTU

lMpuxogute OoT NMXBWM Ca CBbP3aHU C NPeAOCTaBEHU 3aeMu. Te ce oT4MTaT TEKyLo No MeToda Ha
edekTuBHaTa nmxsea.

an/IXOE,MTe OoT AMBUOEHTU Ce NpuU3HaBaT B MOMEHTa Ha Bb3HWMKBaAHE Ha NpaBOTO 3a MNoJjlyd4aBaHe Ha
nnawaHeTo.

4.7. OnepaTtMBHM pa3xoam

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B neyan6ara unu 3ary6.aTa npn NON3BaHETO Ha ycnyrute unu
Ha gataTta Ha Bb3HWMKBAHETO UM.

IpyXecTBOTO 0TYMTa [iBa BUAA Pa3XOAM, CBbP3aHN C U3MbIIHEHMETO Ha AOroBOpUTE 3a AOCTaBKa Ha
YCNyrn ¢ KNUeHTW: pasxoam 3a CKIloYBaHe/MocTUraHe Ha JOroBopa U pasxodu 3a U3MbiHeHue Ha
poroeopa. Korato pasxoaute He OTroBapsAT Ha YCrNOBUATA 3a pa3cpoyBaHe CbrnacHO M3MCKBaHUATA Ha
MC®O 15, cbluuTe ce NpusHaBaT KaTo TeKyLM B MOMEHTa Ha Bb3HUKBAHETO UM, KOraTo Hanpumep He
ce o4yakBa Aa 6bAaT Bb3CTAHOBEHMW UMW NepuoabT Ha pascpoYBaHETo UM e 40 edHa roguHa.

CnegHute onepaTMBHM pasxoau BUHArM ce oTpasdBaT KaTo TeKylw, pas3xoh B MOMEHTa Ha
Bb3HVMKBAHETO MIM:

- 06wy 1 agMUHUCTPATNBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);
- Pasxoau 3a 6pak Ha MaTepuasnHu sanacy;
- Pasxoau, cBbp3aHu C U3NbIIHEHNE Ha 3a4bIHKEHNETO;

- Pasxoau, 3a KouTO MpeanpusaTMETO He Moxe [a onpedenu, JanuM ca CBbp3aHu ¢
Y0OBMNETBOPEHO MIN HEeYyOOBMNETBOPEHO 3aAbIMKEeHNE 3a U3MbIHEHME.

4.8. Pa3xoau 3a nuxBu 1 pasxoau no saemu
PasxoauTe 3a nMXBKU Ce OTYMTAT TEKYLLO NO MeToAa Ha edekTnBHaTa nuxea.

PasxoguTe no 3aeMu OCHOBHO NpeAcTaBnsBaT NMXBKU No 3aemuTe Ha [pyxecTBoTo. Benykm pasxogu
Nno 3aeMu, KOMTO AMPEKTHO MoraT ga ObAaT OTHECEHW KbM 3aKyrnyBaHETO, CTPOMTENCTBOTO WM
NPOn3BOACTBOTO Ha e4UH, OTFOBapsiLL, Ha YCIOBMATA akTMB, CE Kanutanuaupar npes nepuoaa, B KOMTo
Ce ovakBa aKTMBbLT Oa Obje 3aBbplUeH WM NpuBedeH B rOTOBHOCT 3a M3MNON3BaHe unu npopaxoa.
OcTtaHanute pasxoau MO 3aemMu crefBa [a ce Npu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HMKHANM, B UHAMBUOYANHUA MEXOMHEH OTYeT 3a nevanbaTa unu 3arybarta u apyrms BceobxeaTeH
goxop Ha pep ,drHaHcoBU pasxogun”.

4.9. MawwuHn 1 cbLopbXKEeHUsA

MawwnHute n CbOpPBXEHUATaA Ce oueHABaT NbpBOHA4YallHO Mo cebecTOMHOCT, BKIOYBaLLa LeHaTa Ha
I'IpMD,OGI/IBaHe, KaKTO U BCUYKN MPEKN pa3xoan 3a npmnBexagaHeTo Ha akTMBa B pa60THO CbCTOsAHMKE.

MocnenBaloTo OUeHsIBAHE HA MALUMHUTE M CbOPBXXEHNUATA Ce M3BBbPLUBA MO LieHa Ha npuaobrBaHe,
HamarieHa c HaTpynaHuTe amopTu3auum n 3arybm ot obesueHka.

MocnensawuTe pa3xoan, CBbP3aHu C onpeaeneH akTUB OT MallVHU U CbOPBXEHMUS, ce NPUBaBAT KbM
GanaHcoBaTa cyma Ha aKTMBa, Korato € BepoATHO [pyXecTBOTO Aa MMa WMKOHOMWUYECKU MOonau,
HaaBuWLLIaBallUM MbPBOHAYaINHO OlLleHeHaTa edEeKTUBHOCT Ha CblUeCTBYBalUS akTue. Becuuku opyru
nocrefBally pa3xoau ce NpUsHaBarT 3a pasxop 3a Nnepuoja, B KOMTO ca HanpaBeHU.



M Kap N'pyn A1 5
30 CentemBpu 2026 T.

OctaTb4yHata CTOMHOCT W MNOME3HMAT XMBOT Ha MaLUHU W CbOpPBbXEHUNA Ce npeueHaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHaA AaTa.

MawnHun n CbOpBXEHUA, I'IpM,EI,OGMTM npu ycnoesudaTa Ha NIM3MHIroBmn goroBopu, ce amopTusnpart Ha 6a3sa
Ha OYakBaHWA Norie3eH CPoK Ha rogHoCT, onpeaeneH nocpencreoM CpaBHEHME C noaobHn cobcTBeHN
aAKTUBU Ha ,D,py)l(eCTBOTO, unu Ha 6asa Ha nM3nMHroBMs 00roBop, ako HEroBuAT CpPOK € No-KpaTbK.

AMOpTM3aumMaTa Ha MaLLVHN U CbOPBXKEHUS Ce U3YNCABA, KaTo Ce M3M0N3Ba NMMHENHUAT MeTog BbpXy
OLEeHeHNA nosie3eH XMBOT Ha OTAENTHUTE Ipynn akTUBWU, KakTo criegBa:

e KOMMKOTPHU 2 roanHu
e CTONAHCKM UHBEHTap 2 roauvHu

Pa3sxoamTe 3a amopTM3aLms ce BKMOYBAT B MEXOMHHUA OTYET 3a nedanbarta unu sarybara v apyrus
BceoGxBaTeH Aoxo4 Ha pea ,Pasxoau 3a amopTusauus”.

MevyanbaTta nnu 3arybarta oT npofaxbaTa Ha MallMHU U CbOPBXEHUS ce onpeaens kaTo pasfnuvka
MeXay MoCTbhneHusTa oT npofaxbata u GanaHcoBaTa CTOMHOCT Ha akTMBa M ce Mpu3HaBa B
WHOMBMAOYaANHUS MEXOMHEH OTYeT 3a neyanbata unu 3arybaTa n apyrus BceobxsaTeH JOXOA4 Ha ped
.Ileyanba/(3aryba) oT npogaxx6a Ha HeTeKyLM akTuBKn”.

N36paHuAT npar Ha CbLUECTBEHOCT 3a MallUHWTE U CbOopbXeHudTa Ha [pyxecTBoTO € B pa3mep
Ha 358 eBpo.

4.10. JnsuHr
4.10.1. [pyxecTBOTO KaTo NIU3NHrononyyvaren

3a Bceku HOB CKItoYeH JoroBop [py»KecTBOTO NpeLeHsiBa Aanu ToM € Ui CbabpiKa NIN3UHT. JIN3UHIMbT
ce onpeaens kaTo ,0r0BOP UK YacT OT AOroBop, KOWTO NpeAocTaBs NpaBoTo Aa ce U3Mor3Ba akTuB
(6a30BUAT aKTUB) 3a onpeneneH Nepuod OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a ga npunoxmu
ToBa onpeaeneHve, [pyXecTBOTO M3BbPLUBA TPU OCHOBHM NMPELEHKN:

e [ann AOoroBopbubT CbabpXa I/IﬂeHTI/I(bI/ILI,I/IpaH aKTMB, KOUTO Unn e M3PNYHO NOCOYEH B 40roBopa,
nnn e noco4yeH no rlo,qpa36mpaHe B MOMEHTa, KOraTo akTMBbT Obae npeagocTtaBeH 3a
nonsBaHe;

e [lpyXeCTBOTO MMa NpaBOTO Aa MoflyyaBa MO CbLECTBO BCUYKUM MKOHOMWUYECKU MON3U OT
M3NOoN3BaHETO Ha akKTuMBa MNpes3 uenua nepuon Ha nons3BaHe, B paMKUTe Ha onpeaeneHusa
o6xBaT Ha npaBoTO MYy Aa M3nosfidaBa akTuBa CbrflacHO 40roeopa;

e [lpyXecTBOTO MMa NpaBO Aa PbKOBOAM M3MON3BAHETO Ha WUAEHTUMMUMPAHUS aKTUB Mpes3
Lenus nepvoa Ha rnonseaHe.

OpyXeCcTBOTO OLleHsIBa Aany Mma npaBoTo Aa PbKOBOAM ,KaK U C KakBa Lien” e ce U3MnosnsBa akTUBbT
npes uenus nepuon Ha rnonssaHe.

OueHsiBaHe 1 npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo NU3nHronony4yarten

IpyXecTBOTO € 136paro aa oTYnTa KpaTKOCPOYHMTE FIM3MHIOBU JOTOBOPY M NIM3UHIA HA aKTUBU C HMCKa
CTOMHOCT, KaTo U3MOoN3Ba NpaKTUYecknTe OGNeKYeHs], NpeaBuaeHn B cTaHgapTa. BmecTo npusHaBaHe
Ha aKTWMBM C NPaBO Ha Mosf3BaHe M 3aQbIMKEHUSA MO NM3MHIOBU OOrOBOPY, NNallaHusATa BbB Bpb3ka C
TAX ce Mpu3HaBaT KaTo pasxod B nevyan6ata unu sarybata no NUHEMHMS MeTof 3a Cpoka Ha
NM3VMHrOBMS OOrOBOP.

411. TecToBe 3a obe3LeHKa HA UMOTU, MAaLUMHU N CHOPDBKEHUSA U UHBECTULUM B OAbLUEPHU
npegnpuaTUA

Mpu n3uncnsesaHe pasmepa Ha oGesleHkaTa [lpyKecTBOTO AeduHMpa Haii-Mankata pasrpaHu4uma
rpyna akTueK, 3a KOATO MoraT Aa 6baaTt onpegeneHn caMoCTOATENHWU MapuyHM notouu (eguHuua,
reHepupalla napudHu notouu). B pesynTar Ha ToBa HSAKOM OT aKTMBUTE TMOAMEeXaT Ha TecT 3a
obesleHKa Ha nHavBUayanHa 6asa, a Apyru - Ha 6asa Ha eAMHMLA, reHepupalla NnapuyHu NOToLM.

Bcuukn akTMBM M e AMHULN, TeHepupallM NapuyHn NoTouu, ce TecTBaT 3a obesleHka NoHe BeAHbX
roAuLWHO. Benykn gpyrv oTaoenHu akTMem U eAVHULN, FeHepupaLLm napuyHn noToum, ce TecTear 3a
obesLeHka, korato cbOMTUS UM NpomMsiHa B obcTosTencrearta MHOMKMpAT, Ye TsaxHata GanaHcoBa
CTOVMHOCT He MoXe fa 6bae Bb3CTaHOBEHA.
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3a 3aryba ot o6e3LeHKka ce npu3HaBa cymarta, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB uUnu
efuHMLa, reHepupalla napuvyHyM noTouu, NpeBuUllaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOATO € Mo-
BMCOKaTa OT crpaBefnvBaTta CTOMHOCT, HamareHa C pas3xogute no npoaaxba Ha OafdeH akTuBe, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynotpeba, pbkoBOACTBOTO Ha
OpyXecTBOTO mM3uyncnsaBa oyakBaHMTe ObAewyn napuvyHM NOTOUM 3a BCsSKa eduHuua, reHepupaia
napu4Hu NoToum, U onpegens nogxoadwmsa ANCKOHTOB (PakTop C Len KankynupaHe Ha HacTosLwara
CTOWHOCT Ha Te3n napuyHu notouu. [laHHuTe, n3nonssaHu Npu TecTBaHeTo 3a obesleHka, ce 6asmpar
Ha nocnegHus ogobpeH GogxeT Ha [pyXecTBOTO, KOpUrMpaH Npyv HeO6XOAMMOCT C LieN eNMMUHUpaHe
Ha ecbekTa oT 6baeLLn peopraHm3auny u 3Ha4uTeNnHM nogobpeHuns Ha akTueW. [uckoHToBUTE hakTopu
ce onpefensr 3a BcsAka OTAernHa eavHuua, reHepupaiya napuyHn notoum, n oTpassBaT CbOTBETHUS
UM PUCKOB Npocoun, oLueHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obesleHka Ha eguHULA, reHepupalla napuyHuM NoToum, ce NocoyBaT B HamarneHue Ha
GanaHcoBaTa CymMa Ha akTMBWUTE OT Ta3u eauHuua. 3a BCUYKM akTUBM Ha [py»KeCcTBOTO pbKOBOACTBOTO
npeueHsiBa nocriegpallo danv CbliecTByBaT WHAMKaUMM 3a ToBa, 4e 3arybata ot obesLeHka,
npuaHaTa B NPEeOXOAHU FOAMHU, MOXE BeYe [a He CbluecTByBa win ga e HamaneHa. ObGesueHka,
npusHaTa B NpeaxodeH Nepuoi, ce Bb3CTaHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTta,
reHepupalla nap1MyHu NoTouM, HaaBuLlaBa HellHaTa 6anaHcoBa CTOMHOCT.

412. ®UHAHCOBU UHCTPYMEHTHU

4.12.1. NMpu3HaBaHe U OoTNUCBaHe

®rHaHCcoBWTE aKTVMBM M (DUHAHCOBUTE NMacuBU Ce NpM3HaBaT, korato [pyXecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCIOBUS Ha (PUHAHCOBUSI UHCTPYMEHT.

®rHaHCOBNTE aKTMBM Ce OTNWCBAT, KOraTo [OroBOPHWTE MpaBa BbpXy MNapuyHUTE MOTOLM OT
(hVHaHCOBMS aKTVUB U3TUYAT UIN KOraTo (DHAHCOBUSAT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE U U3TrOaU
ce NpexBbpIsT.

duHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3aAbIDKEHMETO, NOCOYEHO B noroeopa, € U3NbJ/IHEHO, €
OTMEHEHO UIN CPOKbT MY € U3TEKDbII.

4.12.2. Knacudmkauma n nbLpBoHa4yanHo oueHsiBaHe Ha (hpMHaHCOBU aKTUBU

MbpBOHAYaNHO (OMHAHCOBUTE aKTUBM CE OTYMTAT MO CrpaBeanMBa CTOMHOCT, KOpUrMpaHa ¢ pasxoaunTte
Mo caenkara, C U3KnYeHne Ha MHaAHCOBMTE akTMBW MO CpaBevBa CTOMHOCT Npe3 nevanbaTa unm
3arybata M TbproBCKMTE B3E€MaHWUsl, KOUTO He CbabpXaT CbLeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha (PUHAHCOBUTE aKTUBM MO CnpaBeasiMBa CTOMHOCT npe3 nedvanbata unu
3arybaTa He ce kopurumpa C pasxoguTe MO cAenkaTa, KOMTO ce OTuMTaT KaTo TeKyLlM pasxoau.
MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EeMaHWs, KOUTO HE CbObpXKaT CbLUECTBEH (PMHAHCOB
KOMMOHEHT, NpeAcTaBnsBa LeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrneasallo oTYMTaHe, OUHAHCOBUTE akTUBU ce KnacudpuuupaT B eqHa
OT CrNefHUTe KaTeropuu:

e  [OBbMAroBM MHCTPYMEHTW MO aMOpTU3MpaHa CTOMHOCT;

e  (bMHaAHCOBW akTVBK MO CnpaBeanInBa CTOMHOCT Npe3 neyanbarta unu sarybara;

. dhmHaHCOBM aKTMBM MO cnpasegnuBa CTOWHOCT Mpe3 Apyr BceobxsaTeH poxod ¢ wmnu 6es
peknacudukaumus B nedanbarta unum 3arybaTta B 3aBUCMMOCT Aanu ca AbATOBU UMK KanuTanosu
WNHCTPYMEHTW.

Knacudukaumsata Ha huHaHCOBUTE akTUBK ce onpeaens Ha 6asaTta Ha crieaHuTe ABe YCoBUS:

e  BusHec Moferna Ha [pykecTBOTO 3a yrpaerneHne Ha (OUHAHCOBUTE aKTUBY;
e XapaKTepUCTUKWUTE Ha JOroBOPHUTE NapuUYHK NOTOLM HA (PUHAHCOBUS aKTUB.

Bcuukn npuxogmn u pasxoau, CBbp3aHn C PMHAHCOBMTE akTUBM, KOUTO ca NMpu3HaTy B neyanbarta u
3arybaTa, ce BKMOYBaT BbB (PMHAHCOBU pa3xoau, (PMHAHCOBM MpUXOAM MNU ApPYrM PUHAHCOBM
no3nLMn, C U3KINOYEHNE Ha obe3LeHKkaTa Ha TbProBCKUTE B3eMaHWs, KOATO ce NPeAcTaBs Ha pesn
LAPYrM pasxoaun‘ B WHAMBUAYANHUS MEXOMHEH OTyeT 3a nedvanbarta wnu 3arybata u gpyrusi
BceobxBaTeH goxon.
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4.12.3. NMocneaBalyo oueHsABaHe Ha (hMHAHCOBUTE aKTUBU
®PUHAHCOBM aKTUBU NO aMOpPTU3NpPaHA CTOMHOCT

®PuHaHCOBWTE aKTMBW Ce OLIEHsIBAT N0 aMOpPTMU3MpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT CNegHUTe
KpUTEPMM M He ca OMNpederieHn 3a OLeHsIBaHe Mo crpaBenvBa CTOMHOCT Mpe3 nevanbarta wnu
3arybara:

e [OPY)XEeCTBOTO ynpaBnsiBa aKTUBUTE B paMKuTe Ha GM3HEC MoJen, YvATo uen e ga AbpXu
(hvHaHCOBWTE aKkTUBM U Aa CbbMpa TEXHWUTE OOTOBOPHU NapUYHU NOTOLY;

e  CbIJIaCHO JOrOBOPHMTE YCIOBMS HA (PUHAHCOBUSI aKTUB Ha KOHKPETHM OaTh Bb3HWKBAT NapuyvHu
noToLW, KOUTO ca eAMHCTBEHO MnallaHusa no rnaeHMLa U NMxBa BbpPXy HeroraceHarta cyma Ha
rmaBHuLaTa.

Taau KaTteropuma BKn4Ba HeaepmnBaTuUBHN (*)I/IHaHCOBM aAKTBU KaTo 3aeMn U B3EMaHUA C (bl/IKCI/IpaHM
mnnn onpegenmMmn nnawaHma, KOUTo He Ce KOTUpaT Ha aKTMBEH nasap. Cnepg NbPBOHAYaNHOTO
npm3HaBaHe Te ce oueHdaBaT No aMopTu3npaHa CTOMHOCT C U3Non3BaHe Ha MeToaa Ha ed)eKTMBHaTa
nnxea. ,D,I/ICKOHTI/IpaHe HE Ce U3BbpLUBa, Korato e(beKT'bT OT HEero € HeCbLEeCTBEH.

TbproBcku B3eMaHus

TbproBckuTe B3eMaHUs ca CyMu, ObIDKUMW OT KIMEHTU 3a MNpodafeHu YCryr, W3BbPLUEHU B
obuyaiiHust xoq Ha cTonaHckaTta AenHocT. OGMKHOBEHO Te ce AbiiKaT 3a ypexkaaHe B KpaTbK CPOK U
criefoBaTeNiHoO  ca  KnacuduuMpaHu KaTo  TekyluM. TbproBckuTe B3emaHusi ce npusHaBaTt
MbpBOHaYanHO B pa3mep Ha 6e3yCroBHOTO Bb3HarpaxkaeHuWe, OCBEH aKo CbAbpXKaT 3HAYMTESTHM
KOMMOHEHTN Ha duHaHcupaHe. [pyXeCTBOTO AbPXKM TbProBCKATE B3eMaHus C Len cbbupaHe Ha
[IOFOBOPHUTE MapW4HU MOTOUM M CriegoBaTefiHO MM OLleHsiBa MO amMopTu3vMpaHa CTOWMHOCT, KaTto
n3nonsea Metoda Ha edekTMBHaTa nuxsa. OQUCKOHTMPaHe He ce M3BbpLUBA, KOraTo edekTbT OT Hero
€ HECbLLECTBEH.

4.12.4. OGe3ueHka Ha chMHaHCOBUTE aKTUBU

UsuckBaHusTa 3a obesueHka cbrnacHo MC®O 9 wmsnonssaTt MHGOpMaUUSA, OPUEHTMPaHA KbM
OboelleTo, 3a Aa NpU3HaAT O4YakBaHWTE KpeauTHU 3arybu — moaenbT 3a ,04akBaHUTE KpeauTHU
3arybu®.

MHCprMeHTI/ITe, KOUTO nonagaT B o6xBaTa Ha HOBUTE M3NCKBAHWUS, BKMOYBAT 3aeMn 1 apyrn obnrosu
d)MHaHCOBI/I akKTuBKU, oueHABaHM No aMopTU3npaHa CTOMHOCT, TbProBCKMN B3EMaHUA.

lMpu3HaBaHeTO Ha KPeaUTHU 3arybu Beve He 3aBUCU OT HacTbMNBaHETO Ha CbObuTHue ¢ KpeguTHa 3aryba.
BmecTto TOBa, [pyXecTBOTO pasrfexga Mo-WMPOK CNekTbp OT WMH(opmaumMs npu oOueHKaTta Ha
KpeOUTHUS PUCK M OLLEHSIBAHETO Ha OYakBaHMTE KpeauTHW 3arybu, BKMKYMTENTHO MUHaNM CbouTUs,
TEKyLLM YCMOBUSA, pa3yMHU 1 NOAAbPXKAaLLU MPOrHO3U, KOMTO BMMSAAT BbPXY OYakBaHaTa cbOvpaemocT
Ha ObaeLwmTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

Mpwv NpunaraHeTo Ha TO3W NMoAXod, HAaco4YeH KbM ObELLETO, Ce NpaBu pasrpaHuveHne MeXay:

. (hMHAHCOBM UHCTPYMEHTU, YMETO KPEAUTHOTO KA4eCTBO HE Ce € BIIOLIMIIO 3HAYUTENHO CpsSIMO
MOMEHTA Ha MbPBOHAYaANHOTO MPU3HaBaHE UMM MMaT HUCBK KpeauTeH puck (Pasa 1) u

. (hMHAHCOBM WHCTPYMEHTU, YMETO KPEAMTHO KA4eCTBO CE € BIOWWMO 3HAYUTESNHO CrpsIMO
MOMEHTa Ha MbPBOHAYarHOTO NpU3HaBaHe UMM Ha KOUTO KPeaUTHUAT pUCK He e HUCHK (Pasa 2)

. ,Pa3a 3“ obxBalla PUHAHCOBM aKTMBM, KOUTO MMAT 0BEKTUBHM JOKa3aTencTBa 3a obe3LeHka KbM
oTyeTHaTa pata. Huto eguH oT bmHaHCOBUTE akTMBM Ha [pyXecTBOTO He nonaja B Tasu
KaTeropus.

12-meceyHn o4yakBaHW KpeauTHWM 3arybu ce npusHaBaT 3a MbpBaTa KaTteropusi, JOKaTO OYaKkBaHUTe
3arybu 3a uenusa cpok Ha hMHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTa U TpeTaTta KaTteropus.
OuvakBaHUTe KpeauTHM 3arybu ce onpenendt KaTo pasnukarta Mexay BCUYKM LOrOBOPHM NapuyHu
noToun, KOUTO Ce AbInKaT Ha [pyXeCcTBOTO, U Napu4yHMTE NOTOLW, KOUTO TO OENCTBMTENHO OYaKesa da
nony4u (,napudeH Hegoctur). Tasm pasnuka e QUCKOHTMPaHa No MbpBOHAYanHUsA ePeKTUBEH JTIUXBEH
MPOUEHT (MW C KOpUrMpaHus cnpsiMo Kpeauta eheKkTUBEH NNXBEH MPOLEHT).

MN3uncnsiBaHeTo Ha oyakBaHWTE KpeauTHU 3arybu ce onpedens Ha 6asaTa Ha BepPOSATHOCTHO-
npeTerneHarta npubnuanTesniHa oLeHKa Ha KpeauTHUTe 3arybu npes oyakBaHUsi CPOK Ha (hMHaHCOoBUTE
WHCTPYMEHTU.
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T'bprOBCKM n gpyrun BsemaHusa

Ipy>XecTBOTO 13MNON3Ba ONPOCTEH NOAXOA NPV OTYATAHETO HA TbPIOBCKUTE U APYrY B3eMaHus, KakTo
1 Ha aKTMBMWTE MO JOroBOp M NpusHaBa 3ary6a oT ob6e3LeHka KaTo oYakBaHu KpeauTHU 3ary6u 3a Lenuvs
cpok. Te npeacTaBnABaT 04aKBaHWUAT HEAOCTUT B JOrOBOPHMTE NapuyHM NoToLM, KaTo ce MMa npeasus
Bb3MOXHOCTTA 3a HEW3MbIIHEHVWE BbB BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBUSI WMHCTPYMEHT.
[py>XecTBOTO M3MON3Ba CBOS HATpymnaH OMWUT, BbHLUHM Mokasateny U MHGopMauns B AbIrOCPOYEH
nraH, 3a Aa U34MUCIN OYaKBaHUTE KpeauTHU 3arybu Ypes pasnpeensHeTo Ha KIMeHTUTE Mo UHAYCTPUN
1 CPOYHA CTPYKTYpa Ha B3EMaHusITa 1 U3MoNn3Baiku MaTpuLa Ha NpoBM3nUuTE.

3HauuTenHo yBenu4yeHue Ha KPeauTHUS PUCK

OvakBaHuTe kpeguTHM 3arybu ce namepsar KaTo KOPEKTMB, paBeH Ha 12-MeceyvHn O4YakBaHu KpeauTHU
3arybu 3a akTuBy BbB (pasa 1, unv ovakBaHu KpeauTHu 3arybu 3a uenus Cpok Ha akTusa oT pasa 2
unu casa 3. AKTUBBT NpeMrHaBa KbM hasa 2, Korato KpeaUTHUSAT My PUCK Ce € YBENUYMM 3HAYUTENTHO
OT NbpBOHa4anHoTo npusHaBaHe. MCP®O 9 He peduHMpa KakBO npencTaBnsaABa 3HAYUTENHO
yBenuyeHune Ha kpeauTHUs puck. Npu oueHkaTa ganu KpeauTHUAT PUCK Ha AaeH akTUB ce € yBenuiumn
3HaunTenHo, [lpyecTBOTO B3eMa NpeABua kKadecTBeHaTa 1 KonnyecTBeHaTa pasyMHa v nogkpensiia
6baeLla nHopmaLms.

4.12.5. Knacudmkaumsa n oueHsaBaHe Ha chbmHaHCoOBUTe NacuBun

durHaHcoBUTE NacueBm Ha ,D,py)KeCTBOTO BKIO4BaT NOoJly4YeHU 3aeMn U TbProBCKMN 1N Opyru CbI/IHaHCOBM
3agblKeHns.

®duHaHCOBNTE MAcuBM Ce OLEHABAT MbpBOHAYarHO MO crpaBegnMBa CTOMHOCT W, KbAETo e
NPUNOXUMO, CE KOPUrMpaT Mo OTHOLLEHWE Ha pasxoauTe No caernkarta, OCBEH ako [pyKeCcTBOTO He e
onpenenuno gageH vMHaAHCOB NacuB KaTo OLEHsIBaH MO crnpaBeAnvBa CTOMHOCT npe3 nevanbaTa u
3arybara.

®urHaHCOBWTE NacuBM Ce OLeHABAT NOCMeABaLLo NO aMopTM3NpaHa CTOMHOCT, U3NON3Bankn MeToabT
Ha edheKkTMBHaTa NUXBa, C U3KMIYEHME Ha AepmnBaTnBM U (DUHAHCOBW NacyBK, KOUTO ca onpeaeneHu
3a oueHsiBaHe MO cnpaBeanusa CTOMHOCT npe3 nedvanbara wnu 3arybata (C M3KNOYEHME Ha
AepmBatuBHM (OUHAHCOBM MHCTPYMEHTM, KOUTO ca onpegeneHn u edekTMBHU KaTo XemXupaly
WNHCTPYMEHT).

Bcnuku pa3xogu, cBbp3aHn C NIMXBU U, aKOo € NpPpUNoXxXmmo, npoMeHn B cnpaBeannBarta CTOWMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTHUTAaT B nevyan6ara unm 3ary6aTa, Ce BKIo4BaT BbB d)MHaHCOBI/ITe pa3xoaun
mnnm d)MHaHCOBI/ITe npmnxogn.

413. [OaHbum BbpXy goxoaa

PasxoguTe 3a gaHbuUu, NpusHaTK B Nevanbara unu sarybaTa, BKMoYBaT cyMaTta Ha TeKyLuTe AaHblUu,
KOUTO He ca NpusHaTu B OpYrusa BceobxBaTeH A0X04 UMW OUPEKTHO B COBCTBEHMS KanuTar.

TeKyLIJ,VITe [aHbYHWU aKTMBU U/MNn Nacusm npeacrtaendBaTt Te3n 3aabJDKEHNA KbM UM B3EMaHUA OT
OaHbYHUTE UHCTUTYLUUKN, OTHACALUWM Ce 3a TeKyLin unn npeaxogHn OoT4yeTHU nepumoan, KoOUTto He ca
nnateHn KbM pJartata Ha CbMHaHCOBI/Iﬂ MeXANHEH OT4eT. TeKyLLI,I/IﬂT O3aHbK € AObJDKUM BbBbPXY
obnaraemus goxof, KOWUTO ce pasnn4yaBa oOT nevyan6arta unm 3ary6aTa BbB d)MHaHCOBI/ITe OTHETW.
M3uncnasaHeTo Ha TEeKyLWNA JaHDBK e 6a3|/|paHo Ha AaHBbYHUTE CTaBKN U HA AaHBYHUTE 3aKOHU, KOUTO
Ca B cuIa KbM Kpada Ha OTY4eTHUA nepunona.

OTCpO‘-IeHMTe OaHbUM Ce us4ncnasart no nacMBHMA MeTon 3a BCUYKM BPEMEHHU PA3NIMKU MeXxnay
OanaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAacMBUTE U TAXHATa JaHb4YyHa OCHOBA. OTCpOLIeH OaHbK He ce
npegsmxga npu nNbpBOHA4YallHOTO MNpuM3HaBaHe Ha akTMB WM NacuB, OCBEH ako CbOTBEeTHaTa
TpaHCaKuuna He 3acdra AaHb4HaTa Ui cH4eToBogHaTa nevanoa.

OTCpO‘-IeHVITe JaHbYHWN aKTUBM N MAaCUMBU HE ce JMCKOHTMpPAT. [py TAXHOTO U34YUCNEHNe ce n3nonssart
OaHbYHM CTaBKKW, KOUTO Ce O4yakBa da Obpar npuUNoOXnMM 3a nepmoga Ha peanunsauudata UM, npu
ycrnosue 4e Te Ca BJie3fiy B cua unu e CUrypHo, 4e Lie Bfe3Hat B cuia, KbM Kpaa Ha OTYETHUA nepnoa.

OTcpoYeHNTe 4aHbYHU NACKBM Ce NMPU3HaBaT B MbleH pasmep.

OTCcpoyeHn faHBbYHU aKkTUBY Ce Npu3HaBaT camo ako CbuUleCTByBa BEPOATHOCT T€ Oa 6baat YyCBOEHM
ype3 O6baewn obnaraemu goxoau. OTHOCHO npeLieHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBaHe Ha 6baeLlm obnaraemum 4OXoam, Ypes KoMTo Aa ce YCBOAT OTCPOYEHU OaHBYHU aKTUBW.



M Kap N'pyn A1 9
30 CentemBpu 2026 T.

OTCpO‘-IeHM OJaHb4HUN aKTUBM U NaCuMBU Ce€ KOMMNeHcupaT CaMO Korato ﬂ,py)KeCTBOTO nMa npaso "
HamMmepeHune a KoOMNneHcnpa TekywmnTe gaHb4yHN akTUBM Ui nacuBmM OT ChbLlaTa AaHb4YHA UHCTUTYLUA.

MpomsaHaTa B OTCPOYEHUTE JaHbYHN aKTUBU UMK NACUBU Ce NMPU3HaBa KaTo KOMMOHEHT OT AaHb4YHUSA
npuxon Unu pasxon B nevan6arta unum 3arybata, OCBEH ako Te He ca CBbpP3BaHu C No3uLuK, NpuUsHaTH
B ApYrusi BceobxBaTeH OOXOM UMK AUPEKTHO B COBCTBEHUS KanuTar, NP KOETO CbOTBETHUAT OTCPOYEH
[JaHbK ce Npu3HaBa B ApYrns BceobxBaTeH Aoxond Unv B cODCTBEHUS kanuTarn.

4.14. T[lapu 1 napuyHU eKBMBaneHTU

Mapute M NapuU4HUTE EKBUBANEHTU Ce CbCTOAT OT HaNM4YHUTE Napu B GPoW M Napu4yHU cpeacTea Mo
0aHKOBW CMETKMW.

4.15. CobcTBeH KanuTan
AKLUMOHEPHUAT Kanutan Ha [py>KeCcTBOTO OTpa3siBa HOMMHAanHaTa CTOMHOCT Ha EMUTUPaHUTE aKkUuN.
HepasnpegeneHata nevan6a Bkro4YBa HaTpynaHuTe nevyandu n HENOKPUTK 3arybu OT MUHANU rOANHMN.

3agbmKkeHusATa 3a nnalljaHe Ha OUBUOEHTU Ha akLMOHEpUTE ca BKMOYeHU Ha peq ,3ad0bMKeHns KbM
CBbP3aHN NULA” B MEXAMHHMSA 0TYET 3a PUHAHCOBOTO ChCTOAHME, KOraTo AMBUAEHTUTE ca 0406peHN
3a pasnpeaeneHune oT o6LLOTO cbbpaHWe Ha akUMoHepuTe Npeau Kpas Ha OTYETHUS nepuoa.

Bcnuku TpaHCaKunn CbC cobCTBEHMUNTE Ha lD,py)KeCTBOTO, npun Hann4mne Ha TakmBa, ca npeacraBeHu
OTAENHO B nHOnBuayanHna MmexamHeH ot4eT 3a NpoMeHnTe B cobCTBEHMS KanuTan.

4.16. [leHCMOHHM M KPAaTKOCPOYHU Bb3HArpaXxaeHus Ha CnyXxutenure

[pyXecTBOTO OTYMTa KPaTKOCPOYHM 3a4bIPKEHNS MO KOMMNEHCUPYEMM OTMYCKU, Bb3HUKHANKU nopaam
Heu3Mnon3BaH nnaTeH roAuvlleH OTMYCK B cllyyauTe, B KOUTO Ce O4akeBa ToW Aa GbaaTt monseaH B
pamkuTe Ha 12 mecela crieq AaTaTa Ha OTYETHUS Nepuop, Npe3 KOMTO HaeTuTe nuua ca NoroXunu
TpyAa, CBbp3aH C Teaun oTnyckn. KpaTKocpouHUTe 3aQbiKeHNs KbM NepcoHana BKMYBaT 3annarti 1
coumarnHy oCUrypoBKu.

OpyxecTBOTO He e pa3paboTBarno v He Npunara Apyrv NNaHoBe 3a Bb3HArpaXaeHusi Ha CryxuTenuTe
crnep HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00X04N Ha CnyXXUTenute, BKIIYUTENTHO 1N nonaraemMmmte ce OTMyCKK, ca BKIMKOYEeHU B
TeKywmnTe nacmuBum Ha pen »[ IEHCMOHHM 1 Opyrn 3agbiDKeHNUA KbM nepCOHana” Nno HeagUCKOHTUpaHa
CTOMHOCT, KOSITO ,D,py)l(eCTBOTO O4akBa ga nannartu.

Kbm 30 CentemBpu 2026 r. [Ipy>KeCTBOTO HE € HAaYMCIUITO pasxoam 3a NpoBu3und 3a obesLeTeHne npu
MEHCMOHMpPaHe, Tb KaTto HAMa CNy>XUTEnu, KOMTO cneisa ga ce neHcuoHvpart B 0603pumo 6baelue.

4.17. [poBu3uN, yCNOBHU NacUBU U YCNOBHU aKTUBU

MpoBuannTe ce npusHaBaT, KOrato MMa BEPOATHOCT CErallHu 3adbIDKEHMS B pe3ynTtaT OT MUHano
cbbuTHEe ga goBedaTt A0 U3XOAsL MOTOK Ha pecypcu OT [pyXecTBOTO U MOXe Aa 6bae HanpaBeHa
HagexaHa oLleHKa Ha cyMaTa Ha 3a4bIPKeHMeTo. Bb3MOXHO € CpOYHOCTTa Unu cymarta Ha ns3xoasiims
napuyeH noTok Aa e HecurypHa. CerawHo 3agbrkeHne ce nopaxaa oT HanuMyunmeTo Ha MpaBHO Unu
KOHCTPYKTMBHO 3a4bKeHWUe BCMeACTBME HA MUHAnNM CbOMTUA, HanpumMmep rapaHuumn, NpaBHU CNopoBe
unu obpemeHaBalun gorosopu. lNposuaun 3a 6baeLm 3arybu oT genHocTTa He ce NpM3HaBar.

Cymarta, KoAITO ce MnpuaHaea KaTo MpoBU3Us, ce M3uMcnsBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoguTte, HeobXoaUMKM 3a ypexaaHe Ha cerallHo 3aAbIHKeHNE KbM Kpasi Ha OTYETHMS Nepuog, KaTo
ce B3eMaT B NpeaBu PUCKOBETE M HECUIYPHOCTTa, CBbp3aHM CbC CerawHoTo 3agbmkeHue. Korato
cbluecTByBaT peauua MofdoGHW 3adbiKeHUsl, BeposiTHaTa HeoGXOoOAMUMOCT OT M3XOAsdL, NOTOK 3a
noracsiBaHe Ha 3afgbIHKeHNETO ce onpenens, kKaTo ce oT4yeTe rpynata Ha 3aObIMKeHVsATa KaTo LAIo.
MpoBU3MUTE ce OUCKOHTUPAT, Korato edekTbT OT BpeMeBUTE pasfku B CTOMHOCTTa Ha napute e
3Ha4YUTEnEeH.

Ob6esweTeHuns ot TpeTn nnua BbB BPpb3Ka C AadeHO 3aablukeHune, 3a KOUTo ,D,py)KeCTBOTO € CUT'YpPHO,
4ye e nony4yum, ce npusHaBat KaTto OTAesNIeH akTuB. Tosun akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBuannTe ce npepasrrnexaar KbM Kpasi Ha BCeKN OTYETEH NepuMoa U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Han-gobpaTa npubnuantTenHa oueHka.
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B cny4vyauTte, B KOUTO Ce CHUTa, 4Ye € Maliko BEPOATHO Aa Bb3HUKHE U3XOoA4AL NOTOK HAa MKOHOMWYECKU
pecypcu B pe3yntaTt Ha TeKyLllo 3aablikeHne, nacuB He ce npu3HaBa. YCcnoBHUTE Nacueu crneasa ga
ce oLeHsBaT nocneasatlo no no-sMcokaTa CTOMHOCT Mexay onncaHarta no-rope cpaBHMMa npoBun3ns
M NbpBOHA4YallHO Npun3HaTaTa CyMa, HaMalneHa C HaTpynaHaTta aMopTusauuma.

BepoaTHM BXOAALLM NOTOLM HA MKOHOMUYECKN MON3KN, KOUTO BCE OLLE He OTFOBapsT Ha KpUTepuuTe 3a
Nnpn3sHaBaHe Ha aKTuB, Ce CMATAaT 3a YCJI0BHUN aKTUBU.

4.18. 3Haunmm npeueHKn Ha pPbKOBOACTBOTO MNMpu npunaraHe Ha c4etoBoagHaTa NOJINTUKA

3HauMMUTE MpPELEHKM Ha PbKOBOACTBOTO MNPV MPWIaraHeTo Ha CYETOBOAHWTE MOSIUTUKMA Ha
IpyXecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BIMSIHUE BbPXY (DMHAHCOBUTE OTHYETU, Ca ONUCaHWU Mo-

aony:
4.18.1. OTCpOYEeHU AaHBYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a Obaelum obnaraemm JOXO4M 3@ YCBOSIBAHETO Ha OTCPOYEHU JAHBYHU
akTuBM ce 06asvpa Ha nocriegHaTa onobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemy NpuUxoou M pasxoou M crneunuduyHM orpaHMyeHust 3a NpeHacsiHe Ha HEeW3MNon3BaHu
OaHbYHK 3aryoum unu kpegutn. AKo HagexaHa nporHo3a 3a obnaraem foxof npeanonara BeposiTHOTO
N3Mnon3BaHe Ha OTCPOYEH AaHbYeH aKTMB OCOBEHO B Cryvau, KOraTo akTMBbT MOXe [a ce ynoTpedm
6e3 BpeMeBO OrpaHMyeHmne, ToraBa OTCPOYEHUST AaHbYEH akTUB Ce Npu3HaBa ususno. NpusHaBaHeTo
Ha OTCPOYEHW AaHbYHW aKTUBW, KOUTO MOANEXaT Ha OnpedeneHn MpaBHUM WM UKOHOMUYECKM
OrpaHMYEHUs UM HECUTYPHOCT, Ce NpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH Criyyan Ha 6a3aTa
Ha cneunduyHnTe dakTn n obCcTosaATencTRa.

4.19. HecurypHocT Ha C4eTOBOAHMUTE NPUOITU3UTENHN OLIEHKM

Mpv M3roTBSIHETO Ha (PMHAHCOBUS MEXIOMHEH OTYET PHKOBOACTBOTO MpaBu peanua NpeanonoxeHus,
OLIEHKM U JOMNYCKaHMsi OTHOCHO NMPU3HABAHETO U OLEHSIBAHETO HAa aKTUBU, MAacyBU, NMPUXOAM U pasxoam.

HencteutenHute pe3yntatm Morat ga ce pasnun4yaBaTt OT npeanonoXeHuata, OUeHKUTe U
OonyckaHumAaTa Ha pPbKOBOACTBOTO U B pPedKu criydanm CbOTBETCTBAT HaNbJIHO Ha npenBapuUTesiHO
oueHeHunTe pe3yntaTtu.

NHdopMaLma OTHOCHO CbLLECTBEHUTE MPEANONOXKEHNs, OLEHKM M JOMYyCKaHUA, KOUTO OKasBaT Haii-
3HAUYUTENHO BMMSAHME BbPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTUBW, NacuBW, NPUXOAN U pa3xoau, e
npencraseHa rno-gony.

4.19.1. O6Ge3ueHKa Ha HedPpMHAHCOBU aKTUBMU

3a 3aryba ot o6e3LeHKka ce npu3HaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB unu
efuHMLa, reHepupalla napuyHyM noTouu, NpeBUllaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOATO € Mo-
BMCOKaTa OT crpaBefnvBaTta CTOMHOCT, HamareHa C pas3xogute no npoaaxba Ha OafdeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpepgenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyxecTBOTO M3uuCnsiBa o4yakBaHWTE ObAeluy MapyvyHM NOTOUM 3a BCsSKa eauHuua, reHepupalia
napuyHW NOTOLM, U onpeaens NoaxXoAsLmMs AMCKOHTOB (OaKTop C LIeN KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3n napuyHM notouun. Mpu nsdncnaBaHe Ha oyakBaHUTE ObAelM NapuyHM NoTouwm
PBHKOBOACTBOTO MpaBu NPeAnonoXeHUss OTHOCHO 6baewwmTe 6pyTHM nevandu. Tesu npegnonoXxeHus
ca CBbp3aHM C Obgewm cvbutua m obctosiTencrBa. [enctButenHute pesyntaTtu morat ga ce
pasnuyaBaT U Aa HanoXaTt 3Ha4YUTESNTHU KOPEeKUUW B akTMBUTE Ha [pyXecTBOTO npe3 crnepBallara
OT4YeTHa roguHa.

B noeueto cnydan npun onpenendHeTo Ha NpunoXxXnmMma OUCKOHTOB (baKTOp Ce npaBun oueHKa Ha
noaxogAawunTe Kopekunn BbB Bpb3Ka C nas3apHuMa PpUCK N pUCKOBUTE (baKTopI/l, KOUTO Ca CI'IeLI,I/Id)M‘-IHI/I
3a OTAENTHUTE aKTUBW.
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5. MHBecTULMM B AbLUEPHU NpeanpuUaTus
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Mpe3 oTueTHUA nepuo Hama npomsiHa B rpynata Ha M Kap Mpyn Al n niBectuuusaTa e otpaseHa
B Tabnuuarta no-aony, KOSITO BKMOYBA CriefHUTe ObLUepHU ApYyXecTBa:

Ume Ha CtpaHa Ha OcHoBHa 2026 2026 2025 2025
AbllepHOTO yuypeasiBaHe U AenHocT yyactue yyactue
npeanpusitue OCHOBHO MSICTO
Ha AenHoCT
‘000 ‘000
eBpo % eBpo %
M Kap BapHa Bvnrapusa Tvprosus ¢
E0O] asromobum (070 100% 7075 400,00%
M Kap EOO[ Bvnrapusa Tvprosus ¢
aBToMobunu 5078 100% 5078 100,00%
M Kap lNneseH Bbvnrapusa Tbprosus ¢
EOO[ aBToMobunu 3228 100% 3228 100,00%
M Kap Cocpus Bbvnrapusa Tbprosus ¢
EOOA aBToMobunu 3165 100% 3165 100,00%
Ekcnpec kap Bvnrapusa Tvprosus ¢ 3392 332
EOOA aBToMobunu 100% 100,00%
AM CbPBU3NC Bwnrapus Tvprosus ¢ 20 20
oo aBToMobunu 80,5% 80,50%
BWA WNHTepkap- Bbvnrapusa Tbprosus ¢ 29 29
2007 EOO[ aBToMobunu 100% 100,00%
M Kap Kny6 EOO[] Bvnrapua  MHBECTULMOHHM 26 26
MMOTH 100% 100,00%
M Jnsunr EAL] Bvnrapusa durHaHcoB
ovanar 1125 100% 1125 100%
20 071 20 071

[pyxecTBaTa ca oTpaseHn B nHAuBMAOYaNHUA MexauHeH domHaHcoB otyeT Ha M Kap Mpyn AL no

cebeCcTOMHOCTHUSA METOA.

OcHoBHaTa geviHocT Ha M Kap rpyn Al e npugobusaHe, ynpaBneHue, oLeHka n npogaxoa Ha yvacTus
B ObMrapcku Unmn Yy>xaecTpaHHU ApYKeCTBa.

6. [lMapu 1 napu4HM eKBUBANEHTH

I'IapvlTe N NapuvyHNTE eKBMBaNeHTU BKIHOYBAT CleJHUTE ENEMEHTN:.

30.09.2026 31.12.2025
‘000 eBpoO ‘000 eBpO
MapuyHn cpeacTea B 6aHKn 1 B 6poi B:
- eBpo 73 214
Mapu 1 napnM4HU eKBUBarNeHTU 73 214
OpyxecTBOTO HAMa OMoKMpaHu napy U NapuyHW EKBUBANEHTHU.
7. TbproBcku u Apyru B3eMaHus
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpO
Tbproecku B3eMaHus 164 5
[aHbyHM B3eMaHus - -
Opyrv B3emanus 3 106
167 111
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8. MpepnoctaBeHu 3aemun

Kbm 30.09.2026 r. [pyxecTBOTO MMa B3eMaHWsi N0 NpeJoCTaBeHW 3aeMu-rnaBHULN U NIUXBU, KaKTO
cnepBga:

MpepocraseHn 3aemu ot M KAP I'PYN Kbm 30.09.2026 r.
ApyXKectso Bupg FnaBHuua JNinxsa
XUn.eBpo
ObuwepHo npeanpuatne Ha M Kap
AYTO UTATUA EOO/, Mpemuym EOOJ 1003 21
M Kap MNMpemnym ObwepHo npegnpuatme Ha M Kap
007 Codus EOO/] 103 793 6917
M Kap Codua EOO/L, OvlwepHo npeanpuatme 967 126
M Kap BapHa EOO/] [OblwepHo npeanpuatne 97 7
M Kap Kny6 EOO/] [dblwepHo npeanpuatme 2 380 77
9. CobcTBeH kanuTan

9.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [pyxecTBoTo ce cbcTtou OoT 304 563 Ha OGpoit OGMKHOBEHM akuum C
HOMMHarnHa CTOMHOCT B pa3mep Ha 51,13 eBpo 3a akuus. Bcnyku akuum ca ¢ npaBo Ha nonyvasaHe Ha
OVBUOEHT M NMKBMOAUMOHEH AN M NpeacTaBnsBaT eauH rnac ot obwoTto cbbpaHue Ha akumoHepuTe

Ha [pyxecTBOTO.

30.09.2026 2025
Bpon akuun Bpown akuun

Bpon nsgageHn n HanbIHO NNaTeHN akUnm:
B HayanoTo Ha nepuopa 304 563 304 563
Bpoli nsgageHu 1 HanbAHO NNaTeHn akuum 304 563 304 563
06w, 6pon akuum KbM Kpast Ha nepuopa 304 563 304 563

CnncbKbT Ha akunoHepute Ha ,D,py)l(eCTBOTO € npeacrtaBeH, KakTo cneasa:

30centemBpu 31 pekemBpu 30centemBpu 31 aekemBpuU
2026 2025 2026 2025
Bpown akuun % Bpown akuun %
MuBect Kenntbn AL 304 562 100 304 562 100
Xumumnopt AL 1 - 1 -
304 563 100 304 563 100
10. Bb3HarpaxaeHus Ha nepcoHana

PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKMNi4YBaT:
30.09.2026 30.09.2025
‘000 eBpO ‘000 eBpO
Pa3xogu 3a 3annartu u oCUrypoBku (73) (63)
Pa3xoaum 3a nepcoHana (73) (63)
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11. MonyyeHn 6aHKOBMU U THProBCKM 3aeMu

Bcnuku nony4yeHn 3aemmn ca C JIMXBEH MPOUEHT, CbNoCTaBMM C NasapHUTe JNUXBEHWU paBHULLA U
BKIHO4YBAT crnegHuTte (*)MHaHCOBI/I nacumeu:

Tekyuwm HeTekywun
30.09.2026 31.12.2025 30.09.2026 31.12.2025
XWUN. eBPO  XWUI. €eBpPO XWUN.eBPO  XWUJl. eBPO
drHaHCOBW NacuBU, OLLEHSIBAHM NO
amopTuaupaHa CTOMHOCT:
BbaHkoBu 3aemu 973 1533 1533 1518
Tbproecku 3aemu 24 183 19 343 - -
O6wo 6anaHcoBa CTOMHOCT 25 156 20 876 1533 1518

11.1. O6nurauMoHeH 3aem

Mpe3 2024 r. OpyxecTBoTO € emuTupano obnurauuoHeH 3aeM. YcnosusTa no obnuraumoHHaTa
eMucusi ca criegHuTe:

Pasmep Ha obnuraumnoHHus 3aem — 11 760 xun.eBpo

BanyTa Ha obnuraunoHHusa 3aem ot 01.01.2026 r. — eBpo

Bpow kopnopaTtueHu obnurauum — 23 000 6pos

EMMCMOHHA 1 HOMUHanHa cTonHocT 3a 1 6pori — 511,29 eBpo

[aTa Ha n3gaBaHe — 25.06.2024 r.

Bua Ha kopnopaTtuBHuTe obnuraumm — OBUKHOBEHW, Ge3HanuyHu, NoumMeHHu, cBoboaHO
NPexBbPIISEMU, IMXBOHOCHU, 06e3neyeHn, HEKOHBEPTUPYEMU

Cpok — 9 roanHm

JlInxea — 6-meceyeH EURIBOR + 1.0%, HO He no-manko oT 2.5% 1 He noBeye oT 5%

Mepunopg Ha NnuxeeHo nnawaHe — 6 meceua

lMepunop Ha rmaBHMYHO NNawaHe — 6 Meceua, KaTo MbPBOTO NnawaHe e Ha 25.12.2027 r., a
nocnegHoTo — Ha 25.6.2033 r.

Ot 18.12.2024 r. emncudaTa e perncrTpmpaHa 3a Tbproeus Ha bbnrapcka dgongosa 6opca c ISIN kop
BG2100029243.

Kbm 30.09.2026 r. [pyXecTBOTO HsiMa MNPOCOYEHM 3aAbIDKEHMSI MO NWXBEHUM MnawaHus no
obnuraumoHHua 3aem. Ha 25.06.2026 r. 6sxa nnateHu nuxeu no emucuaTa B pasmep Ha 183 300,74
€BpO, a CneaBalloTo OAbIMKMMO nnallaHe e Ha 25.12.2026 r.

11.2. BaHKOBM 3aemMu

Kbm 30.09.2026 r. dpyxecTBOTO nputexasa JOroBop 3a 6aHKoB kpeauT 3a 06OpOTHU cpefacTtsa B
pasmvep Ha 2429 xun. eBpO MNpu MNasapHU NUXBEHU paBHULLA. KpalHWAT Cpok 3a noracsdBaHe Ha
Kpeguta e 20.12.2027 r., kKaTo rnaBHMLaTa No Kpeamta ce usgbimkaBa Ha 24 nocrnegoBaTesiHi paBHU
MECEYHU MoracuTesnHM BHOCKN, BCsika B pa3mMep Ha 128 xun.eBpo. KpeantsT e obe3neyeH.

12. TbproBCcku U Apyru sagbImkeHUs
30.09.2026 31.12.2025
‘000 eBpO ‘000 eBpo

Tekywu:

THbproBckn 3agbimKeHNs 103 142
Opyrn 3agbrkeHnss No 4OroBopu 3a Lecuu 23735 23 090
duHaHcoBU nacuseun 23 838 23 232
3aabmKkeHns 3a AaHbumn 24 124
HedmHaHcoBM nacuBu 24 124
TeKywM TbProBCK1 U APYru 3aabrnkeHnsA 23 862 23 356

HeTtHata 6anaHcoBa CTOMHOCT Ha TEKYyLLNUTEe TbProBCKMU U OPYyrn 3aablKeHna ce npmemMa 3a pasymMmHa
I'IpM6J'II/13MTeJ'|Ha OLUEeHKa Ha cnpaBeanmeaTta UM CTOWHOCT.
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13. Pa3xogu 3a BLHLUHKM ycnyru

PasxoguTe 3a BbHLLHMK ycnyru BKIn4Bar:

14

30.09.2026 30.09.2025

‘000 eBpO ‘000 eBpO

Pa3xoau 3a Haem (21) 4)
KoHcynTaHTCkn ycnyrm (43) (2)
HoTapwanHu n npasHu pasxoam (1) (24)
Pa3xoau 3a 3aCTPaxoBKM (114) (48)
ABOHaMeHTU (7) (8)
Pa3sxoau 3a oauT (11) (29)
Pa3xou 3a peknama (42) -
Lpyr (12) 3)
(251) (118)

dPuHaHCcOBMU npuxogn n pas3xogu

duHaHcoBUTE pa3xogun 3a npeacraBeHUTe OoT4eTHU nepmoan morat ga obaar aHanm3anpaHun, Kakto

cneppga:
30.09.2026 30.09.2025
‘000 eBpoO ‘000 eBpO
Pasxoam 3a nnxeu BbpXy (OUHAHCOBM aKTUBW, OTYMTaHU NO
amMopTu3npaHa CTOMHOCT (2 704) (2 186)
3aryba ot onepauun ¢ PUHAHCOBM UHCTPYMEHTM (24) (8)
Pa3xogu 3a BanyTHM onepaumm (61) (231)
Opyrn omHaHcoBu pasxoau (17) (66)
®PuHaHCcoOBM pa3xoaun (2 806) (2 491)
®uHaHcoBWTE Npuxoamn morat ga 6baaT aHanvMa3upaHu, KakTo cresa:
30.09.2026 30.09.2025
‘000 eBpO ‘000 eBpO
[Mpuxogu oT NMMXBKU BbPXY (PMHAHCOBU aKkTUBU, OTYUTaHU MO
amopTu3npaHa CTOMHOCT 2653 2209
Mpuxoam oT BanyTHM onepauum 38 -
Meyan6a oT onepaumm ¢ PUHAHCOBUN NHCTPYMEHTU 183 11
duHaHcoBU npuxoam 2874 2220

15. Coenku cbc CBbp3aHu nuua

Cebp3aHnte nuua Ha [pyXecTBOTO BKMYBaAT AbLUEepHU APYXKeCcTBa, COOCTBEHUUUTE, KIHOYOB
yrnpaBneHcKn nepcoHan un apyxxectsa noa obuy koHTpon B rpynaTa Ha UHBecT Kenutwn AL

Ako He e M3PUNYHO YNOMEeHaTo, TpaH3aKunnTe CbC CBbpP3aHK niua He Ca U3BbpLLBaHK Npu cneunanHmn

yCrnosua U He Ca npenoctaBAHU UK nony4vyaBaHW HUKaKBU rapaHunin.

15.1. Mpuxoau ot ycnyru

PeanuaunpaHute npuxoaun Ha OpyxectBoTo 3a nepmnoga 01.01.-30.09.2026 rogmHa ca B pa3smep Ha 3
437 xun. eBpo. (30.09.2025 r.: 2 755 xmun.eBpo) ca hopMUpaHu rnaBHO No JOroBOPU 3a KOHCYNTaHTCKU
ycnyru, cbrnacHo kouto M Kap Ipyn ALl KOHCynTupa Bb3fOXUTENUTEe N0 KOHKPEeTHUTE O0rosBopu
OTHOCHO pelleHus MO M3BbpLUBaHaTa CTOMaHcKa W uHAHCOBa OEWHOCT MMM cTpaTeryss Ha
Bb3MNOXWUTENS, yrnpaBfieHMe Ha 4YOBELLKATE pecypcu M ApyrM BbMpocK, (pMHaAHCOBM MNpuxoau Mo

npegocTaBeHn NapuyHy CpeacTea.

15.2. Cpenku cbc co6CcTBEHULUTE

30.09.2026

‘000 eBpO

MonyyeHun 3aemun 8431
MnawaHusa no nonyyeHn saemm (8)

Pa3sxoau 3a nuxsu (877)

30.09.2025
‘000 eBpO

4626
@11)
(678)
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15.3. Cpenku ¢ AblUepHU NpeanpusaTus

30.09.2026 30.09.2025
‘000 eBpO ‘000 eBpO
MpepocTaBeHn ycnyru

- MeHugpxbpcko ynpasneHve 562 535
MocTbnneHnsa oT NpeaoCTaBeHN 3aeMu U OENO3UTH 220 3707
MpepocTaBeHn 3aemu (7 780) (18 271)
MonyyeHun 3aemun 2 257 2 506
MnawaHusa No nony4YyeHn 3aemm (1 450) (2 994)
Mpuxoan ot Nuxeu 2635 2130
Mpuxoan oT BanyTHM onepauumn no npegocTaBeH 3aem 183 -
Pa3xogu 3a nuxeu (338) (238)
Pa3xogu no BanyTHM onepauumn No npegocTaBeH 3aem - (231)

15.4. Cpenku ¢ apyru cBbp3aHu nuua nog oobuy KOHTpon
30.09.2026 30.09.2025
‘000 eBpO ‘000 eBpO
MonyyeHu 3aemun 33939 5540
MnawaHmsa nNo nonyyYyeHn 3aemu (35476) (1111)
Pasxogu 3a nuxau (786) (653)
MpenoctaBeHun 3aemu (990) (310)
MocTbnneHnsa oT NnpeaoCTaBeHN 3aeMu 1 OENO3UTH 436 426
Mpuxoan ot NuUxeu 18 4

15.5. Cpenku ¢ Kno4voB ynpaBreHCKU nepcoHarn

Kro4yoBUST ynpaBrneHcku nepcoHarn Ha [lpy»KecTBOTO BKIIOYBA YnieHoBeTe Ha CbBeTa Ha AUpeKTopuTe.
Bb3HarpaxkaeHnsTa Ha KIo4YoBMS YNPaBIEHCKM NEePCOHar BKIOYBAT ClegHUTE PasXOoau:

30.09.2026 30.09.2025
‘000 eBpO ‘000 eBpo
KpaTKoCcpoyHM Bb3HarpaxaeHus:
3annartu, BknoumMTenHo 6oHycu (68) (51)
O6Lwo BBb3HarpaxaeHus (68) (51)
16. Pa3yeTn cbc cBBLp3aHM N1ua B Kpas Ha nepuoga
30.09.2026 31.12.2025
‘000 eBpoO ‘000 eBpoO
HeTekywu B3eMaHusA oT:
- NpegocTaBeHn 3aeMu KbM AbLUEPHU NPeanpuaTns 12 488 12191
O6LW0 HeTeKyL M B3eMaHUsl OT CBbP3aHu nuua 12 488 12191
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
TeKywmn B3emaHus OT:
- NpegocTaBeHn 3aeMu KbM AbLUEPHU NpeanpuaTna 102 921 92 447
- TbProBCKM B3eMaHUs OT AbLUepHU npeanpuaTna 484 447
- B3eMaHusa No OMBUOEHTU 294 294
O6LwWo TeKyLU B3eMaHNA OT CBbpP3aHu nmua 103 699 93 188
O6wWo B3emMaHuUs OT CBbp3aHn nuua 116 187 105 379

Kbm 30.09.2026 r. BzemaHuATa Ha [pyXeCTBOTO OT CBbP3aHM Nnvua MO NpeaocTaBeHu 3aemu
npeacTaBnsiBaT NpegocTaBeHN 3aeMu Ha AbLUepHU NpeanpusaTus, Npyu NIMXBEH NPOLEHT CbNOCTaBUM
C NasapHuTe NMXBeHW paBHuwa. [pegoctaBeHUTe 3aeMm ca Heobe3neyeHu, KaTo TEKYLLUTE B3eMaHus
no 3aemu (BKn. HauMcneHu nuxsen) nagexupat npes3 2026-2027 r., a HeTekywmte — npe3 2028-2033 .
JInxBeHMAT NpoLeHT No NpeaoCTaBeHMs Ha AbLUEPHO NPeanpuaTue HeTeKyLl 3aem e NPOMEHNMB.
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30.09.2026 31.12.2025
‘000 eBpO ‘000 eBpO
HeTekylimn 3agbmKeHUs1 KbM:
- NOsly4eHn 3aemMu OT AbLUepHU NpeanpuaTus 1959 1470
- MOJy4YeHn 3aemm OT Apyrv CBbp3aHu nuua nog o6y, KOHTpon 3 599 2119
O6LW0 HeTeKyLM 3aAbINKEHUA KbM CBbpP3aHu nvua 5 558 3589
30.09.2026 31.12.2025
‘000 eBpO ‘000 eBpO
TeKywm 3aabITKEHUs1 KbM:
- NOy4YeHun 3aemmn oT coBCTBEHNLN 29 043 19 275
- TbProBCKM 3aAbIDKEHMS KbM COOCTBEHMLIN - 180
- NOSly4eHU 3aeMu OT ObLLEepHU NpeanpuaTng 9486 11 812
- TbProBCKM 3a0bIDKEHNS KbM ObLUEPHN NPeanpuaTms 1682 2289
- MONyYeHN 3aeMu OT ApYry CBbP3aHy nvua NoA obLL KOHTPON 11 500 14 926
- TbProBCKM 3aAbIMKEHMS KbM APYrK CBbP3aHU nuua nog ooy 531 67
KOHTpOn
O6LWo TeKyLlM 3aabIMKEHUA KbM CBbpP3aHu nuua 52 242 48 549
O6LWo 3aabMKEeHUA KbM CBbpP3aHu nuua 57 800 52 138

Kbm 30.09.2026 r. HeTekyLUMTE 3aAbIDKEHUS KbM AbLUEPHN APY>XECTBA U APYrM CBbP3aHu nuua noj
06LL, KOHTPOM MO NONy4YeHU 3aeMu ca popmMupaHm No JOroBopu 3a MONydeHU 3aemu, Npu roguieH
NNXBEH NPOLEHT, CbMNOCTaBMM C NasapHUTE NIMXBEHW paBHWLLA, U KPaeH CPOK Ha U3gbikaBaHe npes
2027 r.n 2028 .

Kbm 30.09.2026 r. TekywmMTe 3aabIPKEHNS KbM COOCTBEHULN, ObLUEPHU OPY>KECTBA U OPYTN CBbP3aHU
nuua nop obu, KOHTPOM MO MOSfyvYeHM 3aeMm ca POpMMpPaHK MO JOroBOPU 3a MOJTyYEHU 3aeMu-
rMaBHULM N NNXBWU, NPU FOAULLEH JIMXBEH MPOLIEHT, CbMOCTAaBUM C MasapHUTE NIMXBEHW paBHMULIA, U

KpaeH CpoK Ha n3abimkasaHe npes 2026-2027 r.
3agbmKkeHnsTa No nony4YyeHn 3aemm ca HeobeaneyeHu.

KaTeropvm CbVIHaHCOBVI aKTUBU U nacuBmu

BanaHcoBuTe CTOMHOCTU Ha C*)MHaHCOBI/ITe aKTBU Ha ﬂ,py)KeCTBOTO morat ga 6vaar npegcrtaBeHn B

cnegHunTe KaTeropuun:

®PuHaHCOBU aKTUBMU 30.09.2026 31.12.2025
XWM. eBpO  XWUN. eBpPO
[bnroBy MHCTPYMEHTM NO aMOPTU3MpaHa CTONHOCT:
BaemaHusa oT cBbp3aHu nuua 116 187 105 379
THbproscku u gpyru BaemaHusi 167 111
[Mapu n napuyHn ekBMBanNeHTH 73 214
116 427 105 704
PurHaHCOBU NacuBun 30.09.2026 31.12.2025
XWM. eBpO  XWUI. eBpO
®urHaHCOBM NacuBK, OTYMTaHM NO aMOpPTU3MpaHa
CTOMHOCT:
Mony4yeHun 3aemu 38 450 34 154
Tbproecku 1 apyru 3agbrmKeHnst 23 862 23 356
3agbmKeHNss KbM CBbp3aHn nuua 57 800 52 138
120 112 109 648

18. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenu n nonutuka Ha pbLKOBOACTBOTO NO OTHOLWEHME ynpaBrieHNe Ha pUcKa

OpyXecTBOTO € M3NOXEHO Ha pasnuMyHM BMOOBE PUCKOBE MO OTHOLWIEHME Ha (PUHAHCOBUTE CU
WHCTPYMeHTU. Han-3HaunmuTe onHaHCOBU PUCKOBE, Ha KOUTO € U3NoXKeHo [pyXecTBOTo, ca nasapeH
PYCK, KPeOMTEH M JIMKBUOEH PUCK.
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yl'lpaBJ'IeHI/IeTO Ha pUCKa Ha ﬂpy)KeCTBOTO Ce oCcbluecTBABa OT pbKOBOACTBOTO. Heros npuopuUTeT € Aa
OCUrypu KpaTkOCpPpO4YHUTE U CPpedHOCPOYHUTE NapuyHKM noToun C uUen NOoKpMBaHE Ha TeKyliute Cu
3agblKeHns.

18.1. AHanu3 Ha nasapHusi pUCK

BcneacTteue Ha n3non3sBaHeTo Ha (PMHAHCOBU UHCTPYMEHTU [py>KeCTBOTO € U3NOXEHO Ha nasapeH
PUCK 1 NO-KOHKPETHO NMXBEH PUCK, KOETO Ce AbIKN Ha onepaTuBHaTa U UHBECTULMOHHATa AENHOCT Ha
OpyxecTBoTO.

18.1.1. JlnxseH puck

MonuTrkaTa Ha [py)XecTBOTO € HacoyeHa KbM MWHUMU3MPaHe Ha nvxBeHus puck. Kbm kpasi Ha
oT4yeTHMs1 nepvod [pyXeCTBOTO OTYMTa 3a4bIDKEHUS MO MOSyYeHW 3aeMu C MPOMEHSIMB JINMXBEH
npoueHT. 3a Ja HaManu usnaraHeTo Ha NIMXBEH PUCK, PbKOBOACTBOTO € B3eri0 pelleHue 4vacT oT
npegocTaBeHuTe OT [lpyKeCcTBOTO 3aemMu (Hali-Beye 4broCpoYHMTE) ChLLO a Ca C MPOMEHSIVB NMXBEH
npoueHT. Cblo Taka, PbKOBOACTBOTO Ha [Ipy)KeCTBOTO BHUMAaTENHO Creau [OBWKEHUETO Ha
MPOMEHTMBUTE KOMIMOHEHTM B NIMXBEHUTE MPOLEHTU 1 MMa FOTOBHOCT 3a CKITIOYBaHETO Ha Xeakunpaiiy
onepauuu.

18.2. AHanu3 Ha KpeaUTHUA PUCK

KpeOuTHUAT puck nNpeacTaBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annaTtu 3adb/DKEHUMETO CU KbM
OpyxecTBoTo. [pyXECTBOTO € M3MOXKEeHO Ha TO3N PUCK BbB Bpb3ka C pPasnUYHM (PUHAHCOBM
WHCTPYMEHTMW, KaTo Hanp. npu npegocTaBsAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3EMaHUsl OT KIUEeHTU U
apyru. ManaraHeTo Ha [lpyKecTBOTO Ha KpeaMTeH PUCK e orpaHuWYeHo 40 pasMepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTMBM, NPU3HATU B Kpasi Ha OTYETHUA Nepunom, KakTo e Noco4YeHo Nno-4orny:

OpyXecTBOTO pedoBHO crien 3a HEU3MbIIHEHVMETO Ha 3adb/DKEHUATa Ha CBOM KIMEHTUM U ApYyru
KOHTpareHTu, ycTaHOBEHW MHAMBUAYANHO UMW Ha rpynn, 1 N3non3ea Ta3n MHpopmMauus 3a KOHTPOI Ha
KpeauTHus puck. MonuTtuka Ha [pyXecTBOTO € Aa U3BbPLUBA TPAHCaKLUMM CaMO C KOHTpareHTu ¢ Jobsp
KpeaouTeH penTuHr. PbKoBOACTBOTO Ha [py>XeCTBOTO CYMTa, Y€ BCUYKM ropecrnoMmeHaTn oMHaHCOBU
aKTVBW, KOUTO He ca Bunm obesueHsBaHn UM ca C HaCTbNUI Nagex npes3 NpeacTaBeHUTe OTYETHU
nepuoam, ca PUHaHCOBM aKTMBU C BUCOKa KpeaWTHa OLEeHKa.

[pyXecTBOTO He NpeAoCTaBsno (hMHaHCOBUTE CU aKTUBK KaTo obe3neyeHne no Apyru cOenku.

3aryba oT obesleHka He e Mpu3HaBaHa MO OTHOLLUEHME Ha B3eMaHusTa OT CBbp3aHu nuua u
KpaTKkocpouHuTe ¢puHaHCOBM akTuMBW. BanaHcoBuTe CTOWMHOCTW, ONMUCaHW Mo-rope, npeactaBnsiBat
MaKCMMarHO Bb3MOXHOTO M3faraHe Ha KpeauTeH pUck Ha [pyXecTBOTO MO OTHOLIEHME Ha Te3u
(PUHAHCOBU MHCTPYMEHTMU.

18.3. AHanus Ha NMKBUOHUA PUCK

JINkBMOHUAT puck npeacTaBnsBa pUckbT JpyXeCcTBOTO Aa He MOXe Aa noracu CBOUTE 3abIDKEHUS.
[pyxecTBOTO NocpeLLa Hy>XaMTe 1 OT NUKBUAHM CPEACTBa, KaTo BHUMATENHO Crieaum nnallaHusaTa no
noracuTesnHuTe nnaHose Ha OUHAHCOBMUTE CU 3a4bITKEHUS, KAKTO 1 BXOOALWMTE U M3XOOSALN NapUYHN
noTouM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxxauTe oT NMKBMOHWM cpefcTBa ce criegsT
3a pasnuyHM BpPEMEBU MEPUOAM - EXEOHEBHO U eXeceaMMYHO, KakTo M Ha 0asaTta Ha 30-gHeBHMU
NPorHo3n. Hyxxaute oT NUKBMAOHW CPpencTBa B AbMArOCpoYeH nnaH - 3a nepuogm ot 180 n 360 gHwn, ce
onpenenaT MmecevHo. Hyxxaute oT napuyHM CpeacTBa Ce CpaBHABAT TEKYLUUTE akTuBM, 3a ga bvaar
YCTAHOBEHU M3NUWBLM unu geduuntn. To3m aHanus onpenenst ganv HanuyHUTE pecypcu Ha
pasnonoXeHuWe e ca JOCTaTbyHK, 3a Aa NOKPUAT HyXXauTe Ha [IpyXecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBMU KaTo cpeacTBoO 3a ynpaBrieHUe Ha IMKBUAHUA PUCK

npl/l oueHABaHeTO N ynpaBneHUeTo Ha JNIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4MNTa O4YaKBaHUTE NapUYHU
notoun oT d)MHaHCOBI/I MHCTPYMEHTH, Nno-cneunanHo Hanun4yHuTe napuyvHun cpencrtea U TbpProBCKU
B3emaHusa. HannuHute napun4Hn pecypcn n TbProBCKM B3eMaHuUA HaaBulaBaT 3HAYUTEITHO TEKyLLUUTE
HY>XOWU OT U3XoAdAll napuyeH NOTOK. CbrnacHo ckrno4yeHuTe A0oroBopn BCUYKM MapuU4HK noTouun oOT
TbProBCkn B3eMaHuA ca AbJmKMMU B CPOK A0 eanH Mmecel,.
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18.4. AHanu3 Ha BanyTHUSA PUCK

BaJ'IyTHI/IFlT PUCK € PUCKbT OT HEratTMBHOTO BIIMAHUE Ha konebaHus B npeo6na/:|,aBaLu,MTe BanyTHu
KypcoBe BbBpPXY CbMHaHCOBOTO CbCTOAHNE W NapUYHUTE MNMOTOUMN Ha ,D,py)KeCTBOTO. Tbn kato
6bnrap0|<v|;|T neB e (bMKCI/IpaH KbM €BpOTO U ,D,py)KeCTBOTO npeacrtaBda (*)I/IHaHCOBI/ITe CWN OTYETU B
6bnrap0|<v| leBoBe, BanyTHUAT PUCK € CBbp3aH eadNHCTBEHO C BanyTute, pas3findHn ot eBpo.

19. Monutuka n npouenypu 3a ynpaBrieHMe Ha Kanutana

LleJ'IMTe Ha ,D,py)KeCTBOTO BbB BPb3Ka C ynpaBneHne Ha Kanutana ca:

° na ocurypu crnocobHoCcTTa Ha ,D,py)KeCTBOTO Oa npoabiikKn Oa CblleCTByBa KaTo Jencrsallo
npeaonpuatTune; n

° 0a ocurypu ageksaTtHa peHTa6MJ'|HOCT 3a cobcTBEHMLMTE, KaTO onpepensa ueHarta Ha npogykrtute
nycnyrmte cum B CbOTBETCTBME C HUBOTO HA pUCKa.

[pyxecTtBOTO HabrnogaBa kanvMTana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha COBCTBEHMS Kanutanm KbM
HEeTHUA ObIr.

HeTHnaT abnr Bknioudsa CyMaTta Ha BCUYKM 3aObliKeHUdA, HamManeHa C GanaHcoBaTa CTOMHOCT Ha
napute n napn4HUTE ekBMBarneHTu.

Llenta Ha [pyecTBOTO € Aa Noaabp)Ka CbOTHOLLEHMETO Ha KanuTana KbM 06LLI0TO MHaHcupaHe B
pasyMHU rpaHnLn.

KanutanbT 3a NnpeacraBeHnTe OTYETHU Nepuoan Moxe aa 6bae aHanuaupaH, KakTo crnefsa:

30.09.2026 31.12.2025
‘000 eBpO ‘000 eBpoO

CobcTBeEH kanuTan 16 363 16 096
O06u10 3aabmkeHns 120 139 109 683
- Mapu 1 napuyHN ekBUBaneHTn (73) (214)
HeTeH gbnr 120 066 109 469
CbOoTHOLWeEeHNe Ha COOCTBEH KanuTasn KbM HeTeH Abnr 1:7,34 1:6,80
27.10.2026 r.
Cocpus
YORDAN Digitally signed by
Digitally signed by YORDAN VLADIMIROV
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