MexaunHeH goknan 3a AenMHOCTTa
Ha

M KAP IrpyYn Al

3a nepuoga
01.01.2026 r. - 30.06.2026 r.

Hacmosiwusm mexouHeH O0oknad 3a detiHocmma Ha ,M KAP IPYIl EA/] e
cbecmaeseH kbm 30 oHU 2026 2. u e u3aomeeH 8 cbomeemcemaue ¢ pasropedbume Ha
ynn. 1000, an.4, m.2 om 3akoHa 3a rnybnu4yHomo rnpedsiazaHe Ha UEHHU KHUXa
(3rrNUK) u om Hapedba Ne2 om 09.11.2021.



l. O6LwWwmn nonoxeHus

M Kap Mpyn Al e akuumoHepHO OPYXeCTBO, y4YpedeHO KaTo XONAMHI MO CMUCbMa Ha un. 227 ot
TbproBcKkns 3aKOH C OCHOBHAa AeWHOCT NpuaobuBaHe, ynpasneHue, oLueHka u npogaxba Ha yyacTus B
Obnrapcky uUnu YyxaectpaHHu ApyxectBa. [pyXecTBOTO € BMUCAHO B TbpProBCKUS PErucTbp KbM
AreHuus no BnucBaHuATa Ha 27 aHyapu 2015 r. ¢ EMK 203384266

MaxoputapeH cobCcTBeHUK Ha kanutana Ha [pyxecTBOTO M KpanHa KomnaHus-mamnka e ,MHBecT
Kenutbn“ AL, YnnTO MHCTPYMEHTU Ha COBCTBEHUSI KanuTan He ce koTupaTt Ha bbnrapckaTta goHgoBa
bopca.

Il Pa3sutne Ha M Kap N'pyn ALl EA[] npe3 nepuoaa
NMpomeHun B PLKOBOACTBOTO Ha APYXKECTBOTO
Hama HacTbnunn NnpomMeHun B ynpasneHneTo Ha [pyXecTBOTO

OpraHu Ha OpyxecTtBoTO ca O6LLO0TO CbOpaHue, CbCTOALLO Ce OT BCUYKM akLMOHepW C NpaBo Ha rnac,
n CbBeT Ha ANpPEeKTopuUTE.

,D,py)KeCTBOTO MMa egHoCTeneHHa cucTtema 3a ynpasneHune — CobBeT Ha AnpeKkTopuTe, B CbCTaB:

- lONnAH KPBCTEB MOPOAHOB

- MBAH TUXOMWMPOB MWUTEB

- ACEH XPUCTOB ATAHACOB

- BWONETA UITIKOBA MATEEBA

- WOPOAH BNAOMWPOB AHEB

- “TEXHO KAMUTAIT" A, EWNK: 202934262, Jluue, npencraensBallo OpPUONYECKOTO nuue —
npeactasuten Mopaan CtedaHos MopaaHos.

- “MHBECT KEMUTBIT" AL, EVK: 831541734, Jlnue, npeacraenspawo oOpuandeckoTo nuue —
npeactasuten boruna MNaBpunosa MapkoBa

[pyxecTBOTO Cce ynpaBnsBa 1 ce NpeacTaBnsBa 3aeHo oT ABamaTta N3nbnHutenHu anpektopu AceH
Xpuctos AtaHacos 1 NopaaH Bnagumupos AHes.

MpomeHn B HAUMEHOBaHUETO M KanuTana Ha ApyXecTBOTO
B pamkute Ha BTOpO Tpumeceume Ha 2026 r. HAMa HaCTbLNUAW MPOMEHU B HaMMEHOBAHWETO Ha
OpyxecTtBoTO.

MpomeHu B AeMHOCTTA Ha APYXeCTBOTO

Ot Havanoto Ha 2026 r. KbM MOMEHTA Ha CbCTaBsAHE Ha HACTOAWMS AOKNag HAMa NPOMEHM B
aenHoctta Ha M Kap pyn Al . OcHoBHaTa genHocT [pyxecTBOTO ce cbCToM B npuaobusaHe,
ynpasneHue n npogaxba Ha ydacTnsa B 6bnrapcku OpyxecTBa; (PUHaAHCUpaHe Ha OpYXeCcTBa, B KOUTO
OPY>XeCTBOTO y4acTBa, U BCsIKa Apyra AeNHOCT, He3abpaHeHa CbC 3aKOH.

BaxHu crounTtusa

Kbm 30.06.2026 r. [Jpy>keCTBOTO HAMa NPOCPOYEHN 3a4bIHKEHNS MO NTIMXBU MO 06nuraumoHHa eM1cusi.



UuamBmayaneH otyeTt 3a YMHAHCOBOTO CbCTOSIHUE

AKTNBM

HeTekywu aktuem

NHBecTULUUK B ObLLEPHM NpeanpuaTus
BsemaHus oT cBbp3aHu nuua
OTCpoYeHN faHbYHWN aKTUBY
HeTekywu aktuem

TeKywin akTuBu

THproBcku 1 gpyru B3emMaHusi
BaemaHus oT cBbp3aHu nuua
MpepoctaBseHun 3aemu

Mapu n NnapnyHN ekBUBaANEHTH
TeKywin akTuBu

O6LWwo aKTMBM

CoOcTBeH KanuTan u nacuBu

Cob6cTBeH KanuTan
AKLMOHEepeH kanuTan
HepasnpeneneHa neyanba
TekyLy cpbmHaHcoB pesynTat
O6uwo cobecTBEH KanuTan

Macueu

HeTekywim nacuemu
[ObnrocpoyHn 3aemu
3aabimkeHnst KbM CBbp3aHu nvua
HeTekywm nacuseu

TeKywun nacmsu

3agbirKeHns KbM NepcoHana v JaHbYHU MHCTUTYLMK
KpaTkocpoyHuM 3aemu

TbpProBCKU N ApYrv 3a0bIDKEHNS

3agbIrkeHns 3a AaHbK BbPXY A40X04a

3agbIrkeHns KbM CBbp3aHu nvua

Tekywm nacueun

O6uwo nacueu

O6wo cobcTBEH KanuTan u nacueu
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UugmnBuayaneH otyeT 3a neyan6ara unu 3ary6ara u gpyrus
BceobOXxBaTeH AoxoA 3a roaguHaTa, npuknioyBaw,a Ha 30 oHuU

Mpuxoawn ot ycnyru
Opyrm npnxogu

Pasxoam 3a nepcoHana

Pa3xoau 3a BbHLUHM ycryru

Pa3xogu 3a amopTtumsanms

Opyru pasxoau

MNevan6al/(3ary6a) ot onepatMBHa AeMHOCT

durHaHcoBM Npuxoam
durHaHcoBM pasxoau
Meuyan6a npean fgaHbLUMU

Mpuxoan ot/(Pa3xogu 3a) gaHbUM BbpXY AOX04a
Meyan6a 3a roguHaTta

O6Lwo BceobxBaTeH AoXo4 3a roguMHaTa
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[Mpe3 oTyeTHMA nepuon HAMa npomsiHa B rpynata Ha M Kap Mpyn AL » uHBecTMumATa e
oTpaseHa B TabnvuaTa no-4ony, KOSTO BKMOYBA CnegHUTe AbLUEpHU OpYXeCcTBa:

Ume Ha CtpaHa Ha OcHoBHa 2026 2026 2025 2025
AbllepHOTO yuypeasiBaHe U AerlHoCT yyacTtue yyacTtue
npeanpusiTue OCHOBHO MSICTO
Ha AenHoCT
‘000 ‘000
eBpo % eBpo %
M Kap BapHa Bvnrapusa Tvprosus ¢
EOO[ aBTOMOOUNN 7075 100% 7075 100,00%
M Kap EOO[ Bvnrapusa Tvprosus ¢
aBTOMOOUNU 5078 100% 5078 100,00%
M Kap lNneseH Bbvnrapus Tbprosusa ¢
EOO[ aBTOMOOUN 3228 100% 3228 100,00%
M Kap Codcpus Bbvnrapus Tbprosusa ¢
EOO[ aBTOMOOUN 3165 100% 3165 100,00%
Ekcnpec kap EOO[ Bvnrapusa Tvprosus ¢ 339 332
aBTOMOGUM 100% 100,00%
AM CbPBU3NC Bwnrapus Tvprosus ¢ 20 20
oo aBTOMOOMMN 80,5% 80,50%
BWA WNHTepkap- Bbvnrapusa Tbprosusa ¢ 29 29
2007 EOO[ aBTOMOOUN 100% 100,00%
M Kap Kny6 EOO[] Bvnrapua  VMIHBECTULMOHHM 26 26
UMOTH 100% 100,00%
M Jnsunr EAL Bvnrapusa durHaHcoB
NN3UHT 1125 100% 125 100%
20 071 20 071

[pyxecTBaTa ca oTpaseHu B MHAMBMAOYyanHUA MexauHeH dumHaHcoB otyeT Ha M Kap pyn A no
cebeCcTOMHOCTHUSA MEeTOA.

OcHoBHaTa gewnHocTt Ha M Kap rpyn ALl e npuaobusaHe, ynpasneHue, oLeHka 1 npogaxba Ha yyactus
B 6bnrapcku unum YyxxaectTpaHHu OpyxecTBa.

CTpaTermyecku uenu Ha AbluepHUTe ApyxecTBa

- YBenuyeHue Ha nasapHus Osn Ha MpeAcTaBnsBaHUTe OT rpynata mapku B Bbnrapus u

PernoHa;
- TloBuwaBaHe Ha cTaHOapTMTe Ha obcnyxBaHe W OCUrypsiBaHe Ha KIMeHTckaTa
YAOBINETBOPEHOCT ;

- lpuBnnyaHe Ha Apyrv Mapky B NOPTONMOTO OT aBTOMOGUITHN GpaHaoBe;
- PaswwupsiBaHe Ha MOKPWUTMETO Ha AuiTbpckaTa MpeXxa U CepBU3NTE Ha MpPeAcTaBnsiBaHUTE
mMapkuTe.

3a BTopoTO TpumMeceune Ha 2026 r. He ca MopbYBAHM U He Ca U3BBbPLLBAHM BaXHW HAY4YHU U3CNeaBaHus
1 pa3paboTku. [pyKecTBOTO HIMa PerMcTpupaHm KNoHoBe.

Caenkm cbC CBbp3aHu nuua

MHdopmaLmMa OTHOCHO cAenkuTe, CKMYEeHN Mexay CBbp3aHu nuua, npes BTOPOTO TpMMeceune Ha
2026 r., npeasioxXeHns 3a CKINoYBaHe Ha TakMBa COENKM, KakTO U COENKN U3BBbH obuyarHaTa OeNHOCT,
no kouto [Ipy)XecTBOTO € CTpaHa C MOCOYBaAHE Ha CTOMHOCTTA Ha COEeNkuTe, XapakTepa Ha
CBBbP3aHOCTTa M BCSAKa MHGOpMaLMs, HeoOXxoauMa 3a OLEeHKa Ha Bb3AENCTBMETO BbpXY (PMHAHCOBOTO
CbCTOSIHNE Ha eMUTEHTA.

Cebp3aHnTe nuua Ha [py)KecTBOTO BKNOYBAT AObLUEPHM [ApYXKeCcTBa, COOCTBEHMUMTE, KIHO4O0B
yrNpaBeHCKN NepcoHan 1 apy>ecTBa noA ooy KoHTpon B rpynaTa Ha UHBecT Kenutwn AL



Ako He e M3PUYHO YyNOMEeHaToO, TpaH3aKunnTe CbC CBbpP3aHn Nua He Ca n3BbpLUBaHW Npu cneunanHu
yCrnoBsua " He Cca npenoctaBAHU UK NoJlydaBaHW HUKaKBU rapaHuUunn. PasyeTHUTe CymMun ce mannawiart
€ANHCTBEHO No 6aHKOB NbT.

Cpoenku cbc CBbp3aHu nuua

Mpuxoaun

PeanuaunpaHute npmuxoamn Ha OdpyxectBoto 3a nepuoga 01.01.-30.06.2026 roauHa ca B pa3mep Ha 2
191 xun. eBpo. (30.06.2025 r.: 1 732 xun.eBpo) ca bopMMpaHun rNaBHO MO LOroBOPU 3a KOHCYNTaHTCKM
ycnyr, cbrinacHo kouto M Kap pyn Al KOHCynTMpa Bb3NOXUTENUTE MO KOHKPETHUTE L4O0roBopu
OTHOCHO pelleHMs MO u3BbplBaHaTta CTOMaHcka W uHaHcoBa [JAEWHOCT uNu cTpaTerms Ha
Bb3MNOXWUTENS, YNpaBfieHNe Ha YOBELUKMTE pecypcu W Opyr BbNPOCK, (PMHAHCOBM Npuxoam no

npegocTaBeHn NapuyHu CpeacTea.

Caenku cbc cobcTBeHULUTE

30.06.2026 30.06.2025
‘000 eBpoO. ‘000 eBpoO.
Mony4yeHun 3aemun 6 684 4009
MnawaHusa No Nony4YeHn 3aemm n NMxemn (4) (95)
Pa3xogu 3a nuxeu (552) (433)
[MoKyMnKn Ha CTOKM 1 ycryru - -
Coenku ¢ AgblepHU NpeanpuaTus

30.06.2026 30.06.2025
‘000 eBpO ‘000 eBpO

MpepocTaseHn ycnyru
- MeHugpxbpcko ynpasneHue 375 401
MocTbnneHnsa oT NpeaoCTaBeHN 3aeMu 1 OENO3UTH 394 1028
MpepoctaBeHn 3aemum (7 730) (15 701)
MonyyeHun 3aemun 1367 1534
MnawaHusa No nony4YyeHn 3aemm (447) (3 397)
Mpuxoan ot Nuxeu 1715 1433
Mpuxoam oT BanyTHX onepauum rno npegocTaBeH 3aemM 39 (141)
Pa3xogu 3a nuxeu (221) (173)
MoKyMnKn Ha CTOKK W ycryru - -

Cpenku ¢ gpyru cBbp3aHu nuua nop o6y KOHTpon

30.06.2026 30.06.2025
‘000 eBpO ‘000 eBpO
MonyyeHun 3aemun 29 593 51
MnawaHusa No nony4YyeHn 3aemm (29 592) (581)
Pasxoam 3a nuxeu (84) (94)
MpenoctaBseHu 3aemu (970) (197)
MocTbnneHnsa oT NpeaoCTaBeHN 3aeMu 1 OENO3UTH 236 -
Mpuxoan ot Nuxeun 8 3



Caenku ¢ Kn4vos ynpaBlieHCKU nepcoHan

KntoyoBuaT ynpaBlieHCKM nepcoHar Ha ﬂpy)KeCTBOTO BKNto4Ba 4YneHoseTe Ha CbBeTa Ha avpekTopure.

B'b3Hana)KJJ,eHI/IF|Ta Ha KIo40oBUA ynpaBreHCKN nepcoHann BK4YBaT cneaHnTe pa3xoau:

KpaTkoCpOouHM Bb3HaArpaxaeHus:
3annartu, BknoYMTenHo 6oHycH
O6wWo Bb3HarpaxaeHus

Pas4yetn cbe CBDBbp3aHu nuua B Kpada Ha nepuoaga

HeTekywu B3eMaHusA oT:
- NpeoCcTaBeHn 3aeMn KbM AbLUEPHU NpeanpuaTus
O6LW0 HeTeKyLM B3eMaHUsl OT CBbP3aHu nuua

TeKywwn B3eMaHuUsA OT:

- NpeoCcTaBeHn 3aeMn KbM AbLUEPHU NpeanpuaTus
- TbProBCKM B3eMaHUsl OT AbLLEPHU NpeanpusaTus

- B3EMaHUsl N0 AUBUAEHTM

OO0 TEKYLIM B3eMaHNA OT CBbpP3aHu nmua
O6wWo B3emMaHuUsA OT CBbp3aHn nuua

30.06.2026 30.06.2025
‘000 eBpo ‘000 eBpo
(31) (34)

(31) (34)
30.06.2026 31.12.2025
‘000 eBpo ‘000 eBpo
12379 12 191

12 379 12191
30.06.2026 31.12.2025
‘000 eBpoO ‘000 eBpoO
101 265 92 447
531 447

294 294

102 090 93 188
114 469 105 379

Kbm 30.06.2026 r. B3emaHusTa Ha [pyxecTBOTO OT CBbp3aHM nuua No npeaocTaBeHUu 3aemu
npeacTaBnsBaT NPpeAoCTaBEeHN 3aeMIN Ha AbLUEPHU NPeanpuaTust, Npu NMMXBEH NPOLEHT CbMNOCTaBUM C
nasapHuTe NUXBeHW paBHuLa. [pegocTaBeHNTE 3aeMm ca HeobesneyeHu, KaTto TEKYLLUUTE B3EMaHUS
no 3aemu (BKJ1. HAUUCIEHN NUXBMW) nagexupat npes3 2026-2027 r., a HeTekywmTe — npe3 2028-2033 r.
JINXBEHUAT NPOLEHT NO NPefoCTaBEHUSA Ha AbLUEPHO NpeanpusaTMe HeTEKyLL 3aeM € MPOMEHIMB.

30.06.2026 31.12.2025
‘000 eBpoO ‘000 eBpoO
HeTekywiu 3agbmkeHNA KbM:
- NOsly4eHn 3aemMu OT AbLUepHU NpeanpuaTus 221 1470
- MONyYeHN 3aeMu OT ApYry CBbP3aHy nvua NoA obLL KOHTPON 1590 2119
O6LWo HeTeKyLM 3aAbIMKEHUA KbM CBbp3aHu nuua 3 801 3 589
30.06.2026 31.12.2025
‘000 eBpo ‘000 eBpo
TeKkyWwn 3afbIMKEHUA KbM:
- NOy4YeHun 3aemmn oT cOBCTBEHNLN 34 645 19 275
- TbProBCKM 3aAbIDKEHMS KbM COBCTBEHMLIN - 180
- NOSTlyYEeHM 3aeMu OT AbLUEepHU NpeanpuaTng 11 520 11 801
- TbProBCKM 3a0bIDKEHNS KbM ObLUEPHN NpeanpusaTms 888 2 289
- MONyYeHN 3aeMu OT ApYry CBbP3aHy nvua NoA obLL KOHTPON 8 657 14 926
- TbProBCKM 3aAbIMKEHMS KbM APYrK CBbP3aHU nuua nog ooy - 67
KOHTpOn
O6LWo TeKyLlM 3a0bIMKEHUA KbM CBbpP3aHu nuua 55710 48 538
O6LWo 3aabMKEeHUA KbM CBbpP3aHu nuua 59 511 52 127

Kbm 30.06.2026 r. HeTekyLuTe 3a4bMKeHUs KbM AbLUEPHN APY>KeCTBa U ApYrM CBbp3aHu nuua noa
obL, KOHTPON MO Mony4YeHu 3aeMn ca opMmpaHM No LOroBOpY 3a NOSTyYEeHU 3aemMu, Mpu roguLLeH
NUXBEH NPOLIEHT, CbMNOCTaBUM C NasapHUTE NUXBEHW PaBHULLA, U KpaeH CPOK Ha U3abKaBaHe npes
2027 r.n 2028 r.



Kbm 30.06.2026 r. TekywuTe 3aabmKeHNss KbM COBCTBEHULM, ObLUEPHU APY>KEeCTBa U ApYrM CBbpP3aHu
nuua nog o6 KOHTPOM NO NONyyYeHy 3aemmn ca hopMmpaHm No JOroBOpK 3a NONyYeHU 3aeMun-rnaBHULM
N NNXBW, NPW rOAULIEH NNXBEH MPOLIEHT, CbMNOCTaBMM C NasapHUTE NUXBEHW paBHULLLA, N KpaeH CPOK
Ha nsabnkasaHe npes3 2026-2027 r.

3aabnKkeHusTa no nony4vyeHun 3saemMmum ca HeobesneyeHu.

PrHaAHCOBM aKTUBU U NacUBM

BanaHcoBunTe CTOMHOCTK Ha (bMHaHCOBMTe aKTUBU Ha l[',py)KeCTBOTO moraTt ga 6baar npeacrtaBeHn B
cnegHuTe KaTteropuun:

®PuHaHCOBU aKTUBHU 30.06.2026 31.12.2025
XWI. eBpO  XWJl. eBPO
[brroBu MHCTPYMEHTM MO aMOpTMU3MpaHa CTOMHOCT:

BaemaHusa oT cBbp3aHu nvua 114 469 105 379
THbproscku n gpyru BaemaHusi 115 7
Mapu n napu4Hn ekBMBanNeHTu 69 215

114 653 105 601

dunHaHCOBM NnacuBm 30.06.2026 31.12.2025
XwUsn. eBpO  XWUJl. eBpoO
drHaHCOBK NacMBK, OTYUTAHM NO aMOpPTU3NPaHa

CTOMNHOCT:
MonyyeHun 3aemu 35 305 34 154
THProBCcKkN 1 Opyrn 3agbIimKeHNs 23 688 23 242
3aabimKeHNst KbM CBbp3aHu nvua 59 511 52 127

118 504 109 523

OnucaHue Ha OCHOBHMUTE PUCKOBE WU HECUIYPHOCTU, Npea KOUTO e
M3npaBeH eMUTEHTa npes cneasawara ouHaHcCOBa roauHa

Lienu n nonuTrMka Ha pPbKOBOACTBOTO MO OTHOLIEHME ynpaBrieHue Ha pucka

OpyXKecTBOTO € W3MOXEHO Ha pa3fuYyHM BMOOBE PUCKOBE MO OTHOLUEHWE Ha pMHAHCOBUTE CK
WHCTPYMEHTU. Han-3Hauymmute (oMHaHCOBU PUCKOBE, Ha KOUTO € U3MoXeHo [pyXecTBOTO ca nasapeH
PWCK, KPEAMTEH PUCK U NMUKBUAEH PUCK.

yl'lpaBJ'IeHI/leTO Ha pUCKa Ha ,D,py)l(eCTBOTO Ce ocbllecTBABa OT PbKOBOACTBOTO Ha ,D,py)KeCTBOTO .
anOpMTeT Ha PbKOBOACTBOTO € ja OCUTYPU KPaTKOCPOYHUTE U CPEQHOCPOYHM Napu4HK noToun, C Len
NOKpUBaHe Ha TeKyLunTe CU 3abIDKEeHUA.

,D,'bJ'IFOCpO‘-IHI/ITe (bI/IHaHCOBM MHBECTUUMN Ce YyhnpaBnABaT, Taka 4Ye [a wuMaTt ObJrocpodHa
Bb3BpaLlaemMocCT.

,D,py)KeCTBOTO He Ce 3aHMMaBa akKTUMBHO C TbPryBaHeETO Ha d)MHaHCOBI/I aKTMBU 3a CneKkynaTtueBHu Lenu,
HUTO MbK n3gasa onuun.

BcredcteBre Ha M3Non3BaHETO Ha (PMHAHCOBU MHCTPYMEHTU [py)XeCTBOTO € M3MOXKEeHO Ha nasapeH
PVCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEH BbB BarnyTHUS KypC, TMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa
Ha KOHKPETHU LieHU, KOETO Ce AbJIKM Ha onepaTBHATa U MHBECTULMOHHATa AeMHOCT Ha [IpyKeCTBOTO.

AHanun3 Ha nasapHuA pUCK

BanyTteH puck

Bcuuku caenkm Ha [1py)XecTBOTO Ce OCbLLECTBABAT B €BPO, KATO MMa 1 NPeAOCTaBEH 3aeM B
OpuTaHCKu NayHau.

3a fga Hamanu BanyTHUS puck, JpyXecTBOTO crneaun napuyHUTe NOTOLM, KOUTO HE ca B €BpO.
OpyxecTBOTO MMa OTAENHM NPoLEedYPU 3a yNpaBrieHne Ha pucka 3a KpaTkocpouHuTe (0o 6 mecela) u
ABNrocpoyHnTe (Hag 6 Mmeceua) napuyHM NOTOLM B YyXaecTpaHHa BanyTa.



JlnxseH puck

Monutukata Ha [pykecTBOTO € HacoYeHa KbM MUHUMU3UPAHE Ha NIMXBEHUSA PUCK MpU ObITOCPOYHO
duHaHcupaHe. Kbm 30 toHn 2026 r. [pyXeCcTBOTO HE € U3NOXEHO Ha PUCK OT NMPOMsiHa Ha NasapHuTe
NUXBEHU MPOLEHTU NO MNpedoCTaBeHUTe U MOoMnydeHu, TbI KaTO BCUYKM Ca NpeaocTaBeHu npu
MKCHpaHN NTIMXBEHW NPOLIEHTN.

Opyrv ueHoBM puckose

OpyXecTBOTO HE e U3MNOXEHO Ha ApYruM LIEHOBU PUCKOBE BBbB BPb3Ka C y4acTUETO My B ObLUEpHU
OPYXXeCTBa, KakTo U (PMHAHCOBUTE aKTUBM, Tbi KaTO TEXHUTE aKUUW/OANOBE HE ca PerncTpupaHyn Ha
bopca.

AHann3 Ha KpeaAUTHUA PUCK

KpeauTHUAT puck npencraensiBa pUCKbT AafdeH KOHTpareHT ga He 3annaty 3agbiDKEHWETO CU KbM
OpyxectBoTo. [pyKeCcTBOTO € W3MOXKEHO Ha TO3W PUCK BbB Bpb3Ka C pasnuyHn (OUHAHCOBMU
WHCTPYMEHTW, KaTo Hanp. Npu NpedoCcTaBAHETO Ha 3aeMu, Bb3HUMKBaAHE Ha B3€MaHWs OT KIMEHTU U
apyrv. MisnaraHeto Ha [pyXecTBOTO Ha KpeOUTEH PUCK € OrpaHM4eHo A0 pa3mepa Ha bGanaHcoBaTta
CTOMHOCT Ha (PMHAHCOBUTE aKTMBW, NPU3HATK B Kpasd Ha OTYETHMS NEPUOA.

,D,py)KeCTBOTO penoBHO crnean 3a Heus3nbJIHEHMETO Ha 3abJDKeHUATa Ha CBOU KIMMEeHTU 1 Opyru
KOHTpareHTn, yCtTaHoBEeHN nHonBmuayanHoO Unn Ha rpynum, n n3nonssa tasun I/IHd)OpMaLI,MFI 3a KOHTpOI Ha
KpeanTHUA pUcCk. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja N3BbpLUBa TpaHCaKUunn caMo C KOHTpareHTn c ,D,O6'bp
KpeanTeH peI7ITMHF. PbkoBOACTBOTO Ha ﬂ,py)KeCTBOTO Cc4nTa, 4Ye BCUYKM ropecrnomMeHaTu d)I/IHaHCOBM
aKTMBU, KOUTO He ca bunu obesueHsiBaHM UK ca C HacTbLNWUIT Nagex npes3 npegcraBeHnTe OT4YEeTHU
nepuoau, ca (*)I/IHaHCOBM aKTUBU C BUCOKA KpeauTHa OLEeHKa.

[pyXecTBOTO He NpeAoCTaBsno (hMHaHCOBUTE CU aKTUBK KaTo obe3neyeHne no apyru cOenku.

KpeauTHUSIT pUCK OTHOCHO Mapy U MapwvyHU eKBMBAmNEHTW Ce CYMTa 3a HEeCbLUEeCTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHku ¢ fobpa penyTaums U BUCOKA BbHLUHA OLeHKa Ha KPEAUTHUSI PENTUHT.

3aryba oT obes3ueHka He e Mnpu3HaBaHa MO OTHOLIEHME Ha B3eMaHusiTa OT CBbP3aHM nuua wu
KpaTKoCpOYHUTE bUHaHCOBU akTMBW. BanaHcoBWTE CTOMHOCTW, OMMCaHW MO-rope, NpeacTaBnsiBat
MaKCMMarHO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [pyXeCcTBOTO MO OTHOLUEHWE Ha Te3u
(PUHAHCOBU MHCTPYMEHTM.

AHann3 Ha NMKBUAHUA PpUcCK

JINKkBUOHUAT pUCK npeAcTaBnsBa pUCKbT [OpyXeCTBOTO Aa HE MOXe [a Nnoracu CBouUTe 3aAbihKEHUS.
[pyxecTBOTO NOCpeLLa HyXauTe cu OT NUKBUAHU CPeACTBa, KaTo BHUMATENHO Creaum nnawaHudara no
noracuTesniH1TE NaHoBe Ha AbArOCPOYHUTE PMHAHCOBU 3a4bIMKEHUS, KAKTO M BXOAALWMTE N U3XOOSALLN
napuvyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxxauTe oT NUKBMAHM CpeacTBa ce
CnepgsaT 3a pasnunyHu BpeMeBu nepuoam - Ha 6asarta Ha 30-gHeBHU NPOrHo3n. HyxauTte oT NUKBUOHM
CpeAcTBa B AbMArOCpOYEH nnaH - 3a nepuoam ot 180 1 360 aHW, ce onpenenaT mecevHo. Hyxaute ot
napuyHM CpeacTBa Ce CpaBHSBAT CbC 3aeMUTE Ha pas3nosioXeHue, 3a fa 6baart yCTaHOBEHU U3NULWbLN
unu gecpmuntn. Tosm aHanua onpefenst Janv 3aemuTe Ha pasnosiokeHne Wwe ca OOoCTaTbyHK, 3a Aa
NOKPUAT HYyXXAMTe Ha [lpy>kecTBOTO 3a nepuoaa.

CpeacTBa 3a ObJTOCPOYHUTE NMKBUAHW HYXOM CE OCUrypsiBaT Ype3 3aeMu B CbOTBETHMSI pasmep U
npogax6a Ha 4bArocpoYHM (PUHAHCOBU aKTUBY.

MonuTtuka n npoueaypmu 3a ynpaBrieHUe Ha Kanutana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yrpaBlieHne Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa NPOAbIKM [a CblLUEeCTByBa KaTo AeicTBallo
npeanpusTue; u
e [1a ocurypv agekBaTHa peHTabUITHOCT 3a COOCTBEHULMTE, KAaTO ONpeens LieHaTa Ha ycryrute
CMW B CbOTBETCTBME C HMBOTO Ha puUCKa.



,D,py)KeCTBOTO HabntogaBa kanutana Ha 6asata Ha CbOTHOLIEHMETO Ha KanuTan KbM HETHUS ObIr.
,D,py)KeCTBOTO onpenena Kanutan Ha oCHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COBCTBEHUSA KanuTan,
npencraBseHM B OT4eTa 3a (*)I/IHaHCOBOTO CbCTOsSIHME. HeTHMAT OAbnr ce na4ymcnsiea kato obuy obur,
HamarneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHNTE eKBMBaANeHTwn. Cy60pﬂI/IHI/IpaHMF|T avnr
BKIOYBaA HeobesnevyeHuTe 3aeMy Unu TakmeBa, KOMTO Ca CbC criefBalln no pen nnoteka nnn 3anor
BBbpPXy UMyLLIECTBOTO Ha ﬂpy)l(eCTBOTO.

Llenta Ha [py>XecTBOTO € Aa NoAabpKa CbOTHOLEHUETO Ha KanuTarn KbM HETEH ObIT B rPaHnLU, KOUTO
[a OCUrypsiBaT pefieBaHTHO U KOHCEPBATMBHO CbOTHOLLEHNE Ha (PUHAHCUpaHe.

[pyXecTBOTO yrnpaBrnsiBa CTPyKTypaTa Ha kanutana v npaBu HeoGXxoaMmMuTe nornpaeky B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMUYeckaTa 0GCTaHOBKA U PYCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTMBM. 3a
[a nogabpxa WM Kopurupa kanurtanosata CTPykTypa, [pyKecTBOTO MOXe [da NPoMeHu cymaTta Ha
AVBUOEHTMTE, U3NNallaHn Ha akuMoHepuTe, [a BbPHE KanuTan Ha akuMoHepuTe, Ja eMUTMpa HOBU
akuuM Unv aa npofage akTvuBM, 3a Aa Hamarnu 3aabIhHKeHVsATa Cu.

,D,py)KeCTBOTO € Ccna3uro ycrnoBuATa BbB BPpb3Ka CbC CBOUTE OOrOBOPHU 3aQblDKEHUA, BKIMKOYUTEITHO
noaabpXXaHETO Ha onpeaeneHn KanntanoB CbOTHOLLEHNA

Cb06uTHA cnea Kpaa Ha OTYETHUSA Nepuoa
He ca Bb3HMKHanNu kopurmpawim cbomuTUs Unm 3HaYUTENHU HEKOpUrMpaLLm cebuTrsa Mexay gartaTa Ha
MEXAMHHUS CbKpaTeH (PMHAHCOB OTYET M Aatata Ha ogobpeHneTo My 3a nNybrvkyBaHe.

Opo6peHne Ha hMHaAHCOBUS OTYeT
®urHaHcoBuAT otyeT kbM 30.06.2026 r. (BKNHOYUTENHO NpeBanyTMpaHara cpaBHUTENHa MHdopMaLlms)
e ofo0peH u npuet ot CbBeTa Ha anpekTopute Ha 20.07.2026 .

20.07.2026 r.
Cocpus
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