MeXxanHeH noknapg 3a AeMHOCTTA
Ha

M KAP IPYN A

3a nepuopaa
01.01.2025 . - 30.06.2025 r.

Hacmoswusm mexxOuHeH Ooknad 3a OetiHocmma Ha ,M KAP IPYIl EA/L] e
cbemaseH KbM 30 FOHU 2025 2. u e uszaomeeH 8 cbomeemcmeue ¢ pasrnopedbume Ha
ynn. 1000, an.4, m.2 om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha UEHHU KHUXa
(SrMNUK) u om Hapedba Ne2 om 09.11.2021.



l. O6LWKn nonoxeHus

M Kap Mpyn ALl e akuMOHEpPHO APYXECTBO, YYPEeAEeHO KaTo XONAWHr MO cMucbia Ha un. 227 ot
TbproBCkusi 3aKOH C OCHOBHa AENHOCT NpugobusaHe, ynpaBneHue, oueHka 1 npogaxba Ha y4acTus B
ObNrapcky unu YyxgectpaHHu ApyxecTtsa. [pyKecTBOTO € BNMCaHO B TbProBCKUS PErncTbp KbM
AreHumsa no BnuceaHuaTa Ha 27 aHyapu 2015 r. ¢ EMK 203384266

MaxoputapeH cobCTBEeHVMK Ha kanuTana Ha [pyXecTBOTO M KpavHa KoMnaHus-manka e ,MHBecT
Kenutbn“ AL, YaMTO MHCTPYMEHTU Ha coBCTBEHMSI KanuTan He ce KoTupaTt Ha bbnrapckata goHaoBa
6opca.

I. Passutue Ha M Kap Npyn Al npe3s nepuoaa
MpomeHun B PLKOBOACTBOTO Ha APYXECTBOTO
Hsma HacTbnunu NnpomeHn B ynpasneHneTo Ha [pyxecTBoTo

OpraHu Ha [pyxectBoTo ca O6LL0TO CbbpaHne, CbCTOALLO Ce OT BCUYKM aKLMOHEepU C NpaBo Ha rnac,
n CbBeT Ha OupeKTopuTe.

ﬂ,py)KeCTBOTO MMa egHoCTeNneHHa cuctema 3a ynpaslieHne — CobBeT Ha AnpekTopuTte, B CbCTaB:

- lONUSAH KPBCTEB MOPOAHOB

- MBAH TUXOMWMPOB MUTEB

- CBETOCIAB CTE®AHOB CTOUIIOB

- ACEH XPUCTOB ATAHACOB

- BUOJIETA UIKOBA MATEEBA

- VMIOPOAH BNAOVMWPOB AHEB

- “TEXHO KAMUTAIT" A, ENK: 202934262, Jlnue, npeacraBnsaBallo opuanveckoTo nuue —
npeacrtasuten Mopaax CredaHos MopaaHos

- “MHBECT KENUTBIT” AL, EVK: 831541734, Jlnue, npeacraBnsABaLlo lOPUANYECKOTO NnLe —
npeactasuten boruHsa Maspunosa Mapkosa

OpyXecTBOTO Ce ynpaBnsiBa 1 ce NpeAcTaBnsaBa 3aefHo oT ABamaTta N3nbnHuTenHu aupekropu AceH
XpuctoB AtaHacos 1 MlopgaH BnagummpoB AHeB.

NpomeHN B HaUMeHOBaHWETO M KanuTana Ha ApYXXecTBOTO
B pamkuTe Ha BTOpOTO TpuMeceume Ha 2025r. HAMa HacTbNUIKM NPOMEHW B HaUMEHOBAHMETO Ha

[pyxecTtBoTO.

NMpomeHu B AerMHOCTTa Ha APYKECTBOTO

OT Havanoto Ha 2025 r. KbM MOMEHTa Ha CbCTaBsHE Ha HACTOAWMA AOKNa4 HAMa NPOMEHWN B
deviHoctta Ha M Kap Tpyn A. OcHoBHaTa genHocT [pyXecTBOTO ce cbCTou B npuaobuBaHe,
ynpaBneHue n npogaxba Ha ydactus B 6bnrapckm apyxecTtBa; (pMHaHCUpaHe Ha OpyXXecTBa, B KOUTO
OPYXeCTBOTO y4yacTBa, U BCsKa Apyra AerWHOCT, He3dabpaHeHa CbC 3aKOH.

Y4yacTtue Ha 4yneHoBeTe Ha ynpaBUTeIrlHU opraHn B TbProBCKu npeanpuAaTna

CbBeTa Ha OVPEKTopUTe ydacTBa B yrnpaBlieHUEeTO Ha CrnegHUuTe apyXecTtBa:

AceH XpuctoB AtaHacoB — M3nbnHuteneH [upektop v yuneH Ha CbBeTta Ha Oupektopute 1 Ha ,M Kap pyn”
Al

BbusHec adpec: rp. Codus, byn. ,CrnmBHuua“ Ne425.

OcHoeHu deliHocmu om 3HaYeHue 3a EMumeHma, koumo uuemo u3ebpuiea U38bH He2o:

OpyxecTBO 3aemaHa ANbXHOCT

“Panung Tpeng” EOOL YnpaBuTen n egHonn4eH cobCTBEHNUK
“Arpo bung-1” 00[ CbapyXHuUK
“Kpeaunopt” Al YnpaBuTen Ha KNoHoBa Mpexa



OpyxecTBO 3aemaHa OnbLXHOCT

CaopyxeHnue ,4x4 Knyb Ekctpunm”, rp. MNewwepa YnpasnsaeaLy
“M Kap Yect” EOO[] Ynpasuten

“M Pent” EAQ MpencTtaButen
“M Kap Bapra” EOO[] Ynpasuten
CopyxeHne bbnrapcka Acoumnaums 3a JIMsuHr YneH Ha YC
“M Kap Cocns” EOO[ Ynpasuten

“M Nuannr’ EAL YneH Ha C[]
“Ekcnpec Kap” OO[ Ynpasuten
“Oapy Kap” EAL MpenctaBuTen
“A Ctyawo Kapc” Al Mpenctasuten u uned Ha CO
“M Kap” EOO[] YnpaButen
“BUA MHTEPKAP — 2007” O0O[, Ynpasuten

“M Kap Mneeen” OO0/ YnpaButen

JlnueTo He M3BbPLIBaA Apyra, CbluecTBeHa 3a EMuTeHTa gerHocT.

Wopaax Bnagumupos SAHes — ManbnHuteneH [upekTop 1 uneH Ha CbBeTa Ha [upekTopute u Ha ,M Kap
Mpyn” Al
busHec adpec: rp. Codus, 6yn. ,CnmBHuua“ Ne425.

OcHosHu deliHocmu om 3HaYeHue 3a EMumeHma, koumo uuemo u3ebpuiea U38bH He20:

OpyxectBO 3aemaHa gnbXHOCT

“AM Cbpsusmc” O0[ YnpaButen

“A Ctyawo Kapc” Al MpenctaButen u uneH Ha CL
“Ekcnpec Kap” OO Mpokypuct

“M Kap Codousa” EOO[, Mpokypuct

“M Kap” EOO[] Mpokypuct

“M Kap MNneser” OO[, MpokypucT

“®utHec MHueect” EOO[ YnpaButen

“M Kap Bapra” EOO[ MpokypucT

“Yunsepcunaga” EAL YneH Ha C[]

“BUA MHTEPKAP — 2007” O0O[, Mpokypuct

“M Kap Yect” EOO[ Mpokypuct

JlnueTo He M3BbPLIBA Apyra, CbluecTBeHa 3a EMuTeHTa geiHocT.

MBaH Tuxomnpos MuteB — uneH Ha CbBeTa Ha AupekTtopute Ha ,M Kap Mpyn” ALl
busHec adpec: rp. Codus, 6yn. ,CrnmBHuua“ Ne425.

OcHogHU deliHocmu om 3Ha4YeHuUe 3a EmMumeHma, Koumo Juuemo U38bpuiea U38bH HE20:

OpyxecTBO 3aemaHa AnbXHOCT
+AM CovpBusumc” OO/, YnpaButen
»,M Kap MNMpemnym” EOOL Ynpasuten
“A Ctygmo Kapc” AL} MpenctaButen u uneH Ha Ch
,MoTopybpna Bvnrapua” Al Mpeactasuten n uneH Ha C[L,
~KoHcynT AceT MeHngxmbHT” A UneH Ha C[]
»+AKBakynTypu — 3eneHka” EOO[ YnpaBuTen n egHonn4yeH co6CTBEHUK Ha KanuTana

JlnueTo He M3BbPLIBA Apyra, CbluecTBeHa 3a EMuTeHTa genHocT.



Buoneta UnkoBa MaTteeBa — uneH Ha CbBeTa Ha [upektopute Ha ,M Kap Mpyn” ALl
busHec adpec: rp. Codus, 6yn. ,CnmsHuua“ Ne425.

OcHogHuU OeliHocmu om 3HayYyeHue 3a EmumeHma, Koumo juuemo u3ebpuiea U3gbH Hez2o: JlueTto He
n3BbpLUBa Apyra AeNHOCT, U3BbH EMuUTeHTa.

CBeTtocnas CtechaHoB CtounoB — uneH Ha CbeeTa Ha [upektopute Ha ,M Kap Mpyn” ALl
busnec adpec: rp. Codus, 6yn. ,CrnmBHuua“ Ne425.

OcHosHU deliHocmu om 3Ha4YeHuUe 3a EMumeHma, Koumo nuyemo u3ebpuiea U38bH HE20:

OpyxecTBO 3aemaHa AnbXHOCT
+AM Covpsusuc” OO[ YnpaButen
,bynkomepc OusanH” OO[ YnpaBuTen n CbApYXHUK

JlnueTo He n3BBLPLLBA ApYra, CbllleCTBeHa 3a EMuUTeHTa aelHocCT.

lOnusiH Kpbctes MopaaHos —uneH Ha CbBeTa Ha [lupektopuTte 1 Ha ,M Kap Mpyn” All
busHec adpec: rp. Codus, 6yn. ,CnmBHuua“ Ne425.

OcHogHU deliHocmuU om 3Ha4YeHuUe 3a EmMumeHma, Koumo Juuemo U3ebpuiea U38bH Heeo:

ﬂpy)KECTBO 3aemMaHa ANMbXHOCT

“Oapy kap” EAL UneH Ha C[]
JlnueTo He n3BbPLUBA Apyra, CbliecTBeHa 3a EMuteHTa genHocT.

UuBecT Kenutbn All, EUK 831541734 —uneH Ha CbBeTa Ha [upekTopute u Ha ,M Kap pyn” Al
busHec adpec: rp. Cocpus, yn. ,CtedaH Kapampka“ Ne2.

OcHosHu deliHocmu om 3HaYeHue 3a EMumeHma, koumo uuemo u3ebpuiea U38bH He20:

OpyxectBO 3aemaHa gnbXHOCT
“UnBecTt Kenutbn AceT MeHnopxmbHT” EAL ?::MHTgﬁaCﬂ' v Earonu4er cobeTaeHmk Ha
“Kenutbn Unsect” EAL :I;:mHTgﬁaCﬂ n EgHonnyeH cobcTBEHUK Ha
“UKB MNpyn” EALL UneH Ha HC
“Aummmnopt” AL YneH Ha HC
“MpoyyBaHe n nobvs Ha HedT n ras” Al UneH Ha HC
“EkcnepT CHat” OO0 CbapyXHUK

JlnueTo He M3BbPLIBA Apyra, CbluecTBeHa 3a EMuTeHTa geiHocT.

Bornnsa MNaBpunoBa MapkoBa, npeacrasnasawa UHBecT Kenuton ALl, EUK 831541734, kato uneH
Ha C[ Ha ,M Kap 'pyn” AL}

busHec adpec: rp. Codous, yn. ,Ctedban Kapamxka“ Ne2.

OcHogHuU deliHocmu om 3Ha4YeHuUe 3a EmMumeHma, Koumo Juuemo U38bpuiea U38bH HE20:

,upy)KeCTBO 3aemMaHa ANbXHOCT

“Mpomxekt Kbmnanm 1" ALl UneH Ha C[4
JlnueTo He n3BbPLUBA Apyra, CbllecTBeHa 3a EMuTeHTa genHocT.

TexHo Kanutan ALl, EUK 202934262—uneH Ha CbBeTa Ha OupekTtopute 1 Ha ,M Kap Mpyn” Al
busnec adpec: rp. Codums, byn. ,Bprokcen” Ne1.

OcHosHU OeliHocmu om 3HayYyeHuUe 3a EmMumeHma, koumo uyemo u3ebpuiea U3ebH He20: NMLeTo He
n3BbpLUBa Apyra OeNHOCT, U3BbH EMuTeHTa.




,D,'bLLI,epHI/ITe npeanpuaTnaA, BKInOYeH B KOHCONMMgaunAaTa, ca KakTto cneaBa:

Wme Ha AbliepHOTO CtpaHa Ha OcHoBHa gerHOCT KoHconnpa HomuHa KoHconmpaa HomuHa
OPYXeCcTBO yypeasiBaHe LMOHEH % neH UnoHeH % neH %

2025 2025 2024 2024
M Kap BapHa EOO[] Bovnrapus Toprosus n opuumaneH Aunbp 100,00% 100,00% 100,00% 100,00%
M Kap EOO[ Bovnrapus Tobprosus n opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%
BWA WHTepkap 2007 EOO Bwnrapus Tbprosus n ocduumaneH gunbp 100,00% 100,00% 100,00% 100,00%
M Kap lNMnesen EOO[ Bovnrapus Tobprosus n opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%
M Kap Codusi EOO[] Bovnrapus Tobprosus n opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%
Ekcnpec kap EOO[ Bbnrapus Tbproesua n ocuumnaneH ounbp 100,00% 100,00% 100,00% 100,00%
AM CBbPBN3NC O0[ Bwnrapus Tvprosus 80,50% 80,50% 80,50% 80,50%
M Kap lMponspTtnc EOONA Bovnrapus Toprosus n opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%
M Jlnanur EAL] Bbnrapus Tnaunr 100,00% 100,00% 100,00% 100,00%
M Kap Yect EOO[] Bovnrapus OTopusupaH cepsum3 100,00%  100,00% 100,00%  100,00%
M Kap lMpemnym EOO[ Bovnrapus Tobprosus u opuumaneH Aunbp 100,00%  100,00% 100,00% 100,00%
AyTto Utanusa EA] Bbnrapus Tbprosua n ocuumaneH ounbp 100,00% 100,00% 0,00% 0,00%

CTtpaternyecku uenm Ha MpynaTta

- YBennyeHme Ha nasapHua pan Ha npeacrtaBlidBaHUTE OT rpynata Mapku B 5bnrap|/|$| n

pervoHa;
- MNoBuwaBaHe Ha cTaHgapTMTe Ha obOcnyxBaHe W oOcurypsiBaHe Ha KIMeHTckaTa
YLOOBMNETBOPEHOCT ;

- [MpuBnuyaHe Ha apyrM Mapkx B MOpTEONMOTO OT aBToMobunHu 6paHgose;
- PaswwupsaBaHe Ha NMOKpPUTMETO Ha AMMbpCKaTa Mpexa W CepBuU3NTe Ha MNpeacTaBnsiBaHWTE
MapKuTe.

3a BTOpOTO TpUMeceuune Ha 2025 r. He ca NopbYBaHN U HE Ca U3BBLPLLBAHN BaXXHU HAy4YHU U3CrieaBaHNS
N pa3paboTku. [Ipy>KeCcTBOTO HsIMa PErMCTPUpPaHn KIoHOBe.

Mpe3 nepuoaa MNpegnpusatTneTo-maika He e N3BbpLUBANO CAeSKU Mo U3KynyBaHe 1 obpaTHa npogaxota
Ha cobCTBEHM akuumn No peda Ha un. 1874 oT TbproBCKUS! 3aKOH.

Mpe3 nepmopa NpynaTa He e cknovBana caenku, noanexalln Ha onoBectsaBaHe cbrrnacHo un. 2406 ot
THProBCKNs 3aKOH.

Caenku cbC CBbp3aHu nuua

WHpopmaLmss OTHOCHO cAenikuTe, CKIIIYeHU Mexay CBbp3aHu nuua, npes BTOPOTO TpuMMecedue Ha
2025 r., NpeanoXeHnst 3a CKMOYBaHE Ha TakmBa CAENKU, KakTo U CAENKM U3BbH obuyanHaTa AenHoCT,
no kouto [pyxecTBOTO € CTpaHa C MOCOYBaHe Ha CTOMHOCTTa Ha CcAenkuTe, Xxapaktepa Ha
CBbpP3aHOCTTa U BCsKa MHpopmauusi, HeobxoaMMa 3a OLeHKa Ha Bb3AENCTBUETO BbPXY (PMHAHCOBOTO
CbCTOSAAHNE Ha EMUTEHTA.

Cebp3aHnTe nuua Ha [pyXKecTBOTO BKMYBAT AbLUEPHU JpPYXKecTBa, COOCTBEHMLMUTE, KIHOYOB
ynpaBreHCKN NepcoHarn u apyxxecTBa nof obLy koHTpon B rpynarta Ha MiHeecT Kenuten AL

AKO He e U3pNYHO ynoMeHaTo, TpaH3aKuunTe CbC CBbP3aHU NuLa He ca U3BbPLUBAHW NPU crneunanHu
YCIOBUS U HE Ca NPEeAOCTaBAHN UK NoyYaBaHW HUKAKBM rapaHumm. PasvyeTHuTe cyMmyn oGUKHOBEHO ce
mannawyaT no 6aHKoB NbT.

Coenku cbc co6cTBEeHULUTE
Cpenknte cbe cOBCTBEHMUM Ca CBbP3aHW CbC CAEMKN €QHONMUYHNSE COBCTBEHUK Ha NPEeANpUATMETO Malika -
Xumumnopt AL

30.06.2025 30.06.2024

XWn. ne. XWUn.nB

MonyyeHn ycnyru 2 821) 556
MpoaaaeHn CTokM ) ©)

MpenocTtaBeHu ycnyrm 32 56

MonyyeHn 3aemu 41 237 32 555
HauncneHn pasxoam 3a nuxsu (506) (92)
MpenoctaBeHn 3aemu (271) (446)

HauncneHnu npuxoam 3a nuxsu 17 7



Caenku c npeanpuaTuda, oTinTaHu No MetToaa Ha cob6cTBeHMA KanuTan

MpepoctaseHun ycnyrm
MonyyeHn 3aemu

Hauncnenu pasxoam 3a nuxeu
MpepoctaseHn 3aemu
HauncneHu npmuxoau oT NMxsu

Cpenkv ¢ Apyru cBbp3aHu nvua nop obLy, KOHTpon

Mokynka Ha CTOKM

Mony4eHwn ycnyru

MponazeHn cToku
MpepocTaBeHu ycnyru
MonyyeHn 3aemu

Hauuncnenu pasxoam 3a nMxeu
MpenoctaBeHn 3aemu
Hauyncnenu npuxoam oT NMxsu

Caenku c Kn4oB ynpaBJieHCKMU nepcoHan

Bb3HarpaxgeHudara Ha KroyoBust ynpasJrieHCKM nNepCoHan BKN4YBaT CrieaHnTe pa3xoau:

KpaTKoCpo4HM Bb3HarpaxaeHus:
3annaTn, 6oHycK, ocMrypoBku 1 0be3LLeTeHnst

Pa3uyeTu cbC CBbp3aHuM N1ua KbM Kpasa Ha rogMHaTta
B3emaHusa ot cBbp3aHu nuua

ObNrocpoyHun B3emMaHus

AcounmnpaHu NpegnpusTus

Opyrv cBbp3aHy nuua nog obLy KOHTpon

O6LWo ABLAroCPOYHU B3eMaHUsl OT CBbP3aHu nuua

KpatkocpoyHu B3emaHusA

Acounnpanu gpyxecTea

BaemaHus oT gpyru cBbp3anu nuua nog obLy, KOHTpon
O6LLO KPaTKOCPOUYHM B3eMaHUs OT CBbp3aHu nuua

3aabmKeHUs KbM CBbp3aHu nuua

HeTekywwu 3agbnxeHus

CobcTBEHULM

[pyrv ceBbp3aHu nuua

O6L0 HeTeKyLM 3a4bIMKEHUA KbM CBbP3aHu nuua

Tekywn 3aabiKeHUs

CobGcTBEHULM

Opyru cBbp3aHu nuua

O6LLO TeKYyLM 3a4BINKEHUA KbM CBbpP3aHu nvua

30.06.2025 30.06.2024
Xun. nB. Xxun.ne
785 300
3000 7674
(338) (126)
(31 348) (79 771)
2 967 834
30.06.2025 30.06.2024
Xun. nB. Xun. nB.
808 1093
(739) (1127)
9 068 10 849
2 657 4941
32124 76 157
(3 895) (1411)
(22 316) (36 768)
1702 1147
30.06.2025  30.06.2024
Xun. nB. Xun. ne
228 219
30.06.2025 30.06.2024
Xun. nB. Xun. nB.
- 3576
5027 3082
5027 6 658
7507 3207
5025 5 362
12532 8 569
30.06.2025 30.06.2024
Xun. nB. Xun. nB.
4228 4187
36 199 36 959
40 427 41146
58 731 42 611
31680 39 628
90 411 82 239




OnucaHnme Ha OCHOBHUTE PUCKOBE M HECUIrYPHOCTWU, Nnpes KOUTO e
M3npaBeH eMUTEeHTa npe3 cneaBawara ouHaHcoBa roauHa

Lienu n nonuTMka Ha pPbKOBOACTBOTO MO OTHOLUEHME yNpaBfieHWe Ha pucka

prnaTa € N3N0XXeHa Ha pa3nn4yHn BnaoBe pMUckoBe Nno oTHOLLeHne Ha (bI/IHaHCOBVITe CU NHCTPYMEHTMN.
Hai-3HaummMmuTe chrHaHCOBM PUCKOBE, Ha KOUTO € M3MnoxXeHo [lpyXeCcTBOTO ca na3apeH pUCK, KpeanTeH
pUCK N NMUKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha ['pynaTta ce ocbLLeCcTBABa OT pbKOBOACTBOTO Ha [pynaTta . MpuopuTeT Ha
PBbKOBOACTBOTO € [ja OCUTYPU KPaTKOCPOYHUTE U CPEAHOCPOYHN MapuyHM MOTOLM, C Lien NOKpMBaHe Ha
TEKYLUUTE CU 3aabIHKEHNSI.

[ObnrocpoyHuTe UHAHCOBM WHBECTULMW Ce YynpaensaBaT, Taka 4Ye Qa uMMaT AbjrocpodHa
Bb3BpaLLaeMOCT.

prnaTa HE Ceé 3aHMMaBa akKTUBHO C TbpryBaHeTO Ha d)VIHaHCOBVI aAKTUBU 3a CneKkynaTtuBHW Uenn, HUTo
NbK n3gaBsa onunn.

BcnegcTteye Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTM [pynata e usnoxeHa Ha nasapeH pucK 1
NO-KOHKPETHO Ha PUCK OT NMPOMEHU BBbB BaNnyTHUA KYpPC, NIMXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU LleHN, KOETO Ce ObJTKN Ha onepatuBHaTta U UHBECTULMOHHATa ,D,eVIHOCT Ha prnaTa.
AHann3 Ha nasapHuAa pUcK

BanyTteH puck

Bcnuku caoenku Ha prnaTa Ce ocbllecTBABaT B 6'bJ'II'apCKM eBa n eBpo.

TpaH3akumnTe Ha [pyxecTBOTO, AEHOMUHUPaHU B €BPO, He u3narat [pynata Ha BanyTeH pUCK, Tbi
KaTo KypCbT Ha ObNrapckuaT neB e UKCUpaH KbM €BpOTO.

3a na Hamanu BanyTHus puck, pynaTa cnegm napuyHUTE NOTOLM, KOUTO He ca B Gbnrapcku neea.

[pynata vma oTaenHu npoueaypy 3a ynpaBrieHME Ha pucka 3a KpaTkocpoyHute (0o 6 mMeceua) u
ObNrocpoyHuTe (Hag 6 mecela) napmyHU NOTOLM B YyXKAECTpaHHa BanyTa.

INuxseH puck

Monutukata Ha [pynata e HacoveHa KbM MUHUMU3MPaHE Ha JNUXBEHUS PUCK NPW AbITOCPOYHO
dmHaHcupaHe. Kbm 30 HOHM 2025 r. pynaTa He e n3noxeHa Ha pUCK OT MPOMSIHA Ha nasapHuTe
NUXBEHWU NPOLIEHTW MO MNPEefOCTaBEHUTE M MOMyYeHW, Tbi KaTo BCUYKM ca MpefocTaBeHu npwu
UKCHMpaHU FIMXBEHW NPOLEHTU.

[dpyru ueHoBu puckose

pynata He e n3noxeHa Ha ApYry LLEHOBU PUCKOBE BbB BPb3Ka C y4acTUETO MY B AbLLEPHU APYXEeCTBa,
KakTo U (pMHaAHCOBUTE aKTUBU, Tbil KAaTO TEXHUTE aKLMW/OSroBe He ca perMctTpupaHun Ha 6opca.

AHanuns Ha KpeaAunTHUA pUCK



KpeauTHUSIT pucK NpefcTaBrnsiBa pUCKbT Ja[eH KOHTpareHT Aa He 3annati 3agbiPKEHMETO CU KbM
Ipynata . MpynaTa e U3NOoXeHO Ha TO3M PUCK BbB Bpb3Kka C pasfnyHM pUHAHCOBU UHCTPYMEHTU, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMM, Bb3HWMKBAHE Ha B3eMaHWUs OT KIMEHTW 1 apyru. ManaraHeTo Ha
pynaTa Ha KpeauTeH pUCK e orpaHMyYeHo OO pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHaHCOBUTE
aKTWBM, NPU3HATK B Kpasi HA OTYETHMS Nepuoa.

'pynaTa pe4oBHO crneau 3a HEU3MbIIHEHUETO Ha 3a4bIHKEHUSITA HA CBOM KITMEHTU U APYIN KOHTPareHTw,
YCTaHOBEHU MHAMBMAYANHO UMW Ha rPynu, 1 M3Non3ea Tasu MHoOpMaLmsa 3a KOHTPON Ha KpeauTHUs
puck. Monutuka Ha pynata e ga u3BbPLUBA TPaHCAKUMW CamMO C KOHTpareHTu ¢ foObp KpeauTeH
penTuHr. PbKOBOACTBOTO Ha [pynaTta cumTta, Ye BCUYKM ropecnoMeHaT (OUHAHCOBU akTUBM, KOUTO He
ca 6unun obesueHsiBaHW MNU ca C HACTbNUM MNagex npe3 npeacTtaBeHWTe OTYETHM nepuoau, ca
(PUHAHCOBM aKTUBM C BUCOKA KpeOMTHA OLEHKa.

prnaTa He npeagocrtassa (*)VIHaHCOBVITe CW aKTuBM kaTo obesneyeHne no apyrun coerku.

er}J,VITHVIFIT PUCK OTHOCHO napun n napuyHn eKBuBaneHTn ce CcHMTa 3a HEeCHLLECTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ D,06pa penyTtauna n BUCOKa BbHLUHA OLEeHKa Ha KpeauTHUsA peVITVIHF.

3aryba ot obe3ueHka He e nNpu3HaBaHa MO OTHOLUEHVWE Ha B3eMaHusTa OT CBbp3aHu nvua u
KpaTKOCPOYHWUTE (PMHAHCOBM akTuBW. BanaHcoBuTe CTOWHOCTW, OnMcaHW Mo-rope, npeacraensiBaT
MakcMMarlHo Bb3MOXHOTO n3naraHe Ha KpeuTeH puck Ha Fpynata no oTHOLLEHWE Ha Te3n (OUHAHCOBY
WHCTPYMEHTMU.

AHann3 Ha NMKBUAHUA PUCK

NuKBMAHWUAT pUCK NpeAcTaBnsABa pUCKbT [pynaTa Aa He MoXe Aa noracu cBovTe 3agbiikeHus. ['pynata
nocpeLua HyXxgute cu OT NNKBUAHW CPEeACTBa, KaTO BHMMATENHO Cneauv nnalaHnuaTa no noracutenHnte
NMNaHoBe Ha AbArOCPOYHUTE (PUHAHCOBW 3a4bIDKEHWS, KAKTO W BXOOAWMTE U U3XOASALWMN NapuyHM
noToun, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AevHOCT. Hyxaute oT NKBMAHM CPEeAcTBa ce cregat
3a pa3nu4yHM BpemeBu nepuoaum - Ha 6asata Ha 30-gHEeBHM NPOrHo3n. Hyxaute oT NMKBMAHW CpeacTBa
B ObMArocpoyeH nnaH - 3a nepmoam ot 180 n 360 gHuW, ce onpeaenat mecevyHo. Hyxaute oT napuyHu
cpeacTBa Cce CpaBHSABaT CbC 3aemMuTe Ha pasnorioxeHue, 3a Aa 6baaT yCTaHOBEHM U3MULIBLUW UNn
aedvumtn. Tosn aHanus onpegens Aanu 3aeMuTe Ha pasnosfioXeHue Lie ca ocTaTbuHK, 3a da
MOKPUAT HyauTe Ha ['pynaTa 3a nepuoga.

Cpeﬂ,CTBa 3a ObJITTOCPOYHUTE NMMKBNOHN HYXON Ce OCUrypdaBat 4pe3 3aeMn B CbOTBETHUA pa3Mep U
npop,a>K6a Ha ObJITOCPOYHU (*)VIHaHCOBVI aAKTUBMW.

MonuTtnka n npouenypw 3a ynpaBrneHue Ha kanutana

LlenuTe Ha MpynaTta BbB Bpb3ka C ynNpaBreHWe Ha kanuTana ca:
e [a ocurypu crnocoGHocTTa Ha [pynata Aa npoabikyM Ja CbliecTByBa KaTo AeicTBallo
npeanpusitue; u
e [a ocurypv agekBaTHa peHTabunHOCT 3a COBCTBEHULUTE, KAaTO ONpeaens LieHaTa Ha ycrnyrute
CU B CbOTBETCTBME C HUBOTO Ha puUcka.
pynata Habnogaea kanuTana Ha 6a3aTa Ha CbOTHOLLEHUETO Ha KanuTan KbM HeTHWUS Abnr. [pynata
onpegens kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUS kanuTarn, NpeacTaBeHn B
oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME. HEeTHUST ObNr ce u3uucnsiBa kato o6l Abnr, HamarneH ¢
GanaHcoBaTa CTOMHOCT Ha napute W napuyHUTe eksuBaneHTU. CyGopaMHUPAHUST ObAr BKIOYBA
Heobe3neyeHWTe 3aeMMU WUNKU TakuBa, KOMTO Ca CbC CrefBally Mo pen WNoTeka WNu 3anor BbpxXy
MMyLLlecTBOTO Ha pynaTa .

LlenTta Ha 'pynata e ga noaabpka CbOTHOLIEHWETO Ha KanuTan KbM HETEH AbIr B rpaHuLM, KOUTO Aa
ocurypsisaT penieBaHTHO U KOHCEePBAaTMBHO CbOTHOLLEHME Ha ddMHaHCKpaHe.

pynaTta ynpaBnsiBa CTpykTypaTa Ha kanutana v npasu HeobGxoauMuTe NonpaBku B CbOTBETCTBME C
NMPOMEHUTE B MKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE akTuBW. 3a
Oa noaabpXa WNu Kopurmpa KanutanoBaTta CTpPykTypa, [pynata Moxe ga MNpoOMeHM cymaTta Ha
OVBUOEHTUTE, U3NNaLlaHn Ha akuMoHepuTe, Aa BbpHe KanuTan Ha akuuoHepuTe, Aa eMuTMpa HOBM
aKkuMm Unun ga npoAage akTveu, 3a a Hamanu 3agbiKeHusTa cu.

lpynata e cnaswuno ycrnoBusiTa BbB Bpb3ka CbC CBOWTE [OTOBOPHU 3a4bIDKEHUS, BKMHOYUTESTHO
NoAABbPXKAHETO Ha ONpeaeneHn kanuTanoBu CbOTHOLLEHUS



C6uTUA cnep Kpasa Ha OTYETHUSA Nepuopg
He ca Bb3HMKHaANM KopurnpaLiyM CboUTUSE Uy 3HAYUTENTHU HEKOpPUTMpaLLM CbOnTUS Mexay AaTaTa Ha
KoHconuanpaHusa (PMHaHCOB OTYET M AaTaTta Ha 04obpeHneTo My 3a NyGnukyBaHe.

OpobpeHne Ha hMHaHCOBUA OTYeT
KoHconmampaHuat guHaHcoB oTdeT kKbM 30.06.2025 r. (BKNHOYMTENHO CpaBHUTENHATa nHdopMaums) e
opnobpeH n npuet ot CbBeTa Ha anpekTopute Ha 29.08.2025 .
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