MEJKJIUHEH JOKJIAJ 3A TEMHOCTTA HA
LMEJIUINHCKA HEHTHP XXXI HOBA HCKBP” EOOJ] IIPE3 MHPBOTO
TPUMECEYHE HA 2017 r. CBI'JIACHO YJ1.1000, AJL4, T.2 OT 3IIIIK

VYnpasutensar na ,, MEJJMIIMHCKUW HEHTBHP XXXI HOBU MCKBP” EOO/] yBenomsBa
BCUYKH 3aWHTEPECOBAHU JIUIIA, Y€ MpeACcTaBeHara HHGOpMaIUs B TO3H JOKYMEHT € M3rOTBEHA BbHB
Bpb3Ka ¢ U3MCcKBaHusATa Ha Hapenba Ne 2 3a mpocnekTuTe npu MyOIMvHO HpejIarane u JI0MmycKaHe
0 THPTrOBUSA Ha pErylIMpaH Tazap Ha I[IEHHW KHW)KAa W 3a Pa3KpUBaHETO Ha HHQoOpMaIus oT
nyOIMYHUTE JIpY’)KECTBA U JIPYTUTEe €MUTEHTH Ha LeHHU KHika Ha KOH. JlokyMeHTHT chabpika
usara uagopmMaius 3a 1elHoCTTa Ha ApyxecTBoTo 3a mepuoaa ot 01.01.2017 r. no 31.03.2017 . B

HHTCPCC HA 3aMHTCPCCOBAHUTC JIMIA € 1d CC 3allO3HAAT C IIPpEAO0CTaBCHATa I/IH(bopMaI_II/IH.

KOMUCHUATA 3A PUHAHCOB HAZI3OP HE HOCH OTT'OBOPHOCT 3A

BEPHOCTTA HA NPEJACTABEHATA WHO®OPMAIIHUA.

.HI/IIIaTa, KOUTO HOCAT OTTOBOPHOCT 3a BpCAU, MPUYUHCHHU OT HCBCPHH, 3a6J'Iy7KI[aBaHII/I nim

HEIbJIHY JJaHHU B HacTosmaTa napopmanus kM 31.03.2017 r. ca:

J-p Anenus Muiuesa - ynpaBuTel

Murnena AtanacoBa - ['maBen cuetoBomuten oTr umero Ha Eit Jlu En I'pynm OO/l
obcmysxkBaiioro cueroBoaHo ,, MEJIUIIMHCKU HEHTHP XXXI HOBU UCKBP” EOO/]

1. BAKHHM CBbBUTHUA 3A . MEJUINHCKH HEHTHP XXXI HOBU UCK'BP” EOO/J,
HACTBHINWJIN TPE3 IbPBOTO TPUMECEYHUE HA 2017 I'. (01.01.2017 I'. — 31.03.2017
r

Ha 27.03.2017 r. upe3 meauitnata arenuusi Magocrok ,, MEJIMITMHCKU LIEHTHP XXXI HOBU
NCKBP” EOO/] e onosectuiio roauiieH ¢puHaHcoB oTueT 3a 2016 r. ¥ € mpeacTaBuio ChIUs Ha
K®H.

2. BJIMUAHUE HA BAXHUTE CbBBUTHUA 3A . .MEJIAWINWHCKHW HNEHTDHP XXXI
HOBUM UCKBP” EOOA, HACTHIIWJIN IIPE3 ITbPBOTO TPUMECEYHUE HA 2017 T.
BbHPXY PE3VJITATUTE BbB ®PUHAHCOBUSA OTUHET

Baxunute cwvoutus 3a ,,MEJIMIMHCKUN HEHTHP XXXI HOBU HCKBHP” EOO/,
HACTBIIWIM Tpe3 MbPBOTO TpuMeceure Ha 2017 r. He ca oKazajaM BIUSHHE BbPXY PE3yJITaTHTE BbB
(UHAHCOBUS OTUET Ha APYKECTBOTO.

Kem 31.03.2017 r. ,MEJUIIMHCKN HEHTBHP XXXI HOBU MUCKBHP” EOOJ] oTumra
HETHU MPUXOJH OT Mpoaaxou B pazmep Ha 180 xui. nB. cripsimo peructpupanure kM 31.03.2016 .
HETHU TPHUXOIAM OT MpoAakOW Ha CTOWHOCT 183 Xwmil. JB., KOETO MPEJCTaBIsABa MOHWKCHUE HA
HETHUTE MIPUXOIU OT npoaaxou c 1,64 %.




KoM 31.03.2017 r. ,MEJJUIIMHCKU HEHTHP XXXI HOBU UCKBP” EOO/I peructpupa
HeTeH (PMHAHCOB pe3ysTarT medanda B pasMep Ha 1 Xuj. JIB. B CpaBHEHHE C OTYETEHATa KbM
31.03.2016 r. HetHa neyanba Ha CTOMHOCT 1 XuJl. JB.

Kem 31.03.2017 r. cymara Ha aktuBute Ha ,,MEJIMIIMHCKU LEHTHP XXXI HOBU
HNCKBP” EOO/] ce nmoBumasa ¢ 0,71 % B pazmep a0 851 xui. jB., a CTOMHOCTTa Ha COOCTBEHHS
karurtan HapacTtBa ¢ 0,53 % u e Ha croitHOCT OT 759 XM 1B,

2.1. KJIIOYOBU ®PUUHAHCOBU INOKA3ATEJIN

4 I
IToka3zareu 32 JUKBHUJIHOCT
6,00
5,00
4,00
3,00
2,00
1,00
0,00
KoeduumeHT Ha KoeduumeHT Ha KoeduumeHT Ha KoeduueHT Ha
06Lwa IMKBUMAHOCT 6bp3a NNKBUAHOCT abcontoTHa He3abaBHa
NNKBNAOHOCT NNKBNAOHOCT
E MOKA3ATE/IN 3A IMKBNWAHOCT: 31.3.2017
E MOKA3ATE/IN 3A IMKBUAHOCT: 31.3.2016
- /
Ta6auna 1
IMOKA3ATEJIU 3A IMKBUJHOCT: 31.3.2017 31.3.2016
KoeduiueHt Ha 00112 JTUKBHTHOCT 5,48 5,12
KoedumueHt Ha 6bp3a JIUKBHIHOCT 5,44 5,04
Koedumment Ha aGCONMFOTHA JTUKBUIHOCT 4,02 4,10
KoeduiieHT Ha He3a0aBHA JTUKBHIHOCT 4,02 4,10
4 )
IMoka3are/iv 3a pEeHTA0MJIIHOCT
PeHTabunHoOCT Ha
PeHTabunHocT Ha CobcTBeHMA KanuTan PeHTabunHocT Ha
OcHoBHusa Kanutan (ROE) AkTnsute (ROA)
0,005
0,004
0,004
0,003
0,003
0,002
0,002
0,001
0,001
0,000
& MOKA3ATE/IM 3A PEHTABUNIHOCT: 31.3.2017
9 E NOKA3ATENU 3A PEHTABU/IHOCT: 31.3.2016 D




Taoauma 2

IOKA3ATEJIA 3A PEHTABUJIHOCT: 31.3.2017 31.3.2016
Pentaouanoct Ha OcnoBuusa Kanuran 0,004 0,004
Pentaduanoct Ha CoocrBenuss Kanutan (ROE) 0,0013 0,0013
Pentaduanoct Ha AkTuBuTe (ROA) 0,0012 0,0012

/
IHoxa3zareiun 3a S3AAJTBKHAJIOCT
10,00
8,00
6,00
4,00
2,00
KoedunumneHT Ha Obnr / AKTUBKU KoedunumneHT Ha
3a4/TbXKHANOCT chHchoaa
dBTOHOMHOCT
E MOKA3ATE/IN 3A 3AATBXKHAMNOCT: 31.3.2017
L E MOKA3ATE/IMN 3A 3AUTBXKHAMNOCT: 31.3.2016
Tao6auma 3
IMOKA3ATEJIA 3A 3AJITB/KHAJOCT: 31.3.2017 31.3.2016
Koepunuent Ha 3a10IbKHSIOCT 0,12 0,12
JbJr / AKTHBH 0,11 0,11
Koedunuent Ha puHaHCcOBa aBTOHOMHOCT 8,25 8,39
2.2. YINPABJIEHCKHN ITOKA3ATEJIN
4 )\
YnpaBiieHCKH MOKa3are/u
14,00
12,00
10,00
8,00
6,00
4,00
2,00
0,00 [ —
31.3.2017 31.3.2016
il EBITDA & EBIT
L 4
Taoauna 4
YIIPABJIEHCKHU IIOKA3ATEJIN: 31.3.2017 31.3.2016
EBITDA 8,00 12,00
EBIT 1,00 1,00




3. OIMMCAHHUE HA OCHOBHHUTE PUCKOBE 1 HECUT'YPHOCTH, ITPEJI KOUTO
E M3NIPABEHO . MEJUIMHCKHW HEHTHP XXXI HOBU HCKBP” EOO/ IIPE3
CJAEJABAIINA PUHAHCOB INTEPHO/L

CUCTEMATHNYHU PUCKOBE
OB MAKPOUKOHOMMNYECKH PUCK

[To nanHm Ha HanumoHamHus CTaTUCTMYECKU MHCTUTYT mpe3 MapT 2017 r. oOmusT mokasaTen
Ha OuW3Hec KIMMara ce IMoBWIIaBa ¢ 2.9 NyHKTa B CpaBHEHHE C (eBpyapu, KOETO ce ABIDKH Ha
mo1o0peHust OM3HeC KJIMMaT B MPOMHUIIIEHOCTTA, CTPOUTEIICTBOTO U THPTOBUSATA HA JAPeOHO.

HN3rounuk: HCH

CbCcTaBHUAT MoOKazaten ,,0M3HeC KIMMAT B MPOMUIIICHOCTTa” HapacTBa ¢ 2.1 MyHKTa COpsiMo
MPEIXOTHUSI MEcell B Pe3y/TaT Ha TO-OJIATONPHSATHUTE OICHKH W OYaKBaHWUSA Ha TPOMMIIIICHHTE
mpennpreMadd 3a OW3HEC CBCTOSHHUETO Ha mpeanpustuira. [lo TAXHO MHEHHE HacTosIaTa
MPOM3BOJICTBEHA AKTHBHOCT C€ TOJ00psiBa, KaTO W MPOTHO3WUTE MM 3a CJEIBalUTe TPH Mecera ca
onTUMUCTHYHU.DAKTOPHT, 3aTPyTHSIBAI B HAH-TOJISIMA CTETIEH OM3HEeca, MPOIbKaBa Jla € HeCUTypHaTa
MKOHOMHYECKA Cpela, KaTo Tpe3 IOCIEeTHUS Mecell ce HaOmoJaBa 3acWiiBaHe Ha HETaTUBHOTO MY
BrusiHEe. OTHOCHO TPOJAKHUTE IIEHW B NMPOMHUIUICHOCTTa MEHHUKBPHUTE MPEIBUKIAT 3ara3BaHe Ha
TSIXHOTO PaBHUIIE TIPE3 CJICBAIIMNTE TPH MECEIIa.

[To manam Ha HanuoHamHUS CTAaTUCTUYECKH WHCTUTYT Ipe3 MapT CHhCTABHUAT IOKA3aTeN
,,OM3HEC KJIMMAT B CTPOUTEIICTBOTO ce TMoKauBa ¢ 8.0 MyHKTa, KOETO ce JBJDKH Ha MOT0OPEHUTE OICHKU
Y OYaKBaHHWS Ha CTPOUTEITHHUTE MPEIIpHEeMadyd 3a OM3HEC CHhCTOSHHETO Ha MpEeANnpusATUsATa. AHKeTaTa
OTYUTA U HApPACTBAHE HA TOJTYYCHUTE HOBU MOPBHUYKHU MPE3 TOCIEIHUS MECEIl, KOETO € CHIIPOBOJIEHO H C
MO-ONTHMHUCTUYHH OYaKBaHU 3a JICHHOCTTA Mpe3 ClIeBAIINTE TpH Mecena. [1o oTHomeHne Ha 3aeTuTe B
OpaHIlla MPOTHO3UTE Ca ChHIO B TIOCOKA HA YBEIUYCHHUE.

Hecurypnara nkoHoMudecka cpeia 1 KOHKypeHIUsITa B OpaHIlia 0OcTaBaT OCHOBHUTE MPEUYKH 3a
Pa3BUTHETO HA JICWHOCTTA, KATO Mpe3 MOCIEAHMUSI MECEI] ce HaOIr0JaBa 3acHiiBaHe Ha HEOIaronpUsiITHOTO
UM BB3AelcTBHe. [lo OTHONIEHWE Ha TPOJAXKHUTE IIEHW B CTPOUTEIICTBOTO OYaKBaHUATA Ha
MEHHDKBPUTE Ca T Ja OCTaHAT O6e3 MpOMSHA MPe3 CIeABAIINTE TPU MECeIa.

ITo nanuan Ha HanmoHamHus CTaTUCTUYECKH MHCTUTYT ChCTAaBHUSAT MOKa3aTel ,,0M3HEC KIUMar
B TBProBUsATa Ha JApeOHO” ce ToBHWIIaBa ¢ 2.4 TyHKTAa B CpaBHEHHWE C (eBpyapu B pe3yiTar
Ha0NaronpusTHUTE OIICHKM W OYAaKBAaHWA HA THPrOBIHWTE HA JApeOHO 3a OW3HEC CBHCTOSHUETO Ha



npeanpusTuaTa. [IporHo3ure UM 3a o0eMa Ha MPOAAXKOWTE M TOPHUKUTE KBbM JOCTABUMIHTE IIPE3
CIIe/IBAIIUTE TPH Mecela ca ChII0 MTO-ONTUMHCTHYHH.

[lo nannum Ha HanuMoHamHUs CTaTUCTUYECKM HMHCTUTYT IIpE3 MapT ChCTABHUAT IOKA3aTell
,,OM3HEC KIIUMMAT B CEKTOpa Ha yCIyruTe” 3ama3Ba MPUOJU3UTEIHO HUBOTO CH OT MPEAXOAHMS Mecell. B
MPOTHO3UTE CH 33 Pa3BUTHETO Ha OW3HEca MEHHKBPHTE Ca ONTHMHUCTH, KaTO M OYaKBaHHATA UM 32
THPCEHETO Ha YCIYTH Mpe3 CICABANIMTE TPU MEcela MPOABIDKABaT Jia Ce MoJ00psIBaT.

Ornenkara 3a CbCTOSHHETO HAa MKOHOMHUKaTa U (puHaHcHTe HAa YrpaButenHus cbBeT Ha ELIb
kbM 9 wmapt 2017 r. couu, 4ye miobamHaTa HMKOHOMHUYECKAa AaKTHUBHOCT MpOJBJDKaBa Ja ce
Bb3CTaHOBsIBa. CBETOBHMAT PACTEX C€ YCKOPsIBA IIPe3 BTOpaTa MOJOBMHA HA MUHAJaTa roJIMHA U Ce
ouyakBa B HauyanoTo Ha 2017 r. TeMI’bT My J1a OCTaHE YCTOMYUB, MaKap U YMEPEH B PETPOCIIEKTUBEH
rtad. CBeroBHaTa 00112 H(GIANKS ce MOBUIIABA MPE3 MOCIESTHUTE MECEIN MTOPai CKOKa B IleHaTa
Ha MEeTpoJia, JOKATO B CPEIHOCPOUEH XOPH3OHT C€ OuyakBa O0AaBHOTO HaMaisiBaHE Ha CBOOOJIHUTE
MIPOM3BOJICTBEHU MOITHOCTH JIa MOJIIIOMara B U3BECTHA CTETCH o0maTa na(aus.

Cnopesl MaKpOMKOHOMUYECKUTE MPOTHO3M 3a eBpo3oHara Ha excreprure Ha ELIb ot mapr
2017 1. ce npensuwxkaa bBII B peanno uzpaxenue aa Hapacue roaumso ¢ 1,8% npe3 2017 r., ¢ 1,7%
mpe3 2018 r. u ¢ 1,6% mnpe3 2019 r. B cpaBHEHHE ¢ MaKpOMKOHOMUYECKHUTE MPOTHO3U Ha
excriepture Ha EBpocuctemara ot nexkemBpu 2016 r. mporHosara 3a pacrexxa Ha peannus bBII e
peBusupana jeko Harope 3a 2017 r. u 2018 r. PuckoBere OTHOCHO MEPCIEKTUBUTE 3a pacTexa B
€BpO30HATa ca Beue Mo-ciabo M3pa3eHH, HO OCTaBaT CBBbP3aHU C HAJALECHSIBAHE U ca OOYCIOBEHH
MPEAMMHO OT TJI00ATHH (DaKTOpH.

JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBP3aH C Bb3MOXXHM, €BEHTyaJlHU, HETAaTUBHU MPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIMH Ha PermyOnmka bearapus.

Ha cBoero 3acemanne no mnapuyHata TMOJUTHKA, MpoBeaeHo Ha 9 wmaptr 2017 r.,
VYmnpasurenuust csBeT Ha ELIb uznese cbe 3akmoueHneTo, ye Bee oIle € He00X0IMMa MHOTO ToJisiMa
CTETEeH Ha MapUyHO CTUMYJHUpaHe, 3a J1a MOXKe HAaTUCKBT Ha OazucHaTa MHQIANUS Aa JaJe TIachbK
Ha oOmara wHbNAUsA W Ja S MOJKPENH B CPEAHOCPOUEH IUIaH. Bb3 ocHOBa Ha pegoBHUS
WKOHOMHMYECKU U MAPUYCH aHaNU3 YTPaBUTEIHUAT ChBET MOTBBPAN HEOOXOAMMOCTTA /1a MOAABPKa
MHOTO BHCOKaTa CTENEH Ha MapU4yHO CTHUMYJHUPAHE, 3a Ja CE OCHUTYPHU CBOEBPEMEHHO YCTOMYHBO
BpbIllaHE Ha TeMIla Ha WH(IAUATa KbM PaBHUIIIA MO, HO 01130 10 2 %. YIpaBUTETHUST CHBET B3€
pGIHGHI/IG J1a HE HpOMeHH OCHOBHUTC JINXBCHU HpOIIeHTI/I Ha EHB nu npom)n)KaBa Ja O4akKBa, 4y€ TC
€ OCTAaHaT HA CETAIIHUTE WJIM Ha I0- HUCKU PAaBHMINA 32 NMPOABIDKUTENEH NEPUOJ OT BpEME U
a0cTa CJICH HpI/IKJ'IIO‘IBaHeTO Ha HCTHUTEC HOKYHKI/I Ha aKTUBH.

OcHoBHHMTE JIUXBEHH NMPOLEHTH, onpenesenn or BHB 3a nepuoaga
01.01.2017 — 31.03.2017 r. ca:

Tadauua Ne 5
OcHoBeH JINXBeH
Mecen NMPOLEHT
Anyapu 2017 . 0.00 %
®eppyapu 2017 1. 0.00 %
Maprt 2017 1. 0.00 %

*Ustoununk:BHB

NHOJAIIMOHEH PUCK

WHbraanroHHUAT pUCK MPEACTaBIIsIBa BCEOOIO MOBHUINIABAHE HA LEHUTE, NMPU KOETO Mapure
ce 00e3LEHST U CHIECTBYBA BEPOATHOCT OT IIOHACSHE Ha 3ary0a OT JOMaKHHCTBaTa U (PUPMUTE.



ITo npenBapurenau nanau Ha HCU uHaekchT Ha nmoTpedburenckure neHu 3a siayapu 2017 r.
ciupsamo nexkeMBpu 2016 1. e 101.3 %, 1.e. Mmeceunara unduanus e 1.3 %. ['ogumnara nndnanus 3a
aayapu 2017 r. cnpsmo smyapu 2016 r. e 1.4 %. Cpennorogumnarta uH(Ianus 3a Nepuona
despyapu 2016 - suyapu 2017 r. cnpsimo nepuoaa despyapu 2015 - suyapu 2016 r. e munyc 0.7 %.

[To nmpenBapurennu nanaun Ha HCU XapMOHU3UPaHUAT HHIEKC HA MOTPEOUTEIICKUTE [ICHH 32
auyapu 2017 r. copsmo aekemBpu 2016 r. e 100.7 %, 1.e. Meceunara undumauus e 0.7 %.
lopumuara uadnanus 3a sayapu 2017 r. copsmo sayapu 2016 1. e 0.4 %. Cpennoronuminara
nHpanus 3a nepuoaa Gespyapu 2016 - ssayapu 2017 r. cipsimo niepuoaa dhepyapu 2015 - sayapu
2016 r. e munyc 1.3 %.

NunexkcbT Ha motpebutenckute neHu 3a ¢espyapu 2017 1. copsimo siHyapu 2017 1. e
100.0%, T.e. meceunara uadnamus e 0.0 %. Mudnanusra ot Havanoro Ha rogunata (hespyapu 2017
r. cupsamo aexkemBpu 2016 r.) e 1.3 %, a rogumuara uHdnanus 3a ¢espyapu 2017 r. copsamo
despyapu 2016 1. e 1.7%. Cpennoroauminara uaduanus 3a nepuojaa mapt 2016 - pespyapu 2017 .
cipsamo nepuoaa mapt 2015 - ¢pespyapu 2016 r. e munyc 0.5%.

XapMOHHM3UPAHUT HHJIEKC HA MOTpeduTenckute nenn 3a gpepyapu 2017 1. cipsmo siHyapu
2017 r. e 100.0%, 1.e. Mmeceunata uHbpnamus ¢ 0.0%. MHdnanusara or HavyajsoTO Ha TOJMHATA
(peBpyapu 2017 r. cnpsmo nexkemBpu 2016 1.) e 0.7 %, a ronumHara waIanus 3a Gespyapu 2017
r. cupsmo ¢espyapu 2016 1. e 0.9 %. CpennoronumnHara uH(uanus 3a nepuoga mapt 2016 -
despyapu 2017 r. cnpsamo neproaa mapt 2015 - ¢peBpyapu 2016 1. e munyc 1.1 %.

HNupexcwt Ha moTpedutenckute nenu 3a mapt 2017 r. cupsmo ¢espyapu 2017 1. e 99.5 %,
T.e. Meceunata uHpnanus e muayc 0.5 %. Uudnanusara or Havanoto Ha roamnara (mapt 2017 T.
cupsamo aekemspu 2016 r.) e 0.8 %, a rogumnaTta nHdnanus 3a mapt 2017 r. cnpsmo mapt 2016 1. e
1.9 %. Cpennoroaumnara uHdmamus 3a nepuona ampwmi 2016 - mapt 2017 1. crpsmo mepuoja
anpui 2015 - mapt 2016 r. e munyc 0.2 %.

XapMOHM3HUPAHUAT MHICKC Ha moTpedurenckute meHu 3a mapt 2017 r. cupsmo ¢epyapu
2017 r. € 99.5%, T.e. meceunata uHdmanus e munyc 0.5 %. Madnanuara oT Ha4aaoTo HA TOJUHATA
(mapt 2017 r. cnpsamo aexemBpu 2016 1.) € 0.2 %, a rogumHaTta uHaanus 3a mapt 2017 r. cnpsamo
Mmapt 2016 1. e 1.0 %. Cpeanoroauiinara uHdanus 3a nepuoaa anpui 2016 - mapt 2017 r. cripsimo
nepuoza anpui 2015 - mapt 2016 1. e munyc 0.9%.

Nudaanusara 3a nepuoaa 01.01.2017 r. — 31.03.2017 r. e ciaeqnara:

Taoauma Ne 6

Mecen % Ha unpaanuaTa
Anyapu 2017 1. 1,3%
®eppyapu 2017 1. 0.0 %

Maprt 2017 1. -0.5%

*Ustounnk: HCU

HOJUTHYECKHU PUCK

[TonmuTHYECKUAT PUCK € BEpOSTHOCTTAa OT cMsiHa Ha [IpaBUTENCTBOTO, MM OT BHE3aIlHa
IIPOMsHA B HEroBaTa IOJUTHKA, OT BB3HUKBAHE HA BBTPEIIHONOJUTHYECKH CHTPECEHUS U
HEeOJIaronpusATHA IPOMEHU B €BPONEHCKOTO W/MIM HALlMOHAHOTO 3aKOHOJATEJICTBO, B pE3yJTaT Ha
KOETO cpefara, B KOATO OINEpHUpaT MECTHHUTE CTOMAHCKM CYOeKTH Ja ce MPOMEHHM HETaTHBHO, a
MHBECTUTOPHUTE Jla TIOHECAT 3aryou.

B nammonanen rran, Ha 26 mapt 2017 r. B bearapus Osgxa mpoBeneHH MpPeICPOYHU
napJaMeHTapHU U300pH, B pe3yJITaT Ha KOUTO 5 NOJUTUYECKH (OpMALUU U 0OE€AMHEHUS Ha TaKUBa
muHaBat 4 %-Hata Oapuepa, 6e3 Ja MMa MOJUTHYECKA CHUJIA, KOSTO CAMOCTOSITETHO J1a MOXE Ja
cbcTaBU IpaBuTencTBO. IlomuTnyeckusr puck 3a bearapus B TO3M CMHCBHI ce€ H3pas3siBa B
HEBBH3MOXKHOCTTA 33 CHhCTaBSHE Ha CTAOWJIHO IMPABHUTEICTBO, KOETO Ja YCTAaHOBU M J1a MPOBEXIA



YCTOWYHMBHU TOJNUTUKHA, Ja NpEINpHeMe aJeKBaTHH MEpKH 3a (PUHAHCOBO M HWKOHOMHYECKO
cTaOuan3upaHe Ha cTpaHaTa, KaKTO U 3a MOCJEeI0BAaTEIHO M3BBHPILIBAHE HA CEPUO3HU pedopMU B
cbaeOHaTa cUCTeMa M BbB BCHUKH HepedopMupanu cepu Ha 0OIIEeCTBEHUS KHUBOT.

[Tonutunyeckute puckoBe 3a bwarapus B MeXIyHapoleH IUIaH ca CBBbpP3aHH C IMOETUTE
AHTOKUMEHTHTE 32 OCHIINECTBIBAHE HA CEPHO3HH CTPYKTYpPHHU pedOpMHU B CTpaHaTa B KA4eCTBOTO i
Ha paBHomlpaBeH uwieH Ha EC, moBumaBaHe Ha colualHaTta CTaOWIHOCT OrpaHMYaBaHe Ha
Hee()eKTUBHHUTE Pa3XOJ, OT €IHA CTpaHa, KAKTO U ChC CHUJIHATA JIECTAOMIM3aIusl HA CTPAHHUTE OT
bnuskus n3Tok, 3aUuecTsABalIUTe 3alljlaXyd OT TEPOPUCTUYHU aTeHTaTH B EBpona, Oe:KaHCKU BBIHU U
HECTaOUITHOCT Ha KJIFOYOBU CTPaHU B HETMOCPEICTBEHA OJIU30CT 10 bhiarapus.

Ha 25.02.2017 r. EK npeactaBu MOHUTOPUHTOBUSA JTOKJIa[ 3a bbiarapus, KOWTO MOKa3Ba, 4e
bobarapust e nocturHana JOMBJIHUTENICH 3HAUUTENCH HAaPeIbK B M3MBJIHEHUETO HA CTPATETUATA 3a
pedopMa Ha chaebHATa cucTeMa, HO HallMOHAJHATa cTpaTerus 3a 6opba ¢ KOpyIuaTa Bce Olle € B
panHa daza Ha w3mbIHEHHWE. OT KOMHCHITA YTOYHSBAT, Y€ MPUKIIOYBAHETO HA TIpoIeca Io
MeXaHHM3Ma B PaMKUTE Ha MaH/aTa Ha HACTOAIATa KOMUCHS 3aBHCH OT TOBa KOJIKO Obp30 bbiarapus
MOJKE J1a U3I'BJIHU NPEMOPHKUTE, U3TI0KEHU B JTOKJIA/A.

bwarapus, kakto u apyrute abppxaBu — wieHkd Ha EC oT perwona, mpoabikaBa ga Obae
CEPHO3HO 3acerHara OT OO0 eBPOMEHCKUs MPOOJIeM ¢ MHTECH3UBHUSL OCKAHCKU TOTOK OT bim3kus
U3TOK.

Jpyru QaxTopu, KOUTO CHIIO BIHSAT HA TO3M PUCK, Ca CBCHTYATHHTE 3aKOHOJATCITHU
MIPOMEHU U B YaCTHOCT TE€3H, KOUTO KacasiT CTONAHCKUS U MHBECTUIIMOHHUS KIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excrozunusita KbM BaJyTHHUS PUCK MPEJCTaBiIsiBA 3aBUCUMOCTTa U e(eKTHTe OT
M3MEHEHMETO Ha BaJyTHUTE KypcoBe. CHCTEMAaTHUYHMSIT BalyT€H PHUCK € BEpOSTHOCTTa OT
eBeHTyaJIHa MPOMsHA Ha BAJIyTHUS peXHUM Ha cTpaHarta (BalyTeH OOpi), KOETO O 10BENO WIH JI0
o0e31eHsIBaHe Ha JieBa WM JI0 IOCKBIIBAHE HA JIeBa CIIPSIMO YYKJECTPAaHHUTE BATyTH.

BanyTHUAT pHCK 1€ MMa BIMSHHASA BbPXY KOMIAHWH, MMl Na3apHU JSUIOBE, TUTAIIAHUSATA
Ha KOMTO Ce M3BBPIIBAT BbB BaJyTa, pa3jiMyHa OT jJeBa U eBpoTO. Thil KaTO CHIITACHO JEHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBIATapCKUsAT JieB € puKcUpaH KbM eBpoTo B choTHomeHue EUR 1 =
BGN 1.95583, a bearapckara Hapo/iHa O0aHKa € JUIbXKHA J1a IOJbp>ka HUBO Ha OBJITapCKUTE JIEBOBE B
oOpblleHNE, paBHO Ha BaJIyTHUTE pe3epBU Ha OaHKaTa, pUCKBT OT OOE3LCHSBAHE Ha JieBa CIIPSIMO
eBporelickaTta BalyTa € MHUHMMAaJEH U C€ ChCTOM BbB €BEHTYAJHO NPEACPOYHO IMpEeMaxBaHE Ha
BaJyTHUS OopA B cTpaHaTa. Ha To3u eran ToBa m3riexaa Majako BEpPOSTHO, Thil KATO OYaKBaHUATA Ca
BAITYTHHUAT OOpJ 1a ObJie OTMEHEH MpH NPHEeMaHeTo Ha eBpoTo B beirapus 3a oduimanna niatexxHa
€IMHHULIA.

TeopeTn4Ho, BATYTHUT PUCK OM MOTBJI J]a c€ TOBHILH, KOorato brirapus ce npucheIMHN KbM
BTOpUsl eran Ha EBpomeiickust Bamyren Mexanussm (ERM 1I). ToBa e pexxum, B KOHWTO cTpaHara
TpsiOBa Jla MOAIbpXKa BATyTHUS KypC CHPSMO €BpOTO B IpaHHIMTE Ha +/-15% crnpsiMo LeHTpajieH
naputer. Ha mpakThka, BCHYKH Ibp)KaBH, KOWTO ITOHACTOSIIEM Ca B TO3M MeXaHW3bM (JlaHwus,
Ecronus, Kunsp, Jluta, JlatBus, Manra), ca cBujeTenu Ha KojeOaHUs, KOUTO Ca CBIIECTBEHO IO-
MaJIK1 OT no3BosieHuTe +15%.

Q@uKcHpaHUAT Kypc Ha JIeBa KbM €BPOTO HE €IMMMHHUpA 3a ObJrapckara BajyTa pHcKa OT
HeOJIaronpusATHY ABMXKEHUS Ha Kypca Ha €BpOTO CIPSMO JAPYTUTE OCHOBHU BalyTH (LIATCKH J0Jap,
OpUTaHCKM TayHJ, IIBeHIapcku (paHK) HAa MEXIyHAPOAHUTE (UHAHCOBH Ia3apH, HO KbM
HACTOSIIUSA MOMEHT JIpY’KECTBOTO HE CUMTA, Y€ TAKbB PUCK OM OMJI CBIIECTBEH 110 OTHOLIEHHE Ha
neiiHocTTa My. [IpyKecTBOTO MOKe /1a ObJaT 3aCErHaTo OT BATYTHHS PUCK B 3aBUCHUMOCT OT BUJA Ha
BallyTaTa Ha MApUYHUTE IMOCTHIUIEHWS M OT BHUJA Ha BalyTara Ha IOTCHLUAJIHUTE 3a€MH Ha
JPY>KECTBOTO.



JIMKBUJAEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUIHHA PHUCK II0 OTHOIICHHUEC Ha JOPYXKECTBOTO CE€ CBBp3Ba C
BB3MOKHOCTTA 3a JIMIICA Ha HABPCMCHHU /W AOCTAaTbYHU HAJIMYHU CPCACTBA 3a IMOCPCIIAHC HA
BCUYKH TCKYIIU 3aTbJIZKCHUS. To3n PHUCK MOXE OJa HACTBIIKM, KaKTO IIPpHW 3HAYUTCIIHO 3a0aBsHEe Ha
IT1alaHyAaTa OT CTpaHa Ha MIBXHUIUTC Ha APYKECTBOTO, TaKa U IPHU HC JOCTATHYHO e(l)eKTI/IBHO
YIpaBJICHHUEC HA TAPUYIHHUTEC IIOTOLU OT HeﬁHOCTTa Ha JpYyXKECTBOTO.

SABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Huckure HMBa Ha 3aIulalllaHe KaTo LsUIO B CEKTOpA ,,3[paBeola3BaHe’ BOIAT A0 OTIMB Ha
KBUTM(UIMPAHU MEIUIMHCKA KaJpd M HACOYBAaHE Ha CHIIUTE KbM JPYrH CTPaHU UICHKH Ha
EBpornelickus Cbro3.

B Ta3u Bpb3Ka BpeMEHHaTa WK MPOIBIHKUTEIHATA JIAIICA HA KIIFOYOB MEIMIMHCKHU MIEPCOHAN
6u noBena 0 cepro3Hu 3arpyanenus B neitHocrra Ha ,,MEJAMIIMHCKU HEHTHP XXXI HOBU
HCKbBP” EOO/.

Borpekn, e HAMa pa3paboTeHa Crenuaiia porpama 3a MpUBIMYaHE U 3a1a3BaHe Ha KIIIOYOB
MEIULUHCKY IIEPCOHAN KaJpoBaTa YCTOMYMBOCT € OCHOBEH IIPUOPUTET Ha PBKOBOACTBOTO Ha
,-MEJMITMHCKU HEHTBHP XXXI HOBU NCKBP” EOO/.

HPOMAHA B HOPMATHUBHATA YPEJABA, MBUCKBAHUATA HAINMOHAJHATA
3APABHOOCHUI'YPUTEJIHA KACA, HAIITMOHAJIHUA PAMKOB JOTI'OBOP. KAKTO
N HOHWXKXABAHE HA HHUBOTO HA KOMIETEHTHOCT HA JIEYEBHOTO
3ABEJIEHUE

Karo menummnckn uentsp ,, MEIMIIMHCKU HEHTBHP XXXI HOBU UCKBP” EOO/] e
CyOeKT Ha peaMiia CHEIHaTHU pa3nopendu W M3UCKBAHMS HAa 3aKOHA 3a JICUEOHWTE 3aBENICHUS U
CBbOTBETHUTE II0/I3AKOHOBM HOPMATHUBHU akToBe, HallMoHadHWS paMKOB JOTOBOpP, KakTO M Ha
HQ3OPHUTE TPAKTHKH W KOHTPOJI OT CTpaHa Ha MHHHCTEPCTBO HA 3JIPaBEOMa3BaHETO U
HarronanmHara 31paBHO OCHUTYpHUTETHA Kaca.

Bp3MokHa mpoMsHA B 3aKOHOZATEJICTBOTO, perynupamo neinocrra Ha ,,ME/IMITMHCKU
HEHTBHP XXXI HOBU UCKBP” EOO/I Mmoxe fa 1oBe/ie 10 €BEHTYATHO YBEIMUCHHUE HA Pa3XOJIUTE
3a Cra3BaHe Ha U3UCKBAHMATA WM Jja OKa)ke JIPYT €PeKT BbpXY HEUHUTE AEHHOCTH.

pr)KeCTBOTO OCHIICCTBABA MECIUITMHCKH )IGﬁHOCTH — U3BHHOOIHMYHA MEAUIMHCKA ITOMOIII.

B ciyuaif, e ObaT NPUETH HOPMATUBHU MPOMEHH, BHBEKIAIIHU MO-PECTPUKTUBEH PEKUM
3a OCBIIECTBABAHE Ha JCHHOCTTa Ha JIEYEOHOTO 3aBEACHHE, TOBa IIE€ JOBEIAE 10 CEPHUO3HU
3aTpyAHEeHHs 3a HeroBaTa AeitHocT. PeroBoactBoro Ha ,, MEJIMITUHCKHM LHEHTHP XXXI HOBU
NCKBP” EOOJl ce crpemMu na MHHUMH3a TO3U PHUCK, KaTO OCBIIECTBSIBA JIEMHOCTTa B
CHOTBETCTBUE C YTBBPACHHUTE MEAMUIMHCKH CTaHAAPTH MO wi. 6, an. 1 oT 3akoHa 3a JIedeOHUTE
3aBEJICHMS, BKJIOUMTEIHO KaTo C€ CTPEMU Ja 3aJbpKUA KIOUYOBUTE MEIMUIIMHCKU KaJapHu
JUJTOCPOYHO.

JUKBUJIAEH PUCK

HpOHB.HeHI/IGTO Ha JIMKBUJHUSA PUCK II0 OTHOIICHHUC HA APYXKCCTBOTO CC CBBpP3BA C
BB3MOXHOCTTA 3a JIMIICA HA HABPEMCHHU /U AOCTAaTbYHH HAJIWYHH CPEACTBA 3a MOCPCIIAHEC Ha
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KPLLIMTEH PUCK

(DI'EHE?TCO‘RHTC AIWLHBH 14 ApYWECTBOTO Ca KOHUESHTPHPANM B ABE IPyIlli! I'IEipPILJI-IH cpeﬂcrsa
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